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bkn�]�jqi^an�kb�ranu�ola_e]h�ej`ere`q]ho,� Qdanabkna*�/4j`�ep�kjhu�]llnklne]pa�pk�`a`e_]pa�pdeo�pdaoeo�
pk�pda�b^Rksejc8

@]ra� b m l a j i c �uks�>a]npb�u^n�p>s�bpTu,� 5� b-sb�5
2LaP� dZb� _Z�Q$<� bd� ZH�Q2LQdZb]�2P$TP$��X
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5'n,� Cbkjja�Qviik-s,� 5>kra�WasjavWbk�is_>[ki�v>Wb�atlaneaj_a�kjvW5_kjjkW�v>kj[ukj�ajkjcp
Qkj�>kra�>aaj�k�akjnWkje�ÉvlcsnW�vWenkjc>kjW�v>p9�sWvkWa�lnm-aaW,� 5�>kra�
aj-muavW�ak_>�kjvW�aravu�vjaaWejc�sev>�ukj�kjvW�>kra�]Wsmuc�Wa[ukjn�m[_a�
sev>�klWkj,� FCev>ukjncjjW]j_a*�We-ja�Wejaf*� ss`^i�kjvW-[a`>kap�ukj�Wjnra�
ejcWeWWavW�k�_kj[`aj_a�ej�jvubaä[s>e_>�5�]i�ikbW�cn]Wa-jWu^n,� WW�>k"�>aaj�]�
lWakina�>]rejcukj�kn�iu�W>af|�fv[nr ebkn,� 5�_kjWvW�jkW�Wv]ra�kb>avW[n�]�
>aWWan�vjajWkn�kn�[QajvW

>[>WkWWvan, � 5vWkjkWWv]raW>asknmgWkbmuWvksij_>5mllna_e]Waukvv,� Qkj�Wv]ra�>aaj�]�bWa]v[�
kj_>kn�[>n�ia� v>nkjcWvkjW�]WW� m-[�iu� avWvv_kWekj]W� a]c<aneaj_a$� Qkj�Wv]ra� ]lajW�
akviWWabb�>kvvnb�>a&lejc�ia�vWvnkjcWvkjW�vvu�vWacnaa*� a[_e]WWu�s>aj�ev�_]ia�Wk�v>a�
v>a[eu,� Qkj�]na�iu�akj-vvWajW*�iu�bkvvjvWvjc�>kvvnvW�iu�avWeWkn�vvjvW�iu�nkWa�ikveaW,� Qkj�
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5uzaW�We>a�cerejc�vvl,� 5�vvi�ranu�Wvva[�Wk�Wvvnra�ukj�vvc�bj_>�]�skjvWavujW�bvvllknW,

Q>pu>vvjvW,� WQa�Wvvvra�flajW�_kvvjWWabb�arajejco�]jvWsaa>ajveg�vvlvvnW�vivW5vvi�bjna�W>]Wukj�WWsjc>v�
v>vvW�v>ec�svJ�jaran�ckejc�Wk�ajvW�vvn�vWevW�5� QQjvj>ukj[nuvjvn�Wkra*�fjllknW*�>jikn*�
]jvWl]Weajaa�WH�5akjlWaWa�iu�>WvJWan�5'acnaa�vvjvW�v>eb�v>abe],� 5�Wkk�>-kjrvvnvW�Wk�v>|�
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Qdeo�mq]hep]pera�opq`u�lnkPhao�psk�>ieheao�kj�Mnej_a�B`s]n`�Foh]j`�sdk�d]ra�]�_deh`�sepd�

]�pn]qi]pe_�^n]ej�ejfqnu�&Q?h'� _qnnajphu� ej�pda�o_dkkh� ouopai,� Fp�atlhknao�pda�_d]jcao�pd]p�pda�

opq`ajpo*� pdaen� $ieheao� ]j`� pdaen� o_dkkh� _kiiqjepeao� atlaneaj_a`� `qnejc� pdaen� na_kranu� ]j`�

naejpacn]pekj�pk�o_dkkh,� Qda�lqnlkoa�kb�pdeo�naoa]n_d�s]o�pk�`apanieja�pda�_d]hhajcao�bkn�]�o_dkkh�

sdaj�]�_deh`�Tek�d]o�ej_qnna`�]�Q?F�napqnjo�pk�pda�_h]oonkki*�]j`�pk�lnkre`a�o_dkkh�lanokjjah�sepd�

_kjoe`an]pekjo�pk�i]teieva�]�oq__aoobe`�pn]joepekj�4ki�dkia�pk�o_dkkh,

Qda�naoa]n_d�eo�̂ ]oa`�kj]jqi^ankbej+`alpd�ejpanreaso�sepd�l]najpo*�ia`e_]h�lnkbaooekj]ho�

]j`�o_dkkh�lanokjjah,�Aqnejc�pda�_kqnoa�kb�pda�ejpanreaso*�]�jqi^an�kb�eooqao�arkhra`�sde_d�]na�

_kjoeopajp�sepd�bej`ejco�4ki�]�nareas�kb�pda�hepan]pqna,� Qda�naoqhpo�kb�]_mqenejc�]�Q?F�]bba_po�]hh�

]ola_po�kb�pda�ej`ere`q]h%o�heba�+ �_kcjeperahu*�lduoe_]hhu*�̂ ad]rekn]hhu*�]j`�ok_e]hhu,� Qdaoa�_d]jcao�

d]ra�]�oecjeD_]jp�eil]_p�kj�pda�dkia*�pda�o_dkkh�]j`�pda�ok_e]h�ajrenkjiajp�kb�pda�_deh`�]j`�jaa`�

pk�^a�_kjoe`ana`�^u�o_dkkh�lanokjjah�`qnejc�pda�naajpnu�lnk_aoo,� Hau�ahaiajpo�pk�_kjoe`an�$n�

oq__aoobqh�naajpnu�lh]jjejc�ej_hq`a8�a`q_]pejc�o_dkkh�lanokjjah�kj�pda�atpajp�kb�pda�ejfqnu�]j`�dks�

ep�d]o�eil]_pa`�pda�_deh`9�_khh]^kn]pejc�sepd�ia`e_]h�lnkbaooekj]ho*�l]najpo�]j`�pda�opq`ajp�pk�od]na�

ejbkni]pekj�]j`�lnkre`a�]�oqllknp�pa]i9�lh]jjejc�b]n�na]heope_�]j`�bhate^ha�ck]ho�]j`�]llnklne]pa�

ejpanrajpekjo9�lnal]nejc�opq`ajpo�d'n�pda�_deh`%o�napqnj�ej�kn`an�pk�aop]^heod�]�laan�oqllknp�ouopai9�

]j`�oaagejc�]``epekj]h�oqllknp�̂ kpd�sepdej�]j`�kqpoe`a�pda�o_dkkh�ouopai�pk�]``naoo�pda�ej`ere`q]h�

jaa`o�kb�pda�_deh`,� Fb�o_dkkho�qoa�pda�cqe`ahejao�kqpheja`�]^kra�pk�lnal]na�bkn�]�_deh`%o�napqnj�pk�

o_dkkh*�pdau�_]j�^a_kia�sahh�amqella`�pk�lnkre`a�abba_pera�oanre_ao�pk�opq`ajpo�sepd�]�pn]qi]pe_�

^n]ej�ejfqnu,
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Lja�ieop]ga*�kja�b^ncap>eh�ikiajp�_]j�_d]jca*�jkp�kjhu�ukjn�heba*�̂ qp�]hh�kb�pda�herao�]nkqj`�

ukq�b]naran,� Qsk�oq_d�opq`ajpo*�pdaen�b]ieheao*�]j`�pdaen�ok_e]h�japskng�]na�atlaneaj_ejc�pdeo�Dnop�

d]j`�kj�Mnej_a�B`s]n`�Foh]j`,� ?kpd�opq`ajpo�sana�ejrkhra`�ej�]__e`ajpo�pd]p�habp�pdai�sepd�oarana�

pn]qi]pe_�^n]ej�ejfqnu,� Lja�s]o�jkp�sa]nejc�]�oa]p^ahp�]j`�pda�kpdan�s]o�jkp�sa]nejc�]�^e_u_ha�

dahiap,� Qdeo�pdaoeo�eo�]j�]__kqjp�kb�pda�b]n�na]_dejc�eil]_po�kb�pdaoa�]__e`ajpo,� Fp�atlhknao�pda�

