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>�opq`u�s]o� _kj`q_pa`� ej� M,B,F,� pk� `apanieja� pda� ba]oe^ehepu� kb�aop]^heodejc� ]�
japskng�kb�_kiiqje_]pekj�pk�ikjepkn�^]oe_�dan`�harah�]jei]h�da]hpd*�lnk`q_perepu�]j`�
bkk`�o]bapu�kj� `]enu� b]nio,� >�^]oe_� dan`� harah� ouopai� &EBOA'�sde_d� _khha_pa`� kjhu�
dan`� harah� `]p]� ]j`� _khha_pa`� ]hh� `]p]� `ena_phu� bnki� pda� b]ni*� s]o� _kil]na`� pk� ]j�
]jei]h� harah� ouopai� &>KFJ>I'� pd]p� _khha_pa`� ]jei]h� ]j`� dan`� harah� `]p]� bnki�
r]nekqo� okqn_ao,� >� n]j`ki� o]ilha� kb� /0� `]enu� b]nio� l]npe_el]pa`� bnki� Palpai^an�
/*� /77/� pk� >qcqop� 1/*� /770,
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pk� eilhaiajp*� d]`� heiepa`� `]p]� pk� ajpan*�s]o� jkp�`alaj`ajp� kj� b]nian� l]npe_el]pekj�
ej� kpdan� lnkcn]io� oq_d� ]o� `]enu� dan`� eilnkraiajp� &]j`� daj_a� s]o� ]r]eh]^ha� pk� ]hh�
lnk`q_ano'*� ]j`�_kqh`� _kil]na� kja� lnk`q_anéo� lanbkni]j_a� pk�kpdano,� Qda� EBOA�
ouopai� d]`� `eo]`r]jp]cao� ej_hq`ejc9� kjckejc� naokqn_ao� namqena`� pk� i]ga� nacqh]n�
_kjp]_p� sepd� i]ju� ej`ere`q]h� lnk`q_ano*� jk� `ena_p� _kjp]_p� sepd� lner]pa� rapanej]nu�
ln]_pepekjano*� jk� ]jei]h� harah� `]p]� pk� ]ooeop� lnk`q_ano� sepd� ej`ere`q]h� ]jei]h�
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`]p]� r]he`]pekj� ]j`� daj_a� ikna� nahe]^ha� `]p]*� lnkre`a`� atpajoera� ]j]huoeo� ]j`�
nalknpejc�sde_d� naoqhpa`� ej� ej_na]oa`� _kilhe]j_a*� ]j`� lnkre`a`� ej_na]oa`� _kjp]_p�
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^]_panekhkcu�paopejc�s]o� ej_na]oa`� bnki�^e+saaghu�pk�saaghu�o]ilhao,� Qdeo� ej_na]oa`�
bnamqaj_u�`e`�odks�eokh]pa`�_kqjpo�decdan� pd]j�jkni]h�bkn�l]npe_qh]n�b]nio,� P]ilhao�
sana� ]hok� o_naaja`� bkn� ]jpeie_nk^e]h� naoe`qa� qoejc� pda� `eo_� ]oo]u,� >hh� naoqhpo� sana�
jac]pera,� P]ilhao�sana� paopa`� qoejc� pda�I]_Qag� oqhb]iapd]veja� ]j`� '1+h]_p]i� paopo,�
Cera�^qhg+p]jg�o]ilhao�sana�lkoepera*�dksaran*�^qhg+p]jg�iehg�s]o�oqbbe_eajphu�`ehqpa`�
sepd� kpdan� iehg� ej� pda� pnq_g*� pd]p� naoe`qa� s]o� qj`apa_p]^ha� ej� 2� kb� pda� 3�
_knnaolkj`ejc� pnq_g� o]ilhao,

M]npe_el]jpo� sana� ]oga`� pk� e`ajpebu*� sepd� ]� l]npe_qh]n� a]n� p]c*� ]hh� _qhh� _kso�
ha]rejc� pda� b]ni,� Ljhu� /.� kb�70�_kso� _qhha`�sana� p]cca`� kj� ha]rejc� pda� b]ni,� Qdeo�
hks� _kilhe]j_a� ej`e_]pao� ]� rkhqjp]nu�]jei]h� e`ajpebe_]pekj� ouopai�skqh`� jkp� aj]^ha�
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o_knao*� ]o� o_kna`� ^u� pda� M,B,F,� Aal]npiajp� kb� >cne_qhpqna� ejola_pkno*� bkn� pda�
lna`e_pekj� kb� ^qhg+p]jg� oki]pe_� _ahh� _kqjpo� ]j`� decd� ^qhg+p]jg� ^]_pane]h� _kqjpo,�
Jk`aho�sana�`arahkla`� qoejc�`]p]� bnki� /767� pk� /77/� pdaj�r]he`]pa`� ^u�]llhuejc�pda�
ik`aho�pk� /770�`]p],� P]jep]pekj� haraho�kb�`]enu�^]njo�]j`�amqeliajp�sana� oecjebe_]jp�
lna`e_pkno�kb�]ran]ca�^qhg+p]jg�P@@,� Qda�ik`ah� lanbknia`�]o�sahh�lna`e_pejc�^qhg+�
p]jg�o a a �sepd�jas�`]p]�]o� ep�`%é�e �sepd� pda�knecej]h�`]p],� Qda�o]jep]pekj�kb�amqeliajp�
s]o� pda� kjhu� oecjebe_]jp� lna`e_pkn� kb� decd� ^qhg+p]jg� ^]_pane]'� _kqjpo,� >hpdkqcd� pda�
]jjq]h� ejola_pekj� o_knao�sana� op]peope_]hhu� oecjebe_]jp� lna`e_pkno*� pdau� `e`� jkp� i]ga�
ckk`� lna`e_pkno� kb�]jjq]h� ]ran]ca� ^qhg+p]jg� P a a � kn� decd� ^]_pane]h� _kqjpo,
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/,� FKQOLAR@QFLK

/,/� ?]_gcnkqj`

Eeopkne_]hhu� ej�@]j]`]*� lq^he_hu� bqj`a`�rapanej]nu�lnkcn]io� bkn�]jei]h� da]hpd�

]j`�bkk`� o]bapu�d]ra�`a]hp�lnei]nehu�sepd�vkkjkpe_�`eoa]oao�]j`�ia]p� duceaja,� Qdaoa�

lnkcn]io� d]ra� ^aaj� ranu� oq__aoobqh,� Kkp]^ha� at]ilhao� ej_hq`a� pda� ^nq_ahhkoeo*�

pq^an_qhkoeo� ]j`� ia]p� ejola_pekj� lnkcn]io,

Kkpsepdop]j`ejc� pdaoa� oq__aooao*� jas� _kj_anjo� _kjpejqa� pk� _d]hhajca� pda�

ouopai,� Fp� eo� ]� lanek`� kb� n]le`� _d]jca� ]j`� arkhqpekj� ej� pda� ]jei]h+`anera`� bkk`�

ej`qopnu,� @kjoqiano� ]na� _kj_anja`� ikna� pd]j� aran� ]^kqp� pdaen� da]hpd� ]j`� sahh+

^aejc*� l]npe_qh]nhu� ]o� pdau� ]na� ]bba_pa`� ^u� bkk`� lnk`q_po,� Qda� o]bapu*� ^kpd� na]h� ]j`�

lan_aera`*� kb�]jei]h+`anera`� bkk`� lnk`q_po� eo� ]� i]fkn� _kj_anj� kb�_kjoqiano*� lq^he_�

da]hpd� kbbe_e]ho� ]j`� rapanej]ne]jo� &/*0*1*2*3*4y,� @kjoqj,ano� s]jpo� pk� baah�

_kjbe`ajp� pd]p� pdaen� bkk`� eo�sdkhaokia� ]j`� lqna,

C]niano� ]na� ]hok� _kj_anja`� ]^kqp� pda� o]bapu� kb� pda� bkk`� pdau� lnk`q_a� &5',�

Qdau� na]heva� _kjoqiano� ]na� ikna� ]j`� ikna� o_alpe_]h� ]^kqp� pda� o]bapu� kb� pdeo� bkk`,�

>o� ]� naoqhp*� ep� eo� jk� hkjcan� oqbbe_eajp� pk� ianahu� lnk`q_a� o]ba� bkk`9� pdana� eo� ]hok� pda�

namqenaiajp� pk� `aikjopn]pa� pda� o]bapu� kb� pdaen� lnk`q_po� ]j`� pk� ehhqopn]pa� pda�

`ebbanaj_ao�^apsaaj� jac]pera�lq^he_�lan_alpekjo�_kj_anjejc�bkk`� lnk`q_pekj� ]j`� pda�

lkoepera� na]hepeao� kb� pda� ouopai� pd]p� ateopo� sepdej� ]� o]ba*� dqi]ja*� ]j`� oqop]ej]^ha�

ajrenkjiajp,



>Gkjc� sepd� pdaoa� jas� _d]hhajcao� _kia� jas� kllknpqjepeao,� Qda� ]cne+bkk`�

ej`qopnu� jks� d]o� pda� kllknpqjepu� pk� _]lep]heva� kj� _qnnajp� lq^he_� _kj_anj*� pk� ejraop�

lnk+]_perahu� ej�ouopaio�pd]p�ejoqna�]j`�`aikjopn]pa� pd]p�bkk`� eo�_kjoeopajphu�lnk`q_a`�

ej�]�o]ba*�dqi]ja�]j`�oqop]ej]^ha�i]jjan,� >`r]j_ao�ej�_kilqpan�pa_djkhkcu�lnkre`a�

]j� kllknpqjepu� pk� _]lpqna*� oqii]neva� ]j`� ]j]huva� _nq_e]h� `]p]� pd]p� ]na� jaa`a`� pk�

]``naoo� pdeo� _kj_anj,

@qnnajphu*� pdana� ateopo� ]j� ejbn]opnq_pqna� kb8

]'� lnk`q_ano� sdk� ]na� ]� okqn_a� kb�`]p]� _kj_anjejc� ]jei]h� da]hpd*�

sahb]na�]j`�lnk`q_pekj*�^qp�sdk�jaa`�pda�`]p]�oqii]neva`�]j`�

]j]huva`�pk�oqllknp�ikna�abbe_eajp�lnk`q_pekj*�^appan�i]ngapejc�

]j`� eilnkra`� lq^he_� nah]pekjo*

^'� rapanej]nu� ln]_pepekjano� sdk� d]ra� ]__aoo� pk� pdeo� ejbkni]pekj

bnki� lnk`q_ano*� ^qp� sdk� jaa`� pda� ogehho� ]j`� bej]j_e]h�

naei^qnoaiajp�pk�_]lpqna*�oqii]neva*�ejpanlnap�]j`�l]oo�kj�pda�

ejbkni]pekj*

&!� nacqh]pknu� rapanej]ne]jo� sdk� d]ra� ]� opnkjc� ejbn]opnq_pqna� kb

`eopne_p*�]^]ppken*�eilknp-atlknp*�h]^kn]pknu*�nacekj]h�]j`�j]pekj]h�

lanokjjah*�^qp�sdk� jaa`� ]�ia_d]jeoi� pd]p�sehh� ^appan� b]_ehep]pa�

]� pY(%k�s]u� bhks� kb� ejbkni]pekj� ]hkjc� pda� ajpena� bkk`� _d]ej*

`'� qjeranoepeao� sde_d� d]ra� atlanpeoa� ej� naoa]n_d� ]j`� pn]ejejc*� ^qp

sde_d� namqena� beah`� `]p]� pk� qoa� ej� naoa]n_d� ]j`� pn]ejejc*� ]j`�

bej]hhu



a'� ok_eapu� ej� cajan]h*� sde_d� oqllknpo� ]j`� jaa`o� bkk`� lnk`q_pekj�

pd]p� eo� _kj`q_pa`� ej� ]� o]ba*� da]hpdu*� dqi]ja� ]j`� oqop]ej]^ha�

i]jjan,

>�hkce_]h� jatp�opal� eo� pk� _khh]pa� pda� opnajcpdo� ]j`� jaa`o�kb�pda�iai^ano�kb�pdeo�

ejbn]opnq_pqna� ejpk� ]j� >jei]h� Ea]hpd� ]j`� Ckk`� P]bapu� Ble`aiekhkcu� Kapskng�

&>ECPBK'*�sde_d�_kqh`�^a�qoa`�]o�]�ia_d]jeoi� pk� b]_ehep]pa� ]j`� lnkjekpa� da]hpd� bkn�

heraopk_g�]j`�dqi]jo,� Qda� ieooekj�kb�>ECPBK�skqh`�^a� pk�lnkikpa� ]jei]h� da]hpd�

ej� oqllknp� kb� pda� abbe_eajp� oqop]ej]^ha� lnk`q_pekj� kb�o]ba*� decd� mq]hepu� ]jei]h� knecej�

bkk`o� ]j`� lnk`q_po�sepdej� @]j]`],

>� ^]oe_� lnklko]h� bkn� ]j� >ECPBK� Oaoa]n_d� Mh]j*� lnaoajpa`� ^u� An,� T,?,�

J_K]^� ]j`� An,� >,E,� Jaag*� s]o� oqllknpa`� ^u� pda� Btlanp� @kpjieppaa� kj� >jei]h�

Ea]hpd�]p� pda�Kkrai^an� /77.�iaapejc,� Qda� lnklkoa`� naoa]n_d�s]o� pk�^a�_kj`q_pa`�

ej� pdnaa� `eopej_p� ld]oao,

Qda� oq^fa_p� kb� pdeo� pdaoeo� eo� pda� naoqhp� kb� pda� benop� ld]oa,� Qda� k^fa_perao� kb�

ld]oa� kja�sana8

]'� pk� ejraopec]pa� pda� ba]oe^ehepu� kb� aop]^heodejc� ]� japskng� kb�_kiiqje_]pekj�

ejrkhrejc� n]j`kihu� oaha_pa`� lnk`q_ano*� lner]pa� rapanej]ne]jo*� nacqh]pknu�

rapanej]ne]jo� ]j`� ej`qopnu� cnkqlo� pk� ikjepkn� ^]oe_� dan`� harah� ]jei]h� da]hpd*�

lnk`q_pekj� ]j`� bkk`� o]bapu� kj� `]enu� b]nio*

^'� pk�k^p]ej� lnaheiej]nu�`]p]�_kj_anjejc�pda�ikjap]nu�_kop*� bnki� pda� ok_eap]h�

lkejp� kb�reas*� kb� aop]^heodejc� ]j`� i]ejp]ejejc� ]� japskng� pk� ikjepkn� ]jei]h�

da]hpd�]j`� bkk`�o]bapu�]p� pda� b]ni�harah�]j`� pk� ej_hq`a�]�_kil]neokj�kb�na_kn`



gaalejc� ouopaio� klan]pejc� ]p� pda� dan`� ]j`� ej`ere`q]h� ]jei]h� haraho*

5!� pk� `arahkl� ]j`� paop� pda� ba]oe^ehepu�kb�aop]^heodejc�^]oe_� b]ni� harah�ikjepkno�

kb�iehg� ]j`� ia]p� bkk`� o]bapu*� ]j`

`'� pk� ]j]huva� Mnkrej_e]h� A]enu� Fjola_pekj� Oalknp� `]p]� ]j`� Mnkrej_e]h� A]enu�

I]^kn]pknu� `]p]*� bnki� ]hh� `]enu� b]nio� ej� M,B,F,*� ej� ]j� ]ppailp� pk� e`ajpebu�dan`�

i]j]caiajp� b]_pkno� pd]p� lna`e_p� iehg� mq]hepu� ]j`� o]bapu,

Qda� lnklkoa`� oa_kj`� ld]oa� eo� ]� lehkp� opq`u� pk� eilhaiajp� ]j� ejbkni]pekj�

ouopai� qoa`� ej� ld]oa� kja� ]j`� ejraopec]pa� pda� ba]oe^ehepu� ]j`� _kopo� ]ook_e]pa`� sepd�

eilhaiajpejc� pda� ouopai� ej� ]j� ]na]�cakcn]lde_]hhu�oal]n]pa� bnki� pda�knecej]h� opq`u,�

Fb� pdeo� ld]oa� eo� oq__aoobqh� pdaj� pda� ouopai� i]u� ^a� cn]`q]hhu� atl]j`a`� pk� ej_hq`a� ]�

^nk]`an� cakcn]lde_� ^]oa� ]o� l]np� kb� pda� kran]hh� >ECPBK,

Qda� lnklkoa`� pden`�ld]oa� eo�]�oal]n]pa�opq`u�pk�^a�_kj`q_pa`�kj�M,B,F,� Fp�sehh�

qoa� pda�>MEFK�ouopai� pk�`arahkl�]j`�ranebu� ej`e_ao� pd]p�ia]oqna� bkk`�o]bapu�]p� pda�

b]ni� harah,� Pq_d� ej`e_ao� i]u� h]pan� ^a� ej_knlkn]pa`� ejpk� ]� dan`� harah� >ECPBK�

ouopai,� Qda� jaa`� bkn� oq_d� ej`e_ao� eo� ^]oa`� kj� pda� ]ooqilpekj� pd]p� pda� b]ni� eo�

na_kcjeva`� ]o� pda� benop� _nepe_]h� _kjpnkh� lkejp� ]hkjc� pda� bkk`� _d]ej*� ]j`� pda�

`arahkliajp� ]j`� qoa� kb�oq_d� ej`e_ao� d]ra� pda� lkpajpe]h� pk� _kjpne^qpa� cna]phu� pk� pda�

kran]hh� ck]h� kb�bkk`� lnk`q_pekj� ^aejc� _kj`q_pa`� ej� ]� o]ba*� da]hpdu� ]j`� oqop]ej]^ha�

i]jjan,

/,0� >ECPBK� +� Ca]oe^ehepu� Ppq`u

Kkpsepdop]j`ejc� pda� _kj_anjo� kb� lnk`q_ano� ]o� atlnaooa`� ]^kra*� kja� i]fkn



k^fa_pera� bkn� `]enu� b]niano� eo� pk� lnk`q_a� iehg� ]p� pda� hksaop� lkooe^ha� _kop,�

Lllknpqjepeao� ateop� bkn� eilnkrejc� lnkbep]^ehepu� sepd� pda� `arahkliajp� ]j`� qoa� kb�

]__qn]pa� ]j`� abbe_eajp� dan`� i]j]caiajp� ouopaio� bkn� ikjepknejc� lnk`q_pekj� ]j`�

da]hpd,� Qda� ej_knlkn]pekj� kb�bkk`� o]bapu� ejbkni]pekj� ejpk� pdaoa� ouopaio�skqh`� dahl�

pk�iaap� ^kpd� jaa`o*� eilnkrejc� abbe_eaj_u� ]j`� eilnkrejc� ]j`� `aikjopn]pejc� o]bapu,

J e_nk_kilqpan� ^]oa`� ouopaio� d]ra� ^aaj� `arahkla`� ]j`� qoa`� ej� pda� `]enu�

ej`qopnu� oej_a� pda� a]nhu� /75.éo,� Qdaoa� ouopaio� d]ra� bk_qoa`� kj� lnk`q_pekj� ]j`�

]jei]h�da]hpd*�sepd� heppha�aild]oeo�kj�bkk`�o]bapu,� Qdau�oqllknp�klan]pekj]h�bqj_pekjo�

^u� lnk`q_ejc� heopo� kb� ]jei]ho� `qa� pk� _]hra� kn� `nu� kbb*� ap_,*� pdau� ikjepkn� lnk`q_pekj�

l]n]iapano� pk�dahl� e`ajpebu�]na]o�kb�klan]pekjo�jkp�iaapejc�p]ncapo*�]j`� pdau�lnkre`a�

okia� ar]hq]pekj� paopo� pk� dahl� e`ajpebu� na]okjo� bkn� b]ehqna� pk� iaap� pdaoa� lnk`q_pekj�

p]ncapo,� Tepd� _kjpejqa`� eilnkraiajpo� ]j`� rano]pehepu� kb� _kilqpaneva`� `]enu� dan`�

da]hpd� ]j`� lnk`q_pekj�i]j]caiajp� okbps]na� pdana� d]o�^aaj� ej_na]oa`� qpehev]pekj� ^u�

pda� `]enu� ej`qopnu� &6*7'*� >`r]j_ao� i]`a� ej� pda� mq]hepu� ]j`� lanbkni]j_a� kb�

_kilqpan� d]n`s]na� ]j`� pda� oecjebe_]jp� na`q_pekjo� ej� pdaen� _kop� d]ra� i]`a� pdaoa�

ouopaio�]__aooe^ha�pk�]hh�lnk`q_ano,� >__qn]pa�]j`�i]j]ca]^ha�na_kn`ejc�ouopaio�jks�

lh]u� ]j� aooajpe]h� nkha� ej� lnkcnaooera� `]enu� da]hpd� i]j]caiajp� lnkcn]io,� J]ju�

rapanej]ne]jo�]j`�lnk`q_ano�]na�qoejc�okldeope_]pa`�ie_nk_kilqpan+^]oa`�`]enu�dan`�

i]j]caiajp� okbps]na� pk� ikjepkn� ]j`� lanbkni� `ap]eha`� ]j]huoao� kb� pda� da]hpd� ]j`�

lnk`q_perepu� kb� pda� b]ni� &/.*//*/0',

Jkop�kb�pdaoa� ouopaio� ]na� `aoecja`� bkn�qoa�kj� pda� b]ni� pk�ikjepkn� ej`ere`q]h�

_kso�]o�sahh� ]o� pda� dan`� ]j`� pk� lnkre`a� ejbkni]pekj� pk� lnk`q_ano� ]j`� pdaen� ]`reokno



pk� C]_ehep]pa� ^appan� i]j]caiajp� `a_eoekjo,� Qdaoa� lnkcn]io� ]na� _qnnajphu� ^aejc�

ejpacn]pa`� ejpk� `a_eoekj� oqllknp� ouopaio� sde_d� i]u� ]hok� _kjp]ej� oeiqh]pekj� ik`aho�

]j`� atlanp� ouopaio� &/1*/2*/3',

Qdana� eo�kbpaj�]�jaa`� pk�_khh]pa� ejbkni]pekj�sepdej�]�cakcn]lde_�]na],� Paran]h�

ouopaio� d]ra� pda� _]l]^ehepu� pk� i]ga� _kil]neokjo� ^apsaaj� b]nio� ]j`� a]oehu�

]i]hc]i]pa� `]p]� bnki�r]nekqo� okqn_ao� kn�cakcn]lde_� nacekjo,� Pq_d� ouopaio�]na�ranu�

qoabqh� bkn� beah`� naoa]n_d� pk� ejraopec]pa� `eoa]oao� ]j`� pdaen� eil]_po� kj� lnk`q_pekj�

&/4 */5 */6',

A]enu�Ean`�Filnkraiajp�&AEF'�lnkcn]io�sana�pda�knecej]h�_kilqpan+]ooeopa`�

`]enu�dan`�i]j]caiajp�ou�opaio,� >jei]h�e`ajpebe_]pekj*�lanbkni]j_a�op]pqo*�]j`�okia�

ia]oqnao� kb� naokqn_ao� ]na� _khha_pa`� ikjpdhu� ]j`� oajp� pk� pda� AEF� _ajpan� bkn�

_kilqp]pekj,� Oalknpo*� napqnja`�^u�i]eh� pk� pda�`]enu�i]j]can*� oqii]neva� ej`ere`q]h�

]jei]h� op]pqo*� kran]hh� lanbkni]j_a� ]j`� okia� kb� pda� _kopo� kb�lnk`q_pekj,� Qda� AEF�

lnkcn]io� ej�@]j]`]� ]j`� pda�Rjepa`�Pp]pao�d]ra�d]`�_kjoe`an]^ha�cnkspd� oej_a� pdaen�

ej_alpekj� ]j`� d]ra� ^a_kia� oecjebe_]jp� ejbkni]pekj�i]j]caiajp� ouopaio� &/7',

L pdan� ouopaio� d]ra� oej_a� ^aaj� `arahkla`�sepd� beah`� naoa]n_d� ej� iej`,� Lja�

kb�pdaoa*� pda�ouopai�_]hha`�C>EOJU� &C]ni�>jei]h�Ea]hpd�Oaokqn_a�J]j]caiajp�

Puopai'� s]o� ejepe]pa`� ]p� pda� @khhaca� kb� Sapanej]nu� Ja`e_eja*� Je_dec]j� Pp]pa�

Rjeranoepu*� ej� /757� ej� naolkjoa� pk� ]� jaa`� bkn� ]� _kilnadajoera*� ejpacn]pa`� na_kn`+

gaalejc� ouopai� pk� ]e`� rapanej]ne]jo� ]j`� `]enu� i]j]cano� ej� pda� klan]pekj� kb� ]j�

kjckejc� dan`� da]hpd� lnkcn]i� &0.',� Tepd� C>EOJU*� `]p]� bnki� oaran]h� b]nio� ej�

]� cakcn]lde_� ]na]� s]o� _khha_pa`� ]j`� ]j]huva`,� C>EOJU� s]o� `arahkla`� pk� ^a



]llhe_]^ha� pk� pda� jaa`� bkn� ale`aiekhkce_� ]j`� a_kjkie_� naoa]n_d� ejpk� `eoa]oa� ]j`�

lnk`q_pekj� lnk^haio� ej� pda� `]enu� ej`qopnu� &/4',� A]enuJeohh� eo� ]� `]enu� dan`�

i]j]caiajp�ouopai�pd]p�d]o�^aaj� eilhaiajpa`�kj�`]enu�b]nio�ej� `]j`�oej_a� /7P.,�

Qdeo�ouopai� _kil]nao�lanbkni]j_a� kb�l]npe_el]pejc�b]nio�sepd� pd]p�kb�kpdan� b]nio� ej�

pda� cnkql� &0/',� Qda� cajan]h� k^fa_pera� kb� pda� K]pekj]h� >jei]h� Ea]hpd� Jkjepknejc�

Puopai� &K>EJP'�_kkn`ej]pa`� ^u�pda�Rjepa`�Pp]pao�Aal]npiajp�kb�>cne_qhpqna� eo� pk�

`arahkl� iapdk`o� bkn� aopei]pejc� ]__qn]pahu� pda� lnar]haj_a*� ej_e`aj_a*� pnaj`o*� ]j`�

a_kjkie_�eil]_p�kb�`eoa]oao� ej� bkk`+lnk`q_ejc�]jei]ho� ej� pda� Rjepa`�Pp]pao� &/6',� Fj�

/766*� ]� _kilqpaneva`� da]hpd� ]j`� lnk`q_pekj� ejbkni]pekj� japskng� &>MEFK8� >jei]h�

Mnk`q_perepu� ]j`� Ea]hpd� Fjbkni]pekj� Kapskng'� s]o� aop]^heoda`� ej� Mnej_a� B`s]n`�

Foh]j`� pk� _khh]pa�]j`� ]j]huva�`]p]� bnki�iqhpelha� okqn_ao�kj� ]� nacqh]n�^]oeo� ej_hq`ejc�

b]nio*� rapanej]nu� ln]_pe_ao*� ]^]ppken*� Mnkrej_e]h� Jehg� Nq]hepu� I]^kn]pknu*� Mnkrej_e]h�

Ae]cjkope_� I]^kn]pknu*� ]j`� pda�>ph]jpe_� A]enu� Ieraopk_g� Filnkraiajp�@knlkn]pekj�

&>AIF@'� &/5',� Qdeo� ouopai� ej_na]oao� pda� ]r]eh]^ehepu� kb� da]hpd� ]j`� lnk`q_perepu�

ejbkni]pekj� ej� pda� oseja*� `]enu� ]j`� ^aab� ej`qopneao*� i]gejc� ejbkni]pekj� ]r]eh]^ha� pk�

lnk`q_ano*� rapanej]ne]jo*� atpajoekj� skngano*� naoa]n_dano� ]j`� kpdano� ejrkhra`� ej�

heraopk_g�lnk`q_pekj,� >MEFK� eo� ]� oanre_a+kneajpa`� ouopai� pd]p�_kjoeopo� kb�]� jqi^an�

kb�ie_nk_kilqpano� kj� b]nio*� ej� rapanej]nu� ln]_pe_ao*� ej� pda� lnk_aooejc� ej`qopnu� ]j`�

ej�h]^kn]pkneao�hejga`�pk�]�_ajpn]h�`]p]^]oa�hk_]pa`�]p�pda�>ph]jpe_�Sapanej]nu�@khhaca,�

Fj�cajan]h*� pda�ie_nk_kilqpano� klan]pa� ej`alaj`ajphu� kb�pda� _ajpn]h� _kilqpan� ]j`�

iaap�ikop�kn�]hh� kb�pda�qoanéo� hk_]h� ejbkni]pekj� lnk_aooejc�jaa`o,� Oahar]jp�`]p]� ]na�

atpn]_pa`�bnki�behao�opkna`�ej�pda�ie_nk_kilqpano*�pn]joieppa`�pk�pda�_ajpn]h�`]p]^]oa



kj� ie_nk_kilqpan�`eogappao�kn�i]cjape_� p]lao� bkn� _khh]pekj*� ]j]huoeo*� oqii]nev]pekj�

]j`� `eopne^qpekj� pk� qoano,

Tepd� pda�at_alpekj�kb�K>EJP*�pda�]^kra�ouopaio�]na�^]oa`�kj�ej`ere`q]h�_ks�

`]p],� Qda� Ljp]nek� A]enu� Jkjepknejc� ]j`� >j]huoeo� Mnkcn]i� &LAJ>M'� _khha_po�

ej`ere`q]h� ]j`� dan`� harah� `]p]� ^qp� opknao� kjhu� dan`� harah� `]p]� &00',� Qdeo� ouopai�

ikjepkno� pda�lanbkni]j_a�kb�pda�dan`*�jkp�pda� ej`ere`q]h�]jei]h�sepdej� pda�dan`*�]j`�

nalknpo� pda�lanbkni]j_a�_kil]na`�pk� pd]p�kb�kpdan�dan`o�l]npe_el]pejc�ej� pda�ouopai,�

>o�sepd�>MEFK*� pda� ouopai�i]gao�qoa�kb�ateopejc�`]p]�sdajaran�lkooe^ha*� _khha_pejc�

ejbkni]pekj� `ena_phu� bnki� pden`� l]npu� okqn_ao,� @qnnajphu� pdaoa� `]p]� iqop� ^a� na+

ajpana`� ]j`� opkna`� ej� ]� _ajpn]h� `]p]^]oa� ]p� pda� Ljp]nek� Sapanej]nu� @khhaca,

Tepd� pda� ej_na]oa`� qoa� kb�_kilqpaneva`� da]hpd� i]j]caiajp� lnkcn]io� ]j`�

ejbkni]pekj� ouopaio*� pda�kllknpqjepu�ateopo� pk� ejpacn]pa� pdaoa�ouopaio� ejpk�]� nacekj]h�

]j`� j]pekj]h� japskng,� Qdeo� opq`u� ar]hq]pa`� ]� dan`� harah� ouopai� ]j`� ]j� ej`ere`q]h�

]jei]h� ^]oa`� ouopai*� pk� `apanieja� eb�aepdan�skqh`� ^a� oqep]^ha� bkn� qoa� ]o� ]� ^]oeo� bkn�

]� j]pekj]h� oqnraehh]j_a� ouopai,� Oaoqhpo� kb� pdeo� ar]hq]pekj� ]na� lnaoajpa`� ej�

@d]lpano� 0� ]j`� 1,

/,1� >ECPBK� +� >j]huoeo� kb�A]enu� Fjola_pekj� P_knao

>hpdkqcd� pdeo� opq`u�s]o� `kja� ]o� l]np� kb� pda� benop� ld]oa� kb� pda� pdnaa� ld]oa`�

>ECPBK�lnklko]h*� ep�s]o�]�oi]hh�op]np� bkn�ld]oa� pdnaa,� Qda�b]ni� eo�]j�a]nhu�_nepe_]h�

lkejp� ]hkjc� pda� bkk`� _d]ej*� ]j`� ]o� oq_d*� ]� `aoen]^ha� harah� pk� op]np� _kjpnkhhejc� iehg�

mq]hepu� ]j`� o]bapu,� Qda� ]^ehepu� pk� lna`e_p� ^qhg+p]jg� oki]pe_� _ahh� _kqjpo*� ^]_pane]h
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_kqjpo� ]j`� pda� lnaoaj_a� kb� ]jpeie_nk^e]h� naoe`qa� ^abkna� pda� iehg� ha]rao� pda� b]ni�

skqh`� ]ooeop� ej� pdeo� _kjpnkh,� Qda� opq`u�at]ieja`� pda� lna`e_pera�]^ehepu�kb�`]enu� b]ni�

b]_ehepu� ]j`� o]jep]pekj� o_knao*� ]o� o_kna`� ^u� pda� Mnej_a� B`s]n`� Foh]j`�Aal]npiajp� kb�

>cne_qhpqna� ejola_pkno*� bkn� pda� lna`e_pekj� kb�pdaoa� ^qhg+p]jg� iehg� mq]hepu� ]j`� o]bapu�

l]n]iapano,� Oaoqhpo� kb�pdeo� opq`u� ]na� lnaoajpa`� ej� @d]lpan� 2,



0,� > � CB>PF?FIFQV� PQRAV8� QEB � ?>PB� CLO� >� K>QFLK>I� >KFJ>I

MOLAR@QFSFQV*� EB>IQE� >KA� CLLA� P>CBQV� BMFABJ FLILDV

KBQTLOH

0,/� Fjpnk`q_pekj

Tepd� pda� ej_na]oa`� qoa� kb� _kilqpaneva`� da]hpd� i]j]caiajp� lnkcn]io� ]j`�

ejbkni]pekj� ouopaio*� pda� kllknpqjepu� ateopo� pk� ej_knlkn]pa� bkk`� o]bapu� ]j`� mq]hepu�

ejbkni]pekj� ejpk� pdaoa� ouopaio� ]j`� ejpacn]pa� pdaoa� ouopaio� ejpk� ]� nacekj]h� ]j`�

j]pekj]h� japskng,� >� _kilnadajoera� nacekj]h� kn� j]pekj]h� bkk`� ]jei]h� da]hpd*�

lnk`q_pekj� ]j`� bkk`� o]bapu� oqnraehh]j_a� ouopai� skqh`� ]hhks� ]cne_qhpqna� pk� ^appan�

qpeheva� ale`aiekhkce_� ]j`� pa_djkhkce_� ]`r]j_ao,� Pq_d� ejbkni]pekj� _kqh`� ^a� qoa`� pk�

dahl�r]he`]pa�kn�_anpebu�okqj`�lnk`q_pekj�ln]_pe_ao�]j`�ajoqna�_kjoqian�_kjbe`aj_a,

Qda� k^fa_perao� kb�pdeo� _d]lpan� ]na� pk� `ao_ne^a� ]j`� `eo_qoo� psk� ]llnk]_dao� pk�

ikjepknejc� `]enu� lnk`q_pekj*� da]hpd� ]j`� bkk`� o]bapu*� kja� ]llnk]_d� ejrkhrejc� pda�

_khha_pekj� kb� 7F5<DB:E7<G� 97A6� <7E7<� 64C4� B?<7<G� 8A?=� C97� 84A= � &EBOA'*� pda� oa_kj`�

ejrkhrejc� :>6:E:6D4<� 4>6� 97A6� <7E7<� 64C4� 5?<<75C:?>� 6:A75C<G� 8A?= � E4A:?DB� B?DA57B�

&>KFJ>I',

Pla_ebe_� k^fa_perao� ]na8� /'� pk� `ao_ne^a� pda� psk� ouopaio� ej� `ap]eh*� 0'� pk� `eo_qoo�

r]he`]pekj�kb�pda�`]p]�ej�pda�ouopaio*�1'� pk�_kil]na�`]p]�_khha_pekj�abbknpo�bkn�pda�psk�

]llnk]_dao*�2'� pk�`eo_qoo� pda�r]hqa�kb�pda� psk�]llnk]_dao�pk�lnk`q_ano*�rapanej]ne]jo�

]j`�>cne_qhpqna� @]j]`],

/.



