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Rfgq�gq�_�pcnmpr�md�_�os_jgr_rgtc�qrsbw�rf_r�npmdgjcq�1�msrqr_lbgle�cbsa_rmpq�dpmk�rfc�

Npmtglac� md�Npglac� Cbu_pb� Gqj_lb� ufm� f_tc� `ccl� pcamelgxcb� npmtglag_jjw� mp�

l_rgml_jjw�dmp�rfcgp�rc_afgle�cvacjjclac,�?� rmr_j�md�1� rc_afcpq�n_prgagn_rcb�gl�rfgq�

qrsbw,�C_af�rc_afcp�u_q�_jqm�_qicb�rm�lmkgl_rc�3�md�rfcgp�n_qr�mp�npcqclr�qrsbclrq�

ugrf� ufmk� rfcw� dcjr� rfcw� f_b� bctcjmncb� _� nmqgrgtc� p_nnmpr� Dpmk� c_af� jgqr� md�

lmkgl_rgmlq�0�qrsbclrq�ucpc�gltgrcb�rm� n_prgagn_rc� gl� rfgq� qrsbw�k_igle�rfc�rmr_j�

lsk`cp�md�qrsbclr�n_prgagn_lrq�4,�@mrf�rc_afcpq�_lb�qrsbclrq�ucpc�glrcptgcucb�rm�

eclcp_rc�rfc�b_r_�dpmk�ufgaf�rfc�npmdgjcq�ucpc�amknmqcb,�Glrcptgcuq�dmp�rc_afcpq�

j_qrcb�`cruccl�/+0�fmspq�ufgjc�qrsbclr�glrcptgcuq�t_pgcb�`cruccl� /3+03�kglsrcq,�

Rfc�_gk�md�rfgq�pcqc_paf�u_q�rm�bcqapg`c�rfcqc�msrqr_lbgle�cbsa_rmpq�_lb�dglb�msr�

fmu�_lb�uf_r�rfcw�bm�qm�ucjj,�@_qcb�ml�rc_afcp�_lb�qrsbclr�dglbgleq�_�npmdgjc�md�_l�

msrqr_lbgle�rc_afcp�u_q�eclcp_rcb,�Qmkc�af_p_arcpgqrgaq�_lb�os_jgrgcq�md�msrqr_lbgle�

rc_afcpq�bgqamtcpcb�gl�rfgq�pcqc_paf�ucpc9�a_pgle*�clrfsqg_qrga*�glrcpcqrgle*�qclqc�md�

fskmp*�bccn�qs`hcar�k_rrcp�ilmujcbec*�cddcargtc�amkkslga_rmp*�k_icq� jc_plgle�

c_qw�_lb�pc_j*�_lb�f_q�_�nmqgrgtc�p_nnmpr�ugrf�qrsbclrq,
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ep_rcdsj�dmp�_jj�rfc�esgb_lac�_lb�ugqbmk�kw�pcqc_paf�_btgqmp,�Bp,�Ep_f_k�Ngic*�f_q�

mddcpcb� kc,� G� _bkgpc� fgq� eclsglc� glrcpcqr� _lb� bcbga_rgml� rmu_pb� rfc� dgcjb� md�

cbsa_rgml�_lb�gr�f_q�`ccl�_�rpckclbmsq�jc_plgle�cvncpgclac�umpigle�ugrf�fgk,

Qcamlbjw*� G�ugqf�rm�_ailmujcbec�Bp,�Ecppw�Fmnigpi�_lb�_jj�mrfcp�d_asjrw�

kck`cpq�ufm�umpicb�ugrf�kc�rfpmsefmsr�rfc�K_qrcp�md�Cbsa_rgml�Bcepcc�_r�rfc�

Slgtcpqgrw� md� Npglac� Cbu_pb� Gqj_lb,� Rfcw� f_tc� ep_agmsqjw� mddcpcb� rfcgp� fcjn�
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?ll�K_aIgljcw,�Rfcqc�rum�cvacnrgml_j�glbgtgbs_jq�f_tc�amlqr_lrjw�clamsp_ecb�_lb�

qsnnmprcb�kc�rfpmsefmsr�rfgq�hmsplcw,�Rfcw�f_tc�pc_bgjw�qf_pcb�rfcgp�cvncprgqc�_lb�

mddcpcb�rfcgp�_qqgqr_lac�gl�lskcpmsq�u_wq,�?r�rfc�q_kc�rgkc�G�ugqf�rm�_ailmujcbec�

_jj�mrfcp�d_kgjw�_lb�dpgclbq�ufm�qf_pcb�rfcgp�glrcpcqr�gl�rfgq�clbc_tmp�_lb�rf_li�_jj�

rfc�n_prgagn_lrq�dmp�r_igle�n_pr�gl�rfgq�qrsbw,
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pcamelgrgml,�Qfc�glqngpcb�_lb�_qqgqrcb�kc�rfpmsefmsr�rfgq�npmacqq�_lb�G�_k�dmprsl_rc�

rm�f_tc�`ccl�`jcqqcb�ugrf�fcp�dggclbqfgn�qglac�Ep_bc�Mlc,

Rm� amlajsbc*� G� ugqf� rm� _ailmujcbec� kw�Emjbcl�Pcrpgctcp*� Afjmc*� ufm�

f_nngjw�qnclr�k_lw�fmspq�pcqrgle�ml�rfc�djmmp�̀ cqgbc�rfc�amknsrcp�bcqi�ufgjc�G�upmrc�

rfgq�rfcqgq,
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Rfc� dmjjmugle� rfcqgq� gq� _� pcnmpr� md�_� os_jgr_rgtc� qrsbw� rf_r� npmdgjcq� 1�

msrqr_lbgle�cbsa_rmpq�dpmk�rfc�Npmtglac�md�Npglac�Cbu_pb�Gqj_lb�ufm�f_tc�`ccl�

pcamelgxcb�npmtglag_jjw�mp�l_rgml_jjw�dmp�rfcgp�rc_afgle�cvacjjclac,

Rfcpc�gq�_l�_nnpcag_`jc�_kmslr�md�pcqc_paf�ml�rc_afcp�cddcargtclcqq�_lb�rfc�

af_p_arcpgqrgaq�md�msrqr_lbgle�rc_afcpq*�`sr�rfcpc�_pc�dcu�qrsbgcq�rf_r�sqc�gl+bcnrf�

glrcptgcuq� _q� _� kcrfmb� md�b_r_� amjjcargml� ugrf� n_prgagn_lrq� ufm� _pc� bcckcb�

èmsrqr_lbgle*ê�_lb�jgkgrcb�gldmpk_rgml�egtcl�gl�l_pp_rgtc�dmpk�_`msr�uf_r�rfcw�bm*�

fmu�rfcw�bm�gr*�_lb�ufw�rfcw�bm�gr�qm�ucjj,�@w�eclcp_rgle�_�npmdgjc�`_qcb�snml�qsaf�

glrcptgcuq*�rfgq�pcqc_paf�qfmsjb�fcjn�mrfcp�cbsa_rmpq�jc_k�$mk�rfmqc�ufm�f_tc�̀ ccl�

pcamelgxcb�dmp�rfcgp�msrqr_lbgle�rc_afgle�np_argacq,

C_qrcpjwíq�&/761'�qrsbw�gltmjtcb�glrcptgcugle�n_prgagn_lrq�rm�bgqamtcp�rfcgp�

ncpacnrgmlq�_`msr�rfcgp�npmdcqqgmlq�_lb�rfckqcjtcq,�Fcp�bgqamtcpgcq�_jjmucb�_�tgcu�

glrm� rfc� pc_j� jgtcq�md�msrqr_lbgle�rc_afcpq,� C_qrcpjwíq� bwl_kga� gltcqrge_rgml�f_q�

fcjncb�qf_nc�rfgq�pcqc_paf�qrsbw,�?jrfmsef�G�f_tc�lmr�pcnjga_rcb�fcp�umpi*�G�f_tc�

fmncdsjjw�_bbcb�rm�fcp�dglbgleq�`w�npmdgjgle�1�msrqr_lbgle�rc_afcpq�dpmk�_�bgddcpclr�

ecmep_nfga�jma_rgml,

Kw�qrsbw�jmmicb�_r�1�rc_afcpqí�ncpqml_j�_lb�cbsa_rgml_j�̀ _aiepmslbq�_q�ucjj�

_q�rfcgp�rc_afgle�np_argacq�_lb�cvncpgclacq,�Kw�_gk�u_q�rm�cv_kglc*�rfpmsef�gl+�

bcnrf�glrcptgcuq*�rfc�af_p_arcpgqrgaq�_lb�np_argacq�md�rfcqc�msrqr_lbgle�rc_afcpq�_lb

.

/5=><4A354�B9@8� =5>:9??9<;� <6�@85�3<=C>978@�<B;5>!� ,A>@85>�>5=><4A3@9<;� =><8929@54�B9@8<A@�=5>:9??9<;!



rm�jc_k�fmu�rfcw�f_tc�pc_afcb�rfc�rmn�md�rfcgp�a_pccpq,

Rfc�dma_j�oscqrgmlq�rf_r�ucpc�cvnjmpcb�gl�rfc�pcqc_paf�ucpc8

/,� Fmu�bm�msrqr_lbgle�rc_afcpq�tgcu�rfckqcjtcq*�rfcgp�npmdcqqgml*�_lb�

rfcgp�qrsbclrq=

0,� Uf_r�_pc�qmkc�md�rfc�kmrgt_rgml_j�rcaflgoscq�_lb�aj_qqpmmk�np_argacq�

sqcb�`w�msrqr_lbgle�rc_afcpq�rm�clamsp_ec�qrsbclrq�rm�_afgctc=

1,� Fmu�bm�rfcqc�rc_afcp�n_prgagn_lrq�bcqapg`c�af_p_arcpgqrgaq�md�_l�

msrqr_lbgle�rc_afcp=

2,� Fmu�bm�qrsbclrq�bcqapg`c�_l�msrqr_lbgle�rc_afcp=

3,� Fmu�gq�_�nmqgrgtc�rc_afcp+qrsbclr�pcj_rgmlqfgn�dmqrcpcb=

Rfgq�gltcqrge_rgml�_jqm�gltmjtcb�glrcptgcuq�ugrf�n_qr�_lb-mp�npcqclr�qrsbclrq�

md�rfc�1�n_prgagn_lrq,�Gr�u_q�cqqclrg_j�rm�rfc�qrsbw�rf_r�rfc�qrsbclr�n_prgagn_lrq�qf_pcb�

rfcgp�glqgefrq�_`msr�rfcqc�rc_afcpq�_q�gr�_jjmucb�dmp�_�bccncp�slbcpqr_lbgle�md�Ug_r�

k_icq�rfck�msrqr_lbgle�cbsa_rmpq,�Rm�glrpmbsac�qmkc�md�rfc�umpi�rf_r�f_q�`ccl�

bmlc�gl�rfgq�dgcjb�G�f_tc�glajsbcb�rfcqc�rum�osmr_rgmlq8

Ufcl�pcdcppgle�rm�rc_afcp+qrsbclr�pcj_rgmlqfgnq*�H_am`qml�&/760'�qr_rcq�rf_r�

èQrsbclrqí� mul� pcj_rgmlqfgnq�ugrf� rc_afcpq�ucpc� t_jscb� fgefcp� rf_l�_�rc_afcpíq�

_ars_j�ncpdmpk_lac�gl�rfc�aj_qqpmmk*�cgrfcp�ugrf�rcaflgosc�mp�amlrclr,�ê�&n,�0'�Qfc�

_jqm�amlajsbcb*�è?l�msrqr_lbgle�rc_afcp�cqr_`jgqfcq�_�pcj_rgmlqfgn�ugrf�qrsbclrq�rf_r�

kmrgt_rcq�_lb�cvagrcq�rfck�_`msr�rfc�qs`hcar�k_rrcp�_lb�clamsp_ecq�glrcjjcars_j�

rfgligle�_lb�_a_bckga�bgqagnjglc,ê�&n,�1'�Rfgq�qsnnmprq�rfc�mrfcp�jgrcp_rspc�G�pctgcucb�

ufgaf�qseecqrcb�_�qrpmle�rc_afcp+qrsbclr�pcj_rgmlqfgn�u_q�_l�cqqclrg_j�n_pr�md�_l
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cddcargtc�aj_qqpmmk9�rfsq*�rfgq�amlqrpsar�f_q�`ccl�dsprfcp�cvnjmpcb�rfpmsefmsr�rfc

gltcqrge_rgml,�H_am`qml�&/760'�qr_rcq8

Gd�_�kmjb�u_q�k_bc�rm�npmbsac�_l�msrqr_lbgle�rc_afcp�dpmk�rfc�jgqr�
md�af_p_arcpgqrgaq� rfcw� bcqapg`cb*� uc� umsjb� f_tc� _� rc_afcp� rf_r�
eclsglcjw� jmtcq� qrsbclrq� _lb� gq� amlacplcb� dmp� rfcgp� _a_bckga*�
glrcjjcars_j�_lb�ncpqml_j�epmurf9�f_q�_�t_qr�ilmujcbec�_lb�jmtc�dmp�
rfc�qs`hcar�k_rrcp*�ufgaf�_pc�amkkslga_rcb�rm�qrsbclrq9�mpe_lgxcq�
amspqcq� ugrf� asppclr� kcrfmbq� rf_r� qrgksj_rc� jc_plgle*� npmbsac�
glrcjjcars_j� epmurf� _lb� ct_js_rc� _aasp_rcjw9� gq� amlacplcb� _lb�
glrcpcqrcb�gl�cbsa_rgml*�jc_plgle�_lb�rc_afgle�_q�_�ufmjc9�_lb�f_q�_�
ncpqml_jgrw� amlr_glgle� jgic_`jc� _lb� clhmw_`jc� os_jgrgcq,� Rfcqc�
af_p_arcpgqrgaq�msrjglc�_�hm`�kmpc�rf_l�ucjj�bmlc,�Gl�qrsbclrqí�tgcu�
_�rc_afcp�rf_r�dgrq�rfgq�kmjb�gq�rpsjw�_l�msrqr_lbgle�rc_afcp*�bcqcptgle�
pcamelgrgml�_lb�pcu_pb,&n,�0'

Kw�qrudw�glajsbcb�1�Npglac�Cbu_pb�Gqj_lb�rc_afcpq�ufm�ucpc�amlqgbcpcb�rm�

`c�msrqr_lbgle�_lb�f_tc�̀ ccl�rfc�pcagngclrq�md�npmtglag_j�mp�l_rgml_j�_u_pbq�mp�f_tc�

pcacgtcb�qncag_j�pcamelgrgml�dmp�rfcgp�msrqr_lbgle�cbsa_rgml_j�np_argacq,�KaI_wíq�

&/77/'�a_qc�qrsbw�qsnnmprq�kw�oscqr�dmp�msrqr_lbgle�rc_afcpq�_q�n_prgagn_lrq,� Gl�fcp�

qrsbw�qfc�lmrcq�rf_r�rc_afcpq�ufm�f_tc�`ccl�bcckcb�èmsrqr_lbgleê�f_tc�lmr�`ccl�

pcamelgxcb�_q�n_prgagn_lrq�gl�_�jmr�md�pcqc_paf�_`msr�rc_afcp�cddcargtclcqq,�G�amlqsjrcb�

ugrf�rfc�Npglac�Cbu_pb�Gqj_lb�Rc_afcpqí�Dcbcp_rgml�_lb�amjjc_escq�gl�rfc�rc_afgle�

npmdcqqgml� dmp�l_kcq�md�nmrclrg_j� a_lbgb_rcq�ufm� f_b�`ccl�pcamelgxcb� dmp�rfcgp�

rc_afgle� cvacjjclac� _lb� apc_rcb� _� jgqr� G� kcr� ugrf� _� dcu� glbgtgbs_jq*� _lb� dmp�

amldgbclrg_jgrw�pc_qmlq�rfcw�qf_jj�pck_gl�sll_kcb*�ufm�pctgcucb�rfc�jgqr�md�nmrclrg_j�

a_lbgb_rcq� _lb� fcjncb� afmmqc� rfmqc� ufm� `cqr� kcr� rfc� qcjcargml� apgrcpg_� &qcc�

?nnclbgv�?'�md�rfc�qrsbw,�Rfc�slgbclrgdgcb�glbgtgbs_jq�ufm�fcjncb�amknmqc�rfgq�jgqr�

md� n_prgagn_lrq� ucpc� afmqcl� `_qcb� ml� rfc� nmqgrgml� rfcw� npcqclrjw� fcjb� gl� rfc

0
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cbsa_rgml_j� dgcjb*� rfcgp�wc_pq� md�cvncpgclac*� _lb� rfc� ilmujcbec� rfcw� f_b�_`msr�

cbsa_rmpq�ml�Npglac�Cbu_pb�Gqj_lb,�Dpmk�rfcqc�lcujw�eclcp_rcb�jgqrq*�G�jmmicb�dmp�

l_kcq�rf_r�mtcpj_nncb,�Dpmk�rfcqc*�G�gltgrcb�1�ncmnjc�rm�n_prgagn_rc�gl�rfc�qrsbw,�F_b�

_lw�md�rfcqc�n_prgagn_lrq�bcajglcb*�a_lbgb_rcq�ml�rfc�pcqcptc�jgqr�umsjb�f_tc�`ccl�

amlr_arcb,�/�f_tc�lmr� amlqgbcpcb�_lw�ncmnjc�ml�rfc�jgqr�ufm�f_tc�pcrgpcb�dpmk�rfc�

npmdcqqgml,�G�dcjr�rf_r�gr�u_q�gknmpr_lr�rm�pcqrpgar�kw�qrsbw�rm�rfmqc�_argtcjw�cle_ecb�

gl�rc_afgle,

Kw�_gk�u_q� rm� gltgrc� n_prgagn_lrq� md�bgddcpclr�_ecq*� eclbcp*� _lb�rfmqc�

rc_afgle�_r�t_pgmsq�ep_bc�jctcjq,�G�fmncb�rf_r�rfcw�umsjb�pcnpcqclr�cjckclr_pw�_lb�

qcamlb_pw�jctcjq�ugrf�qncag_jrw�_pc_q,�Rum�dck_jcq�_lb�mlc�k_jc�ucpc�afmqcl�_q�

n_prgagn_lrq� dmp�rfgq� qrsbw,� Rfcw� pcnpcqclrcb�`mrf� rfc�cjckclr_pw�_lb�qcamlb_pw�

jctcjq�_lb�qncag_jgxcb�gl�bgddcpclr�_pc_q�md�glqrpsargml,�Bsc�rm�rfc�qk_jj�nmnsj_rgml�

md�rc_afcpq�rf_r�ucpc�amlqgbcpcb�dmp�rfgq�pcqc_paf*�lm�dsprfcp�gldmpk_rgml�ugjj�`c�

npmtgbcb�_`msr�rfcgp�rc_afgle�fgqrmpgcq,�N_prgagn_lrq�ucpc�gltgrcb�rm�r_ic�n_pr�gl�_�/+0�

fmsp�gl+bcnrf�glrcptgcu,�èGlrcptgcuq�_jjmu�rfc�pcqc_pafcp�rm�slbcpqr_lb�rfc�kc_lgleq�

rf_r�ncmnjc�fmjb�dmp�rfcgp�ctcpwb_w�_argtgrgcq,ê�&K_pqf_jj�$�Pmqqk_l*�/777*�n,� //.'�

Rfc�rc_afcp�n_prgagn_lrq�ucpc�c_af�_qicb�rm�lmkgl_rc�3�qrsbclrq�ufmk�rfcw�

dcjr�rfcw�f_b�gldjsclacb*�mp�ugrf�ufmk�rfcw�f_b�qf_pcb�_�nmqgrgtc�rc_afcp+qrsbclr�

pcj_rgmlqfgn*�gl�n_qr�mp�npcqclr�wc_pq,�N_qr�qrsbclrq�ucpc�bcdglcb�_q�rfmqc�ufm�f_b�

f_b�glqrpsargml�dpmk�rfc�n_prgagn_rgle�rc_afcp�lmr�kmpc�rf_l�3�wc_pq�_em,�Rum�md�rfc�

3�lmkglccq�ucpc�p_lbmkjw�qcjcarcb�_lb�gltgrcb�rm�n_prgagn_rc�gl�_�/3+03�kglsrc�gl+�

bcnrf�glrcptgcu,�Rfgq�qcjcargml�npmacqq�f_q�clqspcb�rfc�_lmlwkgrw�md�rfc�qrsbclrq
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qcjcarcb� dmp� glrcptgcugle� nspnmqcq,� Gd� rfc� qcjcarcb� qrsbclrq� f_b� bcajglcb� rm�

n_prgagn_rc*�mrfcp�lmkglccq�umsjb�f_tc�`ccl�gltgrcb,

Rfc� `_ai`mlc� md�kw� qrsbw�amkcq� dpmk� rfc� ilmujcbec� _lb� bcqapgnrgtc�

gldmpk_rgml�amjjcarcb�dpmk�`mrf�rfc�msrqr_lbgle�cbsa_rmpq�_lb�rfcgp�n_qr�mp�npcqclr�

qrsbclrq,� G�f_tc�_lqucpcb�rfc�oscqrgmlq� qr_rcb�gl�kw�glrpmbsargml*�_lb�apc_rcb�_�

npmdgjc�md�_l�msrqr_lbgle�rc_afcp,�Rfgq�ènpmdgjcê�pcnpcqclrq�rfc�af_p_arcp�qicraf�rf_r�

G�u_q� qc_pafgle�rm�apc_rc,� Gr�f_q�ctmjtcb�dpmk�rfc� jgdc�l_pp_rgtcq�_lb�qrmpgcq�rfc�

n_prgagn_lrq�mddcpcb�ugrf�pce_pbq�rm�fmu�_lb�ufw�rfcw�bm�rfcgp�hm`q�qm�ucjj,�G�dcjr�gr�

u_q�gknmpr_lr�rm�f_tc�_�bmaskclr�rf_r�qf_pcb�rfc�gbc_jq�_lb�rc_afgle�qrp_rcegcq�md�

rfmqc� ufm� f_tc� `ccl� pcamelgxcb� dmp� rfcgp� cvacjjclac,� Rfc� gldmpk_rgml� G� f_tc�

bgqamtcpcb�rfpmsef�rfgq�pcqc_paf�qfmsjb�̀ c�fcjndsj�rm�rc_afcp�cbsa_rmpq�_lb�rc_afcpq�

gl�rfc�qafmmj�qwqrck,�Rfgq�pcqc_paf�qfmsjb�_bb�rm�rfc�npcqclr�epmslbumpi�_jpc_bw�

cqr_`jgqfcb� dmp� rc_afcp� cbsa_rgml� npmep_kq� _lb� d_agjgr_rc� rfc� bctcjmnkclr� md�

cddcargtc�rc_afgle�qrp_rcegcq,�Fmuctcp*�rfc�dglbgleq�gl�rfgq�qrsbw�_pc�_nnjga_`jc�gl�

k_lw�bgddcpclr�qcrrgleq�_lb�rfcw�f_tc�qgelgdga_lac�dmp�_lw�glbgtgbs_j�ufm�ugqfcq�rm�

_nnjw�rfck,

KA?FA>A;9F;=�9F<�HGL=FLA9D�;GFLJA:MLAGF

Rfc� pcqc_paf� oscqrgml� rf_r� G� f_tc� afmqcl*� èUf_r� gq� rfc� npmdgjc� md�_l�

msrqr_lbgle�rc_afcp=ê*� f_q�eclcp_rcb�lcu�gbc_q�_lb�amlacnrq� dmp�Npglac�Cbu_pb�

Gqj_lb� cbsa_rmpq,� Gr�f_q� _jqm� _gbcb� gl�npmtgbgle�_�kmbcj� rf_r�ugjj� cvnjga_rc� rfc�

os_jgrgcq�_lb�np_argacq�md�_l�msrqr_lbgle�rc_afcp,�Ml�_�ncpqml_j�jctcj*�rfgq�pcqc_paf�

f_q�_jqm�èosclafcb�kw�rfgpqrê�dmp�ilmujcbec�gl�_l�glrcpcqr�_pc_�rf_r�glqngpcq�_lb
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kmrgt_rcq�kc�_q�_l�cbsa_rmp�qc_pafgle�dmp�cvacjjclac,�Kw�pcqc_paf�dglbgleq�k_w�

amlrpg`src� rm� rfc� jgrcp_rspc� ml� cddcargtc� rc_afgle� qm� rf_r� mrfcp� cbsa_rmpq� a_l�

glampnmp_rc� rfcqc�lcu�glqgefrq� glrm� rfcgp�mul�b_gjw�_a_bckga�_lb�lml+_a_bckga�

np_argacq,�@w�_l_jwxgle�cddcargtc�rc_afcpq�G�f_tc�cvnjmpcb�rfc�nfclmkclml�md�ufw�

rfcw�_pc�amlqgbcpcb�rm�`c�msrqr_lbgle�gl�rfcgp�npmdcqqgml�&K_pqf_jj�$�Pmqqk_l*�

/777',� Gl� _bbgrgml*� rfgq� pcqc_paf� f_q� acjc`p_rcb� qmkc� md�rfc� umlbcpdsj� ctclrq�

f_nnclgle�gl�Npglac�Cbu_pb�Gqj_lb�aj_qqpmmkq,

@w�fc_pgle�rfc�pc_j�tmgacq�md�̀ mrf�rfc�rc_afcpq�_lb�rfcgp�qrsbclrq�`w�kc_lq�

md�gl+bcnrf�glrcptgcugle*�_lb�`w�_l_jwxgle�rfc�ep_qqpmmrq�md�msrqr_lbgle�rc_afgle�

dpmk�`mrf�nmglrq�md�tgcu*�uc�f_tc�rum�ncpqncargtcq�ml�msrqr_lbgle�rc_afcpq,� Rfc�

qr_rckclrq�_lb�l_pp_rgtcq�dpmk� rc_afcpq�_lb�rfcgp�qrsbclrq�f_tc�npmtgbcb� pgaf�_lb�

t_js_`jc�bcqapgnrgml�dmp�rfgq�qrsbw�&K_pqf_jj�$�Pmqqk_l*� /777',

Rfc�nmrclrg_j�qgelgdga_lac�md�rfgq�gltcqrge_rgml�gq�rm�̀ pm_bcl�ilmujcbec�_lb�

dsprfcp�slbcpqr_lbgle�gl�rfgq�_pc_,�?q�_�pcqc_pafcp*�G�fmncb�rm�`pgbec�qmkc�md�rfc�

e_nq�rf_r�G�f_b�dmslb�ufgjc�pctgcugle�rfc�jgrcp_rspc,�Dmp�cv_knjc*�rfcpc�u_q� jgrrjc�

gldmpk_rgml�rf_r�/�amsjb�dglb�gl�n_qr�pcqc_paf�jgrcp_rspc�rf_r�bmaskclrcb�msrqr_lbgle�

rc_afcpqí�mul�_aamslrq�md�rc_afgle�cvacjjclac,�Rfcpc�ucpc�qrsbgcq�_`msr�cddcargtc�

rc_afcpq�rf_r�glampnmp_rcb�̀ mrf�rc_afcpqí�_lb�qrsbclrqí�ncpqncargtcq*�fmuctcp*�rfcpc�

ucpc� dcu� qrsbgcq� rf_r� glajsbcb� rc_afcp� n_prgagn_lrq� ufm� f_b� `ccl� bcckcb�

èmsrqr_lbgle,ê�?jqm*�G�bgqamtcpcb�rf_r�rfcpc�u_q�ctgbclac�dpmk�pcj_rcb�jgrcp_rspc�_lb�

npmdcqqgml_j� amldcpclacq� rf_r� qsnnmprcb�_�eclsglc� glrcpcqr� gl� rfgq� nfclmkclml,�

C_qrcpjw�&/761'�qr_rcq*èGl�qfmpr*�rfc�b_r_�̀ _qc�_`msr�msrqr_lbgle�rc_afcpq�ksqr�`c
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cvn_lbcb�qm�rf_r�_�qmjgb�dmslb_rgml�md�ilmujcbec�a_l�`c�qf_pcb,ê&�n,�75'

Rfgq� qrs&dw�f_q� qgelgdga_lac� dmp� pcqc_paf�kcrfmbmjmew� _q� rfc� bcqgel� f_q�

npmtgbcb�_�qmkcuf_r�lcu�bgkclqgml�rm�pcqc_paf�rp_bgrgmlq�rf_r�f_tc�_jpc_bw�`ccl�

cqr_`jgqfcb� gl�npctgmsq� gltcqrge_rgmlq�_`msr�rc_afcpq�ufm�f_tc� `ccl�amlqgbcpcb�

èmsrqr_lbgle,ê�Dmp�cv_knjc*�H_am`qml�&/760'�pcnmprcb�ml�msrqr_lbgle�d_asjrw�_r�rfc�

Slgtcpqgrw�md�Lmprf�B_imr_�rf_r�ucpc�lmkgl_rcb�`w�rfcgp�qrsbclrq�dmp�msrqr_lbgle�

rc_afcp�_u_pbq,�Qrsbclrqí�bcqapgnrgmlq�md�rfcqc�cbsa_rmpq�ucpc�sqcb�_q�fcp�kcrfmb�

md�b_r_�amjjcargml,�Fmuctcp*�rfcqc�msrqr_lbgle�rc_afcpq�bgb�lmr� n_prgagn_rc�gl�gl+�

bcnrf�glrcptgcuq�rm�qf_pc�rfcgp�tgcuq*�mnglgmlq�mp�cvncpgclacq,

?iqmw�&�/776'�sqcb�qsptcwq�_lb�mncl+clbcb�oscqrgmlq�rm�amjjcar�gldmpk_rgml�

dpmk� /5.�Rspigqf�cjckclr_pw�qrsbclrq,� Rfc�b_r_�?iqmw�amjjcarcb�ucpc�qrsbclrqí�

mnglgmlq�md�uf_r�k_bc�_�emmb�rc_afcp,�Fmuctcp*�?iqmw�bgb�lmr�glrcptgcu�rc_afcpq�

dmp�rfgq�qrsbw,

KaI_w�&/77/'*�_jmle�ugrf�mrfcp�kcrfmbq*�glrcptgcucb�ëRc_afcp�md�rfc�Wc_pê�

_u_pb�ugllcpq*�npglagn_jq*�qrsbclrq*�_lb�kck`cpq�md�rfc�amkkslgrw�dmp�fcp�a_qc�

qrsbw,

Kw� qrsbw� f_q� _qicb� `mrf� msrqr_lbgle� rc_afcpq� _lb� qrsbclrq� dmp� rfcgp�

ncpqncargtcq�_`msr�uf_r�k_icq�_l�msrqr_lbgle�rc_afcp,�?r�rfc�q_kc�rgkc*�rfgq�qrsbw�

bcqapg`cb� _lb� npmdgjcb� rc_afcpq� ufm� f_tc� `ccl� pcamelgxcb� dmp� rfcgp� rc_afgle�

cvacjjclac,

Rfcpc�u_q�_jqm�nmrclrg_j�qgelgdga_lac�dmp�rc_afgle�np_argac�gl�rfgq�pcqc_paf�

_q�rfc�dglbgleq�k_w�_gb�gl�gknpmtgle�npmdcqqgml_j�np_argac,� N_mlg�&/767'�dmpksj_rcb

/0
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_�amjjcargml�md�glqrpsargml_j�kcrfmbq�_lb�af_p_arcpgqrgaq�md�cddcargtc�rc_afcpq�rm�qf_pc�

ugrf�mrfcp�cbsa_rmpq,�Rfgq�amjjcargml�md�pcqmspacq�glajsbcb�_kmle�mrfcp�grckq*�_�

qskk_pw�md� pcqc_paf�dglbgleq�gl�rfc�_pc_�md�msrqr_lbgle�rc_afgle,

?�kmslr_gl�ajgk`cp�_qngpcq�rm�pc_af�rfc�qskkgr�md�rfc�kmslr_gl,�Fc�mp�qfc�

k_w�qrsk`jc�_jmle�rfc�hmsplcw*�k_ic�gr�mljw�f_jd�u_w*�mp�_bkgpc�C_prfíq�̀ c_srw�dpmk�

grq� qlmu� a_nncb� rmn,� Uc� a_l� jc_k� _� jmr� dpmk� rfmqc� ufm� f_tc� dmslb� rfc�

bcrcpkgl_rgml�_lb�sqcb�rfcgp�qigjjq�rm�pc_af�dmp�rfc�qiw,�Uc�a_l�_jqm�jc_k�_�jmr�dpmk�

rc_afcpq�ufm�f_tc�ncpqctcpcb� rm� pc_af� dmp�rfc� qr_pq�_lb�f_tc�`camkc�cddcargtc�

rc_afcpq,�Rfgq�n_qq_ec�bcqapg`cq�kw�mul�ncpqml_j�glrcpcqr�gl�jc_plgle�kmpc�_`msr�

cddcargtc�rc_afcpq,

>J9E=OGJC�9F<�J=K=9J;@�IM=KLAGF

Gl�pctgcugle�pcj_rcb�jgrcp_rspc�t_pgmsq�rfckcq�f_tc�ckcpecb�_`msr�Ug_r�k_bc�

_l�cddcargtc�rc_afcp,�Qmkc�md�rfcqc�rfckcq�ucpc9�ilmujcbec�dmp�rfc�qs`hcar�_pc_�rfcw�

ucpc�rc_afgle*�cvacjjclr�amkkslga_rgml�qigjjq*�_lb�jmtc�md�afgjbpcl�&H_am`qml*�/7609�

C_qrcpjw*� /7619�Qf_lmqig�$�Fp_lgrx*� /77/'�mpe_lgx_rgml�&H_am`qml*�/7609�C_qrcpjw*�

/761'� _lb� rc_afcp+qrsbclr� pcj_rgmlqfgn�t_pg_`jcq� &H_am`qml*� /7609� ?iqmw*� /7769�

@spic�_lb�Lgcpcl`cpe*� /776',�Rfcqc�msrqr_lbgle�rc_afcpq�_nnc_pcb�rm�`c�cddcargtc�

`ca_sqc�md�rfcgp�p_nnmpr�ugrf�qrsbclrq�_lb�rfcgp�ilmujcbec�gl�rfc�qs`hcarq�rfcw�ucpc�

rc_afgle,� Mlc� rc_afcp*� ufm�u_q� fgefjgefrcb� gl� _�a_qc� qrsbw*� u_q�_� qcjd+cqrcck�

`sgjbcp*� f_b� _� nmqgrgtc� _rrgrsbc*� _lb� fmncb� rf_r� qrsbclrq� dcjr� emmb� gl� fcp�aj_qq�

&Lmu_aci�$� Q_slbcpq*� /767',�Kw�qrsbw�amlrglscb�rm� qc_paf� dmp�a_rcempgcq�_lb�

n_rrcplq�pcj_rgle�rm�cddcargtc�rc_afcpq�&K_pqf_jj�$�Pmqqk_l*�/777'9�_bbgrgml_jjw*�gr
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dmasqcb�ml�rfc�npmdgjcq�md�cddcargtc�rc_afcpq�_lb�rfc�np_argacq�rfcw�cknjmwcb�ml�_�

b_w+rm+b_w�`_qgq,�Kw�pcqc_paf�oscqrgmlq�bgpcarcb�rfc�qrsbw�ufgjc�_r�rfc�q_kc�rgkc�

_jjmucb�dmp�djcvg`gjgrw,

DAEAL9LAGFK

?q�N_rrml�&agrcb�gl�K_pqf_jj�$�Pmqqk_l*� /777*�`&�20'�q_wq*ëRfcpc�_pc�lm�

ncpdcar�pcqc_paf�bcqgelq,�Rfcpc�_pc�_ju_wq�rp_bc+mddq,ê�Rfc�dmjjmugle�bgqasqqcq�rfc�

nmqqg`jc�jgkgr_rgmlq�md�rfgq�qrsbw,

Dgpqrjw*�rfc�q_knjc�qgxc�u_q�qk_jj�_lb�u_q�r_icl�dpmk�mlc�md�rfc�rfpcc�qafmmj�

bgqrpgarq�gl�Npglac�Cbu_pb�Gqj_lb,�Rfc�qrsbw�cvajsbcb�rc_afcpq�dpmk�rfc�mrfcp�rum�

qafmmj�bgqrpgarq�gl�rfc�npmtglac�_lb�_jqm�rfmqc�ufm�f_b�pcrgpcb�dpmk�rfc�npmdcqqgml,�

Mljw�msrqr_lbgle�rc_afcpq�ufm�f_b�uml�npmtglag_j�mp�l_rgml_j�_u_pbq�mp�f_b�̀ ccl�

pcamelgxcb�gl�qmkc�u_w�dmp�rfcgp�msrqr_lbgle�cbsa_rgml_j�np_argacq�ucpc�amlqgbcpcb�

dmp�rfgq�qrsbw,�Rfcpcdmpc*�rfc�q_knjc�nmmj�dpmk�ufgaf�G�afmqc�kw�n_prgagn_lrq�u_q�

jgkgrcb� rm� _� qk_jj� lsk`cp� md�cbsa_rmpq,� Rfgq� d_agjgr_rcb� n_prgagn_lr� qcjcargml*�

fmuctcp*�gr�k_bc�k_glr_glgle�_lmlwkgrw�_l�ctcl�kmpc�_pbsmsq�r_qi,�Gr�u_q�tgr_j�rf_r�

lm�mlc�pcamelgxcb�rfc�a_lbgb_rcq�rf_r�G�u_q�npmdgjgle,

Bsc�rm�rfc�q_knjc�qgxc*�rfgq�qrsbw�wgcjbcb�pcqsjrq�rf_r�_pc�lmr�eclcp_jgx_`jc,�

Rfgq�kc_lq�rf_r�gd�rc_afcpq�dmjjmucb�rfc�pmsrglcq*�`cjgcdq�_lb�aj_qqpmmk�np_argacq�

rf_r�f_b�umpicb�dmp�rfc�npmdgjcb�msrqr_lbgle�cbsa_rmpq*�gr�bmcq�lmr�es_p_lrcc�rf_r�

rfcw�rmm�umsjb�`camkc�msrqr_lbgle�cbsa_rmpq,� Rfc�pc_qml� dmp�rfgq� gq� rfc�fsk_l�

cjckclr�rf_r�gq�qm�gknmpr_lr�gl�rc_afgle,�Fmuctcp*�kw�npmdgjcq�md�rfcqc�msrqr_lbgle�

rc_afcpq�_lb�rfcgp�np_argacq�f_q�mddcpcb�glqgefr�glrm�cddcargtc�rc_afgle�ctcl�rfmsef
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rfc�qncagdga�pcqsjrq�ugjj�lmr�̀ c�eclcp_jgx_`jc,

Rfc�apgrcpg_� dmp�n_prgagn_lr�qcjcargml� gq� _jqm�_� jgkgr_rgml8� rfcpc�_pc�k_lw�

msrqr_lbgle�rc_afcpq�ufm�f_tc�lmr�̀ ccl�pcamelgxcb�dmp�rfcgp�rc_afgle�cvacjjclac�_lb�

rfcpcdmpc�bm�lmr�kccr�rfc�apgrcpg_�dmp�rfgq�glosgpw,

N_prgagn_rgle�qrsbclrqí�_ec�bgddcpclacq�k_w�̀ c�amlqgbcpcb�_�jgkgr_rgml�_q�gr�

k_w�_ddcar� rfc� os_jgrw� m d�rfc� pcqnmlqcq� rfcw�egtc� _`msr� _l� msrqr_lbgle�rc_afcp�

n_prgagn_lr�Qrsbclrqí�_a_bckga�nspqsgrq�p_lecb�dpmk�rfc�glrcpkcbg_rc�ep_bcq�rm�rfc�

slgtcpqgrw�jctcj,

?�dgl_j�jgkgr_rgml�gq�rf_r�rfc�msrqr_lbgle�rc_afcpq�gl�rfgq�qrsbw�f_tc�mljw�̀ ccl�

glrcptgcucb�dmp�b_r_�amjjcargml9� m`qcpt_rgml�md�rfcgp�np_argac�f_q�lmr�r_icl�nj_ac�

j_pecjw�bsc�rm�rgkc�_lb�dgl_lag_j�amlqrp_glrq,
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AF?NRCP�GG

F9J=9K�C:�F9@5H98�@=H9F5HIF9

Rfgq�jgrcp_rspc�pctgcu�npmtgbcq�_�̀ pm_bcp�tgcu�md�n_qr�pcqc_paf�bcqgelq*�b_r_�

amjjcargml�kcrfmbq*�_lb�dglbgleq�rf_r�f_tc�`ccl�bgqamtcpcb�gl�npctgmsq�qrsbgcq,

Rfc� npcjgkgl_pw� qc_paf� rf_r�u_q� amlbsarcb� sqcb� rfc� CPGA*� Nqwa,� Gldm,*�

?a_bckga� Cjgrc� Qc_paf*� _lb� C@QAMFMQR� b_r_`_qcq� _q� _� kc_lq� md�e_rfcpgle�

npgk_pw�_lb�qcamlb_pw�jgrcp_rspc,

Rm�d_agjgr_rc�_�npmbsargtc�qc_paf*�rfc�dmjjmugle�bcqapgnrmpq�ucpc�qcjcarcb8�

rc_afcp+qrsbclr� pcj_rgmlqfgn*� msrqr_lbgle� rc_afcp� npmdgjcq*� aj_qqpmmk� np_argacq*�

rc_afcp�cddcargtclcqq*�rc_afcp�gkn_ar�ml�qrsbclr�_afgctckclr*�fmu�rc_afcpq�kmrgt_rc�

qrsbclrq*� glqrpsargml_j� t_pg_`jcq� dmp� cddcargtc� rc_afgle*� cddcargtc� rc_afcp�

af_p_arcpgqrgaq*�msrqr_lbgle�rc_afcpq*�qrsbclr�kmrgt_rgml*�qrsbclr�_afgctckclr*�_lb�

qrsbclr�ct_js_rgml�md�rc_afcp�ncpdmpk_lac,�Rfc�qc_pafcq�ucpc�amlbsarcb�`w�`mrf�

_srfmp�_lb�qs`hcar�dgcjbq*�_lb�rfc�ncprglclr�jgrcp_rspc�qnpc_b�̀ cruccl�rfc�wc_pq�/760�

_lb�0../,

Rm� amkkclac*� G� qc_pafcb� rfc� rmnga� ècddcargtc-msrqr_lbgle� rc_afcpê� _lb�

bcdglcb�_�ajc_p�slbcpqr_lbgle�md�rfc�rcpk�_lb�uf_r�gr�f_b�kc_lr�gl�c_pjgcp�qrsbgcq,�

Gl�qmkc�qrsbgcq�_l�cddcargtc�rc_afcp�u_q�qmkcmlc�ufmqc�qrsbclrq�qfmucb�rfc�kmqr�

_a_bckga� e_glq,� Gl�kw� qrsbw� G� dmasqcb�ml� bcqapg`gle�1� rc_afcpq�ufm� f_b�`ccl�

pcamelgxcb�dmp�rfcgp�rc_afgle�cvacjjclac,�?a_bckga�e_glq�md�rfcgp�qrsbclrq�ucpc�lmr�

qrsbgcb,� Rfc�lcvr�qrcn�amllcarcb�rfc�b_r_�G�f_b�dmslb�ugrf�_l�_nnpm_af�rf_r�npmdgjcb�

rfc�msrqr_lbgle�rc_afcp�n_prgagn_lrq�gl�kw�qrsbw�ufm�glqngpcb�_lb�kmrgt_rcb�rfcgp
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qrsbclrq�rm�_afgctc,

Gl�Qf_lmqig�_lb�Fp_lgrx�&/77/'�cjckclr_pw�_lb�qcamlb_pw�ëRc_afcpq�md�rfc�

Wc_pê�_u_pb�ugllcpq�_lqucpcb�oscqrgmll_gpcq�amlqgbcpgle�qsaf�cjckclrq�_q�rc_afcp�

af_p_arcpgqrgaq*� cbsa_rgml_j� `_aiepmslb�_lb� cvncpgclac�md�msrqr_lbgle� rc_afcpq*�

gknmpr_lr�rc_afcp�r_qiq*�ct_js_rgmlq�md�rfcgp�rc_afcp�cbsa_rgml�npmep_k*�pc_argmlq�rm�

cbsa_rgml_j�rpclbq�_lb�ct_js_rgml�md�qafmmjq�_r�rfc�jma_j�_lb�l_rgml_j�jctcj,�Rfgq�u_q�

_�amlrgls_rgml�md�rfcgp�/767�pcqc_paf�ufgaf�npmdgjcb�èRc_afcp�md�rfc�Wc_pê�_u_pb�

ugllcpq�gl�Ncllqwjt_lg_,�Rfc�qrsbw�u_q�_gkcb�_r�apc_rgle�_�npmdgjc�_r�rfc�l_rgml_j�

jctcj�_`msr�msrqr_lbgle�rc_afcpq,� @mrf�cjckclr_pw�_lb�qcamlb_pw�rc_afcpq�_epccb�

rf_r�qs`hcar�k_rrcp�ilmujcbec*�a_pgle-jmtc�md�afgjbpcl*�_lb�cvacjjclr�amkkslga_rgml�

qigjjq*�ucpc�rfc�icw�af_p_arcpgqrgaq�md�_�rc_afcp,�Mlac�_e_gl�acpr_gl�rfckcq�rf_r�f_b�

`ccl�gbclrgdgcb� gl�mrfcp�pcqc_paf�dglbgleq�_`msr� gknmpr_lr�rc_afcp�af_p_arcpgqrgaq�

ckcpecb�dpmk�rfgq�gltcqrge_rgml,�Ajmqc�rm�5.#�md�rfc�_u_pb�ugllgle�n_prgagn_lrq�gl�

rfgq�qrsbw�amlqgbcpcb�rfckqcjtcq�rm�̀ c�pgqi�r_icpq*�_lb�lc_pjw�72#�qr_rcb�rfcw�umsjb�

afmmqc�rfc�q_kc�npmdcqqgml�_e_gl,�Rfc�n_prgagn_lrq�_jqm�p_licb�rc_afcp�r_qiq�gl�rfgq�

qrsbw�_lb�cjckclr_pw� rc_afcp�n_prgagn_lrq� afmqc�èasppgasjsk� qcjcargml� rf_r�kcr�

qrsbclrqí� lccbqê� rfc�kmqr� dpcosclrjw,� Qcamlb_pw� rc_afcpq� afmqc� rfc� è_`gjgrw� rm�

af_jjclec�_lb�kmrgt_rc�qrsbclrq�gl�rfcgp�jc_plgleê�rfc�kmqr�mdpck�Qgkgj_pjw*�Njmefmdp�

_lb�Kmbcl�&/767'�bgqamtcpcb�gl�rfcgp�glosgpw�rf_r�_�icw�n_pr�md�cddcargtc�rc_afgle�

u_q�kmrgt_rgle�_lb�af_jjclegle�qrsbclrq,

C_qrcpjwíq�&/761'�qrsbw�gltmjtcb�glrcptgcugle�msrqr_lbgle�cjckclr_pw�qafmmj�

rc_afcpq�rm�bgqamtcp�rfcgp�t_jscq*�_rrgrsbcq*�_lb�ncpacnrgmlq�md�rfckqcjtcq�_lb�rfcgp
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umgga,� ?�ngjmr� qrsbw�u_q� amlbsarcb�`cdmpc�`cegllgle� fcp�pcqc_paf�_lb�ep_bs_rc�

qrsbclrq�ucpc�_qicb�rm�gltgrc�rm�aj_qq�_l�msrqr_lbgle�rc_afcp�dpmk�rfcgp�n_qr,�Rfc�

ep_bs_rc�qrsbclrq�fcjncb�bctgqc�rfc�apgrcpg_�dmp�afmmqgle�rfc�msrqr_lbgle�rc_afcpq�_lb�

_jqm�fcjncb�qcjcar�nmrclrg_j�glrcptgcu�oscqrgmlq,�Rfc�ep_bs_rc�qrsbclrq�afmqc� rfcgp�

msrqr_lbgle�rc_afcp*�`_qcb�ml�rfc�qcjcargml�apgrcpg_*�_lb�gltgrcb�rfgq�glbgtgbs_j�rm�

rfcgp� aj_qq,� Rfcw� sqcb� rfc� oscqrgmlq� rf_r� ucpc� qcjcarcb� rm� amlbsar� gl+bcnrf�

glrcptgcuq,�?dpcp�rfc�ngjmr�qrsbw*� nmrclrg_j�n_prgagn_lr�jgqrq�ucpc�eclcp_rcb�dmp�rfc�

_ars_j�qrsbw�̀ w�_nnpm_afgle�t_pgmsq�qr_ddq�_lb�_qigle�dmp�nccp�lmkgl_rgmlq�sqgle�rfc�

cqr_`jgqfcb�apgrcpg_,� C_qrcpjw�npcqclrcb�fcp�umpi� gl� l_pp_rgtc�dmpk�_lb�npmtgbcb�

dglbgleq*�osmr_rgmlq*�cv_knjcq*�_lb�qskk_pgcq�dmp�rfc�pcqnmlqcq�rm�c_af�oscqrgml�̀ w�

rc_afcp�n_prgagn_lrq,

C_qrcpjw�&/761'� pcdcppcb�rm�rfc�qr_ec�bctcjmnkclr�rfcmpw�md�U_rrq�&/760',�

Rfgq�rfcmpw�qseecqrq�rf_r�rc_afcpq�em�rfpmsef�rfpcc�bgddcpclr�qr_ecq�md�bctcjmnkclr,�

Rfc�qr_ecq�_pc�qsptgt_j*�kgbbjc�_lb�k_qrcpw,�U_rrq�qseecqrq�rf_r�rfc�dgpqr�qr_ec�k_w�

`cegl�ugrf�rfc�qrsbclr�rc_afgle�cvncpgclac�_lb�pck_gl�_q�mlc�`ceglq�rfc�rc_afgle�

a_pccp,�Rfgq�qr_ec*�_aampbgle�rm�U_rrq*�k_w�amlrglsc�dmp�qmkc�rgkc�mp�k_w�pc_nnc_p�

rfpmsefmsr�mlcíq�a_pccp,�Rfc�qcamlb�qr_ec�maaspq�ufcl�rc_afcpq�e_gl�kmpc�amkdmpr�

ugrf�rfcgp�rc_afgle,�Rfc�dgl_j�qr_ec�gq�af_p_arcpgxcb�_q�mlc�ufm�ègq�umpigle�qkmmrfjw�

ugrfgl�rfc�amlrcvr�md�rfc�qafmmj�_lb�md�fgq-fcp�mul�ncpqml_jgrwê�&U_rrq*�_q�agrcb�gl�

C_qrcpjw*�n,�0',

C_qrcpjw�&/761'�qr_rcb*�èKmpc�bcqapgnrgtc�pcqc_paf*�fmuctcp*�gq�lccbcb�_`msr�

msrqr_lbgle�rc_afcpq� ê&n,� //.'�Rfgq�qr_rckclr�qsnnmprcb�kw�nspqsgr�md�apc_rgle�_
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npmdgjc�md�msrqr_lbgle�rc_afcpq�gl�Npglac�Cbu_pb�Gqj_lb,

C_qrcpjwíq� &/761'� qrsbw� bgqamtcpcb*� _kmle� mrfcp� rfgleq*� rfc� rc_afgle�

qrp_rcegcq�rf_r�cbsa_rmpq�dcjr�ucpc�gknmpr_lr�Gl�mlc�qskk_pw�qfc�lmrcb�rf_r�rfcqc�

n_prgagn_lrq� dcjr� rfcpc� u_q� _� lccb� rm� t_pw� rfc� npcqclr_rgml� md�jcqqmlq� _lb� rf_r�

nj_llgle�u_q�tcpw�gknmpr_lr,

Mlc�glrcpcqrgle�d_ar�npcqclrcb� gl�C_qrcpjw�&/761'�u_q�rf_r�ufcl�rc_afcpq�

ucpc�_qicb�rm�bcqapg`c�rfckqcjtcq*�rfcw�_jj�f_b�bgddcpclr�bcqapgnrgmlq,�Fmuctcp*�dgtc�

qgkgj_p� af_p_arcpgqrgaq� ucpc� qr_rcb� _� dcu� rgkcq� c_af� glajsbgle9� a_pgle-jmtgle*�

mpe_lgxcb*�mncl�rm� jgqrclgle�rm�mrfcp�tgcu�nmglrq*� clrfsqg_qrga*�_lb�_�dpgclb,�Rfc�

_qqsknrgml�gq�npcqclr�rf_r�rfc�fsk_l�cjckclr�nj_wq�_�pmjc�_lb�k_lw�bgddcpclr�ncmnjc�

a_l�̀ c�amlqgbcpcb�msrqr_lbgle�rc_afcpq,�Rfgq�bgqamtcpw�qseecqrq�rf_r�rfcpc�gq�lm�mlc�

n_prgasj_p�amk`gl_rgml�md�af_p_arcpgqrgaq�rf_r�k_ic�_l�msrqr_lbgle�rc_afcp�_lb�k_lw�

t_pg_rgmlq�_pc�nmqqg`jc,

C_qrcpjw�&/761'�bgb�lmr�glrcptgcu�qrsbclrq�_q�_�kcrfmb�md�b_r_�amjjcargml�̀ sr�

qfc�bgb�_qi�rfc�rc_afcp�n_prgagn_lrq�rm�qf_pc�fmu�rfcw�rfmsefr�rfcgp�qrsbclrq�kgefr�

bcqapg`c�rfck,�Qmkc�md�rfc�nfp_qcq�rf_r�ucpc�egtcl�ucpc8�èamkdmpr_`jc�rm�`c�ugrf*ê�

èa_pgle*ê�èbgb�qncag_j�rfgleq*ê�èqclqc�md�fskmp*ê_lb�ècvncarq�_�j m r íMlc�rc_afcp�gl�

rfc�qrsbw�qf_pcb�fmu�qfc�bgb�_�jmr�md�ammigle�ugrf�fcp�aj_qq,

Rfc�rc_afcpq�gl�C_qrcpjw�&/761'�ucpc�_jqm�_qicb�rm�cvnj_gl�uf_r�rfcw�rfmsefr�

ucpc� rfc� af_p_arcpgqrgaq� md�_l� msrqr_lbgle� rc_afcp,� Qmkc� md�rfc� af_p_arcpgqrgaq�

kclrgmlcb� ucpc8� èa_pgle*ê� ègllmt_rgtc*ê� èmpe_lgxcb*ê� _lb� èdccj� emmb� _`msr�

rfckqcjtcq�,íí?aampbgle�rm�C_qrcpjw*�_�rc_afcp�Ugm�a_pcq�ègq�mlc�ufm�gq�iglb*�afgjb+
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mpgclrcb*�fsk_lgqrga*�a_pcq�_`msr�rfc�hm`*�nsrq�qrsbclrq�dgpqr*�a_ppgcq�umpi�fmkc�gd

qfc�lccbq�rm*�gq�bcbga_rcb�_lb�amkkgrrcb*� &n,�75'�Mlc�qspnpgqgle�dglbgle�u_q�rf_r*

èK_glr_gl�emmb� pcj_rgmlqfgnq�ugrf� qrsbclrq�_lb�qr_ddí�u_q�kclrgmlcb�`w�mljw�0

n_prgagn_lrq,&n,� /..'� G�dmslb�rfgq�qspnpgqgle�_q�rfc�gknmpr_lac�md�rc_afcp+�qrsbclr

pcj_rgmlqfgnq�f_q�̀ ccl�ctgbclr�gl�̀ mrf�kw�qrsbw�_lb�mrfcpq�qsaf�_q�H_am`qml�&/760',

Fmuctcp*�mrfcp�pcqnmlqcq�egtcl�̀ w�rfc�n_prgagn_lrq�bgb�qseecqr�rfc�gknmpr_lac�md�rfc

rc_afcp+qrsbclr�p_nnmpr

Ufcl�C_qrcpjw�&/761'�_qicb�rfc�rc_afcpq�_`msr�rfcgp�glqrpsargml_j�rcaflgoscq

6�md�rfc�0.�rc_afcpq�pcqnmlbcb�rf_r�_�t_pgcrw�md�rc_afgle�rcaflgoscq�ucpc�pcosgpcb,

Mlc�rc_afcp�pcqnmlbcb*�èG�a_lír�cvncar�rfck�_jj�rm�jc_k�rfc�q_kc�u_w�qm�G�rpw�rm�bm

_q�k_lw�bgddcpclr�kcrfmbq*�rcaflgoscq�_q�nmqqg`jc*�qm�G�a_l�pc_af�rfck�_jj,ê&n,�06'

Mrfcp�rc_afcpq�lmrcb�rfc�gknmpr_lac�md�mpe_lgx_rgml*�nj_llgle*�pcu_pbq*�qrpsarspc

_lb�emmb�cvnj_l_rgmlq,�C_qrcpjw�_jqm�glajsbcq�gl�fcp�qrsbw�_�qskk_pw�rf_r�qr_rcq9

?�npmdgjc� md�_l� msrqr_lbgle� rc_afcp� a_l� `c� dmpksj_rcb� dpmk� rfc�
pcqnmlqcq�md�rfc�rc_afcpq�gl�rfgq�qrsbw,�Rfc�rc_afcp�umsjb�̀ c�_�a_pgle*�
gllmt_rgtc*�_lb�mpe_lgxcb�ncpqml,� Gl�_bbgrgml*�rc_afcpq�ufm�k_rafcb�
rfgq�npmdgjc�umsjb�dccj�emmb�_`msr�rfckqcjtcq*� jgic�rfcgp�qrsbclrq*�
ilmu�rfcgp� qs`hcar�k_rrcp� _lb� fmu� rm� ecr� gr� _apmqq*� `c� cddcargtc�
amkkslga_rmpq*�f_tc�_�qclqc�md�fskmp�_lb�̀ c�amlrgls_j�jc_plcpq*�&n,
/.0"

Icqlcp�&/772'�bgqasqqcb�_kmle�mrfcp�rfgleq*�rc_afcp+afgjb� pcj_rgmlqfgnq�gl

fgq� qrsbw,�?q�rc_afcp+qrsbclr�pcj_rgmlqfgnq�f_tc�`ccl�cvnjmpcb� gl�rfgq�qrsbw*�rum

pcjct_lr�osmrcq�_pc�r_icl�dpmk�fgq�umpi,�Fc�qr_rcq8

Pcqc_paf�ml�afgjbpclíq� qmag_j�bctcjmnkclr�qseecqrq�rf_r�rfc�_bsjr+�
afgjb�pcj_rgmlqfgn�gq�_l�gknmpr_lr�amlrcvr�dmp�afgjbpclíq�bctcjmnkclr�
B_r_�glbga_rcq�rf_r�rfc�os_jgrw�md�afgjbpclíq� glrgk_rc�pcj_rgmlqfgnq
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ugrf�n_pclrq�gq�npcbga_rgtc�md�rfcgp�qmag_j�_bhsqrkclr�_lb�_a_bckga�
_afgctckclr�gl�qafmmj,&c,e,*�Amfl*/77.�_q�agrcb�gl�Icqlcp*�/772*�n,
1'

Gl�_bbgrgml�rm�n_pclrq*�afgjbpclíq�rc_afcpq�mdrcl�̀ camkc�_�qgelgdga_lr�
dgespc� gl� _� wmsle� afgjbíq� jgdc,� Rfc� rc_afcp� qnclbq� _� qs`qr_lrg_j�
_kmslr�md�rgkc�ugrf�rfc�afgjb�c_af�b_w*�_qqskgle�k_lw�md�rfc�q_kc�
pmjcq� _q� n_pclrq,� Wcr*� jgrrjc� gq� ilmul� _`msr� rfc� cddcarq� md� rfgq�
pcj_rgmlqfgn�ml�afgjbpclíq�bctcjmnkclr�Fmuctcp*�rfc�pcqc_paf�rf_r�
f_q�`ccl�bmlc�gl�rfgq�_pc_�glbga_rcq�rf_r�rc_afcp+afgjb�pcj_rgmlqfgnq�
k_w�f_tc�rfcgp�mul�slgosc�gldjsclacq�ml�afgjbpclíq�bctcjmnkclr�
&Fmucq*�K_rfcqml�$�F_kgjrml�/772�_q�agrcb�gl�Icqlcp*�/772*�n,�1'

Gl�_�/772+73�J_`mp_rmpw�Dcjjmuq�Rc_afcp�Pcamelgrgml�Npmep_k*�dmsp�psp_j

cbsa_rmpq�ucpc�pcamelgxcb�dmp�umpi�rfcw�bgb�srgjgxgle�aj_qqpmmk�rcaflmjmew,� Mlc

md�rfc�pcamelgxcb� rc_afcpq�qr_rcq8

Afgjbpcl�_lb�jc_plgle�f_tc�_ju_wq�`ccl�_�npgmpgrw�dmp�kc,� G�rc_af�
`ca_sqc�G�jmtc�afgjbpcl�_lb�_k�dgjjcb�ugrf�hmw�ufcl�qrsbclrq�`camkc�
_argtcjw� gltmjtcb� _lb� cvagrcb� _`msr� rfcgp� jc_plgle,� Kw� rc_afgle�
nfgjmqmnfw� gq� tcpw� qgknjc8� C_af� afgjb� gq� _� slgosc� glbgtgbs_j,�
&Msrqr_lbgle�Rc_afgle�Ng_argacq�Qcpgcq*� /772+/773*�n,�4'

@spic� _lb�Lgcpcl`cpe�&/776'� pcqc_pafcb� glqngp_rgml_j� rc_afgle� dpmk� rfc

qrsbclríq�nmglr�md�tgcu,�Rfcw�amlasp�rf_r�rfcpc�gq� lmr�_� jmr�md�pcqc_paf�jgrcp_rspc

_`msr� glqngp_rgml_j� rc_afgle,� Rfcw� glajsbcb�_�nmucpdsj� osmrc� gl� rfcgp�umpi� rf_r

cla_nqsj_rcq�rfc�gknmpr_lac�md�glqngp_rgml_j*�msrqr_lbgle�rc_afcpq,�Rfcw�qr_rc*

èRfc�`_qga�gbc_�md�glqngp_rgml_j�rc_afgle�gq�md�qsaf�kcpgr�rf_r�gr*�osgrc�jgrcp_jjw*�gq

a_ptcb� gl� jgkcqrmlc� _r� rfc� clrp_lac� rm� rfc� Qafmmj� md�Cbsa_rgml� ml� rfc� Glbg_l_

Slgtcpqgrw�a_knsq8�ëRc_afcpq�ksqr�glqngpc�_q�ucjj�_q�glqrpsar,íê&�n,�0'

@spic�_lb�Lgcpcl`cpe�&/776'� _jqm�k_bc�pcdcpclac�rm�Lmbbgleq�&/770'�_lb

fcp�umpi�rmu_pb�a_pgle�qafmmjq,�Rfcw�lmrc�rf_r�Lmbbgleq�qseecqrq�rf_r�afgjbpcl�ugjj
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mljw�_afgctc�_a_bckga_jjw�gd �rfcw�`cjgctc�rfcw�_pc�rpsjw�a_pcb�dmp�̀ w�rfcgp�rc_afcpq,�

Qgkgj_pjw*�dpmk�rfc�qrsbclrqí�ncpqncargtcq*�glqngp_rgml_j�rc_afcpq�ucpc�amlqgbcpcb�rm�

`c�mlcq�ufm�a_pcb*�f_b�_�nmqgrgtc�_rrgrsbc*�_lb�ucpc�bcbga_rcb�rm�qrsbclrq,�Mlc�

qrsbclr�qnmic�_`msr�mlc�md�fcp�rc_afcpq�qr_rgle*�ë\Uf_r�u_q�fcp�qcapcr*� wms�k_w�_qi=�

Fmu�bgb�qfc�c_pl�ctcpw�afgjbíq�_bkgp_rgml�_lb�pcqncar=� Gr� gq�qgknjc*, , , �Qfc�e_tc�

afgjbpcl�rfc�q_dcrw*�pcqncar*�_lb�kmqr�md�_jj�rfc�JMTC�rf_r�_jj�afgjbpcl�lccb,�ê&n,�6'�

Gl�KaI_wíq�&/77/'�a_qc�qrsbw�md�msrqr_lbgle�Gmu_�èRc_afcpq�md�rfc�Wc_pê�

qfc�dmslb�rf_r�rfcqc�rc_afcpq�dcjr�rf_r�rfcgp�qrsbclrq�umsjb�gbclrgdw�rfck�_q�a_pgle�

lm+lmlqclqc� glbgtgbs_jq� ufm� ucpc� clrfsqg_qrga,� Qgkgj_pjw*� mlc� n_pclr� ufm� u_q�

glrcptgcucb�dmp�rfc�qrsbw�qr_rcb�rfc�dmjjmugle�_`msr�mlc�md�rfc�rc_afcp�n_prgagn_lrq*�

èQfc�glbgtgbs_jgxcq�_�epc_r�bc_j,�G�rfgli�qfc�ep_bcq�ml�nmrclrg_j,�Gítc�lctcp�fc_pb�fcp�

`cjgrrjc�_�afgjb9�qfc�lctcp�k_icq� _� lce_rgtc�amkkclr�_`msr�fcp�qrsbclrq� ê&n,�7'�Gl�

_bbgrgml*� rc_afcpq�gl�rfgq�q_kc�qrsbw�ucpc�qccl�`w�mrfcpq�rm�`c�jgdc+jmle�jc_plcpq9�

rfcw�ucpc�_jqm�ncpacgtcb�`w�rfc�pcqc_pafcp�_q� rfmqc�ufm�ucpc�nmjgrc�_lb�mddcpcb�

ksaf�pcqncar�rm�rfcgp�qrsbclrq,

@_gl�_lb�Mrfcpq�dqgaj�&�/767'*�cv_kglcb�rfc�cddcargtc�rc_afgle�np_argacq�md�3.�

dck_jc�dgpqr�ep_bc�rc_afcpq�ufmqc�qrsbclrq�f_b�_afgctcb�_a_bckga�e_glq�gl�k_rf�_lb�

pc_bgle,�Rfgq�qrsbw�u_q�_gkcb�_r�bgqamtcpgle�fmu�rc_afcp�n_prgagn_lrq�npmkmrcb�

jc_plgle�gl�k_rf�_lb�pc_bgle,�Rfgprw�ncpaclr�md�rfcqc�n_prgagn_lrq�f_b�bcagbcb�rf_r�

rfcw�u_lrcb�rm�`camkc�cbsa_rmpq�ufcl�rfcw�ucpc�gl�cjckclr_pw�qafmmj,�Rfc�qrsbw�

dmslb�_kmle�mrfcp�rfgleq�rf_r8

Rfcqc� rc_afcpq� amlqgqrclrjw� bgqnj_wcb� qgkgj_p� _ddcargtc� os_jgrgcq,
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Clrfsqg_qk�gl�rfc�dmpk�md�è_argleê*�bckmlqrp_rgle*�_lb�pmjc+nj_wgle�
_argtgrgcq�ml�rfc�n_pr�md�rfc�rc_afcp�u_q�npmkglclr�F_tgle�nmqgrgtc�
_rrgrsbcq�rmu_pb�afgjbpcl*�cknf_qgxgle�nmqgrgtc�̀ cf_tgmp�_lb�np_gqgle�
qsaacqq�ucpc�m`qcptcb�_q�amkkml,� F_tgle�_lb�sqgle�_� qclqc�md�
fskmp� rm� npmkmrc� jc_plgle� _lb� kmrgt_rc� qrsbclrq� ucpc� mdrcl�
m`qcptcb,�Dgl_jjw*�è_�jmtc�md�afgjbpclê�qcckcb�rm�ncpkc_rc�rfc�clrgpc�
npmdcqqgml_j�pcncprmgpc�gl�lc_pjw�_jj�md�rfc�m`qcpt_rgmlq,&n,� /6'

èPcqc_paf�qseecqrq�rf_r�ufcl�rc_afcpq�nj_l�glqrpsargml�ucjj�_lb�rpc_r

jcqqmlq�_q�kc_lgledsj�_lb�umprfufgjc�jc_plgle�cvncpgclacq*�qrsbclrq�ugjj�tgcu

rfc�aj_qq�_q�kmpc�t_js_`jc�_lb�glrcpcqrgle,ê�&K_pqf_jj*� /7659�Lcuk_l*� /7669

Qrctclqml*� /77.9�Qrmbmjqiw*� /766�_q�agrcb�gl�Nfgjjgnq*�Dsafq*�_lb�F_kjcrr*� /774*

n,�03'

Bcgpm�&/772'*�jmmicb�_r�0�cddcargtc�qcamlb_pw�rc_afcpq�_lb�rfc�`mlbq�rfcw�

dmpkcb�ugrf�rfcgp�qrsbclrq,�Qfc�_bkglgqrcpcb�dmsp�7.�kglsrc�glrcptgcuq�ugrf�rfcqc�

rc_afcpq�_lb�pcampbcb�1�b_wq�md�m`qcpt_rgml,�Qfc�_jqm�glrcptgcucb�2�qrsbclrq�_lb�2�

n_pclrq�gl�fcp�pcqc_paf�dmp�mlc�fmsp�c_af,�Mlc�md�rfc�pc_qmlq�rfcqc�rc_afcpq�ucpc�

qcjcarcb�_q�n_prgagn_lrq�dmp�fcp�qrsbw�u_q�`ca_sqc�md�rfcgp�pcnsr_rgml�dmp�k_igle�

fc_jrfw�̀ mlbq�ugrf�rfcgp�qrsbclrq,�Bcgpm�dmslb�rf_r�̀ mrf�rfcqc�rc_afcpq�a_pcb�_�epc_r�

bc_j�_`msr�rfcgp�qrsbclrq*�èRfcqc�rc_afcpq�tgcu�rc_afgle�_q�_l�mnnmprslgrw�rm�`c�md�

qcptgac�rm�mrfcp�fsk_l�`cgleq�gl�_�kc_lgledsj�u_w,ê&�n,� /0'

