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sepd� ej_nn]oejc� pailan]pqna� eo� nabha_pa`�^u� ]� ohks� ej_na]oa� ej� bnki� 00-� ji� pk�

00/� ji)�sdana�ep� op]^ehevao+� Ej�kn`an�pk� e`ajpebu�pda�jas�_kjbkni]pekj�k^p]eja`)� ]�]�

`eook_e]pejc� ^qbban� %]_ap]pa� lD� 0+2� kn� 6-"� apduhaja� chu_kh� lD� 6+/&� cM_� lnal]na`+�

Qj`an� oq_d� _kj`epekjo)� qna]oa� d]`� ^aaj� a]nhean� odksj� pk� `eook_e]pa� ejpk� d]hrao�

%?kjp]teo� ]j`� Naepdah)� .64.8� Cknej� N[� J T $ � .635&+� Ep� s]o� ]hok� k^oanra`� pdeo� oi]hh�

_d]jca� kb� TZ+'� ]j`� pdeo� i]u� ^a� `qa� pk� pda� `eook_e]pekj� kb� pda� dat]ian� ejpk� bkh`a`�

`eook_e]pekj� lnk`q_po+� =� ikna� eilknp]jp� pn]joepekj� _]j� ^a� oaaj� ]p� ]^kqp� 4/� ~?)�

ej`e_]pera�kb�]�_d]jca� ej�lnkpaej� opnq_pqna� ha]`ejc� pk� bqnpdan� atlkoqna� kb�pnulpkld]j�

pk�s]pan+� Pda�i]ej� pn]joepekj� ej� pda�`zj]pqn]pekj� _qnra�d]llajo� ]nkqj`�4/� ~?)� _hkoa�

pk�pda�nalknpa`� ej]_per]pekj�pailan]pqna�bkn�qna]oa� %I]nckhej�N[�J T$ � .6528�S]jc� ]j`�

Fkdjopkj)� .660&+� Pda� jas� op]pa� s]o� qj]bba_pa`� ^u� bqnpdan� da]pejc� ]j`� ep� s]o�

eilkooe^ha� pk� lnkikpa� nabkh`ejc� kb� qna]oa� ^u� _kkhejc� pda� okhqpekj+� Bkni]pekj� kb�

]ccnac]pao� s]o� `apa_pa`�reoq]hhu� qlkj� da]pejc� pk� 3-� ~?� ]j`� ]^kra+

(%)%(� 3TQYUOMX� PgZM`a^M`U[Z

=o� ej`e_]pa`� ej� Becqna� 0)� ]� oeieh]n�`zj]pqn]pekj� _qnra� s]o� k^p]eja`� ^u� pna]piajp� kb
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qna]oa� sepd� ej_na]oejc� _kj_ajpn]pekj� kb� CqD?h+� Pda� i]ej� `ebbanaj_a� ^apsaaj�

`zj]pqn]pekj� _qnrao� ej� Becqna� /� ]j`� 0� s]o� pda� i]cjepq`a� kb� _d]jca� kb�i]teiqi�

s]rahajcpd�oqccaopejc�]�cna]pan�atpajp�kb�qjbkh`ejc�ej�pda�h]ppan�_]oa+� Pda�j]pera�op]pa�

]j`� pda� ejpania`e]pa� op]pa� sepd� i]teiqi� s]rahajcpd)� kb� 00/� jnj� sana� opehh�

reoe^ha)� ]j`� ]� h]nca� _d]jca� ej� _kjbkni]pekj� s]o� k^p]eja`� ]bpan� ]``epekj� kb� /� I�

CqD?h+� Ej� pdeo� _]oa)� pda� pnulpkld]j� naoe`qao� ]na� ]p� pdaen� cna]paop� atlkoqna� pk� pda�

ajrenkjiajp)�]j`�jk�_d]jcao�sana�bkqj`�qlkj�ej_na]oejc�`zj]pqn]jp�_kj_ajpn]pekj�ql�

pk� 4�I+� Ep�d]o� ^aaj� lnarekqohu� nalknpa`� pd]p� ej� 3 �I�CqD?h)� qna]oa�s]o� `eook_e]pa`�

ejpk�ej]_pera�ikjkian�%>h]ppan�]j`�Cknej)� .636&+� Ep�s]o� odksj�dana� pd]p�qj`an�oq_d�

_kj`epekjo)� pdaoa�ikjkiano�sana�qjbkh`a`+

Qoejc�CqD?h�]o�pda�`zj]pqn]jp�sa�bkqj`�pd]p�pda�`zj]pqn]pekj�s]o�ikophu�naranoe^ha7�

pda� TZ]t� kb�00-� ji� _kqh`� ^a� na_krana`)� ]o� sahh� ]o� okia� _]p]hupe_� ]_perepu� sepd� pda�

naikr]h� kb� CqD?h+� Pdqo)� ]� pdanik`uj]ie_� ]j]huoeo� s]o� `kja� kj� pdaoa� `]p]+�

@ebbanajp�qjbkh`ejc�na]_pekjo�i]u�^a�_kjoe`ana`+� Dksaran)� kj� pda�^]oeo�kb�lnarekqo�

ejraopec]pekjo)� pda� pn]joepekj� odkqh`� ejrkhra� pda� `eook_e]pekj� kb�]� bkh`a`� ejpania`e]pa�

%k^p]eja`�]bpan�pda�`eook_e]pekj�kb�pda�dat]ian&� ejpk� qjbkh`a`�ikjkiano� %>h]ppan�]j`�

Cknej)� .6368� Den]e� N[� J T $ � .660&+� Qjeikha_qh]n� na]_pekjo� skqh`� d]ra� amqehe^neqi�

lklqh]pekjo� kb� bkh`a`� ]j`� qjbkh`a`� lnkpaej� pd]p� ]na� ej`alaj`ajp� kb� lnkpaej�

_kj_ajpn]pekj+
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Pda�amqehe^neqi�lklqh]pekj�kb�bkh`a`�ranoqo� qjbkh`a`�qna]oa�s]o�aopei]pa`�qoejc�

r]hqao� ej� pda� pn]joepekj� nacekj+� Sdeha� ueah`o� qoabqh� ejbkni]pekj� kj� pnulpkld]j�

atlkoqna)� ep�i]u�ha]`� pk�annkjakqo�aopei]pao� `qa�pk�`ebbanaj_ao� ej� bhqknao_aj_a� ueah`�

^apsaaj�pda�j]pera�]j`� pda�`aj]pqna`�op]pa�%Abpejg)� .661&+� =o�odksj� ej�Becqna�1)� bkn�

]�ceraj� _kj_ajpn]pekj� kb�`zj]pqn]jp� ej� pda� pn]joepekj� vkja)� pda�lklqh]pekjo� kb� bkh`a`�

ranoqo�qjbkh`a`�qna]oa�`e`�_d]jca�ej�naolkjoa�pk�]�`ebbanaj_a�ej�qna]oa�_kj_ajpn]pekj+�

Pda� qjeikha_qh]n� na]_pekj� pdanabkna)� iqop�^a� nafa_pa`� oej_a� ep� odkqh`� jkp�d]ra� ^aaj�

]bba_pa`�^u�]�_d]jca�ej�_kj_ajpn]pekj+�=�na]_pekj�sdana�bkh`a`�pneian�skqh`�`eook_e]pa�

ejpk� pdnaa� qjbkh`a`�ikjkiano�skqh`�^a�`ao_ne^a`� ]o7

B0� 9�: �;� 0Q� %.&

sdana� B0� eo� pda� bkh`a`� pneian)� ]j`� Q� eo� pda� qjbkh`a`� ikjkian+� Pda� qjbkh`ejc�

amqehe^neqi�_kjop]jp�Gä�bkn�pdeo� na]_pekj� eo�amq]h� pk� WQYRWB0Y+� Gä�_]j� ^a�nah]pa`� pk� bä�

%pda� bn]_pekj� kb�qjbkh`a`� qna]oa&� ^u� amq]pekj� /+� Pdaoa� amq]pekjo� sana� `anera`� bnki�

pda� amq]pekjo�ceraj� ^u�>ksea�]j`� O]qan)� %.656&�sdana8

G ):� 0 b q S � ,� %. *bF� %/ &

I)� eo� pda� pkp]h� _kj_ajpn]pekj� ej� ikjkian� atlnaooa`� ej� ikh]n� qjepo)� ]j`� %.*bF� eo� pda�

bn]_pekj� kb�bkh`a`�lnkpaej+
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Becqna�1+� Abba_p�kb�qna]oa�_kj_ajpn]pekj�kj�Epo�`zj]pqn]pekj�^u�CqD?h+�
@zj]pqn]pekj� eo�atlnaooa`�]o�pda�bn]_pekj�qjbkh`a`� %bq&+�Pne]jchao8�00�t�.-$Z� I�
qna]oa8�_en_hao8�0+0�t�.-$Z�I+
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Eb�pdeo� ik`ah� lnkre`ao� ]� na]okj]^ha� pdanik`uj]ie_� `ao_nelpekj� kb� pda� `zj]pqn]pekj�

na]_pekj)� pdaj�kja�_kqh`�_]h_qh]pa�pda� o]ia�r]hqa�kb� kn�=CÜ� %_]h_qh]pa`�]o� *NP�Ej�

GF� bnki� atlaneiajpo� lanbknia`� ]p� `ebbanajp� _kj_ajpn]pekjo� kb�qna]oa+� =o� odksj� ej�

Becqna� 2)� =CZ� s]o� pdaj� k^p]eja`� ^u� atpn]lkh]pejc� ]p� -� I� CqD?h+� Pdeo� becqna�

`aikjopn]pa`� pd]p� pda� r]hqao� kb� =Cä� ]na� jkp� pda� o]ia� sdaj� _]h_qh]pa`� sepd�

`zj]pqn]pekj� _qnrao� `kja�]p�`ebbanajp�_kj_ajpn]pekjo�kb�qna]oa+

=� lnk_aoo� ejrkhrejc� pda� `zj]pqn]pekj� kb� ]� `eian� ejpk� qjbkh`a`� ikjkiano� s]o�

`ao_ne^a`� ^u�>ksea� ]j`� O]qan� %.656&)

BF� 9�:�;� /Q� %0&

Sdana� Bf� eo� pda� bkh`a`�`eian�]j`�Q� eo� pda�qjbkh`a`�ikjkian+

Ej� pdeo� _]oa)� _]j�^a� nah]pa`� pk� bä� %pda� bn]_pekj�kb�qjbkh`a`� qna]oa&� ^u� amq]pekj� 17

G):� /bä/WIF� ,� %. *- � %1&

Pda� _kjoeopajp� atpn]lkh]pekj� kb�=Cä� :� .6+-� Ñ � -+0� g_]h� ikh� $� bkn� `ebbanajp� qna]oa�

_kj_ajpn]pekjo� _kjbenio� pd]p� pda� h]nca� _d]jca� ej� opnq_pqna� ejrkhrao� ]� `eook_e]pekj� kb�

`eiano� ejpk� qjbkh`a`� ikjkiano� %Becqna� 2&+� Pda� ennaranoe^ehepu� kb� pdeo� atlaneiajp�

lna_hq`ao� pda� qoa� kb�amqehe^neqi� pdanik`uj]ie_�_]h_qh]pekjo+
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(%*� 49B3DBB9>=