.*.� GYl]jaYdk� Yf\�G]l`g\k

0,0,/� @kilqpan� Mnkcn]io� Roa`

Qdnaa� ateopejc�_kilqpan� ]llhe_]pekjo�sana� qpeheva`� bkn� pdeo� opq`u,� Qdau�sana�

pda� Ljp]nek� A]enu� Jkjepknejc� ]j`� >j]huoeo� Mnkcn]i� &LAJ>M'� &00'*� pda� `]enu�

lknpekj� kb� pda� >jei]h� Mnk`q_perepu� ]j`� Ea]hpd� Fjbkni]pekj� Puopai� &>MEFK'� &01'�

]j`� A]enu@d]il� &02',

0,0,/,/� LAJ>M

Qda�Ljp]nek�A]enu�Jkjepknejc�]j`�>j]huoeo�Mnkcn]i�s]o�]�_kilqpan�lnkcn]i�

`arahkla`�]o�l]np�kb�]�opq`u�op]npejc� ej�a]nhu� /77.,� Qda�opq`u�s]o� qj`anp]gaj�^u� pda�

Aal]npi ajp� kb�Mklqh]pekj�Ja`e_eja*� Ljp]nek� Sapanej]nu� @khhaca� pk� ejraopec]pa� pda�

nah]pekjodelo� ]ikjc� dan`+harah� ia]oqnao� kb� `eoa]oa*� i]j]caiajp*� lnk`q_pekj*�

nalnk`q_pera�lanbkni]j_a�]j`�lnkbep]^ehepu� ej�Ljp]nek�`]enu�dan`o� &00',� M]npe_el]jpo�

ej_hq`a`� pda� Rjeranoepu� naoa]n_dano*� 05� lner]pa� ln]_pepekjano� lhqo� //1� lnk`q_ano�

lqnlkoerahu� oaha_pa`� ^u� pda� ln]_pepekjano� bnki� ]ikjc� pdaen� _heajpo,

Qda� `]p]� _khha_pekj� ouopai� ]ppailpa`� pk�i]ga� qoa� kb�ateopejc� `]p]�sdajaran�

lkooe^ha,� Ljp]nek� AEF� lnk`q_pekj� ]j`� oki]pe_� _ahh� _kqjp� nalknpo� sana� i]eha`�

`ena_phu� pk� pda� naoa]n_dano� ]j`� bej]j_e]h� ejbkni]pekj� s]o� k^p]eja`� pdnkqcd� pda�

Ljp]nek� C]ni � J]j]caiajp� >j]huoeo� Mnkfa_p,� Lj+b]ni� `]p]� sana� _khha_pa`� qoejc�

_khha_pekj�odaapo�kj� pda�b]ni� kn�bnki� ateopejc�kj+b]ni� _kilqpaneva`� na_kn`� ouopaio,�

Fj`ere`q]h�]jei]h� nalnk`q_pera� lanbkni]j_a*� _heje_]h�`eoa]oa*� _qhhejc�]j`�ukqjcopk_g�

i]j]caiajp�`]p]�sana� na_kn`a`�kj� pda�`]p]� odaapo� ^u� pda� lnk`q_an�]j`� bkns]n`a`

//



ikjpdhu� pk� pda� Ljp]nek� Sapanej]nu� @khhaca,� Pkia� ej`ere`q]h� ]jei]h� `]p]� sana�

oqii]neva`� i]jq]hhu� kj� pda� `]p]� _khha_pekj� odaapo� ]j`� ajpana`� ]o� dan`� harah� `]p]*�

okia� nalnk`q_pera� `]p]� sana� ajpana`� ]o� ej`ere`q]h� ]jei]h� `]p]*� ]j]huva`� ]j`�

oqii]neva`� ^u�pda� lnkcn]i*� pdaj� pn]jobanna`� pk� pda�dan`� harah�`]p]^]oa� bkn�opkn]ca,�

>hh� `]p]� sana� i]jq]hhu� ajpana`� ejpk� ]� _ajpn]h� `]p]^]oa� ]p� pda� Ljp]nek� Sapanej]nu�

@khhaca,� Qdeo� _ajpn]h� `]p]^]oa� ]j`� oqllknpejc� lnkcn]io�sana� `arahkla`� qoejc� pda�

`]p]^]oa� i]j]caiajp� okbps]na� `?]oa� FS� &03',

Branu� pdnaa� ikjpdo� nalknpo�sana� lnk`q_a`� oqii]nevejc� pda� lanbkni]j_a� kb�

pda�dan`�bkn�pda�lna_a`ejc� /0�ikjpd�lanek`,� Fjbkni]pekj�s]o�lnaoajpa`�ej� p]^ha� ]j`�

cn]lde_]h� bkni]p� ]j`� ej_hq`a`� _kil]neokjo� sepd� pda� lanbkni]j_a� kb� kpdan� dan`o�

l]npe_el]pejc� ej� LAJ>M,

0,0,/,0� >MEFK

Qda� `]enu� lknpekj� kb� >MEFK� d]o� ^aaj� `ao_ne^a`� &01',� Fp� _kjoeopo� kb�

ie_nk_kilqpano� kj� b]nio*� ej� rapanej]nu� ln]_pe_ao*� ej� pda� MBF� A al]npi ajp� kb�

>cne_qhpqna� &MBFA>'� h]^kn]pkneao� ]j`� kbbe_ao*� ]j`� sepdej� pda� >ph]jpe_� Sapanej]nu�

@khhaca� &>S@'*� klan]pejc� ej`alaj`ajphu� kb� pda� _ajpn]h� _kilqpan� hk_]pa`� ]p� >�S@,�

Qdaoa� ie_nk_kilqpano� iaap� ikop� kn� ]hh� kb� pda� qoanéo� hk_]h� jaa`o� ]j`� oanra� ]o� ]�

okqn_a� kb�`]p]� bkn�>MEFK� kn�i]u�lnk_aoo� ejbkni]pekj� `eopne^qpa`� ^u�>MEFK,

>MEFK� _qnnajphu� ej_knlkn]pao� pdnaa� okqn_ao� kb�`]enu� `]p],� Qda� benop� okqn_a�

eo� ]hh� oet� bkk`� ]jei]h� rapanej]nu�ln]_pe_ao� ej� MBF� pd]p� kbban� pda� _kilqpaneva`� da]hpd�

i]j]caiajp�lnkcn]i�A]enu@E>JM�pk�lnk_aoo�pdaen�_heajpo�na_kn`o,� >llnktei]pahu

/0



3.� lnk`q_ano� d]ra� ajnkhha`� kj� pdeo� oanre_a� pk� `]pa,� B]_d� ikjpd� pda� ej`ere`q]h� _ks�

`]p]*� ej_hq`ejc� na_kn`o� kb�nalnk`q_pera� arajpo*� `eoa]oa� k__qnnaj_ao� ]j`� at]iej]pekj�

naoqhpo*� ]na� oajp� bnki� pda� ie_nk_kilqpano� ej� pda� _heje_o� pk� >MEFK,

Qda� oa_kj`� `]p]� okqn_a� eo� >AIF@,� A]p]� kj� i]cjape_� p]la*� ej_hq`ejc�

ej`ere`q]h� _ks�iehg� paop�saecdpo�]j`� oki]pe_�_ahh� _kqjp� &P@@'*� ]na� lnkre`a`�ikjpdhu�

bkn� ]hh� dan`o� ajnkhha`� kj�>AIF@,

Qda�pden`�okqn_a�eo�pda�Mnkrej_e]h�Jehg�Nq]hepu�I]^kn]pknu�sde_d�lnkre`a�`]p]�

kj�^qhg+p]jg�P@@*� op]j`]n`� lh]pa� _kqjp�]j`�kpdan�iehg�mq]hepu� l]n]iapano� bkn� ^qhg+�

p]jg�o]ilhao� bnki� ]hh� _kiian_e]h� iehg� lnk`q_ano� ej� M,B,F,

>hh� `]p]� na_aera`� ^u�>MEFK� ]na� _khh]pa`�sepd� `]p]� ]hna]`u� ej� pda� `]p]^]oa,�

Lj_a� ]� ikjpd*� lnkcn]io� ]j]huva� ]hh� pda� `]p]� bnki� l]npe_el]pejc� b]nio� pk� ql`]pa�

p]^hao�oqii]nevejc�iehg�lnk`q_pekj�lanbkni]j_a*�nalnk`q_pera�lanbkni]j_a�]j`�iehg�

mq]hepu,� Lja� na_kn`� lan�dan`� lan�ikjpd� eo�_na]pa`�_kjp]ejejc�]hh� pda� gau�lnk`q_pekj�

l]n]iapano,� Qda� lnkrej_e]h� ]ran]ca� ]j`� 03pd*� 3.pd� ]j`� 53pd� lan_ajpehao� ]na� ]hok�

ej_hq`a`� ej� pda� p]^ha,

Sapanej]nu�ln]_pepekjano�]j`�okia�atpajoekj�ola_e]heopo�]na�oajp*� kj�]�ikjpdhu�

^]oeo*�>P@FF� behao� _kjp]ejejc� pda� `]p]� bnki� dan`o� bkn�sde_d� pdau� d]ra� lanieooekj� pk�

na_aera� `]p],� Qdaoa� oqii]nu� `]p]� behao� ]na� _kjranpa`� ejpk� cn]ldo� kb� lanbkni]j_a�

qoejc� ]� lnalnkcn]iia`� Ikpqo� &04'� olna]`odaap,� Qda� cn]ldo� _]j� d]ra� pda� dan`�

`]p]*�_kil]neokj�cnkql�`]p]*� ]�dan`�ola_ebe_� p]ncap�]j`�]� nacnaooekj� heja� pdnkqcd� pda�

dan` éo�`]p],�>�heop�kb�pda�da]hpd�]j`�lnk`q_pekj�l]n]iapano�_qnnajphu�^aejc�ikjepkna`�

]j`� ]r]eh]^ha� bkn� qoano� eo� ej_hq`a`� &>llaj`et� A',
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0,0,/,1� A]enu@E>JM

Qda� A]hnu@E>JM� lnkcn]i� eo� ]� `]enu� _ks� i]j]caiajp� ie_nk_kilqpan�

lnkcn]i� lnk`q_a`� ]p� pda� Rjeranoepu� kb� Jejjaokp]� pd]p� dahlo� `]ehu� ]jei]h�

i]j]caiajp*� dan`� lanbkni]j_a� ikjepknejc� ]j`� lnk^hai� ]j]huoeo� &05',� Fp� d]o� ]�

ik`qh]n�`aoecj�sepd� oet�i]ej�_kilkjajpo8� ejlqp�_na]pao� kn�ql`]pao� pda�`]p]*� kqplqp�

cajan]pao� ejbkni]pekj� bnki� pda�`]p]*�`]p]�opkn]ca� eo� pda� ejpanb]_a�^apsaaj�ejlqp�]j`�

kqplqp*� beha� i]j]caiajp� pn]_go� `]p]� behao� pk� ajoqna� pdau�]na� ejp]_p� ]j`� klan]pekj]h*�

b]ni� l]n]iapano� ]hhks� pda� ejlqp� ]j`� kqplqp� lnk_a`qnao� pk� ^a� _qopkieva`� pk�

l]npe_qh]n� b]nio*� ouopai� l]n]iapano� _qopkieva� pda� lnkcn]i� pk� l]npe_qh]n� d]n`s]na�

]j`� ]hhks�]`fqopiajpo�kb�pda� qoan�reas,� Qda� lnkcn]i�qoao�atpajoera�iajqo�i]gejc�

ep� a]ou� pk� qoa,� Fj`ere`q]h� ]jei]h� arajp� `]p]� ]na� ajpana`*� ej_hq`ejc� ]jei]h�

e`ajpebe_]pekj� ]j`�`]pa,� A]p]� ]na� ajpana`� ejpk� lna`abeja`� arajpo� ^qp�kjhu�sdaj� pda�

oamqaj_a� ]j`� ejpanr]h� ^apsaaj� arajpo� ]cnaao� sepd� oap� ^ekhkce_]h� lkooe^ehepeao,� Ckn�

at]ilha*� pda� lnkcn]i� sehh� jkp� ]__alp� ]� lkoepera� lnacj]j_u� `e]cjkoeo� qjpeh� ]� oap�

jqi^an� kb� `]uo� ]bpan� ]� ^naa`ejc� arajp� d]o� ^aaj� ajpana`,� >jei]h� arajp� `]p]� ]na�

opkna`� ]o� ]� _ks� na_kn`� sepd� psk� l]npo,� Lja� l]np� eo� beta`� ]j`� _kjoeopo� kb� ]jei]h�

e`ajpebe_]pekj� ]j`� op]pqo� `]p],� Qda� oa_kj`� l]np� eo� r]ne]^ha� ]j`� _kjoeopo� kb�]j� ]nn]u�

kb�arajpo� oknpa`� ^u� h]_p]pekj,

C]ni �`]p]�]na�oal]n]pa�bnki�_ks�`]p]�]j`�]na�`aoecja`�pk�ikjepkn�pda�mq]hepu�

]j`� mq]jpepu� kb�baa`*� oaiaj� ]j`� iehg� ]j`� pk� na_kn`� b]ni� ola_ebe_� l]n]iapano� oq_d�

]o� rkhqjp]nu�s]epejc�lanek`� ]j`� oaha_pekj� _nepane]� bkn� nalnk`q_pera� at]iej]pekj,

Jkop� kb� pda� `]p]� pk� ^a� ajpana`� d]ra� ^aaj� `abeja`� ej� `e_pekj]neao� ok� pda
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`]p]^]oa� eo� qjebkni� ]_nkoo� b]nio� ]j`� _]j� pdanabkna� ^a� _ki^eja`� bkn� _kil]neokj� kn�

lklqh]pekj� opq`eao,

Lqplqpo� _kjoeop� kb� pdnaa� pulao� kb� nalknpo,� J]j]caiajp� ]e`� nalknpo*� oq_d� ]o�

heopo� kb�]jei]ho� `qa� pk� _]hra*� `qa� ej� da]p� kn� oaha_pa`� bkn� at]iej]pekj*� ]na� oeieh]n� pk�

nalknpo� lnkre`a`� ^u� ikop� `]enu� i]j]caiajp� okbps]na,� Manbkni]j_a� ikjepknejc�

nalknpo*� ej_hq`ejc� lanek`e_*� ar]hq]pekj*� _kj_alpekj*� _kj_alpekj� n]pa*� p]jg� o]ilha�

oqii]nu� ]j`� daeban� cnkspd� _d]np� nalknpo*� ]na� `aoecja`� pk� dahl� b]niano� ]j`�

rapanej]ne]jo� `apa_p� lnk^haio� ]j`� ikjepkn� r]nekqo� ]ola_po� kb� ]� b]ni,� Mnk^hai�

]j]huoeo� nalknpo�]hhks�kja� pk�mqanu� pda�_ks�`]p]^]oa� ]j`� ]na� `aoecja`� pk�^a� qoa`� ej�

_kjfqj_pekj�sepd� lanbkni]j_a�ikjepknejc� nalknpo� pk�lnkre`a� ]``epekj]h� ejbkni]pekj,�

Oalknpo� _]j� ^a� lnaoajpa`� ]o� ]� o_]ppan� lhkp*� _nkoo� p]^qh]pekj*� deopkcn]i*� ^]n� cn]ld*�

n]s�`]p]� heop� kn� peia� lhkp,

0,0,0� A ]p]� @khha_pekj� Puopaio� Br]hq]pa`

Qda� lnkfa_p� hkkga`� ]p� psk� ]llnk]_dao� pk� `]p]� _khha_pekj,� Lja� ]llnk]_d�

opq`ea`�s]o�]�dan`�harah�ouopai�sepd�dan`�harah�`]p]�_khha_pa`�bnki� pda� b]ni�&EBOA'�

]j`�pda�oa_kj`�]llnk]_d�ejrkhra`�_khha_pejc�]jei]h�]j`�dan`� harah�`]p]�`ena_phu�bnki�

r]nekqo� okqn_ao� &>KFJ>I',� A]p]� sana� bkns]n`a`� pk� ]� _ajpn]h� hk_]pekj� bkn� a]_d�

ouopai� ]j`� opkna`� ej� pda� ouopai� _ajpn]h� `]p]� ^]oa,

0,0,0,/� EBOA � >llnk]_d

Qdeo� ]llnk]_d�s]o�^]oa`� kj� pda� _khha_pekj� kb�7F5<DB:E7<G�97A6� <7E7<�64C4� B?<7<G
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8A?=� C97�84A= � &Cec,� /',� A]p]� _khha_pa`� sana� bnki� `ebbanajp� okqn_ao� ^qp� d]`� pk� ^a�

]r]eh]^ha� bkn� _khha_pekj� ]p� pda� b]ni� ]j`� d]`� pk� ^a� dan`� harah� `]p],� A]p]� _khha_pa`�

ej_hq`a`� ikjpdhu� pkp]ho� kb� kj+b]ni� na_kn`a`� `]ehu� ]jei]h� arajpo,� A]p]� bnki� pden`�

l]npu�nalknpo*� oq_d�]o�^qhg+p]jg�oki]pe_�_ahh�_kqjpo*� op]j`]n`�lh]pa�_kqjpo�]j`�naoqhpo�

kb�`eo_� ]oo]u� paopo� bkn� pda� `apa_pekj� kb�^]_pane]h� ejde^epkno*� bnki� pda� Mnkrej_e]h� Jehg�

Nq]hepu�I]^kn]pknu� nalknpo*�sana� _khha_pa`� ]o�sahh� ]o� iehg�rkhqia� odella`� nalknpa`�

pk� pda� b]ni� ^u� pda� Jehg�J]ngapejc� ?k]n`,

Ckn�pdeo�opq`u*�`]p]�_khha_pa`�sana� heiepa`�pk� pdkoa�`]p]�]r]eh]^ha�kj�]ju�b]ni�

odellejc�iehg�bkn�dqi]j�_kjoqilpekj,� >``epekj]h� dan`� harah�`]p]�sana�]r]eh]^ha�kj�

okia�b]nio�^qp�sana�jkp�_kjoe`ana`�eb�jkp�]r]eh]^ha�kj�]hh�b]nio,�>j�at]ilha�kb�oq_d�

]``epekj]h� `]p]� sana� dan`� oqii]nu� nalknpo� pk� pda� b]ni� bnki� >AIF@*� pda� AEF�

knc]jev]pekj� ej� pda� nacekj,

Jkjpdhu�dan`� harah� `]p]� _khha_pa`� kj� pda� b]ni�sana� na_kn`a`� kj� ]� bkni� ]j`�

bkns]n`a`� pk� EBOA � hk_]pa`� ]p� pda� Aeopne_p� Lbbe_a� kb� >cne_qhpqna� @]j]`]*� Ckk`�

Mnk`q_pekj�]j`� Fjola_pekj�?n]j_d*�>jei]h�Ea]hpd� ej�Mnej_a�B`s]n`� Foh]j`� &Aeopne_p�

Lbbe_a'� sdana� `]p]� sana� ajpana`*� opkna`� ]j`� ]j]huva`,� Manek`e_� nalknpo� sana�

lnk`q_a`� _kil]nejc� l]npe_el]pejc� dan`� ejbkni]pekj� pk� kpdano� ej� pda� opq`u,� Pq_d�

_kil]n]pera�nalknpo�_kqh`�^a�napqnja`�re]�lner]pa�ln]_pepekjan�pk�pda�b]ni,� Pqii]nu�

nalknpo�_kqh`�^a�lnk`q_a`�]j`�bkns]n`a`�pk�>cne_qhpqna�@]j]`]�Oacekj]h�Lbbe_a�]j`�

qhpenn]pahu� pk� pda� K]pekj]h� Lbbe_a� ^qp� bkn� pda� lqnlkoao� kb� pdeo� opq`u� jk� nalknpo� bnki�

pdeo� ouopai�sana� `eopne^qpa`� pk� kpdan�>cne_qhpqna�@]j]`]� kbbe_ao,
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Cecqna� /,� EBOA�_kj_alp�kb�ejpacn]pejc�]j`�_khh]pejc�dan`� harah�`]p]�_khha_pa`� ]p� pda�
b]ni,

�/+.%-�"'%-3*�%/&�!00&�$%('35� 1+&'.+0-0)5�#'3402,
B?L>�=gf[]hl

&d a n` � oqi i ]nu �Fjbkni ]pekj�_k hh]_ h]` �] p � pd k �b]ni '

JLI>O=?L

C

A>FOV� F,>?�

JFIH�?L>OA�

>AR@

LQEBO � PLRO@BP

SBQBOFK>OV

MO>@QFQFLKBO

C
>cne_qhpqna�D ]j]pp]�

>CMNLC=N�I@@C=?

&EBJL'

&K kpa 8� Ck n�pd eo� l nk fa_ p�pd a �

A eopne_p�L peh_a �`e`�pnkpd,'

P pq`u �`e`� jk p�Fj ` q ` a �oa _ pek j o �` al ha pa ` � ^ahks �pd a �` k ppa` �heja

>cne_qhpqna�@ ]j]`] �

OBDFLK>I� LCCF@B

>cne_qhpqna�@ ]j]`] �

K>QFLK>I
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$ "#$$ � >KFJ>I�>llnk]_d

Qda� oa_kj`� ]llnk]_d� ejraopec]pa`� ejrkhra`� pda� _khha_pekj� kb� :>6:E:6D4<� 4>6�

97A6� <7E7<�64C4� 5?<<75C76�6:A75C<G�8A?=� E4A:?DB� B?DA57B� &Cec,� 0',� M]npe_el]pejc� b]niano�

qpeheva`� A]enu@E>JM,� Qda� Aeopne_p� Lbbe_a� ieie_ga`� ]� lner]pa� rapanej]nu� ln]_pe_a�

qoejc� pdeo� da]hpd� i]j]caiajp� okbps]na� lnkcn]i� kn� lh]ua`� pda� nkha� kb� ]� Aeopne_p�

Lbbe_a� klan]pejc� ]� okldeope_]pa`� da]hpd� i]j]caiajp� lnkcn]i� ]o� ]� ^qna]q� bkn� hk_]h�

ln]_pepekjano,� A]p]� na_kn`a`� ^u� pda� da]hpd� i]j]caiajp� _kilqpan� lnkcn]i� sana�

bkns]n`a`� pk� pda� >KFJ>I� _ajpn]h� `]p]^]oa� sdana� `]p]� sana� opkna`� ]j`� _khh]pa`�

sepd� `]p]� _khha_pa`� `ena_phu� bnki� kpdan� okqn_ao� ej_hq`ejc�>AIF@� ]j`� pda� Mnkrej_e]h�

Jehg�Nq]hepu�I]^kn]pknu,� Qda�>KFJ>I�_ajpn]h�`]p]^]oa�s]o�>MEFK�hk_]pa`�]p�pda�

>ph]jpe_� Sapanej]nu� @khhaca,� >MEFK� lh]ua`� pda� nkha� kb� ]j� >KFJ>I� _ajpn]h�

`]p]^]oa� hk_]pa`� ]p� pda� Aeopne_p� Lbbe_a� kb�>cne_qhpqna� @]j]`],� A]p]�sana� ]j]huva`�

]j`� _kil]n]pera� nalknpo� napqnja`� re]� pda� rapanej]nu� ln]_pepekjan� pk� l]npe_el]pejc�

b]niano,� Qdana�s]o� pda�_]l]^ehepu� pk�lnk`q_a� oqii]nu�nalknpo� ]j`�bkns]n`�pdaoa� pk�

>cne_qhpqna�@]j]`]�Oacekj]h�Lbbe_a�]j`�K]pekj]h�Lbbe_a�^qp� pdeo�s]o�jkp�l]np�kb�pdeo�

opq`u,

0,0,1� M]npe_el]jpo

Qda� lklqh]pekj� kb� ejpanaop� bkn� pdeo� lnkfa_p� s]o� ]hh� `]enu� lnk`q_ano� ej� M,B,F,�

ajnkhha`� ej� >AIF@� ^qp� jkp� _qnnajphu� qoejc� A]enu@E>JM,� L b� pda� 3/4� lnk`q_ano�

odellejc� iehg� ej� pda� lnkrej_a*� 013� sana� ajnkhha`� ej� >AIF@*� ]j`� kb� pdaoa*� 1.�sana�

qoejc�A]enu@E>JM�]p�pda� peia�pda�opq`u�s]o�op]npa`,� Qdeo�lnkfa_p�s]o�]� `ao_nelpera
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Cecqna� 0,� >KFJ>I� _kj_alp� kb� ejpacn]pejc� ]j`� _khh]pejc� ej`ere`q]h� ]j`� dan`� harah�
`]p]� _khha_pa`� bnki� r]nekqo� okqn_ao,

�/+.%-�"'%-3*�%/&�!00&�$%('35� 1+&'.+0-0)5�#'3402,�

�$!#�"� ('%&)*

&ej`ere`q]h�]jei]h�]j` �dan`�ejbkni]pekj�`ena_p�bnki�okqn_a'

JLI>O=?L

AF>DKLPQF@�I>?

>?>QQLFO

SBQBOFK>OV

MO>@QFQFLKBO

>cne_qhpqna�@ ]j]`]�

>CMNLC=N�I@@C=? �

&>KFJ>I'� %

8� A>FOV� FKPMB@QLO

LQEBO�PLRO@BP

[� Ppq`u�`e`�jkp�Fj_hq`a�]a_pekj]�`alhapa`�^ahks�pd a �`kppa`�heja,

>cnh_qh&R%'�@ ]j]`]
F

OBDFLK>I� LCCF@B

>cne_qhpqna�@ ]j]`]�

K>QFLK>I

/,� Okhh�kb�rapanej]nu�ln]_pepekjan�s]o�behha`�^u�pda�Aeopne_p�
Lbbe_a�bkn�pdeo�lnkfa_p,
0,� Ckn�pdeo�opq`u�>KFJ>I�@ajpn]h�s ]o�hk_]pa`�]p�pda�>ph]jpe_�

Sapanej]nu�@kheaca�^qp�_kqh`�^a� hk_]pa`�]p�pda�Aeopne_p�Lbbe_a
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opq`u�^aejc�`kja�sepd� heiepa`�naokqn_ao,� Qdaoa�naokqn_a� heiep]pekjo�sana� pda�lnei]nu�

`apaniej]jpo� bkn� pda� jqi^an�kb�dan`o� ej_hq`a`� ej� pda� opq`u�]j`�`e_p]pa`�]�i]teiqi�

kb� /0� l]npe_el]jpo,� >� heop� kb� pda� 0.3� ahece^ha� lnk`q_ano�s]o� _kileha`� bnki� >AIF@�

]j`� >MEFK� na_kn`o,� >� n]j`ki� oaha_pekj� kb�10� lnk`q_ano� s]o� i]`a� bnki� pdeo� heop�

]j`� _kjp]_pa`� oamqajpe]hhu� qjpeh� /0� ]cnaa`� pk� l]npe_el]pa,� Fjepe]h� _kjp]_p�s]o� i]`a�

^u� ldkja� pk� ]`reoa� ]� lnk`q_an� pd]p� deo� b]ni�s]o� oaha_pa`� ]p� n]j`ki� pk� l]npe_el]pa�

ej� ]� ola_e]h� lnkfa_p� ]j`� pk� cera� ]� ranu� ^neab� kqpheja� kb� pda� lnkfa_p,� >� l]_g]ca� kb�

ikna�`ap]eha`�lnejpa`�i]pane]h�s]o� pdaj� oajp�^u�i]eh�^abkna� pda�b]ni�s]o�reoepa`�]j`�

pda� lnk`q_an�]oga`� pk� l]npe_el]pa,� >�pkp]h�kb�/6� b]niano�sana�_kjp]_pa`� ej� kn`an� pk�

]pp]ej� pda� /0� namqena`� bkn� pda� opq`u,

Qda� rapanej]nu� ln]_pepekjano� sdk� jkni]hhu� sknga`�sepd� ]� l]npe_el]pejc� b]ni�

sana� _kjp]_pa`� ]j`� pdaen� _kklan]pekj� okhe_epa`,� ?a_]qoa� kb� pda� cakcn]lde_�

`eopne^qpekj�kb�pda� /0�b]nio*� bera�kb�pda�oet�bkk`�]jei]h�ln]_pe_ao� ej�pda�lnkrej_a�sana�

ejrkhra`,

Qda� opq`u� s]o� heiepa`� pk� pda� iehgejc� dan`� kj� a]_d� b]ni,� Fj_ajpera� bkn�

l]npe_el]pekj� s]o� ejbkni]pekj� baa`^]_g*� ej_hq`ejc� _kjbe`ajpe]h� lanbkni]j_a�

]ooaooiajpo� kb�]� lnk`q_anéo� b]ni� ej� _kil]neokj�sepd� kpdano� qoejc�>MEFK,

0,0,2� A]p]� _khha_pekj

B]_d� b]nian�s]o� lnkre`a`�sepd�]� bkni� &>llaj`et�>'� `aoecja`� pk� na_kn`� pda�

]jei]h� da]hpd� ]j`� lnk`q_perepu� arajpo� oq_d� ]o� _]hrejc*� da]po*� ^naa`ejc*� `eoa]oao� ]j`�

pna]piajpo*� `nu� kbb� `]pao*� ]^knpekjo*� _qhhejc*� o]hao*� naceopanejc� _]hrao� ]j`� j]ia
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_d]jcao,�Qdau�sana�]oga`�pk�na_kn`�arajpo�`]ehu,� Lj� pda�o]ia� bkni� pdau�sana� ]oga`�

pk�pn]jo_ne^a*�bnki�Jehg�Nq]hepu�I]^kn]pknu�]j`�Jehg�J]ngapejc�?k]n`�nalknpo*�^qhg+�

p]jg�`]p]� ej_hq`ejc�oki]pe_�_ahh�_kqjp*�op]j`]n`�lh]pa�_kqjp*�iehg�rkhqia�odella`�]j`�

lan_ajp� ^qppan� b]p,

>j�abbknp�s]o�i]`a� pk�lanokj]hhu�reoep�a]_d� b]ni�kj�]�ikjpdhu�^]oeo� pk� _khha_p�

pda� `]p]� odaapo� ]j`� r]he`]pa� `]p]� ^u� _kil]nejc� pda� arajp� na_kn`o� pk� kpdan�

ejbkni]pekj� okqn_ao� oq_d� ]o� ^naa`ejc� _d]npo,� Fb� ]� lanokj]h� reoep� s]o� jkp� lkooe^ha*�

b]niano�sana�]oga`�pk�i]eh� pda�`]p]�odaap�pk� pda�Aeopne_p�Lbbe_a,� A]p]�sana�_khha_pa`�

bkn� psk� ikjpdo� ^abkna� pda� ]_pq]h� opq`u� lanek`*� ]hhksejc� l]npe_el]jpo� pk� ^a_kia�

b]iehe]n�sepd� lnk_a`qnao*� ]j`� _kjpejqa`� bkn� pda� psahra� ikjpdo� kb� pda� opq`u,

Qk� oeiqh]pa� dan`� harah� `]p]� _khha_pekj*� ej`ere`q]h� ]jei]h� arajp� `]p]� sana�

oqii]neva`�i]jq]hhu�]j`�pda�ikjpdhu�oqii]nu�`]p]�bkn�a]_d�arajp�kb�ejpanaop�sana�

na_kn`a`� kj� pda�Jkjpdhu�Ean`� Iarah�`]p]� na_kn`ejc� bkni� &>llaj`et�>',

0,0,3� A ]p] � Mnk_aooejc

0,0,3,/� EBOA �>llnk]_d

Qda� `?]oa� ]llhe_]pekj*� LAJ>M*� s]o� atpajoerahu� ik`ebea`� pk� _]lpqna� kjhu�

dan`� harah� `]p]*� pk� _]lpqna� ]``epekj]h� bkk`� o]bapu� `]p]*� ]j`� pk� i]ga� pda� lnkcn]i�

nabha_p� pda� _d]n]_paneope_o� kb� pda� M,B,F,� `]enu� ej`qopnu,� Qda� ej`ere`q]h� ]jei]h�

nalnk`q_pekj� ejbkni]pekj� `]p]^]oa� ]j`� ]ju� beah`o� ej� pda� ikjpdhu� dan`� ejbkni]pekj�

`]p]^]oa� _]h_qh]pa`� bnki� ej`ere`q]h� ]jei]h� `]p]*�sana� naikra`,� >hh� lnkcn]io� qoa`�

bkn� i]jelqh]pekj� kb� ej`ere`q]h� ]jei]h� `]p]� sana� naikra`,� Qda� `]p]^]oa� qoa`� pk
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_]lpqna� AEF� dan`� oqii]nu�`]p]*� lnkcn]io� qoa`� pk�i]jelqh]pa� pdaoa� `]p]*� ]j`� ]ju�

beah`o�ej� pda�ikjpdhu�dan`�ejbkni]pekj�`]p]^]oa�pd]p�opkna`�pdaoa�`]p]*�sana�naikra`,�

Ceah`o� sana� ]``a`� pk� pda� ikjpdhu� dan`� ejbkni]pekj� `]p]^]oa� pk� na_kn`� jqi^an� kb�

_kso�iehgejc*�_kso�`nu*� _kso�_]hra`*� daebano�_]hra`*�_]hrao�^knj*� _kso�^na`*� _qhh�_kso�

p]cca`*� _kso� ]``a`*� iehg� odella`*� ]j`� ]ran]ca� ^qppan� b]p� paopo,� >j]huoeo� ]j`�

nalknpejc� lnkcn]io�sana� ik`ebea`� pk� i]jelqh]pa� pdaoa� `]p],

Qdeo� ik`ebea`� lnkcn]i� nap]eja`� iq_d� kb� pda� dan`� ]j]huoeo� ]j`� nalknpejc�

`?]oa� lnkcn]iiejc� lnkre`a`�^u� pda�Ljp]nek� naoa]n_dan�^qp� pda�ik`ebe_]pekjo�sana�

oq_d� pd]p� pda� knecej]h� _kj_alp�]j`� ejpajp�kb�LAJ>M�sana� hkop,� Qda� lnkcn]i� qoa`�

ej� pdeo� opq`u� qpeheva`� kjhu�dan`� harah� `]p]� pd]p�sana� _khha_pa`� at_hqoerahu�]p� pda� b]ni,

Qda� ik`ebea`� lnkcn]i� &EBOA'�s]o� qoa`� pk� _]lpqna� ]j`� ]j]huva� dan`� harah�

bkk`� o]bapu� ]j`� mq]hepu*� lnk`q_pekj*� nalnk`q_pera� lanbkni]j_a*� ]j`� `eoa]oa� `]p],�

Qdaoa�ikjpdhu� dan`� harah� `]p]*� bnki� pda� C]ni�A]p]�@khha_pekj� Pdaap*�sana� ajpana`�

i]jq]hhu� ]p� pda� Aeopne_p�Lbbe_a,

Oalknpo� lnk`q_a`� bkn� pda� b]nian� ]j`� ln]_pepekjan� ej_hq`a`� oqii]nu� nalknpo�

kb�̀ ]p]�ajpana`�]j`�okia�_]h_qh]pa`�dan`�ikjepknejc�l]n]iapano�&>llaj`et�?',� Qdeo�

ejbkni]pekj� _kqh`� ]hok� ^a� _kil]na`� pk� kpdan� b]nio� ej� pda� ouopai� ]j`� lnaoajpa`� ej�

cn]lde_]h� bkni]p,� Aeopne_p� oqii]nu� nalknpo� _kqh`� ^a� lnk`q_a`� bkn� pn]joban� pk� pda�

Oacekj]h� Lbbe_a� ^qp�sana� jap� `arahkla`� bkn� pdeo� lnkfa_p,

0,0,3,0� >KFJ>I�>llnk]_d

A]enu@E>JM� s]o� qoa`� pk� _]lpqna*� opkna*� ]j]huva*� i]jelqh]pa� ]j`� lnaoajp
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ej`ere`q]h� ]jei]h� nalnk`q_pekj� ]j`� `eoa]oa� `]p]� _khha_pa`� ]p� pda� b]ni,� Qdaoa�

]_perepeao� sana� `kja� ^u� pda� Aeopne_p� Lbbe_a� ^qp� ieie_ga`� pda� ]_perepu� kb� ]� lner]pa�

rapanej]nu� ln]_pe_a� kn� ]� lnk`q_an� qoejc� deo� ksj� _kilqpan� pk� nqj� A]enu@E>JM,�

A]p]� _khha_pa`�kj� pda�A]ehu�Brajp�Oa_kn`�Pdaap�sana�ajpana`�i]jq]hhu�a]_d�ikjpd�

]p� pda� Aeopne_p� Lbbe_a,� A]enu@E>JM� s]o� qoa`� pk� lnal]na� ikjpdhu� nalknpo� bkn�

`eopne^qpekj� pk� pda� b]nian� &>llaj`et�@',� B]_d� ikjpd� pda� A]enu@E>JM� _kilqpan�

behao� sana� oajp*� kj� _kilqpan� `eogappa*� pk� pda� rapanej]nu� ln]_pepekjan� sdk� jkni]hhu�

sknga`�sepd� pda� dan`,� ,Jh� bkk`� ]jei]h� ln]_pe_ao� ej� pda� lnkrej_a�sana� ]hna]`u� qoejc�

A]enu@E>JM�sepd� kpdan� _heajpo*� ok� pda� rapanej]nu� ln]_pepekjano� _kqh`� `k� ]``epekj]h�

]j]huoeo� ]j`� lnk`q_a�]ju�]``epekj]h� nalknpo� namqena`� bkn� pdaen� qoa,� Qdaoa�`]p]�sana�

]hok� pn]jobanna`� pk� pda�>KFJ>I�_ajpn]h�`]p]^]oa� kj� _kilqpan�`eogappa� &ieie_gejc�

]�lner]pa�ln]_pepekjan�bkns]n`ejc�dan`�oqii]nu�`]p]� pk�pda�`eopne_p�kbbe_a'�sdana� pdau�

sana�ejpacn]pa`�sepd�`]p]�_kj_anjejc�bkk`�o]bapu*�iehg�mq]hepu�]j`�lnk`q_pekj�]hna]`u�

_khha_pa`� bnki� pda� M,B,F,� Jehg�Nq]hepu� I]^kn]pknu� ]j`� >AIF@,

Qda�>KFJ>I�_ajpn]h�`]p]^]oa�s]o�qoa`�pk�i]jelqh]pa*�]j]huva�]j`�cajan]pa�

lanek`e_� cn]lde_� nalknpo� bkn� qoa� ^u� pda� lnk`q_an� ]j`� pdaen� rapanej]nu� ln]_pepekjan,�

D n]ldo� ej_hq`a`� dan`�ikjepknejc�l]n]iapano�]j`� _kil]neokjo� pk�kpdan� b]nio� ej� pda�

ouopai,� >ju� kb� /0� cn]ldo� _kqh`� ^a� namqaopa`� bnki� pda� naoa]n_dan� &>llaj`et� A',�

Sapanej]nu� ln]_pepekjano� _kqh`� ]hok� lnk`q_a� pdaoa� cn]ldo� bkn� pdaen� _heajp,

Pqii]nu�nalknpo�_kqh`�^a�`arahkla`�bkn�>cne_qhpqna�@]j]`]�Oacekj]h�Lbbe_a�

^qp�sana� jkp� `arahkla`� bkn� pdeo� lnkfa_p,

./



0,0,4� Qeia� @kiiepiajpo

Qeia� _kiieppa`� ^u� pda� naoa]n_dan*� pk� pda� r]nekqo� ahaiajpo� kb� pda� lnkfa_p*�

sana�pn]_ga`�pk�dahl�aopei]pa� pda�naokqn_ao�namqena`�pk� eilhaiajp�]�oeieh]n�lnkcn]i�

kj� ]� h]ncan� cakcn]lde_� o_]ha,� Bhaiajpo� pn]_ga`� ej_hq`a`8

e'� Pp]np+ql� peia� bkn� A]enu@E>JM� _kjoeopejc� kb� _khha_pekj� ]j`� ajpnu� kb�

ej`ere`q]h� ]jei]h� ^ekcn]lde_]h� `]p]� &ep� eo� na_kcjeoa`� pd]p� ]� ha]njejc�

_qnra� ]ook_e]pa`� sepd� ]ju� ouopai� sehh� ]bba_p� pda� op]np+ql� peia� ^qp� jk�

]ppailp�s]o� i]`a� pk� eokh]pa� pdeo� b]_pkn� bnki� pda� pkp]h� op]np+ql� peia'*

ee'� peia� pk� _khha_p� pda� >jei]h� Brajp�Oa_kn`� Pdaap� bnki� pda� b]ni� &sdaj�

pdeo� s]o� `kja� ^u� lanokj]h� reoep*� pda� peia� na_kn`a`� ej_hq`a`� ]ju�

r]he`]pekj� `kja� ^u� _da_gejc� kpdan� na_kn`o� ]p� pda� b]ni'*

eee'� peia� pk� _kqjp�na_kn`a`� `]ehu�arajpo� ]j`� pn]jolkoa� pdaoa�ikjpdhu�dan`�

harah�arajp�`]p]� ]j`�^qhg+p]jg�`]p]� pk� pda�Ean`�Iarah�A]p]�Oa_kn`ejc�

bkni*

er'� peia�pk� ajpan� pdaoa� `]p]� ejpk� EBOA*

r'� peia�pk� ajpan� ej`ere`q]h� ]jei]h� arajp� `]p]� ejpk� A]enu@E>JM*�]j`

re'� peia�pk� cajan]pa� ]j`� lnk`q_a� nalknpo� bnki� ^kpd� ouopaio,

>j� aopei]pa� kb� pda� peia� namqena`� pk� atpn]_p� ]j`� ]j]huva� `]p]� namqena`� pk�

]josan� ola_ebe_� ejraopec]pera� pula� mqaopekjo� s]o� k^p]eja`� ^u� pnuejc� pk� ]josan� pda�

bkhhksejc� o]ilha� mqaopekjo� oq^ieppa`� ^u� ]j� kbbe_e]h�sepd� >cne_qhpqna� @]j]`]8

]'� >p� ]ju� ceraj� peia*� sd]p� lnklknpekj� kb� `]enu� dan`o� d]ra� ]p�ha]op� kja

_ks� kj� ]jpeie_nk^e]h� pdan]lu*� oq_d� pd]p� pdaen� iehg� odkqh`� jkp� ^a
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ej_hq`a`� ej� pda� p]jg=

^'� >p� ]ju�ceraj� peia*�sd]p� lnklknpekj� kb�`]enu� _kso� ]na� kj� ]jpeie_nk^e]h�

pdan]lu*� oq_d� pd]p� pdaen� iehg� odkqh`� jkp� ^a� ej_hq`a`� ej� pda� p]jg=

_'� Td]p� eo� pda� lnk^]^ehepu�kb�]� _kjoqian� lqn_d]oejc�]� 0I� _]npkj� kb�iehg�

pd]p� eo� _kjp]iej]pa`�sepd� ]j� ]jpeie_nk^e]h� ]cajp=

0,0,5� S]he`]pekj� kb�A]p]

S]he`]pekj�kb�`]p]�s]o�`kja�]p�oaran]h� haraho,� A]ehu�arajp�`]p]�sana�r]he`]pa`�

sdaj�le_ga`�ql�]p� pda�b]ni�^u�_kil]nejc�]npebe_e]h� ejoaiej]pekj� &>F'�_d]npo*�>AIF@�

skng�odaapo*� ]j`�kpdan� na_kn`o,� Btpajoera�r]he`]pekj�s]o�`kja� ^u�A]enu@E>JM�kj�

`]p]� ajpnu,� A]enu@E>JM� aepdan� nabqoa`� ajpnu� kn� mqaopekja`� `]p]� pd]p� `e`� jkp� bep�

lna`abeja`� heopo*� n]jcao� kn� oamqaj_ao� kb� arajpo,� A]p]� bnki� pda� >KFJ>I� _ajpn]h�

`]p]^]oa�sana� qoa`� pk�r]he`]pa� pda�aopei]pao�kb�dan`� harah� l]n]iapano� bnki� EBOA,�

Qdeo�s]o�]__kilheoda`�^u�_]h_qh]pejc�oaha_pa`�dan`� harah�l]n]iapano�qoejc�`]p]� bnki�

EBOA � ]j`� _kil]nejc� pdaoa� pk� oeieh]n� l]n]iapano� _]h_qh]pa`� bnki� >KFJ>I,�

M]n]iapano�sana�oaha_pa`�pk�nalnaoajp�pdnaa�pulao�kb�_kil]neokjo8�^qhg+p]jg�oki]pe_�

_ahh� _kqjpo� sana� dan`� harah� `]p]� ajpana`� ]j`� opkna`� ej� ^kpd� ouopaio9� ]ran]ca�

ej`ere`q]h� _ks�iehg�lnk`q_pekj�sana� ej`ere`q]h� ]jei]h� `]p]� ej� pda� >KFJ>I�_ajpn]h�

`]p]^]oa*�oqii]neva`�^u�>KFJ>I*�_kil]na`�pk�dan`�harah�`]p]�_khha_pa`�]j`�opkna`�

ej�EBOA9� pda� r]ne]^ha�  `]uo� klaj �s]o�_]h_qh]pa`� ]j`� oqii]neva`� bnki� ej`ere`q]h�

]jei]h�`]p]� ej� pda� >KFJ>I�_ajpn]h� `]p]^]oa*� _kil]na`� pk� ]� dan`� harah� l]n]iapan�

aopei]pa`� bnki� dan`� harah� `]p]� ej� EBOA,

.1



0,1� Oaoqhpo

>� pkp]h� kb� /6�lnk`q_ano�sana� _kjp]_pa`� ^abkna� /0�]cnaa`� pk� l]npe_el]pa,� Qda�

4� b]nio� pd]p� nabqoa`� pk� l]npe_el]pa�sdaj� knecej]hhu� _kjp]_pa`� sana� iehgejc� bnki� 0.�

pk� 15�_kso�sepd� ]� ia]j� kb�05� ]j`�sana� hk_]pa`� pdnkqcdkqp� pda� lnkrej_a,� Ljhu�0�kb�

pda� 4� b]nio� d]`� dan`� da]hpd� reoepo� ^u� ]� lner]pa� rapanej]eu� ln]_pepekjan� kj� ]� nacqh]n�

ikjpdhu� o_da`qha,� Mnk`q_ano� _epa`� psk� i]ej� na]okjo� bkn� jkp� l]npe_el]pejc,� Qsk�

b]niano� ej`e_]pa`� pdau�sana� pdejgejc�kb�napenejc�]j`�sana�qj_anp]ej� eb�pdau�skqh`�^a�

ej� ^qoejaoo� bkn� pda� `qn]pekj� kb� pda� lnkfa_p,� Lpdano� sana� nahq_p]jp� pk� _d]jca� pdaen�

ateopejc� b]ni� arajp� na_kn`ejc� ouopai� ]j`� sana� _kj_anja`� pd]p� gaalejc� `qlhe_]pa�

na_kn`o�skqh`� namqena� pkk� iq_d� peia,

Qda� /0�l]npe_el]jpo� ej� pda�opq`u�sana� hk_]pa`� pdnkqcdkqp� pda�lnkrej_a,� Qdaen�

dan`� oeva� n]jca`�bnki�iehgejc� /0�pk�43�_kso�sepd�]�ia]j�kb�05,� >�lner]pa�rapanej]nu�

ln]_pepekjan� i]`a� nacqh]n� ikjpdhu� dan`� da]hpd� reoepo� pk� 7� kb� pda� /0� b]nio,� Lja�

lnk`q_an� s]o� naikra`� bnki� pda� lnkfa_p� ]bpan� oet� ikjpdo� kb� b]ehejc� pk� lnkre`a�

]llnklne]pa� na_kn`o,� Lja�b]ni�osep_da`� bnki�odellejc�iehg� pk�odellejc�_na]i�okkj�

]bpan� pda� ^acejjejc� kb� pda� opq`u*� pdana^u� aheiej]pejc� ^qhg+p]jg� `]p]� bkn� pdeo� b]ni,�

Q]^ha� F� _kjp]ejo� ]� oqii]nu� kb� pda� dan`� ejrajpknu� ]j`� ^qhg+p]jg� bkk`� o]bapu�

l]n]iapan� `]p]� bkn� l]npe_el]jpo� ]j`� pda� oet� pd]p� `a_heja`,

0,1,/� A]p]� @khha_pekj

Jkop� b]nio� sana� reoepa`� ikjpdhu� pk� _khha_p� ]j`� r]he`]pa� `]p],� Qda� ]_pq]h
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Q]^ha� F,� Ean`� oeva� ]j`� ^qhg� p]jg� iehg� o]bapu� ]j`� mq]hepu� ejbkni]pekj� bkn� pda�
lanek`� eiia`e]pahu�lnekn� pk� pda� lnkfa_p,� >� pkp]h� kb� /6� b]nio�_kjp]_pa`�
qjpeh� /0� ]cnaa`� pk� l]npe_el]pa,

M]npe_el]jpo� Kkj+M]npe_el]jpo

R eafaeme eYpaeme U eafaeme eYpaeme

`]j\� kar]V 05 /0 43 05 0. 15

Zlk[[$' 005 3/ 465 /57 37 231

kh[V 1. 1. 10 1/ 1. 44

]� Kqi^an� kb�_kso� iehgejc*

^� ?qhg� p]jg� oki]pe_� _ahh� _kqjp� &/*...� _ahho-ih'*

_� Pp]j`]n`� lh]pa� _kqjp� &/*...�_ahho-ih'
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jqi^an�kb�pnelo�i]`a� pk�a]_d� b]ni� eo� ej_hq`a`� ej�Q]^ha� FF,� C]ni�! 0 �lqn_d]oa`� pdaen�

ksj� _klu�kb�A]enu@E>JM�oet�ikjpdo� ejpk� pda� lnkfa_p� ]j`� `e`� pdaen�ksj� `]p]� ajpnu�

bkn� pda� h]o%� oet�ikjpdo�kb�pda� lnkfa_p,� >�_klu� kb�pdeo� b]niéo� A]enu@E>JM�`]p]�s]o�

lnkre`a`� pk� pda� Aeopne_p� Lbbe_a� kj� _kilqpan� `eogappa,� Oacqh]n� b]ni� reoepo�sana� jkp�

i]`a� pk� pdeo� b]ni� `qnejc� pda� h]op� d]hb�kb�pda� lnkfa_p,� Fb�_en_qiop]j_ao� lnarajpa`� kn�

`ah]ua`�]�reoep�pk�]�b]ni*�okia� b]nio�skqh`�i]eh� pda�`]p]�odaap� pk�pda�Aeopne_p�Lbbe_a*�

sepd� pda� naoqhp� pd]p� okia� b]nio� d]ra� basan� pd]j� /0�reoepo,

0,1,0� A]p]� Mnk_aooejc

A]p]� sana� ajpana`� i]jq]hhu� ejpk� A]enu@E>JM� ]j`� EBOA � kj� ]� ikjpdhu�

^]oeo�]p� pda�Aeopne_p�Lbbe_a,� Oalknpo�cajan]pa`�qoejc�A]enu@E>JM*�ej_hq`ejc�]_pekj�

heopo� bkn� dan`� i]j]cano� ]j`� ]� ^naa`ejc� skng� heop*� sana� i]eha`� pk� pda� b]nian� a]_d�

ikjpd,� >jei]h�deopknu�]j`� ]jei]h� e`ajpebe_]pekj� heopo�sana� ]hok� oajp�lanek`e_]hhu� bkn�

r]he`]pekj� ^u� pda� b]nian,

0,1,1� Qeia� @kiiepiajpo

Q]^ha� FF� _kjp]ejo� ]� oqii]nu� kb� pda� peia� _kiiepiajpo� pn]_ga`� `qnejc� pda�

lnkfa_p,� Qdaoa� ej_hq`a8� peia� pk� na_nqep�l]npe_el]pejc� b]niano*� peia� pk� op]np�]� b]ni�kj�

A]enu@E>JM� ]j`� ]hhks� l]npe_el]jpo� pk� ^a_kia� b]iehe]n� sepd� pda� lnk_a`qnao� ^u�

l]npe_el]pejc� bkn� psk� ikjpd� ^abkna� pda� opq`u� lanek`*� r]nekqo� _kilkjajpo� kb� peia�

_kiieppa`� `qnejc� pda� /0�ikjpd� lnkfa_p� lanek`,

Qda�nalknpejc�peiao�lnaoajpa`�ej�Q]^ha�FF�nalnaoajp�peia�pk�cajan]pa�]j`�i]eh
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Q]^ha� FF,� Qeia� _kiieppa`� pk� r]nekqo� ]ola_po� kb� ]� /0� ikjpd� Mnk`q_perepu*� Ea]hpd� ]j`� Ckk`� P]bapu� Ble`aiekhkcu�
Kapskng� lehkp� lnkfa_p,

B]j\
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MlYjl''� ?n]fl'�
%eafa� %eaf+ed

B?L>'

%eaf+ed

A]f� #�
eYaJ�

%eaf+ed
;HCG;F$
%eaf+ed

B?L> $
%eaf+ed

@Yje - -/ -, 0. ., -,1 -- -2 -., // 4 -0 00 /1
@Yje . .1 2 // ., 1, -1 -, -/, ./ . -, /4 .3
@Yje / .1 -. 0/ ., .,, -0 ., -., .1 1 ., /5 /5
@Yje 0 /0 -. .3 0, -3, -5 -. .01 .4 1 .- 03 /2
@Yje 1 .5 -- 03 ., 41 -/ -1 .,1 .3 2 -4 0, /0
@Yje 2 .5 -. .5 -1 --1 .3 -4 .,, .5 2 -/ 12 1-
@Yje 3 .0 -. /1 ., -.1 -/ 3 /-1 ./ 1 -/ /2 .1
@Yje 4 .5 -/ 00 ., 5, -4 3 .-1 .2 1 -3 00 /,
@Yje 5 /1 4 Ñ -,1 ., .1, 5 -2 05, .- 2 5 /, .3
@Yje� -, -1 -, /1 0, /1 -- -, 0, .1 0 -/ /2 .1
@Yje� -- 2. A .- ., 5, .5 -, --, 2. 1 .1 5- 00
@Yje� -. .. -. /3 ., 4, -4 -- -01 /0 4 -. 1. /3

G]Yf .4 -, 0. .- -,3 -1 -/ -4, .3 1 -1 02 /0

Ckkikpao� kj� jatp� l]ca,



NYZd]� CC*� [gflafm]\

],� >ran]ca� jqi^an� kb�_kso� iehgejc� a],%d� ikjpd,
^,� Kqi^an� k b�pnelo� i]`a� pk� pda� b]ni,
_,� >ran]ca� peia� &iejqpao-pnel'� pn]rahhejc� pk� ]j`� bnki� pda� b]ni,
`,� Qeia� &iejqpao'� kj� pda� b]ni� nareasejc� pda� lnkfa_p� ]j`� ]ogejc� pda� b]nian� pk� l]npe_el]pa,
a,� Qkp]h� peia� &iejqpao'� kj� pda� b]ni� _khha_pejc� ^ekcn]lde_� ]j`� deopkne_� `]p]� bkn� ]hh� pda� _kso� ej� pda�

dan`,� Qda�peia�skqh`� `alaj`� kj�pda�jqi^an� kb�_kso� ]j`� pda� ]ikqjp� kb�deopkne_]h� `]p]� _khha_pa`,
b,� >ran]ca� peia� &iejqpao-pnel'� olajp� kj�pda� b]ni� _khha_pejc� ]j`� r]he`]pejc� `]ehu� arajp� `]p]� odaapo,
c,� >ran]ca� peia� &iejqpao-ikjpd'� pkp]hhejc� `]ehu� arajpo� ]j`�na_kn`ejc� pda� pkp]ho� kj�pda�ikjpdhu� C]ni�

A]p]� @khha_pekj� Pdaap,
d,� Qkp]h� peia� &iejqpao'� ajpanejc� ^ekcn]lde_� ]j`� deopkne_� `]p]� ejpk� A]enu@d]il,
e,� >ran]ca� peia� &iejqpao-ikjpd'� ajpanejc� `]ehu� arajp� `]p]� bnki� pda� A]p]� Oa_kn`ejc� Pdaap� ejpk�

A]enu@d]il,
k � f,� >ran]ca� peia� &iejqpao-ikjpd'� ajpanejc� `]p]� bnki� pda�C]ni� A]p]�@khha_pekj� Pdaap� ejpk� EBOA,

g,� >ran]ca� peia� &iejqpao-ikjpd'� cajan]pejc� ]j`� lnal]nejc� bkn� i]ehejc*� lna`abeja`� nalknpo� bnki
A]enu@d]il,

/,� Qkp]h� peia� &iejqpao-ikjpd'� _khha_pejc� ]j`� ajpanejc� `]ehu� arajp� `]p]� ejpk� A]enu@E>JM� bkn� pda� >KFJ>I
ouopai,

i,� Qkp]h� peia� &iejqpao-ikjpd'� _khha_pejc� `]ehu� arajp� `]p]*� oqii]nevejc� `]p]� ]j`� ajpanejc� pda�ikjpdhu� oqii]nu
`]p]� ejpk� pda�EBOA� ouopai,

j,� Qdeo� b]ni� lqn_d]oa`� pdaen� ksj� _klu� kb�A]enu@d]il� ]j`� op]npa`� pdaen� ksj� `]p]� ajpnu� d]hb�s]u
pdnkqcd� pda� opq`u� lanek`,

k,� Qdeo� b]ni� kbpaj� oajp� pda�A]p]�Oa_kn`ejc� Pdaapo� ej�^u�i]eh� namqenejc� basan� pnelo� pk� pda� b]ni,
h*� Qdeo� b]ni�s]o� `nklla`� bnki� pda� opq`u� ]bpan� 4�ikjpdo,



pda� ikjpdhu� A]enu@E>JM� nalknpo� kjhu,� >p� pda� aj`� kb� pda� lnkfa_p*� psahra+ikjpd�

dan`� oqii]nu� nalknpo*� bnki� ^kpd� A]enu@E>JM� ]j`� EBOA*� sana� cajan]pa`� bkn�

a]_d� b]ni,� Qdaoa� nalknpo� sana� lnk`q_a`� qoejc� ]j� F?J� _kil]pe^ha� 164� PU�

ie_nk_kilqpan� ]j`� ]� lnejpan� pd]p� lnejpa`� /4.� _d]n]_pano� lan� oa_kj`,� Cda�

A]enu@E>JM� psahra+ikjpd� dan`� oqii]nu� ]j`� ]j]huoeo� nalknp� bkn� a]_d� b]ni� s]o�

2� l]cao� ej� hajcpd� ]j`� namqena`� ]j�]ran]ca� kb� /.�iejqpao-b]�]j� pk�cajan]pa*� Xenejp� ]j`�

lnal]na� bkn� i]ehejc,� Qda� EBOA � psahra+ikjpd� dan`� oqii]nu� ]j`� ]j]huoeo� nalknp�

s]o� 0� l]cao� hkjc� ]j`� namqena`� 3� iejqpao-b]ni� pk� cajan]pa*� lnejp� ]j`� lnal]na� bkn�

i]ehejc,

Qda� o]ilha� mqaopekjo� oq^ieppa`� ^u� >cne_qhpqna� @]j]`]� _kj_anjejc� pda�

lnk^]^ehepu� kb� ]jpeie_nk^e]h� ]cajpo� ej� ^qhg+p]jg� iehg� sana� ]josana`� qoejc� EBOA�

harah�oqii]nu�`]p]�bnki�pda� /0�b]nio,� Aapaniejejc�pda�]llnklne]pa�`]p]*� atpn]_pejc�

pd]p� `]p]� ]j`� ]j]huvejc� pdeo� `]p]� namqena`� ]llnktei]pahu� psk� dkqno,� Qdeo� `e`� jkp�

ej_hq`a� ]ju� peia� bkn� nalknp� lnal]n]pekj� namqena`� pk� lnklanhu� lnaoajp� pdaoa� naoqhpo,�

Aap]eho� kb� pda� lnk_a`qnao� qoa`� pk� ]josan� pda� benop� psk� mqaopekjo� d]ra� ^aaj�

ej_hq`a`� &>llaj`et� B',� Qda� mqaopekj� _kj_anjejc� pda� lnk^]^ehepu� kb� ]� _kjoqian�

lqn_d]oejc� nap]eh� iehg� _kjp]iej]pa`� sepd� ]jpeie_nk^e]h� naoe`qa*� _kqh`� jkp� ^a�

]josana`� ^u� pda� ejbkni]pekj� ej� pda� ouopaio� ^aejc� qoa`� bkn� pdeo� lnkfa_p,

0,1,2� S]he`]pekj� kb�A]p]

Ean`� ikjepknejc� l]n]iapano� sana� _]h_qh]pa`� qoejc� `]p]� ej� EBOA� ]j`�

_kil]na`� pk� oeieh]n�l]n]iapano�`anera`� bnki�>KFJ>I�`]p],� Pkia� dan`� harah�`]p]

/-



lnaoajp� ej� ^kpd� ouopaio� odkqh`� ^a� e`ajpe_]h,� Qda� ^qhg+p]jg� `]p]� sana� oajp� kj�

_kilqpan�`eogappa�`ena_phu�bnki�pda�Jehg�Nq]hepu�I]^kn]pknu�pk�pda�>KFJ>I�_ajpn]h�

`]p]^]oa,� Qda� o]ia� `]p]� sana� pn]jolkoa`� bnki� Jehg� Nq]hepu� I]^kn]pknu� nalknpo�

na_aera`� kj� pda� b]ni� kjpk�`]p]� _khha_pekj� odaapo� ]j`�ajpana`� ejpk�EBOA,� Q]^ha� FFF�

_kjp]ejo� ]� oqii]nu� kb�^qhg+p]jg� oki]pe_� _ahh� _kqjp� `]p]� bnki� a]_d� ouopai,

Pkia� dan`� harah� l]n]iapano� pd]p� sana� ajpana`� `ena_phu� ejpk� EBOA � sana�

oqii]neva`� bnki� ej`ere`q]h� ]jei]h� `]p]� ^u� pda� >KFJ>I� _ajpn]h� `]p]^]oa,� >j�

at]ilha� s]o� pda� ]ran]ca� iehg� lnk`q_pekj� lan� `]u� lan� _ks� _kjp]eja`� ej�Q]^ha� FS,

Qda� -,K FJ>I� _ajpn]h� `]p]^]oa� na_aera`� kpdan� ej`ere`q]h� ]jei]h� `]p]� pd]p�

sana� oqii]neva`� ]j`� lnaoajpa`� ]o� dan`� harah� l]n]iapano,� Tepdkqp� pda� ej`ere`q]h�

]jei]h� `]p]*� EBOA� _kqh`� kjhu� aopei]pa� oq_d� l]n]iapano,� >j� at]ilha*� lnaoajpa`�

ej�Q]^ha� S*�s]o� ]ran]ca� `]uo�klaj� _]h_qh]pa`� bnki�`]p]� ej�>KFJ>F*�]j`� aopei]pa`�

bnki� `]p]� ej� EBOA,

.*0� >ak[mkkagf

Qda� o]ilha� oeva� kb� /0� b]nio� s]o� oi]hh� eb� dulkpdaoeo� paopejc� d]`� ^aaj� pda�

lqnlkoa� kb� pda� lnkfa_p� ^qp� s]o� ]`amq]pa� bkn� pda� ar]hq]pekj� kb� pda� psk� ouopaio�

at]ieja`,� Jkop� l]npe_el]pejc� dan`o�sana� oi]hhan� pd]j� pda� lnkrej_e]h� ]ran]ca� kb�2.�

_kso� lan� dan`,� Mnk`q_ano� sepd� oi]hh� dan`o� iecdp� lan_aera� haoo� ^ajabep� bnki� ]�

_kilqpaneva`� na_kn`� ouopai� ]j`� pdana^u� d]ra� haoo� ej_ajpera� pk� _kilhu� sepd� pda�

na_kn`ejc�kb�]hh�`]p]�namqaopa`,� Fj�pdeo�lnkfa_p�dksaran*�pda� h]ncaop�l]npe_el]pejc�dan`�

s]o� pda� kja� pd]p�s]o� qhpei]pahu� at_hq`a`� ^a_]qoa� kb�jkj+_kilhe]j_a,

/.



Q]^ha� FFF,� @kil]neokj� kb� ^qhg� p]jg� oki]pe_� _ahh� _kqjp� `]p]� opkna`� ej� >KFJ>I�
]j`� ej� EBOA,

G]Yf�Ggfl`dq�<mdc�NYfc�MgeYla[�=]dd�=gmfl� %d%RE&Äk�[]ddk+ed&

>KFJ>I EBOA%%
b]ni ?QP@@ ?QP@@ `ebb _kn`%
/ 224,11 227,5. . /,..
0 42,2. 5.,23 . /,..
1 31.,7. 301,3. . /,..
2 /24,4. /21,/6 . /,..
3 56,// 62,2. . /,..
4 077,0. 07.,03 . /,..
5 //.,34 76,.. . /,..
6 007,1. 007,1. . /,..
7 /35,34 /32,5. . /,..
/. /.2,3. /.2,3. . /,..
//% /.7,20 75,3. . /,..
/0 033,2. 022,33 . /,..

]� Ja]j�ikjpdhu� ^qhg�p]jg�P@@�oqii]neva`� bnki� `]p]� opkna`� ej� >KFJ>I,� Fb�
lnaoajp� pda�`]p]� odkqh`�^a� e`ajpe_]h� ej� a]_d� ouopai,� Qda�`ebbanajp�ia]jo�]na�
^a_]qoa� kb�ieooejc� `]p]� ej� >KFJ>I� ]j`� EBOA*�

^� Ja]j� ikjpdhu� ^qhg� p]jg� P@@� _]h_qh]pa`� sepd� `]p]� opkna`� ej� EBOA,
Aebbanajp�ia]jo� naoqhp� bnki� ieooejc� `][]� ej� EBOA� ]j`� >KFJ>I*�

_� Ja]j� kb�pda� `ebbanaj_a� ^apsaaj� pda� r]hqa� opkna`� ej� >KFJ>I�]j`� pda� r]hqa
opkna`� ej� EBOA � bkn� a]_d� ikjpd� pd]p� d]`� ]� r]hqa� ej� ^kpd*�

`� @knnah]pekj� _kabbe_eajpo� ^apsaaj� pda� `]p]� ej� >KFJ>I� ]j`� pda� `]p]� ej�
EBOA,

a� A]p]� bkn� pda� benop� ikjpd� kjhu*
b� A ]p]� bkn� pda� benop� oet�ikjpdo� kjhu,

//



NYZd]� CP*� =gehYjakgf�Zq�^Yje�g^�Yn]jY_]�eadc�%c_&+[go+\Yq�Yk�kmeeYjar]\�^jge
\YlY� klgj]\� af� ;HCG;F�Yf\� [Yd[mdYl]\� ^jge�\YlY� klgj]\� af�B?L>*

Ja]j�Jehg&gc'-@ks-A]u

kran]hh
ia]j

b]ni >KFJ>I EBOA(é ` ebb ]^o� %̀( _knn[
/ 0/,62 /7,.4 1,.6 1,.6 .,470
0 06,01 02,27 1,2. 1,40 .,453
1 /6,71 /6,5/ .,00 /,/1 .,453
2 03,71 00,26 1,51 1,66 .,2..
3 03,70 01,/1 0,3. 0,4. .,665
4 01,45 00,./ 0,/1 0,/3 .,317
5 07,// 00,21 4,56 4,56 .,46/
6 03,3. 00,45 1,07 1,35 .,2/4
7 01,67 /6,6/ 3,12 3,12 .,435
hqb /2,52
//6 07,3/
/0 02,2/ 03,77 +/,47 0,5. .,31.