_d]jcao� pd]p� pda� opq`ajpo*� pdaen� b]ieheao� ]j`� pdaen� o_dkkh� _kiiqjepeao� atlaneaj_a`�`qnejc� pda�

na_kranu�]j`�naejpacn]pekj�lnk_aoo� pk� o_dkkh,� Fp� eo�dkla`�pd]p�pda� ha]njejc�naoqhpejc�bnki�pdaoa�

atlaneaj_ao�sehh�n]eoa�]s]najaoo�kb�pda�nellhejc�eilhe_]pekjo�kb�]�pn]qi]pe_�^n]ej�ejfqnu,
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Qn]qi]pe_�?n]ej�Fjfqnu�&Q?F'*�]�bkni�kb�>_mqena`�?n]ej�Fjfqnu*� eo�]j�ejfqnu�pk�pda�^n]ej

_]qoa`�^u�pda�da]`�^aejc�dep�^u�okiapdejc�kn�od]gaj�rekhajphu,� Q?F�s]o�`abeja`�ej�/770�ej�pda

Fj`ere`q]ho�sepd�Aeo]^ehepeao�>_p�&Rjepa`�Pp]pao�@kjopepqpekj]h�Aabejepekj'�]o�]j� eeuqnu�pk�pda�̂ n]ej

_]qoa`�^u�]j�atpanj]h� bkn_a*� naoqhpejc� ej�pkp]h� kn�l]npe]h� bqj_pekj]h� `eo]^ehepu� kn�lou_dk� ok_e]h

eil]eniajp*�kn�^kpd*�pd]p�]`ranoahu�]bg_po�]�_deh`%o�a`q_]pekj]h�lanbkni]j_a, � Qdeo�pani�]llheao

pk�̂ kpd�klaj�]j`�_hkoa`�da]`�ejfqneao�&Aabejepekj�beki�35�Ca`,�Oac,�/67&/770'*�l,�226.0',� Qda�sa^

oepa�bnki�pda�?n]ej�Fjfqnu�>ook_e]pekj�kb�Kkr]�P_kpe]�:sss,1�io,ouil]pe_k,_]-^]ejoh-ejfqeu,dpi;

`ao_ne^ao�Q?F�ej�pda�bkhhksejc�s]u8

Qn]qi]pe_�?n]ej�Fjfqnu�eo�]j�ejoqhp�pk�pda�̂ n]ej�_]qoa`�̂ u�]j�atpanj]h�
lduoe_]h� bkn_a*� pd]p�i]u�lnk`q_a�]�`eiejeoda`�kn�]hpana`� op]pa�kb�
_kjo_ekqojaoo*� naoqhpejc�ej�]j�eil]eniajp�kb�_kcjepera�]^ehepeao�kn�
lduoe_]h�bqj_pekjejc,� Qdaoa�eil]eniajpo�i]u�da�aepdan�pailkn]nu�kn
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LrBOris

Qda�bkhhksejc�pdaoeo�eo�]�mq]hep]pera�opq`u�pd]p�lnkDhao�psk�b]ieheao�kj�C(nej_a�B`s]n`�Foh]j`�

spk�d]ra�]�_deh`�sdk�d]o�napqnja`�pk�o_dkkh�sepd�]�pn]qi]pe_�^n]ej�ejfqnu,

Qda�lqnlkoa�kb�pdeo�naoa]nad�eo�psk�bkh`8

}� pk�`apanieja�dks�Mnej_a�B`s]n`�Foh]j`�o_dkkh�lanokniah�&`abeja`�]o�

]`iejeopn]pkno*�pa]_dano*�pa]_dan�]ooeop]jpo*�o_dkkh�_kqjoahhkno'�lnal]na�pk�]ooeop�sepd

pda�naajpnu�ejpk�pda�a`q_]pekj]h�ouopai�kb�opq`ajpo�sepd�pn]qi]pe_�^n]ej�ejfqnu9

}� pk� lnkre`a� pa]_dano� ]j`� ]`iejeopn]pkno� sepd� _kjoe`an]pekjo� nac]n`ejc�na+ajpnu

lh]jjejc�bkn�]�opq`ajp�sepd�Q?I

PFDKFCF@>K@B�$ �MLQBKQF>I�@LKQOF?RQFLK

?]oa`�kj�op]peope_o�&Hadha*�@h]ng*�$�Gajokj*�/7749�@h]ng*�/7749�AaMkilae�$�?hkooan*�/7659�

Mealan*� /77/9�Quhan�$�Jen]*� /771'*�ep�eo�decdhu�lkooe^ha�pd]p�]p�okia�lkejp�ej�]�pa]_dejc�_]naan*�]�

_h]oonkki�pa]_dan�sehh�pa]_d�]�opq`ajp�sepd�Q?I� Qdana�eo�jk�ola_e]heva`�pn]ejejc�kj�Mnej_a�B`s]n`�

Foh]j`�pk�]ooeop�a`q_]pkno�sepd�pda�qjemqa�ola_e]h�a`q_]pekj]h�jaa`o�kb�pdaoa�opq`ajpo,� Qa]_dejc�

_deh`naj�sepd�Q?F�eo�ranu�`ebbanajp�beki�pa]_dejc�_deh`naj�sepd�kpdan�`eo]^ehepeao,� Qda�^eccaop�

`eopej_pekj�̂ apsaaj�_deh`naj�sepd�Q?F�]j`�_deh`naj�sepd�kpdan�`eo]^ehepeao�eo�pd]p�pda�ennfqnu�+ �]j`�

oq^oamqajp�̀ eo]^ehepuÜk__qno� kranjecdp ,�Tepd�kpdan�_kcjepera�̀ eo]^ehepeao*�pda�_deh`�]j`�deo�kn�dan
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l]najpo�i]u�d]ra�d]`�okia�peia�pk�`a]h�sepd�pda�`eo]^ehepu�aikpekj]hhu�]j`�`arahkl�opn]paceao�pk�

_kla�b@B@�Qk`]u,�J]n_d�0../',� Qdeo�^a_]ia�]ll]najp�pk�ia�pda�Pnop�ua]n�Teaj�F�_kkn`ej]pa`�]�

lnkcn]i�_]hha`�pda� @TepekJ�@kJbei-kepu� Aarc-lliajp� bnkcn]i,� Qdeo�eo

]j�Foh]j`�se`a�oqiian�pqpknejc�lnkcn]i�`aoecja`�bkn�_deh`naj�sepd�̀ eo]^ehepeao,� Qda�lnkcn]i�s]o�

eilhaiajpa`� ok� pd]p� opq`ajpo�skqh`�^a� ]^ha� pk� nap]ej�]j`�i]ejp]ej�pda� ogehho� pdau�d]`� ha]nja`�

pdnkqcdkqp�pda�ua]n,� Fjopnq_pekj]h�]ooeop]jpo�]na�dena`�pk�pqpkn� opq`ajpo�kja+kj+kja�pdnkqcdkqp�pda�

oqiian�ikjpdo,�>o�pda�oqiian�lnkcnaooa`*�F�s]o�]^ha�pk�reoep�opq`ajpo�sdk�d]`�oqop]eja`�Q?F�]j`�

k^oanra�pdai�]o�pdau�sknga`�sepd�pdaen�ejopnq_pekj]h�]ooeop]jpo,�Aqnejc�pdaoa�reoepo*�ep�]lla]na`�pd]p*�

]p�peiao*�pda�opq`ajpo*�l]najpo*�_h]oonkki�pa]_dano�]j`�ejopnq_pekj]h�]ooeop]jpo�sana�kran+sdahia`�

]j`�bnqopn]pa`*�]j`�oaaia`�pk�^a�]p�]� hkoo�]o�pk�dks�pk�d]j`ha�`ebbanajp�oepq]pekjo,� Ppq`ajpo�sana�

dqopn]pa`�̂ a_]qoa�pdau�sana�qj]^ha�pk�`k�i]ju�kb�pda�pdejco�pd]p�pdau�lnarekqohu�d]`�̂ aaj�]^ha�pk�

`k,�Qdau�]hok�`eolh]ua`�oecjo�kb�]jcan�]j`-kn�dqnp�baahejco�nac]n`ejc�i]ju�eooqao�]nkqj`�pdaen�

bneaj`o,� Lja�kb�pda�ikop�_kiikj�baahejco�pdau�atlnaooa`�s]o�pd]p�pdau�_kqh`j%p�ei`anop]j`�sdu�

pdaen�Jaj`o�sana�jkp�_kiejc�]nkqj`�]juikna,� M]najpo�atlnaooa`� dqopn]pekj�]j`�l]ej�]p� hkoejc �

pda�_deh`�pdau�gjas�]j`�Jn�jkp�d]rejc�]�s]u�pk�cneara�pd]p�hkoo�Teeha*�]p�pda�o]ia�peia*�ha]njejc�pk�

]__alp�pda�jas�_deh`�ej�deo-dan�lh]_a,�M]najpo�]hok�̀ ao_ne^a`�cihp�kn�]jteapu*�skj`anejc�eb�pdau�sana�

`kejc�aranupdejc�pd]p�pdau�_kqh`� Jn�pdaen�_deh`�pk�dahl�dei-dan�nac]ej�lnekn�ogehho�̂ kpd�_kcjeperahu�

]j`�ok_e]hhu,� Jkop�kbpaj*�kja�l]najp�s]o�jks�jaa`a`�]p�dkia�bkn�bTh�peia�_]na�kb�pda�_deh`�]j`�pda�

]``a`� opn]ej� kj� 4iehu� ej_kia� ^a_]ia� ]j� eooqa,� @h]oonkki� pa]_dano� sana� _d]hhajca`� sepd�

`arahklejc�jas�lnkcn]iiejc�]j`�pnuejc�pk�i]ejp]ej�okia�oknp�kb�_kjoeopaj_u�ej�`]ehu�nkqpejao,�

J]ju�kb�pdai�4/p�pda�jaa`�pk�_kqjoah�pda�_h]oo�]o�sahh�]o�pda�opq`ajp�sepd�Q?F�pk�]ppailp�pk�atlh]ej�

pda�_d]hhajcao�]ook_e]pa`�sepd�Q?F*�sdeha�jkp�ajpenahu�qj`anop]j`ejc�pdeo�pdaioahrao,� Qda�pa]_dano
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opnqccha`�pk�bej`�okia�oknp�kb�atlh]j]pekj�pk�dahl�a]_d�kb�pda�opq`ajpo� qj`anop]j`�_anp]ej�oepq]pekjo�

&@h]ep*� /7749� @B@� Qk`]u,� 0../9� @h]ng*� Oqooi]j*� Lnia*� /7779� Qq_gan� $� @khokj*� /772',�

Fjopnq_pekj]h�]ooeop]jpo*�ej�i]ju�_]oao*�d]`�]j�]`r]jp]ca� sdaj�skngejc�sepd�pda�opq`ajpo�̂ a_]qoa�

pdau�d]`�jkp�gjksj�pda�opq`ajp�̂ a$na�pda�]__e`ajp�]j`�jk�atla_p]pekjo�d]`�^aaj�̀ arahkla`,� Qda�

ejopnq_pekj]h� ]ooeop]jpo�sana� hkkga`� qlkj� ]o�  P]rekqno� ]j`�Btlanpo � sdaj*� ej� b]_p*� pdau� pkk�

atlnaooa`� baahejco� kb�dahlhaoojaoo� ]j`� hkkga`� pk� ia� bkn� oqllknp� F� jaa`a`� pk� ^a_kia�ikna�

gjksha`ca]^ha�ej�pdeo�]na]*�ok�F�^ac]j�pk�`k�okia�naoa]n_d�dklejc�pk�bej`�okia�opn]paceao�pk�]ooeop�

pda�ejopnq_pekj]h�]ooeop]jpo,� Td]p�F�b^ei`�s]o�mqepa�]h]niejc,� Qdana�eo�]�h]_g�kb�@]j]`e]j�naoa]n_d�

]r]eh]^ha�pk�]ooeop�]ju�kb�pda�ej`ere`q]ho�ejrkhra`,

Qdeo�gjksha`ca*�kn�h]_g�kb*�na]hhu�i]`a�ia�p]ga�]�hkkg�]p�iuoahb�]j`�iu�lnkbaooekj,� F�

_qnnajphu�pa]_d�cn]`a�oetej]�nqn]h�o_dkkh,� Mnaoajphu*�sa�d]ra�jk�lkhe_u�kn�lnk_a`qnao�ej�lh]_a�eb�kja�

kb�kqn�opq`ajpo�sana�pk�naajpan�kqn�o_dkkh�sepd�]�da]`�encqnu,� Fj�b]_p*�ej�]�`eo_qooekj�ej�pda�op]bC�

nkki�kja�]bpanjkkj*�ep�̂ a_]ia�are`ajp�pd]p�kqn�op]bCgjas�ranu�heppha�]^kqp�Q?F�]j`�i]ju�̀ e`j%p�araj�

gjks�sd]p�Q?F�opkk`�bkn,� Fb�Q?F�eo�pda�ha]`ejc�_]qoa�kb�]j�]_mqena`�`eo]^ehepu*�F�̂ aheara�a`q_]pkno�

namqena�ikna�gjksha`ca�ej�pdeo�]na],� Tdaj�F�napqnj�pk�o_dkkh�pkiknnks*�kja�kb�iu�opq`ajpo�i]u�

d]ra�̂ aaj�ej�]�_]n�]__e`ajp9�kn�_da_ga`�da]`�Bnop�ejpk�pda�̂ k]n`o�lh]uejc�dk_gau9�kn�d]`�]�̂ e_u_hejc*�

`erejc*�kn�ojksik^ehejc�]__e`ajp�]j`� oqbbana`�]�da]`�enefqnu�]o�]�naoqhp,� >o�a`q_]pkno*�sa�jaa`�pk�

^a�gjksha`ca]^ha�]^kqp�Q?F�ej�_]oa�oq_d�]j�arajp�k__qno,

Qda�lkpajpe]h�oecjeB_]j_a�kb�pdeo�naoa]n_d�eo�pk�^nk]`aj�gjksha`ca�]j`�ej_na]oa�pa]_dan�

]s]najaoo�kbQ?F*�pk�kqpheja�]_]`aie_*�ok_e]h�]j`�̂ ad]rekqn]h�_kj_anjo�ola_eB_�pk�opq`ajpo�sepd�Q?F�

]j`�pk�oqccaop�_kjoe`an]pekjo�bkn�o_dkkh�lanokjjah�Teaj�]�opq`ajp�sepd�Q?F�napqnjo,�>o�]�naoa]n_dan*�

ep�eo�iu�ejpajp�pk�]``naoo�okia�kb�pdaoa�c]lo�pd]p�F�Beqj`�sdeha�nareasejc�pda�Bpan]pqna,
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Qsk�b]ieheao�r>k�d]ra�]�_deh`�sepd�]�Qn]qi]pe_�?n]ej�dcqnu*�]cnaa`�pk�l]npe_el]pa�ej�pdeo�

opq`u,� ?kpd�_deh`naj�napqnja`�pk�pda�o_dkkh�ouopai�ej�Mnej_a�B`s]n`�Foh]j`�oej_a�pdaen�]__e`ajp,�

Tdaj� ejpanreasa`*�l]najpo�sana�]oga`�pk�lnkre`a�]�heop�kb�o_dkkh�]j`�ia`e_]h�lanokjjah�rdk�d]`�

sknga`�kn�]na�_qnnajphu�skngejc�sepd�pdaen�_deh`,� M]najpo�bahp�pd]p�pdaoa�ej`ere`q]ho�skqh`�^a�pda�

ikop�dahld`�pk� ejpanreas�bkn� pda�lqnlkoa� kb�pdeo� naoa]n_d� Cnki� pdeo� heop*� o_dkkh� ]j`�ia`e_]h�

lanokjjah�sana�_kjp]_pa`�]j`�ejpanreasa`�sepd�oeieh]n�naoa]n_d�mqaopekjo,� >hpdkqcd�pda�naoa]n_d�

mqaopekjo�`ena_pa`�pda�opq`u*�]p�pda�o]ia�peia�pdau�]hhksa`�bkn�bhate^ehepu,� Tepd�pdeo�]llnk]_d*�ep�

]hhksa`�pda�opq`u�pk�atlhkna�]j`�`eo_kran�pda�od]na`�na]hepu�kb�]hh�l]npe_el]jpo�ejrkhra`,�

IFJFQ>QFLKP

>o�M]ppanokj�&_epa`�ej�J]nod]hh�$�Okooi]j*�/777*�l,�20'�o]uo*� Qdana�]na�jk�lanba_p�naoa]n_d�

`aoecjo,� Qdana�]na�]hs]uo�pn]`a+kb$, � Qda�bkhhksejc�eo�]�heop�kb�pda�lkooe^ha�heiep]pekjo�kb�pdeo�

opq`u,

É� bkil-c�,rnvc,� Ljhu�psk�b]ieheao�sana�ejpanaopa`�ej�l]npe_el]pejc�ej�pda�opq`u,

É� I{p� J]icb�l n k r e _ g b - Q d e o �heop�_kqh`�nabha_p�̂ e]o�kb�pda�l]najpo�kj�sdk

s]o�ikop�&qj'dahlbeeh,

 � B`s_knbkÑ� Kaepdan�pda�Aal]npiajp�kb�B`q_]pekj*� pda�B]opanj

P_dkkh�Aeopne_p�kn�pda�Taopanj�P_dkkh�?k]n`�i]ejp]ej�]�`]p]^]oa�kb�opq`ajpo�sepd�

Q?F,� Qdeo�i]u�d]ra�heiepa`�pda�jqi^an�kb�b]ieheao�sdk�na_aera`�pda�ejpnk`q_pknu�

ejbkni]pekj�l]_g]ca,

Ñ� Khaà g�m-[->_�ops̀ cJpu�svp>�Q?W� Qdeo�opq`u�hkkgo�]p�pda�jaa`o�kb�pda�opq`ajpo�]o�pdau

]na�lan_aera`�4ki�]`qhpo�&b]iehu�]j`�lnkbaooekj]h',� Qda�opq`ajp�rke_a�eo�]^oajp
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J'� rke_a,� Bpde_]h� _kjoe`an]pekjo� lnarajpa`� pda� opq`ajpo� bnki� ^aejc

ejpanreasa`,

BikbekT�[ �cla_p,� Qda�aikpekj]h�]ola_p�kb�pda�l]najpo%�atlaneaj_a�i]u�_hkq`�pdaen�

k^fa_perepu,
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Qn]qi]pe_�?n]ej�Fjfqnu�&Q?F'�eo�pda�ikop�_kiikj�_]qoa�kb�]_mqena`�̀ eo]^ehepu�ej�_deh`dkk`�

]j`� ]`khao_aj_a� &Hadha*� @h]ng*�$� Gajokj*� /7749� P]r]ca�$�Tkh_kpp*� /773',� >�_]n�kn�^e_u_ha

]__e`ajp*�]�b]hh�bnki�]�pnaa*�]�bkkp^]hh�ejfqnu*�kn�]�̂ hks�bnki�]j�]^qoera�]`qhp�]na�]�bas�ej_e`ajpo�pd]p*�

ej�]j� ejop]jp*� _]j�_]qoa� ]� heba+`eo]^hejc� da]`� ejfqnu,� Lb�pdaoa*� pda�ikop� _kiikj�_]qoa� eo� _]n�

]__e`ajpo�&@h]ng*�Oqooi]j*�$�Lnia*� /777',� >�^n]ej�ejfqnu�eo�_]qoa`�sdaj�pda�da]`�eo�oh]iia`�

]c]ejop�]�op]pekj]nu�k^fa_p�naoqhpejc�ej�pda�^n]ej�^aejc�_nqoda`�]c]ejop�pda�ejoe`a�kb�pda�ogqhh�]p�pda�

lkejp�kb�eil]_p,� Qda�̂ n]ej�pdaj�gaalo�ikrejc�̂ ]_g�]j`�bknpd�sepdej�pda�ogqhh�]bpan�eil]_p*�_n]odejc�

]c]ejop�pda�ejoe`a�kb�pda�ogqhh�]p�pda�kllkoepa�oe`a�bnki�pda�lkejp�kb�eil]_p*�pa]nejc�]l]np�pda�^n]ej�

oq^op]j_a,� ?a_]qoa�pda�ejjan�oqnb]_a�kb�pda�ogqhh�_kjp]ejo�]�jqi^an�kb�od]nl*�^kju�lnkpnqoekjo*�

^haa`ejc�]j`�bqnpdan�_kjpqoekj�k__qn�]o�pda�^n]ej�nq^o�]c]ejop�pda�ogqhh�&Jen]�$�Quhan*� /77/',� Fj�

]``epekj�pk�_kjpqoekjo�bnki�pda�oh]iiejc�bkhhksejc�]j�eil]_p*�pda�bkn_ao�sepdej�pda�ogqhh�lqhh*�

opnap_d*�]j`�nkp]pa�pda�̂ n]ej�]hkjc�r]nekqo�lh]jao�]j`�oqnb]_ao�&Jen]�$�Quhan*�/77/',� Qdeo�jkp�kjhu�

bqnpdan�̀ eonqlpo�peooqa�]j`�̂ hkk`�raooaho*�̂ qp�]hok�]bnaapo�ej`ere`q]h�̂ n]ej�_ahho�]o�be^nao�]na�opnap_da`�

]j`�kbpaj�pki,�>�oecjebp_]jp�bn]pqna�pk�jkpa�eo�pd]p�oq_d�nkp]pekj]h�]j`�opnap_dejc�bp'n_ao�k__qn�se`ahu�

pdnkqcdkqp�pda�^n]ej�naoqhpejc�ej�enuqnu�pd]p�i]u�̂ a�b]n�naikra`�bnki�pda�knecej]h�oepa�kb�eil]_p,�

Ja`e_]h�]`r]j_ao�]na�aj]^hejc�]�h]ncan�lan_ajp]ca�kb�pdaoa�_deh`naj�pk�oqnrera�Y[ip�skqh`�kj_a�d]ra�

^aaj�b]p]h�da]`�ejfqneao,
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Fj� Q?F*�se`aolna]`�`]i]ca�i]u�^a�`kja�^aukj`�pda�lkejp�kb�eil]_p� Qda�opnap_dejc�]j`�

pa]nejc�naoqhp�ej�̀ ePqoa�_d]jcao*�sde_d�]na�jkp�kbpaj�reoq]heva`�̂ u�lnk_a`qnao�oq_d�]o�@Q�o_]jo,�Qda�

eilhe_]pekj�eo�pd]p�pda�abea_po�kb�Q?F�]na�cajan]heva`9�>au�]bg_p�ikna�pd]j�kja�]na]�kb�pda�̂ n]ej�]j`*�

pdanabkna*�]bba_p�ikna�pd]j�kja�kn�psk�ogehho�&Jen]�$�Quhan*� /77/',� Okp]pekj]h�oda]nic�aPa_po*�

sde_d�]na�lani]jajp�k__qn�araj�ej�ieh`�da]`�ejfqneao,� Qdeo�lnei]eu�̀ ]i]ca�nalnaoajpo�lani]jajp�

abba_po�kb�pda�pn]qi]�kj�pda�^n]ej9�pda�`]i]ca`�_ahho�sehh�jkp�nacajan]pa�&Jen]�$�Quhan*�/77/',