@mrf�rc_afcpq�ufm� n_prgagn_rcb� gl�Bgcpmíq�&/772'� qrsbw�ucpc�lmr�ncmnjc�

njc_qcpq� _lb�tgcucb�rfckqcjtcq�_q�pgqi�r_icpq,�Rfcw�ucpc�`mrf�amlqgbcpcb� rm�`c�

eclsglc�ncmnjc�ufm�jmtcb�rfcgp�umpi�_lb�ucpc�pcqncardsj�rm�rfcgp�qrsbclrq,�Pc_j�jgdc�

cvncpgclacq� sqcb� rm� k_ic� _l_jmegcq� ufgjc� rc_afgle� ucpc� sqcb� `w� mlc� md�rfc�

n_prgagn_lrq�rm�dmqrcp�rc_afcp+qrsbclr�̀ mlbgle*�ufgjc�rfc�mrfcp�n_prgagn_lr�dmslb�rf_r
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kglejgle�_lb�r_jigle�ugrf�qrsbclrq�u_q�icw,�Bgcpm�lmrcq*�èRc_afgle�qrsbclrq�ufm�

amkc�rm�qafmmj�ckmrgml_jjw�_lb�qmag_jjw�bcnjcrcb�gq�mlc�md�rfc�npgk_pw�af_jjclecq�

rf_r�d_acq�rmb_wíq�cbsa_rmpq,�Bctcjmngle�ajmqc�_lb�rpsqrgle�pcj_rgmlqfgnq�`cruccl�

qrsbclrq�_lb�rc_afcpq�k_w�̀ c�_l�gknmpr_lr�rcaflgosc�rm�_jj_w�rfgq�af_jjclec,ê&n,�02'�

Ugjjckq�_lb�Ajgddmpb�&�/777'�_l_jwxcb�rfc�af_p_arcpgqrgaq�md�cddcargtc�kgbbjc�

qafmmj� rc_afcpq� _lb� dmslb� _kmle� mrfcp� rfgleq� rf_r� _� nmqgrgtc� cltgpmlkclr*�

mpe_lgx_rgml*�nj_llcb�jcqqmlq*�a_pgle*�bcbga_rcb*�pgqi�r_icpq*�djcvg`jc*�_lb�apc_rgtc�

npcqclr_rgml�md�qs`hcar�k_rrcp�ucpc�rfc�af_p_arcpgqrgaq�rf_r�ckcpecb�_jmle�ugrf�rfc�

gbc_�rf_r�rfcqc�rc_afcpq�èsqc�f_lbq+ml*�cvncpgclrg_jjw�`_qcb*� pc_j� jgdc�_argtgrgcq�rm�

npcqclr�lcu�gbc_q,ê&n,�0'

Nc_pr� _lb� A_kn`cjj� &/777'� amkkclac� rfcgp� gltcqrge_rgml� _`msr� rfc�

ncpacnrgmlq�md�_r+�pgqi�qrsbclrq�_lb�rc_afcp�cddcargtclcqq�̀ w�qr_rgle�rf_r�èPcqc_pafcpq�

f_tc�cv_kglcb�rfc�pmjc�md�rc_afcp�ncpqncargtcq�gl�qrsbclrqí�_a_bckga�rp_hcarmpgcq*�

`sr�qrsbclrq�mul�tmgacq�amlacplgle�cvncpgclacq�ugrf�rc_afcpq�qcjbmk�f_tc�`ccl�

fc_pb,�ê&n,� /'�Rfgq� osmrc� qsnnmprq� rfc� lccb� dmp�glrcptgcugle�qrsbclrq� dmp� qrsbgcq�

pcj_rgle� rm� rc_afcp� cddcargtclcqq,� Rfc� ?dpga_l�?kcpga_l� qrsbclrq� gl� rfgq� qrsbw�

fgefjgefrcb� af_p_arcpgqrgaq�md�cddcargtc�rc_afcpq,�èDmsp�af_p_arcpgqrgaq�amlqgqrclrjw�

ckcpecb�_q�apgrga_j� dmp�cddcargtc�rc_afcpq9�emmb�glrcpncpqml_j�qigjjq*� rfc�_`gjgrw�rm�

amkkslga_rc�qs`hcar�k_rrcp�ucjj�rfpmsef�emmb�glqrpsargml_j�kcrfmbq*�rfc�_`gjgrw�rm�

kmrgt_rc�qrsbclrq*�_lb�lmr�_jjmugle�crflgagrw�rm�_ddcar�rfcgp�rpc_rkclr�mp�cvncar_rgmlq�

md�qrsbclrq,ê&n,� /'�?e_gl*�rfc�gknmpr_lac�md�a_pgle�gq�bckmlqrp_rcb�gl�rfc�jgrcp_rspc*�

èT_pgmsq� pcqc_paf� f_q� qfmul� rf_r�cddcargtc� rc_afgle�ksqr�_bbpcqq� lmr�mljw� rfc
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amelgrgtc�`sr�_jqm�rfc�_ddcargtc�Yg,c,*�dccjgleq*�_rrgrsbcq*�_lb�t_jscq[�bgkclqgmlq�md�

_�qrsbclríq�jgdc,ê�&�KaA_`c*�/773�_q�agrcb� gl�Nc_pr�$�A_kn`cjj*�/777*�n,�2'

èRfc�glrcptgcuccq�ucpc�tcpw�ajc_p�rf_r�_�k_hmp�d_armp�gl�bcrcpkglgle�fmu�

rc_afcpq�ucpc�ncpacgtcb�`w�rfck�u_q�rfc�cvrclr�rm�ufgaf�rfc�rc_afcp�u_q�_`jc�rm�

cqr_`jgqf�_�nmqgrgtc*�a_pgle�pcj_rgmlqfgn�ugrf�qrsbclrq,ê�&Nc_pr�$�A_kn`cjj*� /777*�n,

2'

Bckkml+@cpecpíq�&/764'�`mmijcr�npcqclrq� /3�wc_pq�md�m`qcpt_rgmlq�k_bc�

rfpmsef�pcqc_paf�_`msr�cddcargtc�rc_afcp�af_p_arcpgqrgaq�_lb�rcaflgoscq,�Qmkc�md�rfc�

af_p_arcpgqrgaq�md�cddcargtc� rc_afcpq� rf_r�_pc� jgqrcb� glajsbc9� emmb�k_l_ecpq*� sqcq�

qwqrck_rga� glqrpsargml� rcaflgoscq*� f_tc� fgef� cvncar_rgmlq� md� qrsbclrq� _lb�

rfckqcjtcq*� a_pgle*�bckmap_rga� gl�rfcgp�_nnpm_af*� djcvg`jc�_lb� gk_egl_rgtc,� Rfgq�

`mmijcr�u_q�apc_rcb�_q�_�np_arga_j�esgbc�dmp�rc_afcpq,

Gl�_�A_ppg`c_l�a_qc�qrsbw*�ufgaf�gltmjtcb�00.�qrsbclrq�_lb�7.�rc_afcpq*�

Pgaf_pbqml�_lb�Rfmk_q�&/767'� gbclrgdgcb�rfc�af_p_arcpgqrgaq�md�cddcargtc�rc_afcpq,�

Rfc�af_p_arcpgqrgaq�rf_r�ucpc�dmslb�`w�`mrf�rc_afcpq�_lb�qrsbclrq�rm�`c�t_js_`jc�

ucpc8�qs`hcar�k_rrcp�ilmujcbec*�nj_llcb�jcqqmlq*� cv_knjcq�egtcl*�_lb�rfc�rc_afcpíq�

ilmujcbec�md�qrsbclr�jc_plgle,

Npcqamrr� &/766'� pctc_jcb� gl�fcp�gltcqrge_rgml� rf_r� qrsbclrq�afcpgqfcb�_lw�

jc_plgle�ufcl�ncpdmpkcb�`w�glqngpgle�rc_afcpq�_lb�rf_r�rfc�_pc_�md�glqrpsargml�bgb�

lmr�nj_w�_�pmjc,

Rfpmsefmsr� rfc� jgrcp_rspc� rfcpc� f_tc� `ccl� k_lw� ckcpegle� rfckcq� _lb�

a_rcempgcq�_`msr�rc_afcp�cddcargtclcqq*�`sr�rfcpc�gq�_jqm�_�lccb�dmp�kmpc�_srfclrga
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l_pp_rgtcq�dpmk�msrqr_lbgle�rc_afcpq�_lb�rfcgp�nsngjq�_q�rm�uf_r�f_q�pc_jjw�qf_ncb�

rfck,�Rfcpc�ucpc�qmkc�m`tgmsq�e_nq�gl�rfc�pctgcucb�jgrcp_rspc,�Rfcpcdmpc*�rfcpc�u_q�

_�lccb�dmp�dsprfcp�qrsbw�gl�rfgq�rmnga�_pc_,�Ugrf�kw�gltcqrge_rgmlq�qmkc�lcu�jgliq�

f_tc�`ccl�apc_rcb�`cruccl�msrqr_lbgle�rc_afcpq�_lb�rfcgp�nsngjq�_lb�fmu�_lb�ufw�

rfcw�bm�uf_r�rfcw�bm,

Qmkc�md�rfc�rfckcq�rf_r�G�f_tc�cqr_`jgqfcb�ugrf�rfgq�jgrcp_rspc�pctgcu�_pc�rf_r�

cddcargtc�rc_afcpq�qcck�rm�`c�a_pgle*�mpe_lgxcb*�gk_egl_rgtc*� gllmt_rgtc*� djcvg`jc*�

_lb�pcqncardsj�glbgtgbs_jq,�Rfcw�qcck�rm�f_tc�_�emmb�slbcpqr_lbgle�md�rfc�qs`hcar�

k_rrcp�rfcw�rc_af*� _pc�cvacjjclr�amkkslga_rmpq*� egtc�cv_knjcq*� f_tc� _�nmqgrgtc�

rc_afcp+qrsbclr�p_nnmpr*�_pc�pgqi�r_icpq*�dccj�emmb�_`msr�rfckqcjtcq�_lb�clhmw�uf_r�

rfcw�bm,
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AF?NRCP�l g �

BCQGEL�?LB�KCRFMBMJMEW�

GN=J9DD�9HHJG9;@�9F<�J9LAGF9D=

Rfc� nspnmqc� md�rfgq� pcqc_paf� u_q� rm� slbcpqr_lb*� amlqrpsar*� _lb� npmtgbc�

t_js_`jc�kc_lgle�dpmk�rfc�gldmpk_rgml�pcacgtcb�dpmk�rfc�n_prgagn_lrq�gl�rfgq�qrsbw,�

G�f_tc�gltcqrge_rcb�rfc�nfclmkclml�md�msrqr_lbgle�rc_afgle�&K_pqf_jj�$�Pmqqk_l*�

/777'�_lb�rfc�pcj_rgmlqfgnq�rfcqc�rc_afcpq�f_b�ugrf�rfcgp�qrsbclrq�rf_r�lsprspcb�_�pc_j�

bcqgpc�dmp�qrsbclr�kmrgt_rgml�_lb�_afgctckclr,�G�f_tc�dmasqcb�ml�rfc�af_p_arcpgqrgaq�

_lb�rc_afgle�rcaflgoscq�md�1�msrqr_lbgle�rc_afcpq�̀ w�apc_rgle�_�npmdgjc�rf_r�glajsbcq�

rfcgp�mul�ncpqml_j�l_pp_rgtcq,�Rfgq�gq�qmkcuf_r�slgosc�_q�npctgmsq�pcqc_paf�rclbq�

rm�j_ai�rfgq�rwnc�md�gl+bcnrf�bcqapgnrgml�md�rfmqc�gbclrgdgcb�_q�msrqr_lbgle�rc_afcpq�

&KaI_w*� /77/',

G�f_tc�qcjcarcb�1�rc_afcpq�ufm�f_tc�`ccl�pcamelgxcb*�gl�qmkc�k_llcp*�dmp�

rfcgp�rc_afgle�cvacjjclac,�Rfc�q_knjc�f_q�`mrf�k_jc�_lb�dck_jc�n_prgagn_lrq�ugrf�

bgddcpgle�ep_bc� jctcjq�_lb�rc_afgle�_qqgelkclrq,�?q�/�f_tc�_jjsbcb�rm*� rfc�Npglac�

Cbu_pb�Gqj_lb�Rc_afcpqí�Dcbcp_rgml�_lb�amjjc_escq�gl�rfc�rc_afgle�npmdcqqgml�ucpc�

gltgrcb� rm� apc_rc� _� jgqr� md�rc_afcpq� ufm� f_b�`ccl� pcamelgxcb� dmp� rfcgp� rc_afgle�

cvacjjclac,�Rfcl�/� pctgcucb�rfgq�jgqr�ugrf�1�qcjcarcb�glbgtgbs_jq�rm�bcrcpkglc�ufgaf�

rc_afcpq�`cqr�k_rafcb�rfc�qcjcargml�apgrcpg_�&qcc�?nnclbgv�?',�Rfcqc�1�glbgtgbs_jq�

ucpc�gltgrcb�rm�fcjn�qcjcar�rfc�dgl_j�jgqr�md�n_prgagn_lrq�`_qcb�ml�rfc�nmqgrgml�rfcw�

npcqclrjw� fcjb� gl� rfc� dgcjb� md�cbsa_rgml*� rfcgp� wc_pq� md� cvncpgclac*� _lb� rfcgp�

ilmujcbec�md�cbsa_rmpq�ml�Npglac�Cbu_pb�Gqj_lb,� Rfgq� jgqr�apc_rcb�_�lsk`cp�md
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pcqcptc�a_lbgb_rcq�f_b�_lw�rc_afcpq�bcajglcb�rm�n_prgagn_rc,�?�qcr�md� apgrcpg_�&qcc�

?nnclbgv�?'�dmp�rfc�a_lbgb_rcq�G�qmsefr�d_agjgr_rcb�rfc�lmkgl_rgml�npmacbspc�_lb�

fcjncb�bcdglc�rfc�rcpk�èmsrqr_lbgleê�rc_afcp,

Gl+bcnrf�glrcptgcugle�gq�amkkmljw�sqcb�rm�m`r_gl� pgaf�bcqapgnrgml�_lb�b_r_�

&It_jc*�/774',�Rfcpcdmpc*�gr�u_q�kw�npgk_pw�_tclsc�md�b_r_�amjjcargml,�G� dmjjmucb�

rfc�gldmpk_j�amltcpq_rgml_j�_nnpm_af�&N_rrml*�_q�agrcb�gl�K_pqf_jj�_lb�Pmqqk_l*�

/777'� _lb� rfc� eclcp_j� rmngaq� rf_r� ucpc� amtcpcb� gltmjtcb� rfc� bgqamtcpw� md�

n_prgagn_lrqí� tgcuq� _`msr� rc_afgle*� dmqrcpgle� _� rc_afcp+qrsbclr� p_nnmpr*� _lb�

_nnpm_afcq�sqcb�rm�kmrgt_rc�mp�glqngpc�qrsbclrq�rm�_afgctc�&qcc�?nnclbgv�@�',

?�icw�n_pr�md�rfgq�pcqc_paf�u_q�rm�bcqapg`c�rfcqc�cddcargtc�rc_afcpq�_lb�fmu�

rfcw�glqngpcb�mp�kmrgt_rcb�rfcgp�qrsbclrq�rm�_afgctc�sqgle�rfcgp�t_pgmsq�aj_qqpmmk�

np_argacq,�Rfgq�qrsbw�_jqm�bgqamtcpcb�af_p_arcpgqrgaq�md�msrqr_lbgle�rc_afcpq,

Gl�_bbgrgml�rm�glrcptgcugle�1�msrqr_lbgle�rc_afcpq*�G�f_tc�amlbsarcb�gl+bcnrf�

glrcptgcuq� ugrf� n_qr� _lb-mp� npcqclr� qrsbclrq� md�rc_afcp� n_prgagn_lrq,� Rfc� b_r_�

amjjcarcb�dpmk�n_qr�_lb�npcqclr�qrsbclrq�f_q�amlrpg`srcb�rm�gbclrgdwgle�glqrpsargml_j�

_lb�ncpqml_j�t_pg_`jcq�lccbcb�dmp�msrqr_lbgle�rc_afgle�_lb�qrsbclr�kmrgt_rgml�&qcc�

?nnclbgv�A',

C_af�rc_afcp�n_prgagn_lr�u_q�_qicb�rm�lmkgl_rc�Q�n_qr�mp�npcqclr�qrsbclrq�

ufmk� rfcw�dcjr�rfcw�f_b�kmrgt_rcb�rm�_afgctc�mp�ugrf�ufmk�rfcw�f_b�qf_pcb�_�

qncag_j� p_nnmpr� &qcc� ?nnclbgv� B',� G� _qicb� rc_afcpq� rm� lmkgl_rc� rfcqc� qrsbclr�

n_prgagn_lrq� sqgle� rfc� qcjcargml�apgrcpg_� j_pecjw�`ca_sqc� G�u_lrcb�rm� cvnjmpc� rfc�

amlqrpsar�md�rc_afcp+qrsbclr�p_nnmpr�_q�gr�f_b�qcckcb�rm�`c�_l�gknmpr_lr�cjckclr�gl

06

/5=><4A354�B9@8� =5>:9??9<;� <6�@85�3<=C>978@�<B;5>!� ,A>@85>�>5=><4A3@9<;� =><8929@54�B9@8<A@�=5>:9??9<;!



mrfcp�qrsbgcq�qsaf�_q�H_am`qml�&/760',� G� p_lbmkjw�afmqc�0�qrsbclrq�dpmk�c_af�jgqr�

md�lmkgl_rgmlq�ugrf�ufmk�G�f_tc�amlbsarcb�glrcptgcuq,�Rfcqc�n_qr�_lb-mp�npcqclr�

qrsbclrq�ucpc� gltgrcb� dmp� glrcptgcuq� rm� bgqasqq� rfc� ncpqml_j� af_p_arcpgqrgaq� _lb�

glqrpsargml_j� _nnpm_afcq� md�rfc� lmkgl_rcb� rc_afcpq,� Rfcqc� qrsbclrq� amsjb� f_tc�

bcajglcb�rm�n_prgagn_rc�gl�rfc�qrsbw,�Fmuctcp*�`w�_qigle�c_af�rc_afcp�dmp�3�qrsbclr�

lmkglccq*� _� pcqcptc� jgqr� md�nmqqg`jc� n_prgagn_lrq� u_q� gl� nj_ac� f_b� _lw� qrsbclrq�

bcajglcb�rm�r_ic�n_pr�gl�rfc�qrsbw,

Ufcl� rfc� b_r_� amjjcargml� u_q� amknjcrcb*� G� rp_lqapg`cb� _lb� ambcb� kw�

dglbgleq�gl�qc_paf�md�n_rrcplq�mp�rfckcq�&It_jc*�/774',�G�jmmicb�dmp�qgkgj_pgrgcq�gl�rfc�

b_r_� gl� pce_pb� rm� af_p_arcpgqrgaq� egtcl� dmp� msrqr_lbgle� rc_afcpq� _lb� cddcargtc�

aj_qqpmmk� np_argacq,� Rm� bm� rfgq� G� amkn_pcb� _lb� _l_jwxcb� rc_afcp� _lb� qrsbclr�

glrcptgcuq,� G� _jqm� glrcep_rcb�kw� dglbgleq�ugrf� rfmqc� md�mrfcp�qrsbgcq� rf_r� G� f_b�

pctgcucb�gl�rfc�pcj_rcb�jgrcp_rspc,

Lmkgl_rgmlq�dmp�rc_afcpq�ucpc�bp_ul�dpmk�mlc�md�rfc�rfpcc�qafmmj�bgqrpgarq�

gl�Npglac�Cbu_pb�Gqj_lb,�Rfmqc�rc_afcpq�ufm�ucpc�amlqgbcpcb�dmp�rfc�qrsbw�f_b�̀ ccl�

npctgmsqjw� pcamelgxcb� dmp� rfcgp� rc_afgle� cvacjjclac,� Rfgq� cl_`jcb� _� qncagdga�

nmnsj_rgml�md�rc_afcpq�rm�`c�amlqgbcpcb�_lb�bgb�lmr�_jjmu�rfc�qrsbw�rm�`camkc�rmm�

`pm_b,

@mrf�rc_afcpq�_lb�qrsbclrq�ucpc�glrcptgcucb�gl�_�jma_jc�rf_r�rfcw�afmqc,� Gr�

u_q�tcpw�gknmpr_lr�rf_r�rfc�n_prgagn_lrq�ucpc�_q�amkdmpr_`jc�_q�nmqqg`jc*�_lb�rf_r�rfc�

qsppmslbgleq�ucpc�_q�u_pk�_lb�gltgrgle�_q�rfcw�amsjb�̀ c,�G�_qqskcb�rf_r�rfgq�umsjb�

$agjgr_rc�rfc�glrcptgcugle�npmacqq,�C_af�n_prgagn_lr�u_q�mljw�glrcptgcucb�mlac�ugrf
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rfc�_ars_j�jclerf�md�glrcptgcuq�j_qrgle�̀ cruccl�/+0�fmspq�dmp�rc_afcp�n_prgagn_lrq�_lb

/3+03�kglsrcq�dmp�qrsbclr�n_prgagn_lrq,

Rfgq� qrsbw� qn_llcb� _l� 6� kmlrf� ncpgmb� dpmk� qr_pr� rm� dglgqf,� G� `ce_l� gl

Bcack`cp�0../�_lb�glrcptgcucb�n_prgagn_lrq�gl�K_paf,�Rfc�qrsbw�u_q�amknjcrcb�_r

rfc�clb�md�Hsjw�0../,

LJMKLOGJL@AF=KK

?l� glrcep_j� n_pr�md�_jj� pcqc_paf� gq� rpsqrumprfglcqq� &K_pqf_jj�$�Pmqqk_l*

/777',�?�pcqc_pafcpíq�jme�u_q�icnr�rfpmsefmsr� rfc�qrsbw,�Gr�u_q�tcpw�gknmpr_lr�rf_r

rfc�qrsbwíq�npmepcqq�u_q�pcampbcb�gl�bcr_gj,�Gd�qsaf�grckq�ucpc�lmr�upgrrcl�gl�rfc�jme*

rfcw�k_w�f_tc�`ccl�dmpemrrcl�_r� _� j_rcp�b_rc,�Rfgq�_gbcb�kckmpw�_lb�k_bc� rfc

gldmpk_rgml� _`msr� rfc� qrsbw�kmpc� pcjg_`jc,� Glrcptgcuq� ucpc� r_nc� pcampbcb� _lb

rp_lqapg`cb�ugrf�rfc�ncpkgqqgml�md�n_prgagn_lrq,�Rfc�pcqnmlqcq�ucpc�tmjslr_pw�_lb

_lw�md�rfc�qcargmlq�md�rfc�rp_lqapgnrq�amsjb�f_tc�̀ ccl�_kclbcb�gd�n_prgagn_lrq�f_b�qm

bcqgpcb,�Bclxgl�_lb�Jglamjl�&/776'�qr_rc8

Rgkc+fmlmpcb�npmacbspcq� qsaf�_q� rpg_lesj_rgml�_lb� lce_rgtc�a_qc�
_l_jwqgq� _lb� lcucp� npmacbspcq� qsaf� _q� kck`cp� afcaiq*� nccp�
bc`pgcdcpq*�_lb�_sbgrq�_pc�_jj�srgjgxcb�`w�glrcpnpcrgtgqr�ct_js_rmpq�rm�
clf_lac� apcbg`gjgrw� md�rfcgp� gldcpclacq,� Rfgq� umpi� a_l� k_ic� lm�
amlrpg`srgmlq� sljcqq� gr� gq� ncpacgtcb� _q� apcbg`jc� _lb� rpsqrumprfw,�
&Bclxgl�$�Jglamjl*�/777�_q�agrcb�gl�Ummb*�0../*�n,�26'

Rpsqrumprfglcqq� u_q� cvcpagqcb� gl� rfc� dmpk� md�kck`cp+afcaigle*� nccp

bc`pgcdgle*� _lb� rfc� apc_rgml� md�_l� _sbgr� rp_gj,� /� kck`cp+afcaicb� `w� npmtgbgle

n_prgagn_lrq�ugrf�_�amnw�md�rfc�glrcptgcu�oscqrgmlq�`cdmpc�rfc�_ars_j�glrcptgcu*�_lb

_�amnw�md�rp_lqapgnrq�ufgaf�rfcw�amsjb�f_tc�_kclbcb*�_q�ucjj*� G�mddcpcb�rfck�_
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qskk_gw�md�rfc�dglbgleq,�Nccp�bc`pgcdgle�u_q�bmlc�̀ w�amlqsjrgle�ugrf�kw�npmdcqqmpq�

rm�bgqasqq�rfc�npmepcqq�md�rfgq�pcqc_paf�_lb�afcaigle�dmp�_lw�ctmjtgle�`g_q,�G�f_tc�

_jqm�icnr�_l�_sbgr�rp_gj�qfmsjb�_lwmlc�ugqf�rm�pc+amlqrpsar�rfgq�qrsbw,�Rfgq�u_q�bmlc�

`w�iccngle�_�pcqc_pafcpíq�jme*�_sbgmr_ncb�_lb�rp_lqapg`cb�gl+bcnrf�glrcptgcuq*�_lb�

_jj�_`qrp_arq�_lb�_prgajcq�sqcb�gl�rfc� jgrcp_rspc�pctgcu,�?jj�r_nc�pcampbcb�b_r_�f_q�

`ccl�icnr�jmaicb�rm�clqspc�amldgbclrg_jgrw,�Rfgq�p_u�b_r_�ugjj�`c�icnr�dmp�1�wc_pq�rm�

_jjmu�dmp�rfc�nmqqg`jc�pcamlqrpsargml�md�pcqc_paf�amlajsqgmlq,�Ufcl�rfgq�rgkc�f_q�

cj_nqcb*�rfc�b_r_�ugjj�`c�bcqrpmwcb,�?�bgar_nfmlc�f_q�`ccl�sqcb�rm�rp_lqapg`c�_jj�md�

rfc�glrcptgcuq,�?q�G�_jjsbcb�rm*�_jj�n_prgagn_lrq�pcacgtcb�_�rp_lqapgnr�md�rfcgp�glrcptgcu�

rm�amldgpk�rfcgp�pcqnmlqcq�_lb�rm�_bb�mp�mkgr�b_r_�gd�rfcw�ugqfcb9�rfgq�npmacbspc�

fcjncb�rm�glapc_qc�t_jgbgrw,�?jqm*�rfc�ambcq�_lb�dglbgleq�gl�kw�qrsbw�rf_r�ucpc�dmslb�

dmp�c_af�glrcptgcu�oscqrgml�ucpc�bms`jc�afcaicb,� Rfgq�u_q�bmlc�`w�kc_lq�md�_�

jclerfw�npmacbspc�md�pc_bgle�c_af�oscqrgml�gl�rfc�dglbgleq�qcargml�md�rfc�rfcqgq�_lb�

apmqq� afcaigle� rfc� pcqnmlqcq� ugrf� rfc� _ars_j� glrcptgcu� rp_lqapgnrq� oscqrgml� `w�

oscqrgml,�Rfcqc�kcrfmbq�qfmsjb�clqspc�rfc�rpsqrumprfglcqq�md�rfgq�qrsbw,

:A9K

Kw�npgk_pw�_qqsknrgml�dmp�rfgq�qrsbw�u_q�rf_r�G�dcjr�msrqr_lbgle�rc_afcpq�

kmrgt_rcb�_lb�glqngpcb�rfcgp�qrsbclrq�rm�_afgctc,�Rfgq�`g_q�qfmsjb�lmr�fglbcp�rfc�

dglbgleq�md�rfc� qrsbw� _q� G�u_q� lmr�kc_qspgle� rfc�_a_bckga� _afgctckclr�md�rfc�

n_prgagn_lrqí� qrsbclrq,� G� qmsefr�rm�bcqapg`c�rfc�rc_afcp�_lb�apc_rc�_�npmdgjc�md�_l�

msrqr_lbgle�rc_afcp,�Qcamlbjw*�/�f_tc�amlqsjrcb�ugrf�kw�pcqc_paf�_btgqmp�rm�bgqasqq�

rfc�npmepcqq�md�rfc�rfcqgq�umpi�_lb�u_raf�dmp�ctmjtgle�̀ g_q,

1/

/5=><4A354�B9@8� =5>:9??9<;� <6�@85�3<=C>978@�<B;5>!� ,A>@85>�>5=><4A3@9<;� =><8929@54�B9@8<A@�=5>:9??9<;!



=L@A;9D�;GFKA<=J9LAGFK

G�pcacgtcb�crfga_j�_nnpmt_j�rfc�Pcqc_paf�Crfgaq�@m_pb�md�rfc�Slgtcpqgrw�md�

Npglac� Cbu_pb� Gqj_lb,� Rfc� qafmmj� bgqrpgar*� qsncpglrclbclr*� _lb� npglagn_jq� md�

n_prgagn_rgle�qafmmjq�ucpc�amlr_arcb�_lb�ncpkgqqgml�u_q� pcoscqrcb�_lb�ep_lrcb�

`cdmpc�_lw�nmrclrg_j�n_prgagn_lrq�ml�rfc�lmkglccíq�jgqr�ucpc�_nnpm_afcb�mp�amlr_arcb�

dmp�rfcgp�nmqqg`jc�gltmjtckclr�gl�rfgq�qrsbw,

Upgrrcl�amlqclr�dmpkq�ucpc�qgelcb�̀ w�_jj�rc_afcp�n_prgagn_lrq�&qcc�?nnclbgv�

C'*�_q�ucjj�_q�_jj�qrsbclr�n_prgagn_lrq�_lb�rfc�n_pclrq�mp�es_pbg_lq�md�_lw�n_prgagn_lrq�

slbcp�rfc�_ec�md�/6�&qcc�?nnclbgv�D',�?jqm*�glrcptgcu�oscqrgmlq�dmp�rc_afcpq�_lb�n_qr�

mp� npcqclr� qrsbclrq� ucpc� cvnj_glcb� gl� qgknjcp� rcpkq� `w� rfc� pcqc_pafcp� gd� rfc�

n_prgagn_lrq� pcosgpcb� dsprfcp�cvnj_l_rgml,� Rc_afcp�_lb�qrsbclr� n_prgagn_lrq�ucpc�

_qicb� gd�rfcw�f_b�_lw�oscqrgmlq�_`msr�_lw�md�rfc� glrcptgcu�oscqrgmlq�`cdmpc�rfc�

glrcptgcuq�`ce_l,� N_prgagn_lrq� amsjb�n_qq�ml�_lw�oscqrgmlq� rfcw�bgb�lmr�ugqf�rm�

_lqucp,� N_prgagn_lrq� ucpc� _`jc� rm� ugrfbp_u�dpmk� rfc� qrsbw�_r�_lw� rgkc� sn� rm� _�

qncagdgcb�b_rc,

Amldgbclrg_jgrw�md�_jj�n_prgagn_lrq�u_q�clqspcb�_lb�nqcsbmlwkq�ucpc�sqcb�

gl� rfc� bp_dr� bmaskclrq,� ?bbgrgml_jjw*� lm� pcdcpclac�u_q� k_bc� gl� rfc� qrsbw� rm� _�

n_prgasj_p� _pc_� md�rfc� npmtglac� mp� _� qncagdga� qafmmj,� ?� epc_r� bc_j� md�a_pc� _lb�

apc_rgtgrw� u_q� r_icl� rm� clqspc� amldgbclrg_jgrw� dmp� `mrf� rc_afcp� _lb� qrsbclr�

n_prgagn_lrq,�Amldgbclrg_jgrw�gl�rfc�q_knjc�qcjcargml�u_q�dmqrcpcb�̀ w�eclcp_rgle�_�jgqr�

md� kmpc� n_prgagn_lrq� rf_l� ucpc� _ars_jjw� lccbcb� dmp� glrcptgcugle� nspnmqcq,
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AF?NRCP� GT�

DGLBGLEQ9�RC?AFCP�N?PRGAGN?LRQ

Rfc�dglbgleq�_pc�npcqclrcb�oscqrgml�̀ w�oscqrgml�hsqr�_q�rf \ �ucpc�ambcb�sqgle�

rfc�glrcptgcu�rp_lqapgnrq,�C_af�glrcptgcu�oscqrgml�u_q�_jqm�ambcb�_apmqq�oscqrgmlq9�

k_lw�ambcq�ucpc�sqcb�dmp�c_af�oscqrgml�_lb�Ugcl�rfgq�u_q�amknjcrc�rfc�ambcq�ucpc�

epmsncb�glrm�ckcpegle�rfckcq,�Rfc�ambcq�rf_r�bgb�lmr�dgr�glrm�_lw�rfckc�ucpc�nsr�

gl�_�epmsn�md�rfcgp�mul�_lb�rgrjcb�èjcdrmtcpq,íí&KaKgjj_l�_lb�Qafsk_afcp*� /775'�

O\m� X]X� mci� XYW]XY� hc� VYWcaY� U� hYUW\Yf� UbX� X]X� UbmcbY� ]bZ`iYbWY� h\]g�

XYW]g]cb8$=UghYf]m'�,43.'�d)�,,%

?jj�1�n_prgagn_lrq�qnmic�_`msr�rfcgp�d_kgjgcq�ufcl�_qicb�rfc�oscqrgml� _`msr�

ufw�rfcw�f_b�bcagbcb�rm�`camkc�_�rc_afcp,�Rfcpcdmpc*�d_kgjw�gq�rfc�dgpqr�rfckc�rf_r�

bctcjmncb,�Mlc�n_prgagn_lr�kclrgmlcb�rf_r�fc�f_b�bctcjmncb�acpr_gl�rp_grq�ufgjc�

`cgle�p_gqcb�gl�_�j_pec�d_kgjw,�?�qcamlb�n_prgagn_lr�lmrcb�rf_r�qfc�f_b�fcjncb�n_pclr�

_lb�rc_af�fcp�wmslecp�qgqrcp,�Rfc�rfgpb�n_prgagn_lríq�kmrfcp�u_q�_�rc_afcp,

?�qcamlb�ckcpeclr�rfckc�rf_r�u_q�kclrgmlcb�`w�_jj�1� n_prgagn_lrq�u_q�_�

pcj_rgmlqfgn�ugrf�mrfcpq,�Mlc�n_prgagn_lr�kclrgmlcb�rf_r�fc�f_b�`ccl�rmjb�fc�f_b�_�

èqncag_j�u_w�ugrf�igbqê�ufcl�fc�u_q�wmsle,�?�qcamlb�n_prgagn_lr� f_b�umpicb�ugrf�

_�jmr�md�afgjbpcl�_lb�rfc�rfgpb�n_prgagn_lr�sqcb�rm�nj_w�qafmmj�ugrf�dpgclbq,

Ncpqml_j�pc_qmlq�u_q�rfc�rfgpb�ckcpegle�rfckc,�Mlc�n_prgagn_lr�f_b�bcagbcb�

fc�u_lrcb�rm�rc_af�_drcp�0�mp�1� wc_pq� glrm�fgq�@_afcjmp�md�?prq�Bcepcc,� ?lmrfcp�

n_prgagn_lr�dcjr�rf_r�qfc�bgb�lmr�f_tc�clmsef�qagclac�pcj_rcb�amspqcq�dmp�rfc�lspqgle�

npmep_k�_lb�bcagbcb�rm�rpw�rc_afgle,�Rfgq�n_prgagn_lr�_jqm�kclrgmlcb�rf_r�qfc�f_b
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f_b�_�qncag_j�glrcpcqr�gl�_�bclr_j�fwegclgqr�npmep_k�_jqm,�?�rfgpb�n_prgagn_lr�q_gb�rf_r�

_q�_�afgjb�qfc�u_lrcb�rm�`c�_�rc_afcp�_lb�rf_r�rc_afgle�_rrp_arcb�fcp,

Gl�rfc�jcdrmtcp�a_rcempw�0�n_prgagn_lrq�kclrgmlcb�rf_r�rfcw�f_b�clhmwcb�rfcgp�

wc_p�qnclr�c_plgle�rfcgp�@_afcjmp�md�Cbsa_rgml�Bcepccq,�Mlc�n_prgagn_lr�f_b�_nnjgcb�

rm�rfc�@_afcjmp�md�Cbsa_rgml�Bcepcc�npmep_k*�_lb�u_q�lmr�_aacnrcb�rfc�dgpqr�rgkc,�

Rfgq�n_prgagn_lr�u_q�èfc_pr`pmiclê�`sr�bcagbcb�rm�_nnjw�_e_gl�_lb�u_q�qsaacqqdsj�

rfc�qcamlb�rgkc,

<c�mci�\UjY�Ubm�fc`Y�bihXY]g�cf�aYbhcfg�]b�mcif�̀ ]ZY8�A Z�gc�k\c�UfY�h\Ym�UbX�k\m�

\UjY�mci�W\cgYb�h\Ya8

N_prgagn_lrq�pcqnmlbcb�rm�rfgq�a_rcempw�qr_rgle�rf_r�rfcw�_jj�f_b�kmpc�rf_l�mlc�

pmjc�kmbcj�mp�kclrmp�gl�rfcgp�jgtcq,�Mlc�n_prgagn_lr�kclrgmlcb�rum�rc_afcpq�rf_r�qfc�

f_b�f_b�_q�cbsa_rmpq�gl�fcp�qafmmjgle,�Rum�kclrgmlcb�nccpq�rf_r�rfcw�umpicb�ugrf*�

ufgjc�0�_jqm�kclrgmlcb�d_kgjw�kck`cpq,

Qncag_j�rp_grq�_lb�af_p_arcpgqrgaq�md�rfcqc�pmjc�kmbcjq�mp�kclrmpq�ckcpecb�

rfpmsef�bgqasqqgml,�Qmkc�md�rfc�umpbq�sqcb�rm�bcqapg`c�rfcqc�ncmnjc�ucpc8�èqmkcmlc�

wms� jc_plcb� dpmk*ê� èrfgpqr� dmp� ilmujcbec*ê� èugbc� p_lec� md�_`gjgrgcq*ê� èfgefjw�

qigjjcb*ê�èemmb�umpi�crfga*ê�ènsqfcq�dmp�cvacjjclac*ê�èncpdcargmlgqr*ê�èeclrjc�qngpgr*ê�

èiglb*ê�èglrcpcqrcb� gl�ncmnjc*ê� èbpcqqcb�lgac*ê�èlsprspcp*ê�_lb�èrmmi�_�ncpqml_j�

glrcpcqrê

Dgl_jjw*�0�n_prgagn_lrq�qr_rcb�rf_r�rfcqc�pmjc�kmbcjq�mp�kclrmpq�ucpc� fcjndsj�

glbgtgbs_jq� dpmk�ufmk�wms�jc_plcb,� Mlc�n_prgagn_lr� dcjr�rf_r�_�acpr_gl�nccp�f_b�

epc_rjw�fcjncb�fcp�ugrf�lcu�asppgasjsk�_lb�bcqapg`cb�rfgq�glbgtgbs_j�q_wgle*�èQfc
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pc_jjw�rmmi�kc�slbcp�fcp�ugle*�qfc�bgblír�f_tc�rm�`sr�qfc�bgb,ê

O\Uh�Xc�mci�YbZcm�acgh�UVcih�mcif�̂cV�UbX�k\m8

Mlc� md�rfc� dgpqr� rfckcq� rm� ckcpec� dpmk� rfc� pcqnmlqcq� egtcl� `w� _jj� 1�

n_prgagn_lrq�u_q�umpigle�ugrf�qrsbclrq,�Mlc�n_prgagn_lr�rfmsefr�fgq�hm`�mddcpcb�fgk�

_l�mnnmprslgrw�rm�fcjn�qrsbclrq,�?jqm*�rfgq�n_prgagn_lr�kclrgmlcb�rf_r�fgq�hm`�_jjmucb�

dmp� _l�mnnmprslgrw�rm�m`qcptc�epmurf�_lb�jc_plgle,�Fc�kclrgmlcb�rf_r�fc�clhmwcb�

qccgle�rfc�epmurf�_lb�m`qcptgle�rfc�jgefr�emgle�ml,�Rfgq�q_kc�n_prgagn_lr�kclrgmlcb�

rf_r�rc_afgle�mddcpcb�fgk�_l�mnnmprslgrw�rm�qcc�èigbq�hsqr�clhmwgle�jgdc,ê�Fc�_jqm�dcjr�

rf_r�fc�nj_wcb�_�n_pr�gl�k_igle�rfcgp�jc_plgle�pc_j�gl�_�u_w�rf_r�amsjb�cvagrc�rfck,�

èUcíjj� r_ji�_`msr�mp_j� fwegclc*� mp�ucíjj� r_ji�_`msr� qmkc`mbw�ufm� f_b�_�rmmrf�

nsjjcb*�mp�wms�ilmu*�uf_rctcp*�rf_r�k_icq�gr�pc_j�_lb�k_icq�gr�dgk,ê

Rfgq�qcamlb�`sbbgle�rfckc�pcj_rcb�rm�fmu�qrsbclrq�_bbcb�rm�rfcgp�jgtcq,�Gr�

u_q�kclrgmlcb�`w� n_prgagn_lrq�_q�_l�gknmpr_lr�d_armp�pcj_rgle�rm�rfc�clhmwkclr�md�

rfcgp�hm`q,�U_wq�rf_r�qrsbclrq�_bbcb�rm�rfcgp�jgtcq�ucpc�kclrgmlcb�_q8�èiccnq�kc�

wmsle*ê� èiccnq� kc� amllcarcb*ê� _lb� èclhmw� umpigle�ugrf� wmsle� ncmnjc,�ê� Mlc�

n_prgagn_lr�qr_rcb*�èFcpc�G�_k�up_aicb�ugrf�_prfpgrgq�_lb�Gíjj�em�glrm�umpi�_lb�Gíjj�̀ c�

rmr_jjw�n_gl�dpcc*�wms�ilmu� ê

Rfc�pcqnmlqcq�rf_r�bgb�lmr�dgr�glrm�_lw�rfckc�ucpc�_q�dmjjmuq8�mlc�n_prgagn_lr�

clhmwcb�rfc�asppgasjsk*�_lb�mlc�kclrgmlcb�rf_r�qfc�clhmwcb�fcp�hm`�`ca_sqc�md�rfc�

ncmnjc�qfc�umpicb�ugrf,

@ck�kci`X�mci�XYgWf]VY�mcifgY`Z8�$=UghYf`m'�,43.'�d)�/.%

Ufcl�n_prgagn_lrq�ucpc�_qicb�rm�bcqapg`c�rfckqcjtcq�0�kclrgmlcb�rf_r�rfcw
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f_b�_�fgef�clcpew�jctcj,�Mlc�md�rfcqc�pcqnmlqcq�a_kc�_r�rfc�clb�md�_l�glrcptgcu�

ufcl�rfc�n_prgagn_lr�u_q�_qicb�rm�_bb�_lw�_bbgrgml_j�amkkclrq,�Mlc�n_prgagn_lr�

kclrgmlcb�rf_r�qfc�u_q�_argtc,

Qcamlbjw*�0�n_prgagn_lrq�q_gb�rf_r�rfcw�ucpc�bcbga_rcb,�Rum�kclrgmlcb�rf_r�

rfcw�umbacb�jmle�fmspq�dmp�qsaacqq*�_lb�0�kclrgmlcb�rf_r�rfcw�umpicb�ml�Qslb_wq9�

mlc�md�rfc�0�n_prgagn_lrq�kclrgmlcb�umpigle�ml�Qslb_wq�gl�_lmrfcp�oscqrgml�_pc_,�

Mlc�rc_afcp�q_gb�qfc�u_q�a_pgle�ufgjc�mlc�qr_rcb�rf_r�qfc�jgicb�rm�bm�rfgleq�ucjj�_lb�

clhmwcb�fcjngle�ncmnjc,�èKmrgt_rcbê�u_q�sqcb�`w�_lmrfcp�n_prgagn_lr�rm�bcqapg`c�

fcpqcjd,

?lmrfcp�a_rcempw�rf_r�bctcjmncb�u_q�rf_r�rfcqc�rc_afcpq�f_b�k_lw�glrcpcqrq,�

Mlc�n_prgagn_lr�qr_rcb�rf_r�fc�u_q� gltmjtcb� gl�k_lw�rfgleq,�?lmrfcp�n_prgagn_lr�

qr_rcb�rf_r�qfc�jgicb�rm�`c�n_pr�md�qmkcrfgle�ufgjc�_lmrfcp�kclrgmlcb�rf_r�qfc�f_b�

_�t_pgcrw�md�glrcpcqrq,

Rfcqc� rc_afcpq� _jqm� dcjr� rf_r� rfcw� ucpc� ncmnjc+mpgclrcb,� èGlrcpcqrcb� gl�

ncmnjc*ê�èmsremgle*ê�_lb�èaf_jjclec�qrsbclrq*ê�ucpc�_jj�kclrgmlcb�mlac,èQclqc�md�

fskmp*ê� èdsl*ê�èglosgqgrgtc*ê�èqcpgmsq�rm�_�nmglr*ê�_lb�èr_icq�ml�af_jjclecqê�ucpc�

_jqm�kclrgmlcb�mlac�_q�u_wq�rfcqc�glbgtgbs_jq�bcqapg`cb�rfckqcjtcq,

O\Uh�Xc�mci�h\]b_�aU_Yg�Ub�cihghUbX]b[�hYUW\Yf8

Rfc� dgpqr� rfckc� rf_r�ckcpecb� fcpc�u_q� ilmujcbec� md�qs`hcar�_pc_,� Mlc�

n_prgagn_lr�kclrgmlcb�rf_r�_l�msrqr_lbgle�rc_afcp�f_q� _�bccn�ilmujcbec�md�rfc�

qs`hcar�rfcw�_pc�rc_afgle�_lb�_�bcqgpc�rm�jc_pl�kmpc,�Rum�n_prgagn_lrq�rfmsefr�rf_r�

_l� msrqr_lbgle� rc_afcp� jmtcb� rfc� qs`hcar� rfcw� ucpc� rc_afgle,� Rum� n_prgagn_lrq
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kclrgmlcb�rf_r�rfcqc�rc_afcpq�f_b�_l�cvncprgqc�gl�rfc�qs`hcar�_pc_,�Mlc�n_prgagn_lr�

pcdcppcb�rm�rfc�amlacnr�md�k_qrcp�rc_afcp,�?jqm*�mlc�n_prgagn_lr�qr_rcb�rfgq�_`msr�_�

n_prgasj_p�msrqr_lbgle�rc_afcp*�èUf_r�k_bc�fgk�msrqr_lbgle�u_q*�G�escqq*�wms�ilmu*�

fc�f_b�_l�glq_rg_`jc�bcqgpc�rm�jc_pl�kmpc, , , �fc�f_q�_�̀ pm_b�bccn�ilmujcbec�md�uf_r�

fc�u_q�bmgle,ê

?�qcamlb�rfckc�u_q�npcqclr_rgml�md�rfc�jcqqml,�Mlc�n_prgagn_lr�q_gb�rf_r�_l�

msrqr_lbgle�rc_afcp*� èjgr�_�qn_pi*�u_q�_�ncpdmpkcp*�_nnc_jcb�rm�rfc�qclqcq*�k_bc�

jc_plgle�pc_j*�f_b�cvagrckclr�_`msr�jc_plgle*�_lb�amsjb�`c�_�jgrrjc�ap_xw,ê�?lmrfcp�

n_prgagn_lr�kclrgmlcb�rf_r�_l�msrqr_lbgle�rc_afcp*�è�f_b�emmb�jcqqmlq*�u_q�sn�rm�b_rc�

ugrf�rfc�asppgasjsk*�_lb�u_q�djcvg`jc,ê

?�rfgpb�rfckc�u_q�_�p_nnmpr�ugrf�qrsbclrq,�Mlc�n_prgagn_lr�kclrgmlcb�rf_r�

_l� msrqr_lbgle� rc_afcp� u_q� a_pgle� ufgjc� 0� _jqm� kclrgmlcb� rf_r� rfcw� ucpc�

slbcpqr_lbgle,�Mlc�n_prgagn_lr�lmrcb�rf_r�_l�msrqr_lbgle�rc_afcp�qf_pcb�rfgleq�_`msr�

rfckqcjtcq�ugrf�qrsbclrq�_lb�èjcr�rfck�ilmu�wmsípc�_�pc_j�ncpqml�rmm,ê�?lmrfcp�

qr_rcb*�èG�rfgli�_�rc_afcp�f_q�rm�f_tc�_l�glrcpcqr�gl�rfc�qrsbclrq�_lb�`c�_`jc�rm�pcj_rc�

rm�igbq�ufm�amkc�dpmk�bgddcpclr�̀ _aiepmslbq�_lb�f_tc�bgddcpclr�af_jjclecq�rm�umpi�

ugrf*�`c� gr�fmkc� jgdc*�mp�jc_plgle�bgddgasjrgcq� gl�acpr_gl�_pc_q*� _lb�qm� ml,ê�Mrfcp�

lmr_`jcq�kclrgmlcb�mlac�gl�rfgq�rfckc�ucpc9�f_q�_�emmb�p_nnmpr�ugrf�qrsbclrq*�qclqc�

md�fskmp*�pmjc�kmbcj*�gltmjtcb�gl�qafmmj�jgdc�_lb�tcpw�bck_lbgle,

Ambcq�rf_r�bgb�lmr�dgr�_lw�rfckc�ucpc8�clhmw�uf_r�rfcw�bm*�_lb�npmsb�md�rfcgp

qafmmj,

'+
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:UjY�mci�YjYf�VYYb�h\Y�ghiXYbh�c Z�Ub�cihghUbX]b[�hYUW\Yf8�A Z �gc'�k\Uh�Xc�mci�

fYaYaVYf�acgh�UVcih�h\Ya8

Rm�̀ cegl*�G�ksqr�lmrc�rf_r�qmkc�n_prgagn_lrq�dcjr�rf_r�rfcw�f_b�_lqucpcb�rfgq�

oscqrgml�c_pjgcp�gl�rfc�glrcptgcu�_lb�rfcqc�dglbgleq�ugjj�`c�sqcb�gl�rfgq�oscqrgml,�?jj�

1�n_prgagn_lrq�pcqnmlbcb�èwcqê�rm�rfgq�oscqrgml,�Mrfcp�rfckcq�ckcpecb�dpmk� rfgq�

oscqrgml,� Rfc� dgpqr� mlc� u_q� rc_afgle� qrwjc� _lb� qs`hcar�k_rrcp� ilmujcbec,� Mlc�

n_prgagn_lr�dcjr�rf_r�rfc�msrqr_lbgle�rc_afcp�ncpqml_jgxcb�jcqqmlq*�u_q�_�ncpdmpkcp�

_lb�k_bc�jcqqmlq�pc_j,�Rum�n_prgagn_lrq�dcjr�rf_r�rfcqc�msrqr_lbgle�rc_afcpq�f_b�_�

bccn�ilmujcbec�md�rfc�qs`hcar�rfcw�ucpc�rc_afgle,

Ncpqml_j� af_p_arcpgqrgaq� dmpkcb� rfc� qcamlb� rfckc,� Rum� n_prgagn_lrq�

kclrgmlcb� rf_r� rfcqc� msrqr_lbgle� rc_afcpq� f_b� _� qclqc� md� fskmp,� Mrfcp�

af_p_arcpgqrgaq�rf_r�ucpc�kclrgmlcb�mlac�ucpc9�j_sefq�_�jmr*�glrcpcqrgle*�eclrjc*�iglb*�

_lb�clrfsqg_qrga,

?�rfgpb�rfckc�u_q�dmpkcb�̀ w�kckmpgcq�rfcqc�n_prgagn_lrq�qrgjj�pca_jjcb�_`msr�

rfcqc�msrqr_lbgle�rc_afcpq,�Rfcqc�kckmpgcq�ucpc�_jj�kclrgmlcb�mlac�_lb�ucpc�_q�

dmjjmuq8�èuclr�̀ cwmlb�rfc�lmpk*ê�èjgr�_�qn_pi*ê�èglrcpcqrcb�gl�ncmnjc*ê�èrfcgp�qs`hcar�

glrcpcqrcb�kc*ê�_lb�èqrsbclrq�dcjr�amkdmpr_`jc,ê

@ck�kci`X�mci�XYgWf]VY�mcif�W`Uggfcca�Ybj]fcbaYbh8

Rfc�dgpqr�rfckc�rf_r�ckcpecb�fcpc�u_q�tgqs_j,�Mlc�n_prgagn_lr�kclrgmlcb�rf_r�

gr�u_q�bgddgasjr�rm�dglb�qn_ac�gl�rfc�aj_qqpmmk�rm�f_le�_l�6/-0�`w� //� qfccr,�?jj�1�

n_prgagn_lrq� q_gb�rf_r�wms�umsjb�dglb�rfgleq�f_legle�gl�rfcgp�aj_qqpmmkq�qsaf�_q�

nmqrcpq,�Rfc�rfgpb�n_prgagn_lr�_jqm�qncagdgcb�rf_r�rfc�nmqrcpq�rf_r�umsjb�̀ c�_pmslb�fcp
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aj_qqpmmk�umsjb�̀ c�jglicb�rm�rfc�asppgasjsk,�Qrsbclr�umpi�u_q�_jqm�kclrgmlcb�mlac�

_q�qmkcrfgle�ml�bgqnj_w�gl�rfcgp�aj_qqpmmk,

?�qcamlb�rfckc�rf_r�ctmjtcb�_q�n_prgagn_lrq�bcqapg`cb�rfcgp�aj_qqpmmkq�u_q�

fmkcjgic�cltgpmlkclr,� Rum� n_prgagn_lrq� ctcl�sqcb�èfmkcjgic� cltgpmlkclrê� rm�

bcqapg`c� rfcgp� aj_qqpmmkq,� Rum� n_prgagn_lrq� kclrgmlcb� pcj_vcb� qrsbclrq,� Mlc�

n_prgagn_lr�kclrgmlcb�f_tgle�qsaf� rfgleq�_q�_�AB�nj_wcp�_lb�kgapmu_tc� gl� rfc�

aj_qqpmmk,�Rfgq�q_kc�n_prgagn_lr�_bbcb�amkkclrq�_`msr�rfc�̀ clcdgrq� ksqga�_bbcb�

rm�rfc�aj_qqpmmk�cltgpmlkclr,�Rfgq�n_prgagn_lr�dcjr�rf_r�nj_wgle�ksqga�fcjncb�qcr�rfc�

rmlc�_lb� qr_rcb*�è?lb�qm�gríq�umprfufgjc*�G�umsjb�lmr�rc_af�ugrfmsr�ksqga�lmu,,,�

rfc� kmqr� nmucpdsj� slbcp+srgjgxcb� gl� cbsa_rgml� kcbgsk� rf_r� cvgqrq,íí?lmrfcp�

n_prgagn_lr�kclrgmlcb�rf_r�qfc�f_q�Ijcclcv�_lb�a_lbw�ml�fcp�bcqi,�Mlc�n_prgagn_lr�

kclrgmlcb�f_tgle�qk_jj� ncrq� gl�rfc�aj_qqpmmk9� rfgq�egtcq� qmkc�qrsbclrq�rfc� dgpqr�

cvncpgclac�md�f_tgle�_�ncr,�Qrsbclrq�f_tgle�acpr_gl�pcqnmlqg`gjgrgcq�mp�bsrgcq�gl�rfc�

aj_qqpmmk�_lb�bctcjmngle�_�qclqc�md�d_kgjw�u_q�_jqm�kclrgmlcb�̀ w�rfgq�n_prgagn_lr�

Mlc�ambc�rf_r�u_q�jcdr�mtcp�u_q�cvnj_glcb�_q�_�èdjm_rgle�aj_qqpmmk,�ê�Mlc�

n_prgagn_lr�bgb�lmr�f_tc�fcp�mul�aj_qqpmmk*�rfsq*�k_igle�rfgq�n_prgasj_p�oscqrgml�_�

`gr�bgddgasjr�dmp�fcp�rm�_lqucp,

O\Uh�Xc�mci�YldYWh�Zfca �mcif�ghiXYbhg�]b�h\Y�W`Uggfcca8

Rfgq�oscqrgml�ctmicb�rfc�q_kc�pcqnmlqc�dpmk�0� n_prgagn_lrq�+� rfcw�f_b�fgef�

cvncar_rgmlq,� Mlc� n_prgagn_lr� qr_rcb*� èWms� ilmu*� _q� G� kclrgmlcb� c_pjgcp*� kw�

af_jjclec�gq�rm�rpw�rm�kmrgt_rc�igbq�rm�pc_af�rfcgp�dsjj�nmrclrg_j*�uf_rctcp�rf_r�k_w�

`c,ê�Rum�n_prgagn_lrq�kclrgmlcb�rf_r�qrsbclrq�ucpc�cvncarcb�rm�qfmu�pcqncar,�Mrfcp
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pcqnmlqcq�rf_r�ucpc�kclrgmlcb�mlac�ucpc�_q�dmjjmuq9�èrpc_r�qafmmj�_q�_�hm`*ê�è`c�rm�

aj_qq�ml�rgkc*ê�è`c�npcn_pcb*ê�_lb�ècvncar�rfc�̀ cqr,ê�Mlc�n_prgagn_lr�_jqm�kclrgmlcb�

rf_r�rfcpc�ucpc�bgddcpclr�cvncar_rgmlq�dmp�bgddcpclr�qrsbclrq�gl�rfc�aj_qqpmmk�_lb�rf_r�

rfc�qrsbclríq�nmrclrg_j�qfmsjb�̀ c�acjc`p_rcb,

O\Uh�hYW\b]eiYg�Xc�mci�igY�hc�bkh]jUhY�mcif�ghiXYbhg�hc�]YUa�UbX�UW\]YjY8

Cvrpglqga� pcu_pbq� u_q� _� qrpmle� rfckc� gl� kmrgt_rgle� qrsbclrq� dmp� rfcqc�

n_prgagn_lrq,�Mlc�rc_afcp�sqcb�rpgtg_�_q�_�aj_qq�_argtgrw�_lb�_u_pbcb�npgxcq�̀ _qcb�ml�

rfc�_aasp_aw�md�pcqnmlqcq,�?lmrfcp�n_prgagn_lr�kclrgmlcb�rfc�sqc�md�qrgaicpq�_q�_�

dmpk�md�pcu_pb,� Mlc� n_prgagn_lr�mddcpcb�_�kmlcw�npgxc� rm� rfc� dgpqr� qrsbclr�ufm�

amlr_arcb�_l�_srfmp�ufmqc�umpi�rfcw�ucpc�pc_bgle�gl�aj_qq,� Gl�rfgq�n_prgasj_p�a_qc�

rfc�qrsbclr�umsjb�_qi�rfc�_srfmp�rm�upgrc�_�jcrrcp�`_ai�rm�rfck�mp�rfcgp�rc_afcp�_lb�

rfgq�jcrrcp�umsjb�`c�pc_b�rm�rfc�aj_qq,�Rfc�_srfmp�amsjb�_jqm�amlr_ar�rfc�rc_afcp�̀ w�

nfmlc�_lb�amldgpk�rf_r�amlr_ar�f_b�̀ ccl�k_bc�`w�rfc�qrsbclr�Rfc�n_prgagn_lr�ufm�

sqcb�rfgq�kcrfmb�md�kmrgt_rgml�dcjr�gr�pc_jjw�af_jjclecb�fcp�qrsbclrq,

@sgjbgle�_�nmqgrgtc�p_nnmpr�ugrf�qrsbclrq�ckcpecb�_q�_lmrfcp�qrpmle�rfckc,�

Mlc�n_prgagn_lr�amlqgbcpcb�rfc�aj_qq�_q�mlc�`ge�d_kgjw*�rfcpcdmpc*�rfcw�qnclr�rgkc�

`mlbgle�_q�_�d_kgjw,�Rfgq�n_prgagn_lr�fmncb�rf_r�rfc�aj_qqpmmk�umsjb�mddcp�qmkc�

qclqc�md�dgk�dmp�ctcpwmlc,�?jj�1�n_prgagn_lrq�kclrgmlcb�rfc�gknmpr_lac�md�mlc+rm+mlc�

r_jiq�ugrf�qrsbclrq,�Mlc�n_prgagn_lr�kclrgmlcb�_�qclqc�md�a_pgle*�qr_rgle*�èG�bm�a_pc�

bccnjw� _`msr� c_af� afgjb� gl� rfc� aj_qqpmmk,ê� ?lmrfcp� n_prgagn_lr� sqcb� ncpqml_j�

hmspl_jq�_q�_�dmpk�md�bg_jmesc�̀ cruccl�rc_afcp�_lb�qrsbclr�Rfc�qrsbclrq�amsjb�upgrc�

gl�rfcqc�hmspl_jq�_`msr�rfcgp�mul�jgtcq,�Rfgq�n_prgagn_lr�umsjb�qgr�_kmle�qrsbclrq

2.
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_lb�hmspl_j�ugrf�rfck,�C_af�Dpgb_w�qfc�umsjb�amjjcar�rfc�hmspl_jq�rm�pc_b�_lb�qf_pc�

dccb`_ai,� Qfc�_ju_wq� jcdr�fcp�mul�hmspl_j� ml�fcp�bcqi� dmp�qrsbclrq� rm� pc_b�_lb�

pcqnmlb�rm�_lb�clamsp_ecb� rfck� rm� bm� qm,� Qfc�_jqm�k_bc� gr�ajc_p�rf_r�ufmctcp�

u_lrcb�rm�pc_b�fcp�hmspl_j�amsjb*�`sr�qfc�umsjb�`c�rfc�mljw�mlc�ufm�umsjb�pc_b�

rfcgp�hmspl_jq,� Clamsp_eckclr�u_q�_jqm�kclrgmlcb�_q�_�u_w�md�kmrgt_rgle�qrsbclrq,�

Rfgq� amsjb� `c� gl� rfc� dmpk� md�nmqgrgtc� tcp`_j� mp�upgrrcl� amkkclrq,� Rfgq� q_kc�

n_prgagn_lr� dcjr� rf_r� clamsp_eckclr� u_q� rfc� rcaflgosc� qfc� sqcb� dmp�kmrgt_rgle�

qrsbclrq�rfc�kmqr,

O\Uh�Xc�mci�ZYY`�]g�h\Y�acgh�]adcfhUbh�dUfh�cZmcif�̂cV�Ug�U�hYUW\Yf8

Rfc�n_prgagn_lrq�gl�rfgq�qrsbw�dcjr�qrsbclrq�ucpc�rfc�kmqr�gknmpr_lr�n_pr�md�

rfcgp�hm`,� Qmkc�md�rfc�pcqnmlqcq�rf_r�ucpc�kclrgmlcb�mlac�slbcp�rfgq�n_prgasj_p�

rfckc� ucpc8� èclqspgle� rfc� qrsbclríq� q_dcrw*ê� èaf_jjclegle� qrsbclrq*ê� ècvagrgle�

qrsbclrq�_`msr�jc_plgle*ê�èfcjngle�qrsbclrq*ê�_lb�èk_igle�_�bgddcpclac�gl�rfc�jgtcq�

md�c_af�qrsbclr,ê

?�qcamlb�rfckc�u_q�clamsp_eckclr�Mlc�n_prgagn_lr�agrcb*�è�G� rfgli�mlc�md�

rfc�kmqr�gknmpr_lr�n_prq�md�rfc�hm`�_q�_�rc_afcp�gq�rm�kmrgt_rc�rfc�igbq�rm�bm�rfcgp�̀ cqr�

_lb�rm�rpw�rm�clamsp_ec�rfck�rm�`cjgctc�gl�rfckqcjtcq*�r_ic�npgbc�gl�rfcgp�umpi*�_lb�

rm�rpw�rm�̀ sgjb�sn�af_p_arcpgqrgaq�rf_r�ugjj�̀ c�jgdc�jmle�dmp�rfck,ê�Rfc�q_kc�n_prgagn_lr�

qr_rcb*�è?r�rfc�q_kc�rgkc*�rc_afgle�rfck�rfc�asppgasjsk�gq�npm`_`jw�rfc�srkmqr�̀ sr�

wms�f_tc�rm�f_tc�rfc�mrfcp�amlacnrq�`sgjr�sn�gl�mpbcp�rm�ecr�rfc�igbq�pc_bw�rm�jc_pl,ê�

@ck�X]X�mci�ZYY`�k\Yb�mci�kYfY�fYWc[b]nYXZcf�mcif�YlWY``YbWY�]b�hYUW\]b[8

Rfgq� oscqrgml� wgcjbcb� osgrc� qgkgj_p� pcqnmlqcq� dpmk� rfc� k_hmpgrw� md

2/
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n_prgagn_lrq,�Rum�md�rfc�1�n_prgagn_lrq�dcjr�ck`_pp_qqcb*�fmlmpcb*�_lb�fsk`jcb�ufcl�

rfcw� dmslb�msr� rfcw� ucpc� `cgle� pcamelgxcb� dmp� rfcgp� rc_afgle�cvacjjclac,� Rum�

n_prgagn_lrq�_jqm�dcjr�rf_r�uf_r�rfcw�ucpc�bmgle�gl�rfc�aj_qqpmmk�u_q�hsqr�n_pr�md�rfc�

hm`,�Rfc�qr_rckclrq�rf_r�ucpc�kclrgmlcb�mlac�ucpc�èqfmaicbê�_lb�ècvagrcb,ê�?jj�1�

n_prgagn_lrq�dcjr�rf_r�rfcpc�ucpc�k_lw�msrqr_lbgle�rc_afcpq�gl�rfc�npmdcqqgml,� Mlc�

n_prgagn_lr�cvnpcqqcb*�è?lb�G�dcjr�rf_r�ufcl�G�emr�rfc�_u_pb�rf_r�gr�u_qlír�hsqr�kc*�

gr�u_q�_�ufmjc�qafmmj�amkkslgrw�rf_r�_bbq�rm�rfc�_`gjgrw�rm�`c�_`jc�rm�dslargml*�rm�

`sgjb�sn�rfc�p_nnmpr�ugrf�wmsp�qrsbclrq*�_lb�rf_r�iglb�md�rfgle,ê

O\Uh�Xc�mci�Z]bX�hc�VY�h\Y�bihgh�ZfighfUh]b[�dUfh�c Z�mcif�̂cV8

Rfc�kmqr�amkkml�_lqucp�_kmle�_jj�rfpcc�n_prgagn_lrq�u_q�rf_r�qrsbclrq�bgb�

lmr�umpi�rm�rfcgp�nmrclrg_j,�è@spc_sap_aw*�j_ai�md�dslbgle*� j_pec�aj_qq�qgxcq�_lb�_�

j_ai�md�n_pclr_j�qsnnmprê�ucpc�_pc_q�md�dpsqrp_rgml�dmp�mlc�n_prgagn_lr�Rfgq�q_kc�

n_prgagn_lr�kclrgmlcb�rf_r�kmpc�pcqmspacq�ucpc�lccbcb�rm�fcjn�q_tc�qrsbclrq�_lb�

k_ic�rfck�jgrcp_rc*�ufgjc�_r�rfc�q_kc�rgkc�egdrcb�qrsbclrq�lccb�rm�`c�af_jjclecb,�

?lmrfcp�n_prgagn_lr�dmslb�gr�dpsqrp_rgle�ufcl�acpr_gl�rc_afcpq�bgb�lmr�ecr�rm�ilmu�rfc�

qrsbclr� _q� _l� glbgtgbs_j,� Rfgq� n_prgagn_lr� dcjr� rf_r� rc_afcpq� lccb� rm� jmmi� _r� rfc�

qrsbclríq�agpaskqr_lacq,�Rfc�rfgpb�n_prgagn_lr�dmslb� gr� dfgqrp_rgle�ufcl�qrsbclrq�

a_kc�rm� qafmmj�_lb�ucpc�lmr�pc_bw�rm� jc_k,� Rfgq�n_prgagn_lr�dmslb�gr�dpsqrp_rgle�

ufcl�qfc�rpgcb�slqsaacqqdsjjw�rm�pc_af�rfcqc�qrsbclrq�_lb�gldmpk�rfck�_`msr�rfc�

gknmpr_lac�md�_l�cbsa_rgml,
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] Z �mcif�dUgh�cf�dfYgYbh�ghiXYbhg�Wci`X�fYaYbXhYf�h\fYY�h\]b[g�UVcih�mciS�k\Uh�

kci`X�h\ S �VY8

C_af�md�rfc�1�n_prgagn_lrq�f_b�bgddcpclr�pcqnmlqcq�dmp�rfgq�oscqrgml�cvacnr�

è`cgle�_nnpm_af_`jcê�ufgaf�u_q�qncagdgcb�̀ w�0�n_prgagn_lrq,�?jj�pcqnmlqcq�rf_r�ucpc�

kclrgmlcb�mlac�_pc�_q�dmjjmuq8�èglrcpcqrgle*ê�èdsl*ê�èa_pgle*ê�èap_xw*ê�èqmkcmlc�

ufm�_aacnrcb�rfck*ê�èqmkcmlc�ufm�cvncarcb�rfcgp�̀ cqr*ê�èqmkcmlc�ufm�jgicb�_lb�

ilcu� rfcgp� qs`hcar*ê� èqmkcmlc� ufm� jmtcb� rc_afgle*ê� _lb� èqmkcmlc� ufm� u_q�

cddgagclr�ecrrgle�`_ai�_qqgelkclrq�_lb�u_q�npcn_pcb�dmp�aj_qq,ê

@ck�Xc�mci�XYU`�k]h\�h\Y�YjYfmXUm�ghfYgg�c Z�VY]b[�U�hYUW\Yf8�$=UghYf`m'�,43.'�d)�

1-%

Mlc� md�rfc� dgpqr� rfckcq� rf_r� ckcpecb� fcpc� u_q� clrcpr_glkclr,� Mlc� n_prgagn_lr�

kclrgmlcb�rf_r�fc�jgicb�rm�jgqrcl�rm�ksqga,�Rfc�q_kc�n_prgagn_lr�kclrgmlcb�emgle�

_u_w�ml�K_paf�@pc_i�_q�_�u_w�rm�f_lbjc�qrpcqq,�?�qcamlb�n_prgagn_lr�kclrgmlcb�rfc�

gknmpr_lac�md�r_igle�fmjgb_wq�_lb�ecrrgle�_u_w,

?� qcamlb� rfckc� u_q� qnmprq� _lb� _argtgrgcq,� Mlc� n_prgagn_lr� clhmwcb�

qugkkgle� _lb� kclrgmlcb� rf_r� qiggle� sqcb� rm� `c� _� uglrcp� _argtgrw,� Rfgq� q_kc�

n_prgagn_lr�kclrgmlcb�_�jmtc�dmp�rfc�e_pbcl�_lb�cvnpcqqcb�rf_r�gr�u_q�rfcp_ncsrga,�

Mrfcp�pcqnmlqcq�rf_r�ucpc�n_pr�md�rfgq�rfckc�ucpc�emgle�rm�rfc�`c_af*�umpigle�msr*�

_lb�qnclbgle�rgkc�ugrf�d_kgjw�_lb�dpgclbq,

Npctclrgml� u_q� rfc� rfgpb�rfckc�ufgaf� ctmjtcb� dpmk� rfgq� oscqrgml,� Rum�

n_prgagn_lrq� q_gb� rf_r�rfcw� pc_jjw� clhmw�rfc�qskkcpq,� Mlc�n_prgagn_lr�lmrcb�rf_r�

kcbgr_rgml�fcjncb�bc_j�ugrf�qrpcqq,�Mlc�n_prgagn_lr�rpgcb�lmr�rm�r_ic�fmkc�rfc�qrpcqq
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dpmk�rfc�umpinj_ac,�Mlc�n_prgagn_lr�kclrgmlcb�rfc�gknmpr_lac�md�r_igle�a_pc�md�

`mrf�wmsp�nfwqga_j�_lb�kclr_j�fc_jrf,�Rfc�dgl_j�cjckclr�kclrgmlcb�fcpc�u_q�rm�k_ic�

qspc�wms�bm�lmr�mtcpbm�gr

Mlc�pcqnmlqc�rf_r�bgb�lmr�dgr�glrm�_lw�rfckc�a_kc�dpmk�_�n_prgagn_lr�ufm�

pcqnmlbcb�èlmr�ucjjê�ufcl�bgqasqqgle�rfc�rmnga�md�bc_jgle�ugrf�qrpcqq,

AZmci�Wci`X�cZZYf�UXj]WY�Zcf�VY[]bhXb[�YXiWUhcfg'�k\Uh�kci`X�h\Uh�VY8

Dgpqrjw*� _� rfckc� G� j_`cjcb� èafmmqc� ugqcjwê� ckcpecb� dpmk� n_prgagn_lrqí�

pcqnmlqcq,�Mlc�n_prgagn_lr�q_gb�rf_r�`cegllgle�cbsa_rmpq� qfmsjb�èRfgli�jmle�_lb�

f_pb, , , �pc_jjw�jmmi�_r�ufw�wmsípc�afmmqgle�rfgq�npmdcqqgml,ê�Rfc�q_kc�n_prgagn_lr�

bcaj_pcb*�èRc_afgle�gq�_�tcpw�fgef�qrpcqqcb�npmdcqqgml*�lm�bms`r�_`msr�gr�, , , �k_ic�

qspc� wms� jmtc� igbq*� rf_r�wms� clhmw�umpigle�ugrf� rfck� , , , � gr� a_l� `c� rfc�kmqr�

pcu_pbgle�npmdcqqgml,ê�?�qcamlb�n_prgagn_lr�amkkclrcb*�è�rc_afgle�gq�lmr�_l�c_qw�

hm`,� Gd�wmsípc�emgle�glrm�rc_afgle*�wms�f_tc�rm�em�glrm�gr�`ca_sqc�rf_ríq�uf_r�wms�

u_lr�rm�bm,ê

Qcamlbjw*�ecr�gltmjtcb,�Rum�n_prgagn_lrq�dcjr�rf_r�wms�amsjb�lctcp�`c�rmm�

gltmjtcb,�Cjckclrq�rf_r�ucpc�kclrgmlcb�fcpc�glajsbc�ètmjslrccpgleê�_lb�èecrrgle�

rm�ilmu�qrsbclrq,ê�Mlc�n_prgagn_lr�q_gb*�èEcr�rm�ilmu�rfck�_lb�uf_r�rfcwípc�jgic�_r�

lmml�fmsp*�ufcl�wmsípc�ml�bsrw*�_lb�ufcl�gríq�lmr�qmpr�md�_�ajmqcb�cltgpmlkclr�md�

_�aj_qq� , , , � gd�rfcw�nj_w�`_qicr`_jj*� em�u_raf�rfck,ê�Rfc� q_kc� n_prgagn_lr�q_gb*�

èRc_afgle�gq�ecrrgle�glrm�rfgleq�_lb�jc_plgle�dpmk�rfck*� qm�bmlír�`c�_dp_gb�rm�ecr�

gltmjtcb�é�tmjslrccp,ê

Dgl_jjw*�mlc�n_prgagn_lr�kclrgmlcb�rfc�glapcbg`jc�hmw�pcacgtcb�dpmk�f_tgle
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_l�gkn_ar�ml�qrsbclrq,�èUfcl�wms*�_r�rfc�clb�md�rfc�wc_p*�u_ji�bmul�rfc�u_jiu_w�

rm�rfc�`sqcq�_lb�wmsítc�emr�rum�igbq�rf_r�f_tc�j_rafcb�mlrm�c_af�_pk�_lb�wms�jmmi�

bmul�_lb�rfcwípc�u_rcpw+�cwcb�_lb�Gík�jmmigle�bmul�_r�rfck�rfpmsef�u_rcpw�cwcq*�

wms�ilmu�rf_r�ucjj*�wms�ilmu�rfgq�gq�lmr�dqgaj�rmm�k_lw�ncmnjc�f_tc�rfc�jsvspw�md�

f_tgle�rf_r�kc_lgle�gl�rfcgp�jgtcq*�rf_r�rfcw�f_tc�gkn_arcb�_�afgjb�_q�nmqgrgtcjw�_q�

rf_r�bcepcc,ê

@ck� Xc� mci� cf[Ub]nY�mcif� `Yggcbg� hc� aYYh� h\Y� W\U``Yb[Yg� c Z�Ub� AbW`ig]jY�

W`Uggfcca8

Rfc�dgpqr�rfckc�rf_r�bctcjmncb�fcpc�u_q�jc_plgle�qrwjcq,�Mlc�n_prgagn_lr�sqcb�

t_pgmsq�tgqs_j�_lb�_sbgrmpw�rmmjq�rm�pc_af�qrsbclrqí�jc_plgle�lccbq,�Rfgq�n_prgagn_lr�

qseecqrcb�è_�̀ pm_b�p_lec�md�qrgksjg�gl�_q�k_lw�bgddcpclr�qclqmpw�_nnjga_rgmlq�_q�wms�

a_l�nmqqg`jw�k_l_ec�gl�_�aj_qqpmmk� ê?r�rfc�q_kc�rgkc�rfgq�n_prgagn_lr�qr_rcb*�èG�

rfgli�gríq�k_igle�qspc�ctcpwrfgle�wms�bm�f_q�glampnmp_rcb�_jj�jc_plgle�qrbcq�_lb�rf_r�

ucípc� amlqr_lrjw� qugrafgle�`_ai� _lb� dmprf� rm� _nnc_j� rm� ctcpw� bgddcpclr� qrwjc� md�

jc_plgle,ê

Qcamlbjw*�ncpqml_j�amlr_ar�ckcpecb�_q�_�rfckc,�Mlc�n_prgagn_lr�q_gb�gr�u_q�

gknmpr_lr�rm�k_ic�wmspqcjd�_t_gj_`jc�rm�qrsbclrq�cvncpgclagle�bgddgasjrgcq�ctcl�gd�gr�

kc_lr�egtgle�sn�wmsp�lmml�fmsp,�Mlc+rm+mlc�fcjn�u_q�_jqm�kclrgmlcb�_q�_l�cddcargtc�

kcrfmb�dmp�fcjngle�qrsbclrq�ep_qn�mp�pcgldmpac�_�amlacnr�mp�qigjj,

?� rfgpb� rfckc� u_q� npmep_k� _bhsqrkclr,� Mlc� n_prgagn_lr� kclrgmlcb�

kmbgdwgle� rfc� npmep_k� rm�kccr� rfc� qrsbclríq� jc_plgle�lccbq,� Rum� n_prgagn_lrq�

kclrgmlcb� rfc� gknmpr_lac� md� umpigle� ugrf� qsnnmpr� qr_dd*� rc_afcp� _qqgqr_lrq*
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tmjslrccpq*�_lb�cvncargle�rfc�̀ cqr�dpmk�c_af�qrsbclr�Mlc�n_prgagn_lr�kclrgmlcb�rf_r�

_bt_lacb�amspqcq�dmp�egdpcb�qrsbclrq�ucpc�̀ cgle�mddcpcb�_r�qmkc�qafmmjq�ufgjc�_jqm�

agrgle� rfc� gknmpr_lac� md�mddcpgle� qrsbclrq� af_jjclegle�oscqrgmlq� _lb� npm`jckq�

pcj_rcb�rm�rfc�qs`hcar�rfcw�ucpc�qrsbwgle,�Mlc�n_prgagn_lr�dcjr�rf_r�egdrcb�qrsbclrq�

ucpc�lmr�dmasqcb�ml�_q�ksaf�_q�rfcw�qfmsjb�`c,�Rum�n_prgagn_lrq�kclrgmlcb�rf_r�

rfcw�jcr�egdrcb�qrsbclrq�n_prgagn_rc�osgrc�dpccjw�gl�rfcgp�aj_qqcq,�Rfcqc�egdrcb�qrsbclrq�

amsjb�rc_af�rfc�pcqr�md�rfc�aj_qq�_l�_pc_�rfcw�ucpc�n_prgasj_pjw�ilmujcbec_`jc�gl�mp�

rfcw�amsjb�qnc_i�dpmk�rfcgp�qc_rq�_`msr�qmkcrfgle�rfcw�ilcu�_�jmr�_`msr*�c,e,*�_l�

_srfmpíq�umpi,

Mlc�ambc�rf_r�bgb�lmr�dgr�glrm�_lw�mrfcp�rfckcq�u_q�èclamsp_egle�qrsbclrq�rm�

upgrc�cvrcpl_j�cv_kq,ê

;ci`X�mci�Yld`U]b�h\Y�hYW\b]eiYg�mci�igY�Zcf�X]gW]d`]bY�]b�mcif�W`Uggfcca8

Gl�pcqnmlqc�rm�rfgq�oscqrgml*�0�n_prgagn_lrq�qr_rcb�rf_r�r_jigle�rm�n_pclrq�_lb�

mlc+rm+mlc�r_jiq�ugrf�qrsbclrq�ucpc�rcaflgoscq�rfcw�srgjgxcb�dmp�bgqagnjglgle�qrsbclrq,�

Mlc�n_prgagn_lr�kclrgmlcb�rfc�umlbcpdsj�`clcdgrq�md�sqgle�rfc�npmep_k�Mlc+Rum+�

Rfpcc�K_ega� gl� rfc� aj_qqpmmk,� Rfgq� npmep_k�umpiq� ml�_� rgai�_lb�amlqcosclac�

_nnpm_af,� Gd�_�qrsbclr� dmpecrq� rm�amknjcrc�fmkcumpi�fc-qfc�ecr�mlc� rgai�`cqgbc�

fgq-fcp�l_kc�ml�_�af_pr�ml�rfc�u_jj�_lb�ufcl�fc-qfc�ecrq�_�acpr_gl�lsk`cp�md�rgaiq�

gr�k_w�kc_l�_�jmqr�lmml�fmsp�mp�_�nfmlc�a_jj�fmkc*�cra,�Rfc�rgaiq�_pc�cp_qcb�_r�rfc�

clb�md�c_af�kmlrf�_jjmugle�rfc�qrsbclr�rm�f_tc�_�dpcqf�qr_pr�ugrf�c_af�lcu�kmlrf,�

Mlc�n_prgagn_lr�dmslb�rf_r�_�osgcr�ufgqncp�glrm�rfc�qrsbclríq�c_p�_`msr�af_legle�_�

`cf_tgmp�umpicb�ucjj,� Mlc� n_prgagn_lr� q_gb�rf_r�qfc� rpc_rq�_jj� fcp� qrsbclrq�ugrf

24

/5=><4A354�B9@8� =5>:9??9<;� <6�@85�3<=C>978@�<B;5>!� ,A>@85>�>5=><4A3@9<;� =><8929@54�B9@8<A@�=5>:9??9<;!



pcqncar�_lb�cvncarq�rfc�q_kc�gl�pcrspl,�?�dgl_j�rcaflgosc�kclrgmlcb�u_q�rm�rpw�_lb

pc_qml�ugrf�rfc�qrsbclr

@ck�Xc�mci�ZcghYf�U�hYUW\Yf(ghiXYbh�fUddcfh8

@sgjbgle� _� dmslb_rgml� dmp�rfc� p_nnmpr� ckcpecb�_q� rfc� dgpqr� rfckc,� Mlc�

n_prgagn_lr�kclrgmlcb�rf_r�rc_afcpq�qfmsjb�jcr�qrsbclrq�pc_jgxc�rf_r�rfcw�_pc�fsk_l�

`cgleq,� Qr_prgle�mdd�ugrf�ajc_pjw�cqr_`jgqfcb�esgbcjglcq�_q�rm�uf_r�gq�cvncarcb�gl�rfc�

aj_qqpmmk�u_q�tgcucb�_q�`cgle�gknmpr_lr�_q�ucjj�_q�̀ cgle�amlqgqrclr�èBm�lmr�qr_pr�

mdd� rpwgle� rm� `c� rfcgp� dggclb� , , , � `sr� `camkc� rfcgp� dpgclb� _q� wms� rc_af,ê� Mlc�

n_prgagn_lr� kclrgmlcb� rf_r� wms� qfmsjb� `c� _� jgrrjc� ap_xw� _lb� f_tc� dsl� ugrf� rfc�

qrsbclrq,�èJcr�wmsp�glfg`grgmlq*�jcr�wmsp�es_pbq�bmul*�ecr�sn�ml�rf_r�bcqi�_lb�bm�_�

qrcn�b_lac,ê�Mlc�n_prgagn_lr�rmmi�rfc�_nnpm_af�rf_r�qfc�cvncarcb�ctcpwmlc�rm�ecr�

_jmle�ucjj�rmecrfcp,�Rfgq�n_prgagn_lr�rfmsefr�rf_r�rc_afcpq�qfmsjb�̀ c�mncl�_lb�qf_pc�

rfgleq� _`msr� rfckqcjtcq� ugrf� rfcgp� qrsbclrq*� qsaf� _q� rfcgp� mul� upgrgle,� Mlc�

n_prgagn_lr�kclrgmlcb�rfc�gknmpr_lac�md�f_tgle�_�nmqgrgtc�_rrgrsbc,

?� qcamlb� rfckc� rf_r� k_rcpg_jgxcb� u_q� rm� jc_pl� _`msr� qrsbclrq,� Mlc�

n_prgagn_lr�qr_rcb�rf_r�gr�u_q�gknmpr_lr�rm�r_ic�_l�glrcpcqr�gl�qrsbclrq�_lb�dglb�msr�

qmkcrfgle�_`msr�rfck,�Qmkcrfgle�cjqc�rf_r�u_q�kclrgmlcb�u_q�rfc�gknmpr_lac�md�

egtgle�qrsbclrq�_�af_lac�rm�qr_pr�dpcqf,�Mlc�n_prgagn_lr�kclrgmlcb�rfc�gknmpr_lac�md�

r_igle�_l�glrcpcqr�gl�qrsbclrq,�?l�cv_knjc�md�rfgq�umsjb�`c�rm�dglb�msr�gd�rfcw�ucpc�

ml�_�qafmmj�rc_k*�_lb�̀ w�̀ sgjbgle�_�p_nnmpr�gl�rfc�amppgbmpq�msrqgbc�md�rfc�aj_qqpmmk,�

Mlc�ambc� rf_r�bgb�lmr�dgr� glrm� rfc�_`mtc�rfckcq�u_q�a_nrspcb�gl�rfgq� qr_rckclr*�

èQrsbclrq�rf_r�pc_ar�ucjj� dmp�kc�k_w�lmr�dmp�rfc�lcvr�ncpqml�_lb�tgac�tcpq_,�Uc
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bmlír�ugl�rfck�_jj,ê

A Z �mci�\UX�h\Y�W\UbWY�hc�Xc�]h�cjYf�U[U]ih�kci`X�mci�VYWcaY�Ub�YXiWUhcf�U[U]b8�

O\m�cf�k\m� bch8�$=UghYf`m'�,43.'�d)�4.%

Rfc�dgpqr�_lqucp�_lb�rfckc�rf_r�ckcpecb�dpmk�0�md�rfc�1�n_prgagn_lrq�u_q�

èwcq,ê�Mlc�n_prgagn_lr�q_gb�rf_r�gr�umsjb�`c�_�bgddgasjr�wcq�mp�lm�_lqucp,�?jqm*�rfgq�

n_prgagn_lr�qr_rcb�rf_r� gd�rfc�npcqclr�rc_afgle�amlbgrgmlq�ucpc�rfc� q_kc�_q�ufcl�

clrcpgle� rfc� npmdcqqgml*� rfc� _lqucp�umsjb� `c� wcq,� Rfgq� n_prgagn_lr� kclrgmlcb�

glrcpcqrq�gl�mrfcp�a_pccpq�qsaf�_q�`sqglcqq�_lb�rfc�fmqngr_jgrw�glbsqrpw9�fmuctcp*�fc�

dcjr�rf_r�rfc�wmsrfdsj�cvs`cp_lac�md�rfc�qrsbclrq�icnr�fgk�wmsrfdsj,�Fc�_jqm�agrcb�rf_r�

rfcpc�ucpc� èk_ega_j� kmkclrq� gl� rc_afgle� rf_r� wms�hsqr� a_lír� nsr� glrm� umpbq� ê�

?lmrfcp�n_prgagn_lr�q_gb�rf_r�qfc�umsjb�̀ c�_�rc_afcp�_e_gl�ègl�_�fc_pr`c_rê�Qfc�q_gb�

qfc�amsjb�lmr� rfgli� md�_lwrfgle�cjqc� qfc�umsjb� p_rfcp�`c,� Rfc� rfgpb� n_prgagn_lr�

clhmwcb�fcp�a_pccp�afmgac�sn�rm�rfgq�nmglr�_lb�umsjb�̀ c�_l�cbsa_rmp�_e_gl�gd�qfc�f_b�

rfc�af_lac�rm�bm�gr�mtcp,�?jrfmsef*�rfgq�n_prgagn_lr�bgb�kclrgml�rf_r�rc_afgle�rmb_w�

gq�_�ksaf�bgddcpclr�a_pccp�rf_l�qfc�f_b�qr_prcb�msr�ugrf,�Qfc�bgb�qr_rc�rf_r*�è�/�lctcp�

ecr�sn�gl�rfc�kmplgle�_lb�q_w*�mf*�emmblcqq*�bm�/�f_tc�rm�em�rm�umpi�rmb_w=�?lb�G�

dccj�jsaiw�dmp�rf_r,ê

DGLBGLEQ8�QRSBCLR�N?PRGAGN?LRQ

Rfgq� lcvr� qcargml�ugjj� qf_pc� rfc� bgqamtcpgcq� dpmk� qrsbclrqí� ncpqncargtcq,�

Rfcqc�pcqnmlqcq�ucpc�ambcb�gl�rfc�q_kc�d_qfgml�_q�rc_afcpqí�dglbgleq*�oscqrgml�`w�

oscqrgml,
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O\Uh�Xc$X]X%�mci�Yb^cm�acgh�UVcih�gW\cc`8

Ufcl�4� n_qr�mp�npcqclr�qrsbclrq�md�rfc�1�msrqr_lbgle�rc_afcp�n_prgagn_lrq�

ucpc�_qicb�rfgq�oscqrgml*�2�md�rfck�pcqnmlbcb�rf_r�rfcw�clhmwcb�rfc�qmag_j�n_pr�md�

qafmmj,�Rfcpcdmpc*�rfc�dgpqr�rfckc�rf_r�ckcpecb�dpmk�rfgq�oscqrgml*�u_q�rfc�qmag_j�

_qncar�md�qafmmj,� Rfpcc�n_prgagn_lrq�kclrgmlcb�dpgclbq,� ?jqm*� ecrrgle�msr*� jslaf�

fmspq*�_lb�kccrgle�ncmnjc�ucpc�_jj�qr_rcb�mlac�c_af,

Rfc� qcamlb�rfckc� rf_r�bctcjmncb�f_b� rm� bm� ugrf� rfc� _a_bckga� n_pr�md�

qafmmj,�Rfc�pcqnmlqcq�rf_r�ucpc�egtcl�ucpc8�èjgic�rfc�aj_qqpmmk*ê�èu_lr�rm�`crrcp�

kwqcjd*ê�_lb�èqafmmj�gq�ecrrgle�kc�ufcpc�G�u_lr�rm�em,ê�Rum�n_prgagn_lrq�q_gb�rf_r�

rfcw�clhmwcb�jc_plgle,

Cvrp_asppgasj_p�ctclrq*�qsaf�_q�qnmprq�_lb�glrp_ksp_j�npmep_kq*�ucpc�_jqm�

kclrgmlcb�mlac,

@ck�kci`X�mci�XYgWf]VY�Ub�cihghUbX]b[�hYUW\Yf8

Rfgq�oscqrgml�ctmicb�_�jmr�md�bgqasqqgml�̀ w�qrsbclr�n_prgagn_lrq�_lb�èncpqml_j�

af_p_arcpgqrgaqê�`ca_kc�rfc�dgpqr�rfckc,�Rum�n_prgagn_lrq�q_gb�rf_r�_l�msrqr_lbgle�

rc_afcp�f_b�_�qclqc� md�fskmp*�ufgjc� 0�_jqm� dcjr�rf_r�_l�msrqr_lbgle�rc_afcp�u_q�

clrfsqg_qrga,� Qmkc�md�rfc�mrfcp�pcqnmlqcq�rf_r�ucpc�qr_rcb�mlac�ucpc�_q�dmjjmuq8�

qmkcmlc�ufm�gq�_nnpm_af_`jc*�glrcpcqrgle*�_lb�amkkslga_rcq�ucjj,

Rc_afgle�qrwjc�̀ ca_kc�_�qcamlb�rfckc�_lb�n_prgagn_lrqí�_lqucpq�pcdcppcb�rm�

rfc�gknmpr_lac�md�rfc�rc_afcpíq�ncpdmpk_lac�gl�rfc�aj_qqpmmk,�Rfc�pcqnmlqcq�rf_r�

ucpc�qr_rcb�mlac�_`msr�msrqr_lbgle�rc_afcpq�ucpc8�èrfcw�sqc�cvnpcqqgml*ê�è_lqucp�

oscqrgmlq*ê�è_pc�ugjjgle�rm�fcjn*ê�èjgic�uf_r�rfcw�_pc�bmgle*ê�èclhmw�umpigle�ugrf
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qrsbclrq*ê�èsqc�_pr*ê�èslbcpqr_lb�qrsbclrqí� lccbq�_lb�rfcw�a_l�pc_af�_jj�bgddcpclr�

rwncq�md�qrsbclrq,ê�Mlc�n_prgagn_lr�qr_rcb�rfgq�_`msr�msrqr_lbgle�rc_afcpq*�èRfcw�sqc�

jgic�cvnpcqqgml� , , , �bmcqlír�hsqr�pc_b�msr�md�rfc�`mmi,,ê

Aj_qqpmmk� cltgpmlkclr� u_q� _jqm� tgcucb� `w� rfc� qrsbclrq� rm� `c� tcpw�

gknmpr_lr,�Rum�n_prgagn_lrq�q_gb�rf_r�rfcqc�rc_afcpq�k_bc� gr�dsl�rm� jc_pl� gl�rfcgp�

aj_qqpmmk,�Mlc�rc_afcp�sqcb�rpgtg_�_q�_�aj_qq�_argtgrw�dmp�rfc�qrsbclrq,�Mlc�qrsbclr�

q_gb�rf_r�_l�msrqr_lbgle�rc_afcp�gq*�èQmkcmlc�ufm�k_icq�wms�dccj�gknmpr_lr*�rf_r�

wms�a_l�bm� gr*� _lb�f_b�_�jmr�md�d_grf� gl�wms,ê�Mlc�mrfcp�pcqnmlqc�u_q�rf_r�rfcqc�

rc_afcpq�bmlír�`pgle�rfcgp�npm`jckq�rm�aj_qq,�

ZZLiM�UfY�h\Y�eiU`]h]Yg�cf�W\UfUWhYf]gh]Wg�c Z�hYUW\Yf�9'�:'�cf�;8

Mlac� _e_gl� ncpqml_j� af_p_arcpgqrgaq� `ca_kc� _l� ckcpeclr� rfckc,� Rfgq�

oscqrgml�pcj_rcb�qncagdga_jjw�rm�rfc�rc_afcp�n_prgagn_lr�ufcpc_q*�rfc�npctgmsq�oscqrgml�

pcj_rcb�rm�n_prgagn_lrqí�rfmsefrq�_`msr�msrqr_lbgle�rc_afcpq�gl�eclcp_j,�Rfpcc�msr�md�

rfc�4�n_prgagn_lrq�qr_rcb�rf_r�rfcw�rfmsefr�rfcgp�rc_afcp�u_q�dspkw�_lb�f_b�_�qclqc�md�

fskmp,�Rum�n_prgagn_lrq�dcjr�rfcgp�rc_afcp�u_q�clrfsqg_qrga,�Mrfcp�af_p_arcpgqrgaq�rf_r�

ucpc�kclrgmlcb�mlac�`w�n_prgagn_lrq�ucpc8�èglrcpcqrgle*ê�è_�jmr�bgddcpclr�rf_l�mrfcp�

rc_afcpq*ê� èdgk� ncpqml*ê� èfgn*ê� èa_pgle*ê� èncpqml_`jc*ê� èwmsp� dpgclb*ê�

è_nnpm_af_`jcê�_lb�èlgac,ê

?q�gl�rfc�npctgmsq�oscqrgml*�rc_afgle�qrwjc�bctcjmncb�glrm�_l�m`tgmsq�rfckc,�

Rum�n_prgagn_lrq�kclrgmlcb�rf_r�rfcgp�rc_afcp�rmjb�qrmpgcq,�Mlc�n_prgagn_lr�pcj_rcb�

rfc�gknmpr_lac�md�qrmpgcq�`w�q_wgle*�èWmsíb�jc_pl�_�jmr�dpmk�gr�`ca_sqc�Rc_afcp�?�

f_q�̀ ccl�rm*�jgic�_�jmr�md�nj_acq�_lb�jgic�gr�u_q�pc_jjw�glrcpcqrgle,ê�Qmkc�md�rfc�mrfcp
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n_prgagn_lr�pcqnmlqcq�rf_r�bcqapg`cb�rfcgp�rc_afcpíq�rc_afgle�qrwjc�ucpc�rf_r�rfcw�rmmi�

ml�cvrp_�r_qiq�qsaf�_q�rc_afgle�qrsbclrq�rm�nj_w�ksqga*�qfmucb�rf_r�rfcw�jmtcb�rm�

rc_af*�amsjb�k_glr_gl�_�qrpgar�aj_qqpmmk*�pcj_rcb�ucjj�rm�qrsbclrq*�ilcu�_lb�jmtcb�rfc�

qs`hcar�rfcw�ucpc�rc_afgle*�_lb�_ju_wq�_lqucpcb�oscqrgmlq,�Mlc�qrsbclr�cvnj_glcb�

fcp�rc_afcpíq�rc_afgle�qrwjc�jgic�rfgq*�èQfc�hsqr*� G�kc_l�G�a_l�qrgjj�ngarspc�fcp�jgic�

`mslagle�_apmqq�rfc�aj_qqpmmk�_lb�qfcíb�ecr�qm�cvagrcb�jgic�bmgle�_�npm`jck�ml�rfc�

`m_pb�mp�qmkcrfgle*� gr�u_q�hsqr*� qfc�u_q�amknjcrcjw�clrfsqg_qrga,ê�Pce_pbgle�rfc�

q_kc�rc_afcp*�_�qcamlb�qrsbclr�q_gb*�èUcjj*�wms�a_l�hsqr�rcjj�`w�rfc�u_w�qfc�r_jiq�_lb�

rfc�u_w*�jgic*�qfc�upgrcq�ml�rfc�`m_pb*�qfcíq�hskngle�_pmslb�aj_qq,�Wms�a_l�rcjj�qfc�

u_lrq�rm�`c�rfcpc,ê�?lmrfcp�n_prgagn_lr�bcqapg`cb�fgq�rc_afcp�rfgq�u_w*�è�Qfc�u_q�kw�

d_tmpgrc�rc_afcp�msr�md�Ep_bcq� /�rm� /0�, , , �qfcíq�_�n_pclr�_lb�qfcíq�fgn�ê

?�rfgpb�rfckc�rf_r�u_q�bgqamtcpcb�u_q�rfc�rc_afcpíq�gkn_ar�ml�qrsbclrq,�Mlc�

n_prgagn_lr�q_gb�rf_r�dmp�fgq�rc_afcp�fc�u_lrcb�rm�bm�_jj�fgq�aj_qq�umpi�_q�fc�dcjr�gr�

u_q�gknmpr_lr�lmr�rm�jcr�fgq�rc_afcp�bmul,�?lmrfcp�qrsbclr�q_gb*�èQfc�_ju_wq�u_q�

rfcpc�rm�egtc�kc�_l�cvrp_�jgrrjc�igai�gl�rfc�̀ srr�rm�ecr�wms�emgle,�Qfc�pc_jjw�̀ cjgctcb�

gl�kc�, , , �qfc�icnr�rcjjgle�kc�G�amsjb�bm�gr�_lb�qfc�iglb�md�nsqfcb�kc�rm�bm�gr�_lb�

iccn�rpwgle�_lb�qrsdd�_lb�G�bgb,ê�?�rfgpb�qrsbclr�n_prgagn_lr�q_gb�rfgq�ufcl�r_jigle�

_`msr�fcp�rc_afcp*�è�Wms�_ju_wq�jmtcb�fcp�aj_qq�_lb�qfc*�qfc�u_q�pc_jjw�_nnpm_af_`jc*�

pc_jjw�ncpqml_`jc�gl�aj_qq�`sr�wcr�qfc�amsjb�qrgjj�qmpr�md�k_glr_gl�_�qrpgar�aj_qqpmmk�

rmm,�?lb�ctcpwmlc�hsqr�jmtcb�fcp,�G�kc_l�gr�u_q�_�amkkml*�amkkml�rfgle�rf_r�wms�

fc_pb,ê
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<c�mci�ZYY`�h\Uh�hYUW\Yf�9'�:'�;'� Wci`X�VY�Wcbg]XYfYX�Ub�cihghUbX]b[�hYUW\Yf8�

=ld`U]b�k]S�cf�k\m�bch

?jj�4�n_prgagn_lrq�_lqucpcb�rfgq�oscqrgml�_ddgpk_rgtcjw�qr_rgle�èwcq,ê�Rfc�

pc_qmlq�dmp�rfcqc�_ddgpk_rgtc�pcqnmlqcq�t_pgcb�dpmk�qrsbclr�rm�qrsbclr�Cvacpnrq�_pc�

r_icl�dpmk�rfc�rp_lqapgnrq�rm�cvnj_gl�qrsbclrqí�pcqnmlqcq�_q�rfcqc�_lqucpq�nj_w�epc_r�

gknmpr_lac�gl�rfgq�rfcqgq�umpi,�Rfc�rc_afcp�n_prgagn_lrq�ugjj�`c�pcdcppcb�rm�_q�rc_afcp�

?*�@*�mp�A,

èRc_afcp�?�f_q�fgq�mul�qrwjc�pc_jjw*� gríq�glrcpcqrgle, , , � gr�pc_jjw�r_icq�wmsp�

_rrclrgml�_lb�jgic�fc�_ju_wq�f_q�mpbcp�gl�rfc�aj_qqpmmk�_lb�jgic�ctcpwmlc�_ju_wq�

pcqncarcb�fgk�_lb�n_gb�_rrclrgml�rm�fgk,�?lb� G�rfgli�rf_r�jgic�_�jmr�md�ncmnjc�jmmicb�

sn�rm�fgk�_lb�rfcw�bgblír�u_lr�rm�bgqnjc_qc�fgk,�Rfcw�_ju_wq�u_lrcb�rm�k_ic�fgk�

jgic*�wms�ilmu*�npmsb�md�rfck,ê

èG� rfgli�Rc_afcp�?�amsjb� `ca_sqc�G�a_lír�gk_eglc�uf_r�kw�Ep_bc�X�wc_p�

umsjb�f_tc�`ccl�jgic�gd�G�f_b�md�f_b�_lmrfcp�rc_afcp, , , � G�umsjblír�f_tc�p_rfcpcb�

&qga'�_lw�mrfcp�rc_afcp�rf_l�fgk�rf_r�wc_p,ê

è�Dgpqr�md�_jj*�_q�G�q_gb*�wms�ucpc�tcpw�amkdmpr_`jc�_pmslb�Rc_afcp�@ , , , �qfc�

mpe_lgxcb�rfc�b_lacq*�qm�qfc�u_q�bcdglgrcjw�gltmjtcb�gl�rfc�qrsbclr�jgdc,ê

è� Rc_afcp�@*� G� rfgli� qfc� _`qmjsrcjw� amsjb�`c� amlqgbcpcb� _l� msrqr_lbgle�

rc_afcp,ê

èHsqr� `ca_sqc� ctcpwmlc� jgicb� Rc_afcp�A� qm� ksaf� _lb� qfc� pc_jjw�k_bc�

jc_plgle�rfc�amlacnrq*�qfc�hsqr�k_bc�gr�c_qw, , , �rm�`c�_`jc�rm�bm�rf_r�gq�msrqr_lbgle,ê�

èRc_afcp�A�k_bc�gr�qcck�qm�ksaf�c_qgcp�rf_l�gr�pc_jjw�u_q� ,� ,� ,� qfc�amsjb
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k_ic�gr�qcck�c_\ �_lb�qfc�fcjncb�jgic�rfc�ncmnjc�rf_r�amsjblír�ecr�_jmle�ucjj, , , �qm*�

jgic*�rfc�ufmjc�aj_qq�qcckcb�rm�kmtc�_r�_�n_ac�rf_r�u_q�emmb�dmp�ctcpwmlc,ê

Ugrf�rfcqc� pcqnmlqcq� qmkc� rfckcq� _pc�ctgbclr8� qrsbclrq� pcqncarcb�rfcqc�

rc_afcpq*�jc_plgle�u_q�dsl*�glrcpcqrgle�_lb�k_bc�c_qw*�_lb�qrsbclrq�dcjr�amkdmpr_`jc,�

@Uk�kci`X�mci�XYgWf]VY�LYUW\Yf�9'�:'�cf�; zg�W`Uggfcca8

Mlc� md� rfc� dgpqr� rfckcq� rm� bctcjmn� $mk� rfgq� oscqrgml� u_q� rf_r� rfcqc�

aj_qqpmmkq�_nnc_jcb�rm�rfc�qclqcq,�Mlc�md�rfc�n_prgagn_lrq�kclrgmlcb�rf_r�gl�rfcgp�

aj_qqpmmk�rfcpc�ucpc�jmrq�md�bp_ugleq,�?lmrfcp�n_prgagn_lr�lmrcb�rf_r�rfcgp�aj_qqpmmk�

u_q� pc_jjw�tgqs_j,� Mrfcp�_lqucpq� rf_r�amlrpg`srcb�rm�rfgq� rfckc�ucpc�_q�dmjjmuq8�

ksqga�u_q�nj_wcb*�aj_qqpmmk�u_q�tcpw�amjmpdsj*�_lb�nmqrcpq�_lb�ngarspcq�ucpc�ml�rfc�

u_jjq,

?�qcamlb�rfckc�rm�ckcpec�u_q�fmu�qrsbclrq�bcqapg`cb�rfc�mtcp_jj�aj_qqpmmk�

_rkmqnfcpc�mp�cltgpmlkclr,�Rfcqc�qrsbclrq�e_tc�pcqnmlqcq�rf_r�ucpc�qgkgj_p�̀ sr�lmr�

cv_arjw� rfc� q_kc�ugrf� rfc� cvacnrgml�md�aj_qq� rpgtg_�ufgaf�u_q�kclrgmlcb� `w� 0�

n_prgagn_lrq,� Ufcl� qrsbclrq� qnmic� _`msr� rfcqc� rc_afcpqí� aj_qqpmmkq� acpr_gl�

bcqapgnrgmlq� _pmqc,� Rfcpc� ucpc� aj_qq� ncrq*� nmqrcpq*� ngarspcq*� glrcp_argtc�`sjjcrgl�

`m_pbq� dmp� aj_qq� rpgtg_*� lcuqn_ncpq� _lb� clawajmncbg_q� _lb� mrfcp� dmpkq� md�

gldmpk_rgml*�_lb�rfcpc�ucpc�nj_lrq�f_legle,�Mlc�n_prgagn_lr�bcqapg`cb�fgq�aj_qqpmmk�

_q�f_tgle�_�èlgac�_rkmqnfcpc,ê� ?lmrfcp�n_prgagn_lr�bcqapg`cb�fcp�aj_qqpmmk�jgic�

rfgq*�èGr�u_q�_ju_wq�_�dsl�cltgpmlkclr*�gr�u_q�pcj_vcb*� fcp�clrfsqg_qk�hsqr�k_bc�gr�

_�pc_jjw�u_pk�aj_qqpmmk,ê�Mrfcp�_lqucpq�rf_r�dmjjmucb�rfgq�oscqrgml�ucpc8� èwms�

amsjb�q_w�_lwrfgle�_lb�rfcpc�u_q� lm� qrsngb�_lqucp�mp�oscqrgml*ê� èrfcpc�u_qlír
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rclqgml*ê�èncmnjc�ucpclír�dpsqrp_rcb*ê�èqfc�u_q�fcjngle�ncmnjc*ê�_lb�msp�rc_afcp�f_b�

_�èkcqqw�bcqi,ê

Rfgpbjw*�qmkc�md�rfc�mrfcp�pcqnmlqcq�egtcl�̀ w�qrsbclrq�rf_r�bgb�lmr�dgr�glrm�_�

acpr_gl�rfckc�ucpc8�qfc�u_q�_�qcamlb�kmrfcp*�qfc�u_q�tcpw�mncl*�_lb�qfc�jgicb�Z$r_r�

qfc�u_q�bmgle,

@ck�X]X�mci�ZYY`�k\Yb�mci�kYfY�]b�LYUW\Yf�9'�:'�cf�;&g�W`Uggfcca8

Rfpcc� md�rfc� 4� n_prgagn_lrq� q_gb� rf_r�ufcl� rfcw�ucpc� gl� rfcqc� rc_afcpqí�

aj_qqpmmkq�rfcw�dcjr�amkdmpr_`jc,�Mlc�n_prgagn_lr�q_gb�rf_r�fc�dcjr�_aacnrcb�_lb�rf_r�

fc�amsjb�èQ_w�_�hmic�ctcpw�lmu�_lb�rfcl,ê�?lmrfcp�n_prgagn_lr�q_gb�rf_r�qfc�dcjr�

èKmpc�jgic�_l�glbgtgbs_j*�G�escqq, , , �fc�lctcp�f_b�d_tmpgrcq*�G�bmlír�rfgli, , , �fc�hsqr�

rpc_rcb�ctcpwmlc�jgic�_q�rfcgp�mul�ncpqml,�?lb�qm�wms�iglb�md�dcjr�qncag_j,�ê�?�rfgpb�

qrsbclr�bcqapg`cb�fmu�fc�dcjr�q_wgle*�èGr�u_q�_�emmb�_rkmqnfcpc*�jgic�wms�ilmu*�wms�

amsjb�rcjj�hmicq,�Wms�amsjb�q_w�qmkcrfgle�dsllw�mp�iglb�md�qk_pr�_lb�qfc�clhmwcb�

_�emmb�j_sef*�rf_ríq�dmp�qspc,ê�Mrfcp�pcqnmlqcq�rf_r�ucpc�qr_rcb�mlac�c_af�ucpc�_q�

dmjjmuq8�èqclqgrgtc�rm�qrsbclrqí�lccbq*ê�èbgblír�k_ic�qrsbclrq�lcptmsq*ê�_lb�èk_bc�

wms�dccj�ucjamkc,ê

;ci`X�mci�hU_Y�U�acaYbh�hc�g\UfY�Ubm�gdYW]U`�aYacf]Yg�mci�\UjY�UVcih�hYUW\Yf�

9':'cf;8

Ugrf�rfgq�oscqrgml�ctmjtcb�rfc�kcqq_ec�rf_r�rc_afcpq�_pc�pc_j�ncmnjc�_lb�

qrsbclrq�qcckcb�rm�clhmw�ecrrgle�rm�ilmu�rf_r�ncpqml,�Rfc�qncag_j�kckmpgcq�rf_r�

qrsbclrq�qf_pcb�ucpc�_�rc_afcpíq�qrmpwrcjjgle�_`gjgrw*�fmu�mlc�rc_afcp�_arcb�jgic�_�igb�

ufcl�rfcw�ucpc�ml�_�qafmmj�rpgn*�fmu�mlc�rc_afcp�rc_qcb�ncmnjc*�_lb�mlc�rc_afcp�u_q
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èhsqr�jgic�_l�_lecjê�gl�rfc�u_wq�qfc�fcjncb�mrfcpq,�Mlc�qrsbclr�n_prgagn_lr�q_gb�rfgq*�

è?�jmr�md�ncmnjc�rfgli�md�rc_afcpq�_q*�wms�ilmu*�rfcwípc�lmr�fsk_lq�mp�uf_rctcp*�`sr�

qfcíq�tcpw*�wms�ilmu�qfcíb�`c�hsqr�jgic�kw�kmrfcp�mp�_lw`mbw�cjqcíq�kmrfcp,ê

Mrfcp�pcqnmlqcq�rf_r�bgb�lmr�d_jj�glrm�rfc�rfckc�kclrgmlcb�_`mtc�ucpc9�e_tc�

qrsbclrq�jmrq�md�hm`q�_lb�pcqnmlqg`gjgrgcq�qsaf�_q�ecrrgle�rcjctgqgmlq�dmp�aj_qq*�jmtcb�

rc_afgle*�_lb�_�bgqagnjglc�rcaflgosc�rf_r�qcckcb�qrpgar�̀ sr�fskmspmsq�rm�mlc�qrsbclr�

<c�mci�h\]b_�LYUW\Yf�'�$�:m�cf�; �kUg�U�ghf]Whm�Z]Xfm�cf�YUgm�hYUW\Yf8� <]X�\Y*g\Y�

\UjY�Ubm�gdYW]U`�fi`Yg�Zcf�h\Y�W`Uggfcca8

Dmsp� md�rfc� 4� n_prgagn_lrq� q_gb� rf_r� rfcgp� rc_afcpq� ucpc� lmr� c_qw,� ?jj� 4�

n_prgagn_lrq�bgb�dccj�rf_r�rfcgp�rc_afcpq�ucpc�d_gp,�Mlc�qrsbclr�q_gb�rf_r�fgq�rc_afcp�

u_q�qrpgar�ugrf�rfc�qrsbclrq�rf_r�lccbcb�rfc�cvrp_�bgqagnjglc,�?lmrfcp�qrsbclr�q_gb�rf_r�

rfc� rc_afcp�n_prgagn_lr� f_lbjcb� rfc� aj_qqpmmk� gl� _� bckmap_rga� d_qfgml,� ?� rfgpb�

qrsbclr�q_gb�rf_r�rfc�rc_afcp�n_prgagn_lr�u_q�èqrpgar�ugrf�fgq�psjcq*ê�`sr�fc�bgb�gr�gl�

_�u_w�rf_r�wms�lctcp�pc_jjw�dcjr�jgic�fc�u_q�`cgle�qrpgar�Mlc�qrsbclr�kclrgmlcb�rf_r�

rfcgp�rc_afcp�dmjjmucb�rfc�Mlc+Rum+Rfpcc�K_ega�Npmep_k�sqgle�_�rgai�qwqrck�c_af�

kmlrf,�Gd�qrsbclrq�bgb�lmr�pcacgtc�_lw�rgaiq�rfc�rc_afcp�umsjb�egtc�rfck�_�rpc_r�_lb�

rfgq�qcckcb�rm�kmrgt_rc�qrsbclrq�rm�bm�ucjj,�Pcqncar�u_q�kclrgmlcb�`w�0�qrsbclrq,�

Mlc�qrsbclr�q_gb�rf_r�rfcgp�rc_afcp�cvncarcb�rf_r�wms�èpcqncar�wmspqcjdê�ufgjc�rfc�

mrfcp�qrsbclr�n_prgagn_lr�q_gb�rf_r�gr�u_q�lcacqq_pw�rm�èpcqncar�mrfcp�ncmnjcê�gl�fgq�

rc_afcpíq�aj_qq,

Ab�k\Uh�kUmg'�]ZUbm�m�\Ug�LYUW\Yf�9m�:m�cf�; �]hhZ`iYbWYXmci�cf�aUXY�U�X]ZZYfYbWY8�

?q�ugrf�k_lw�md�rfc�mrfcp�oscqrgmlq*� rfcpc�ucpc�k_lw�mpgegl_j�pcqnmlqcq
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egtcl�̀ w�qrsbclr�n_prgagn_lrq,�Rfcqc�_pc�rfc�_lqucpq�rf_r�qrsbclrq�e_tc8�èr_sefr�kc�

fmu�rm�`c�amknjcrcjw�mpe_lgxcb*ê�èjc_plcb�fcu�rm� iccn�kw�npgmpgrgcq� qrp_gefr*ê�

èjc_plcb� wms� qfmsjb� _ju_wq� pcqncar� wmsp� dpgclbq*ê� èe_tc� kc� amldgbclac*ê�

ègldjsclacb�kw�amspqc�qcjcargml*ê�èk_bc�kw�wc_p�clhmw_`jc*ê�_lb�èmsp�rc_afcp�u_q�

_ju_wq�rfgligle�md�ctcpwmlc�cjqc,ê

Rum�mrfcp�n_prgagn_lrq�qr_rcb�rf_r�rfcgp�rc_afcp�iccnq�gl�rmsaf�ugrf�rfck,�

?lmrfcp�n_prgagn_lr�q_gb�rfgq*�è�G�hsqr�ugqf�G�amsjb�f_tc�Rc_afcp�?�_e_gl�_q�_�rc_afcp*�

rf_ríq�_jj,�Jgic�mlac�G�dglgqfcb�Ep_bc�X*�G�rfmsefr�Gík�lctcp�emgle�rm�f_tc�fgk�_e_gl�

_q�_�rc_afcp,ê
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AF?NRCP�T

BGQASQQGML

Dpmk�pc_bgle�rfc�pcj_rcb�jgrcp_rspc�_`msr�msrqr_lbgle�_lb�cdgdcargtc�rc_afcpq*�

G� `ca_kc� c_ecp� rm� _bb� rm� rfc� b_r_`_qc� _lb� glajsbc�kw�bgqamtcpgcq� dpmk� `mrf�

rc_afcpqí�_lb�qrsbclrqí�ncpqncargtcq,�Rfcqc�n_prgagn_lrqí�tgcunmglrq�f_tc�eclcp_rcb�

rfc�lcacqq_pw�b_r_�rm�_lqucp�kw�glgrg_j�pcqc_paf�oscqrgml*�èUf_r�gq�Rfc�Npmdgjc�md�_l�

Msrqr_lbgle�Rc_afcp=ê

Kw�bcagqgml�rm�afmmqc�èmsrqr_lbgleê�rc_afcp�n_prgagn_lrq�f_q�̀ ccl�qsnnmprcb�

gl� rfc� jgrcp_rspc� `w� KaI_w� &/77/'� ufm� bcqapg`cb� _� lccb� dmp� kmpc� gl+bcnrf�

bcqapgnrgmlq� md�rfcqc� cbsa_rmpq,� ?jqm*� C_qrcpjw� &/761'� qr_rcq� èKmpc� bcqapgnrgtc�

pcqc_paf*�fmuctcp*� gq�lccbcb�_`msr�msrqr_lbgle�rc_afcpq,�ê�&n,� //.'�G�pc_jgxcb�rf_r�

rfcpc�ucpc�k_lw�cddcargtc�rc_afcpq�gl�rfc�Npmtglac�md�Npglac�Cbu_pb�Gqj_lb�ufm�f_b�

lmr�pcacgtcb�mddgag_j�pcamelgrgml�dmp�rfc�rpckclbmsq�hm`q�rfcw�ncpdmpkcb� b_gjw�_lb�

rfgq�u_q�md�n_prgasj_p�amlacpl�dmp�kc�ufcl�G�u_q�bcagbgle�fmu�rm�afmmqc�kw�q_knjc�

md�cbsa_rmpq�dmp�rfgq�qrsbw,�Fmu�amsjb�G�bp_u�mljw�dpmk�_�nmmj�md�n_prgagn_lrq�ufm�

f_b�`ccl�pcamelgxcb�dmp�rfcgp�rc_afgle�cvacjjclac�ufgjc�rfcpc�ucpc�qm�k_lw�mrfcp�

rc_afcpq� gl� rfc� npmtglac�ufm� ucpc� amlqgbcpcb� rm� `c� èmsrqr_lbgle=ê� G�k_bc� kw�

bcagqgml�`_qcb�ml�uf_r�G�pc_b�gl�rfc�jgrcp_rspc�_lb�ufcpc�G�rfmsefr�lcu�gldmpk_rgml�

lccbcb�rm�`c�eclcp_rcb,

?r�rfc�q_kc�rgkc*�rfgq�kcrfmb�md�n_prgagn_lr�qcjcargml�npmtgbcb�_�qk_jjcp*�

kmpc� k_l_ec_`jc� q_knjc� nmmj� dpmk� ufgaf� rm� gltgrc� a_lbgb_rcq� rm� n_prgagn_rc,�

Dgl_jjw*� rc_afcp� n_prgagn_lrq� gl� rfgq� qrsbw� f_tc� `ccl� pcamelgxcb� _q� `cgle
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èmsrqr_lbgleê�gl�rfcgp�dgcjb9�rfcw�ksqr�`c�pcqncarcb�dmp�rfgq�_aamknjgqfkclr�K_lw�

rc_afcpq�pcacgtc�rfgq�pcamelgrgml�̀ _qcb�ml�rfc�lmkgl_rgmlq�_lb�pcamkkclb_rgmlq�md�

amjjc_escq*�_bkglgqrp_rmpq*�_lb�qrsbclrq,�Rfcpcdmpc*�G�k_ic�rfc�_qqsknrgml�rf_r�rfcqc�

rc_afcpq� f_tc� `ccl� _bkgpcb� _lb� fmlmpcb� dmp� uf_r� rfcw� f_tc� egtcl� rm� rfcgp�

npmdcqqgml,

?q�G�tclrspcb�rfpmsef�rfc�ncpqml_j�hmsplcw�md�amlbsargle�rfgq�pcqc_paf*�G�u_q�

pckglbcb�rfpmsefmsr�kw�umpi�md�rfc�_l_jmew�G�f_b�k_bc�c_pjgcp�_`msr�rfc�kmslr_gl�

ajgk`cp,�G�f_b�`cesl�kw�qrsbw�_r�rfc�`mrrmk�md�rfc�kmslr_gl�ugrf�jgrrjc�ilmujcbec�

md�uf_r� G�umsjb�clamslrcp�_q� G� rp_tcjcb�mlu_pb,�Rfcpc�ucpc�rgkcq�rf_r� rfc� fgic�

qcckcb�j_`mpgmsq�ufgjc�_r�mrfcp�nmglrq�_jmle�rfc�u_w�rfc�bgpcargmlq�qcckcb�c_qgcp�

rm�dmjjmu,�Rfcpc�ucpc�k_lw�nc_iq�_lb�t_jjcwq�rm�amtcp�rm�bgqamtcp�rfc�`cqr�amspqc�

rm�r_ic�_lb�umpbq�md�qsnnmpr*�ugqbmk*�_lb�esgb_lac�cafmcb�dpmk�kw�kclrmpq�_lb�

_btgqmpq�ctcpw�qrcn�md�rfc�u_w,

Rfc� rc_afcp�n_prgagn_lrq� gltmjtcb� gl� rfgq� qrsbw�f_b�`camkc� rc_afcpq� dmp�

qctcp_j� bgddcpclr� pc_qmlq� _lb� glbga_rcb� rf_r� d_kgjw� f_b� qf_ncb� qmkc� md� rfcgp�

bcagqgmlq�_q�ucjj�_q�rfcgp�_`gjgrw�rm�apc_rc�_�p_nnmpr�ugrf�mrfcpq,�Rfcw�glbga_rcb�rf_r�

rfcw�f_b�_jj�`ccl�rfc�qrsbclrq�md�msrqr_lbgle�rc_afcpq�_r�mlc�rgkc�mp�_lmrfcp�bspgle�

rfcgp�jgtcq�_lb� _jj�kclrgmlcb�rf_r�rfcw�f_b�kmpc�rf_l�mlc�kclrmp�rfcw�f_b�_bkgpcb,�

Rfcqc� pmjc� kmbcjq� mp� kclrmpq� f_b� qncag_j� rp_grq� mp� af_p_arcpgqrgaq� rf_r� rfcqc�

n_prgagn_lrq�t_jscb,

Rfc�qrsbclr�n_prgagn_lrq�gltmjtcb�gl�rfgq�qrsbw�ucpc�_r�bgddcpclr�nmglrq� gl�

rfcgp�_a_bckga�nspqsgrq�p_legle�dpmk�rfc�ns`jga�qafmmj�qwqrck�rm�rfc�slgtcpqgrw�jctcj,
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Rfcw�_jj�`cjgctcb�rf_r�rfcgp�n_qr�mp�npcqclr�rc_afcp*�ufm�u_q�gltmjtcb�gl�rfgq�qrgsdw*�

amsjb�`c�amlqgbcpcb�_l�msrqr_lbgle�rc_afcp,

?q� rfc� pcqc_pafcp� ufm� amlbsarcb� rfc� gl+bcnrf� glrcptgcuq� ugrf� rfcqc� 7�

glbgtgbs_jq*�G�ksqr�qr_rc�rf_r�G�k_bc�kw�mul�m`qcpt_rgmlq�_`msr�rfcqc�n_prgagn_lrq�

bspgle� rfc� glrcptgcu� npmacqq,� G� dmslb� rf_r� rfc� 1� rc_afcp� n_prgagn_lrq� bgqnj_wcb�

nmqgrgtc�_rrgrsbcq�ufgjc�r_igle�n_pr� gl�rfgq� qrsbw�_lb�_r�rfc�q_kc�rgkc� qfmucb�_�

eclsglc�npmdcqqgml_j�glrcpcqr�gl�rfcgp�hm`q�_lb�rmu_pbq�rfc�jgtcq�md�rfcgp�qrsbclrq,

Rfc�qrsbclr�n_prgagn_lrq�qcckcb�c_ecp�_lb�amlrclr�rm� qf_pc� gldmpk_rgml�

_`msr�rfcgp�n_qr�mp�npcqclr�cbsa_rmpq,�Rfcw�qcckcb�rm�qfmu�_�jmr�md�_bkgp_rgml�_lb�

pcqncar�dmp�rfcqc�rc_afcpq�rfpmsefmsr�rfc�glrcptgcugle�npmacqq,

G�dmslb�rf_r�rfc�rc_afcp�n_prgagn_lrq� gl�rfgq�qrsbw�bcqapg`cb�rfckqcjtcq� gl�

qctcp_j�bgddcpclr�u_wq�rfpmsefmsr�rfc�gltcqrge_rgml,�Ufcl�G�qncagdga_jjw�_qicb�rfc�

oscqrgml,�@ck�kci`X�mci�XYgWf]VY�mcifgY`Z8�t_pgmsq�pcqnmlqcq� dpmk�rfc�rc_afcpq�

ckcpecb,� Qmkc�pcqnmlqcq�ucpc�clcpecrga*�bcbga_rcb*�ncmnjc+mpgclrcb�glbgtgbs_jq�

ufm�f_b�_�qclqc�md�fskmp�_lb�k_lw�bgddcpclr�glrcpcqrq,

Pcqnmlqcq�qrsbclrq�e_tc�ufcl�rfcw�ucpc�_qicb,�O\Uh�UfY�h\Y�eiU`]h]Yg�cf�

W\UfUWhYf]gh]Wg�cZ�LYUW\Yf�9'�:'�cf�;8�ucpc� ncpqml_j�af_p_arcpgqrgaq�qsaf�_q�qclqc�

md�fskmp*�_lb�clrfsqg_qk,�Qrsbclrq�_jqm�amkkclrcb�ml�rfc�gkn_ar�rfcqc�rc_afcpq�

f_b�ml�qrsbclrq�_lb�rfc�rc_afgle�qrwjc�rfcw�cknjmwcb,�Amkn_p_rgtcjw*� dpmk�`mrf�

rc_afcpqí�_lb�qrsbclrqí�ncpqncargtcq*� qgkgj_p�pcqnmlqcq�ucpc�gbclrgdgcb,�Rc_afcpq�gl�

rfgq� qrsbw� qcckcb� rm� f_tc� _� qclqc� md�fskmp*� ucpc� clcpecrga� _lb� clrfsqg_qrga,�

Amllcargle�kw�bgqamtcpgcq�rm�rfc�pcqc_paf�jgrcp_rspc*�qmkc�qgkgj_p�pcqnmlqcq�ucpc
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lmrcb�̀ w�mrfcp�pcqc_pafcpq�gl�rfcgp�jgqrq�md�af_p_arcpgqrgaq�_lb�os_jgrgcq�md�msrqr_lbgle�

rc_afcpq,�C_qrcpjw&/761'�kclrgmlcb�a_pgle�_jmle�ugrf�k_lw�mrfcp�af_p_arcpgqrgaq�gl�

fcp�qrsbw9�C_qrcpjw�cvnj_glcb�rf_r�rc_afcpq�ufm�ucpc�a_pgle�ucpc8�afgjb+mpgclrcb*�_lb�

bcbga_rcb,�@_gl�_lb�Mrfcpq�Dqga[�&�/767'�lmrcb�k_lw�cddcargtc�rc_afcp�os_jgrgcq�qmkc�

md�ufgaf�k_rafcb�kw� dglbgleq� glajsbgle�clrfsqg_qk�_lb�_� qclqc� md�fskmp�rf_r�

d_agjgr_rcb�jc_plgle�_lb�glapc_qcb�qrsbclr�kmrgt_rgml,

Ufcl�`mrf�rc_afcpq�_lb�qrsbclr�n_prgagn_lrq�ucpc�_qicb�`mu�rfcw�umsjb�

XYgWf]VY�Ub�cihghUbX]b[�hYUW\Yf�rfckcq�ckcpecb� dpmk�rfc� dglbgleq,� Dmp�rc_afcp�

n_prgagn_lrq�qs`hcar�k_rrcp�ilmujcbec�u_q�gknmpr_lr�Msrqr_lbgle�rc_afcpq�ilcu�

_lb�jmtcb�rfc�k_rcpg_jq�rfcw�npcqclrcb,�Mlc�n_prgagn_lr�q_gb�rf_r�msrqr_lbgle�rc_afcpq�

ucpc�amlrgls_j�jc_plcpq*�ncpdmpkcpq�_lb�mlcq�ufm�bckmlqrp_rcb�clrfsqg_qk�rmu_pbq�

jc_plgle,�?jqm*�mlc�n_prgagn_lr�lmrcb�rf_r�msrqr_lbgle�rc_afcpq�k_bc�rfcgp�jcqqmlq�

f_tc�kc_lgleé�k_igle�rfc�jc_plgle�pc_j,�KaI_w�&/77/'�bgqamtcpcb�rc_afcpq�ucpc�

ncpacgtcb�̀ w�mrfcpq�gl�qctcp_j�bgddcpclr�u_wq+�mlc�̀ cgle�jgdc+jmle�jc_plcpq,�C_qrcpjw�

&/761'� qf_pcb�rfc� ncpacnrgmlq�md�msrqr_lbgle�rc_afcpq� gl�fcp�qrsbw�_lb� glajsbcb�

_kmle�mrfcp�rfgleq�rf_r�rfcqc�rc_afcpq�ilcu�rfcgp�qs`hcar�k_rrcp�_lb�fmu�rm�npcqclr�

gr*� amkkslga_rcb�cddcargtcjw*� _lb�ucpc� jgdc+jmle� jc_plcpq,� Qf_lmqig� _lb�Fp_lgrx�

&/77/'�_jqm�kclrgmlcb�gl�rfcgp�jgqr�md�af_p_arcpgqrgaq�m d ëR �c_afcp�md�rfc�W�c_pê�_u_pb�

ugllcpq�acpr_gl�cjckclrq�rf_r�ucpc�qgkgj_p�rm�rfmqc�dmslb�gl�kw�qrsbw*�rum�md�ufgaf�

ucpc�qs`hcar�k_rrcp�ilmujcbec�_lb�cvacjjclr�amkkslga_rgml�qigjjq,� Qmkc�md�rfc�

af_p_arcpgqrgaq� _lb�os_jgrgcq�md�cddcargtc�kgbbjc� qafmmj� rc_afcpq� gl�Ugjjckq�_lb�

Ajgddmpb� &/777'� ucpc� qgkgj_p� rm�kw� qrsbw,� Rum� qsaf�mlcq�ucpc�apc_rgtc� jcqqml
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npcqclr_rgml�_lb�sqgle�pc_j�jgdc�_argtgrgcq,�Qctcp_j�amkkml�rfckcq�dpmk�kw�dglbgleq�

ucpc�amlqgqrclr�ugrf�uf_r�f_b�_jpc_bw�̀ ccl�eclcp_rcb�̀ w�npctgmsq�qrsbgcq,�Ugrf�qm�

k_lw�qgkgj_pgrgcq*� G�k_bc�rfc�_qqsknrgml�rf_r�rfcpc�ucpc� glbccb�acpr_gl�fsk_l�

af_p_arcpgqrgaq� rf_r�ucpc� bckmlqrp_rcb�`w� cddcargtc� cbsa_rmpq,� Rfc� pcj_rgmlqfgn�

rc_afcpq�qf_pcb�ugrf�rfcgp�qrsbclrq�u_q�_jqm�glrcep_j9�Bgcpm�&/772'�bgqasqqcb�rfc�

gknmpr_lac�md�rfc�rc_afcp+qrsbclr�pcj_rgmlqfgn,�Icqlcp�&/772'�f_q�lmrcb�gl�fgq�umpi�

rf_r�rfc� pcj_rgmlqfgnq�qrsbclrq�qf_pc�ugrf�rfcgp�rc_afcpq�k_w�glbccb�gldjsclac�rfc�

bctcjmnkclr�md�rfc�qrsbclr,�Msrqr_lbgle�rc_afcpq�gl�kw�qrsbw�ucpc�ncpacgtcb�`w�

`mrf�_�rc_afcp�_lb�qrsbclr�n_prgagn_lr�rm�`c�pc_j�ncmnjc�ufm�ucpc�mncl�_lb�fmlcqr�

ugrf�rfcgp�qrsbclrq,� Gl�eclcp_j*�rfcw�a_pcb�_`msr�rfcgp�qrsbclrq�_lb�f_b�_�qclqc�md�

fskmp,�Mlac�_e_gl�C_qrcpjw�&/761'�qsnnmprcb�rfgq�dglbgle�gl�rfc�npmdgjc�qfc�apc_rcb�

sqgle�bcqapgnrgmlq� egtcl� `w� rc_afcp� n_prgagn_lrq� gl� fcp�qrsbw� _`msr� msrqr_lbgle�

cbsa_rmpq,� Qfc�jgqrcb� rfc�af_p_arcpgqrgaq�a_pgle�_lb�qclqc�m d�fskmp�gl�rfgq�npmdgjc�

_jmle�ugrf�mrfcpq�rf_r�pcnpcqclrcb�fcp�n_prgagn_lrqí�tgcuq,

Sqgle�_�amkngj_rgml�md�qrsbclr�pcqnmlqcq�gl�kw�qrsbw*�msrqr_lbgle�rc_afcpq�

ucpc� qccl� _q� rfmqc� ufm� k_bc� jc_plgle� dgk�_lb�ucpc� glrcpcqrgle*� _nnpm_af_`jc�

glbgtgbs_jq�ufm�bckmlqrp_rcb�cddcargtc�amkkslga_rgml�qigjjq,�Rfcqc�qrsbclrq�_jqm�

fgefjgefrcb�rfc�gknmpr_lac�md�rc_afgle�qrwjc�k_igle�rfgq�_�rfckc�rf_r�u_q�kclrgmlcb�

`w� `mrf� rc_afcp�_lb� qrsbclr� n_prgagn_lrq,� Bp_ugle� dpmk� rfc� rpc_qspw�md�qrsbclr�

pcqnmlqcq*�G�dmslb�rf_r�msrqr_lbgle�rc_afcpq�sqcb�cvnpcqqgml*�_lqucpcb�oscqrgmlq*�

clhmwcb�umpigle�ugrf�qrsbclrq*�_lb�amsjb�kccr�rfc�lccbq�md�bgddcpclr�jc_plcpq�gl�rfc�

aj_qqpmmk,�Qgkgj_pjw*�Nc_pr�_lb�A_kn`cjj�&/777'�lmrcb�rf_r�qrsbclrq�qncagdgcb�emmb
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glrcpncpqml_j�qigjjq*�_lb�emmb�glqrpsargml_j�kcrfmbq�rm�amkkslga_rc�qs`hcar�k_rrcp�

_q�rum�md�rfc�dmsp�amlqgqrclr�cddcargtc�rc_afcp�af_p_arcpgqrgaq�gl�rfcgp�qrsbw,�Rfc�rmnga�

md�cddcargtc�rc_afgle�qrwjc�_lb�jcqqml�npcqclr_rgml�u_q�qsnnmprcb�`w�rfc�jgrcp_rspc*�

èPcqc_paf�qseecqrq�rf_r�ufcl�rc_afcpq�nj_l�glqrpsargml�ucjj�_lb�rpc_r� jcqqmlq�_q�

kc_lgledsj�_lb�umprfufgjc� jc_plgle�cvncpgclacq*� qrsbclrq�ugjj�tgcu�rfc�aj_qq�_q�

kmpc�t_js_`jc�_lb�glrcpcqrgle,ê�&K_pqf_jj*�/7659�Lcuk_l*�/7669�Qrctclqml*�/77.9�

Qrmbmjqiw*� /766*�_q�agrcb�gl�Nfgjjgnq*�Dsafq�$�F_kjcrr*� /774*�n,�03'

Rfcpc�u_q�_�amppcj_rgml�`cruccl�uf_r�qrsbclrq�ncpacgtcb�rm�`c�rfc�os_jgrgcq�

_lb�af_p_arcpgqrgaq�md�msrqr_lbgle�rc_afcpq� _lb�qrsbclr�pcqnmlqcq�_`msr�rfc�rc_afcp�

n_prgagn_lrq� gl� rfgq� qrsbw,� Dmp� cv_knjc*� mlc� qrsbclr� n_prgagn_lr� qr_rcb� rf_r�

msrqr_lbgle�rc_afcpq�èjgic�uf_r�rfcw�_pc�bmgle,ê�Qgkgj_pjw*�ufcl�pcdcppgle�rm�rfc�

rc_afcp�n_prgagn_lrq�gl�rfgq�qrsbw�mlc�qrsbclr�q_gb� rf_r�rfcgp�rc_afcp�bckmlqrp_rcb�

rf_r�rfcw�jmtcb�rm�rc_afcp,�Rfgq�osmrc�dpmk�_�qrsbclr�n_prgagn_lr�_jqm�qsnnmprcb�rfgq�

dglbgle*�èQfcíq�hskngle�_pmslb�aj_qq,, , , �Wms�a_l�rcjj�qfc�u_lrq�rm�`c�rfcpc,ê

Qcamlbjw*�0�qrsbclr�n_prgagn_lrq�q_gb�rf_r�_l�msrqr_lbgle�rc_afcp�f_b�_�qclqc�

md�fskmp,�Ufcl�qrsbclrq� qnmic�_`msr�rfc�rc_afcpq� gl�rfgq� qrsbw�1� q_gb�rf_r�rfcgp�

rc_afcp�u_q�dpklw�_lb�f_b�_�qclqc�md�fskmp,

Rfgpbjw*� 0� qrsbclr� n_prgagn_lrq� dcjr� rf_r� _l� msrqr_lbgle� rc_afcp� u_q�

clrfsqg_qrga,�Ufcl�rfgq�u_q� amkn_pcb�rm� rfc�qrsbclr� pcqnmlqcq�egtcl� _`msr�rfc�

rc_afcpq� gl� rfgq� qrsbw*� 0� kclrgmlcb� rf_r� rfcgp� rc_afcp�u_q� clrfsqg_qrga,� Rfgq� gq�

qsnnmprcb�`w� _� qrsbclr� n_prgagn_lríq� osmrc*� èQfcíb� ecr� qm� cvagrcb� jgic� bmgle� _�

npm`jck�ml�rfc�`m_pb�mp�qmkcrfgle*�gr�u_q�hsqr*�qfc�u_q�amknjcrcjw�clrfsqg_qrga,�ê
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ëëGlrcpcqrgle*ê� u_q� _jqm� kclrgmlcb� `w� mlc� qrsbclr� n_prgagn_lr� ufm� u_q�

bcqapg`gle�_l�msrqr_lbgle�rc_afcp,�Qgkgj_pjw*�glrcpcqrgle�u_q�_jqm�_�af_p_arcpgqrga�

egtcl�`w�_�qrsbclr�n_prgagn_lr�ufm�u_q�pcdcppgle�rm�_�rc_afcp�gl�rfgq�qrsbw,

Rfcpcdmpc*� rfcpc� ucpc� qgkgj_pgrgcq�`cruccl�rfc�u_wq� qrsbclr�n_prgagn_lrq�

bcqapg`cb�msrqr_lbgle�rc_afcpq� gl�eclcp_j�_lb�rfc�u_w�rfcw�bcqapg`cb� rfc�_ars_j�

n_prgagn_lrq�gl�rfgq�qrsadw,�Rfcpc�ucpc�_jqm�qgkgj_pgrgcq*�_q�G�_jjsbcb�rm�c_pjgcp*�gl�rfc�

k_llcp�rc_afcp�n_prgagn_lrq�bcqapg`cb�msrqr_lbgle�rc_afcpq� gl�eclcp_j,�Fmuctcp*�

rfcpc� ucpc� _jqm� bgddcpclacq,� Ufgjc� qrsbclrq� qcckcb� rm� kclrgml� ncpqml_j�

af_p_arcpgqrgaq�rfc�kmqr�mdrcl*�rc_afcpq�qcckcb�rm�kclrgml�qs`hcar�k_rrcp�ilmujcbec,�

G�k_bc�rfc�_qqsknrgml�rf_r�bgddcpclr�_ecq*�pmjcq�_lb�cvncar_rgmlq�md�rc_afcp�_lb�

qrsbclr�n_prgagn_lrq�gldjsclacb�fmu�rfcw�bcqapg`cb�rfc�af_p_arcpgqrgaq�_lb�os_jgrgcq�

md�msrqr_lbgle�rc_afcpq,

Rfc�lcvr�qrp_lb�md�rfc�gltcqrge_rgml�rf_r�u_q� jglicb�rm�rfc�bcqapgnrgmlq�md�

msrqr_lbgle�rc_afcpq� ctmjtcb� dpmk� rfc� oscqrgml� nmqcb� rm� qrsbclrq*�x<c�mci�ZYY`�

LYUW\Yf�9'� :'� ;� Wci`X� VY� Wcbg]XYfYX�Ub� cihghUbX]b[� hYUW\Yf8�ê� C_af� qrsbclr�

n_prgagn_lr�`cjgctcb� rf_r� rfcgp� n_qr� mp� npcqclr� rc_afcp�amsjb� `c� gbclrgdgcb�_q� _l�

msrqr_lbgle�cbsa_rmp,�Rfc�pc_qmlq�rfcw�e_tc�rm�qsnnmpr�rfcgp�_ddgpk_rgtc�pcqnmlqcq�

ucpc�qgkgj_p�rm�pcqnmlqcq�npctgmsqjw�qr_rcb,�Rfc�amkngj_rgml�md�qrsbclr�pcqnmlqcq�

l_kcb�qsaf�cjckclrq�_q�rc_afgle�qrwjc*�f_tgle�_�bcqgpc�rm�njc_qc�rfc�rc_afcp*�rc_afcp�

gltmjtckclr� gl�qrsbclr� jgdc*� _lb� k_igle�jc_plgle�c_qw,� ?jrfmsef�kmqr�md�rfcqc�

cjckclrq�f_tc�̀ ccl�bgqasqqcb�rfpmsefmsr�rfc�jgrcp_rspc*�G�u_q�n_prgasj_pjw�glrcpcqrcb�

ufcl�0�qrsbclr�n_prgagn_lrq�gl�kw�qrsbw�qf_pcb�rfcgp�lccb�mp�bcqgpc�rm�amlqr_lrjw
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njc_qc�rfc�rc_afcp�ugrf�rfc�mtcp_jj�qrsbclríq�em_j�`cgle�rm�k_ic�rfc�rc_afcp�npmsb�

md�rfck,� G�k_bc�rfc�_qqsknrgml�rf_r�rfgq�pcj_rgmlqfgn�t_pg_`jc�u_q�qgkgj_p�rm�rfc�

bcqgpc�acpr_gl�qrsbclrq�dcjr�rmu_pbq�njc_qgle�rfcgp�n_pclrq,�Rfsq*�G�pcdcppcb�`_ai�rm�

rfc�umpi�md�Icqlcp�&/772'�ufm�bgqasqqcb�rfc�gldjsclacq�ml�afgjb�bctcjmnkclr�rf_r�

rfc�rc_afcp+�qrsbclr�pcj_rgmlqfgn�amsjb�nmqqg`jw�dmqrcp,�G�nmqcb�rfcqc�oscqrgmlq9�Bm�

qrsbclrq�dccj�_�pc_j�lccb�rm�njc_qc�rfcgp�rc_afcpq=�Gd�qm�fmu�k_lw�qrsbclrq�dccj�rfgq�

u_w�_lb�uf_r�gq�rfc�gkn_ar�md�rfgq�ml�rfcgp�jc_plgle=�Bm�rfc�q_kc�qrsbclrq�ufm�fmnc�

rm� njc_qc� rfcgp�rc_afcpq�_jqm�f_tc�rfc�q_kc�_qngp_rgml�rm�njc_qc�n_pclrq=�Dsprfcp�

pcqc_paf�lccbq�rm�`c�a_ppgcb�msr�gl�rfgq�_pc_,

Dpmk� kw� ncpqncargtc*� rfc� qrsbclr� n_prgagn_lrq� qcckcb� rm� pcqncar� rfcgp�

msrqr_lbgle�rc_afcpq�_lb�dccj�amkdmpr_`jc�ufcl�rfcw�ucpc�_pmslb�rfck,�G�k_bc�rfc�

_qqsknrgml�̀ _qcb�ml�rfc�dglbgleq�rf_r�rfc�msrqr_lbgle�rc_afcpq�gl�rfgq�qrsbw�dmqrcpcb�

_�nmqgrgtc�rc_afcp+qrsbclr�p_nnmpr,�èRfc�glrcptgcuccq�ucpc�tcpw�ajc_p�rf_r�_�k_hmp�

d_armp�gl�bcrcpkglgle�fmu�rc_afcpq�ucpc�ncpacgtcb�̀ w�rfck�u_q�rfc�cvrclr�rm�ufgaf�

rfc�rc_afcp�u_q�_`jc�rm�cqr_`jgqf�_�nmqgrgtc*�a_pgle�pcj_rgmlqfgn�ugrf�qrsbclrq,ê&Nc_gr�

$�A_kn`cjj*� /777*�n,�2'

Lcvr*� G� amkn_pcb� rfc� dglbgleq�eclcp_rcb�`w� qrsbclrq� ugrf� rfc� pcqnmlqcq�

rc_afcp�n_prgagn_lrq�amlrpg`srcb�ufcl�rfcw�ucpc�_qicb�rfc�oscqrgml*� x@ck�Xc�mci�

ZcghYf�U�hYUW\Yf(ghiXYbh�fUddcfh8�zz�_lb�dmslb�rf_r�̀ sgjbgle�_�dmslb_rgml�dpmk�ufcpc�

_�pcj_rgmlqfgn�amsjb�epmu�u_q�gknmpr_lr�@cgle�pc_j�ugrf�rfc�qrsbclrq�_lb�qf_pgle�

n_prq�md�wmsp�jgdc�ugrf�rfck*�jcrrgle�rfck�pc_jgxc�wms�ucpc�_�pc_j�fsk_l�`cgle*�_lb�

f_tgle�_�nmqgrgtc�_rrgrsbc� qcckcb� rm�`c� icw� d_armpq,� Rm� dmqrcp�_�rc_afcp+qrsbclr
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p_nnmpr�gr�qcckcb�gknmpr_lr�rm�jc_k�_`msr�rfc�qrsbclrq�_lb�f_tc�_l�glrcpcqr�gl�rfc�

rfgleq�rfcw�bgb,

Rfc�amlacnr�md�̀ cgle�pc_j�ugrf�rfc�qrsbclrq�rf_r�u_q�kclrgmlcb�̀ w�_�rc_afcp�

n_prgagn_lr�u_q� _jqm�amltcwcb�`w�_�qrsbclr�n_prgagn_lr�ufm� dcjr� rf_r�qmkcrgkcq�

rc_afcpq�ucpc�lmr�qccl�_q�fsk_lq,�Fmuctcp*�fc�lmrcb�rf_r�fgq�rc_afcp�u_q�tcpw�ksaf�

_�pc_j�ncpqml,�Rc_afcpq�_pc�pc_j�ncmnjc*�u_q�_l�_ars_j�rfckc�rf_r�bctcjmncb�ufcl�

qrsbclrq�ucpc�_qicb�rm�qf_pc�qncag_j�kckmpgcq�_`msr� rc_afcp�n_prgagn_lrq,�Ufcrfcp�

rc_afcpq�nmprp_wcb�rfcgp�fsk_l�os_jgrgcq�`w�pcamslrgle�qrmpgcq�md�ncpqml_j�rpgnq�mp�

_btclrspcq�mp�`w�jcrrgle�rfcgp�es_pbq�bmul�rm�hmic�_pmslb�ugrf�mrfcpq*�rfgq�os_jgrw�

qcckcb� rm� `c� _l� cqqclrg_j� af_p_arcpgqrga� _l� msrqr_lbgle� rc_afcp,� Bgcpmíq� &/772'�

pcqc_paf�qsnnmprcb�rfcqc�dglbgleq�_q�qfc�pcdcppcb�rm�rum�kcrfmbq�rc_afcpq�sqcb�rm�

`sgjb�p_nnmprq�ugrf�rfcgp�qrsbclrq,�Rfcqc�kcrfmbq�ucpc�sqgle�pc_j�jgdc�cvncpgclacq�

rm�k_ic�_l_jmegcq�_lb�kglejgle�_lb�r_jigle�ugrf�qrsbclrq,� Rfc�0�rc_afcpq� gl�fcp�

qrsbw�f_b�pcnsr_rgmlq�dmp�bctcjmngle�fc_jrfw�`mlbq�ugrf�rfcgp�qrsbclrq,

Ufcl�rc_afcpq�bgqasqqcb�uf_r�rfcw�jmtcb�kmqr�_`msr�rfcgp�hm`q�0�n_prgagn_lrq�

tcp`_jjw�qr_rcb�rf_r�ufcl�rfcw�umic�sn�gl�rfc�kmplgle�rfcw�lctcp�pcepcrrcb�f_tgle�

rm�ecr�sn�rm�em�rm�umpi,�Rfgq�u_q�_l�glrcpcqrgle�dglb�_lb�G�k_bc�rfc�_qqsknrgml�rf_r�

rfcw�rpsjw�jmtcb�rfc�umpi�rfcw�bgb,� G�_jqm�k_bc�rfc�_qqsknrgml�rf_r�rfcpc�umsjb�

npm`_`jw�̀ c�mrfcp�glbgtgbs_jq�rf_r�umsjb�dccj�rfc�amknjcrc�mnnmqgrc�_`msr�rfcgp�hm`q�

`_qcb�ml�lskcpmsq�t_pg_`jcq,�Rpsjw*�rfc�rc_afcpq�gl�rfgq�qrsbw�clhmwcb�rfcgp�hm`q�_lb�

kmqr�m d�_jj� clhmwcb�umpigle�ugrf�qrsbclrq,� ?�qrsbclr�n_prgagn_lr�amldgpkcb� rfgq�

_`msr�fgq�rc_afcp�q_wgle*�èUcjj�wms�a_l�hsqr�rcjj�`w�rfc�u_w�qfc�r_jiq*�_lb�rfc�u_w*
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jgic*�qfc�upgrcq�ml�rfc�̀ m_pb*�qfcíq�hskngle�_pmslb�aj_qq,�Wms�a_l�rcjj�qfc�u_lrq�rm�

`c�rfcpc,ê

Rfcqc�rc_afcpq�_jqm�kclrgmlcb�fmu�rfcgp�qrsbclrq�_bbcb�rm�rfcgp�jgtcq,�Gl�rfc�

/772+/773�J_`mp_rmpw�Dcjjmuq�Rc_afcp�Pcamelgrgml�Npmep_k�mlc�rc_afcp�q_gb*�èG�

rc_af�̀ ca_sqc�G�jmtc�afgjbpcl�_lb�_k�dgjjcb�ugrf�hmw�ufcl�qrsbclrq�`camkc�_argtcjw�

gltmjtcb�_lb�cvagrcb�_`msr�rfcgp�jc_plgle,ê&�Msrqr_lbgle�Rc_afgle�Np_argacq�Qcpgcq*�

/772+/773*� n,� 4'� Fmuctcp*� ml� rfc� djgn� qgbc� md�rfgleq*� G� _jqm� bgqamtcpcb� gl� rfc�

jgrcp_rspc�rf_r�rc_afcpq�_bbcb�rm�rfc�jgtcq�md�rfcgp�qrsbclrq,�Mlac�_e_gl�osmrgle�rfc�

J_`mp_rmpw�Dcjjmuq�rc_afcp�n_prgagn_lr*�èAfgjbpcl�_lb�jc_plgle�f_tc�_ju_wq�`ccl�_�

npgmpgrw�dmp�k c , ,,�c_af�afgjb�gq�_�slgosc�glbgtgbs_j�,íí&Msrqr_lbgle�Rc_afcp�Np_argacq�

Qcpgcq*�/772+/773*�n,�4'�Bcgpm�&�/772'�_jqm�agrcb�rfgq�_`msr�rfc�rc_afcpq�gl�fcp�qrsbw*�

èRfcqc�rc_afcpq�tgcu�rc_afgle�_q�_l�mnnmprslgrw�rm�`c�md�qcptgac�rm�mrfcp�fsk_l�

`cgleq�gl�_�kc_lgledsj�u_w,ê&n,� /0'�Bgcpmíq�osmr_rgml�gq�cjmosclrjw�upgrrcl�_lb�G�

iccn�_�amnw�m d�gr�ugrf�kc�_q�_�amlqr_lr�pckglbcp�md�rfc�nmqqg`gjgrgcq�uc�f_tc�_q�

cbsa_rmpq�_lb�fsk_l�`cgleq�gl�qmagcrw,

Pcdcppgle�lmu�rm�aj_qqpmmk�cvncar_rgmlq�_lb�kmrgt_rgml_j�rcaflgoscq�G�f_tc�

bgqamtcpcb� rf_r� rfcqc� msrqr_lbgle� cbsa_rmpq� f_tc� k_lw,� Dgpqrjw*� rum� md� rfcgp�

aj_qqpmmkq�ucpc� fmkc+jgic� cltgpmlkclrq� rf_r�_nnc_jcb� rm� rfc� qclqcq,� Rfgq� u_q�

qsnnmprcb�̀ w�̀ mrf�rc_afcp�_lb�qrsbclr�dglbgleq,�G�umlbcpcb�rm�uf_r�cvrclr�rfgq�rwnc�

md�cltgpmlkclr�d_agjgr_rcb�jc_plgle=�Bgb�rfgq�cltgpmlkclr�nj_w�_�pmjc�gl�ufw�qrsbclrq�

dcjr� pcj_vcb� _lb� amkdmpr_`jc� _pmslb� rfcqc� rc_afcpq=� Rfcqc� oscqrgmlq� amsjb� `c�

_bbpcqqcb�gl�dsrspc�qrsbgcq,

..
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Fgef�cvncar_rgmlq�ucpc�_rrpg`srcq�0� md�rfcqc� rc_afcp�n_prgagn_lrq� qf_pcb,�

Qgkgj_pjw*�rfcqc�rc_afcp�n_prgagn_lrq�dcjr�dpsqrp_rcb�ufcl�rfcgp�qrsbclrq�bgb�lmr�umpi�

rm� rfcgp� nmrclrg_j,� Rfcqc� rc_afcpq� sqcb�cvrpglqga� pcu_pbq� _lb� clamsp_eckclr� rm�

kmrgt_rc�rfcgp�qrsbclrq�rm�jc_k�_lb�sqcb�_�t_pgcrw�md�kcrfmbq�rm�npcqclr�jcqqmlq,�

C_qrcpjw�&/761'�dmslb�rf_r�6�msr�md�0.�n_prgagn_lrq�gl�fcp�qrsbw�qr_rcb�rf_r�rfcw�sqcb�

_�t_pgcrw�md�rc_afgle�rcaflgoscq�ufcl�rfcw�ucpc�_qicb�_`msr�glqrpsargml_j�np_argacq,�

Qfc�_jqm�bgqamtcpcb�rfc�gknmpr_lac�md�rc_afcpq�sqgle�pcu_pbq�gl�fcp�qrsbw,

G�k_bc� rfc� _qqsknrgml� rf_r� qrsbclrq� dcjr�amkdmpr_`jc� gl� rfcqc�rc_afcpqí�

aj_qqpmmkq,�Rfc�mnnmprslgrw�dmp�qrsbclrq�rm�j_sef�_lb�hmic�_pmslb�_�`gr�ugrf�rfcgp�

rc_afcp�_jqm�qcckcb�rm�`c�_l�glrcep_j�n_pr�md�_l�msrqr_lbgle�rc_afcpíq�aj_qqpmmk,�

Amllcargle� rfcqc� dglbgleq� rm� rfc� umpi� md� Lmbbgleq� &/770'� wms� a_l� qcc� rfc�

dmslb_rgml� dpmk� ufgaf� qfc� `sgjbq� fcp� rfcmpw� rf_r� afgjbpcl� ugjj� mljw� _afgctc�

_a_bckga_jjw�gd�rfcw�`cjgctc�rfcw�_pc�rpsjw�a_pcb�dmp�̀ w�rfcgp�rc_afcpq,

Rc_afcpq� _jqm� qf_pcb�rfcgp� dpsqrp_rgmlq� gl� rfgq� qrsbw�_lb*� _q� /�_jjsbcb� rm�

c_pjgcp*�qrsbclrq�lmr�umpigle�rm�rfcgp�nmrclrg_j�u_q�_�k_hmp�mlc,�/�bgb�lmr�dglb�_�jmr�

md�gldmpk_rgml�pcj_rgle�rm�rc_afcp�dpsqrp_rgmlq�gl�rfc�jgrcp_rspc�rf_r�G�pctgcucb�_`msr�

cddcargtc�rc_afcpq*�rfcpcdmpc�/�glajsbcb�rfgq�oscqrgml�dmp�rc_afcp�n_prgagn_lrq�gl�kw�

qrsbw,� Rfcpc�ucpc� fmuctcp*�k_lw�_pc_q� rf_r� rc_afcpq� dmslb� qrpcqqdsj9� rfcpcdmpc*�

r_igle�C_qrcpjwíq�&/761'�jc_b�G�f_tc�glajsbcb�qmkc�md�fcp�glrcptgcu�oscqrgmlq�gl�rfgq�

qrsbw*�mlc�`cgle�fmu�rc_afcpq�bc_j�ugrf�qrpcqq,� R_igle�rgkc�_u_w�dpmk�umpi�rm�

clrcpr_gl� mlcqcjd�qcckcb� gknmpr_lr� fcpc,� Mlc� glrcpcqrgle� dglbgle� u_q� rf_r� mlc�

n_prgagn_lr�bgb�lmr�bc_j�ugrf�qrpcqq�n_prgasj_pjw�ucjj,�G�k_bc�rfc�_qqsknrgml�rf_r�ctcl
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msrqr_lbgle�rc_afcpq�f_tc�qrpcqq�_lb�_pc�gl�qc_paf�md�u_wq�dmp�bc_jgle�ugrf�gr,

Qglac�rfc�msrqr_lbgle�cbsa_rmpq�gl�kw�qrsbw�f_b�`ccl�pcamelgxcb�dmp�rfcgp�

rc_afgle�cvacjjclac�_lb�f_b�̀ ccl�amlqgbcpcb�rm�`c�msrqr_lbgle�`w�rfcgp�qrsbclrq*�G�

dcjr� gr�u_q�cqqclrg_j� rm� rfc� qrsbw�_lb�rm� rc_afcp�cbsa_rgml�npmep_kq� rm�nmqc� rfc�

oscqrgml*� xAZmci�Wci`X�cZZYf�UXj]WY�Zcf�VY[]bb]b[�YXiWUhcfg'�k\Uh�kci`X�h\Uh�VY8�y�

Rfc� rfckcq� rf_r� ucpc� eclcp_rcb� ucpc� afmmqc� ugqcjw� _lb� ecr� gltmjtcb,� Rfcqc�

n_prgagn_lrq�e_tc�fmlcqr�_aamslrq�md�ufw�rfcw�dcjr�wms�qfmsjb�mp�qfmsjb�lmr�clrcp�rfc�

npmdcqqgml,�Mlc�n_prgagn_lr�q_gb�rf_r�wms�amsjb�lctcp�`c�rmm� gltmjtcb�gl�_pc_q�md�

qrsbclr� jgdc�_r� rfc�qafmmj,� Qgkgj_pjw*�ufcl�mlc�qrsbclr�n_prgagn_lr�bcqapg`cb�rfc�

os_jgrgcq�md�fgq�rc_afcp�fc�pcdcppcb�rm�rfc�lskcpmsq�u_wq�qfc�u_q�gltmjtcb�gl�rfc�

qafmmj,

Mlac�_e_gl�_b_nrgle�_�oscqrgml�dpmk�C_qrcpjwíq�&/761'�qrsbw*�G�jc_plcb�rf_r�

gd�n_prgagn_lrq� f_b�rfc� af_lac� rm�afmmqc�rfcgp�npmdcqqgmlq�mtcp�_e_gl�0�md�rfc� 1�

n_prgagn_lrq�qr_rcb�gl�_�nmqgrgtc�k_llcp�rf_r�rfcw�umsjb,�Rfc�rfgpb�n_prgagn_lr�q_gb�

rf_r�gr�umsjb�`c�_�bgddgasjr�wcq�mp�lm�_lqucp*�fmuctcp�rfgq�n_prgagn_lr�bgb�qf_pc�rfc�

nmqgrgtcq�_qqmag_rcb�ugrf�rfc�hm`,

Mlc�oscqrgml�rf_r�G�bgb�lmr�_qi�qrsbclr�n_prgagn_lrq�u_q,�AZ�h\Ym�Wci`X�[c�

h\fci[\� h\Uh�dUfh]Wi`Uf� gW\cc`�mYUf� U[U]b� kci`X� h\Ym� kUbh� hc� \UjY� h\Y� gUaY�

hYUW\Yf8�G�k_bc�rfc�_qqsknrgml�rf_r�rfcw�umsjb�̀ _qcb�ml�rfc�nmqgrgtc�amkkclrq�rf_r�

ucpc�eclcp_rcb�_`msr�rfcqc�msrqr_lbgle�rc_afcpq,�?jqm�mlc�n_prgagn_lr�qr_rcb�rf_r�fc�

amsjb�lmr�f_tc�gk_eglcb�f_tgle�_lw�mrfcp�rc_afcp�rf_r�wc_p�_lb�q_gb*�èG�hsqr�ugqf�G�

amsjb�f_tc�Rc_afcp�?�_e_gl�_q�_�rc_afcp*�rf_ríq�_jj , , , �G�rfmsefr�Gík�lctcp�emgle�rm
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`_tc�fgk�_e_gl�_q�_�rc_afcp,ê

Rm�amlajsbc*�G�umsjb�jgic�rm�mddcp�_�eclcp_j�dfcZ]`Y�c Z�Ub�cihghUbX]b[�hYUW\Yf�

`_qcb� ml� `mrf� rc_afcp� _lb� qrsbclr� dglbgleq,� ?l� msrqr_lbgle� rc_afcp� umsjb� `c�

qmkcmlc�ufm�a_pcb�_`msr�rfcgp�qrsbclrq*�u_q�glrcpcqrgle�_lb�f_b�_�qclqc�md�fskmp,�

Rfgq�glbgtgbs_j�umsjb�̀ c�ncmnjc+mpgclrcb*�bcbga_rcb�_lb�clrfsqg_qrga�rmu_pbq�rfcgp�

hm`*�_lb�bckmlqrp_rc�_�nmqgrgtc�_rrgrsbc,�?l�msrqr_lbgle�rc_afcp�umsjb�f_tc�_�bccn�

ilmujcbec�_`msr�rfcgp�qs`hcar�_pc_�_lb�rc_af�jcqqmlq�gl�_�k_llcp�rf_r�umsjb�pc_af�

_jj�rwncq�md�jc_plcpq,�Rfgq�glbgtgbs_j�amsjb�amltcw�fgq-fcp�clrfsqg_qk�rmu_pbq�rfc�

qs`hcar�rm�fgq-fcp�qrsbclrq�_lb�f_tc�rfc�_`gjgrw�rm�k_ic�jc_plgle�c_qgcp�_lb�k_ic�

jc_plgle� pc_j,� Rfgq� glbgtgbs_j� umsjb� f_tc� _� rc_afgle� qrwjc� rf_r� glrcpcqrcb� _lb�

clrcpr_glcb�qrsbclrq�_lb�fc-qfc�umsjb�`c�gltmjtcb�gl�bgddcpclr�_pc_q�md�qafmmj�jgdc�

msrqgbc�md�rfc�aj_qqpmmk,�Rfgq�glbgtgbs_j�umsjb�r_ic�ml�cvrp_�r_qiq�_lb�af_jjclecq�

_lb�fc-qfc�umsjb�ilmu�rf_r�amtcpgle�rfc�asppgasjsk�u_q�gknmpr_lr,�Rfgq�glbgtgbs_j�

umsjb� `c� _`jc� rm� `sgjb� _� nmqgrgtc� p_nnmpr� ugrf� qrsbclrq,� Fc-qfc� umsjb� `c�

_nnpm_af_`jc�_lb�clhmw�umpigle�ugrf�qrsbclrq,�Qrsbclrq�umsjb�dccj�amkdmpr_`jc�gl�

rfgq�rc_afcpíq�aj_qq�_lb�ksrs_j�pcqncar�umsjb�̀ c�ctgbclr,�Rfgq�glbgtgbs_j�umsjb�sqc�

`mrf�glrpglqga�_lb�cvrpglqga�pcu_pbq�rm�kmrgt_rc�qrsbclrq�rm�_afgctc,� Fc-qfc�umsjb�

`c�amlqgbcpcb�d_gp�_lb�_jqm�bcqapg`cb�_q�_�pc_j�ncpqml�`w�fgq-fcp�qrsbclrq,

Fmncdsjjw*�rfgq�qrsbw�f_q�mddcpcb�kmpc�glqgefr�glrm�rfc�jgtcq�md�msrqr_lbgle�

rc_afcpq�_lb�rfcgp�qrsbclrq,�G�dccj�gr�f_q�eclcp_rcb�lcu�gldmpk_rgml�dmp�rfc�b_r_`_qc�

_`msr� msrqr_lbgle� rc_afcpq� _lb� rfcgp� np_argacq� _q� gr� f_q� npmdgjcb� 1� msrqr_lbgle�

rc_afcpq�dpmk�_�bgddcpclr�ecmep_nfga�jma_rgml,�Npglac�Cbu_pb�Gqj_lb*�A_l_b_,�?jqm*
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rfgq�qrsbw�f_q�e_plcpcb�̀ mrf�rfc�ncpqncargtcq�md�rc_afcp�_lb�qrsbclr�n_prgagn_lrq�_lb�

_lqucpcb�rfc� mpgegl_j� pcqc_paf�oscqrgml*� èUf_r� gq� rfc� npmdgjc�md�_l�msrqr_lbgle�

rc_afcp=ê
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6=6@=C;F5D<M

?iqmw*� L,� &/776',� Mnglgmlq� md� snncp� cjckclr_pw� qrsbclrq� _`msr� _� ènmmb�

rc_afcp,V_qc�qrsbw�gl�Rspicw,�N_ncp�Npcqclrcb�_r�rfc�?lls_j�Kccrgle�md�rfc�

Lmprfc_qrcpl�Cbsa_rgml_j�Pcqc_paf�?qqmag_rgml*�Cjjcltgjjc*�LW,

@_gl*�F,*�?lb�Mrfcpq�Yqga[�&�/767',� ?�qrsbw�md�dgpqr�ep_bc�cddcargtc�rc_afgle�np_argacq�

dpmk�rfc�Npmgcar�Qr_p�Aj_qq+Qgxc�Pcqc_paf,�&CPGA�Bmaskclr�Pcnpmbsargml�

Qcptgac�Lm,�CB10/665'

@spic*�P,*�$�Lgcpcl`cpe*� G,�&/776',� Gl�qc_paf�md�rfc�glqngp_rgml_j�gl�rc_afcpq�_lb�

rc_afgle,� Hmspl_j� dmp� _� Hsqr� _lb� A_pgle� Cbsa_rgml,� 2,� 114+32,� &CPGA�

Bmaskclr�Pcnpmbsargml�Qcptgac�Lm,�CH34513/'

Bcgpm*�H,� &/772',� ?�qrsbt�md�rc_afcp�_lb�qrsbclr�`mlbgle,�N_ncp�npcqclrcb�_r�rfc�

?lls_j�Kccrgle�md�rfc�?kcpga_l�Cbsa_rgml_j�Pcqc_paf�?qqmag_rgml*�Lcu�

Mpjc_lq*�J?,

Bckkml+@cpecp*�B,�?kcpga_l�?qqmag_rgml�md�Qafmmj�?bkglgqrp_rmpq,�&/764',

Cddcargtc�rc_afgle8�M`qcpt_rgmlq�dpmk�pcqc_paf,�Y@pmafspc[,�?pjglerml*�T?9�

Bckkml+@cpecp,

C_qrcpjw*�H,�&/761',�Ncpacnrgmlq�md�msrqr_lbgle�cjckclr_pw�rc_afcpq�_`msr�rfckqcjtcq�

_lb�rfcgp�npmdcqqgml,�&CPGA�Bmaskclr�Pcnpmbsargml�Qcptgac�Lm,�CB016632'
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H_am`qml*�A,�&/760',� Glqrpsargml_j�bctcjmnkclr�pcnmpr,� Msrqr_lbgle�Rc_afcpq8�Fmu�

bm�SLB�Qrsbclrq�Bcqapg`c�rfck=�&CPGA�Bmaskclr�Pcnpmbsargml�Qcptgac�

Lm,�CB002205'

Icqlcp*� H,*&/772',� Cddcarq� md� rc_afcp� _rr_afkclr� fgqrmpw� ml� rc_afcp+afgjb�

pcj_rgmlqfgnq,� &CPGA�Bmaskclr�Pcnpmbsargml�Qcptgac�Lm,�CB2.2.15',

It_jc*�Q,�&/774',� ?l�glrpmbsargml�rm�os_jgr_rgtc�pcqc_paf�glrcptgcugle,�Rfmsq_lb�

M_iq*�A?9�Q_ec,

K_pqf_jj*�A,*�$�Pmqqk_l*�E,�@,� &/777',�Bcqgelgle�os_jgr_rgtc� pcqc_paf�&1 (�c:r',�

Rfmsq_lb�M_iq*�A?9�Q_ec,

KaI_w*�H,�U,�&/77/',� Gmu_�rc_afcpq�md�rfc�tc_p8�?�a_qc�qrsbt,� N_ncp�Npcqclrcb�_r�

rfc�?lls_j�Amldcpclac� md�rfc�L_rgml_j� ?qqmag_rgml� dmp�Egdrcb�Afgjbpcl*�

I_lq_q�Agrw*�IQ,

KaKgjj_l*�H,�F,*�$�Qafsk_afcp*�Q,� &/775',�Pcqc_paf� gl�cbsa_rgml8�?�amlacnrs_j�

glrpmbsargml,&2è%�cb,',�Lcu�Wmpi8�Jmlek_l,

Lmu_aci*� H,*�$� Q_slbcpq*� Q,� &/767',� ?�a_qc� qrsbt�md�_l�cddcargtc� rc_afcp� gl� _�

qs`sp`_l�k_glqrpc_kcb�aj_qqpmmk,� N_ncp�Npcqclrcb�_r�rfc�?lls_j�Kccrgle�

md�rfc�?kcpga_l�Cbsa_rgml�Pcqc_paf�?qqmag_rgml*�Q_l�Dp_lagqam*�A?,

N_mlg*� D,� &/767',� Rc_afgle� cvacjjclac8� ?� tgcu� md�rfc� aj_qqpmmk,� K_rcpg_jq�

bgqrpg`srcb�_r�rfc�?lls_j�Glrcpl_rgml_j�Amldcpclac�ml�Rc_afgle�Cvacjjclac*�

?sqrgl*�RV,
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Nc_pr*�L,�?,*�$�A_kn`cjj*�D,�?,� &/777',�?r+pgqi�qrsbclrqí� ncpacnrgmlq�md�rc_afcp�

cddcargtclcqq,�Hmspl_j�dmp�_�Hsqr�$�A_pgle�Cbsa_rgml,�3&1/047+063,

Nfgjjgnq*�L,� @,*� Dsafq*� J,� Q,*� Dsafq*� B,*�$� F_kjcrr*� A,� J,� &/774',� Glqrpsargml_j�

t_pg_`jcq�_ddcargle�qrsbclr�_afgctckclr8� A_qc� qrsbgcq� md�rum� amlrp_qrgle�

rc_afcpq,�Jc_plgle�Bgq_`gjgrgcq�Pcqc_paf�$�Np_argac,� //&//,00+11,

Njmefmdr*�K,*�$� Kmbcl*�E,�&�/767/,� Rc_afgle�cvacjjclac8�Ncpqncargtcq�md�dgpqr�tc_p�

slgtcpqgrt� qafmj_pq� _lb� rfcgp� fgef� qafmmj� rc_afcpq,� &CPGA� Bmaskclr�

Pcnpmbsargml�Qcptgac�Lm,�CB1.6/64',

Npcqamrr*� @,� &/766',� Rfc� _bt_lacb� nj_ackclr� npmep_k8� Qrsbclr� _lb� rc_afcp�

ncpqncargtcq,� N_ncp� Npcqclrcb� _r� rfc� ?lls_j� Kccrgle� md� rfc� ?kcpga_l�

Cbsa_rgml_j�Pcqc_paf�?qqmag_rgml*�Lcu�Mpjc_lq*�J?,,

Pgaf_pbqml*�?,�E,*�$�Rfmk_q*�?,�?,�&/767',�Af_p_arcpgqrgaq�md�rfc�cddcargtc�rc_afcp�

_q�ncpacgtcb�̀ t�nsngjq�_lb�rc_afcpq8�?�A_pg``c_l�a_qc�qrsbt,�N_ncp�npcqclrcb�

_r�rfc�?lls_j�Kccrgle�md�rfc�?kcpga_l�Cbsa_rgml_j�Pcqc_paf�?qqmag_rgml*�

Q_l�Dp_lagqam*�A?,

Qf_lmqig*� J,*� $�Fp_lgrx*� H,� P,� &/77/',� ?� dmslb_rgml� dmp�cvacjjclac� gl� rc_afgle,�

N_ncp� Npcqclrcb� _r� rfc� ?lls_j� Kccrgle� md�rfc� ?qqmag_rgml� md�Rc_afcp�

Cbsa_rmpq*�Lcu�Mpjc_lq*�J?,

Rfc�Pcegml_j�J_`mp_rmpw�dmp�Cbsa_rgml_j�Gknpmtckclr�md�rfc�Lmprfc_qr�$�Gqj_lbq,�

&/773',� Rcaflmjmet� gl� psp_j� _lb� qk_jj� qafmmjq,� Msrqr_lbgle� Rc_afgle�

Np_argacq�Qcpgcq*�5,�&CPGA�Bmaskclr�Pcnpmbsargml�Qcptgacq�Lm,�1632//',
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Ugjjckq*�?,�J,*�$�Ajgddmpb*�H,�A,�&/777',�Af_p_arcpgqrgaq�md�cddcargtc�kgbbjc�qafmmj�

rc_afcpq,�Cbsa_rgml,� //7&2/,�512+515,

Ummb*�A,�J *�&0../',�Npmep_k�ct_js_rgml�md�rfc�bgnjmk_�gl�_bsjr�cbsa_rgml�_r�rfc�

slgtcpqgrt�md�npglac�cbu_pb�gqj_lb,�Af_pjmrrcrmul*�NC,
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5``U^TYh�5�

7bYdUbYQ�V_b�HUQSXUb�DQbdYSY`Q^d�GU\USdY_^

/,� Gq�amlqgbcpcb�`w�rfcgp�nccpq�rm�`c�_r�rfc�rmn�md�rfcgp�npmdcqqgml

0,� F_q�_�nmqgrgtc�pce_pb�dmp�rfcgp�npmdcqqgml�_lb�rfcgp�qrsbclrq

1,� F_q�̀ ccl�pcamelgxcb�dmp�rfcgp�rc_afgle�cvacjjclac�cgrfcp�npmtglag_jjw�
mp�l_rgml_jjw