02,1/ 0/,76 0,66 1,26 .,4/3

Ja]j� kb� pda� ikjpdhu� iehg� lnk`q_a`� lan� _ks� kj� paop� `]u� a]_d� ikjpd� ]j`�
nalknpa`� ^u�>AIF@� pk�>KFJ>I,
Ja]j� kb� pda� ikjpdhu� pkp]h� iehg� odella`-_kso� iehgejc� pda� h]op� `]u� kb� pda�
ikjpd-`]uo� ej� pda�ikjpd*� _]h_qh]pa`� bnki� `]p]� opkna`� ej� EBOA,
Ja]j�kb�pda�`ebbanaj_a�^apsaaj� pda�ikjpdhu�r]hqa�_]h_qh]pa`�bnki�>KFJ>I�
iejqo� pd]p� _]h_qh]pa`� bnki�EBOA,
Ja]j� kb� pda� ]^okhqpa� `ebbanaj_a� ^apsaaj� pda� ikjpdhu�r]hqa� _]h_qh]pa`� bnki�
>KFJ>I�iejqo� pd]p� _]h_qh]pa`� bnki�EBOA,
@knnah]pekj� _kabbe_eajp� ^apsaaj� pda� ikjpdhu� r]hqa� bnki� >KFJ>I� ]j`� pd]p�
_]h_qh]pa`� bnki� EBOA,
Psep_da`� bnki� odellejc�iehg� pk� odellejc�_na]i� `qnejc� pda� benop�ikjpd� kb�pda�
opq`u�pdanabkna� pdana�]na�jk�iehg�odella`�`]p]� ej�EBOA,� C]ni �_kjpejqa`� ej�
>AIF@� pdanabkna� `]p]� ej�>KFJ>I,
Pet�ikjpdo� kb�`]p]� sana� _khha_pa`� bnki� EBOA � ^qp�iehg� odella`� `]p]� sana�
jkp� lnkre`a`� ^u� pda� b]nian,� >AIF@� `]p]�sajp� `ena_phu� pk� >KFJ>I,

/0



NYZd]� P*� =gehYjakgf�Zq� ^Yje�g^�e]Yf�\Yqk� lg�[gf[]hlagf�[Yd[mdYl]\� ^jge�\YlY
af� ;HCG;F�Yf\� ]klaeYl]\� ^jge� \YlY� af� B?L>*

Ja]j� A]uo� pk� @kj_alpekj

kran]hh
ia]j

b]ni >KFJ>I EBOAå `epQ% _]hra`[ _kso% é
/ /.0 021 /2/ /. /2
0 //0 65 +03 07 07
1 /36 2/3 035 /2 05
2 //. 115 005 00 15
3 67 04. /5/ 0/ 1/
4 /.6 1.4 /76 /7 1/
5 /05 /34 07 00 04
6 /06 014 /.6 01 11
7 /14 /4. 02 10 17
/. //3 03/ /14 // /4
eQ /0/ 100 0./ 0/ 5.
/0 //2 051 /37 /4 02

//6 032 /14 0. 1/

A]uo� pk� _kj_alpekj� _]h_qh]pa`� ^u� >KFJ>I� &]ran]ca� jqi^an� kb� `]uo� bnki�
_]hrejc� pk� _kj_alpekj� bkn� _kso� sde_d� ]na� _kjbenia`� lnacj]jp� `qnejc� pda�
ikjpd',
Bopei]pa`� `]uo� pk� _kj_alpekj� qoejc�EBOA � `]p],
Xw/� -�_]hrejc� n]pa� &_]hrao-_ks-`]u'y� +� 06.� `]uoZ
Aebbanaj_a� ^apsaaj� pda� _]hrejc� ejpanr]h� _]h_qh]pa`� sepd� >KFJ>I� `]p]� ]j`�
aopei]pa`�sepd� EBOA � `]p],
Qkp]h�jqi^an�kb�_kso�pd]p�_]hra`�`qnejc�pda�opq`u�ua]n�]o�nalknpa`�^u�EBOA,�
>ran]ca� kb�pda� jqi^an�iehgejc� pda� h]op� `]u�kb�pda� ikjpd� iejqo� pda� jqi^an�
kb�daebano� pd]p� _]hra`� `qnejc� pda� ikjpd,
?]oa`� kj� oet�ikjpdo� `]p],

/1



Tdaj� b]niano� sdk� ]cnaa`� pk� l]npe_el]pa� sana� _kil]na`� sepd� pdkoa� sdk�

`a_heja`*� ep� s]o� jkpa`� pd]p� b]niano� qpehevejc� ]� nacqh]n� dan`� da]hpd� lnkcn]i� pdnkqcd�

pdaen� rapanej]ne]j� sana� ikna�sehhejc� pk� l]npe_el]pa,

>� bkhhks� ql� pdnaa� ikjpdo� ]bpan� pda� lnkfa_p� bkqj`� bera� kb� pda� psahra� b]niano�

opehh� qpehevejc� A]enu@E>JM� pdnkqcd� pdaen� rapanej]nu� ln]_pepekjan,� Qdkoa� jk� hkjcan�

qoejc� A]enu@E>JM� ej_hq`a`� pda� kja� oi]hh� b]ni� pd]p� d]`� osep_da`� bnki� odellejc�

iehg� pk� oal]n]pejc� _na]i*� pdnaa� b]nio� pd]p� `e`� jkp� qpeheva� nacqh]n� dan`� da]hpd� reoepo�

`qnejc� pda� lnkfa_p*� ]j`� pdnaa� b]nio� qoejc� pda� oanre_ao� kb� ]� rapanej]nu� ln]_pe_a� pd]p�

d]`� A]%nu@E>JM� ^qp� d]`� jk� ln]_pepekjan� ]_perahu� qoejc� ]j`� oqllknpejc� ]�

_kilqpaneva`� da]hpd� i]j]caiajp� lnkcn]i,

0,2,/� A]p]� @khha_pekj

Jkop�b]niano�d]`� heppha� pnkq^ha�]`]lpejc�pk�pda�na_kn`ejc�kb�okia�`]ehu�arajpo�

kj� pda� bkni� lnkre`a`,� Pej_a� i]ju� lnk`q_ano�sana� nahq_p]jp� pk� opkl� ateopejc� na_kn`�

ouopaio*�pdeo�nalnaoajpa`�]�`qlhe_]pekj�kb�abbknp�bkn�pda�na_kn`ejc�kb�okia�`]ehu�arajpo�

]j`� pdanabkna� iap� sepd� r]nuejc� haraho� kb� _kilhe]j_a,� Dappejc� _kilhe]j_a� bkn� pda�

pn]jo_ne^ejc�kb�`]p]� bnki� kpdan�nalknpo�kjpk� pda�`]p]� _khha_pekj� odaap�s]o�`ebbe_qhp� ej�

ikop� _]oao,� C]niano� na]`ehu� na_kn`a`� ejbkni]pekj� pdau� bahp�skqh`� ^ajabep� pdai� ^qp�

sana�nahq_p]jp�pk�olaj`�pda�peia�na_kn`ejc�kn�pn]jolkoejc�ejbkni]pekj�pd]p�pdau�_kqh`�

jkp� nah]pa� pk� pdaen� jaa`o,� Qdeo� naolkjoa� skqh`� ej`e_]pa� ]� oeilha� dan`� harah�

ejbkni]pekj� ouopai*� ^]oa`� kj� kjhu� `]p]� bnki� pda� b]ni*� skqh`� d]ra� oq^op]jpe]h�

`ebbe_qhpeao� _khha_pejc�okia� kb�pda� `]p]� `aoena`� qjhaoo�`]p]�_khha_pekj� op]bb�reoepa`� pda
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b]ni� kj� ]� nacqh]n� ^]oeo� pk� na_kn`� kn� pn]jolkoa� okia� ejbkni]pekj,

A]p]� _khha_pekj� `e`� jkp� pnqhu� ieie_� ]� dan`� harah� ouopai,� Ta� sana� nahq_p]jp�

pk� ]og�pda� lnk`q_ano� pk�gaal� psk�]``epekj]h�oapo�kb�na_kn`o� bkn� pdeo�lnkfa_p*� pdanabkna�

pda�dan`� harah� oqii]nu�kb�`]ehu� arajp� `]p]�s]o� `kja� ]p� pda� Aeopne_p� Lbbe_a� pk� ieie_�

pda� ]_perepu� kb�]� b]nian�]oga`� pk� lnkre`a� pda� dan`� harah� `]p],� Fb�b]niano�sana� ]oga`�

pk� oq^iep� kjhu� pdeo� dan`� harah� `]p]� _khha_pekj� odaap*� sepdkqp� `]ehu� ej`ere`q]h� ]jei]h�

`]p]*�r]he`]pekj� kb�ikjpdhu� dan`� harah� `]p]�skqh`� d]ra� ^aaj� eilkooe^ha,

Qn]jo_ne^ejc�`]p]� bnki�kja� bkni� pk� ]jkpdan� ]j`�i]jq]h� ajpnu�kb� pd]p� `]p]� eo�

]� lkpajpe]h� okqn_a� kb� annkn,� Tepd� ]ju� ouopai� ep� skqh`� ^a� `aoen]^ha*� eb� lkooe^ha*� pk�

pn]joban� `]p]� aha_pnkje_]hhu� eb� pdau� ]hna]`u� ateop� ej� ]� _kilqpaneva`� bkni]p,

0,2,0� Qeia� @kiiepiajpo�

Qda� ]ran]ca� 065�iejqpao� lan� b]ni� namqena`� pk� c]pdan� ^ekcn]lde_]h� `]p]*� pk�c]pdan�

deopkne_]h� da]hpd�]j`� nalnk`q_pera�`]p]*� ]j`� pdaj� ajpan� pdkoa� `]p]� ej� A]enu@E>JM*�

nalnaoajpa`� ]� kja+peia� _kop,� Pq_d� _kopo� i]u�r]nu�sepd� pda� lnkcn]i*� ^qp� skqh`� ^a�

l]np� kb� op]npejc� ]ju� ej`ere`q]h� ]jei]h� _kilqpaneva`� da]hpd� i]j]caiajp� na_kn`ejc�

lnkcn]i,

A]p]� _khha_pekj� peia� eo� `alaj`ajp� kj� pda� iapdk`� kb� _khha_pekj,� Lqn� `]p]�

_khha_pekj� peia� ej_hq`a`� peia� pk� _khha_p� pda� `]p]� odaapo� bnki� pda� b]ni*� `k� okia�

r]he`]pekj�]j`�]ppailp�pk�c]pdan�]ju�ieooejc�`]p],� >�oq^op]jpe]h� ]ikqjp�kb�pdeo� peia�

s]o� olajp� pnuejc� pk� _khha_p� ^qhg+p]jg� `]p]� pd]p� pda� b]nian� d]`� jkp� pn]jo_ne^a`� kjpk�

pda� `]p]� _khha_pekj� odaap,� Lja� iecdp� atla_p� pda� lanokj]h� b]ni� reoep� qoa`� bkn� pdeo
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lnkfa_p� pk� namqena� ikna� peia� pd]j� skqh`� ^a� atla_pa`� bkn� ]� opne_phu� i]eh+ej� iapdk`�

^qp*� ]o� lnarekqohu� ej`e_]pa`*� _kilhapajaoo� kb� `]p]� iecdp� pdaj� ^a� ]� lnk^hai� ]j`�

r]he`]pekj� kb�`]p]� skqh`� ^a� eilkooe^ha,� Tepd� pda� ja_aooepu� bkn� _kjpejq]h� bkhhks� ql�

pk� _khha_p� ^qhg+p]jg� `]p]� bnki� pda� b]ni*� peia� _kiiepiajpo� pk� _khha_p� b]ni� okqn_a�

`]p]� bkn� aepdan� ouopai� iecdp� ej`aa`� ^a� oeieh]n,

Qda� EBOA � Pqii]nu� peia� &]ran]ca� /.� iejqpao-ikjpd-b]ni'� s]o� peia� ]j`�

]_perepu� pd]p� pda� b]nian� iecdp� ^a� ]oga`� pk� `k�sepd� ]� EBOA � pula� ouopai,� Tepd� ]j�

ej`ere`q]h� ]jei]h� ^]oa`� lnkcn]i*� pdeo� oqii]nev]pekj� eo� `kja� ^u� pda� _kilqpan,� Qda�

`]p]� ajpnu� peia� bkn� EBOA� &]ran]ca� 3� iejqpao-ikjpd-b]ni'� s]o� bkn� pda� ajpnu� kb�

jqi^ano� bnki� pda� ikjpdhu� C]ni� A]p]� @khha_pekj� Pdaap*� sepd� jk� r]he`]pekj� kb� pda�

`]p]� qlkj� ajpnu,

S]he`]pekj� s]o� ]j� ejpacn]h� l]np� kb�A]enu@E>JM� `]p]� ajpnu,� > � oecjebe_]jp�

lknpekj� kb� pda� ]ran]ca� 05� iejqpao� lan�ikjpd� lan� dan`� bkn� pdeo� `]p]� ajpnu�s]o� peia�

namqena`� pk� oknp� kqp� kn� _h]nebu� `]p]� pd]p� pda� lnkcn]i� skqh`� jkp� ]__alp� kn� skqh`�

mqaopekj,

Oalknpejc� peia� skqh`� r]nu� _kjoe`an]^hu� `alaj`ejc� kj� pda� ]ikqjp� ]j`� pula�

kb�nalknpo�^aejc�cajan]pa`�]j`�pda�olaa`�kb�pda�d]n`s]na�_kilkjajpo� ej� pda�ouopai,�

A]enu@E>JM� ]j`� pda� >KFJ>I�_ajpn]h� `]p]^]oa� _khha_pa`� ]j`� opkna`�iq_d� ikna�

`]p]�]j`*�pdanabkna*�_kqh`�lanbkni�ikna�]j]huoao�]j`�nalknp�iq_d�ikna�ejbkni]pekj,�

Qda� peia� namqena`� pk� cajan]pa� ua]n� aj`� nalknpo� bnki� EBOA � s]o� kjhu� d]hb� pd]p�

namqena`� bkn� A]enu@E>JM,� M]np� kb� pdeo� `ebbanaj_a� s]o� nah]pa`� pk� pda� `ebbanajp�

hajcpdo�kb�pda�nalknpo�]j`�l]np�s]o�^a_]qoa�EBOA �d]`�pda�_]l]^ehepu�pk�lnejp�nalknpo
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bkn� ]hh� b]nio� ej� kja� ^]p_d,� Qdeo� iqhpe+b]ni� ^]p_d� _]l]^ehepu� s]o� jkp� ]r]eh]^ha� sepd�

A]enu@E>JM,� >hpdkqcd� ikna� peia� s]o� namqena`� pk� lnejp� nalknpo� kja� b]ni� ]p� ]�

peia*� A]enu@d]il� nalknpo� _kjp]eja`� iq_d� ikna� ejbkni]pekj� pk� b]_ehep]pa� `a_eoekj�

i]gejc� ^u� lnk`q_ano� ]j`� pdaen� rapanej]ne]jo,� @kjoe`an]^ha� peia� _kqh`� d]ra� ^aaj�

olajp� ejpanlnapejc� ]j`� `eo_qooejc� pdeo� ejbkni]pekj,� Fp� s]o� kqn� `a_eoekj� pd]p� pdeo�

]_perepu� odkqh`�^a� habp� pk� pda� b]nian� ]j`� deo� rapanej]nu� ln]_pepekjan,

Qda� dulkpdape_]h� mqaopekjo� lkoa`� ^u� >cne_qhpqna� @]j]`]� _kj_anjejc� pda�

lnk^]^ehepu�kb�]jpeie_nk^e]h�naoe`qa�ej� pda�^qhg+p]jg�iehg�_kqh`�^a�]josana`�sepd�decd�

_kjbe`aj_a� ^u� ]� nacekj]h� kn� j]pekj]h� ejbkni]pekj� ouopai� pd]p� d]`� oqii]neva`� dan`�

harah� `]p]� bnki� ]� h]nca� lklqh]pekj� kb� `]enu� dan`o,� Qda� ejbkni]pekj� namqena`� pk�

]josan� pda� pden`� mqaopekj� r-]o� jkp� _khha_pa`� ^u� pda� ouopaio� ^aejc� opq`ea`,� Qda�

lnk^]^ehepu� kb�]jpeie_nk^e]h� naoe`qa� ej� nap]eh� iehg�s]o� `alaj`]jp� kj� pda� lnk^]^ehepu�

kb�]jpeie_nk^e]h� naoe`qa� ej,� pda� ^qhg+p]jg*� pda� oajoeperepu� kb� pda� paopo� qoa`� pk� `apa_p�

]jpeie_nk^e]h� naoe`qa� ej� pda� pnq_g� o]ilha� &daj_a*� pda� lnk^]^ehepu� kb� _kjp]iej]pa`�

iehg� ^aejc� `apa_pa`� ]j`� naikra`� lnekn� pk� ajpanejc� pda� lnk_aooejc� lh]jp'*� ]j`� pda�

lnklknpekj� kb�iehg� pd]p�s]o� lnk_aooa`� bkn� pda� bnaod� nap]eh� i]ngap� _kil]na`� pk� &da�

]ikqjp�lnk_aooa`� bkn�kpdan�`]enu�lnk`q_po,� Pkia�]``epekj]h� bkk`� o]bapu�ikjepknejc�

s]o� `kja� pd]p� hkkga`� ]p� pda� oajoeperepu� kb� paopo� ]j`� pda� lnk^]^ehepu� kb� ]jpeie_nk^e]h�

naoe`qa�^aejc�qj`apa_pa`�ej�pnq_g�o]ilhao,� Qdkoa�naoqhpo�]na�lnaoajpa`� ej�@d]lpan� 1,�

>� j]pekj]h� ]jei]h� lnk`q_pekj*� da]hpd� ]j`� bkk`� o]bapu� ale`aiekhkcu� japskng� skqh`�

b]_ehep]pa� naoa]n_d� namqena`� pk� dahl� ]josan� pdaoa� gej`� kb�mqaopekjo,
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0,2,1� S]he`]pekj� kb�EBOA� A]p]

Qdnaa�pulao�kb�l]n]iapano�sana�at]ieja`,� Qda�^qhg+p]jg�`]p]�sana� pda�o]ia�

dan`� harah�`]p]�ckejc� ejpk�^kpd� ouopaio�]j`� odkqh`�^a� e`ajpe_]h� ej�^kpd� ouopaio,� >ju�

`eo_nal]j_eao� ej� pda� EBOA� `]p]� skqh`� ^a� pda� naoqhp� kb� pn]jo_nelpekj� annkn� kn� `]p]�

ajpnu� annkn,� Tdaj� lnaoajp� ej� ^kpd� ouopaio*� pda� ^qhg+p]jg� oki]pe_� _ahh� _kqjp� `]p]�

sana� e`ajpe_]h,� Fb� pda� b]nian� b]eha`� pk� lnkre`a� pdeo� `]p]*� ep� s]o� ieooejc� ej� EBOA,�

>ju� ieooejc� `]p]� ej� >KFJ>I�skqh`� ^a� ]� naoqhp� kb� pd]p� `]p]� jkp� _kiejc� bnki� pda�

h]^kn]pknu,

Qda� lnk`q_pekj� l]n]iapan*� iehg� lan� _ks� lan� `]u*� nalnaoajpa`� ]� l]n]iapan�

_]h_qh]pa`�sepd� dan`� harah� `]p]� opkna`� ej� EBOA�_kil]na`� pk� ej`ere`q]h�]jei]h�`]p]�

ej� >KFJ>I� pd]p� sana� oqii]neva`� ^u� >KFJ>I,� Qda� EBOA � l]n]i apan� d]`� ]�

ia]j�kb�0,66�gc�kb�iehg-_ks-`]u�haoo� pd]j�pda�>KFJ>I�l]n]iapan,� >KFJ>I�qoa`�

pda� ia]j� kb� pda� ikjpdhu� ]ran]ca� iehg� lnk`q_pekj� lan� _ks� kj� paop� `]u� a]_d�ikjpd�

]o� nalknpa`� ^u� >AIF@� ]j`� ]o� oq_d� s]o� ]� ia]oqna� kb� lnk`q_pekj� bkn� pdkoa� _kso�

paopa`,� EBOA � qoa`� pda� ia]j� kb� pda� ikjpdhu� iehg� odella`*� lan� jqi^an� kb� _kso�

iehgejc� pda� h]op�`]u�kb�pda�ikjpd*� lan�jqi^an�kb�`]uo� ej� pda�ikjpd,�Qdeo�l]n]iapan�

nabha_pa`� lnk`q_pekj� ^qp�s]o� ]�ia]oqna� kb�iehg�odella`� n]pdan� pd]j�iehg�lnk`q_a`,�

>o� k^oanra`*� pda� ]ikqjp� kb�iehg� odella`�s]o� atla_pa`� pk� ^a� haoo� pd]j� pda� ]ikqjp�

lnk`q_a`� _kjoe`anejc�okia�s]o�qoq]hhu�ba`� pk� _]hrao� ]j`� okia�i]u�d]ra�^aaj� qoa`�

bkn�`kiaope_� _kjoqilpekj,� Pkia� iehg�i]u� ]hok� d]ra� ^aaj�sepddah`� bnki� pda� ^qhg+�

p]jg� ksejc� pk� ]jpeie_nk^e]h� pdan]lu� ]j`� nah]pa`� `nqc�sepd`n]s]h� peia,

Qda� nalnk`q_pera� l]n]iapan*� `]uo� pk� _kj_alpekj*� s]o� _]h_qh]pa`� bnki
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ej`ere`q]h� ]jei]h� `]p]� ej� pda� >KFJ>I� _ajpn]h� `]p]^]oa� ]o� pda� ]ran]ca� jqi^an� kb�

`]uo� bnki� _]hrejc� pk� _kj_alpekj� bkn�_kso�sde_d�sana� _kjbenia`� lnacj]jp� `qnejc� pda�

ikjpd,� Tepdkqp� pda� ej`ere`q]h� ]jei]h� `]p]*� EBOA� _kqh`� kjhu� pnu� pk� aopei]pa� oq_d�

l]n]iapano,� Ckn� pdeo� aopei]pekj�sa� _]h_qh]pa`� pda� _]hrejc� n]pa� pdaj� `apanieja`� pda�

_]hrejc� ejpanr]h� bkn� pda� ]ran]ca� _ks� ]j`� oq^pn]_pa`� 0k.� `]uo� bkn� caop]pekj,� Qda�

naoqhpo�bnki� pda� psk�ouopaio�sana�sepdej�1.�`]uo�bkn�kjhu�1� kb�pda� psahra� b]nio,� Qda�

`ebbanaj_a�^apsaaj�>KFJ>I�]j`�EBOA � bkn� pda� kpdan� jeja� b]qjo� n]jca`� bnki� /.5�

`]uo� pk� 035� `]uo,� Fb� pda� _ks� lklqh]pekj� kj� pda� b]nio� sana� op]^ha*� pdeo� dan`� harah�

l]n]iapan� aopei]pa�iecdp�d]ra� oanra`� ]o�]� qoabqh�ikjepknejc� pkkh� ^qp�sdaj� pda� _ks�

lklqh]pekj� s]o� `uj]ie_*� sepd� ]� hkp� kb� _qhhejc� ]j`� nalh]_aiajp*� pdeo� aopei]pa`�

l]n]iapan� d]`� heppha� r]hqa,

0,2,2� @kj_hqoekjo

?kpd� `]p]� _khha_pekj� ouopaio� qoa`� bkn� pdeo� lnkfa_p� ]lla]na`� pk� ^a� ba]oe^ha�

^]oao� bkn� ]� j]pekj]h� ]jei]h� lnk`q_perepu*� da]hpd� ]j`� bkk`� o]bapu� ale`aiekhkcu�

japskng,� EBOA*� klan]pa`� ]p� pda�Aeopne_p�Lbbe_a*� namqena`� ]� iejei]h� ejbn]opnq_pqna�

]j`� pdanabkna� skqh`� ^a� oeilhan� pk� eilhaiajp� pd]j� ]j� >KFJ>I� pula� ouopai,�

C]niano� _kqh`� ^a� ]oga`� pk� lnkre`a� pda� Aeopne_p� Lbbe_a� sepd� kjhu� dan`� harah� `]p]*�

namqenejc� nah]perahu� heppha� `]p]� ajpeu� peia,� Qda� ouopai� s]o� jkp� nahe]jp� kj� AEF�

l]npe_el]pekj� ]j`*� pdanabkna*� _kqh`� ^a� eilhaiajpa`� kj� ]hh� b]nio� pd]p� odel� iehg,�

Oalknpo� pd]p� _kil]na� ]� b]niéo� lanbkni]j_a� pk� kpdano� _kqh`� ^a� lnkre`a`� pk� ]hh�

lnk`q_ano� _kjpne^qpejc� pk� pda� ouopai,� Ea]hpd� ]j`� bkk`� o]bapu� oqii]nu� `]p]� skqh`
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^a� ]r]eh]^ha� bkn� ]� j]pekj]h� ejbkni]pekj� japskng,

>hpdkqcd� ]� iejei]h� ejbn]opnq_pqna� eo� namqena`*� pdeo� ouopai� ejrkhrao� `ena_p�

_kiiqje_]pekj� sepd� i]ju� ej`ere`q]h� lnk`q_ano� ej� pda� `eopne_p,� Qdeo� i]u� ^a� ]j�

]`r]jp]ca� ^qp�skqh`� namqena� ]� _kjoe`an]^ha� ]ikqjp� kb� peia,� @ k i i q j e _ ] p e k j �

^apsaaj� pda�Aeopne_p�Lbbe_a�]j`� pda�lner]pa�rapanej]nu�ln]_pe_a� eo�`aoen]^ha�^qp�jkp�]j�

aooajpe]h� l]np� kb� pdeo� ]llnk]_d,� Fp� skqh`� ^a� ]`r]jp]cakqo� pk� d]ra� pda� rapanej]nu�

ln]_pepekjan� lnkre`a� pda� dan`� oqii]nu� `]p]� bkn� ]ju� b]nio� qpehevejc� ]� da]hpd�

i]j]caiajp� okbps]na� lnkcn]i� pdnkqcd� pda� rapanej]nu� ln]_pe_a,� L pdan� `]p]� skqh`�

opehh�^a�pn]jolkoa`� bnki�nalknpo�]p�pda�b]ni�]j`�bkns]n`a`�pk� pda�Aeopne_p�Lbbe_a,� Ckn�

b]niano� sdk� oq^ieppa`� ]hh� pda� `]p]� `ena_phu� pk� pda� Aeopne_p� Lbbe_a*� _kleao� kb� nalknpo�

_kqh`� ^a� oajp� pk� pda� rapanej]ne]j� kb� pdaen� _dke_a� pk� ]ooeop� sepd� ejpanlnap]pekj� kb� pda�

ejbkni]pekj,� Qdeo�skqh`� lnkre`a� okia�kjckejc�_kiiqje_]pekj�^apsaaj� pda�Aeopne_p�

Lbbe_a� ]j`� pda� rapanej]ne]j,

Eksaran*� ]� ouopai�^]oa`�kj� `ena_p� _khha_pekj�kb�dan`� harah�`]p]�`ena_phu�bnki�

pda�b]ni�d]o�]�jqi^an�kb�`eo]`r]jp]cao,� Mnk`q_ano�jaa`�]j`�gaal�ej`ere`q]h�]jei]h�

na_kn`o*� ]o� sahh� ]o� dan`� harah� na_kn`o*� pk� i]ga� pda� gej`� kb�i]j]caiajp� `a_eoekjo�

namqena`,� Qda� oqii]nev]pekj� kb� pdaoa� ej`ere`q]h� ]jei]h� `]p]� namqena`� bkn� EBOA �

skqh`� ^a� ]j�atpn]� ]_perepu� bkn� pda� b]nian,� Fj� kqn� atlaneaj_a� pda� atla_pa`� lnk`q_an�

_kilhe]j_a� harah� bkn� pn]jolkoejc� ejbkni]pekj� bnki�kpdan� nalknpo� kjpk� pda�dan`� harah�

`]p]�_khha_pekj�odaap�skqh`�^a�ranu�hks,� Tepd� pda�heiepa`�]^ehepu�pk�r]he`]pa�`]p]*�lhqo�

pda� lkpajpe]h� kb� pn]jolkoepekj� annkn*� pda� nahe]^ehepu� kb� pda� _khha_pa`� `]p]� skqh`� ^a�

mqaopekj]^ha,� Qda� dan`� harah� ouopai*� ^a_]qoa� kb� pda� h]_g� kb� ej`ere`q]h� ]jei]h� `]p],
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_kjp]ejo� ranu� heiepa`� nalnk`q_pera� ejbkni]pekj� ]j`� d]o� heiepa`� dan`� ]j]huoeo�

_]l]^ehepeao,� Tepd� pda� ej_ajpera� bkn� lnk`q_an� l]npe_el]pekj� ^aejc� ejbkni]pekj�

baa`^]_g*� pda� ej]^ehepu� pk� _nepe_]hhu� ]j]huva� dan`� lanbkni]j_a� i]u� ha]`� pk� hks�

lnk`q_an� _kilhe]j_a,

Fp� iqop� ^a� opnaooa`� pd]p� pda� `eo]`r]jp]cao� kb� EBOA*� ]� dan`� harah� ouopai*�

_khha_pejc�kjhu�dan`� harah�`]p]*� ]j`�_khha_pejc�]hh� `]p]� bnki� pda� b]ni*�`k� jkp� ]llhu� pk�

LAJ>M� ]o� ep� eo� ^aejc� qoa`� ej� Ljp]nek,� Qda� _kj_alp� kb� LAJ>M� eo� ej� b]_p� ranu�

oeieh]n� pk� >KFJ>I� ej� pd]p� ep� _khha_po� ej`ere`q]h� ]jei]h� `]p]� bnki� pda� b]ni� ]j`�

_khha_po� kpdan� `]p]� `ena_phu� bnki� ]hpanj]pera� okqn_ao� &ac,� AEF� knc]jev]pekj',� Qda�

`ebbanaj_ao�^apsaaj�LAJ>M�]j`�>KFJ>I�]na�sepd� pda� harah�kb�ejbkni]pekj� opkna`�

]j`� pda� iapdk`o� qoa`� pk� _khha_p*� pn]joban� ]j`� i]jelqh]pa� `]p],

>o� op]pa`*� pda� >KFJ>I� ]llnk]_d*� sepd� pda� Aeopne_p� Lbbe_a� ^aejc� pda� hk_]h�

>KFJ>I�_ajpn]h�`]p]^]oa*�eo�]hok�]�ba]oe^ha�^]oeo�bkn�]�j]pekj]h� ejbkni]pekj�japskng,�

Qda� da]hpd� ]j`� bkk`� o]bapu� oqii]nu� `]p]� namqena`� bkn� ]� j]pekj]h� ejbkni]pekj�

japskng� skqh`� ^a� ]r]eh]^ha� ]p� pda� Aeopne_p� Lbbe_a� bkn� pn]joban� pk� pda� nacekj]h� ]j`�

j]pekj]h� harah,

Pkia�]`r]jp]cao�kb�pdeo�ouopai� ej_hq`a� pda�]^ehepu�pk� pn]joban�`]p]*�kj� p]la�kn�

_kilqpan� `eogappa*� bnki� rapanej]nu� ln]_pe_ao*� AEF� lnkcn]io*� ]j`� iehg� mq]hepu�

h]^kn]pkneao� ]j`*� pdana^u*� aheiej]pa� `]p]� ejlqp� _kopo� pk� pda� Aeopne_p� Lbbe_a,�

Pkldeope_]pa`� da]hpd� i]j]caiajp� lnkcn]io� `k� ]� hkp� kb� `]p]� r]he`]pekj� kj� ajpnu*�

i]gejc�pda� ejbkni]pekj�^aejc�pn]jobanna`� pk�pda�Aeopne_p�Lbbe_a�ikna� nahe]^ha,� L pdan�

`]p]*� ^a_]qoa� pdau�]na� ^aejc� pn]jobanna`� kj� _kilqpan� p]la� kn�`eogappa� `ena_phu� bnki
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okqn_a� &e,a,� h]^kn]pknu*� AEF*� ap_,'*� ]na� ]hok� ikna� nahe]^ha,

Fj`ere`q]h� ]jei]h� `]p]� opkna`� ]p� pda� Aeopne_p� Lbbe_a� skqh`� aj]^ha� ikna�

atpajoera� ]j]huoeo� ]p� pda� Aeopne_p� harah,� Jkna� mqaopekjo� kb� hk_]h� _kj_anj� ]o� raeh� ]o�

nacekj]h� ]j`� j]pekj]h� _kj_anj� _kqh`� ^a� ]``naooa`�sepd� ej`ere`q]h� ]jjq]h� `]p],� Qda�

]`r]j_ao� ej� _kilqpan� `]p]� opkn]ca� ]j`� pda� `n]i]pe_� na`q_pekjo� ej� _kopo*� i]ga� pda�

opkn]ca� kb� ej`ere`q]h� ]jei]h� `]p]� ]p� pda� Aeopne_p� Lbbe_a� mqepa� ba]oe^ha,

>� ouopai� ^]oa`� kj� ej`ere`q]h� ]jei]h� `]p]� laniepo� ^appan� dan`� ]j]huoao� ]j`�

cajan]pekj�kb�ikna�qoabqh� ejbkni]pekj�pk�^appan�b]_ehep]pa�`a_eoekj�i]gejc�]p�pda�b]ni�

harah,� Qdeo� ej� pqnj� ej_na]oao� pda� ej_ajpera� pk� l]npe_el]pa� bkn� ^kpd� lnk`q_ano� ]j`�

rapanej]ne]jo,

Roejc� pdeo� ouopai� pda� Aeopne_p� Lbbe_a� eo� ej� `ena_p� _kjp]_p� sepd� kjhu� ]� bas�

]caj_eao� ]j`� rapanej]nu� ln]_pe_ao*� ]� iq_d� oi]hhan� jqi^an� kb� `ena_p� _kjp]_po� pd]j�

namqena`�bkn�EBOA,� Eksaran*� pdeo�`ena_p�_kiiqje_]pekj�sepd�rapanej]ne]jo� eo�]p�pda�

atlajoa� kb�pda�`ena_p� _kiiqje_]pekj�sepd� ej`ere`q]h�lnk`q_ano� namqena`� bkn�EBOA,

Qda� i]fkn� `eo]`r]jp]ca� kb� ]j� >KFJ>I� ]llnk]_d� eo� pda� ikna� _kilhat�

ejbn]opnq_pqna� namqena`� ]j`� pda� jaa`� bkn� pda� _kklan]pekj� kb�oaran]h� ej`ere`q]ho� ]j`�

]caj_eao� ej� kn`an� pk� d]ra� pda� namqena`� `]p]� pn]jobanna`� pk� pda� Aeopne_p� Lbbe_a,� >�

oa_kj`�`eo]`r]jp]ca�eo�pd]p�_qnnajphu�pda�ouopai�naheao�kj�AEF�na_kn`o�bkn�lnk`q_pekj�

ejbkni]pekj�i]gejc� pda� ouopai� qj]r]eh]^ha� pk� pdkoa�jkp�ajnkhha`� ej� ]�AEF� lnkcn]i,�

Qdeo� ouopai� _kqh`*� dksaran*� ^a�ik`ebea`� pk� _khha_p� dan`� harah� lnk`q_pekj� `]p]� bnki�

]jkpdan� kqn_a,� Pp]j`]n`ev]pekj� kn� heiep]pekjo� kj� pda� jqi^an� kb� `ebbanajp� da]hpd�

i]j]caiajp� okbps]na� lnkcn]io� qoa`� ^u� l]npe_el]pejc�rapanej]nu�ln]_pe_ao�skqh`� ^a
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ja_aoo]nu�pk�ajoqna� pda�o]ia� ejbkni]pekj�_kqh`�^a�_khha_pa`�bnki�]hh� l]npe_el]jpo�]j`�

pk� iejeieva� pda� jqi^an� kb� pn]joban� lnkpk_kho� namqena`,� M]npe_el]pekj� skqh`� ^a�

naopne_pa`� pk� b]niano� qpehevejc� ]� oqllknpa`� da]hpd� i]j]caiajp� okbps]na� lnkcn]i,�

Qdeo� naopne_pekj� _kqh`� ^a�iejeieva`� eb�pda� Aeopne_p�Lbbe_a�s]o�aop]^heoda`� ]o�]� ^qna]q�

pd]p� kbbana`� pda� oanre_ao� kb�]� okldeope_]pa`� da]hpd� i]j]caiajp� okbps]na� l]_g]ca� pk�

hk_]h� rapanej]nu� ln]_pe_ao� ]j`� lnk`q_ano,� Qdeo� skqh`� namqena� _kjoe`an]^hu� ikna�

naokqn_ao� bkn� `]p]� ajpnu� ]j`� nkqpeja� nalknp� `eopne^qpekj� ^qp� i]u� ^a� ]� oanre_a� pd]p�

_kqh`� ^a� i]ngapa`,

Qda�>KFJ>I�_kj_alp�d]o�_kjoe`an]^ha�]`r]jp]cao�kran� pda�EBOA�_kj_alp,�

>hpdkqcd�>KFJ>I�`kao�namqena� pda�aop]^heodiajp�kb�]j�atpaj`a`� ejbn]opnq_pqna*� pda�

jqi^an� kb� ej`ere`q]h� _kjp]_po� eo� iq_d� haoo� pd]j� pda� jqi^an� kb� ej`ere`q]h� lnk`q_an�

_kjp]_po� namqena`� kb� pda� oeilhan� EBOA,� Qda� naokqn_ao� namqena`� ]p� pda� Aeopne_p�

Lbbe_a� d]ra�jkp�^aaj� bqhhu�]ooaooa`�]hpdkqcd� pdau�skqh`� ^a� qoa`� `ebbanajphu� ]j`� i]u�

jkp�^a�iq_d� `ebbanajp� ej� pkp]h� bkn�aepdan� ouopai� EBOA �skqh`� namqena� naokqn_ao� pk�

`a]h� `ena_phu� sepd� i]ju� ej`ere`q]h� lnk`q_ano� sdeha� >KFJ>I� skqh`� qoa� pdkoa�

naokqn_ao� pk�`a]h�sepd� ]� bas�rapanej]nu� ln]_pe_ao*� pda� AEF� ]ook_e]pekj� ]j`� pda� hk_]h�

iehg� mq]hepu� h]^kn]pknu,

Qda� ^]oa� kb� ]� j]pekj]h� ]jei]h� lnk`q_perepu*� da]hpd� ]j`� bkk`� o]bapu�

ale`aiekhkcu�japskng�_kqh`�^a�lehkpa`�^u�eilhaiajpejc�aepdan�kb�pdaoa�ouopaio�ej�]j�

>cne_qhpqna� @]j]`]� Aeopne_p�Lbbe_a,
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1,� >AAFQFLK>I�CLLA�P>CBQV�JLKFQLOFKD

1,/� Fjpnk`q_pekj

Qda� b]ni�eo� pda� benop�_nepe_]h� _kjpnkh�lkejp�]hkjc�pda� bkk`�_d]ej,� Filnkrejc�kqn�

b]ni� harah� bkk`� mq]hepu� ]j`� o]bapu� ikjepknejc*� pdanabkna*� ee� n]_e]h,� Lja� s]u� pk�

eilnkra�ikjepknejc�eo� pk� ej_na]oa� pda�bnamqaj_u�kb�ateopejc�lnk_a`qnao�kn� pk�`arahkl�

`ebbanajp� iapdk`o,� Qda� ejpacn]pekj�kb�oq_d� eilnkra`�ikjepkno� ejpk�]�_kilnadajoera�

nacekj]h� kn� j]pekj]h� bkk`� ]jei]h� lnk`q_perepu*� da]hpd� ]j`� bkk`� o]bapu� ikjepknejc�

ouopai*� ]hkjc� sepd� pda� eilhaiajp]pekj� kb� ]j� ]jei]h� e`ajpebe_]pekj� ]j`� pn]_a� ^]_g�

ouopai*� _kqh`� ^a� qoa`� pk� dahl� r]he`]pa� kn� _anpebu� okqj`� lnk`q_pekj� ln]_pe_ao� ]j`�

ajoqna� _kjoqian� _kjbe`aj_a,

Lja� k^fa_pera� kb� pdeo� opq`u� s]o� pk� `arahkl� ]j`� paop� pda� ba]oe^ehepu� kb�

aop]^heodejc� ^]oe_� b]ni� harah� ikjepkno� kb� iehg� ]j`� ia]p� o]bapu,� Qda� ola_ebe_�

k^fa_perao� kb� pdeo� _d]lpan� ]na8� / '� pk� `ao_ne^a� okia� ]``epekj]h� ikjepknejc� kb� bkk`�

o]bapu� pd]p�s]o� `kja*� 0 '� pk� `eo_qoo� pda� r]hqa� kb� pdeo� ]``epekj]h�ikjepknejc,