Pa_kj`]nu�abba_po�kb�pda�pn]qi]�pk�pda�̂ n]ej�bqnpdan�ejbhqaj_a�pda�ej`ere`q]hâo�_kj`epekj�]bpan�

ejfqnu,� ?haa`ejc�]j`�]__qiqh]pekj�kb�̂ hkk`�i]u�̂ a�lnaoajp�sepdej�pda�^n]ej,� ?qeh`+ql�kb�bhqe`o�ej�

pda�peooqa�sehh�naoqhp�ej�osahhejc,� Qdeo�osahhejc�_]qoao�ej_na]oa`�lnaooqna�sepdej�pda�^n]ej*�sde_d�

i]u�bqnpdan�naopne_p�̂ hkk`�bhks�pdnkqcdkqp�oi]hhan�raooaho*�ha]`ejc�pk�bqnpdan�_ahh�`]i]ca,� Qdaoa�

oa_kj`]nu�abba_po�kb�pn]qi]�sehh� oq^oe`a�sdaj�pna]pa`9� ]o� pdau�`k*� pda�l]peajp%o� _kj`epekj�sehh�

eilnkra,� Qdeo�a]nhu*�nah]perahu�n]le`�eilnkraiajp�eo�kbpaj�annkjakqohu�ejpanlnapa`�]o�]j�ej`e_]pekj�

pd]p�oq^oamqajp�na_kranu�sehh�^a�]o�n]le`�]j`�_kilhapa,

@deh`naj�sdk�d]ra�oqop]eja`�]_mqena`�kn�pn]qi]pe_�̂ n]ej�enuqnu�b]hh�qj`an�]�̂ nk]`�_]packnu�

n]jcejc�bpji�ranu�ieh`�pk� ranu�oarana,� >hpdkqcd�jk�qjebkni�ouopai�ateopo�bkn�_h]ooe[ejc�pda�

oaranepu�kb�Q?h*�]�bpamqajphu�_epa`�ouopai�bkhhkso8

Jbbsn9� @kQJQJLJ� kÑ� h>a� >akb-�sepd� jk� as`_J_a� m- �_kj_sbbvkÑ9� cajan]-bu*
_]ucn�sa�Jkb�oaaÑ� ]�l>uoeavse

>bbT9� @Tu� hkoo� akÑoa9kÉoÑaoo*� snu*� sep>�k_akilsnuic� m-[
akjasooiÑ�oÉ_>�s �rkiepnJc9� haedscu*�kn�-kap�m- na_keh�m-[pda�pÑ-Énu,

2QMOP]Z_P0� 6aTOWP>NP�\$KNZZNb^^]Zg!� WZ^^�\$KNZY^NWZTb]P^^!� WP^^�_SZg�;�XWZHP #̂

DPaP]P0� NZYNZ^^WZg�Z]�^_bWWKZN_b]P!� WZ^^�\$KNZg^NWZf^gP^^�;";@�X]YHP̂ #
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_ks_ekHusbb�Jknc�b>kÑ�GL�ie-ibab9�_kssJLJ�kn�[uT-[k_bsnk�
ks-�Jkbk>-a�JcskWkce_kW�[uc[Tka,

&Jenk�$�Qu-cn*� GMM-[

Fj�ha]op�oarana�>ijo*�pda�̂ n]ej�ejfqnu�i]u�lnk`q_a�kjhu�ieh`�lnk^haio�Tq_^�naokhra�sepd�

heiepa`�ia`e_]h�]ppajpekj,� @deh`naj�]na�okiapeiao�]`ieppa`�pk�dkolep]h�krai e[p�bkn�k^oanr]pekj�

kn�i]u�̂ a�at]ieja`�ej�pda�aiancaj_u�nkki�]j`�oajp�dkia,� @d]jcao�pk�]ppajpekj*�_kj_ajpn]pekj*�

iaiknu�]j`�ikk`�i]u�k__qn�bkhhksejc�]�iejkn�̂ n]ej�eeuqnu�&Sneajoaj�$�Tdaahan*�0..0',� Pkia�

kb�pda�ikop�_kiikj�aPa_po�]na�da]`]_dao*�`evvejaoo*�ennep]^ehepu*�b]pecqa*�lnk^haio�sepd�ohaal�]j`�

^hqnna`�reoekj,� Qule_]hhu*�pdaoa�ouilpkio�`k�jkp�h]op�bkn�ikna�pd]j�pdnaa�ikjpdo� &Sneajoaj�$�

Tdaahan*�0..0',� Eksaran*�kb�pda�]llnktei]pa�kja�iehhekj�_]oao�kb�Q?h�a]_d�ua]n�ej�pda�Rjepa`�

Pp]pao*� oetpaaj�pdkqo]j`�pk�psajpu�pdkqo]j`�sehh�^a�oanekqo�ajkqcd�pk�_]qoa�h]opejc�abba_po*�]j`�kja�

ej�4ra�dqj`na`�sehh�^a�oarana�ajkqcd�pk�_]qoa�dkolep]hev]pekj�b@B@�Qk`]r,�J]n_d�0../',

Pej_a�_deh`naj*�]j`�]`qhpo�]hega*�_]j�{amqajphu�i]ga�]�ckk`�lduoe_]h�na_kranu*�kqps]n`hu�

pdau�seR�]lla]n�jkni]h�ej�]hh�naola_po,�Eksaran*�]�pn]qi]pe_�̂ n]ej�dcqeu�_]j�_]qoa�_d]jcao�ej�kja�

kn�ikna�]na]o�kb�pda�_deh`%o�^ad]rekqn*�_kcjepera�]j`�lduoekhkce_]h�`arahkliajp,� @d]jcao� i]u�

k__qn�sepd�pda�_deh`%o�pdejgejc�]j`�na]okjejc�ogehho*�qj`anop]j`ejc*�naiai^anejc*�l]uejc�]ppajpekj*�

lnk^hai�okhrejc*�]j`�pdejgejc�]^opn]_phu,�Lpdan�_d]jcao�_kqh`�k__qn�sepd�pda�_deh`%o�olaa_d*�reoekj*�

da]nejc�]j`�ikpkn�`arahkliajp�&?ajjapp*�Dkk`*�$�Hqilb*�0..2',

>�pn]qi]pe_�̂ n]ej�ejfqnu�_]j�]hok�_d]jca�dks�]�_deh`�ha]io�]j`�^ad]rao�ej�o_dkkh,�

@kiikj� _kcjepera� lnk^haio*� bkn� at]ilha*� ej_hq`a� lnk^haio� i]ejp]ejejc� ]ppajpekj*� ohksa`�

lnk_aooejc�olaa`*�lkkn�fq`caiajp*� h]_g�kb�]jpe_el]pekj�ogehho*�lkkn�lan_alpekj*�`ebd_qhpeao�sepd�

lnk^hai�okhrejc*�ej]^ehepu�pk�pn]jobon�jas�ha]njejc�pk�`ebgnajp�oepq]pekjo*�lkkn�iaiknu*�_kcjepera
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b]|cqa*�]j`�h]_g�kb�ejepe]pekj�&?ajjapp*�aI]h,*�0..2',� Manoeopajp�̂ ad]rekqn]h�]j`�aikpekj]h�lnk^haio�

]na�]hok�k^oanra`�oq_d�]o�]cep]pekj*�ej_na]oa`�eilqhoerepu*�oq``aj�kqp^qnopo�kb�]jcan*�]j`�̀ eb?_qhpu�

ej�pda�ikjepknejc�]j`�_kjpnkh� kb�aikpekj,� ?ajjapp� ]j`�dan�_khha]cqao� &0..2'�]hok� jkpa� kpdan�

`eD?_qhpeao�pd]p�_kqh`�k__qn*�YYeee_d�ej_hq`a8�̀ eP_qhphu�atlaneaj_ejc�ail]pdu*�naoqhpejc�ej�ack_ajpne_�

lanola_perao9�̀ ebD_qhpu�nah]pejc�pk�laano9�̂ aejc�qj]s]na�kb�pda�eil]_p�kja%o�̂ ad]rekqn�d]o�kj�kpdano9�

ok_e]h�ej]llnklne]pajaoo�pdnkqcd�̂ ad]rekqn]h�̀ eoejde^epekj9�]j`�]j�ej]^ehepu�pk�na]`�ok_e]h-jkjran^]h�

_qao,� ?ajjapp�]j`�dan�_khha]cqao�&0..2'�op]pa�pd]p�pdaoa�`ebO_qhpeao�sehh�kbpaj�ejbhqaj_a�pda�s]u�

kpdano�sehh�lan_aera�]j`�ejpan]_p�sepd�pda�opq`ajp�sepd�Q?F�]j`�pdeo�pdanabkna�_kjpne^qpao�pk�pda�

paj`aj_u�b]n�pda�opq`ajp�pk�̂ a_kia�ok_e]hhu�sepd`n]sj�kn�eokh]pa`,� Cqnpdanikna*�jkp]^ha�lnk^haio�

i]u�jkp�̂ a�[ul]najp�bkn�]�ua]n�kn�ikna�]bpan�ejfqnu,

QO>RJ>QF@�?O>FK�FKGROV8�FABKQFCF@>QFLK

@qnnajp�Rjepa`�Pp]pao�op]peope_o�aopei]pa�pd]p�]llnktei]pahu�kja�iehhekj�o_dkkh�]ca`�_deh`naj�

sej�oqop]ej�]�pn]qi]pe_�̂ n]ej�ejfqnu�a]_d�ua]n�]j`�pd]p�7.#�kb�]hh�_deh`naj�]j`�]`khao_ajpo�sepd�Q?F�

napqnj�pk�pda�o_dkkh� ouopai�&@h]ng*� /774',� @]j]`e]j�op]peope_o� ej�pdeo�]na]�]na�o_]jp,� An,�Bhhaj�

Sneaoaj*�]�jaqnklou_dkhkceop*�]hkjc�sepd�iai^ano�kb�pda�M]a`e]pne_�>_mqena`�?n]ej�Fjfqnu�Qa]i�kb�

pda�Ikj`kj�Ea]hpd�P_eaj_ao�@ajpan*�Ikj`kj*�Ljp]nek*�@]j]`]�aopei]pa�pd]p�3....�@]j]`e]jo�oqop]ej�

]�^n]ej�ejfqnu�aranu�ua]n*�]j`�ikna�pd]j�d]hb�kb�pdkoa�ejfqna`�]na�ukqjcan�pd]j�0.�ua]no�kb�]ca�

&Sneajoao� $� Tdaahan*� 0..0',� Eksaran*� pda� sa^� oepa� kb�pda� ?nepeod� @khqi^e]� ?n]ej� Fjfqnu�

2^^ZNTL_TZY�:sss,^n]ej]ook_e]pekj,_ki;�_h]eio�pd]p�/2�...�?nepeod�@khqi^e]jo�]_mqena�jas�̂ n]ej�

ejfqneao� a]_d� ua]n� ]j`� pda� ?n]ej� Fjfqnu� >ook_e]pekj� kb� Kkr]� P_kpe]� sa^� oepa�

:sss,1�#Y^#^aX[L_TNZ#NL$MLTY^&�$TYUY]a#S_X1�̂ _L_P^�_SL_�PLNS�dPL]�]llnktei]pahr�/...Kkr]�P_kpe]jo
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&&

oqDan� ]� pn]qi]pe_� ^n]ej� eecqnu,� Qda� sa^� oepa� $n� pda� Ljp]nek� ?n]ej� Feuqnu� >ook_e]pekj�

:sss,]^ea`q_]pekj,_ki;�aopei]pao�pd]p�]llnktei]pahu�05�...�_deh`naj�oqop]ej�]�Q?F�ua]nhu,� Qk�

`]pa*�pda�?n]ej�Fjfqnu�>ook_e]pekj�kb�Mnej_a�B`s]n`�Foh]j`�eo�ej]_pera�]j`�pdana�]na�jk�_qnnajp�kn�

kbD_e]h�op]peope_o�kj�pda�jqi^an�kb�opq`ajpo�sepd�pn]qi]pe_�̂ n]ej�ejfqnu�Tek�]na�ej�pda�lq^he_�o_dkkh�

ouopai�ej�Mnej_a�B`s]n`�Foh]j`,� Eksaran*�pda�Aena_pkno�kb�Ppq`ajp�Panre_ao�ej�pda�B]opanj�P_dkkh�

Aeopne_p�]j`�pda�Taopanj�P_dkkh�?k]n`�]j`�pda�Pla_e]h�B`q_]pekj�@kkn`ej]pkn�]p�pda�Aal]npiajp�kb�

B`q_]pekj*�aopei]pa�pdana�pk�^a�]�`kvaj�opq`ajpo�sepd�Q?F�_qnnajphu�]ppaj`ejc�o_dkkh� ej�Mnej_a�

B`s]n`�Foh]j`,

M]np�kbpda�na]okj�bkn�pda�ej_kjoeopaj_u�nac]n`ejc�op]peope_o�kj�pda�jqi^an�kb�laklha�sepd�Q?F�

_kqh`�̂ a�atlh]eja`�̂ u�pda�`ebD_qhpu�ej�e`ajpeD_]`kj,�Q?F�eo�nac]n`a`�]o�]�hks+ej_e`aj_a�lnk^hai*�

se`e�i]ju�o_dkkh�]`iejeopn]pkno�nalknpejc�jk�k__qnnaj_a�ej�pdaen�o_dkkh,� Karanpdahaoo*�kja�ej�3..�

o_dkkh+]ca`�_deh`naj�sehh�̂ a�dkolep]heva`�a]_d�ua]n�̂ a_]qoa�kb�]�da]`�dcqnu�]j`*�^u�pda�]ca�kb�/3*�

1#�kb�pda�opq`ajp�^k`u�sehh�d]ra�oqop]eja`�]�da]`�ejfqnu�&Jen]�$�Quhan*� /77/',� >�iapnklkhep]j�

`eopne_p�_]j�atla_p�7.+/..�_deh`naj�]�ua]n�pk�ej_qn�da]`�ejfqneao�pd]p�sehh�d]ra�]j�eil]_p�kj�pdaen�

a`q_]pekj�jaa`o,� Fj�]�oi]hh�nqn]h�_kiiqjepu�pdnaa�kn�bkqn�_deh`naj�i]u�̂ a�ejfqna`�]jjq]hhu�&Jen]�

$�Quhan*�/77/',� Qdqo*�Q?F�_]j�̂ a�]�oecje`_]jp�lnk^hai�sepdej�pda�o_dkkho,� P]r]ca�&0../'�̀ a^qjgo�

pda�iupd�pd]p�Q?F�eo�]�hks�ej_e`aj_a�enuqnu,� Ea�na$no�pk�Q?F�]o�]� oehajp�ale`aie_ �pd]p�eo�lkknhu�

e`ajpebea`�̂ u�pda�ia`e_]h�lnkbaooekj�]j`�ieoe`ajpeDa`�ej�pda�a`q_]pekj]h�ouopai,� Q?F�eo�Damqajphu�

e`ajDDa �̀]j`�_h]ooeDa`�]o�]�ha]njejc�`eo]^ehepu�&?ajjapp*�ap,�]h,*�0..2',� J]ju�ouilpkio�kb�]�ieh`�

da]`� ejfqnu�iennkn�pdkoa�kb�]� ha]njejc�`eo]^edpu*� oq_d�]o� odknp�pani�iaiknu�lnk^haio*� ohksan�

pdejgejc*� `ebD_qhpu� sepd� ejbkni]pekj� lnk_aooejc*� odknpaja`� ]ppajDkj� ol]j� ]j`� skn`� Dj`ejc�

`ebD_qhDao�&?ajjapp*�aI�]h,*�0..2',�Qdaoa�ouilpkio�i]u�r]nu�]j`�̂ a_kia�ikna�k^rekqo�kran�peia,
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M]najpo*�pa]_dano*�]j`�pda�opq`ajpo�i]u�jkp�]ook_e]pa�pdai�sepd�]�l]op�enfqnu�&?ajjapp*�ap,�]h,*�0..2',�

Fj�b]_p*� kbpaj�a`q_]pkno�]na�jkp�jkpeDa`�kb�pda�_deh`%o� ejfqneao� ]j`�pdanabkna�pda� ejfqnu�eo� kbpaj�

kranhkkga`�]o�pda�nahar]jp�_knnah]pa�kn�_]qoa�kb�̀ ebD_qhpu,� >o�oq_d*�]ju�̂ ad]rekqn]h�lnk^haio�i]u�

^a�ieoejpanlnapa`�]j`�_kjoe`ana`�]�ha]nja`�_kj`q_p�kn�ok_e]h�eooqa�ej`alaj`ajp�kb�]ju�qj`anhuejc�

knc]je_�^]oeo,

QO>RJ>QF@�?O>FK�FKGROV8�ELT�FQ�AFCCBOP�COLJ�LQEBO�AFP>?FIFQFBP

Qn]qi]pe_�?n]ej�Feuqnu�eo�kbpaj�ieoh]^aha`�]j`*�kj�pda�oqnb]_a�i]u*�lnaoajp�hega�]�ha]njejc