2,� Gq�_�jgdcjmle�jc_plcp�&C_qrcpjw*� /761'

3,� Gq�_�jc_bcp�ugrfgl�rfc�aj_qqpmmk*�qafmmj*�_lb�rc_afgle�npmdcqqgml

4,� Gq�_l�_argtc�n_prgagn_lr�gl�rfc�qafmmj�`mrf�_a_bckga_jjw�_lb�lml+�
_a_bckga_jjw

5,� A_l�`c�amlqgbcpcb�_�pmjc�kmbcj�dmp�mrfcp�rc_afcpq
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=^dUbfYUg�EeUcdY_^c�V_b�HUQSXUb�DQbdYSY`Q^dc

/,� Ufw�bgb�wms�bcagbc�rm�`camkc�_�rc_afcp�_lb�bgb�_lwmlc�gldjsclac�
rfgq�bcagqgml=�&C_qrcpjw*�/761*�n , //'

0,� Bm�wms�f_tc�_lw�pmjc�kmbcjq�mp�kclrmpq�gl�wmsp�jgdc=�Gd�qm�ufm�_pc�
rfcw�_lb�ufw�f_tc�wms�afmqcl�rfck=

1,� Uf_r�bm�wms�clhmw�kmqr�_`msr�wmsp�hm`�_lb�ufw=

2,� Fmu�umsjb�wms�bcqapg`c�wmspqcjd=�&C_qrcpjw*� /761*�n,�21'

3,� Uf_r�bm�wms�rfgli�k_icq�_l�msrqr_lbgle�rc_afcp=

4,� F_tc�wms�ctcp�̀ ccl�rfc�qrsbclr�md�_l�msrqr_lbgle�rc_afcp=�Gd�qm�uf_r�
bm�wms�pckck`cp�kmqr�_`msr�rfck=

5,� Fmu�umsjb�wms�bcqapg`c�wmsp�aj_qqpmmk�cltgpmlkclr=

6,� Uf_r�bm�wms�cvncar�dpmk�wmsp�qrsbclrq�gl�rfc�aj_qqpmmk=

7,� Uf_r�rcaflgoscq�bm�wms�sqc�rm�kmrgt_rc�wmsp�qrsbclrq�rm�jc_pl�_lb�
_afgctc=

/.,� Uf_r�bm�wms�dccj�gq�rfc�kmqr�gknmpr_lr�n_pr�md�wmsp�hm`�_q�_�rc_afcp=

//,� Bcqapg`c�fmu�wms�dcjr�ufcl�wms�ucpc�pcamelgxcb�dmp�wmsp�cvacjjclac�
gl�rc_afgle,

/0,� Uf_r�bm�wms�dglb�rm�`c�rfc�kmqr�dfgqrp_rgle�n_pr�md�wmsp�hm`=

/1,� Gd�wmsp�n_qr�mp�npcqclr�qrsbclrq�amsjb�pckck`cp�rfpcc�rfgleq�_`msr�
wms�uf_r�umsjb�rfcw�`c=

/2,� Fmu� bm� wms� bc_j� ugrf� rfc� ctcpwb_w� qrpcqq� md�`cgle� _� rc_afcp=�
&C_qrcpjw*� /761*�n,�40'

/3,� Gd�wms�amsjb�mddcp�_btgac�dmp�`cegllgle�cbsa_rmpq*�uf_r�umsjb�rf_r�
`c=
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/4,� Fmu�bm� wms�mpe_lgxc� wmsp� jcqqmlq� rm� kccr� rfc� af_jjclecq�md�_l�
glajsqgtc�aj_qqpmmk=

/5,� Amsjb�wms� cvnj_gl� rfc� rcaflgoscq� wms� sqc� dmp� bgqagnjglc� gl�wmsp�
aj_qqpmmk=

/6,� Fmu�bm�wms�dmqrcp�_�rc_afcp+qrsbclr�p_nnmpr=

/7,� Gd�wms�f_b�rfc�af_lac�rm�bm�gr�_jj�mtcp*�umsjb�wms�̀ camkc�_l�cbsa_rmp�
_e_gl=�Ufw�mp�ufw�lmr=�&C_qrcpjw*� /761*�n,�71'
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5``U^TYh�7�

=^dUbfYUg�EeUcdY_^c�V_b�GdeTU^d�DQbdYSY`Q^dc

/,� Uf_r�bm�&bgb'�wms�clhmw�kmqr�_`msr�qafmmj=

0,� Fmu�umsjb�wms�bcqapg`c�_l�msrqr_lbgle�rc_afcp=&Uf_r�k_icq�_�epc_r�
rc_afcp='

1,� Uf_r�_pc�rfc�os_jgrgcq�mp�af_p_arcpgqrgaq�md�rc_afcp�?,&Uf_r�bm�
&bgb'�wms�jgic�`cqr�_`msr�wmsp�rc_afcp='

2,� Bm�wms�dccj�rf_r�rc_afcp�?*�amsjb�`c�amlqgbcpcb�_l�msrqr_lbgle�
rc_afcp,�Cvnj_gl�ufw�mp�ufw�lmr,

3,� Fmu�umsjb�wms�bcqapg`c�rc_afcp�?íq�aj_qqpmmk=

4,� Fmu�bm�&bgb'�wms�dccj�ufcl�wms�_pc�&ucpc'�gl�rc_afcp�?íq�aj_qqpmmk=

5,� Amsjb�wms�r_ic�_�kmkclr�rm�qf_pc�_lw�qncag_j�kckmpgcq�wms�f_tc�
_`msr�rc_afcp�?=

6,� Bm�wms�rfgli�rc_afcp�?�u_q�_�qrpgar*�d_gp*�mp�c_qw�rc_afcp=�Bgb�fc-qfc�
f_tc�_lw�qncag_j�psjcq�dmp�rfc�aj_qqpmmk=�Cvnj_gl,

7,� Gl� uf_r� u_wq*� gd�_lw*� f_q� rc_afcp�?� gldjsclacb� wms� mp� k_bc� _�
bgddcpclac=
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5``U^TYh�8�

7bYdUbYQ�V_b�GdeTU^d�DQbdYSY`Q^d�GU\USdY_^

/,� ?�qrsbclr�ugrf�ufmk�wms�f_tc�bctcjmncb�_�nmqgrgtc�p_nnmpr

0,� ?�qrsbclr�ufmk�wms�dccj�wms�f_tc�kmrgt_rcb�rm�jc_pl

1,� ?�qrsbclr�ufmk�wms�dccj�wms�f_tc�glqngpcb�rm�_afgctc

2,� ?�qrsbclr�wms�̀ cjgctc�ugjj�mddcp�_l�fmlcqr�_aamslr�md�wmsp�rgkc�qnclr�
rmecrfcp�_q�nsngj�_lb�cbsa_rmp
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?nnclbgv�C

=^V_b]UT�7_^cU^d�V_b�AQcdUb�_V�9TeSQdY_^�FUcUQbSX�GdeTi

G� _epcc� rm� n_prgagn_rc� gl� rfc� pcqc_paf� qrsbw� `cgle� amlbsarcb� `w� Hm_llc�
K_aIgljcw�Aspp_l�ufm� gq�_�ep_bs_rc�qrsbclr� gl�rfc�D_asjrw�md�Cbsa_rgml�_r�rfc�
Slgtcpqgrw�md�Npglac�Cbu_pb�Gqj_lb,�Rfgq�qrsbw�_gkq�_r�bgqamtcpgle�èUf_r�gq� rfc�
npmdgjc�md�_l�msrqr_lbgle�rc_afcp=ê_lb�ugjj�apc_rc�_�qicraf�md�rfcqc�rc_afcpq,

G�slbcpqr_lb�rf_r�rfc� gldmpk_rgml�e_rfcpcb�ugjj�`c�sqcb�dmp�fcp�K_qrcp�md�
Cbsa_rgml�rfcqgq,

G�slbcpqr_lb�rf_r�rfgq�qrsbw�gltmjtcq�_�/+0�fmsp�gl+bcnrf�glrcptgcu�_lb�rfgq�
glrcptgcu�ugjj�`c�_sbgmr_ncb�_lb�rp_lqapg`cb,� G�slbcpqr_lb�rf_r�cvacpnrq�$mk�rfc�
glrcptgcuq�k_w�̀ c�sqcb�_lb�ns`jgqfcb�gl�rfc�rfcqgq,

G�slbcpqr_lb�rf_r�G�k_w�tgcu�_lb�cbgr�rfc�rp_lqapgnr,
G� slbcpqr_lb� rf_r�kw� n_prgagn_rgml� gl� rfgq� qrsbw� gq� tmjslr_pw� _lb� G� k_w�

ugrfbp_u�dpmk�rfc�qrsbw�_r�_lw�rgkc�sn�rm�_�qncagdgcb�b_rc,� G�_k�lmr�pcqnmlqg`jc�rm�
egtc�_lw�pc_qmlq�dmp�bmgle�qm,

G� slbcpqr_lb�rf_r�_jj�gldmpk_rgml�G�egtc�_lb�_jj�l_kcq�md�rfmqc�gltmjtcb�gl�
rfc�qrsbw�ugjj�`c�icnr�amldgbclrg_j,

G�slbcpqr_lb�rf_r�rfc�pcqc_pafcp*�Hm_gkc�K_aIgljcw�Aspp_l*�gq�rfc�mljw�mlc�
rf_r�ugjj�f_tc�_aacqq�rm�rfc�gldmpk_rgml,

G�slbcpqr_lb�rf_r�G�k_w�amlr_ar�Hm_llc�K_aIgljcw�Aspp_l�_r�347+/7/7�mp�fcp�
pcqc_paf� qsncptgqmp,� Bp,� Ep_f_k� Ngic*� _r� 406+21.2� _r� _lw� rgkc� rm� bgqasqq� rfc�
pcqc_paf,

Rfc�pcqc_pafcp�f_q�_epccb�rm�_lqucp�_lw�oscqrgmlq�G�f_tc�_`msr�rfc�qrsbw�_lb�
G�k_w�iccn�rfgq�dmpk,

G�f_tc�pc_b�_lb�slbcpqrmmb�rfgq� gldmpk_rgml�_lb�_epcc�rm�r_ic�n_pr�gl� rfgq
qrsbw,

L_kc�md�n_prgagn_lr�&qgel'� B_rc

Njc_qc�nj_ac�_�afcai�k_pi�ml�rfgq�jglc�gd�wms�umsjb�jgic�rm�`c�gldmpkcb�
md�rfc�pcqsjrq,
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?nnclbgv�D

=^V_b]UT�7_^cU^d�V_b�AQcdUb�_V�9TeSQdY_^�FUcUQbSX�GdeTi

G� _epcc� rm� n_prgagn_rc� gl� rfc� pcqc_paf� qrsbw� `cgle� amlbsarcb� `w� Hm_llc�
K_aIgljcw�Aspp_l�ufm� gq� _�ep_bs_rc�qrsbclr� gl� rfc�D_asjrw�md�Cbsa_rgml�_r�rfc�
Slgtcpqgrw�md�Npglac�Cbu_pb�Gqj_lb,�Rfgq� qrsbw�_gkq�_r�bgqamtcpgle�èUf_r�gq�rfc�
npmdgjc�md�_l�msrqr_lbgle�rc_afcp=ê_lb�ugjj�apc_rc�_�qicraf�md�rfcqc�rc_afcpq,

G�slbcpqr_lb�rf_r�rfc�gldmpk_rgml�e_rfcpcb�ugjj�`c�sqcb�dmp�fcp�K_qrcp�md�
Cbsa_rgml�rfcqgq,

G�slbcpqr_lb�rf_r�rfgq�qrsbw�gltmjtcq�_�/3+03�kglsrc�gl+bcnrf�glrcptgcu�_lb�
rfgq�glrcptgcu�ugjj�`c�_sbgmr_ncb�_lb�rp_lqapg`cb,� G�slbcpqr_lb�rf_r�cvacpnrq�dpmk�
rfc�glrcptgcuq�k_w�`c�sqcb�_lb�ns`jgqfcb�gl�rfc�rfcqgq,

G�slbcpqr_lb�rf_r�G�k_w�tgcu�_lb�cbgr�rfc�rp_lqapgnr,
G� slbcpqr_lb� rf_r�kw�n_prgagn_rgml� gl� rfgq� qrsbw� gq� tmjslr_pw� _lb� G� k_w�

ugrfbp_u�dpmk�rfc�qrsbw�_r�_lw�rgkc�sn�rm�_�qncagdgcb�b_rc,� G�_k�lmr�pcqnmlqg`jc�rm�
egtc�_lw�pc_qmlq�dmp�bmgle�qm,

G� slbcpqr_lb�rf_r�_jj�gldmpk_rgml�G�egtc�_lb�_jj�l_kcq�md�rfmqc�gltmjtcb�gl�
rfc�qrsbw�ugjj�`c�icnr�amldgbclrg_j,

G�slbcpqr_lb�rf_r�rfc�pcqc_pafcp*�Hm_llc�K_aIgljcw�Aspp_l*�gq�rfc�mljw�mlc�
rf_r�ugjj�f_tc�_aacqq�rm�rfc�gldmpk_rgml,

G�slbcpqr_lb�rf_r�G�k_w�amlr_ar�Hm_llc�K_aIgljcw�Aspp_l�_r�347+/7/7�mp�fcp�
pcqc_paf� qsncptgqmp,� Bp,� Ep_f_k� Ngic*� _r� 406+21.2� _r� _lw� rgkc� rm� bgqasqq� rfc�
pcqc_paf,

Rfc�pcqc_pafcp�f_q�_epccb�rm�_lqucp�_lw�oscqrgmlq�G�f_tc�_`msr�rfc�qrsbw�_lb�
G�k_w�iccn�rfgq�dmpk,

G�f_tc�pc_b�_lb�slbcpqrmmb�rfgq� gldmpk_rgml�_lb�_epcc�rm�r_ic�n_pr�gl�rfgq
qrsbw,

L_kc�md�n_prgagn_lr�&qgel'� B_rc

L_kc�md�n_pclr-es_pbg_l�&qgel'� B_rc
Gd�n_prgagn_lr�gq�slbcp�/6�wc_pq�md�_ec

Njc_qc�nj_ac�_�afcai�k_pi�ml�rfgq�jglc�gd�wms�umsjb�jgic�rm�`c�gldmpkcb�
md�rfc�pcqsjrq,

6/
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Bc_p�Qrsbclr9

Kw�l_kc�gq�Hm_llc�K_aIgljcw�Aspp_l�_lb�G�_k�_�ep_bs_rc�qrsbclr�_r�rfc�Slgtcpqgrw�
md�Npglac�Cbu_pb�Gqj_lb�gl�rfc�D_asjrw�md�Cbsa_rgml,�G�_k�qr_prgle�kw�pcqc_paf�qrsbw�
dmp�kw�K_qrcp�md�Cbsa_rgml�rfcqgq�clrgrjcb�èUf_r�gq�rfc�Npmdgjc�md�_l�Msrqr_lbgle�
Rc_afcp=ê

?�rmr_j� md�rfpcc�Gqj_lb�rc_afcpq�ufm�f_tc�`ccl�pcamelgxcb�cgrfcp�npmtglag_jjw�mp�
l_rgml_jjw�dmp�rfcgp�rc_afgle�cvacjjclac�f_tc�`ccl�qcjcarcb�rm�n_prgagn_rc� gl� rfgq�
qrsbw,�Kw�_gk�gq�rm�apc_rc�_�qicraf�_`msr�rfcqc�msrqr_lbgle�rc_afcpq�ugbg�rfc�fmncq�
md�dglbgle�msr�fmu�rfcw�bm�uf_r�rfcw�bm� qm�ucjj,�Rfc�msrqr_lbgle�rc_afcpq�ufm�
amlqclrcb�rm�`c�n_pr�md�rfc�qrsbw�f_tc�`ccl�_qicb�rm�lmkgl_rc�dgtc�md�rfcgp�n_qr�mp�
npcqclr�qrsbclrq�dpmk�ufmk�rum�ugjj�`c�gltgrcb�rm�n_prgagn_rc�gl�rfgq�pcqc_paf,�Rfc�
qrsbclrq�ufm� amlqclr� rm� n_prgagn_rc�ugjj�`c� glrcptgcucb� dmp� /3+03�kglsrcq,� Rfc�
glrcptgcu�ugjj�gltmjtc�pcqnmlbgle�rm�lglc�oscqrgmlq�_lb�qrsbclrq�k_w�pctgcu�rfcqc�
oscqrgmlq�`cdmpc� rfc� glrcptgcu�r_icq�nj_ac,�Rfgq�qrsbw�ugjj� _jjmu�kc�rm�fc_p�rfc�
mnglgmlq�_lb�amkkclrq�md�rfcqc�qrsbclrq�ml�rfc�cddcargtclcqq�md�rfc�msrqr_lbgle�
rc_afcpq,�Gr�gq�gknmpr_lr�rm�lmrc�rf_r�nqcsbmlwkq�ugjj�̀ c�sqcb�gl�ns`jgqfcb�umpi�_lb�
bp_dr�bmaskclrq�_lb�amldgbclrg_jgrw�ugjj�`c�clqspcb�dmp�_jj�n_prgagn_lrq,�?jqm*�lm�
pcdcpclac�ugjj�`c�k_bc� gl� rfc� qrsbw�_`msr�_�n_prgasj_p�_pc_�md�rfc�npmtglac�mp�_�
qncagdga�qafmmj,

Mlc�md�rfc�rc_afcpq�ufm�f_q�`ccl�glrcptgcucb*� f_q�lmkgl_rcb�wms�_q�_�nmrclrg_j�
n_prgagn_lr,� G�_k�upgrgle�rfgq� jcrrcp�rm�gltgrc�wms�rm�n_prgagn_rc� gl�rfgq�qrsbw*�`sr� G�
ksqr� qrpcqq� rf_r�wmsp� n_prgagn_rgml� gq� clrgpcjw� tmjslr_pw,� ?jqm*� gd�wms� afmmqc� rm�
n_prgagn_rc*� wms�k_w�ugrfbp_u� dpmk� rfc� qrsbw� _r� _lw� b_rc� bspgle� rfc� rgkc� rfc�
glrcptgcuq�_pc�̀ cgle�amlbsarcb,�?bbgrgml_jjw*�wms�ugjj�f_tc�rfc�mnnmprslgrw�rm�tgcu�
_lb�cbgr�rfc�rp_lqapgnr�md�wmsp�qr_rckclrq,�G�ugjj�`c�amlr_argle�wms�gl�rfc�lcvr�ucci*�
`sr�qfmsjb�wms�f_tc�_lw�oscqrgmlq�njc_qc�amlr_ar�kc�_r�347+/7/7�mp�kw�pcqc_paf�
_btgqmp,�Bp,�Ep_f_k�Ngic*�_r�406+21.2,

Qglacpcjw*

Hm_rkc�K_aIgljcw�Aspp_l
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Bc_p�Rc_afcp

Kw�l_kc�gq�Hm_llc�K_aIgljcw�Aspp_l�_lb�G�_k�_�ep_bs_rc�qrsbclr�_r�rfc�Slgtcpqgrw�
md�Npglac�Cbu_pb�Gqj_lb�gl�rfc�D_asjrw�md�Cbsa_rgml,�G�_k�qr_prgle�kw�pcqc_paf�qrsbw�
dmp�kw�K_qrcp�md�Cbsa_rgml�rfcqgq�clrgrjcb�èUf_r�gq�rfc�Npmdgjc�md�_l�Msrqr_lbgle�
Rc_afcp=ê

?�rmr_j�md�rfpcc� Gqj_lb�rc_afcpq�ufm�f_tc�`ccl�pcamelgxcb�cgrfcp�npmtglag_jjw�mp�
l_rgml_jjw�dmp�rfcgp�rc_afgle�cvacjjclac�ugjj�`c�gltgrcb�rm�n_prgagn_rc�gl�rfgq�qrsbw,�
Kw�_gk� gq�rm�apc_rc�_�qicraf�_`msr�rfcqc�msrqr_lbgle�rc_afcpq�ugrf� rfc�fmncq�md�
dglbgle�msr�fmu�rfcw�bm�uf_r�rfcw�bm�qm�ucjj,�Rfc�msrqr_lbgle�rc_afcpq�Z\ m �amlqclr�
rm�`c�n_pr�md�rfc�qrsbw�ugjj�`c�glrcptgcucb�dmp�/+0�fmspq,�Rfcqc�rc_afcpq�ugjj�_jqm�`c�
_qicb�rm�lmkgl_rc� dgtc�md�rfcgp�n_qr�mp�npcqclr�qrsbclrq� dpmk�ufmk� rum�ugjj� `c�
gltgrcb�rm� n_prgagn_rc� gl� rfgq� pcqc_paf,� Rfc� glrcptgcu�ugjj� gltmjtc� pcqnmlbgle�rm�
lglcrccl�oscqrgmlq�_lb�n_prgagn_lrq�k_w�pctgcu�rfcqc�oscqrgmlq�̀ cdmpc�rfc�glrcptgcu�
r_icq�nj_ac,�Rfgq�qrsbw�ugjj�_jjmu�kc�rm�fc_p�rc_afcpqí�nmglrq�md�tgcu�_`msr�rfcgp�
rc_afgle�_q�ucjj�_q�rfc�mnglgmlq�_lb�amkkclrq�md�rfcgp�qrsbclrq�ml�rfc�cddcargtclcqq�
md�rfcqc�msrqr_lbgle�rc_afcpq,�Gr�gq�gknmpr_lr�rm�lmrc�rf_r�nqcsbmlwkq�ugjj�`c�sqcb�
gl�ns`jgqfcb�umpi�_lb�bp_dp�bmaskclrq�_lb�amldgbclrg_jgrw�ugjj�`c�clqspcb�dmp�_jj�
n_prgagn_lrq,�?jqm*�lm�pcdcpclac�ugjj�`c�k_bc�gl�rfc�qrsbw�_`msr�_�n_prgasj_p�_pc_�md�
rfc�npmtglac�mp�_�qncagdga�qafmmj,

?q�wms�_pc�_�rc_afcp�ufmqc�rc_afgle�cvacjjclac�f_q�`ccl�pcamelgxcb*�G�_k�upgrgle�
rfgq� jcrrcp� rm� gltgrc�wms� rm� n_prgagn_rc� gl� rfgq� qrsbw*� `sr� G� ksqr� qrpcqq� rf_r� wmsp�
n_prgagn_rgml� gq� clrgpcjw� tmjslr_pw,� ?jqm*� gd�wms� afmmqc� rm� n_prgagn_rc*� wms�k_w�
ugrfbp_u� dpmk� rfc� qrsbw� _r� _lw� b_rc� bspgle�rfc� rgkc� rfc� glrcptgcuq� _pc� `cgle�
amlbsarcb,�?bbgrgml_jjw*�wms�ugjj�f_tc�rfc�mnnmprslgrw�rm�tgcu�_lb�cbgr�rfc�rp_lqapgnr�
md�wmsp�qr_rckclrq,�/�ugjj�`c�amlr_argle�wms�gl�rfc�lcvr�ucci*�`sr�qfmsjb�wms�f_tc�
_lw�oscqrgmlq�njc_qc�amlr_ar�kc�_r�347+/7/7�mp�kw�pcqc_paf�_btgqmp,�Bp,�Ep_f_k�
Ngic*�_r�406+21.2,

Qglacpcjw*

Hm_llc�K_aIgljcw�Aspp_l
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Bc_p�Npglagn_j8

Kw�l_kc�gq�Hm_llc�K_aIgljcw�Aspp_l�_lb�G�_k�_�ep_bs_rc�qrsbclr�_r�rfc�Slgtcpqgrw�
md�Npglac�Cbu_pb�Gqj_lb�gl�rfc�D_asjrw�md�Cbsa_rgml,�G�_k�qr_prgle�kw�pcqc_paf�qrsbw�
dmp�kw�K_qrcp�md�Cbsa_rgml�rfcqgq�clrgrjcb�èUf_r�gq�rfc�Npmdgjc�md�_l�Msrqr_lbgle�
Rc_afcp=ê

?�rmr_j�md�rfpcc�Gqj_lb�rc_afcpq�ugjj�`c�gltgrcb�rm�n_prgagn_rc�gl�rfgq�qrsbw,�Kw�_gk�gq�
rm�apc_rc�_�qicraf�_`msr�rfcqc�msrqr_lbgle�rc_afcpq�ugrf�rfc�fmncq�md�d gl \ e �msr�fmu�
rfcw�bm�uf_r�rfcw�bm�qm�ucjj,�Rfc�msrqr_lbgle�rc_afcpq�ufm�amlqclr�rm�̀ c�n_pr�md�rfc�
qrsbw� ugjj� `c� glrcptgcucb� dmp� /+0� fmspq,� Rfcqc� rc_afcpq� ugjj� _jqm� `c� _qicb� rm�
lmkgl_rc�dgtc�md�rfcgp�n_qr�mp�npcqclr�qrsbclrq�dpmk�ufmk�rum�ugjj�`c� gltgrcb�rm�
n_prgagn_rc�gl�rfgq�pcqc_paf,�Rfcqc�qrsbclrq�ugjj�`c�glrcptgcucb�dmp�/3+03�kglsrcq,�
N_prgagn_lrq�k_w�pctgcu�rfcqc�glrcptgcu�oscqrgmlq�`cdmpc�rfc�_ars_j�glrcptgcu�r_icq�
nj_ac�_lb�f_tc�rfc�mnnmprslgrw�rm�tgcu�_lb�cbgr�rfcgp�rp_lqapgnrq,�Rfgq�qrsbw�ugjj�
_jjmu�kc�rm�fc_p�rc_afcpqí�nmglrq�md�tgcu�_`msr�rfcgp�rc_afgle�_q�ucjj�_q�rfc�mnglgmlq�
_lb�amkkclrq�md�rfcgp�qrsbclrq�ml�rfc�cddcargtclcqq�md�rfcqc�msrqr_lbgle�rc_afcpq,�
Gr�gq� gknmpr_lr�rm�lmrc�rf_r�nqcsbmlwkq�ugjj�`c�sqcb�gl�ns`jgqfcb�umpi�_lb�bp_dp�
bmaskclrq�_lb�amldgbclrg_jgrw�ugjj�̀ c�clqspcb�dmp�_jj�n_prgagn_lrq,�?bbgrgml_jjw*�rfcpc�
ugjj�`c�lm�pcdcpclac�k_bc�gl�rfc�qrsbw�_`msr�_�n_prgasj_p�_pc_�md�rfc�npmtglac�mp�_�
qncagdga�qafmmj,

Mlc�md�rfc�nmqqg`jc�n_prgagn_lrq*�ufmk�G�_k�glrcpcqrcb�gl�glrcptgcugle*�gq�gl�wmsp�
qafmmj,�G�_k�upgrgle�rfgq�jcrrcp�rm�_qi�wmsp�ncpkgqqgml�rm�amlr_ar�rfgq�ncpqml,�/�ugjj�
`c�amlr_argle�wms�gl�rfc�lcvr�ucci*�̀ sr�qfmsjb�wms�f_tc�_lw�oscqrgmlq�njc_qc�amlr_ar�
kc�_r�347+/7/7�mp�kw�pcqc_paf�_btgqmp,�Bp,�Ep_f_k�Ngic*�_r�406+21.2,

Qglacpcjw*

Hm_llc�K_aIgljcw�Aspp_l
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Bc_p�Qsncpglrclbclr9

Kw�l_kc�gq�Hm_llc�K_aIgljcw�Aspp_l�_lb�G�_k�_�ep_bs_rc�qrsbclr�_r�rfc�Slgtcpqgrw�
md�Npglac�Cbu_pb�Gqj_lb�gl�rfc�D_asjrw�md�Cbsa_rgml,�G�_k�qr_prgle�kw�pcqc_paf�qrsbw�
dmp�kw�K_qrcp�md�Cbsa_rgml�rfcqgq�clrgrjcb�èUf_r�gq�rfc�Npmdgjc�md�_l�Msrqr_lbgle�
Rc_afcpq=ê

?�rmr_j�md�rfpcc�Gqj_lb�rc_afcpq�ufm�f_tc�`ccl� pcamelgxcb�cgrfcp�npmtglag_jjw�mp�
l_rgml_jjw�dmp�rfcgp�rc_afgle�cvacjjclac�ugjj�`c�gltgrcb�rm�n_prgagn_rc�gl�rfgq�qrsbw,�
Kw�_gk� gq�rm�apc_rc�_�qicraf�_`msr�rfcqc�msrqr_lbgle�rc_afcpq�ugrf�rfc�fmncq�md�
dglbgle�msr�fmu�rfcw�bm�uf_r�rfcw�bm�qm�ucjj,�Rfc�msrqr_lbgle�rc_afcpq�ufm�amlqclr�
rm�`c�n_pr�md�rfc�qrsbw�ugjj�`c�glrcptgcucb�dmp�/+0�fmspq,�Rfcqc�rc_afcpq�ugjj�_jqm�`c�
_qicb�rm�lmkgl_rc� dgtc�md�rfcgp�n_qr�mp�npcqclr�qrsbclrq� dpmk�ufmk� rum�ugjj�`c�
gltgrcb�rm�n_prgagn_rc�gl�rfgq�pcqc_paf,�Rfcqc�qrsbclrq�ugjj�`c�glrcptgcucb�dmp�/3+03�
kglsrcq,� N_prgagn_lrq� k_w� pctgcu� rfcqc� glrcptgcu� oscqrgmlq� `cdmpc� rfc� _ars_j�
glrcptgcu�r_icq�nj_ac�_lb�f_tc�rfc�mnnmprslgrw�rm�pctgcu�_lb�cbgr�rfcgp�rp_lqapgnrq,�
Rfgq�qrsbw�ugjj�_jjmu�kc�rm�fc_p�rc_afcpqí�nmglrq�md�tgcu�_`msr�rfcgp�rc_afgle�_q�ucjj�
_q� rfc� mnglgmlq� _lb� amkkclrq� md�rfcgp� qrsbclrq� ml� rfc� cddcargtclcqq� md�rfcqc�
msrqr_lbgle� rc_afcpq,� Gr� gq� gknmpr_lr� rm� lmrc� rf_r� nqcsbmlwkq� ugjj� `c� sqcb� gl�
ns`jgqfcb�umpi�_lb�bp_dr�bmaskclrq� _lb�amldgbclrg_jgrw�ugjj� `c�clqspcb� dmp�_jj�
n_prgagn_lrq,�?bbgrgml_jjw*�lm�pcdcpclac�ugjj�`c�k_bc�gl�rfc�qrsbw�_`msr�_�n_prgasj_p�
_pc_�md�rfc�npmtglac�mp�_�qncagdga�qafmmj,

Gd�wms�ep_lr�ncpkgqqgml� rm� `cegl�rfgq� qrsbw*� G�ugjj� dgpqr�amlr_ar�rfc�npglagn_jq�md�
qafmmjq� ufcpc�nmrclrg_j� n_prgagn_lrq� rc_af� mp�_rrclb�`cdmpc� _lw� n_prgagn_lrq� _pc�
amlr_arcb�̀ w�jcrrcp,�/�f_tc�clajmqcb�_�amnw�md�kw�pcqc_paf�npmnmq_j*�`sr�qfmsjb�wms�
f_tc� _lw�oscqrgmlq� njc_qc� amlr_ar�kc� _r� 347+/7/7� mp�kw� pcqc_paf�_btgqmp,� Bp,�
Ep_f_k�Ngic*�_r�406+21.2,

Qglacpcjw*

Hm_llc�K_aIgljcw�Aspp_l
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Bc_p�n_pclr�_lb-mp�es_pbg_l8

Kw�l_kc�gq�Hm_llc�K_aIgljcw�Aspp_l�_lb�G�_k�_�ep_bs_rc�qrsbclr�_r�rfc�Slgtcpqgrw�
md�Npglac�Cbu_pb�Gqj_lb�gl�rfc�D_asjrw�md�Cbsa_rgml,�G�_k�qr_prgle�kw�pcqc_paf�qrsbw�
dmp�kw�K_qrcp�md�Cbsa_rgml�rfcqgq�clrgrjcb�èUf_r�gq�rfc�Npmdgjc�md�_l�Msrqr_lbgle�
Rc_afcp=ê

?�rmr_j�md�rfpcc�Gqj_lb�rc_afcpq�ufm�f_tc�`ccl�pcamelgxcb�cgrfcp�npmtglag_jjw�mp�
l_rgml_jjw� dmp�rfcgp�rc_afgle�cvacjjclac�f_tc�`ccl�qcjcarcb�rm�n_prgagn_rc� gl� rfgq�
qrsbw,�Kw�_gk�gq�rm�apc_rc�_�qicraf�_`msr�rfcqc�msrqr_lbgle�rc_afcpq�ugbg�rfc�fmncq�
md�dglbgle�msr�fmu�rfcw�bm�uf_r�rfcw�bm�qm�ucjj,�Rfc�msrqr_lbgle�rc_afcpq�ufm�
amlqclrcb�rm�`c�n_pr�md�rfc�qrsbw�f_tc�`ccl�_qicb�rm�lmkgl_rc�dgtc�md�rfcgp�n_qr�mp�
npcqclr�qrsbclrq�dpmk�ufmk�rum�ugjj�`c�gltgrcb�rm�n_prgagn_rc�gl�rfgq�pcqc_paf,�Rfc�
qrsbclrq�ufm�amlqclr�rm� n_prgagn_rc�ugjj� `c� glrcptgcucb� dmp� /3+03�kglsrcq,� Rfc�
glrcptgcu�ugjj�gltmjtc�pcqnmlbgle�rm�lglc�oscqrgmlq�_lb�qrsbclrq�k_w�pctgcu�rfcqc�
oscqrgmlq� `cdmpc� rfc� glrcptgcu� r_icq� nj_ac,� N_prgagn_lrq� ugjj� _jqm� f_tc� rfc�
mnnmprslgrw�rm�tgcu�_lb�cbgr�rfcgp�rp_lqapgnrq,�Rfgq�qrsadw�ugjj�_jjmu�kc�rm�fc_p�rfc�
mnglgmlq�_lb�amkkclrq�md�rfcqc�qrsbclrq�ml�rfc�cddcargtclcqq�md�rfc�msrqr_lbgle�
rc_afcpq,�Gr�gq�gknmpr_lr�rm�lmrc�rf_r�nqcsbmlwkq�ugjj�`c�sqcb�gl�ns`jgqfcb�umpi�_lb�
bp_dp�bmaskclrq�_lb�amldgbclrg_jgrw�ugjj�̀ c�clqspcb�dmp�_jj�n_prgagn_lrq,�?bbgrgml_jjw*�
lm�pcdcpclac�ugjj�`c�k_bc�gl�rfc�qrsbw�_`msr�_�n_prgasj_p�_pc_�md�rfc�npmtglac�mp�_�
qncagdga�qafmmj,

Mlc�md�rfc�rc_afcpq�ufm�f_q�`ccl�glrcptgcucb*�f_q�lmkgl_rcb�wmsp�qml-b_sefrcp�_q�
_� nmrclrg_j� n_prgagn_lr,� G� _k� upgrgle� rfgq� jcrrcp� rm� gltgrc� wmsp� qml-b_sefrcp� rm�
n_prgagn_rc�gl�rfgq�qrsbw*�`sr�G�ksqr�qrpcqq�rf_r�wmsp�qmlíq-b_sefrcpíq�n_prgagn_rgml�gq�
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