1,0� J]pane]ho� ]j`�Japdk`o

>``epekj]h� ^qhg+p]jg� o]ilhejc� bkn� op]j`]n`� lh]pa� paopejc� ]j`� ]jpeie_nk^e]h�

naoe`qa� paopejc� s]o� `kja,� >j� ]ppailp� s]o� i]`a� pk� e`an� hbu� _qhh� _kso� okh`� bnki�

l]npe_el]pejc� dan`o� ]j`� pn]_a� pdai� pk� oh]qcdpan,

 "



1,0,/� Jehg� ?]_panekhkcu

Qda� abba_p� kb�opknejc�iehg� o]ilhao� ej� ]� _kiian_e]h� bnaavan*� kj� iehg� ^]_pane]h�

_ahh� _kqjpo*�s]o� ejraopec]pa`,� >�pkp]h� kb� /6.� ^qhg+p]jg� o]ilhao� pd]p� d]`� ^aaj� paopa`�

qoejc� pda� Pp]j`]n`� Mh]pa� @kqjp� &06'*� sana� bnkvaj� ]p� +0. @� bkn� r]�puejc� hajcpdo� kb�

peia� bnki� 0�saago� pk� 2�ikjpdo,� Qdaoa� o]ilhao�sana� pdaj� pd]sa`� kranjecdp� ]p� 2ç(@�

]j`� napaopa`� qoejc� pda� o]ia� Pp]j`]n`� Mh]pa� @kqjp� lnk_a`qna,� Qda� nala]p]^ehepu� kb�

pda�Pp]j`]n`�Mh]pa�@kqjp� &PM@'�s]o�]hok�at]ieja`,� Qda�PM@�s]o� `kja� ej� pnelhe_]pa�

qoejc� / / . � kb� pda� bnaod� o]ilhao� lnekn� pk� bnaavejc� pdkoa� o]ilhao,

Tepdej� pda� MBF� `]enu� ej`qopnu*� iehg� eo� le_ga`� ql� bnki� a]_d� b]ni� ^u� p]jgan�

pnq_g�kj_a�aranu�0�`]uo� bnki� ]hh� bhqe`�odellano� ]j`�kj_a�aranu�1�`]uo� bnki� ej`qopne]h�

odellano,� >� o]ilha� eo� `n]sj� bnki� a]_d� kqhg+p]jg� ^u� pda� pnq_g� `neran� eiia`e]pahu�

^abkna� hk]`ejc,� Qdaoa� o]ilhao� ]na� opkna`� kj� e_a� ]j`� `aherana`� `]ehu*� ]hkjc� sepd� ]�

_kilkoepa� pnq_g� hk]`� o]ilha*� pk� pda� Jehg� Nq]hepu� I]^kn]pknu,� B]_d� saag*� bkn� 4.�

_kjoa_qpera�saago�`qnejc�pdeo�opq`u*�kja�^qhg+p]jg�o]ilha� lan�l]npe_el]pejc�lnk`q_an�

s]o� bnkvaj�]j`� opkna`� ]p� +0.Ñ@,� Branu� bkqnpd�saag�pda� _knnaolkj`ejc�pnq_g� o]ilha*�

bkn�a]_d�kb�pda�psahra�^qhg+p]jg�o]ilhao�opkna`*�s]o�]hok�_khha_pa`*�bnkvaj�]j`�opkna`�

]p�+0.Ñ@,� P]ilhao�sana� pd]sa`� ]j`� paopa`*� qoejc�pda� Pp]j`]n`� Mh]pa�@kqjp�]p� pdeaa�

`ehqpekjo*� /8/..*� /8/...*� ]j`� /8/....*� ]o�Jehg�Nq]hepu�I]^kn]pknu�klan]pekjo� ]hhksa`�

&]llnktei]pahu� kj_a� lan�ikjpd',

1,0,0� >jpeie_nk^e]h� Oaoe`qa� ej� Jehg

Taaghu�^qhg+p]jg�o]ilhao*�sdaj� pd]sa`*�sana�]hok� paopa`�bkn� pda� lnaoaj_a�kb
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]jpeie_nk^e]h� ]cajpo*� ^u� pda� Jehg� Nq]hepu� I]^kn]pknu*� qoejc� pda� )45:<<DB�

BC74A?C<:7A=?@9:<DB�`eo_�]oo]u�&06',� ?qhg+p]jg�o]ilhao�bkn�sde_d�]�_knnaolkj`ejc�pnq_g�

o]ilha� d]`� ^aaj� o]ra`*� sana� nabnkvaj� ]j`� opkna`� qjpeh� pda� aj`� kb� pda� o]ilhejc�

lanek`,� Tdaj� ]hh� o]ilhao� d]`� ^aaj� _khha_pa`� pdau�sana� paopa`� bkn� pda� lnaoaj_a� kb�

]jpeie_nk^e]h� naoe`qa� qoejc� pda� I]_Qag� paop� bkn� oqhb]iapd]veja� &07'� ]j`� u. +h]_p]i�

^]oa`� ]jpe^ekpe_o,� &1.',

1,0,1� Ja]p� P]bapu

M]npe_el]pejc�b]niano�sana�lnkre`a`�sepd�_khkqna`�>cne_qhpqna�@]j]`]�Ea]hpd�

kb�>jei]h� &E �kb�>'�iap]h�a]n�p]co�]j`�p]ccano,�Qdau�sana�aj_kqn]ca`�pk�e`ajpebu�_qhh�

_kso�sepj� pdeo� qjemqa�a]n� p]c*�lnekn�pk� pda�_kso�ha]rejc�pda� b]ni,� Dkranjiajp�ia]p�

ejola_pkno� ]p� pda� psk� ba`an]hhu� ejola_pa`� ]^]ppkeno� ej� pda� nacekj�sana� ejopnq_pa`� pk�

jkpebu�pda�Aeopne_p�Lbbe_a�sepd� pda�e`ajpepu�kb�]ju�_ks�lnaoajpa`�bkn�oh]qcdpan*�^a]nejc�

]� _khkqna`� E� kb�>�a]n� p]c,

/*/� L]kmdlk

1,1,/� Jehg�?]_panekhkcu

Qda�abba_p�kb�bnaavejc�iehg�o]ilhao�kj� pda� naoqhpo�kb�pda� op]j`]n`�lh]pa�_kqjp�

s]o� _kil]na`� pk� pda� r]ne]pekj� k^oanra`�sepd� nalhe_]pa� bnaod� o]ilhao,� >hh� op]j`]n`�

lh]pa�_kqjpo�sana� pn]jobknia`� pk�^]oa� / . � hkc]nepdio�^abkna� ]j]huoeo�]j`�]hh�]j]huoao�

sana� `kja� qoejc� pda� op]peope_]h� lnkcn]i� PQ>QFPQFU� &1/',� Ckn� pda� //.� bnaod� iehg�

o]ilhao�lh]pa`� ej� pnelhe_]pa*� pda� ]ran]ca�`ebbanaj_a�k^oanra`�^apsaaj�]ju�psk�kb�pda
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pdnaa� nalhe_]pa� lh]pao�s]o� .,./� hkcqf_ahho-ih� &PA;.,/2'� ]j`� n]jca`� bnki� 2+/,./� pk� +�

/,.6� hkcek_ahho-ih,� >j� ]j]huoeo� kb�r]ne]j_a� odksa`� pda� r]ne]^ehepu� ^apsaaj� pda� pdnaa�

nalhe_]pa� _kqjpo� kb� kja� o]ilha� s]o� jkp� oecjebe_]jphu� `ebbanajp� pd]j� pda� r]ne]^ehepu�

sepdej� pda� cnkqlo� kb� o]ilhao� &l 0 1 0 5 �;�.,45� l;.,30',� Qda� ]ran]ca� kb� pda� pdnaa�

nalhe_]pa� _kqjpo� s]o� qoa`� pk� _]h_qh]pa� pda� `ebbanaj_a� ^apsaaj� pda� bnaod� ]j`� bnkvaj�

_kqjp� bkn� pd]p� o]ilha,� Cnkvaj� _kqjpo� paj`a`� pk� ^a� ohecdp� hksan� pd]j� bnaod� _kqjpo�

&t;.,/1�hkcek_ahho-ih*�PA;.,/5*�iejeiqi�;� +.,14*�i]teiqi�;� .,53',� >�bas�o]ilhao�

d]`� h]ncan� _kqjpo� ]bpan� bnaavejc�^qp� pda� n]jca� kb� pda� `ebbanaj_ao� oaaj� ^apsaaj� bnaod�

]j`� bnkvaj� _kqjpo� s]o� sepdej� pda� n]jca� kb� pda� `ebbanaj_ao� k^oanra`� ^apsaaj� bnaod�

o]ilha� nalhe_]pa� _kqjpo,� Qda� `eopne^qpekj� kb� pda� `ebbanaj_ao� k^oanra`� ]na� `ale_pa`�

ej�>llaj`et� C,

Qda�]^ehepu�pk�lna`e_p�pda�bnaod�o]ilha�op]j`]n`�lh]pa�_kqjp�sepd�]�_kqjp�bnki�

]� o]ilha� pd]p� d]`� ^aaj� opkna`� bnkvaj�s]o�ik`aha`� qoejc� heja]n� nacnaooekj�sepd� pda�

bkhhksejc� naoqhp9� hkcek&bnaod'� ;� .,02/� 2+� .,74.� hkcek&bnkvaj'� 2+� .,../� `]uo� bnkvaj�

&O[� ;� .,72',� Qda� jqi^an� kb� `]uo� pda� o]ilha� s]o� bnkvaj� d]`� ]� oecjebe_]jp� ^qp�

nah]perahu�oi]hh�eil]_p,� Aap]eha`�kqplqp�kb�pdaoa�]j]huoao�]na� ej_hq`a`�&>llaj`et� C',

Qda� saaghu� ^qhg+p]jg� o]ilhao� _khha_pa`� bnki� l]npe_el]pejc� b]nio� `qnejc� pda�

lnkfa_p� `e`� odks� eokh]pa`� lh]pa� _kqjpo� decdan� pd]j� jkni]h� bkn� pd]p� b]ni� ^qp� jk�

oqop]eja`�lanek`�kb�ej_na]oejc�^qhg+p]jg�op]j`]n`� lh]pa�_kqjpo�sana� k^oanra`�kj� pda�

b]nio� opq`ea`,� Dn]lde_]h�lnaoajp]pekjo� kb�pd n a c q h] n � pse_a� ikjpdhu� op]j`]n`� lh]pa�

_kqjpo� ]j`� pda� ]``epekj]h� saaghu� lh]pa� _kqio� bkn� pda� opq`u� lanek`� d]ra� ^aaj�

cajan]pa`� bkn� a]_d� b]ni� &>llaj`et� C',
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1,1,0� >jpeie_nk^e]h� Oaoe`qa� ej� Jehg

>hh� 26.� ]``epekj]h� ^qhg+p]jg� o]ilhao� sana� kbbe_e]hhu� jac]pera� sdaj� o_naaja`�

bkn�]jpeie_nk^e]h� naoe`qa� qoejc� pda� `eo_� ]oo]u,� Lja� kb�pda� 26.�o]ilhao� odksa`� okia�

ejde^epekj� ^qp� haoo� pd]j� pda� lkoepera� op]j`]n`� ]j`� s]o� pdanabkna� _h]ooebea`� jac]pera,�

Lja� o]ilha� lan� ikjpd� s]o� pk� ^a� nabnkvaj*� ^qp� bkn� okia� ikjpdo� pdau� sana�

ej]`ranpajphu�`eo_]n`a`,� >� pkp]h� kb�61� o]ilhao*� nalnaoajpejc� 5� pk� 6 �ikjpdo� bkn� a]_d�

kb�pda� //� b]nio� odellejc� iehg*�sana� paopa`� qoejc� pda� I]_Qag� oqhb]iapd]veja� ]j`� -7+�

h]_p]i� paopo,� Qdnaa� kb�pdaoa� o]ilhao*� a]_d� bnki� `ebbanajp� b]nio*� paopa`� lkoepera� bkn�

oqhb]iapd]veja,� Qsk� o]ilhao� bnki� pda� o]ia� b]ni*� kja� ej� Kkrai^an� /77/� ]j`� kja�

ej�G]jq]nu�/770*� paopa`�lkoepera�bkn�-. +h]_p]i�]jpe^ekpe_o,� Ckqn�kb�bera�_kilkoepa�pnq_g�

o]ilhao�_kjp]ejejc�iehg�bnki�kja�kb�pda� bera�_kjp]iej]pa`�^qhg+p]jgo�sana�jac]pera�

sdaj� paopa`� sepd� I]_Qag� oqhb]iapd]veja� ]j`� '6 +h]_p]i� paopo,� Lja� o]ilha� pd]p�

_knnaolkj`a`� pk� ]� oqhb]iapd]veja� lkoepera� ^qhg+p]jg� o]ilhao� s]o� lkoepera� bkn�

oqhb]iapd]veja,

1,1,1� J a]p� P]bapu

Aqnejc� pda� lnkfa_p� ]� pkp]h� kb� 70� _kso� sana� nalknpa`� _qhha`,� Ljhu� /.� rana�

p]cca`�sepd� pda� E � kb�>� a]n� p]co� lnkre`a`� pk� pda� b]niano,� Kkja� kb� pda� /.� p]cca`�

_kso�sana� e`ajpebea`�^u�ckranjiajp� ejola_pkno� ]p� pda� ba`an]hhu�ejola_pa`�]^]ppkeno� ej�

pda� nacekj,

1,



1,2� Aeo_qooekj

1,2,/� Jehg�?]_panekhkcu

Lqn�opq`u�bkqj`�bnaavejc�pda�iehg�o]ilhao� paj`a`� pk� hksan�pda�op]j`]n`�lh]pa�

_kqjp*�^qp� pda�_d]jca�s]o�sepdej� pda�r]ne]pekj�k^oanra`�sepd� pnelhe_]pa� paopejc�kb�bnaod�

o]ilhao,� Pkia� opq`eao� d]ra� at]ieja`� pda� abba_p� kb�bnaavejc� kj� i]opepeo� l]pdkcajo�

]j`� k^oanra`� pd]p� bnaavejc� ]bba_po� pda� oqnrer]h� kb�okia� i]opepeo� l]pdkcajo� ]j`� jkp�

kpdano� &10',� Ckn� pda� lqnlkoao� kb� kqn� lnkfa_p*� pda� _kil]neokj� kb� ej`ere`q]h� b]ni�

^qhg+p]jg�op]j`]n`�lh]pa�_kqjpo�`kja�kj�nkqpeja� bnaod�o]ilhao�]j`�]``epekj]h�saaghu�

bnkvaj� o]ilhao� s]o� lkooe^ha� _kjoe`anejc� pda� lna`e_p]^ehepu� kb� pda� lh]pa� _kqjp� bkn� ]�

bnaod� o]ilha� ceraj� pda� naoqhpo� bnki� ]� bnkvaj� o]ilha,,

Qda� Mnkrej_e]h� A]enu� I]^� nkqpejahu� `e`� pda� Pp]j`]n`� Mh]pa� @kqjp� ]p� /8/...�

`ehqpekj�kj� ]p� ha]op�kja� ^qhg+p]jg� o]ilha� lan� lnk`q_an� lan� l]u� lanek`� &l]u� lanek`o�

sana� bnki� pda� pk� pda� /3%((� ]j`� bnki� pda� /4 é� pk� pda� aj`� kb�a]_d� ikjpd',� Fb� pd]p�

_kqjp�s]o�]^kra� pda� ]hhks]^ha� heiep*� ]� oa_kj`�Pp]j`]n`� Mh]pa�@kqjp�s]o�`kja� ej� pda�

o]ia� l]u� lanek`,� Qda� ]``epekj]h� ikjepknejc� kb�iehg� o]bapu� lanbknia`� `qnejc� pdeo�

lnkfa_p�s]o� ]j� abbknp� pk� lnkre`a�i� 8na� bkk`� o]bapu� ejbkni]pekj,� B]nhean� `apa_pekj� kb�

]� oqop]eja`� decd� lh]pa� _kqjp� eo� `aoena`,� Kk� oq_d� k__qnnaj_ao� sana� k^oanra`�

pdanabkna*� pda� ]``epekj]h� paopejc� d]`� jk� kllknpqjepu� pk� e`ajpepu� oq_d� ]� `arahklejc�

lnk^hai,� Fokh]pa`� _kqjpo� ]^kra� pda� jkni� bkn� pd]p� b]ni�sana� k__]oekj]hhu� k^oanra`�

]o� `ale_pa`� ej� >llaj`et� M,� ?]_pane]� ej� pda� ^qhg+p]jg� iehg� knecej]pa� bnki� pdnaa�

okqn_ao8� ejpn]i]ii]nu� ejba_pekjo*� atpanj]h� i]ii]nu� oqnb]_ao*� ]j`� oqnb]_ao� kb�

iehgejc� kn� opkn]ca� amqeliajp� &11*12*13',� Mkkn� _ha]jejc� kb� amqeliajp� kn
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eilnklan� lnaiehgejc� q``an� lnal]n]pekj� _kqh`� naoqhp� ej� eokh]pa`� decdan� _kqjpo,� Qda�

ej_na]oa`� bnamqaj_u� kb�^qhg+p]jg� paopejc� ej_na]oa`� pda� lnk^]^ehepu� kb�`apa_pejc� oq_d�

k__qnnaj_ao,

1,2,0� >jpeie_nk^e]h� Oaoe`qa� ej�Jehg

Qda� Mnej_a� B`s]n`� Foh]j`� Jehg� Nq]hepu� I]^kn]pknu� kbbe_e]h� paop� bkn� pda�

`apa_pekj� kb�]jpeie_nk^e]h� naoe`qa� ej� iehg�s]o� pda� Aeb_k�)45:<<DB�BC74A?C97A=?@9:<DB�

`eo_� ]oo]u� lnk_a`qna� sepd� ]� .,./� hR-ih� lkoepera� op]j`]n`� &14',� Qdeo� paop� abba_perahu�

`apa_po� pda� naoe`qao� kb� ikop� fP+h]_p]i� ]jpe^ekpe_o� ^qp� eo� iq_d� haoo� abba_pera� ej�

`apa_pejc� i]ju� kb� pda� kpdan� `nqco� jks� ^aejc� qoa`� ^u� pda� `]enu� ej`qopnu� &15',� Qda�

h]^kn]pknu�paopa`�aranu�pnq_g�hk]`�kb�iehg,� >ju�iehg�o]ilha�sepd�]�vkja�kb�ejde^epekj�

cna]pan� pd]j� pda� lkoepera� op]j`]n`� s]o� nalknpa`� ]o� lkoepera� bkn� pda� lnaoaj_a� kb�

]jpeie_nk^e]h� ]cajp,� Fb�ejde^epekj�s]o� lnaoajp�^qp� haoo� pd]j� pda� op]j`]n`*� pda� o]ilha�

s]o� jkpa`� ^qp� kbbe_e]hhu� _h]ooa`� ]o� jac]pera,� Aebbanajpe]pekj� s]o� i]`a� ]ikjc�

laje_ehhej*� ]j� ]jpe^ekpe_� kpdan� pd]j� laje_ehhej*� kn� ]� _ki^ej]pekj� kb� ejde^epkno,� Fb� pda�

pnq_g�o]ilha�s]o�lkoepera� pdaj�pda�^qhg+p]jg�o]ilhao�kb�]hh�_kjpne^qpkno�pk�pd]p�pnq_g�

hk]`� sana� paopa`� qoejc� pda� o]ia� iapdk`,� >� bas� ]``epekj]h� ej`ere`q]h� ^qhg+p]jg�

o]ilhao�sana� paopa`� lanek`e_]hhu� ]o� atpn]�ikjepknejc,� Lqn� ]``epekj]h� 26.�^qhg+p]jg�

o]ilhao*� paopa`� qoejc� pdeo� `eog� ]oo]u*� `e`� jkp� e`ajpebu� ]ju� lkoepera� ^qhg+p]jg� iehg�

o]ilhao� pd]p� pnq_g� o]ilha� paopejc� d]`� b]eha`� pk� e`ajpebu,

Qda� oajoeperepu� _h]eia`� bkn� pda� I]_Qag� -1+h]_p]i� paop� eo� .,..5� hR -i h� ]j`� ]p�

ha]op� /.� ll^� bkn� pda� I]_Qag� oqhb]iapd]veja� paop,� Ppq`eao� d]ra� _kjbenia`� pdeo
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oajoeperepu� ]j`� d]ra� `aikjopn]pa`� pd]p� pda� ola_ebe_epu�kb� pdaoa� I]_Qag� paopo� ]na� ja]n�

/..#� &16*17*2.*2/',� Qda� ]``epekj]h� paopejc� sa� `e`� sepd� pda� pdaoa� paopo�

`aikjopn]pa`� pda� nah]perahu� hks� oajoeperepu� kb� pda� `eo_� ]oo]u� bkn� pda� `apa_pekj� kb�

oqhb]iapd]veja� ]j`�sdaj� qoejc� ]� .,./� hR� lkoepera� op]j`]n`� bkn� pda� kbbe_e]h�`eo_� ]oo]u�

paop*� okia� fP+h]_p]i� ]jpe^ekpe_� naoe`qa�sajp� qj`apa_pa`,

Ckqn�kb�bera� pnq_g� o]ilhao� pd]p� _kjp]eja`� iehg� bnki� pda� bera� I]_Qag� lkoepera�

^qhg+p]jgo�sana�jac]pera�sdaj�paopa`�sepd�pda�o]ia�I]_Qag�paopo,� Aehqpekj*�dksaran*�

odkqh`� jkp� ^a� pda� ]josan� pk� aheiej]pejc� ]jpeie_nk^e]h� naoe`qa� ej� iehg,� Qda� qoa� kb�

n]le`� _ks+oe`a� paopejc� ]j`� ^qhg+p]jg� paopejc� odkqh`� ^a� aj_kqn]ca`� pk� `apa_p� ]j`�

naikra� _kjp]iej]pa`� iehg� bnki� pda� ouopai� ^abkna� ep� eo� `ehqpa`� ej� pda� pnq_g,

1,2,1� J a]p� P]bapu

@]n_]ooao� ]na� ^aejc�ikjepkna`� bkn� ]jpeie_nk^e]h� ]j`� kpdan� _daie_]h� naoe`qao�

ej�ba`an]hhu� ejola_pa`�]^]ppkeno,� Ieiepa`�kj+oepa� paopejc�]^ehepeao�]na� ]r]eh]^ha� bkn� pda�

]^]ppken� ^qp� pda� _]l]^ehepu� kb� n]le`� paopejc*� kj� pda� oh]qcdpan� bhkkn*� bkn� naoe`qao� ]j`�

ia]p� mq]hepu� eo� jkp� _qnnajphu� ]r]eh]^ha,� Qda� ]^ehepu� pk� pn]_a� ]jei]ho� sepd� naoe`qa� ej�

pdaen� iqo_ha*� bnki� oh]qcdpan� pk� pda� b]ni� kb� knecej*� eo� aooajpe]h� eb� pda� okqn_a� kb�

@L� iej]jpo� eo� pk� ^a� e`ajpebea`� ]j`� aheiej]pa`,� >� j]pekj]h� ]jei]h� e`ajpebe_]pekj�

ouoeki� pd]p� e`ajpebeao� ej`ere`q]h� ]jei]ho� ^abkna� pdau� ha]ra� pda� b]ni� kb�knecej� skqh`�

aj]^ha�pn]_a^]_g�kb�]jei]ho�sepd� peooqa� naoe`qao�kn�`eoa]oa,� Qda�ranu�hks�_kilhe]j_a�

harah� bkn� kqn� rkhqjp]nu� e`ajpebe_]pekj� kb� _kso� lnekn� pk� _qhhejc� skqh`� ej`e_]pa� pd]p� ]�

_kilqhoknu� e`ajpebe_]pekj� ouopai� eo� namqena`� eb�]� pn]_a^]_g� ouopai� eo� pk� ^a� abba_pera,

1/



C>@FIFQFBP� >KA� P>KFQ>QFLK� LK� QEB � A>FOV� C>OJ� >P�

MOBAF@QLOP�LC�JFIH�NR>IFQV�>KA�P>CBQV,

2,/� Fjpnk`q_pekj

@kjoqiano� pk`]u� `ai]j`� o]ba� lnk`q_po� kb�decd� mq]hepu,� Qda� `]enu� lnk`q_an�

eo*� pdanabkna*� ]oga`� pk� lnk`q_a� iehg� bnaa� kb� ^]_pane]� ]j`� ejbh]ii]pknu� kn�

]jpeie_nk^e]h� naoe`qa,� Fj� ]j� abbknp� pk� eilnkra� iehg� mq]hepu*� pda� `]enu� ej`qopnu� ]j`�

ckranjiajp� ]caj_eao� d]ra� oap� nacqh]pknu� heiepo� bkn� ^qhg+p]jg� oki]pe_� _ahh� _kqjpo�

&?QP@@'*� ^qhg+p]jg� ^]_pane]h� _kqjpo� ]j`� ]jpeie_nk^e]h� naoe`qa,

Oacqh]pknu� heiepo� kj� ?QP@@� ]na� ^a_kiejc� ikna� opnejcajp� sknh`se`a,� Fj�

G]jq]nu� /770*� pda� Bqnkla]j� @kiiqjepu� oap� pda� nacqh]pknu� heiep� ]p�2..*...�_ahho-ih,�

Pet�ikjpdo� h]pan*� Ljp]nek� ^ac]j� ]� 4 � ua]n� opal+seoa� lnkcn]i� pk� `nkl� pda� heiep� bnki

6..,...� pk� 3..*...� _ahho-ih,� Fj� Gqhu� /771� pda� Rjepa`� Pp]pao� `a_na]oa`� epo� heiep� pk

53.,...� _ahho-ih,� Fj� Mnej_a� B`s]n`� Foh]j`� pda� nacqh]pknu� heiep� eo� _qnnajphu� 53.*...�

_ahho-ih� bkn� ej`qopne]h� iehg� ]j`� 3..*...� _ahho-ih� bkn� bhqe`� iehg,

Peieh]n� _d]jcao� ej� nacqh]pknu� heiepo� kj� ^qhg+p]jg� ^]_pane]h� _kqjpo� d]ra�

k__qnna`,� Fj� Gqhu� /770*� Mnej_a� B`s]n`� Foh]j`� na`q_a`� pda� nacqh]pknu� heiep� bkn�

^]_pane]� ej�^qhg+p]jg�iehg*�]o�ia]oqna`�^u�pda�op]j`]n`�lh]pa�paop� &06'*�bnki�03.*...�

pk� 0..*...� _ahho-ih� bkn� ej`qopne]h� iehg� ]j`� bnki� 53*...� pk� 3.*...� _ahho-ih� bkn� bhqe`�

iehg,

Fj� i]ju�fqneo`e_pekjo� pda� nacqh]pknu� pkhan]j_a� bkn� ]jpeie_nk^e]h� naoe`qa� eo� ]p
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kn� ja]n� pda� `apa_p]^ha� harah� kb� pda� paop� ^aejc� qoa`� ^u� pd]p� fqneo`e_pekj,

Qda� b]ni� eo� ]j� a]nhu� _nepe_]h� _kjpnkh� lkejp� ]hkjc� pda� bkk`� _d]ej� ]j`*� ]o� oq_d*�

]� `aoen]^ha� harah� pk� op]np� _kjpnkhhejc� iehg� mq]hepu� ]j`� o]bapu,� Eksaran*� ^qhg+p]jg�

oki]pe_� _ahh� _kqjpo� ]j`� ^]_pane]h� lh]pa� _kqjpo� ]na� gjksj� kjhu� ]bpan� pda� iehg� d]o�

ajpana`� pda� lnk_aooejc� ouopai,� Md]oa� pdnaa� kb� pda� knecej]h� naoa]n_d� lnklko]h�

`eo_qooa`�ej�@d]lpan�/ *�ejrkhra`�`arahkliajp�]j`�ranebe_]pekj�kb�ej`e_ao�pd]p�ia]oqna�

bkk`� o]bapu� ]p� pda� b]ni� harah,� Ckn� at]ilha*� `]enu� b]ni� b]_ehepeao� ]j`� o]jep]pekj� _]j�

^a�]ooaooa`�lnekn�pk� pda�iehg�ajpanejc�pda� lnk_aooejc�ouopai,� Roa�kb�oq_d� ej`e_ao�_]j�

_kjpne^qpa� cna]phu� pk� pda� o]ba� ]j`� da]hpdu� lnk`q_pekj� kb� bkk`,� Hjksha`ca� kb�

nah]pekjodelo� ]ikjc� pdaoa� r]nekqo� b]_pkno� _kqh`� ^a� qoa`� ^u� nacqh]pkno� pk� ]`fqop� pda�

heiepo� kb� l]n]iapano� _qnnajphu� ^aejc� nacqh]pa`� kn� pk� e`ajpebu� b]nio� pd]p� namqena� ]�

cna]pan� harah� kb�oqnraehh]j_a,

Jkjepknejc� pda� oki]pe_� _ahh� _kqjp� &P@@'� ]j`� ^]_panekhkcu� kb�^qhg+p]jg� iehg�

d]o� ^aaj� qoa`� pk� ar]hq]pa� pda� op]pqo� kb�i]ii]nu� da]hpd� ej� pda� dan`� &20',� Oa_ajp�

opq`eao� d]ra� hkkga`� ]p� pda� ]ook_e]pekj� ^apsaaj� P@@*� ^]_panekhkcu� ]j`�

ejde^epkno� &21'� ]j`� ]p� pda� ]ook_e]pekjo� kb� oki]pe_� _ahh� _kqjpo� sepd� ej`ere`q]h� b]ni�

_d]n]_paneope_o� ]j`� lnarekqo� P@@� na]`ejco� ]o� ]� lkooe^ha� lna`e_pkn� kb� bqpqna�

na]`ejco� &22',

Qda� k^fa_pera� kb� pdeo� opq`u� s]o� pk� `apanieja� eb� `]enu� b]ni� b]_ehepeao� ]j`�

o]jep]pekj*� ]o� o_kna`� ^u� pda� Mnej_a� B`s]n`� Foh]j`� Aal]npi ajp� kb� >cne_qhpqna�

ejola_pkno*� lna`e_p� pdnaa� bkk`� o]bapu� ]j`� mq]hepu� l]n]iapano� &oki]pe_� _ahh� _kqjp*�

op]j`]n`� lh]pa� _kqjp� ]j`� ]jpeie_nk^e]h� naoe`qa'� kb�^qhg+p]jg� iehg,
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2,0� J]pane]ho� ]j`�Japdk`o

>ppailpo� sana� i]`a� pk� `arahkl� 4 � lna`e_pera� ik`aho*� kja� ik`ah� pk� lna`e_p�

a]_d� kb� pda� pdnaa� bkk`� o]bapu� ]j`� mq]hepu� l]n]iapano� qoejc� ^kpd� ]j� ]jjq]h� ]j`� ]�

pdnaa� ikjpd� peia� lanek`� bkn� a]_d� kb� pda� pdnaa� l]n]iapano,

2,0,/� A]p]

>hh�`]enu�dan`o� ej�Mnej_a�B`s]n`� Foh]j`�sana�qoa`� ej� pdeo�opq`u,� Lja�kb�2�MBF�

Aal]npiajp� kb� >cne_qhpqna� ejola_pkno� i]`a� ]j� ]jjq]h� reoep� pk� a]_d� `]enu� b]ni� pk�

ejola_p�]j`� o_kna� pdaen�b]_ehepeao�]j`�o]jep]pekj,� C]_ehepu�o_knao�bkn�pda�bkhhksejc�]na]o�

sana� na_kn`a`8� cajan]h*�iehgdkqoa*�iehg� opkn]ca� ]j`�s]odejc*�iehgejc� ]na]� &^]nj� kn�

l]nhkqn',� P]jep]pekj� o_knao� sana� ]hok� na_kn`a`� bkn� pda� bkhhksejc8� cajan]h*� _]ppha�

_ha]jhejaoo*� iehgdkqoa*� ejpanekn� ]j`� atpanekn� _ha]jhejaoo� kb� amqeliajp*� iehgejc� ]na]�

&^]nj� kn� l]nhkqn',� B]_d� kb� pdaoa� o_knao� s]o� `anera`� bnki� ]� pkp]h� kb� oaran]h�

_kilkjajp� o_knao,� Ckn� at]ilha*� pda� b]_ehepu�iehgdkqoa� o_kna� ej_hq`a`� ]� o_kna� bkn�

oeva*�s]hho+ckk`� nal]en*� _aehejco+ckk`� nal]en*�sej`kso+ckk`�nal]en*� bhkkno+eilanrekqo+�

ckk`� `n]ej]ca*� `n]ejo+]`amq]pa+_krana`*� hecdpo� ]j`� hk_]pekj*� rajpeh]pekj*� klajejco�

o_naaja`*� `kkno+oahb� _hkoejc*� lnklan� dkoa�lknp*� _kj_napa� kn� ]old]hp� oh]^,� >hh� o_knao�

sana� kj� ]j� ]o_aj`ejc� o_]ha9� pda� ^appan� pda� b]_ehepeao� ]j`� o]jep]pekj*� pda� decdan� pda�

o_kna,� >hh� _kilkjajpo�kb�pdaoa� o_knao� ]j`� pda� o_knejc�cqe`ahejao� qoa`�^u�ejola_pkno�

]na� ej_hq`a`� ej� >llaj`et�D,� ?acejjejc� ej� /767*� pdaoa� `]enu� b]ni� ejola_pekj� o_knao�

sana� opkna`� qoejc� pda� `]p]^]oa� lnkcn]i� `?]oa� &03',� Qda� `]p]*� bkn� pda� 2� _]haj`]n�

ua]no� /767� pk� /770*� sana� qoa`� bkn� pdeo� ejraopec]pekj,� Mna`e_pera� ik`aho� sana
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`arahkla`� qoejc� `]p]� bnki� ua]no� /767� pk� /77/� ]j`� pda� lna`e_pera� ]^ehepu� kb� pdaoa�

ik`aho�s]o� paopa`� qoejc� pda� /770� `]p],

Mnkrej_e]h� A]enu�I]^kn]pknu�`]p]*� bkn�a]_d� lnk`q_an� odellejc�iehg�`qnejc� pda�

o]ia�lanek`*� d]`�^aaj�i]ejp]eja`� ej� pda�>MEFK� &01'� _ajpn]h�`]p]^]oa,� Qdaoa� `]p]�

ej_hq`a`� ^qhg+p]jg� oki]pe_� _ahh� _kqjpo� `apanieja`� qoejc� ]� Ckooki]pe_� 0/3� _ahh�

_kqjpan*� ^qhg+p]jg� op]j`]n`� lh]pa� _kqjpo� &06'*� ]j`� ^qhg+p]jg� ^]_pane]h� ejde^epkn�

naoe`qa� `apanieja`� qoejc� pda� AFC@L� `eo_� ]oo]u� &14',

Qda�>MEFK�_ajpn]h�`]p]^]oa�s]o�qoa`�pk�cajan]pa*� bkn�a]_d� lnk`q_an�sepd�]j�

ejola_pekj� o_kna*� ]j� ]ran]ca� ?QP@@� bkn� pda� _]haj`]n� ua]n� ej� sde_d� pda� `]enu� b]ni�

ejola_pekj�s]o� `kja� ]j`� ]j�]ran]ca� ?QP@@� bkn� ]� pdnaa� ikjpd� lanek`� ej_hq`ejc� pda�

ikjpd� pda� `]enu� b]ni� ejola_pekj� s]o� `kja� lhqo� pda� ikjpd� ^abkna� ]j`� pda� ikjpd�

]bpan,� Qdaoa� ]jjq]h� ]j`� pdnaa� ikjpd� ]ran]ca� ?QP@@� sana� pn]jobknia`� qoejc�

j]pqn]h� hkc]nepdi� pn]jobkni]pekj� pk� jkni]heva� pda� `eopne^qpekj� kb� pdeo� `alaj`ajp�

r]ne]^ha� &Cecqna� 1',

Qda� Mnkrej_e]h� A]enu� I]^kn]pknu� nalknpo� ^qhg+p]jg� op]j`]n`� lh]pa� _kqjpo� ]o�

:1.*...� _ahho-ih*� pda� ]_pq]h� _kqjp�^apsaaj� 1.*...� ]j`� 1..*...�_ahho-ih� kn� <1..*...�

_ahho-ih,� Jkop� k^oanr]pekjo� sana� :1.*...� _ahho-ih,� >MEFK� _ajpn]h� `]p]^]oa� s]o�

qoa`� pk� cajan]pa� oeieh]n� ]jjq]h� ]j`� pdnaa� ikjpd� ]ran]ca� ^qhg+p]jg� op]j`]n`� lh]pa�

_kqjpo�sdeha� oq^opepqpejc� ]�r]hqa� kb�1.*...�sdaj� :1.*...�s]o� nalknpa`� ]j`� ]� r]hqa�

kb�1..*...�sdaj� <1..*...�s]o� nalknpa`,� Ckn�a]_d� ejola_pekj� o_kna*� ]� _kqjp�kb�a]_d�

kb�pdaoa�oq^opepqpekjo�s]o�]hok�cajan]pa`�^u�>MEFK,� ?a_]qoa�pdaoa�]ran]ca�op]j`]n`�

lh]pa� _kqjpo� sana� jkp� jkni]hhu� `eopne^qpa`*� pda� `]p]� sana� qoa`� pk� _na]pa� ]
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Cecqna� 1,� Aeopne^qpekj� kb� _kjpejqkqo� `alaj`ajp� r]ne]^ha� >jjq]h� >ran]ca� ?qhg�
Q]jg� Pki]pe_� @ahh� @kqjp� ]bpan� j]pqn]h� hkc� pn]jobkni]pekj� sepd� ]�
jkni]h� &D]qooekj'� `eopne^qpekj� _qnra� oqlaneilkoa`,

A pi e? R jL K � LC� ABMBKABKQ� S>OF>?IB

/� 7� 2 / � 2 / � 2� P� 2� =� 2 7 � 3 / � 3 1 � 3� 3� 3 = � 3 7 � 4 / � 4 1 � 4 3 � 4 = � 3 7 � 5 / � 5 1 � 5 3 � 5 , 5 � 5 7

>KKR>I� >SBO>DB� R:&?RheH� Q>KH�P@@'

3 6



`e_dkpkieva`� r]ne]^ha� &decd� op]j`]n`� lh]pa� _kqjp',� Fb� ]p� ha]op� kja� op]j`]n`� lh]pa�

_kqjp� s]o� <1..*...� _ahho-ih� `qnejc� pda� lanek`*� pda� r]ne]^ha�s]o� ceraj� ]� o_kna� kb� / 9�

kpdanseoa� ep�s]o� o_kna`� ]o� . ,

Qda�>MEFK�_ajpn]h�`]p]^]oa�s]o�]hok�qoa`� pk�cajan]pa�]�_kqjp�kb�pda� lkoepera�

ejde^epkn� paop� naoqhpo� bkn� a]_d� lnk`q_an� `qnejc� pdaoa� o]ia� peia� lanek`o,� Qdeo� `]p]�

s]o� qoa`� pk� _na]pa� ]� `e_dkpkieva`� r]ne]^ha� &ejde^epkn',� Fb� pdana� s]o� ]p� ha]op� kja�

lkoepera� ejde^epkn� paop� naoqhp� `qnejc� pda� _]haj`]n� ua]n� pd]p� pda� ejola_pekj� s]o� `kja*�

pda�r]ne]^ha�s]o�ceraj� pda�o_kna�kb�/9� kpdanseoa� ep�s]o�o_kna`� ]o�.,� Qdaoa�`alaj`ajp�

r]ne]^hao� ]na� `ao_ne^a`� ej�Q]^ha� SF,

2,0,0� Pp]peope_]h� ]j]huoeo

>j]huoao� sana� lanbknjea`� qoejc� P>P� &23'� ]j`� PQ>QFPQFU� &1/'� op]peope_]h�

okbps]na,� Aao_nelpera�op]peope_o�sana�lanbknia`�qoejc�Mnk_�Cnam�]j`�Mnka�Rjer]ne]pa�

lnk_a`qnao,� @]packne_]h� naolkjoa�r]ne]^hao� &decd� op]j`]n`� lh]pa�_kqjp� ]j`� ^]_pane]h�

ejde^epkno'� sana� ]j]huva`� bkn� ]ook_e]pekjo� sepd� b]_ehepu� ]j`� o]jep]pekj� o_knao� qoejc�

iqhper]ne]^ha� hkceope_� nacnaooekj� &Mnk_� Ikceope_'� pk� _na]pa� lna`e_pera� ik`aho� bkn� decd�

op]j`]n`�lh]pa�_kqjpo�]j`�lkoepera�ejde^epkno,� PQ>QFPQFU�s]o�qoa`� pk�_]h_qh]pa�k``o�

n]peko� ]j`� pda� Ekoian+Iaiaodks� ckk`jaoo� kb� bep� op]peope_� bkn� pdaoa� ik`aho,� Qda�

_kjpejqkqo� r]ne]^ha*� j]pqn]h� hkc� kb� ]ran]ca� oki]pe_� _ahh� _kqjp*� s]o� ]j]huva`� qoejc�

iqhpelha� heja]n� nacnaooekj� &Mnk_�Oac�]j`�Mnk_�DIJ'� pk�_na]pa�lna`e_pera�ik`aho� bkn�

]ran]ca� ^qhg+p]jg� oki]pe_� _ahh� _kqjpo,
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NYZd]� PC� >]h]f\]fl�nYjaYZd]k� YfYdqr]\� mkaf_� dg_akla[� Yf\� daf]Yj� j]_j]kkagf*

S]ne]^ha� K]ia S]ne]^ha� Aao_nelpekj

IKP@@VO @kjpejqkqo� r]ne]^ha� bkn� j]pqn]h� hkc� kb� pda� ]ran]ca� ^qhg� p]jg�
oki]pe_� _ahh� _kqjp� `qnejc� pda� _]haj`]n�ua]n� ej� sde_d� pda� `]enu�
b]ni� ejola_pekj� s]o� `kja,

IKP@@1J @kjpejqkqo� r]ne]^ha� bkn� j]pqn]h� hkc� kb� pda� ]ran]ca� ^qhg� p]jg�
oki]pe_� _ahh� _kqjp� `qnejc� ]� pdnaa� ikjpd� lanek`� ]nkqj`� pda�
ejola_pekj� `]pa� &pda�ikjpd� pda�`]enu� b]ni� ejola_pekj�s]o� `kja�
lhqo� pda� ikjpd� ^abkna� ]j`� pda� ikjpd� ]bpan',

EPM@VO Ae_dkpkikqo� r]ne]^ha� bkn� decd� ^qhg� p]jg� op]j`]n`� lh]pa� _kqjp�
&.;jk� op]j`]n`� lh]pa� _kqjp� <� 1..*...� `qnejc� pda� ua]n*� h; ] p �
ha]op� kja� ^qhg� p]jg� op]j`]n`� lh]pa� _kqjp� <� 1..*...�`qnejc� pda�
ua]n'

EPM@1J Ae_dkpkikqo�r]ne]^ha� bkn� decd� ^qhg� p]jg� op]j`]n`� lh]pa� _kqjp�
&.;jk�op]j`]n`� lh]pa� _kqjp� <� 1..*...�`qnejc�pda� pdnaa�ikjpdo�
]nkqj`� pda� ejola_pekj� `]pa*� h; ] p � ha]op� kja� ^qhg� p]jg� op]j`]n`�
lh]pa� _kqjp� <� 1..*...� `qnejc� pda� pdnaa� ikjpdo� ]nkqj`� pda�
ejola_pekj� `]pa'

FKEF?VO Ae_dkpkikqo� r]ne]^ha� bkn� ^qhg� p]jg� ^]_pane]h� ejde^epkn� &.;jk�
lkoepera� `eo_� ]oo]u� paop� naoqhpo� `qnejc� pda� ua]n*� h; ] p � ha]op� kja�
lkoepera� `eo_� ]oo]u� paop� naoqhp� `qnejc� pda� ua]n,

FKEF?1J Ae_dkpkikqo� r]ne]^ha� bkn� ^qhg� p]jg� ^]_pane]h� ejde^epkn� &.;jk�
lkoepera� `eo_� ]oo]u� paop� naoqhpo� `qnejc� pda� pdnaa� ikjpdo� ]nkqj`�
pda�ejola_pekj�`]pa*� h; ] p �ha]op�kja�lkoepera�`eo_�]oo]u�paop�naoqhp�
`qnejc� pda� pdnaa� ikjpdo� ]nkqj`� pda� ejola_pekj� `]pa,
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2,0,1� Jk`ah� ?qeh`ejc

Mna`e_pkn� r]ne]^hao� _kjoe`ana`� bkn� ej_hqoekj� ej� pda� ik`aho� ej_hq`a`� pda� `]ee+u�

b]ni� ejola_pekj� o_knao� &r]ne]^hao� kb� ejpanaop'� heopa`� ej�Q]^ha� SFF*� lhqo� kpdan� lkooe^ha�

_kjbkqj`ejc�r]ne]^hao� heopa`� ej�Q]^ha� SFFF,� >�pdnaa� opal�lnk_aoo�s]o� bkhhksa`� ej� pda�

`arahkliajp� kb� ]hh� ik`aho,

Ppal� kja� s]o� `aoecja`� pk� na`q_a� pda� jqi^an� kb� r]ne]^hao� kb� ejpanaop� bkn�

_kjoe`an]pekj� ej� pda� ik`aho,� S]ne]^hao� kb� ejpanaop� ]j`� lkooe^ha� _kjbkqj`ano� sana�

oaha_pa`� qoejc� opalseoa� nacnaooekj�sepd� panio� ]hhksa`� pk� ajpan� ]j`� ha]ra� pda� ik`ah�

eb� pda� Ikc� hegahedkk`� paop� &hkceope_� nacnaooekj� ik`aho'� ke� pda� l]npe]h� C� paop� kn�

iqhpelha�l]npe]h�C�paop�&heja]n�nacnaooekj�ik`aho'�s]o�oecjebe_]jp�sepd�]hld]�oap�]p�.,/3�

bkn� ajpnu� ]j`� naikr]h,� Mkooe^ha� _kjbkqj`ano� naikra`� ^u� pda� opalseoa� nacnaooekjo�

sana� ]ooaooa`� bkn� _kjbkqj`ejc� ^u� naikrejc� a]_d� kja� bnki� pda� bqhh� ik`ah� ]j`�

k^oanrejc� pda� eil]_p� kb�pdaen� naikr]h� kj� pda�r]hqa� kb�pda� _kabbe_eajpo� kb� pda� b]_pkno�

kb� ejpanaop,� Fb�]� _kabbe_eajp� _d]jca�s]o� cna]pan� pd]j� 3.#*� pda� pani� s]o� bkn_a`� ejpk�

pda�ik`ah� ]j`� pda� opalseoa� oaha_pekj� nala]pa`,

Ppal�psk�s]o� pk� e`ajpebu�lkooe^ha� psk+s]u� ejpan]_pekjo� bkn�_kjoe`an]pekj� ej� pda�

ik`ah,� >hh�psk+s]u�ejpan]_pekjo�^apsaaj�lkooe^ha�_kjbkqj`ano�]j`� ejola_pekj�o_knao*�

oaha_pa`�ej�opal�kja*�]j`�]hh� psk+s]u�ejpan]_pekjo�]ikjc�pdaoa�ejola_pekj� o_knao�sana�

_kjoe`ana`,� Roejc�opalseoa�nacnaooekjo�sepd�]hh�knecej]h� lkooe^ha�_kjbkqj`ano�]j`� pda�

na`q_a`�jqi^an�kb�i]ej�abba_po� bkn_a`� ej� pda�ik`ah*� ejpan]_pekj� panio�sana�]hhksa`�

pk� ajpan� ]j`� ha]ra� pda� ik`ah� eb� pda� Ikc� hegahedkk`� U[� paop� kn� pda� l]npe]h� C� paop� kn�

iqhpelha� l]npe]h� C� paop�s]o� oecjebe_]jp�sepd� ]hld]� oap� ]p� .,/3� bkn� ajpnu� ]j`� naikr]h,
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NYZd]� PCC� Jj]\a[lgj� nYjaYZd]k� g^� afl]j]kl� [gfka\]j]\� ^gj� af[dmkagf� af� dg_akla[� Yf\
daf]Yj� j]_j]kkagf� YfYdqkak*

S]ne]^ha� K]ia� S]ne]^ha� Aao_nelpekj

CDBK� C]_ehepeao� +� Dajan]h� P_kna� &_kjpejqkqo� r]ne]^ha*� n]jca� .� +� /.'

CJELRPB� C]_ehepeao� +�Jehgdkqoa� P_kna� &_kjpejqkqo�r]ne]^ha*� n]jca�.� +� 1.'

CPQLOB� C]_ehepeao� +� Ppkn]ca� ]j`� T]odejc� C]_ehepeao� P_kna� &_kjpejqkqo
r]ne]^ha*� n]jca� .� +� 1.'

C?>OK� C]_ehepeao� +�Jehgejc� ?]nj� kn�Jehgejc� M]nhkqn� P_kna� &_kjpejqkqo
r]ne]^ha*� n]jca� .� +� 1.'

PDBK� P]jep]pekj� +� Dajan]h� P_kna� &_kjpejqkqo� r]ne]^ha*� n]jca� .� +� 6 '

P@>QQIB� P]jep]pekj�+�@]ppha�@ha]jhejaoo�P_kna�&_kjpejqkqo�r]ne]^ha*�n]jca
.� +� 5'

PJELRPB� P]jep]pekj�+�Jehgdkqoa�P_kna�&_kjpejqkqo�r]ne]^ha*�n]jca�.� +� /3'

PBNRFM� P]jep]pekj�+� Bmqeliajp� Fjpanekn�]j`�Btpanekn�@ha]jhejaoo�P_kna
&_kjpejqkqo� r]ne]^ha*� n]jca� .� +� 21'

P?>OK� P]jep]pekj�+�Jehgejc�?]nj�kn�Jehgejc�M]nhkqn�P_kna� &_kjpejqkqo
r]ne]^ha*� n]jca� .� +� 05'

2.



Q]^ha� SFFF� Fj`alaj`ajp�r]ne]^hao�_kjoe`ana`�bkn�ej_hqoekj�]o�lkooe^ha�_kjbkqj`ano�
ej� hkceope_� ]j`� heja]n� nacnaooekj� ]j]huoeo,

S]ne]^ha� K]ia� S]ne]^ha� Aao_nelpekj

M>OILRO

ELRPFKD

FKPMB@

FKARPQ

>AI

JLKQE

VB>O

Ae_dkpkikqo�S]ne]^ha� bkn�iehgejc�]na]� o_kna� &. ;iehgejc�^]nj*�
h;i ehgejc� l]nhkqn'

@h]oo� S]ne]^ha� bkn� pula� kb� dkqoejc� & h �;�_d]ej� pea*� 0 ; bnaa� op]hh*�
1 ; hkkoa*� 2 ; op]j_dekj'

@h]oo� S]ne]^ha� &/� +� 2'� bkn� ejola_pkn� e`ajpebe_]pekj

Ae_dkpkikqo�S]ne]^ha�bkn�lnk`q_an�pula�&. ; bhqe`*�/�;�ej`qopne]h'

Ae_dkpkikqo� S]ne]^ha� bkn� iehg� lqn_d]oan+odellan� &.;Jehg�
J]ngapejc� ?k]n`*� /;>i]hc]i]pa`� A]eneao� Ip`,'

@h]oo�S]ne]^ha� &/� +� /0'� bkn� pda�ikjpd� pda� `]enu� b]ni� ejola_pekj�
s]o� `kja

@kjpejqkqo�r]ne]^ha�bkn� pda� jqi^an�kb�ua]no�]bpan�pda�^]oa�ua]n�
/767� &n]jca� .� pk� 1',

2/



>o�]� pden`�opal*�ik`aho�sana�bqnpdan�nabeja`� qoejc�^kpd�bkns]n`�]j`�^]_gs]n`�

oaha_pekjo� sepd� ]hld]� oap� ]p� .,.3� bkn� ajpnu� kn� naikr]h,� >hh� lna`e_pkno� pd]p� sana� ]�

_kilkjajp�kb�ejpan]_pekjo�oaha_pa`� ej�opal�psk�]j`�]hh� lkooe^ha�_kjbkqj`ano*�sepd� pda�

at_alpekj� kb�M>OILRO� &oaa� oa_pekj� 1,1,/'*�sana� bkn_a`� ejpk� pda� bej]h� ik`aho,

Jqhpe_kheeja]nepu� ]ikjc� pda� ejola_pekj� o_knao*� lkooe^ha� _kjbkqj`ano� ]j`�

ejpan]_pekj� panio�s]o� ar]hq]pa`� ^u� _]h_qh]pejc� pda� r]ne]j_a� ejbh]pekj� b]_pkn� bkn� a]_d�

ej`alaj`ajp� r]ne]^ha� &24',� P]nn�lea+^]oa`� iqhpe_kheeja]nepu� s]o� _knna_pa`� ^u�

`ahapejc� na`qj`]jp� ejbkni]pekj,� Ppnq_pqn]h� iqhpe_kheeja]nepu� s]o� _knna_pa`� ^u�

_ajpanejc� pda� ia]oqna`� ej`alaj`ajp� r]ne]^hao� kj� pdaen� ia]j� r]hqao� ^abkna�

ejpan]_pekj� &_nkoo+lnk`q_p'� panio� sana� _]h_qh]pa`,� Fj� pdeo� _]oa*� pda� ej`alaj`ajp�

r]ne]^hao� ej� pda� nacnaooekj� amq]pekj� sana� nalh]_a`� sepd� pdaen� `are]pekj� bnki� pdaen�

ia]j� ]o� `ao_ne^a`� ^u� Dh]jpv� ]j`� Phejgan� &24',

2,0,2� Jk`ah� ar]hq]pekj

Qda� Ekoian+Iaiaodks�ckk`jaoo+kb+bep� U�[�op]peope_�s]o� qoa`� pk� ]ooaoo� pda� bep�

kb�hkceope_� nacnaooekj�ik`aho� ]j`� pda�O[[ff�s]o�qoa`�bkn� pda� heja]n� nacnaooekj�ik`aho,�

Oacnaooekj� `e]cjkope_o� _]nnea`� kqp� kj� a]_d� kb� pda� bej]h� ik`aho� ej_hq`a`� pda�

at]iej]pekj�kb�opq`ajpeva`� naoe`q]ho*� haran]cao�]j`�@kkgéo�`eop]j_a�]j`�at]iej]pekj�

kb�lhkpo� kb� pdaoa� ]c]ejop� lna`e_pa`� r]hqao,

Qda� heja]n� nacnaooekj� ik`ah�s]o� ]llhea`� pk� pda� /770� `]p]� pk� lna`e_p� ]ran]ca�

]jjq]h� ^qhg+p]jg� oki]pe_� _ahh� _kqjpo� qoejc� ej`alaj`ajp� r]ne]^hao� ej� pdeo� `]p]� oap,�

Mna`e_pa`� ]j`� ]_pq]h� r]hqao� sana� _kil]na`,� Qda� _nkoo+r]he`]pekj� _knnah]pekj

20



&_knnah]pekj�^apsaaj�pda� /770�lna`e_pa`�]j`�k^oanra`�r]hqao'�]j`�odnejg]ca�kj�_nkoo+�

r]he`]pekj� &pda� `ebbanaj_a� ^apsaaj� pda� O �kb�pda� lna`e_pera� ik`ah� ]j`� pda� omq]na� kb�

pda� _nkoo+r]he`]pekj� _knnah]pekj'�sana� `apanieja`� ]o� ]j� ]ooaooiajp� kb� pda� nahe]^ehepu�

kb� pda� ik`ah� &25',

Qda� hkceope_� nacnaooekj� ik`ah� s]o� ]llhea`� pk� pda� /770� `]p]� pk� lna`e_p� pda�

k__qnnaj_a� kb� ]p� ha]op� kja� decd� ^qhg+p]jg� ^]_pane]h� _kqjp� `qnejc� pda� ua]n,� Qda�

oajoeperepu�]j`�ola_ebe_epu�kb�pda�ik`ah�lna`e_pekj�sana�`apanieja`�pk�]ooaoo�pda�]^ehepu�

kb�pda� ik`ah� pk� lna`e_p� bqpqna� lanbkni]j_a,

0*/� L]kmdlk

>hpdkqcd�]j]huoeo�s]o�`kja�kj�^kpd�]� /�ua]n�]j`�]�1�ikjpd� lna`e_pekj� lanek`*�

kjhu� pda� naoqhpo� ^]oa`� ?>� pda� /� ua]n� peia� lanek`� ]na� lnaoajpa`� ]j`� 6:B5DBB76"� Qda�

1� ikjpd�ik`aho�sana� ranu� oeieh]n� pk� pda� /� ua]n�ik`aho�]j`� lnkre`a� heppha� ]``epekj]h�

ejbkni]pekj9� pdau� ]na� ej_hq`a`� ej� >llaj`et� E� bkn� _kil]neokj� lqnlkoao,

2,1,/� Aao_nelpera� Pp]peope_o

Qda� bkqn� ua]no� kb� `]p]� sana� _kjp]eja`� ej� /4.2� na_kn`o,� Qdeo� ej_hq`a`� /043�

na_kn`o�bkn� /767� pk� /77/� &266*� 170�]j`� 163� naola_perahu'� qoa`� pk�`arahkl� pda�ik`aho�

]j`� 117� na_kn`o� bkn� /770� qoa`� pk�ar]hq]pa� pda� ik`aho,� Aao_nelpera� op]peope_o� bkn� pda�

ejola_pekj� o_knao� ]j`� pda� `eopne^qpekj� kb� pda� na_kn`o� ]na� lnaoajpa`� ej�Q]^ha� FU� ]j`�

Q]^ha� U� naola_perahu,� Aao_nelpera� op]peope_o� bkn� pda� ^qhg+p]jg� bkk`� o]bapu�]j`� mq]hepu�

l]n]iapano� ]na� lnaoajpa`� ej� Q]^ha� UF,
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Q]^ha� FU,� Aao_nelpera� op]peope_o� kb� pda� A]enu� C]ni� Fjola_pekj� P_knao,

/767� +� /77/� &%ik`ah� ^qeh`ejc'

J]teiqi�
Mkooe^ha� Ja]j PA Ja`e]j O]jca

C>@FIFQFBP
Dajan]h / . 6,70 /,.2 7 0 � +� / .

Jehgdkqoa 1. 05,/3 0,06 06 /4� +� 1.
Ppkn]ca 1. 06,67 /,54 1. /4� +� 1.
Jehgejc�>na] 1. 06,52 0 G7 1. /3� +� 1.
&`]enu�^]nj' 06,53 0,24 1. /3� +� 1.
&l]nhkqn' 06,47 / , 4 4 07 00� +� 1.

P>KFQ>QFLK
Dajan]h 6 5,1. /,.6 6 0 � +� 6

@]ppha� @ha]jhejaoo 5 $01 /,10 5 /� +� 5
Jehgdkqoa /3 /0,/5 0,31 /1 /� +� /3
Bmqeliajp 21 15,4. /30 17 //� +� 21
Jehgejc�>na] 05 01 G6 1,3. 02 5� +� 05
&`]enu� ^]nj' 01,22 1,2. 02 5 + 0 5
&l]nhkqn' 00,6. 2,07 02,3 6 + 0 5

/770� &%ik`ah� paopejc'�

C>@FIFQFBP
Dajan]h / . 7,.. / , . 0 7,3 2� +� /.
Jehgdkqoa 1. 05,1. 0,/4 06 /5� +� 1.
Ppkn]ca 1. 07,.7 /,4/ 1. 0.� +� 1.
Jehgejc�>na] 1. 0$67 0,31 1. /2� +� 1.
&`]enu�^]nj' 06,63 0,43 1. /2� +� 1.
&l]nhkqn' 0726 /,.4 07 04� +� 1.

P>KFQ>QFLK
Dajan]h 6 5,20 /,.2 6 0 + 6

@]ppha� @ha]jhejaoo 5 $07 / , 0 0 5 /� +� 5
Jehgdkqoa /3 /0,25 0,33 /1 /� +� /3
Bmqeliajp 21 15,6/ 3,.1 17 /3� +� 21
Jehgejc�>na] 05 01,40 1,23 02,3 5� Ö� 05
&`]enu� ^]nj' 01,4. 1,32 02,3 5� +� 05
&l]nhkqn' 0/61 0,51 02,3 /3� +� 05
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Q]^ha� U,� Aeopne^qpekj�kb�A]enu�C]ni� Fjola_pekj� na_kn`o�^u�lkooe^ha�_kjbkqj_hano�
_kjoe`ana`� ej� pda� ik`ah,

na_kn`o�
j;8�/043

-545)5-
lan_ajp na_kn`o

f9//5

-55.
lan_ajp

FKPMB@QLO� !/ //3 .#2 //1 //*/
!. ..- /5,3 3 /,3
!1 /35 1.,. /03 /25
!2 /.4 . a5 52 .4/

JLKQE� G]j 74 5,4 /4 2,5
Ca^ 4. 4,3 /5 3,.
J]n 54 4 , . / / 1,0
>ln /.5 4*1 03 5,2
J]u -// -,*1 14 / . , 4

Gqj 43 2*5 14 / . , 4

Gqh /.2 4*. 37 /5,2
>qc / / . 6,5 /3 2,2
Pal /43 /1,. 11 7,5
L_p /5. --0 0 / 4 , 0

Kkr 65 2*5 13 /.,1
Aa_ 04 /*4 13 /.,1

VB>O� .� &/767' 044 /42
/ /5. 1/,.
0 /41 /,0
1 //5 / . .

JFIHFKD� ^]nj //16 7.,. 1.. 44*1
l]nhkqn /05 / . , . /5 //,3

ELRPFKD� op]j_dekj 525 212 / 0 / /32
_d]ej� pea 05/ .-5 /43 3/,/
bnaa� op]hh -,4 7,3 13 -,2
hkkoa / . .,7 0 . , 4

MOLAR@BO� bhqe` 122 22,5 .-5 42,4
ej`qopne]h 255 1-/ / 0 . /20

PEFMMBO� >AI 3,. 1-1 .45 42/
JJ? 12/ 002 3. /2,5

C>OJP�TFQE� OBMB>Q� FKPMB@QFLKP
/ � ejola_pekj .53 0.2 117 / . .

0 � ejola_pekjo ../ 10,/
1� ejola_pekjo /52 03,/
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Q]^ha� UF,� Aao_nelpera� op]peope_o� kb� pda� ^qhg� p]jg� bkk`� mq]hepu� ]j`� o]bapu�
l]n]iapano� &`alaj`ajp� r]ne]^hao'� qoa`� bkn� ik`ah� ^qeh`ejc� ]j`�
ar]hq]pejc,

>SBO>DB� PLJ>QF@�@BII�@LRKQP � &hLLLéo'

-545)5-
-55.

Ja]j

//5
.55

PA

./.
-5.

Ja`e]j

.3/

.05

O]jca

3.� +� 025/�
4/� +� /2/4

Cnamqaj_u

EFDE� PQ>KA>OA� MI>QB�@LRKQ(é

"

-545)5-
-55.

0/1
2.

/00
--*4

>KQF?>@QBOF>I� FKEF?FQLOP

-545)5-
-55.

.-
5

/,5
0,5

]� >ran]ca� ^qhg� p]jg� oki]pe_� _ahh� _kqjpo� bkn� pda� _]haj`]n� ua]n� ej� sde_d� pda�
ejola_pekj�s]o� `kja,

^� C]nio�sepd� ]p� ha]op� kja� op]j`]n`� lh]pa� _kqjp� kran� 1..*...,

_� C]nio�sepd� ]p� ha]op� kja� lkoepera� `eo_� ]oo]u� paop� bkn� ^]_pane]h� ejde^epkno,
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P]ilha+^]oa`�iqhpe_khheja]nepu�s]o� are`ajp� ]ikjc� pda� ej`alaj`ajp� r]ne]^hao�

bkn� pula� kb� dkqoejc� &ELRPFKD'� ]j`� iehgejc� ]na]� &M>OILRO',� @knnah]pekj�

^apsaaj�bnaa� op]hh�dkqoejc�]j`�iehgejc�l]nhkqn�s]o�.,7/� ]j`�r]ne]j_a� ejbh]pekj�b]_pkno�

sana� ej� pda� kn`an�kb�/.,� Jkop�b]niano� pea`�_kso� ej� pda� ^]nj*�7.#�sana� ej�op]j_dekjo�

kn� _d]ej� peao,� Ljhu� /.#� kb�b]nio� dkqoa`� _kso� ej� bnaa� op]hho� kn� hkkoa� dkqoejc,� Qdeo�

_knnaolkj`a`� sepd� pda� / . #� pd]p� iehga`� ej� ]� l]nhkqn� ]o� kllkoa`� pk� iehgejc� ej� pda�

^]nj,� Qdeo� na`qj`]jp� ejbkni]pekj� naoqhpa`� ej� iqhpe_khheja]nepu� ]ikjc� pda� r]ne]^hao�

ELRPFKD� ]j`� M>OILRO,� Qda� r]ne]^ha� ELRPFKD� d]`� 2� lkooe^ha� r]hqao� ]j`�

M>OILRO� kjhu� psk,� Qda� r]ne]^ha� M>OILRO� s]o� jkp� ]� oecjebe_]jp� lna`e_pkn� ej�

aepdan� i*k`ah*� odksa`� jk� are`aj_a� kb� ^aejc� ]� _kjbkqj`an*� ]j`� s]o� lnkre`ejc�

na`qj`]jp� ejbkni]pekj,� Qda� r]ne]^ha�s]o� `ahapa`� pk� _knna_p� pda� iqhpe_khheja]nepu,

Ppnq_pqn]h�iqhpe_khheja]nepu�s]o�are`aj_a`�^u�decd�r]ne]j_a�ejbh]pekj�b]_pkno�&3.�

pk� /3.'� ]bpan� pda� ejpnk`q_pekj� kb� _nkoo� lnk`q_p� ejpan]_pekj� panio,� @ajpanejc�

abba_perahu� aheiej]pa`� pdeo� iqhpe_khheja]nepu,

2,1,0� ?qhg+p]jg� Pki]pe_� @ahh� @kqjp

Qda� bej]h� ik`ah� bkn� pda� j]pqn]h� hkc�kb�]jjq]h� ]ran]ca� ^qhg+p]jg� oki]pe_� _ahh�

_kqjp� eo� lnaoajpa`� ej� Q]^ha� UFF� &pda� `ap]eha`� ik`ah� eo� ej� >llaj`et� E',� >bpan�

_knna_pekj� bkn� lkooe^ha� _kjbkqj`ejc� abba_po*� pda� ik`ah� _kjp]eja`� pda� bera� o]jep]pekj�

o_knao� &PDBK*� P@>QQIB*� PJELRPB*� PBNRFM� ]j`� P?>OK'� ]j`� oet� ejpan]_pekj�

pani o� &JLKQE(PJELRPB *� FKPMB@(PJELRPB*� FKPMB@(P?>OK*�

FKARPQ(P@>QQIB*� FKARPQ(P?>OK� ]j`� FKARPQ(VB>O',� Qdeo� ik`ah� s]o
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Q]^ha� UFF,� Mna`e_pekj kb� ]ran]ca ]jjq]h� ^qhg� p]jg� oki]pe_ _ahh� _kqjp� qoejc
nacnaooekj� ]j]huoeo� bkn� `]enu� b]ni� ejola_pekj o_knao kb� b]_ehepeao� ]j`
o]jep]pekj,

Mna`e_pkn `b @kabbe_eajp P,B, l+r]hqa

FKQBO@BMQ /.,312 .,477 . , . . .

J]ej� Bbba_po

PDBK / +.,.67 .,./5 . , . . .

P@>QQIB / +.,.76 .,.06 . , . . /

PJELRPB / +.,/7. .,.22 . , . . .

PBNRFM / +.,./5 .,..2 . , . . .

P?>OK / +. , . 0 . .,./3 .,/66

Mkooe^ha� @kjbkqj`ano

>AI / +.,.4. .,.24 .,/73
ej`qopne]h / .,.05 .,.44 . , 4 6 4

ejola_pkn 1 .,..2
dkqoejc 1 .,/74
ikjpd / / .,.66
ua]n / +.,/.4 .,.11 . , . . /

Fjpan]_pekjo

oidkqoa(ejola_pkn 1 . , . . .

oidkqoa(ikjpd / / . , . . 0

ej`qopne]h(�Pa]ppha / .,.7/ .,.1. . , . . 0

ej`qopne]h(ua]n / .,.62 .,.2. .,.15
o^]nj(ej`qopne]h / .,.20 .,./1 . , . . /

o^]nj(ejola_pkn 1 .,..5

O0� ;� .,05 >`fqopa`� O[� ;� .,03 j� ; � /043

5.



oecjebe_]jp� &C 2 2 �/ 0 / 2 ;�/.+/3*� l[L,LL'� ^qp�kjhu�atlh]eja`� 03#� kb�pda� r]ne]j_a� ej

pda� ua]nhu� ]ran]ca� oki]pe_� _ahh� _kqjp,� >hh� i]ej� abba_po� lna`e_p� ]� `ksjs]n`� pnaj`� ej�

^qhg+p]jg� P@@� ]o� pda� o]jep]pekj� eilnkrao,

2,1,1� ?qhg+p]jg� Pp]j`]n`� Mh]pa� @kqjp

Qda� lna`e_pera� ik`ah� bkn� ]p� ha]op� kja� decd� op]j`]n`� lh]pa� _kqjp� `qnejc� pda�

ua]n� eo� lnaoajpa`� ej�Q]^ha� UFFF,� Qda� o_kna� bkn�amqeliajp� o]jep]pekj� &PBNRFM'�s]o�

pda� kjhu� oecjebe_]jp� lna`e_pkn� kb� ejpanaop� pd]p� nai]eja`� ej� pda� bej]h� ik`ah,� >o� pda�

amqeliajp� o]jep]pekj� o_kna� eilnkra`� bnki� .� pk� 21*� sepd� aranu� ej_na]oa� kb� /� qjep� ej�

pda� amqeliajp� o]jep]pekj� o_kna*� pda� lnk^]^ehepu� kb� ]� decd� op]j`]n`� lh]pa� _kqjp� s]o�

ranu� ohecdphu� na`q_a`� &LO;.,72�sepd� 73#� _kjbe`aj_a� ejpanr]h� kb�.,7/� pk� .,74',� Qda�

o_kna� bkn� iehgdkqoa� o]jep]pekj� d]`� jk� lna`e_pera� oecjebe_]j_a� ]hkja� &LO; �/,.2�sepd�

73#_kjbe`aj_a� ejpanr]h� kb� .,70� pk� /,/7'� ^qp� ]j� ejpan]_pekj� ^apsaaj� pdeo� o_kna� ]j`�

_h]oo� kb� lnk`q_an� &PJELRPB(FKARPQ'� s]o� e`ajpebea`,� Tepd� a]_d� qjep� ej_na]oa�

ej� pda� iehgdkqoa� o]jep]pekj� o_kna� bnki� .� pk� /3*� pda� lnk^]^ehepu� kb� d]rejc� ]� decd�

op]j`]n`�lh]pa�_kqjp�s]o�na`q_a`�kjhu�kj� b]nio� lnk`q_ejc� ej`qopne]h�iehg� &LO;.,63�

sepd� 73#� _kjbe`aj_a� ejpanr]h� kb�.,52� pk� .,76',� Qda� Ekoian+Iaiaodks�ckk`jaoo� kb�

bep� paop�op]peope_�kb�1,22� &l;.,7.'� cerao� qo� jk� na]okj� pk� ^aheara� pda� ik`ah� `kao� jkp� bep�

pdaoa� `]p],

2,1,2� ?]_pane]h� ejde^epkn

Qda� hkceope_� nacnaooekj� skqh`� jkp� _kjranca� ^a_]qoa� kb� pda� nah]perahu� oi]hh
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Q]^ha� UFFF,� Ikceope_� nacnaooekj� ik`ah� bkn� pda� lna`e_pekj� kb�]p� ha]op� kja� decd� ^qhg�
p]jg� ^]_pane]h� _kqjp�`qnejc� pda�ua]n� qoejc�`]enu� b]ni� ejola_pekj�o_knao�
kb� b]_ehepeao� ]j`� o]jep]pekj,[

Mna`e_pkn @kabbe_eajp L``o� O]pek l+r]hqa

Fjpan_alp /,127 .,/53

PBNRFM +.,.42 .,72 . , . . .