Pnulpkld]j�eo�gjksj�bkn�epo�oajoeperepu�pk�pda�lkh]nepu�kb�epo�ajrenkjiajp7� epo�aieooekj�

i]teiqi� odebpo� bnki� ]nkqj`�0/2� ji� ej� ]�jkj�lkh]n�ajrenkjiajp� pk� ]nkqj`� 02-� ji�

ej� ]� lkh]n� ajrenkjiajp� %H]gkse_v)� .650&+� Sa� bkqj`� pd]p� ej� j]pera� qna]oa)� pda�

pnulpkld]j�ikha_qhao�sana�ikophu�lnkpa_pa`� bnki�s]pan+�Pda�pnulpkld]j�ajrenkjiajp�

_d]jca`�`n]ope_]hhu�sdaj�qna]oa�s]o�pna]pa`�sepd�]�_kj_ajpn]pekj�kb�/+-�I�CqD?h�kn�

decdan)� ckejc� bnki� jkj*lkh]n� pk� lkh]n+� Pdeo� ej`e_]pao� pd]p� pnulpkld]j� ikha_qhao�

^a_kia� atlkoa`� pk� s]pan� qj`an� oq_d� _kj`epekjo+� Pda� pdanik`uj]ie_� opq`u� kb�

CqD?h*ej`q_a`�qjbkh`ejc�kb�qna]oa�ej`e_]pa`�pd]p�pdeo�`n]ope_� _d]jca� ej�opnq_pqna�s]o�

`qa�pk�]�`eook_e]pekj�kb�̀ eiano�ejpk�ikjkiano+� Pnulpkld]j�naoe`qao�ej�`eiano�]lla]n�

pk� ^a�lnkpa_pa`� ]o� pdaen� bhqknao_aj_a�i]teiqi� eo� ]p� 00/� ji� lnekn� pk� pda� pn]joepekj)�

oqccaopejc� pd]p� pda� `eiano� ]na� bkh`a`+� Pda� 3� 013� ji� k^p]eja`� ]bpan� pda�

pn]joepekj� %bnki� /+2� I� pk� 4�I� CqD?h&� nara]ho� pd]p� pda� ikjkiano� sana� qjbkh`a`+�

Oqllknp�bkn�pdaoa�ejpanlnap]pekj�]hok�_kiao�bnki�]j�a]nhean� opq`u�odksejc�pd]p�ej� 3 �I�

CqD?h)� qna]oa�ikjkiano�sana�k^p]eja`� %>h]ppan�]j`�Cknej)� .636&+

Pda�pdani]hhu�`aj]pqna`� op]pa�k^p]eja`�]p�42� ~?�s]o�`ebbanajp�bnki� pda�kja�k^p]eja`�

ej� /+2� I� CqD?h+� Pdaoa� `aj]pqna`� opnq_pqnao� sana� `ebbanajp� kj� psk� _kqjpo7� .&� pda�

lnk_aoo�s]o�ennaranoe^ha)� ha]`ejc�pk�lnkpaej�]ccnac]pekj8�]j`�/ &�pda�pnulpkld]j�s]o�jkp�

atlkoa`� pk� okhrajp� pk� ]� _kil]n]^ha� atpajp+� Pda� hksan� atlkoqna� kb� pnulpkld]j�

k^oanra`� ej� pda� pdani]hhu� `aj]pqna`� o]ilhao� _kqh`� ^a� ]o_ne^a`� pk� pda� bkni]pekj� kb
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]ccnac]pao+� Pdaoa�opq`u�kj�qna]oa�opnq_pqna�op]^ehepu�eo�_kil]pe^ha�sepd�oaran]h�a]nhean�

opq`eao�`ao_ne^a`� ^ahks+

CqD?h� opq`eao8� Ep� s]o� bkqj`� pd]p� qna]oa� _kqh`� nap]ej� epo� ]_perepu� ej� okhqpekjo�

_kjp]ejejc� ql� pk� /� I� CqD?h+� Qj`an� oq_d� _kj`epekjo)� qna]oa� bknia`� ]�lna_elep]pa�

qlkj�lnkhkjca`�atlkoqna� %@etkj�N[�JT&$� .65-&+� >u�ej_na]oejc� WCqD?hY�pk�/+2�I)� pda�

o]ia�ejraopec]pkno�bkqj`�pd]p�qna]oa�s]o�ej]_per]pa`)�]j`�pd]p�pda�lnk_aoo�s]o�l]npe]hhu�

naranoe^ha+� Pdeo� opq`u� nara]ha`� pd]p� ej� /� I� CqD?h)� okia� `eiano� sana� bkh`a`� ]j`�

naranoe^hu� `eook_e]pa`� ejpk� qjbkh`a`� ikjkiano� ]p� decdan� _kj_ajpn]pekjo� kb�CqD?h+�

Kpdan� atlaneiajpo� d]ra� odksj� pd]p� qna]oa� s]o� `eook_e]pa`� ejpk� ikjkiano� ej� 3 � I�

CqD?h� %>h]ppan� ]j`� Cknej)� .636&+� Pda� pdanik`uj]ie_� ]j]huoao� _knnk^kn]pao� pda�

a]nhean� bej`ejco�]j`�`aikjopn]pao� pd]p� oq_d�ikjkiano�]na� qjbkh`a`+

Pdani]h� i]_per]pekj�opq`eao7� Pdani]h� ej]_per]pekj�opq`eao� d]ra� odksj� pd]p�qna]oa�

nai]ejo�]_pera�ql�pk�4-� ~?�%S]jc�]j`�Fkdjopkj)� .6608�G]hhqnu�N[�JT+ )� .660&)� ^qp�pd]p�

pda�ej]_per]pekj�]p�decd�pailan]pqna�s]o�ennaranoe^ha�%S]jc�]j`�Fkdjopkj)� .660&+� Pda�

lnklkoa`� qjbkh`ejc�ia_d]jeoi� eo�_kjoeopajp�sepd� pdaoa� opq`eao+

O@O�opq`eao7� Pda�k^oanr]pekj�^u�Den]e�N[�JT&$� %.660&� pd]p�]_pera�ikjkiano� _]j�^a�

k^p]eja`� ej� hks�O@O� _kj_ajpn]pekj� %-+/0�c�O@O�lan�c� qna]oa&� eo�jkp�ej� _kjpn]`e_pekj�

sepd� pda�lnklkoa`�ik`ah+� =p� hks�_kj_ajpn]pekj)� O@O�skqh`� op]^eheva�]�du`nkldk^e_�

oqnb]_a� ej� ]mqakqo� okhqpekj� ^u� bkniejc� ]j� ]ildeldehe_� ejpanb]_a+� Sdaj� O@O
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_kj_ajpn]pekj� s]o� ej_nZoa`� %.+1� c� O@O� lan� c� qna]oa&)� pda� ikjkian� qjbkh`a`� ]o�

atla_pa`� %>h]ppan�]j`�Cknej)� .636&+

Hks� lD,decd� lD� ]j`� lkhu]h_kdkho� opq`eao7� A]nhu� opq`eao� kj� qna]oa� `eook_e]pekj�

d]ra� odkr,j� pd]p� ]j� ]_pera� `eook_e]pekj� ejpania`e]pa� _kqh`� ^a� k^p]eja`� sepd� r]nekqo�

pna]piajpo� kb�qna]oa� %?kjp]teo� ]j`�Naepdah)� .64.8� Cknej� N[�JT&$� .6358� >h]ppan�N[�J T $ �

.634&+� Pda�oeva�kb�oq_d�]j�ejpania`e]pa�s]o�bkqj`�pk�^a�ej�pda�n]jca�kb�.3-*.6-�g@]�

%Cknej�N[�JT+ )� .6358�Naepdah�]j`�Nk^^ejo)� .634&)� ej`e_]pejc�pd]p�ep�_kjoeopa`�kb�]�`eian�

%/� oq^qjepo� kb� 6.� g@]� a]_d&+� Pda� oa_kj`]nu� opnq_pqnao� kb� oq_d� `eiano� sana� jkp�

`ebbanajp� bnki� pda�dat]ian� %?kjp]teo� ]j`�Naepdah)� .64.&+� Ep� eo� odksj� dana� pd]p� pda�

`eiano�_kqh`�]hok�^a�k^p]eja`�^u� ]``epekj�kb�CqD?h)� ]j`� pd]p� pdaen�panpe]nu� opnq_pqna�

s]o� habp�qj_d]jca`�sdaj� _kil]na`� pk� pda�dat]ian+

=� o_dai]pe_� ik`ah� bkn� ]*qna]oa� `eook_e]pekj� eo� odksj� ej� Becqna� 3 +� Pdeo� l]pds]u�

oqii]nevao� pdaoa� bej`ejco�]j`� ejpacn]pao� `]p]�]r]eh]^ha� bnki� pda� hepan]pqna� %Den]e� N[�

J T $ � .6608�@etkj�N[�JT&$� .65-8�?kjp]teo�]j`�Naepdah)� .64.8�Cknej�N[�JT&$� .635&+�Pdaoa�

`]p]� oqccaop� pd]p� j]pera� qna]oa� _]j� ^a� `eook_e]pa`� ejpk� ]_pera)� bkh`a`� `eiano� ]j`� pda�

]_pera� `eian� ]j`� ikjkian� ]na� lnkja� pk� ]ccnac]pekj+� Pdaj)� `alaj`ejc� kj� pda�

pna]piajp)� pda� `eiano� _]j� ^a� `eook_e]pa`� ejpk� O@O*op]^eheva`� ]_pera� ikjkiano)� kn�
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k^p]eja`+� Pdeo� opal�s]o� qoa`� pk�aheiej]pa�ikop�kb�9â�a�rkh]peha�o]hpo� pd]p�sana�lnaoajp�

ej� pda�`nea`� o]ilha+
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ej� ]� ^qbban� ]p� hks� lD+� Bej]hhu� pda� _kilkjajp� ]iejk� ]_e`o� sana� oal]n]pa`� ]j`�

mq]jpebea`+�Oal]n]pekj�s]o�`kja�qoejc�]�@ksat�_khqij�]j`�lkop*_khqij�`aner]pev]pekj�

s]o�`kja�sepd�jejdu`nej� bkn�`apa_pekj+�Jejdu`nej� na]_po�sepd� pda�]iejk�]_e`âo�]iejk�

cnkql� pk� cera� ]� na`� _khkqna`� lnk`q_p+� Pdeo� s]o� pdaj� `apa_pa`� ]j`� mq]jpebea`� ^u�

_kil]nejc� ep� pk�]�ietpqna�kb�gjksj� ]ikqjpo�kb�]iejk� ]_e`� op]j`]n`o+
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Mq]jpebe_]pekj�kb�I>*.� s]o� ja_aoo]nu� ej�kn`an�pk�`apanieja�pda�]_pq]h� _kj_ajpn]pekj�

^a_]qoa� pda� `nea`� I>*.� o]ilha� _kjp]eja`� okia� o]hpo+� I>*.� mq]jpebe_]pekj� s]o�

_kj`q_pa`� ]o� bkhhkso7� .-� kb�lnkpaej� o]ilha� s]o� ]``a`� pk� 0+615� iH� kb� .-� iI�

]_ap]pa�^qbban�%lD�2+-&)�1-�8qH�kb�."�lkhuktuapdhaja�/0�h]qnuh�apdan� %Oeci]�?daie_]h�

?k+)� Op+Hkqeo)�IK&)�]j`�/�ZH�kb�.� I�LIOB+� =j�]^okn^]j_a�na]`ejc�s]o�_kj`q_pa`�

]p� /.1� ji� %Opko_da_g)� .66-&+� Oej_a� I>*.� `kao� jkp� d]ra� ]� gjksj� atpej_pekj�

_kabbe_eajp)�aopei]pekj�kb�lnkpaej�s]o�_kj`q_pa`�^u�_kil]nejc�ep�pk�]�_]he^n]pekj�_qnra�

_kjopnq_pa`� qoejc� ]�gjksj� _kj_ajpn]pekj� kb�NJ=oa�=� okhqpekj+
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O@O*L=CA�kb�I>*.�s]o�_kj`q_pa`�pk�`apanieja�pda�lqnepu�kb�pda�o]ilhao�bnki�a]_d�

lnal]n]pekj+� Gjksj� ]ikqjp� kb�I>*.� %-+2� H_P$� .+2� ORP� ]j`� 2� VP"� sana� hk]`a`� kjpk�

O@O*L=CA+� Pda�cah� s]o� pdaj� o_]jja`� sepd� ]�cah� o_]jjejc� `ajoepkiapan� %Qhpnko_]j�

TH�H]oan�@ajoepkiapan)�Ld]ni]_e]�HG>�>ekpa_djkhkcu)�Ikjpna]h)�LM&+�Ejpaelnap]pekj�

kb�pda�`]p]�s]o�`kja�^u�_kil]neokj�kb�pda� nah]pera�]na]o� kb�pda�lnkpaej�^]j`o+

)%+�?^Q\M^M`U[Z� [R�b[XM`UXQ� RM``e� MOUP_� !E61"� NaRRQ^

>qbban�RB=�s]o�i]`a�ql� kb�2-�iI� ok`eqi�]_ap]pa)� /-�iI�ok`eqi�lnklekj]pa)� /-�

iI� ok`eqi� ^qpun]pa)� ]j`� .4� iI� lkp]ooeqi� ldkold]pa� ]`fqopa`� pk� lD� 3+2� pk�

]llnktei]pa� pda�nqiaj� harah� kb�pkp]h� ekje_� opnajcpd� ]j`�lD� %Opas]np)�.6428� Dqjc]pa)�

.633&+�=�_kjpnkh�^qbban�sepd�pda�o]ia�lD�]j`�ekje_� opnajcpd�^qp�sepdkqp�pda�RB=�s]o�

lnal]na`� qoejc� 6-� iI� J]?h� ]j`� .4� iI� lkp]ooeqi� ldkold]pa+� Pk� a]_d� ^qbban)�

LIOB)� ]p� ]� _kj_ajpn]pekj� kb�-+2� iI�s]o� ]``a`� pk� lnarajp�lnkpakhupe_� `acn]`]pekj�

]j`� .�iI�ok`eqi�]ve`a�s]o�]``a`�pk�lnarajp�pda�cnkspd�kb�]en^knja�ie_nkknc]jeoio+
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Kja�iehhecn]i�a]_d� kb�NJ=oa�=)� _upk_dnkia�_)� qna]oa� ]j`�I>*.� s]o� `eookhra`� ej�

.� iH� kb� >qbban� RB=� ]o� sahh� ]o� pda� _kjpnkh� ^qbban+� Pda� o]ilhao� sana� `e]huoa`�

kranjecdp�]p�1~?�]c]ejop� .--�rkhqiao�kb�pda�naola_pera�^qbban+� Kj�pda�bkhhksejc�`]u)�

o]ilhao� sana� galp� bkn� .� dn� ]p� nkki� pailan]pqna� pk� amqehe^n]pa+� =hh� okhqpekjo� sana�

behpana`�qoejc�-+/� ,Zi� behpan�]j`� `zj]pqn]pekj� atlaneiajpo�sana� _]nnea`�kqp� qoejc� LPE�

Nb*I//-1� bhqknkiapan+� Bkn� _upk_dnkia� _� ]j`� qna]oa)� pnulpkld]j� s]o� at_epa`� sepd�

hecdp�kb�/6-�ji�]j`� pda�ola_pn]�sana� o_]jja`�^apsaaj� 0--�ji� ]j`�1--�ji)� qoejc� ]�

^]j`l]oo�kb�/+2�ji+�Bkn�NJ=oa�=�]j`�I>*.)� punkoeja�s]o�at_epa`�sepd� hecdp�kb�/51�

ji� ]j`� pda� ola_pn]� sana� o_]jja`� bnki� /62� pk� 02-� ji)� qoejc� ]� ^]j`l]oo� kb� 0� ji+�

@zj]pqn]pekj� opq`eao� bkn�]hh� bkqn�lnkpaejo� %ej� pnelhe_]pa&� sana� _kj`q_pa`� bnki� /2�~� pk�

5-~?� sepd� ]j� amqehe^n]pekj� lanek`� kb� .2� iejqpao� ^apsaaj� a]_d� pailan]pqna+� Pda�

o]ilha�pailan]pqna�s]o�_kjpnkhha`�sepd�]�_en_qh]pejc�^]pd+�=hh�ola_pn]�sana�_knna_pa`�

bkn�^qbban�]j`�s]pan�aieooekj� ]j`� bkn�hkoo� kb�abbe_eaj_u� ej� pda�`apa_pkn�]j`� cn]pejco+�

?qnrao� kb�bhqknao_aj_a� ejpajoepu�ranoqo� pailan]pqna�sana�_kjopnq_pa`+
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bkn�I>*.� ]j`� NJ=oa�=)� E000� %bhqknao_aj_a� ejpajoepu�]p� 0-0� ji&� sana� _dkoaj� ]o� pda�

lnklanpu� %u&�ej`e_]pera�kb�pda�atpajp�kb�qjbkh`ejc+�=o�lnarekqohu�oaaj� %Oa_pekj�/+/+2&)�

ej�pda�bkh`a`�op]pa)� pda�l]n]iapan�u� :�uZ�sdaj�pda�bn]_pekj�kb�bkh`a`�lnkpaej� bb�eo�amq]h�

pk� .+� Sdaj� pda� lnkpaej� eo� qjbkh`a`)� pda� l]n]iapan� u� :� uä)� sdaj� pda� bn]_pekj� kb�

qjbkh`a`�lnkpaej)� bä�amq]h� pk� .+� =jusdana�^apsaaj� pdaoa�psk� op]pao)� ]p�u� eo�amq]h� pk�

ubbb�#� uFq+� Pdqo)� ^u�ia]oqnejc� u)�sa�_]j�_]h_qh]pa�pda� bn]_pekj�kb�lnkpaej�qjbkh`a`7�

bq� :� %ub�*� u&,%un�*� u f* � Bkn�]� qjeikha_qh]n�lnk_aoo)� pda� amqehe^neqi�_kjop]jp� bkn� pda�

qjbkh`ejc�lnk_aoo� eo� :� bä,%h*bf)�sdana� bä� eo� _kj_ajpn]pekj� ej`alaj`ajp+� Pda� bnaa�

ajancu� kb�qjbkh`ejc)�=Cä)� eo�k^p]eja`�sephe�=Cä� :� *�NP�Ej�GZ+� Iahpejc� pailan]pqna�

%P F )� e+a+� pda� pailan]pqna� ]p� Re,de_d� pda�_kj_ajpn]pekj� kb�qjbkh`a`�]j`� bkh`a`�lnkpaej�

]na�]p� amqehe^neqi)� s]o� k^p]eja`�^u� atpn]lkh]pekj� kb�=Cä� pk�-� %L]_a�N[�J T )� .656&+
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=ccnac]pekj� s]o� reoq]hhu� _da_ga`� ^u� k^oanrejc� pda� lnaoaj_a� kb�]ccnac]pao� ]p� a]_d�

pailan]pqna� ejpanr]h+� Pda� okhqpekj� pd]p� ]lla]na`� pk�^a� _hkq`u� %kn�sepd� oi]hh� _dqjgo�

kb�]ccnac]pao&�s]o� `aoecj]pa`�]o�  ]ccnac]pa` +� Pdaoa�]ccnac]pao�sana� oaaj� ]bpan� pda�

iahpejc� pailan]pqna� kb�pda�lnkpaejo+
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Pda� bqoekj� lnkpaej� %I>L*I>*.&� sde_d� d]`� ]j� ]ll]najp� IS� kb� 2/� g@]� s]o�

oaha_perahu� nap]eja`� kj� phea� ]iuhkoa� _khqij+� Ahqpekj� kb�pdeo� lnkpaej� s]o� ]_deara`� ej�

pda�lnaoaj_a�kb�i]hpkoa�ej`e_]pejc�pd]p�pda�i]hpkoa�^ej`ejc�lnkpaej� %I>L&�lknpekj� kb�

pda�bqoekj�s]o�_knna_phu� bkh`a`+�=o�ej`e_]pa`�ej�Becqna�4�%h]ja�4&� )� pda�_ha]r]ca�kb�pda�

I>L*I>*.� bqoekj� qoejc�B]_pkn�T]�c]ra� psk�lnkpaej�^]j`o�sepd� ]jpe_el]pa`�IS�kb�

1/�]j`� ..� g@]�_knnaolkj`ejc�pk�I>L�]j`�I>*.� naola_perahu+� Pda�psk�lnkpaejo�sana�

pdaj� oal]n]pa`� ^u� @A=A� %ekj*at_d]jca� _dnki]pkcn]ldu&+� Pda�I>*.� o]ilhao� sana�

lkkha`�]j`� bnaava*`nea`+�Pda�]ran]ca�ueah`�k^p]eja`�bkn�a]_d�^]p_d�s]o�]^kqp� .-�ic+�

O@O*L=CA�s]o�ailhkua`�pk�_da_g�bkn�lqnepu�kb�I>*.� o]ilhao+� =o�odksj� ej�Becqna�

5 )� I>*.� s]o� bkqj`� pk�^a�66"� lqna�]o� `apanieja`�^u� ]�cah� o_]jjan+
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=iejk� ]_e`� _kilkoepekj� %_kqnpaou� kb� @n+� I]g� U]cq_de)� JN?)� Kpp]s]&� c]ra�

]jpe_el]pa`�naoqhpo7� I>*.� _kjoeopa`� kb�//"� pdnakjeja)� .1"� iapdekjeja)� ./"� huoeja)�

6"� haq_eja� bkn�]�pkp]h� kb�24"� kb�]iejk�]_e`� _kjpajp� kb�I>*.+

* *



)%-%)� B`^aO`a^MX�_`MNUXU`e�_`aPUQ_

Pda� naoqhpo� kb�pdani]h� `zj]pqn]pekj� opq`eao� kb�I>*.)� _upk_dnkia� _)� NJ=oa� =� ]j`�

qna]oa�sana�lhkppa`+� =o� _]j�^a�oaaj� ej�Becqnao�6� pk� ./)� kjhu� pdkoa� pailan]pqnao� pd]p�

sana�qoabqh� bkn�pn]joepekj�ld]oa�kb�pda�lnkpaejo�sana�lhkppa`� %`ap]eho�ceraj� ej� oa_pekj�

/+/+2&+� Pda�pdani]h�qjbkh`ejc�_qnrao�_]j�_ha]nhu�^a�oaaj� pk�d]ra�pdnaa� nacekjo7� lna*

pn]joepekj)� pn]joepekj� ]j`�lkop*pn]joepekj+� Ejepe]hhu)� pda�lnkpaej� eo� ej� epo�j]pera)� bkh`a`�

op]pa� ]j`� bhqknao_aj_a� ejpajoepu� eo� `a_na]oejc� sepd� pailan]pqna� ej� pda� lna*pn]joepekj�

nacekj+� Pdaj)� ]o� pda�lnkpaej� qjbkh`o)� pdana� eo�]j� ej_na]oa�kb�bhqknao_aj_a� ejpajoepu� ej�

pda� pn]joepekj� nacekj+

Bej]hhu)� pda� lnkpaej� ]pp]ejo� ]� jas� _kjbkni]pekj� ]j`� pdana� eo� ]c]ej� ]� `a_na]oa� ej�

bhqknao_aj_a� ejpajoepu� sepd� pailan]pqna� sde_d� _knnaolkj`o� pk� pda� lkop*pn]joepekj�

nacekj+�Pdanabkna)�pda�opaal�ej_na]oa�ej�bhqknao_aj_a�k^oanra`�nalnaoajpo�pda�qjbkh`ejc�

kb� pda� lnkpaejo+� =p� pda� ejbhatekj� lkejp)� pdana� ]na� psk� lklqh]pekjo� kb� lnkpaej)� pda�

knecej]h)� bkh`a`�lklqh]pekj�]j`�pda�jas)� qjbkh`a`�lklqh]pekj+�=p�pda�amqehe^neqi�lkejp�

kb� pda� qjbkh`ejc� lnk_aoo)� pda� bnaa� ajancu� _d]jca� kb� pda� lnk_aoo� amq]ho� vank+� Pda�

pailan]pqna� ]p� pdeo�lkejp� eo� gjksj� ]o� Pä))� pda� qjbkh`ejc� pailan]pqna� kb�pda�lnkpaej+
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Becqna�4+� O@O*L=CA+� Lnaop]eja`�ikha_qh]n�saecdp�lnkpaej�i]ngano� %>ekN]`&� ]na� ej�
h]ja� .+� Pkp]h� lnkpaej� bnki�8&LW:�P>h� _kjp]ejejc� pda�I>L*I>h� caja� ]na� ej� h]ja� /�
%qjej`q_a`&� ]j`� 0� %ej`q_a`� sepd� ELPC&+� Ejpn]_ahhqh]n� lnkpaej� s]o� naha]oa`� bnki�
ej`q_a`� _qhpqnao� ^u� okje_]pekj� ]j`� pda� _ahhqh]n� `a^neo� naikra`� ^u� _ajpnebqc]pekj�
%h]ja� 2&+� Pda� i]pane]h� ej� pda� okhq^ha� lnkpaej� bn]_pekj� %h]ja� 1&� s]o� ]llhea`� pk� ]j�
]bbejepu� _khqij+� H]ja� 3 � odkso� pda� I>L*I>h� bqoekj� lnkpaej� ]bpan� lnaheiej]nu�
lqnebe_]pekj� kj�]j�]iuhkoa� _khqij+� H]ja�4�odkso� pda�lnk`q_po� k^p]eja`� ]bpan�l]npe]h�
_ha]r]ca� kb�pda� i]pane]h� ej� h]ja� 3 �sepd� B]_pkn� T]+
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Becqna� 5 +� O@O*L=CA� lqnepu� _da_g� kb� I>*.� bkn� psk� ^]p_dao+� H]ja� .7� IS�
i]ngano8h]ja� /7� -+2� lc� kb�I>*.8� h]ja� 07� .+2� lc�I>*.8� h]ja� 17� 2� lc�I>*.8� h]ja� 27�
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^qbban�RB= _kjpnkh� ^qbban

Becqna� 6+� Pdani]h� `zj]pqn]pekj� kb�_upk_henkia� _� ej�RB=� ]j`� _kjpnkh� ^qbbano+
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g@])�sde_d�_kjp]ejo�pnulpkld]j�naoe`qao� %I]nckheod�N[�J=$� .63.&+� Pdani]h�qjbkh`ejc�

kb�_upk_dnkia�_�s]o�ikjepkna`�^u�bkhhksejc�pda�^ad]rekqn�kb�pdaoa� naoe`qao+� =�lhkp�

kb�bhqknao_aj_a� ejpajoepu�ranoqo� pailan]pqna�eo� odksj�ej�Becqna�6+� Pda�lna*pn]joepekj�

nacekj� eo� oaaj� ]o�d]rejc�jk�_d]jca�kb�ejpajoepu)� bkhhksa`�^u�]j� ej_na]oa�kb�ejpajoepu�

`qnejc� pda�pn]joepekj�ld]oa+� Pdeo� ej_na]oa�kb�ejpajoepu� eo�pda�naoqhp�kb�ajancu�ckejc� pk�

pda� ja]n^u� mqaj_dejc� cnkqlo� ]nkqj`� pda� pnulpkld]j+� Bej]hhu)� pdana� eo� jk� _d]jca� kb�

ejpajoepu� ]p� pda�lkop*pn]joepekj� nacekj� ]o� pda�lnkpaej� ^a_kiao� qjbkh`a`+� PZ)� r]hqao�kb�

)-d6� s]o� _]h_qh]pa`� ej� rkh]peha� b]ppu� ]_e`o� ^qbban� ]j`� 43~?� ej� _kjpnkh� ^qbban+�

Ejraopec]pekj�kb�pdani]h�op]^ehepu�kb�qna]oa�ej�pda�psk�^qbbano�]na� odksj� ej�Becqna� .-+�

Pda� lna*pn]joepekj� nacekj� odkso� ]� cn]`q]h� `a_na]oa� kb� ejpajoepu� bkhhksa`� ^u� h]nca�

`a_na]oa�`qnejc�pda�pn]joepekj�ld]oa+�Pdeo�ej`e_]pao�pd]p�pdana�]na�jk�mqaj_dano�]nkqj`�

pda�pnulpkld]j�ikha_qhao+� Kj_a�pda�lnkpaej�eo�qjbkh`a`)� pda�pnulpkld]j�ikha_qhao�cap�

atlkoa`� ]j`�s]pan�^a_kiao� pda�mqaj_dan+� =o�pda�lnkpaej�^a_kia�qjbkh`a`)� pda�lkop*

pn]joepekj� nacekj� eo� odksj� ]o� d]rejc� jk� _d]jca� kb� ejpajoepu+� Pä)� r]hqao� kb� 3 5 ~?� ej�

rkh]peha�b]ppu�]_e`o�]j`�ej�4-~?�bkn�_kjpnkh�^qbban�sana�k^p]eja`+�NJ=oa�=�eo�]�oejcha�

lkhulalpe`a� _d]ej� lnkpaej� kb� ./1� naoe`qao)� IS� .0+4� g@]� d]o� punkoeja� ]j`� jk�

pnulpkld]j� naoe`qao� %=jbioaj)� .63.&+� Qjbkh`ejc� kb� NJ=oa� =� s]o� k^oanra`� ^u�
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pk� b]_ehep]pa�pda�opq`u+� Pda�naoqhpo� bnki�a]_d�`acn]`]pekj� atlaneiajp�sana�lhkppa`�kj�
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%Ckh`^anc� ]j`�Ckbb)� .6538� Ckppaoi]j)� .656&+� Pdqo)� jk� _kjoe`an]pekj� s]o� p]gaj� bkn�

pda�r]neapu� kb�ie_nk^e]h� lnkpa]oao� oq_d� ]o� pdkoa� bkqj`� ej� pda� nqiaj+� Ej� b]_p� pdana� eo�

kjhu� heppha� ejbkni]pekj� ]r]eh]^ha� kj� pdaen� p]ncapo+� =o� ]� _kjoamqaj_a)� I>*.� s]o� jkp�

naoeop]jp� pk� pda� lnkpa]oao� qoa`� ej� pdeo� opq`u+� Bqnpdan� atlh]j]pekj� bkn� pda� n]le`�
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kb� pda� lnkpaej� ]r]eh]^ha� pk� ^a� `ecaopa`� ^u� pda� ]jei]ho� _kiao� jkp� bnki� pda� baa`� ^qp�

bnki�ie_nkknc]jeoio�ej�epo�nqiaj�%Dqjc]pa)� .633&+�?nklo�]j`�nqiaj�^]_pane]h�lnkpaej�

]na� dksaran� jkp� decd� mq]hepu� lnkpaejo� ]j`� i]u� ^a� ejoqbbe_eajp� pk� iaap� pda� aooajpe]h�

]iejk�]_e`�`ai]j`o�kb�h]_p]pejc�_kso�%?d]hql])� .642&+�Pda�naoqhp�kb�pdeo�eo�`abe_eaj_u�

kb�_anp]ej� ]iejk�]_e`o� oq_d� ]o�iapdekjeja)� pdnakjeja)� huoeja�]j`� haq_eja�]j`�]� haooan�

`abe_ep� ej� kpdan�]iejk� ]_e`o� %Gejc�N[�J T $ � .66-&+� J]pqn]hhu� k__qnnejc� lnkpaejo� ne_d� ej�

pdaoa�aooajpe]h� ]iejk�]_e`o�]na�n]na+� =o�]�_kjoamqaj_a)� pda�_ks�d]o�]�heiepa`�lkkh� kb�

aooajpe]h� ]iejk� ]_e`o� bkn� decd� mq]hepu� iehg�lnk`q_pekj+� Pdqo)� pda� l]npe_qh]n� ejpanaop�
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jqpnepekj]h� r]hqa� kb�]� lnkpaej� `alaj`o� kj� epo� aooajpe]h� ]iejk� ]_e`o� _kilkoepekj)� pda�

mq]hepu� _]j� ^a� _d]jca`� ^u� ]hpanejc� epo� lnei]nu� opnq_pqna+� Pdanabkna)� lnkpaej�

ajcejaanejc� _]j� kbban� pda� lkooe^ehepu� kb� p]ehknejc� lnkpaejo� pk� iaap� ola_ebe_�
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,.



Pdnkqcd� na_ajp� ]`r]j_ao� ej� pda� gjksha`ca�kb�pdnaa*`eiajoekj]h� opnq_pqna� kb�j]pqn]h�
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lnkikpao�]�ceraj�lnkpaej� bkh`+� Lnarekqo�]ppailpo�pk� oujpdaoeva�aooajpe]h� ]iejk� ]_e`o�

ajne_da`� lnkpaejo� naoqhpa`� ej� aepdan� qjop]^ha� lkhulalpe`ao� sepd� jk� panpe]nu� opnq_pqna�

%F]ujao� N[�J T $ � .6528� @kah� N[�J T $ � .65-&�kn�lkhulalpe`ao� sde_d� ]na� ejokhq^ha+� Pdaoa�
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olepa� kb�]j� ]npebe_e]hhu� decd� _kjpajp� ej� bkqn�aooajpe]h� ]_e`o� %>a]qnac]n`� N[�J T )� .662&+�

I>*.�s]o�`aoecja`�pk�naoai^ha�j]pqn]h�lnkpaejo)�_kjoeopejc�kb�.2�pulao�kb�]iejk�]_e`o�
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sana� ejraopec]pa`� ej� kn`an� pk� qj`anop]j`� dks� I>*.� skqh`� ^ad]ra� ej� _anp]ej�

_kj`epekjo+� Pda� lduoe_]h� op]^ehepu� opq`eao� sana� _kj`q_pa`� pk� ]``naoo� pda� eooqa� kb�

lnkpaej� bkh`ejc� ej� pda� nqiaj*hega� ajrenkjiajp+� Pda� lnkpakhupe_� `acn]`]pekj� opq`eao�
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