PJELRPB .,.21 /,.2 .,30/

PJELRPB(�FKARPQ +.,/35 $63 .,.07

Fj`qopne]h /,070 1,42 . , . . .

>AI +.,271 .,4/ . , . / /

Fjola_pkn� / +.,137 .,5. .,.67
Fjola_pkn� 0 +.,110 .,50 .,//4
Fjola_pkn� 1 +.,351 .,34 .,..2
Fjola_pkn� 2 . , . . . / , . .

dkqoejc� bnaa� op]hh +. , / . 0 .,7. $476
dkqoejc� hkkoa +.,.15 .,74 .,737
dkqoejc� _d]ej� pea .,.44 /,.5 .,517
dkqoejc� op]j_dekj . , . . . / , . .

Jkjpd� / +.,..1 / , . . .,772
Jkjpd� 0 +.,.35 .,72 $660
Jkjpd� 1 +.,455 .,3/ . , / 0 0

Jkjpd� 2 +.,.72 .,7/ .,6//
Jkjpd� 3 +.,053 .,54 .,247
Jkjpd� 4 +.,/1. . , 6 6 .,53/
Jkjpd� 5 .,./7 / , . 0 .,740
Jkjpd� 6 +.,04/ .,55 .,3/1
Jkjpd� 7 +.,3.7 .,4. .,/52
Jkjpd� /. +.,222 .,42 .,013
Jkjpd� // +.,100 .,50 .,22.
Jkjpd� /0 . , . . . / , . .

Va]n +.,/7. $61 .,.26

 � Ekoian+Iaiaodks�ckk`jaoo+kb+bep� op]peope_� ; 1,22� &l� ;� .,7.'
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jqi^an� kb� lkoepera� ejde^epkn� naoqhpo� &0/� lkoepera� paopo� bkn� ejde^epkn� kqp� kb� /043�

na_kn`o',

2,1,3� Jk`ah� ar]hq]pekj

Qda� naoe`q]h� ]j]huoeo� _]nnea`� kqp� kj� pda� bej]h� ik`aho� `e`� jkp� nara]h� qjqoq]h�

k^oanr]pekjo*� k^oanr]pekjo� sepd� qj`qa� ejphqaj_a� kn� `al]npqna� bnki� heja]nepu�

]ooqilpekjo,� Qda� lna`e_pekj� annkn� bkn� pda� /770� lna`e_pa`� ?QP@@� s]o� mqepa� h]nca�

sepd�]�ia]j�kb�056�&hLLLéo�_ahho-ih'�]j`� ]�op]j`]n`�`are]pekj�kb�410�&�hLLLéo�_ahho-ih',�

>hpdkqcd� pda� lna`e_pera� ]^ehepu�kb�pda�ik`ah� eo� lkkn*� pda� ik`ah� lanbknia`�]hikop� ]o�

sahh�lna`e_pejc� /770� naoqhpo� ]o� ep�`e`� ej� lna`e_pejc� pda� /767+7/� naoqhpo� &e,a,� pda� naoqhpo�

bnki� pda� ua]no� bnki� sde_d� pda� ik`ah� s]o� ^qehp',� Qdeo� eo� are`aj_a`� ^u� ]� _nkoo+�

r]he`]pekj� _knnah]pekj� kb�.,22� ^apsaaj� pda� /770� lna`e_pa`� ]j`� k^oanra`� r]hqao� ]j`�

^u�pda�odnejg]ca�kj�_nkoo+r]he`]pekj�kb�.,.4�&pda�`ebbanaj_a�^apsaaj� ;� .,03� F%kn� pda�

lna`e_pera� ik`ah� ]j`� _nkoo+r]he`]pekj� z� .,/7',

Qda� hkceope_� ik`ah� s]o� ejoajoepera� sdaj� lna`e_pejc� decd� ^qhg+p]jg� ^]_pane]h�

_kqjpo,� >p� pda� _kiikjhu� qoa`� lnk^]^ehepu� pdnaodkh`� kb� .,3� pda� oajoeperepu� kb� pda�

ik`ah�s]o� 22#� ]j`� pda� ola_ebe_epu�s]o� 63#� &e,a,� kjhu�2278� kb�pda� b]nio� pd]p� ]_pq]hhu�

`e`� d]ra� ]� decd� op]j`]n`� lh]pa� _kqjp� `qnejc� /770�sana� e`ajpebea`� ^u� pda� ik`ah9� kj�

pda� kpdan� d]j`� pda�ik`ah� _knna_phu� e`ajpebea`� 63#� kb� pda� b]nio�sde_d� `e`� jkp� d]ra�

]�decd� op]j`]n`�lh]pa� _kqjp',� Qda� oajoeperepu�]j`� ola_ebe_epu�kb�pda�ik`ah� bkn�r]nekqo�

lnk^]^ehepu� pdnaodkh`o� eo� lnaoajpa`� ej� Q]^ha� UFS,
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Q]^ha� UFS,� Pajoeperepu� ]j`� ola_ebe_epu� kb� pda� hkceope_� nacnaooekj� ik`ah� sdaj�
_h]ooebe_]pekj� ]o� decd� op]j`]n`� lh]pa� _kqjp� s]o� `kja� ]p� r]nekqo�
lnk^]^ehepu� pdnaodkh`o,

Qdnaodkh`� /770
lnk^]^ehepu� oajoeperepu� ola_ebe_epu

� "� "WWW

. , 0 6 6 15

.,1 52 4.

.,2 , . 52

.,3 22 63

. , 4 06 70

.,5 /4 74
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0*0� >ak[mkkagf

Qda� k^fa_pera� kb�pda� opq`u�s]o� pk� `apanieja� pda� ]^ehepu�kb�`]enu� b]ni� b]_ehepeao�

]j`� o]jep]pekj*� ]o� o_kna`� ^u� pda� Mnej_a� B`s]n`� Foh]j`� Aal]npiajp� kb� >cne_qhpqna�

ejola_pkno*�pk�lna`e_p�pdnaa�bkk`�o]bapu�]j`�mq]hepu�^qhg+p]jg�l]n]iapano�&oki]pe_�_ahh�

_kqjp*� op]j`]n`� lh]pa� _kqjp� ]j`� ]jpeie_nk^e]h� naoe`qa',� Qdeo� s]o� ]__kilheoda`�

pdnkqcd� heja]n� ]j`� hkceope_� nacnaooekj� ]j]huoeo� kb� pda� ejola_pekj� o_knao� kj� pda� ^qhg+�

p]jg�l]n]iapano,� Pecjebe_]jp� ejpan]_pekjo� ]j`� lkooe^ha� _kjbkqj`ano�sana�_kjoe`ana`�

^u�pdaen� ej_hqoekj�ej� pda�ik`aho,� Qk�ajoqna�]ju�`aikjopn]pa`�lna`e_pera�]^ehepu�kb�pda�

ejola_pekj� o_knao� k__qna`� kjhu�]bpan�]ju�_kjbkqj`ejc�d]`� ^aaj� _kjoe`ana`*� lkpajpe]h�

_kjbkqj`ano�sana� nap]eja`� ej� pda� bej]h� ik`aho,

Jqhpe_khheja]nepu� _]j� _]qoa� lnk^haio� ej� ejpanlnapejc� nacnaooekj� _kabbe_eajpo,�

?u� naikrejc� na`qj`]jp� ejbkni]pekj� ]j`� _ajpanejc� `]p]*� iqhpe_khheja]nepeao*� ]o�

ia]oqna`� ^u� r]ne]j_a� ejbh]pekj� b]_pkno*� sana� aheiej]pa`,� Ckn� lna`e_pera� ik`aho*�

iqhpe_khheja]nepu�eo�jkp�]�_kj_anj�lnkre`a`�pda�`]p]�qoa`�bkn�lna`e_pekj� d]ra�pda�o]ia�

iqhpe_khheja]nepu� ]j`� n]jca� ]o� pda� `]p]� qoa`� pk� aopei]pa� pda� knecej]h� ik`ah,� Lja�

skqh`� atla_p� pdeo� pk� ^a� pda� _]oa� bkn� oq^oamqajp� ua]no� ejola_pekj� `]p]� ^qp� ^a_]qoa�

iqhpe_khheja]nepu� s]o� abba_perahu� d]j`ha`*� pdaoa� b]_pkno� sana� jk� hkjcan� ]� _kj_anj,�

>hpdkqcd� pda� k^fa_pera� s]o� pk� `arahkl� lna`e_pera� ik`aho*� pda� abba_pera� d]j`hejc� kb�

iqhpe_khheja]nepu� ]hok� ia]jp� pda� _kabbe_eajpo� _kqh`� ^a� _kjoe`ana`� sdaj� ]ook_e]pekjo�

sana� ejpanlnapa`,

#!



2,2,/� Aao_nelpera� op]peope_o

Qda� /043� na_kn`o�qoa`� pk�^qeh`� pda� lna`e_pera�ik`aho� nalnaoajpa`�pdnaa�ua]no�

kb� ejola_pekj� `]p],� Pkia� ejola_pekjo� sana� nala]pa`� kj� pda� o]ia� b]ni,� Qdkoa�

ejola_pekj� o_knao� iecdp� ^a� atla_pa`� pk� ^a� ikna� decdhu� _knnah]pa`� pd]j� _kilhapahu�

ej`alaj`ajp� k^oanr]pekjo,� Qdeo� _hqopanejc� skqh`� jkp� ^e]o� pda� aopei]pao� kb� pda�

_kabbe_eajpo� ej� pda�ik`aho�^qp�skqh`�]npebe_e]hhu�na`q_a�pda�aopei]pao�kb�pdaen�op]j`]n`�

annkno,� Qdeo� _kqh`� ha]`� pk� ejbh]pa`� aopei]pao� kb� pda� op]peope_]h� oecjebe_]j_a� kb� pda�

b]_pkno� kb� ejpanaop,� Lran� 2.#� kb� pda� k^oanr]pekjo� sana� ej`alaj`ajp� &e,a,� kjhu� kja�

na_kn`�lan�b]ni'�]j`�]ju�nala]p� ejola_pekjo�kj�pda�o]ia�b]ni�sana�`kja�]p�ha]op�kja�

ua]n� ]l]np,� @kjoe`anejc� pdeo*� [dmkl]jaf_�s]o� jkp� reasa`� ]o� ]� i]fkn� _kj_anj� ]j`� jk�

]ppailp�s]o� i]`a� pk� [gjj][l� bkn� ep,

Qda� nja]j� ]j`� ia`e]j� kb� pda� b]_ehepu� o_knao� k^oanra`� sana� ]p� kn� ja]n� pda�

i]teiqi� o_knao� ]j`�ikop�o_knao�sana�sepdej� pda� pkl�3.#�kb�lkooe^ha� o_knao,� Qdaoa�

`]p]� ej`e_]pa� pd]p� ikop� b]nio� ej� Mnej_a� B`s]n`� Foh]j`� d]ra� b]_ehepeao� _kjoe`ana`�

]`amq]pa� ^u� pda� Mnkrej_e]h� Aal]npiajp� kb� >cne_qhpqna,� P]jep]pekj� o_knao� sana�

`eopne^qpa`�kran� ]�iq_d� h]ncan�n]jca� ]j`� pda�ia]j� ]j`�ia`e]j�sana� jkp� ]o� _hkoa�pk�

pda�i]teiqi� lkooe^ha� o_kna� _kil]na`� pk� b]_ehepu�o_knao,� P]jep]pekj�s]o�iq_d�ikna�

r]ne]^ha� kj� `]enu� b]nio� ej� Mnej_a� B`s]n`� Foh]j`,

2,2,0� ?qhg+p]jg� oki]pe_� _ahh� _kqjp

P]jep]pekj� haraho� kb� pda� `]enu� ^]nj� ]j`� amqeliajp�sana� oecjebe_]jp� lna`e_pkno�

kb�]ran]ca� ^qhg+p]jg� oki]pe_� _ahh� _kqjpo� ^qp�kjhu� 03#� kb� pda� r]ne]^ehepu� oaaj� ej� pda
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]ran]ca� ?QP@@� _kqh`� ^a� atlh]eja`�sepd� pdeo� ik`ah,� >hh� bera� o]jep]pekj� o_knao� lhqo�

ejpan]_pekj� panio� nalnaoajpejc� ejpan]_pekjo� ]ikjc� o]jep]pekj� o_knao*� ejola_pkn*� _h]oo�

kb�lnk`q_an� ]j`� ikjpd� kb� pda� ua]n�sana� nap]eja`� ej� pda� bej]h� ik`ah� bkn� lna`e_pejc�

]jjq]h� ]ran]ca� ^qhg+p]jg� oki]pe_� _ahh� _kqjp,� Qda� o]jep]pekj� o_kna� P?>OK� s]o� jkp�

oecjebe_]jp� &l;.,/66'� ^qp�s]o� ]� _kilkjajp� kb�oecjebe_]jp� ejpan]_pekjo� ]j`� pdanabkna�

nap]eja`,� @kabbe_eajpo� kb� pda� o]jep]pekj� o_knao� sana� ]hh� jac]pera� ej`e_]pejc� ]�

`ksjs]n`� pnaj`� ej� ?QP@@� ]o� o]jep]pekj� eilnkra`,

Qdana�s]o� ]j� ejpan]_pekj� ^apsaaj� ejola_pkno� ]j`� psk� ejola_pekj� o_knao�

&ejola_pkn(oiehgdkqoa*� ejola_pkn(o^]nj',� Qdeo� ia]jo� pd]p� pda� nah]pekjodel� ^apsaaj�

?QP@@� ]j`� pdaoa� o_knao� s]o� `ebbanajp� bkn� a]_d� ejola_pkn,� >j� ej_na]oa� ej� ]�

iehgdkqoa� o]jep]pekj� o_kna�bnki� /0�pk� /3*� bkn�at]ilha*� iecdp�`a_na]oa� pda� lna`e_pa`�

]jjq]h�]ran]ca�?QP@@�&hLLLéo'� bnki� /34� pk�72� bkn�o_knejc�^u� ejola_pkn�!/ *� bnki�7/�

pk� 37� bkn� o_knee%c� ^u� ejola_pkn� !0*� bnki� 115� pk� /75� bkn� o_knejc� ^u� ejola_pkn� !1 � ]j`�

bnki� 2.5� pk� /70� bkn� o_knejc� ^u� ejola_pkn� !2,� Fjola_pekj� o_knejc� s]o� ]� oq^fa_pera�

atan_eoa*� araj� sepd� lq^heoda`� cqe`ahejao*� pdanabkna� pdeo� r]ne]pekj� ]ikjc� ejola_pkn�

o_knejc� s]o� jkp� qjatla_pa`,� >j� ej_na]oa� ej� pda� ejola_pekj� o_kna� bnki� /0� pk� /3�

lnk^]^hu� nabha_pa`� ]� `ebbanajp� `acnaa� kb� eilnkraiajp� bkn� a]_d� kb� pda� ejola_pkno,

Qsk� ejpan]_pekj� panio� &ej`qopne]h(o_]ppha� ]j`� ej`qopne]Mo^]nj'� ej`e_]pa`� pda�

o]jep]pekj� o_knao� bkn� pda� _]ppha� ]j`� pda� ^]nj� d]`�]� oecjebe_]jphu� `ebbanajp� ]ook_e]pekj�

sepd�?QP@@�kj� b]nio� lnk`q_ejc� bhqe`� iehg�]o� ]llkoa`� pk� pdkoa� lnk`q_ejc� ej`qopne]h�

iehg,� Qda� _d]jca� ej� pda� lna`e_pa`� `a_na]oa� ej� ?QP@@�s]o� oecjebe_]jphu� cna]pan� bkn�

a]_d� qjep� ej_na]oa� ej� _]ppha� ]j`� ^]nj� o]jep]pekj� o_knao�kj� b]nio� lnk`q_ejc� bhqe`� iehg
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pd]j� kj� b]nio� lnk`q_ejc�kjhu� ej`qopne]h� iehg,� Qdana� d]`� ^aaj� ]� `ksjs]n`� pnaj`� pk�

]ran]ca� ?QP@@éo� oej_a� /767� ]o� ej`e_]pa`� ^u� pda� jac]pera� _kabbe_eajp� &+.,/.4'� bkn�

VB>O,� Qda� lkoepera� ejpan]_pekj� pani� FKARPQ(VB>O� &_kabbe_eajp�.,.62'� ej`e_]pa`�

pdeo�`ksjs]n`� pnaj`�d]`� ^aaj� haoo�bkn� ej`qopne]h�lnk`q_ano,� Peieh]nhu*�pda� ejpan]_pekj�

pani�PJFIHELRPB(JLKQE� ej`e_]pa`� pda� lna`e_pa`� hksanejc�kb� pda� ?QP@@�lan�

qjep� ej_na]oa�kb�pda�iehgdkqoa� o]jep]pekj� o_kna�s]o� `ebbanajp� bnki� kja�ikjpd� pk� pda�

jatp,

Qda� bej]h� ik`ah� lanbknia`� ]o� sahh� ej� lna`e_pejc� pda� b]ni� ?QP@@�sepd� jas�

`]p]� ]o� ep� `e`� sepd� pda� knecej]h� `]p],� Qda� _nkoo+r]he`]pekj� _knnah]pekj� ^apsaaj� pda�

lna`e_pa`�]j`�k^oanra`�r]hqao�s]o�.,22�&O[;.,/7',� Qda�O[�kb�pda�knecej]h�ik`ah�s]o�

.,03� i]gejc� pda� odnejg]ca� kj� _nkoo+r]he`]pekj� ranu� oi]hh� &.,.4',� Qdeo� ej`e_]pa`� pda�

ik`ah� `e`� ]hikop� ]o�sahh� lna`e_pejc� bqpqna� lanbkni]j_a� ]o� ep� `e`� lna`e_pejc� _qnnajp�

lanbkni]j_a,� Eksaran*� pda� lhkp� kb�lna`e_pa`� ranoqo� k^oanra`� FjP@@*� lnaoajpa`� ej�

Cecqna� 2*� ej`e_]pa`� pd]p�kran]hh� pda� ik`ah�s]o� jkp� ]�ckk`� lna`e_pkn,� Qda� lna`e_pekj�

annkn*� lnaoajpa`� ej� Cecqna� 3*� s]o� qoq]hhu� sepdej� pda� n]jca� kb� â0..*...� ^qp� okia�

annkno�sana� _kjoe`an]^hu� h]ncan*� l]npe_qh]nhu� bkn� h]ncan� ]_pq]h� _kqjpo,

2,2,1� ?qhg+p]jg� op]j`]n`� lh]pa� _kqjp

Qda� ]ook_e]pekj�^apsaaj� ^qhg+p]jg� ^]_pane]h�_kqjpo�]j`�amqeliajp� o]jep]pekj�

d]o� ^aaj� `k_qiajpa`� &11*12*13',� Qda� ik`ah*� _na]pa`� qoejc� hkceope_� nacnasekj*� bkn�

lna`e_pejc�decd�op]j`]n`�lh]pa�_kqjpo�oqllknp�pdaoa�bej`ejco,� Qda�o]jep]pekj�o_kna�bkn�

amqeliajp�s]o� pda� kjhu�oecjebe_]jp� ejola_pekj�o_kna� nap]eja`� ej� pda� bej]h�ik`ah,� Qda

#$
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Cecqna� 3,� Qda� lna`e_pekj� annkn� ej� lna`e_pejc� M,B,F,� ]jjq]h� ]ran]ca� ^qhg� p]jg�
oki]pe_� _ahh� _kqjp� bkn� /770,
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_h]oo�kb�lnk`q_an*�]hpdkqcd�jkp�kja�kb�pda�i]ej� b]_pkno�^aejc�at]ieja`*�s]o� jkp]^%a,�

Oacqh]pekjo� ej� Mnej_a� B`s]n`� Foh]j`� pkhan]pa� h]ncan� ^qhg� iehg� ^]_pane]h� _kqjpo� ej�

ej`qopne]h�iehg,� Qdeo� eo� nabha_pa`� ej� pda�ik`ah�sepd� pda�k``o�kb�]j� ej`qopne]h�lnk`q_an�

d]rejc�]� decd�^]_pane]h� _kqjp�^aejc�1,67� peiao�cna]pan� pd]j� pd]p�kb�]� bhqe`� lnk`q_an,

Ckn� pda� ik`ah� pk� _h]ooebu� b]nio� bnki� pda� knecej]h� `]p]� sepd� ]� oajoeperepu� kb�

4.#� ]j`� ola_ebe_epu�kb�52#*� ]� pdnaodkh`� lnk^]^ehepu�kb� <.,2�s]o� oap,� Tepd� pda� /770�

`]p]� pda� oajoeperepu� s]o� 37#� ]j`� ola_ebe_epu� s]o� 56#� bkn� pja� o]ia� pdnaodkh`,�

>hpdkqcd� pda�ik`ah�iecdp�^a�fq`ca`�]� lkkn�lanbknian�^a_]qoa� kb� pda� nah]perahu� hks�

oajoeperepu�]j`� ola_ebe_epu*� ep�`e`� lna`e_p� bqpqna� arajpo�sepd� ]� oajoeperepu� ]j`� oZea_ebe_epu�

oeieh]n� pk� pd]p� _]h_qh]pa`� sepd� pda� knecej]h� `]p],

2,2,2� >jpeie_nk^e]h� Oaoe`qa

>hpdkqcd� pdeo� opq`u� `e`� jkp� lnk`q_a� ]� lna`e_pera� ik`ah� bkn� ]jpeie_nk^e]h�

naoe`qa� ej� ^qhg+p]jg� iehg*� ]� na_ajp� opq`u� odksa`� ]� opnkjc� ejpannah]pekjodel� ]ikjc�

iehg� mq]hepu� l]n]iapano� &21',� Jkop� hegahu*� `ena_p*� _]qo]h� hejgo� ateop� ^apsaaj� pdaoa�

iehg�mq]hepu�_kilkjajpo,� Qda�oejcha�h]ncaop�qoa�bkn�]jpeie_nk^e]h�]cajpo�ej�`]enu�_kso�

eo� bkn� pda� pna]piajp� kb�i]opepeo� &26',� Ean`o� sepd� ikna� i]opepeo� lnk^haio� i]u� pdaj�

^a�atla_pa`� pk� d]ra�decd�^]_pane]h� _kqjpo*� decd� P@@�]j`� namqena�ikna� ]jpeie_nk^e]h�

pna]piajpo,� Qdaoa� dan`o� _kqh`*� pdanabkna*� ^a� atla_pa`� pk� ^a� ]p� cna]pan� neog� kb�

lkoepera� ejde^epkno� ej� ^qhg� iehg,

$�



2,2,3� @kj_hqoekjo

Qda�beppa`�ik`aho�i]u�^a� qpeheva`� pk�aopei]pa�]�lna`e_pa`�?QP@@�kn�decd�PM@�

]j`� ej`ena_phu*� cna]pan� neog� kb�ejde^epknu� oq^op]j_ao,� >hpdkqcd� pda� ]jjq]h� ejola_pekj�

o_knao� `e`� jkp� i]ga� ckk`� lna`e_pkno� kb� ]jjq]h� ]ran]ca� ^qhg+p]jg� l]n]iapano� ]j`�

iecdp� jkp� ^a� ranu� peiahu� bkn� ejpanrajpekjo*� pdana�sana� oecjebe_]jp� ]ook_e]pekjo� bkqj`�

^apsaaj� o]jep]pekj� ejola_pekj� o_knao� ]j`� ^qhg+p]jg� bkk`� o]bapu� ]j`� mq]hepu�

l]n]iapano,� ?u� qoejc� pdaoa� o_knao� ]hkjc� sepd� kpdan� i]j]caiajp� lna`e_pkno� ]j`�

lnarekqo�^qhg+p]jg�mq]hepu�l]n]iapano*�lna`e_pekj�kb�^qhg+p]jg�iehg�mq]hepu�]j`�o]bapu�

l]n]iapano� _kqh`� lnk^]^hu�^a� eilnkra`,� Tdaj� pdaoa�lna`e_pa`� haraho� ]na� pkk�decd*�

lnarajp]pera� ia]oqnao� _kqh`� ^a� ]llhea`� ^abkna� pda� nacqh]pknu� heiepo� ]na� at_aa`a`,

Cqnpdan�]j]huoeo�kb�pdaoa*� ]j`�kpdan�oeieh]n�`]p]*� pk�mq]jpebu�]j`�mq]hebu�kpdan�

]ook_e]pekjo� k^oanra`*� iecdp� lnkre`a� ]``epekj]h� ejoecdp� ejpk� pda� `uj]ie_o� kb� pdaoa�

bkk`� o]bapu� ]j`� mq]hepu� l]n]iapano,

4.



3,� PRJJ>OV

3,/� >� Ca]oe^ehepu� Ppq`u

>�opq`u�s]o� _kj`q_pa`� kj� M,B,F,� pk� `apanieja� pda� ba]oe^ehepu� kb�aop]^heodejc�]�

japskng�kb�_kiiqje_]pekj�pk�ikjepkn�^]oe_�dan`�harah�]jei]h�da]hpd*�lnk`q_perepu�]j`�

bkk`� o]bapu�kj� `]enu� b]nio,� >� ^]oe_� dan`� harah�ouopai� &EBOA'�sde_d� _khha_pa`� kjhu�

dan`� harah� `]p]� ]j`� _khha_pa`� ]hh� `]p]� `ena_phu� bnki� pda� b]ni*� s]o� _kil]na`� pk� ]j�

]jei]h� harah� ouopai� &>KFJ>I'� pd]p� _khha_pa`� ]jei]h� ]j`� dan`� harah� `]p]� bnki�

r]nekqo� okqn_ao,� ?kpd� _kj_alpo� d]`� pda� e_`an]h� Aeopne_p� Sapanej]ne]j� ]o� pda� hk_]h�

_kkn`ej]pkn�kb�pda� ouopai,� Qda� psk� ouopaio�sana� _kil]na`� qoejc�]� n]j`ki� o]ilha�

kb�/0� `]enu�b]nio� ej� M,B,F,� >� pkp]h� kb� /6� b]niano�sana� _kjp]_pa`� ej� kn`an� pk� bej`� /0�

pd]p�skqh`�l]npe_el]pa,� C]niano� pd]p�qpeheva`� ]� nacqh]n�dan`� da]hpd� lnkcn]i� pdnkqcd�

pdaen�rapanej]ne]j�sana�ikna�sehhejc� pk� l]npe_el]pa,� C]niano� d]`�ranu� heppha� `ebbe_qhpu�

]`]lpejc�pk�pda�qoa�kb�pda�na_kn`ejc�bknio�lnkre`a`�]j`� na]`ehu�na_kn`a`�ejbkni]pekj�

pdau�bahp�skqh`� ^a� kb�^ajabep� pk� pdai� ^qp� _kilhe]j_a�s]o� hks� bkn� pda� pn]jo_ne^ejc�kb�

EBOA � `]p]� bnki� kpdan� nalknpo� kjpk� pda� `]p]� _khha_pekj� bkni,� Qeia� _kiiepiajpo�

&iejqpao-ikjpd-b]ni'�pk�_khha_p�b]ni�okqn_a�`]p]� bkn�aepdan�ouopai�]lla]na`�oeieh]n,

?kpd� ouopaio� ]lla]n� pk� ^a� ba]oe^ha� ]o� ]� ^]oa� bkn� ]� j]pekj]h� ]jei]h�

lnk`q_perepu*� da]hpd� ]j`� bkk`� o]bapu�ale`aiekhkcu� japskng,� ?kpd� ouopaio� d]ra� pdaen�

]`r]jp]cao� ]j`� `eo]`r]jp]cao*� dksaran*� pda� >KFJ>I� _kj_alp� d]o� _kjoe`an]^ha�

]`r]jp]cao� kran� pda� EBOA � _kj_alp,� >hpdkqcd� pda� aop]^heodiajp� kb� pda� knecej]h�

ejbn]opnq_pqna� bkn� >KFJ>I� eo� ikna� _kilhat*� pda� jqi^an� kb� ej`ere`q]h� _kjp]_po

4/



namqena`� kj� ]� _kjpejq]h� ^]oeo� eo� iq_d� haoo� pd]j� sepd� EBOA,� Qda� ]^ehepu� pk� qpeheva�

okldeope_]pa`� da]hpd� i]j]caiajp� okbps]na*� pk� lnkre`a� ikna� `]p]� r]he`]pekj� ]j`�

daj_a� ikna� nahe]^ha� `]p]*� ]j`� pk� `k� atpajoera� ]j]huoeo� ]j`� nalknpejc*� ]hh� naoqhp� ej�

ej_na]oa`�_kilhe]j_a�^u�lnk`q_ano,� Tepdkqp�lnk`q_an�_kilhe]j_a*�]ju�ouopai�skqh`�

^a� kb� heppha� r]hqa,� Qda�>KFJ>I�ouopai� b]_ehep]pao� _kiiqje_]pekj� ^apsaaj� lner]pa�

]j`� lq^he_� rapanej]nu� ln]_pepekjano*� dksaran*� pda� `ena_p� _kjp]_p� ^apsaaj� lq^he_�

rapanej]nu� ln]_pepekjano� ]j`� lnk`q_ano*� namqena`� kb� pda� EBOA � ouopai*� eo� kjhu� ]j�

ej`ena_p� _kjp]_p� pdnkqcd� pda� lner]pa� rapanej]ne]j� sepd� pda� >KFJ>I� ouopai,� Qda�

naokqn_ao� namqena`� ]p� pda� Aeopne_p� Lbbe_a� d]ra� jkp� ^aaj� bqhhu� ]ooaooa`,� Fp� skqh`�

]lla]n� pd]p� pdaoa� naokqn_ao�skqh`�^a�oeieh]n�bkn�aepdan�ouopai�^qp�skqh`�^a� qoa`� bkn�

`ebbanajp� ]_perepeao,

> �skngejc�cnkql� kb�pda� K]pekj]h� Btlanp�@kiieppaa� kj�>jei]h� Ea]hpd� eo� pk

nareas� pda� naoqhpo�kb�pdeo� ba]oe^ehepu� opq`u�]j`�i]ga� na_kiiaj`]pekjo� nac]n`ejc� pda

jatp� ld]oa,

3,0� >``epekj]h� Ckk`� P]bapu�Jkjepknejc

Qda�abba_p� kb�bnaavejc�iehg�o]ilhao�kj� pda� naoqhpo� kb�pda� op]j`]n`� lh]pa�_kqjp

s]o� _kil]na`� pk� pda� r]ne]pekj� k^oanra`� sepd� nalhe_]pa� bnaod� o]ilhao,� Cnaavejc�

paj`a`� pk� naoqhp� ej� ]� ohecdp� na`q_pekj� ej� pda� _kqjp� ^qp� pda� n]jca� kb�_d]jca� ^apsaaj�

bnaod� ]j`� bnkvaj� o]ilhao�s]o�sepdej� pda�r]ne]^ehepu�k^oanra`�^apsaaj� nalhe_]pa� bnaod�

o]ilhao,� Qda� hajcpd� kb� peia� o]ilhao� sana� bnkvaj� d]`� ]� oecjebe_]jp� ^qp� nah]perahu�

oi]hh� eil]_p� kj� pda� op]j`]n`� lh]pa� _kqjp,� Qda� ej_na]oa`� bnamqaj_u� kb� ^qhg+p]jg
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paopejc� bnki� l]npe_el]pejc� b]nio� `qnejc� pda� lnkfa_p� `e`� odks� eokh]pa`� lh]pa� _kqjpo�

decdan� pd]j� jkni]h� bkn� pd]p� b]ni� ^qp� jk� oqop]eja`� lanek`� kb� ej_na]oejc� ^qhg+p]jg�

op]j`]n`� lh]pa� _kqjpo�s]o� k^oanra`,

Qda� ]``epekj]h� saaghu� ^qhg+p]jg� o]ilhao� sana� ]hh� jac]pera� bkn� ]jpeie_nk^e]h�

naoe`qa� sdaj� pao� a`� sepd� pda� haoo� oajoepera� `eo_� ]oo]u� lnk_a`qna,� >� oq^oap� kb� 61�

o]ilhao�s]o� paopa`� qoejc� pda� I]_Qag� oqhb]iapd]veja� ]j`� -1+h]_p]i� paopo,� Lb� pdaoa*�

pdnaa� paopa`� lkoepera� bkn� oqhb]iapd]veja� ]j`� psk� paopa`� lkoepera� bkn� 97+h]_p]i�

]jpe^ekpe_o,� Qda� _knnaolkj`ejc� bera� _kilkoepa� pnq_g� o]ilhao� _kjp]ejejc� pdaoa� bera�

lkoepera� ^qhg+p]jg� o]ilhao� sana� ]hok� paopa`,� Ljhu� kja� pnq_g� o]ilha� s]o� lkoepera,�

Qda�iehg�bnki�lkoepera�^qhg+p]jgo�s]o� oqbbe_eajphu�`ehqpa`� ej� pda� pnq_g*�sepd�iehg�bnki�

kpdan� b]nio*� pk� i]ga� pda� naoe`qa� qj`apa_p]^ha� ej� bkqn� kb� bera� _]oao,� Qdaoa� naoqhpo�

skqh`�ej`e_]pa� pd]p�pdana� eo�heppha�^ajabep�pk�^a�`anera`�bnki�ikna�bnamqajp�paopejc�^qp�

pda� qoa� kb�ikna� oajoepera� paopo�skqh`� ej_na]oa� `apa_pekj� kb�]jpeie_nk^e]h� naoe`qa,

Fj�]j�abbknp�pk�pn]_g�_qhh�_kso�bnki�b]ni�kb�knecej� pk�oh]qcdpan*�]hh� l]npe_el]pejc�

b]niano� sana� ]oga`� pk� e`ajpebu*� sepd� ]� l]npe_qh]n� a]n� p]c*� ]hh� _qhh� _kso� ha]rejc� pda�

b]ni,� Ljhu� /.� kb� 70� _kso� sana� p]cca`� ha]rejc� pda� b]ni,� Qdeo� hks� _kilhe]j_a�

ej`e_]pao� ]� rkhqjp]nu� ]jei]h� e`ajpebe_]pekj� ouopai� skqh`� jkp� aj]^ha� pda� pn]_ejc� kb�

lkoepera� ia]p� naoe`qa� paop� naoqhpo� bnki� oh]qcdpan� pk� pda� b]ni� kb�knecej,

3,1� P]jep]pekj� Mna`e_pkno� kb�Ckk`� Nq]hepu� ]j`� P]bapu

Mna`e_pera�ik`aho�sana�`arahkla`�pd]p�qoa`�`]enu�b]ni� b]_ehepeao�]j`�o]jep]pekj�

o_knao*� ]o� `apanieja`� ^u� pda� M,B,F,� Aal]npiajp� kb� >cne_qhpqna� ejola_pkno*� bkn� pda
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lna`e_pekj� kb� ^qhg+p]jg� oki]pe_� _ahh� _kqjpo� ]j`� decd� ^qhg+p]jg� ^]_pane]h� _kqjpo,�

Jk`aho� sana� `arahkla`� qoejc� `]p]� bkn� /767� pk� /77/� pdaj� r]he`]pa`� ^u� ]llhuejc� pda�

ik`aho� pk� /770�`]p],� P]jep]pekj� haraho�kb�`]enu�^]njo�]j`�amqeliajp�sana�oecjebe_]jp�

lna`e_pkno� kb� ]ran]ca� ^qhg+p]jg� P@@,� Pecjebe_]jp� ejpan]_pekjo� ]ikjc� o]jep]pekj�

o_knao*� ejola_pkno*� _h]oo� kb�lnk`q_an� ]j`� ikjpd� kb� pda� ua]n�sana� nalnaoajpa`� ej� pda�

bej]h� ik`ah,� @kabbe_eajpo� kb� pda� o]jep]pekj� o_knao� sana� ]hh� jac]pera� ej`e_]pejc� ]�

`ksjs]n`� pnaj`� ej� ^qhg+p]jg�P@@�]o� o]jep]pekj� eilnkra`,� Qda�ik`ah� lanbknia`�]o�

sahh� lna`e_pejc� ^qhg+p]jg� P@@�sepd� jas� `]p]� ]o� ep� `e`� sepd� pda� knecej]h� `]p],

Qda� o]jep]pekj� kb�amqeliajp� s]o� pda� kjhu� oecjebe_]jp� lna`e_pkn� kb�decd� ^qhg+�

p]jg� ^]_pane]h� _kqjpo,� >hpdkqcd� jkp�]� oecjebe_]jp� lna`e_pkn� ej� pda�ik`ah*� pda�k``o�kb�

]j� ej`qopne]h� lnk`q_an� d]rejc�]� decd� ^]_pane]� _kqjp�s]o� 1,67� peiao�cna]pan� pd]j� pd]p�

kb�]�bhqe`�lnk`q_an,� Qda�]jjq]h�ejola_pekj�o_knao*�]hpdkqcd�oecjebe_]jp�lna`e_pkno*�`e`�

jkp�i]ga�ckk`� lna`e_pkno�kb�]jjq]h� ]ran]ca�^qhg+p]jg�P@@�kn�decd�^]_pane]h� _kqjpo,

F`ajpebe_]pekj� kb�lkkn�mq]hepu�kn� qjo]ba� iehg� ]p� pda� b]ni*� ^abkna� ep� ajpano� pda�

lnk_aooejc� ouopai*� eo� `aoen]^ha,� Qda� ]^ehepu� pk� lna`e_p� pda� iehg� mq]hepu� ]j`� o]bapu�

l]n]iapano�skqh`� aj]^ha� pda� ejpnk`q_pekj� kb�lnarajp]pera�ia]oqnao�sdaj� lna`e_pa`�

l]n]iapano� sana� pkk� decd,� Pecjebe_]jp� ]ook_e]pekjo� sana� bkqj`� ^apsaaj� o]jep]pekj�

o_knao� ]j`� ^qhg+p]jg� bkk`� o]bapu� ]j`� mq]hepu� l]n]iapano,� Cqnpdan� ]j]huoeo� kb�pdaoa*�

]j`�kpdan�oeieh]n�`]p]*�]j`�bqnpdan�naoa]n_d�pk�mq]jpebu�]j`�mq]hebu�kpdan�]ook_e]pekjo*�

iecdp� eilnkra� pda� lna`e_pekj� kb� ^qhg+p]jg� iehg� mq]hepu� ]j`� o]bapu� l]n]iapano,�

Mnarajpekj� kb� lna`e_pa`� lnk^haio*� ^abkna� nacqh]pknu� heiepo� ]na� at_aa`a`*� skqh`� ^a�

lkooe^ha,
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nne%,pà 8� /� :BC

>{FQbbhBQF@� DBLJBQOF@
D<8E� D<8E� JK;�;<M

OBJLSBA� @LTP8
M nklk np %j � aj`a`� s epd � naikra` .,/2 + .,.4
>ra� `]uo� ej � iehg� sdaj� naikra` 60,6. 05,10 /.3,43

M nkl %j 8� Oalnk`� na]okjo�
M nkl %j 8� J ] o pepeo

.*.. + .,..

.,0. + .,0.
M nkl %j 8� R``an� d a] hpd .,.. + .,..
M nkl %j 8� Caap� e � hac � lnk^haio .,.. + .,..
M nkl %j 8� Iks� l nk`q_pekj �
M nkl %j 8� J]j]caiajp� ` a_ eo ek j o

.,.. + .,..

.,.. + .,..
M nkl %j 8� Rj`abeja` .,.. + .,..
M nkl %j 8� Rj`abeja` .,.. + .,..
M nkl %j 8� Rj`abeja` .,.. + .,..
M nkl %j 8� Rj`abeja` .,.. + .,..
M nkl %j 8� k pd a n � na]okjo .,6. + .,2.

OBJLSBA� EBFCBOP8
M nklk np %j � aj`a`� s epd � naikra` .,.. + .,..
>ra� ]ca� sdaj� naikra` .,.. .,.. .,..

EBFCBO� MBOCLOJ>K@B8
>ca� ] p � b e n o p � ^naa`ejc � &i' /1,20 /0,.4 6,11
>ca� ] p � _kj_alpekj� &i' .*.. .*.. .,..
>ca� ] p � _ ] hr ejc � &]'
M nklk np %j � _kj_ear � ] p � / o p � oanr

17,/2 17,/2 .,..
.,.. + .,..

M nklk np %j � _kj_ear � ] p � 0j`)� oanr .,.. + .,..
Panr-_kj_� bk n � d a eb � _kj_aera` .,.. .,..

Oaj]ng9� /,� Jehg� ä a ec d p� e o � ia]oqna`� ej � g e hk c n ] e & o '
0,� I ]_ p] pek j � na_k n` o � l nk_aooa` � ] na � ]o � bk hhks o8�

/� _kilhapa`� h] _ p] p ek j � na _k n` &o '
/� _kilhapa`� d a e b a n � na _ k n` &o '
4� naikra`� h] _ p] p ek j � na _ k n` &o '
.� naikra`� d a e b a n � na_ k n` &o '
06� ] _ p er a � h] _ p] p ek j � na _ k n` &o '
/7� ] _ per a � d a e b a n � na_k n` '�o'

P>JMIB
PFWB

/1
1
1
1
1
1
1
1
1
1
1
1
1

0 .

,

D@E� D8O
F� CLKCFABK@B�
FKQBOS>I

, ( / . , (.2
0 ./4 ) � . - ( 5 -
, , , * ,, ) � / ( /,
, - , * ,, ) � , ( 3 2
, , , * ,, ) � , (,,
, , ,*/, ) � , (,,
, , , ( , , , ( , ,
Y , , ( ,, ) � , * ,,
, , , * ,, ) � , *,,
, Y , *,, ) � , ( ,,
, Y , ( , , ) � , (,,
, , , * ,, ) � , *,,
, - - (,, ) � -(5-

, * ,, ) � , * ,,
, , , * ,, ) � , ( ,,

4 -5 , * ,/ )0 325 ( 21
, , , * ,, ) � , *,,

/5 /5 , * , , ) � , ( , ,
) ) , ( , , ) � , * ,,
) ) , * , , ) � , * ,,
, , , ( ,, ) � , * ,,

52



9� @8�+ne%*%9� e 1]%%r,[>KM
u,,� +reh @kl*n%cjp�67 �,�Ten

H=&� e Mn%pepJ9 8�PBM�70

@p@Ph 8>K70 #170 K>O70 >MO70 K>V70 8AF70 //70
1B@7/
/./70 2R.70

8#3�n �8,81/8%@8
 @,� -lmn]n*%,�n8�Sem 31*1 3.*. 26*4 32*1 36,1 26*2 3/*4 34*5 34*5 34*5

[ab_aqh�-acneejp�jéh%jc 11*1 12*1 23*5 15*/ 13*1 23*0 2/,7 21*1 21*1 21*1
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Ea]p�ejpanr]ho�k̂ p]ejà > 1 2 1 1 0 2 1 04 4
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;JJ?H>CR�>6� ;JBCH� L]hgjlk

A]enu� dan`� da]hpd� ]j`� lnk`q_pekj� l]n]iapano� _qnnajphu� ^aejc� ikjepkna`� ^u
>MEFK� ]j`� ]r]eh]^ha� bkn� cn]lde_]h� lnaoajp]pekj� ej_hq`a8

/ '� >ran]ca� iehg� lnk`q_pekj8� pda� ]ran]ca� paop+`]u� iehg�saecdp� &gc'� bkn� ]hh� _kso�
paopa`� `qnejc� pda� ikjpd,

0'� Ma]g� iehg� lnk`q_pekj8� pda� ]ran]ca� iehg� lnk`q_pekj� &gc-`]u'� kb�_kso� ej�
pdaen� oa_kj`� kn� cna]pan� h]_p]pekj� ]j`� ^apsaaj� 2.� ]j`� 5.� `]uo� bnaod� &lkop�
_]hrejc',

1'� >`fqopa`+_knna_pa`+iehg8� ]� ia]oqna� kb�]ran]ca�iehg� lnk`q_pekj� pd]p� d]o�
^aaj� ]`fqopa`� bkn� pda� ]ran]ca� op]ca� kb� h]_p]pekj� ej� pda� dan`*� pda� dan`�
^qppanb]p� harah� ]j`� pda� lnklknpekj� kb� pda� dan`� pd]p� eo� ej� benop� h]_p]pekj,� Qda�
_]h_qh]pekj� qpehevao� `]p]� bnki� psk� okqn_ao� &>AIF@� ]j`�Jehg�Nq]hepu�
I]^kn]pknu'� ]j`� `kao� jkp� ja_aoo]nehu� d]ra� pda� o]ia� oa]okj]h� &oqiian'�
`a_heja� ]o� `kao� ]ran]ca� iehg� lnk`q_pekj,

2'� ?qppanb]p8� pda� ]ran]ca� &c-/'� kb� pda�Jehg�Nq]hepu�I]^kn]pknu�ia]oqnaiajpo�
kb� pda� ^qhg+p]jg� ^qppanb]p� harah� i]`a� `qnejc� pda� ikjpd,

3'� ?qhg� p]jg�oki]pe_� _ahh� _kqjp� &P@@'8� pda� ]ran]ca� kb� pda� Jehg�Nq]hepu�
I]^kn]pknu�ia]oqnaiajp� kb� pda� ^qhg+p]jg�P@@� &UFL[� _ahho-ih'� i]`a� `qnejc�
pda� ikjpd,

4 '� Mh]pa� hkkl8� pda� ]ran]ca� kb� pda� Jehg�Nq]hepu�I]^kn]pknu�ia]oqnaiajp� kb�pda�
^qhg+p]jg� lh]pa� hkkl� _kqjp� &UFL[� _ahho-ih'� i]`a� `qnejc� pda�ikjpd,� Njhu�
]_pq]h� _kqjpo� ^apsaaj� 1....�]j`� 1.....� ]na� nalknpa`9� r]hqao� kqpoe`a� pd]p�
n]jca� ]na� ajpana`� ]o� pda� aj`� lkejpo� kb� pda� n]jca� &ea� 1.� ]j`� 1..',

5'� Mnklknpekj� kb�_kso� kran� 0.....�_ahho-ih8� pda� lnklknpekj� kb�_kso� ej� pda� dan`�
sepd� ej`ere`q]h+_ks�P@@�cna]pan� pd]j� 0.....�_ahho-ih� kj� pda� >AIF@� paop�
`]u,

6 '� Fj_e`aj_a� kb�_heje_]h� i]opepeo8� pdeo� eo� pda� jqi^an�kb�_]oao� kb�_heje_]h� i]opepeo�
lan� /..�_kso� iehgejc� `qnejc� pda� ikjpd,� Qda� nahe]^ehepu� kb�pdaoa� `]p]� eo�
^aheara`� pk�r]nu� bnki� b]ni� pk� b]ni,

7'� A]uo� pk� benop� oanre_a8� pda� ]ran]ca� jqi^an� kb�`]uo� bnki� _]hrejc� pk� pda� benop�
oanre_a*� bkn� ]hh� _kso� na_aerejc� pdaen� benop� oanre_a� `qnejc� pda� ikjpd,

/.'� A]uo� pk� _kj_alpekj8� pda� ]ran]ca� jqi^an� kb�`]uo� bnki� _]hrejc� pk� pda� h]op�
^naa`ejc�kb�_kso�sde_d�sana� _kjbenia`� lnacj]jp� `qnejc� pda� ikjpd,

//'� Mnklknpekj� _kjbenia`� ej� _]hb�^u� /3.�`]uo8� pda� lnklknpekj� kb�_kso�sde_d�
na]_da`� /3.�`]uo� lkop+l]npqi� `qnejc� pda� ikjpd� ]j`�sde_d�sana� _kjbenia`�
lnacj]jp�kj� kn� ^abkna� pd]p� /3.pd� `]u,

/0'� >ca� ]p� _kj_alpekj� +� daebano8� pda� ]ran]ca� ]ca� kb�daebano� ]p� pda� peia� kb�pdaen�
h]op� ^naa`ejc*� bkn� daebano� _kjbenia`� lnacj]jp� `qnejc� pda�ikjpd,

/./
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>MMBKAbU� B8� A]p]^]oa� ]o� ]� Oacekj]h� ]j`�K]pekj]h� Qkkh

P]ilha� mqaopekjo� oq^ieppa`� ^u�>cne_qhpqna� @]j]`],

]'� >p� ]ju�ceraj� peia*� sd]p� lnklknpekj� kb�`]enu� dan`o� d]ra� ]p�ha]op� kja
_ks� kj� ]jpe+ie_nk^e]h� pdan]lu*� oq_d� pd]p� pdaen�iehg� odkqh`� jkp� ^a�
ej_hq`a`� ej� pda� p]jg=

^'� >p� ]ju�ceraj� peia*�sd]p� lnklknpekj� kb�`]enu� _kso� ]na� kj�
]jpeie_nk^e]h� pdan]lu*� oq_d� pd]p� pdaen�iehg� odkqh`� jkp� ^a� ej_hq`a`� ej�
pda� p]jg=

>ppailpo� sana� i]`a� pk� ]josan� pdaoa� mqaopekjo� qoejc� pda�EBOA � `]p]^]oa,
A]p]� sana� ]r]eh]^ha� bkn� pda� jqi^an� kb�_kso� iehgejc� a]_d� ikjpd� ]j`� pda� jqi^an�
kb�_kso� pna]pa`� bkn�r]nekqo� `eoa]oao� a]_d� ikjpd,� >ooqilpekjo�sana� i]`a� ]o� pk�
sde_d� kb� pdaoa� `eoa]oao�skqh`� ^a� pna]pa`�sepd� ]jpe^ekpe_o,� Oahar]jp� oqii]nu� dan`�
`]p]�sana� atpn]_pa`� ]j`� eilknpa`� ejpk� ]� olna]`odaap� lnkcn]i� &Ikpqo� /01'� bkn�
bqnpdan� ]j]huoeo,� Ckn� a]_d� _ks� pna]pa`� pda� iehg�sehh� ^a� qjbep� bkn� okia� `]uo� `qnejc�
]j`� ]bpan� pna]piajp,

Qda� lnk^]^ehepu� kb�]� _ks� d]rejc� qjbep� iehg� ;� M[*

Mc� ;� bikjpdhu� ]ran]ca� jqi^an� pna]pa`� U� `]uo� qjbep� lan� _ks� pna]pa`�
&ikjpdhu�]ran]ca� jqi^an�iehgejc�U� 1.,2� `]uo� lan�ikjpd'

N`]� h j g Z YZ a d a l q � g ^ � Y� [go� fgl� `Ynaf_� m f ^ a l � ea�Cc� 9� -� )� J_
N`]� h j g Z YZ a d a l q � g ^ � Y� `]j\� fgl� `Ynaf_� Y� [go� oal`� m f ^ a l � eadc � 9� %-� )� J_&

Qda� lnk^]^ehepu� kb�]� dan`� d]rejc� /� kn� ikna� _kso�sepd� qjbep�iehg� ; � M[

Mê� ;� /� +� &/� +� M G(

Qda� bkniqh]�sana� ik`aha`� ej� pda� olna]`odaap� pk� at]ieja� pdaoa� lnk^]^ehepeao� bkn�
]j� ]ran]ca� dan`*� ]ooqiejc� ]� ceraj� jqi^an� kb�`]uo� pd]p� iehg� eo� qjbep� ]bpan�
pna]piajp� kb�]� _ks�sepd� ]jpe^ekpe_o,

>ooqiejc� pda� iehg� eo� qjbep� bkn� 3� `]uo� lan� pna]piajp*� ej� kqn� opq`u�cnkql8

]'� >p� ]ju� ceraj� peia*� 0.#� kb�`]enu� dan`o� d]ra� ]p� ha]op� kja� _ks�kj� ]jpe+
ie_nk^e]h� pdan]lu*� oq_d� pd]p� pdaen�iehg� odkqh`� jkp�^a� ej_hq`a`� ej� pda� p]jg,

^'� > p� ]ju�ceraj� peia*� /#� kb�`]enu� _kso� ]na� kj� ]jpeie_nk^e]h� pdan]lu*� oq_d� pd]p�
pdaen� iehg� odkqh`� jkp� ^a� ej_hq`a`� ej� pda� p]jg,
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;JJ?H>CR�@6 ;\\alagfYd� MlYf\Yj\�JdYl]�=gmflk

>j]huoeo� kb�Pp]j`]n`� Mh]pa� @kqjp� `]p]� bkn� nalhe_]pa� paopejc� kb� bnaod� ^qhg� p]jg� iehg�
o]ilhao� ]j`� paopejc� ]bpan� ^qhg� p]jg� iehg� o]ilhao� d]`� ^aaj� opkna`� ej� ]� _kiian_e]h�
bnaavan,
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Aeopne^qpekj� kb� pda� `ebbanaj_a� k^oanra`� ^apsaaj� pda� hkc� kb� pda� Pp]j`]n`� Mh]pa�
@kqjp�sdaj� pdnaa� nalhe_]pekjo�sana� `kja� kj� kja� iehg� o]ilha,
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Aeopne^qpekj� kb� pda� `ebbanaj_a� k^oanra`� ^apsaaj� pda� hkc�kb� pda� Pp]j`]n`� Mh]pa�
@kqjp*� bkn� bnaod� iehg� o]ilha� ]j`� nala]pa`� ]bpan� pda� o]ilha� s]o� opkna`� ej� ]�
_kiian_e]h� bnaavan,

op]j`]n`� Mh]pa�@kqjp� + � Cnaavejc
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Mna`e_p]^ehepu�kb�bnaod� o]ilha� op]j`]n`� lh]pa� _kqjp�bnki� bnkvaj� o]ilha� _kqjp�
s]o� at]ieja`� ^u� heja]n� nacnaooekj,
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>MMBKAFU�D8 A]enu� C]nio� C]_ehepu� ]j`�P]jep]pekj� P_knejc�Dqe`ahejao

DRFABIFKBP� CLO� A>FOV� C>OJ� PBOSF@B� OBMLOQ

C]_ehepeao

Dajan]h8�
Cnkjp� V]n`

?qeh`ejco

Jehgdkqoa
Peva

T]hho� $�
@aehejco�
Chkkno

An]ejo

Sajpeh]pekj
Llajejco

Ekoalknp

V]n`� oqnb]_a� sepd� ckk`� `n]ej]ca*� bnaa� bnki� s]pan� ]j`�
iq`� dkhao*� Aa`q_p� /-0� lkejp� qjhaoo� pda� u]n`� eo� _aiajp*�
l]raj,ajp� kn� _nqoda`� nk_g� i]ejp]eja`� ej� ckk`� nal]en,�
&Ekqoejc� `]enu� _]ppha� kjhu'� Cqhh� lkejpo� namqena� ]`amq]pa�
^qeh`ejco� ej� jqi^an� kn� oeva� sepd� aooajpe]h� b]_ehepeao� bkn� pda�
`]enu� klan]pekj*�sahh� l]ejpa`� kn� opaah�s]hho� ]j`� ej� ckk`�
nal]en,� &3� lkejpo� bkn� oeva� ]j`� opnq_pqna

Cqhh� lkejpo� namqena9
0 � baap� ^apsaaj� ]ju�s]hh� ]j`� ^qhg� p]jg�
0 � baap� ^apsaaj� kqphap� ]j`�s]hh�
ikna� pd]j� 1� baap� ^apsaaj�s]od� oejg� ]j`� p]jg�
&eb� p]jg� kqphap� eo� haoo� pd]j� 0 � bp,� bnki� bhkkn�
`n]ej� `a`q_p� / � lkejp'

Tahh� ejoqh]pa`*� eilanrekqo� i]pane]h*� pecdp
beppejc*� l]ejpa`� ]j`� ej� ckk`� nal]en,

@kj_napa� bhkkn� ej� ckk`� nal]en*� oikkpd*� bnaa� bnki� _n]_go�
sepd� ckk`� ohkla� pk� pda� `n]ej,
>llnkra`� pn]lla`� `n]ej*� _krana`*� oejg� `n]ej� pk� ^a�
_kjja_pa`� pk� pda� bhkkn�`n]ej,

Aa`q_p� +� /-0� lkejp� eb�`n]ej� eo� jkp� _krana`
+� / - 0 � lkejp� eb�oejg� eo� lela`� pk� bhkkn
+� / � lkejp� eb�oejg� eo� jkp� lela`
+� 0 � lkejpo� eb�`n]ej� eo� jkp� pn]lla`

&eb�`n]ej� eo� jkp�skngejc� `a`q_p� ]hh� pda� lkejpo'�
&0'� Bha_pne_� hecdpo*� ]`amq]pa� bkn�s]odejc� ^qhg� p]jg�
amqeliajp,� Cqhh� lkejpo� namqenao� hecdp� hk_]pekj� ok� ]o� pk�
]rke`� ^nkgaj� hecdp� ^qh^o� kn� pq^ao� bnki� ajpanejc� p]jg,
& 0 � lkejpo'� bnaa� bnki� at_aoo� ikeopqna� ]j`� k`kqn,
P_naaja`*� `kkno� _hkoa`� ej� sejpan� +� ]hh� klajejco� iqop� ^a�
pecdp� beppejc� ]j`� o_naaja`�sdaj� habp� klaj,� Akkn� ajpanejc�
op]^ha� iqop� ^a� oahb+_hkoejc,
& / � / - 0 � lkejpo'� oahb�_hkoejc� ej� ckk`� nal]en*� pecdp� beppejc,

&Cqhh� lkejpo� kjhu� eb�i]jqb]_pqna`� kn� dkia�
i]`a� dkoalknp� eo� ej� ckk`� nal]en� ]j`� pecdp

/ / 0



@kj_ n a p a � Phpe^� +� & / / - 0 � lk ej po ' � q j ` a n � pda� at pa n ek n � k b � pd a � dk oalk n p * � _ ]l ]^ h a
kb � g aal ej c � p] jg � p n q_g � dk oa � b n ki � ca p p ejc � `enpu,

Jehg� P pk n ]ca � ]j` � T]od ejc � C]_eh e p eao
?qhg�Q]jg� +� Mnklan� oeva*� ]`amq]pa� _kkhejc� b]_ehepeao*� ]`fqop]^ha� haco

]j`� ej� ckk`� nal]en,� Ekh`� 4 � iehgejco,� &Chqe`� odellan�
dkh`ejc� _]l]_epu� 2� iehgejco',

Qdanikiapan� +� Cqj_pekj]h� ]j`� ]__qn]pa� pk�sepdej� /� `acnaa� @� kn� 0
`acnaao� C,� &eb� pdanikiapan� eo� jkp� ]__qn]pa� jk� lkejpo� ]na�
ceraj',

Jehg� @kkha`� pk� Mnklan� Qailan]pqna
Qailan]pqna� pk� ^a� ^apsaaj� &/� `acnaa� pk� 2� `acnaao� @'
&11� `acnaao� ]j`� 2.� `acnaao� C'� ]p� ]hh� peiao� ]bpan� kja� dkqn�
kb�iehgejc,� Qk� ^a� _kkha`� pk� ^ahks� 2.� `acnaao� C�sepdej�
kja� dkqn� ]bpan�iehgejc� ]j`� ]p� jk� peia� pk� ^a� ]^kra� 3.�
`acnaao� C� kn� /.�`acnaao�@,� &pk� ^a� _kkha`� pk� 2.� `acnaao� C�
kn� ^ahks�kja� dkqn� ]bpan�iehgejc� ]j`� ]p� peia� kb�le_gql',

Ekp� ]j`� @kh`� T]pan� Rj`an� Mnaooqna
>�oqbbe_eajp� ]ikqjp� kb�dkp� ]j`� _kh`� nqjjejc�s]pan,� Ekp�
s]pan� p]jg� _]l]^ha� kb�oqllhuejc� ]� oqbbe_eajp� ]ikqjp� kb�dkp�
s]pan� bkn� nejoejc� ]j`�s]odejc� kb�]hh� pda� iehgejc�
amqeliajp� ]j`� kpdan�iehgdkqoa� _dknao� ]p� pda� namqena`�
pailan]pqna,

>`amq]pa� Pejg� C]_ehepeao
&2� lkejpo'� &J]jq]h� _ha]jejc'� +� 0� _kil]npiajp� `]enu� oejgo�
ej� ckk`� _kj`epekj*� amqella`� sepd� ietejc� p]lo� _]l]^ha� kb�
oqllhuejc�s]pan� pk� ^kpd� oejgo� ]p� pda� namqena`� pailan]pqna,�
&@,F,M,� @ha]jejc'� +� kja� _kil]npiajp� oejg,� &1� lkejpo'� >�
oa_kj`� qpehepu� oejg�sepd� ietejc� p]lo,� & / � lkejp'

T]pan� dkoa� +� Ekkg� ql� oal]n]pa� bnki� oejgo,� Ekoa� ej� ckk`� _kj`epekj*
amqella`�sepd� oln]u� jkvvha� ]j`� dqjc� kj� n]_g,

@kj`epekj� kb�Jehg� Bmqeliajp�$� ?nqodao
>hh� oqnb]_ao� pd]p� _kia� ej� _kjp]_p�sepd� iehg*� eb�iap]h*� pk� ^a�
kb�op]ejhaoo� opaah*� oikkpd*� bnaa� kb�klaj� oa]io� ]j`� ej� ckk`�
_kj`epekj,� Mh]ope_� ]j`� nq^^an� l]npo� pk� ^a� ej� ckk`�
_kj`epekj*� bnaa� kb�_n]_go*� klaj� oa]io� ]j`� oikkpd,� Qda�
namqena`� ^nqodao� pk� ^a� ]r]eh]^ha� ej� ckk`� nal]en� ]j`�
lnklanhu� opkna`,

Ppkn]ca� O]_go� +� Kkj+_knnk`e^ha� ]j`� jkj+lknkqo� opkn]ca� n]_go�iqop� ^a
lnkre`a`� bkn� pda� qpajoeh� `n]ej]ca� ]j`� opknejc�kb�
amqeliajp� ej� pda� iehg� dkqoa*� &ckk`�iap]h� n]_go� bkn� bqhh�
lkejpo'

Jehgejc�>na]
Pp]^ha� +� Chkkno+_kj_napa*� oikkpd*� oqbbe_eajp� oeva*� ckk`� _kj`epekj*�ej

--/



Pp]j`o

Dqppano

J]jcano*lajo

T]hho*� _aehejco+
Iecdpejc
Sajpeh]pekj

@ksu]n`

ckk`� nal]en�sepd� ckk`� `n]ej]ca� &ejpanekn',
&0 '� Pp]j`o� pk� ^a� ]`amq]pa� ej�se`pd� ]j`� hajcpd*� oikkpd�
oqnb]_a*� eilanrekqo� ]j`� ckk`� `n]ej]ca*
&0'� >`amq]pa� ej� se`pd� ]j`� `alpd� pk� dkh`� i]jqna�
]__qiqh]pekj� ^apsaaj� _ha]jejco� ]j`� ej� ckk`� nal]en,
&0'� >hhau+s]uo*� s]pan� ^ksho*� ap_,� +� pk� ^a� ]`amq]pa� ]j`�
]__aooe^ha� bkn� a]ou� _ha]jejc,
&1� lkejpo� a]_d'� Pikkpd� oqnb]_a*� bnaa� bnki� klaj� oa]io,
&1� lkejpo'� >`amq]pa� aha_pne_� hecdpejc� eo� namqena`,
&1� lkejpo'� >`amq]pa� rajpeh]pekj� pk� i]ejp]ej� op]^ha� bnaa� kb�
_kj`ajo]pekj� ]j`� opnkjc� k`kqn,� Cqhh� lkejpo� namqena�
_kjpnkhha`� rajpeh]pekj� sepd� lnklan� ]en� ejhapo,
Pqnb]_a� sahh� `n]eja`*� _]l]^ha� kb� i]ejp]ejejc� d]n`� bkkpejc*�
hk_]pa`� ok� _]ppha� `k� jkp� `eopqn^� i]jqna� opkn]ca,

Jehgejc� M]nhkqn�
Chkkno @kj_napa*� ckk`� `n]ej]ca*� a]oehu� _ha]ja`� ]j`� ej� ckk`�

nal]en,
Tahh� ejoqh]pa`*� eilanrekqo� i]pane]h*� sahh� l]ejpa`*� hecdp�
beppejc� ]j`� ej� ckk`� nal]en,
&lep� ]j`� op]j`'� +� >`amq]pa� `n]ej]ca� ouopai� bkn� op]j`o� ]j`�
lep,� Qk� ^a� a]oehu� _ha]ja`� ]j`� lnklanhu� _krana`� eb�
ja_aoo,enu,
&0� lkejpo'� +� >`amq]pa� aha_pne_� hecdpejc� eo� namqena`,
&0� lkejpo'� +� M]nhkqn� pk� ^a� bnaa� kb�k`kqn� ]j`� _kj`ajo]pekj,

Ekoa� ]j`� Pqbbe_eajp� Mnaooqna
T]pan� dkoa� _kjja_pa`� pk� pda� s]pan� oqllhu� ej� pda� l]nhkqn�
_]l]^ha� kb�oqllhuejc�s]pan�sepd� oqbbe_eajp� lnaooqna� bkn�
_ha]jejc� l]nhkqn�s]hho� ]j`� bhkkn� ]bpan� a]_d� iehgejc,� Ekoa�
pk� ^a� opkna`� kj� ]�s]hh� n]_g� ej� _ha]j� _kj`epekj� sdaj� jkp� ej�
qoa,� Aa`q_p� /-0� lkejp� eb� jk�s]hh� n]_g� bkn� dkoa,

T]hho*_aehejc

An]ejo

Iecdpejc
Sajpeh]pekj

Cnaa� Pp]hh� >na]�
Chkkno�
An]ej]ca�
&Fjpanekn'
V]n`

Sajpeh]pekj�

Cnaa� op]hho

Filanrekqo*� bnaa� bnki� _n]_go� ]j`� ej� ckk`� nal]en,
Dkk`� `n]ej]ca,

E]n`� oqnb]_a*� ]`amq]pa� ej� oeva*� sahh� `n]eja`*� a]oehu�
_ha]ja`� &ej� sejpan� pda� baa`ejc� ]j`� hk]bejc� ]na]',�
@]l]^ha� kb�i]ejp]ejejc� pda� ]na]� bnaa� kb�at_aoo� ikeopqna�
]j`� k`kqn,
>`amq]pa� ej� jqi^an� &]p� ha]op� 7.#� op]hh-_ks� n]pek',� Tahh�
_kjopnq_pa`� ]j`� i]ejp]eja`� ej� ckk`� nal]en,
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P>KFQ>QFLK

Dajan]h8
Pqnnkqj`ejco� + >lla]n]j_a� ]ppn]_pera*� sahh� galp*� bnaa� kb�]__qiqh]pekj� kb

`a^neo*� i]_dejanu*� fqjg*� saago*� klaj� iehgdkqoa� `n]ej*� ap_,
J]jqna� Oaikr]h� ]j`� Chu�@kjpnkh

+ Mnklanhu�i]j]ca`� &naikra`� kj_a-ua]n'*� ]na]� d]n`
oqnb]_a*� `nu*� hk_]pa`� ok� pd]p� k`kqno� `k� jkp� ajpan� A]enu
?]nj� kn�Jehgnkki >^oaj_a� kb�bheao� ej� oqiian,� Chu
_kjpnkh� lnkcn]i� eo namqena`� ej� iehgdkqoa� ]j`� `]enu� ^]nj
`qnejc� bhu� oa]okj,

Jehgdkqoa Chkkno� ]j`� `n]ejo� _ha]j� ]j`� o]jep]nu,� Jehgdkqoa� ja]p� ]j`
pe`u*� bnaa� kb� pkkho*� oqllheao*� amqeliajp*� bqnj]_a,
nabnecan]pkno*� `aogo*� ap_,� &Fb�bqnj]_a� _]jjkp� ^a� naikra`� ep
iqop� ^a� l]npepekja`� kbb� ej�iehgdkqoa',� &T]opa� l]lan
na_alp]_ha� ]j`� l]lan� pksaho� ]na� namqena`� ej� iehgnkki',

@ha]jhejaoo� kb�_]ppha� + ej_hq`a� _]ppha� iehgejc� ]j`� jkp� iehgejc,

DRFABIFKBP� CLO� P@LOFKD� P>KFQ>QFLK

7.� +� /..# Bt_ahhajp� + Fpaio� bkqj`� at_alpekj]hhu� _ha]j
6.� +� 7.# Sanu�Dkk`+ Fpaio� ej� cajan]h� bkqj`

at_alpekj]hhu� _ha]j*� dksaran,
_kiiajpo�sdana� okia
eilnkraiajp� _kqh`� ^a� i]`a,

5.� +� 4.# Dkk` Fpaio� ^]oe_]hhu� _ha]j*� dksaran,
ohecdp� pn]_a� kb�iehgopkja*� lnkpaej,
kn� kpdan� bknaecj�i]ppan� lnaoajp,

4.� +� 5.# C]en Qn]_a� kb�iehgopkja*� nkki� bkn
eilnkraiajp� are`ajp,

3.� +� 4.# Mkkn Jehgopkja*� lnkpaej*� ejbh]pekjo
nkqcd*� eilnkraiajp� namqena`,

. +3 .# Sanu�Mkkn� + Bmqeliajp� eo� `enpu*� k^rekqo
amqeliajp� eo� jkp� na_aerejc� ]
pdknkqcd� _ha]jejc� ]bpan� a]_d� qoa,

//3
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/2, ALJB@L� GG*� KB?BI� OI*� J@DFIIF>OA� JI*� M>PNRFKL� >Q,� Btlanp�
ouopai� bkn� ar]hq]pekj� kb� nalnk`q_pera� lanbkni]j_a� ]j`� i]j]caiajp,� G�
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i]j]caiajp� ejbkni]pekj� ouopai� &A>FOVJFP� FF'� bkn� Fneod� `]enu� b]niano,�
@kilqp� Bha_pnkj�>cne_� /77/9� 4 � &0'8� /35+/51,

0 0 , HBIQLK� AC*� J>OQFK� PT*� E>KPBK� AP,� Aarahkliajp� ]j`�
eilhaiajp]pekj� kb� pda� Ljp]nek� A]enu� Jkjepknejc� ]j`� >j]huoeo� Mnkcn]i,�
Mnk_�>jjq� @kjr�>i�>ook_� ?kreja� Mn]_p� /7709� /8� 063+067,

01, ALELL� FO,� A]enu� >MEFK� +� ]j� ejbkni]pekj� oanre_a� bkn� pda� `]enu� ej`qopnu�
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?O>KA� >,� Bbba_p� kb� bnaavejc� kj� ^]_p}nekhkcea� _qhpqnejc� kb� i]opepeo� iehg�
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