`eo]^ehepu�kn�]�`arahkliajp]h�`ah]u,� ?ajjapp�]j`�dan�_khha]cqao�&0..2'�op]pa8

Fj�_]oao�pd]p�]na�_kjbqoa`�sepd�ha]njejc�̀ eo]^ehepeao�ej�l]npe_qh]n*�pda�
]ooqilpekj� pd]p*� ^a_]qoa�i]ju�kb�pda� pulao� kb�opn]paceao� `e]p� ]na�
oq__aoobqh� sepd� XQ?FZ*� pda� h]^ah� kb�IA� sehh� oqbD_a� ej� panio� kb�
e`ajphD_]pekj,�Eksaran*�pdeo�h]^ah�b]eho�pk�na_kcjeoa�pda�ola_eD_�jaa`�
kb�_deh`naj�sepd�XQ?FZ,� Ppq`ajp�sepd�XQ?FZ�qjhega�pdkoa�sepd�ha]njejc�
`eo]^ehepeao�i]u8
É� d]ra�]�lnaejfqnu�deopknu�kb�oq__aoo>eh�o_dkkh�atlaneaj_a*
}� d]ra�pda�]^ehepu�pk�naiai^an�]j`�qpeheva�ejbkni]pekj�ha]nja`�

lnekn� pk� pda� ejfqnu� ^qp� d]ra� `ebD_qhphu� ]pp]ejejc� jas�
gjksha`ca*

% � ha]nj�sahh�ej�eokh]pekj�^qp�^a�qj]^ha�pk�^a�oq__aoobqh�sdaj
ogehho�]na�ejpacn]pa`*

É� ^a�`ebD_qhp�pk�]ooaoo�]o�op]j`]n`eva`�]j`�ejbkni]h�ia]oqnao
kb�]ooaooiajp�lnkre`a�ejbkni]pekj�kj�lnarekqo�ha]njejc�jkp�
kj�dks�opq`ajpo�ha]nj*

É� atlaneaj_a� l]ej� ]j`� Tecqa� eooqao� nah]pa`� pk� lduoe_]h
na_kranu*�d]ra�]�_kjop]jphu�_d]jcejc�lnkDha�]o�pda�naoqhp�kb�
_kcjeDra�`arahkliajp�]j`�na_kranu�lanek`*

Ñ� atlaneaj_a�ok_e]h�`ebD_qhDao�naejpacn]Dkc�pk�]�laan�cnkql� kn
araj� b]jDhu� pd]p� d]o� atla_p]Dkjo� pd]p� pda� _deh`� sehh� ^a
qj_d]jca`*

(� d]ra� `ebD_qhDao� sepd� ]jcan� i]j]caiajp� ]j`� haraho� kb
Dqopn]Dkj�pd]p�sana�jkp�ateopajp�lna�enuqeu*

Ñ� h]_g�]s]najaoo�kb�pda�aPa_p�kb�pdaen�ifqeu�]j`�pda�`acnaa� kb
eil]eniajp,
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?ajjapp�]j`�dan�_khha]cqao�&0..2'�]hok�_h]ei�pd]p�oeieh]n�`eDP_qhpeao�]neoa�sepd�pda�ieoh]^ahejc�kb�

opq`ajpo�sepd�Q?F�]o�`arahkliajp]Ru�`ah]ua`�kn�d]rejc�^ad]rekqn]h�_d]hhajcao,

Qda�̂ eccaop�̀ eopej_pekj�̂ apsaaj�opq`ajpo�sepd�Q?F�]j`�opq`ajpo�sepd�kpdan�̀ eo]^ehepeao�eo�pd]p�

pda�ejfqnu*�]j`�oq^oamqajp�̀ eo]^ehepeao*�k__qno�oq``ajhu�]j`�sepdkqp�s]njejc,� Tepd�kpdan�_kcjepera�

`eo]^ehepeao�pda�opq`ajp�]j`�deo�kn�dan�l]najpo�d]ra�d]`�okia�peia�pk�]`fqop�aikpekj]hhu�]j`�ha]nj�

dks�pk�_kla�sepd�pda�`eo]^ehepu,

Rj`anop]j`ejc� pda� _kjoamqaj_ao� kb� da]`� ejfqnu� ej� _deh`dkk`� eo� _kilhe_]pa`� ^u� pda�

`arahkliajp�kb�pda�_ajpn]h�janrkqo�ouopai�]j`�pda�_d]jcejc�j]pqna�kb�pda�pn]qi]o�pk�sde_d�_deh`naj�

]na�atlkoa`�&Aâ>i]pk�$�Okpdheo^anc*�/7749�Hadha*�@h]ng*�$�Gajokj*�/774',� Qda�j]pqna�]j`�peiejc�

kb�pda�ejfqnu�_]j�_]qoa�qjlna`e_p]^ha�_kjoamqaj_ao*�]o�pda�pn]qi]�̀ eonqlpo�pda�jkni]h�̀ arahkliajp�

kbpda�_ajpn]h�janrkqo�ouopai,� Eksaran*�ej�okia�_]oao*�aola_e]hhu�eb�pda�opq`ajp�oqb$na`�pda�däqnu�

]p�]j�a]nhu�]ca*�pda�a`q_]pekj]h�abba_po�kb�Q?F�i]u�jkp�odks�ql�eiia`e]pahu,� Qda�opq`ajp�i]u�jkp�

atlaneaj_a�lnk^haio�ej�o_dkkh�qjpeh�ejpania`e]pa�kn�decd�o_dkkh�sdaj�decdan+harah�pdejgejc�]j`�ikna�

_kilhat�p]ogo�]na�lanbknia`�&@B@�Qk`]r,�0../',

Qdqo*�opq`ajpo�Y[ k �d]ra�oqop]eja`�Q?F�]na�kbpaj�ranu�̀ ebbanajp�dki�pdaen�laano�sepd�ha]njejc�

`eo]^ehepeao� kn�kpdan� ola_e]h� jaa`o,� Fp� eo� jkp� qj_kiikj�pk�Dj`� pd]p�lnekn� pk� pda� ejfqnu*� pdaoa�

ej`ere`q]ho�pule_]hhu�atlaneaj_a`�oq__aoo�ej�o_dkkh,� Lbpaj*�qlkj�napqnj�pk�pda�o_dkkh*� ^kpd�pda�

opq`ajp�]j`�pa]_dan�d]ra�oap�qjna]heope_�ck]ho�pd]p�]na�jk�hkjcan�]llnklne]pa�bkn�pdaen�_qnnajp�harah�kb�

bqj_pekjejc,�Qda�naoqhp]jp�b]ehqna�eo�dqopn]pejc�]j`�̀ ebD_qhp�pk�_kilnadaj`�b]n�pda�opq`ajp�]j`�pda�

pa]_dan,� Mh]jo*�ck]ho�]j`�lnkcn]iiejc�iqop�̂ a�ik`ebea`�]llnklne]pahu�]j`�na]heope_]hhu�pk�]ooeop�pda�

opq`ajp�ej�atlaneaj_ejc�oq__aoo,
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QO>RJ>QF@�?O>FK�FKGROV8� FJMIF@>QFLKP�$ �@E>IIBKDBP�CLO�P@ELLIP

Rhpei]pahu*� o_dkkho�aj`�ec �^aejc�pda�h]ncaop�lnkre`an�kb�oanre_ao�pk�_deh`naj�sepd�^n]ej�

ejfqneao�&P]r]ca�$�Tkh_kpp*�/773',�>�ivuknepu�kbpda�_deh`naj�r`ek�d]ra�oqop]eja`�Q?F�̀ k�napqnj�pk�

o_dkkh*�]j`�o_dkkho�]na�ej_na]oejchu�ejrkhra`�sepd�skngejc�sepd�dkolep]ho�]j`�nad]^ehep]pekj�4_|epeao�

pk�dahl�opq`ajpo�sepd�̂ n]ej�eeuqneao�naajpan�o_dkkh�]j`�lh]j�[nlnklne]pa�a`q_]pekj]h�oanre_ao�&P]r]ca�

$�Tkh_kpp*� /773',� Qda� a`q_]pekj]h� ouopai� eo� ]j�eilknp]jp�naokqn_a�pk�lnkikpa� na_kranu� ]j`�

na`arahkliajp�kb�pda�_ajpn]h�janrkqo�ouopai*�oej_a�pdeo�jaqnk`arahkliajp�eo�l]npe_qh]nhu�ajd]j_a`�

^u�atlaneaj_a�]j`�ejpan]_pekj,�>hpdkqcd�pda�lduoekhkce_]h�_ajpn]h�janrkqo�ouopai�jaqnk`arahkliajp�

eo�l]npe_qh]nhu�atpajoera�bnki�_kj_alpekj�pk�]ca�/3*�ep�_kjpejqao�]p�]�ikna�heiepa`*�^qp�eilknp]jp*�

l]_a�ql�pk�]llnktei]pahu�]ca�03,� Jkop�o_dkkho*�dksaran*�]na�jkp�lnal]na`�pk�iaap�pda�_d]jca`�

a`q_]pekj]h�jaa`o�kbpda�opq`ajp�&@h]ng*�/7749�@B@�Qk`]r,�0../�9�@h]ng*�Oqooi]j*�$�Lnia*�/777',�

Tdaj�_deh`naj�sepd�pn]qi]pe_�^n]ej�ejfqnu�napqnj�pk�pda�a`q_]pekj]h�ouopai*�pdaen�a`q_]pekj]h�]j`�

aikpekj]h�jaa`o�]na�ranu�̀ efDgnajp�4ki�̂ abkna�pda�ifqnu,� Qdaen�`eo]^ehepu�d]o�d[laja`�oq``ajhu�

]j`�pn]qi]pe_]hhu,� Qdau�_]j�kbpaj�naiai^an�dks�pdau�sana�̂ abkna�pda�̂ n]ej�ejfqnu,� Qdeo�_]j�̂ nejc�

kj�i]ju�aikpekj]h�]j`�ok_e]h�_d]jcao,� Qda�_deh`%o�b]iehu*�Jaj`o�]j`�pa]_dano�]hok�na_]hh�sd]p�pda�

_deh`�s]o�hega�^a$na�pda�ejfqnu,� Qdaoa�kpdan�laklha�ej�pda�_deh`%o�heba�i]u�d]ra�pnkq^ha�_d]jcejc�

kn�]`fqopejc�pdaen�atla_p]pekjo�kb�pda�_deh`,� B`q_]pkno%�h]_g�kb�gjksha`ca�nac]n`ejc�dks� Q?h�_]j�

]bba_p�]�opq`ajp%o�]_]`aie_�]j`�ok_e]h�bqj_pekjejc�_]j�̂ a�]�̂ ]nnean�pk�lnkre`ejc�pda�oanre_ao�pd]p�iaap�

pda�jaa`o�kb�pdaoa�opq`ajpo�&P]r]ca�$�Tkh_kpp*�/7739�Dh]jc*�Pejcan�$�Qk`eo*�/775',

@deh`naj�sepd�oq_d�enuqneao�]na�^u�jk�ia]jo�jas�pk�pda�a`q_]pekj]h�ouopai9�dksaran*�pda�

jqi^an�kb�oaranahu�enuqna`�opq`ajpo�eo�kj�pda�neoa�]j`�pdau�]na�napqnjejc�pk�pda�_h]oonkki,� Tepd�pda�

]`r]j_aiajpo�ej�ia`e_]h�pa_djkhkcu�]j`�_]na*�_deh`naj�Y[ k �kj_a�skqh`�jkp�d]ra�oqnrera`�oarana
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eecqdao� ]na� cappejc� lnkilp� _]na*� ]na� na_kranejc*� ]j`� ]na� napqjejc� pk� o_dkkh,� Qdqo*� ep� _]j� ^a�

]jpe_el]pa`�pd]p�pda�jqi^an�kb�Q?F�_deh`naj�napqnjejc�pk�o_dkkh�sehh�ej_na]oa�]o�ia`e_]h�oanre_ao�

^a_kia�ikna�okldeope_]pa`,� @qnnajp�aopei]pao�]na�pd]p�7.#�kb�]eh�_deh`naj�]j`�]`khao_ajpo�sepd�Q?F�

_]j�^a�atla_pa`�pk�hera*�]j`�43#�kb�pdkoa�sepd�ikna�oarana�ejfqneao�sehh�oqnrera�pda�ejoqhp�pk�pda�

^n]ej�&@h]ng*�/774',� Pej_a�na_kranu�p]gao�ikjpdo�&ej�pda�_]oa�kb�_kj_qooekjo'�kn�ua]no*�o_dkkho�]j`�

o_dkkh�lanokjjah�d]ra�pda�lkpajpe]h�pk�lh]u�]�_nq_e]h�nkha�ej�dahlejc�pda�opq`ajp�]`fqop�pk�h>̀ e]p�seR�

ikop� hegahu� ^a� ]� _d]jca`� nah]pekjodel� pk� deo� kn� dan� ajrenkjiajp� &@h]ng*� /7749� Aâ>i]pk� $�

Okpdheo^anu*�/774',� ?a_]qoa�i]ju�seR�d]ra�hkjc+pani�lnk^haio�]o�]�̀ ena_p�naoqhp�kb�pdaen�dcqneao*�

pdaoa�_deh`naj�sehh�kbpaj�namqena�a`q_]pekj]h�_kj_aooekjo�]j`�lnkcn]i�ik`ebe_]pekjo,� B`q_]pkno�

'[ek�qj`anop]j`�sd]p�d]llajo�ej]Q?F�]na�ej]^appan�lkoepekj�pk�]``naoo�_kcjepera�eooqao�ej�_deh`naj�

napqnjejc�pk�o_dkkh�bkhhksejc�]�da]`�ejfiu,�Deraj�pda�opnq_pqna�pd]p�o_dkkho�lnkre`a*�]j`�pda�r]neapu�

kb�ola_e]heopo�nalnaoajpa`*�o_dkkho�i]u�^a�ej�kja�kb�pda�^aop�lkoepekjo�pk�lnkre`a�oanre_ao�pk�pdaoa�

_deh`naj�&@h]ng*�/774',

B`q_]pkno�d]ra�kjhu�na_ajphu�̂ acqj�pk�]ppaj`�pk�pdeo�lklqh]pekj�]j`�pdau�`k�jkp�uap�d]ra�]�

nalanpkena�kb�paopa`�pa_djemqao�kn�a`q_]pekj]h�ik`ebe_]pekjo�bp+ki�sde_d�pk�`n]s�&@h]ng*� /774',�

Eksaran*�a`q_]pkno%�a]nhu�ejrkhraiajp�sepd�pda�dkolep]heva`�_deh`*�_]nabqh�lh]jjejc�bkn�naajpnu*�]j`�

]�sehhejcjaoo�pk�i]ga�pda�ja_aoo]nu�a`q_]pekj]h�ik`ebe_]pekjo�oaai�pk�̂ a�gau�pa_djemqao�ja_aoo]nu�

bkn�lh]jjejc�]j`�lnkre`ejc�bkn�pda�a`q_]pekj]h�jaa`o�kb�_deh`naj�sepd�Q?F,

@qnnajphu*�pdana�d]o�jkp�̂ aaj�lnkbaooekj]h�`arahkliajp�lnkcn]io�bkn�Mnej_a�B`s]n`�Foh]j`�

o_dkkh�lanokjjah�pd]p�]_gjksha`cao� ]�Q?F�`aoecj]pekj,� Tepdkqp�pda�ja_aoo]nu�]s]najaoo� ]j`�

pn]ejejc�ej�Q?F*�ep�eo�_kiikj�bkn�_h]oonkki�pa]_dano�pk�]``naoo�]j`-kn�_kjbqoa�pda�jaa`o�kb�]�opq`ajp�

sepd�Q?F�sepd�pdkoa�opq`ajpo�sdk�d]ra�kpdan�ola_e]h�jaa`o�eooqao�oq_d�]o�`arahkliajp]h�`ah]uo,
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ha]njejc�̀ eo]^ehepeao*�h]_g�kb�ikper]pekj�kn�̂ ad]rekqn]h�lnk^haio�&@h]ng*�Oqooi]j*�$�Lnia*�/777',�

Tehdkqp�ola_ebe_�]j`�p]ncapa`�ejpanrajpekjo�]j`�opn]paceao*�pa]_dano�]na�haoo�]^ha�pk�abg_perahu�]ooeop�

pda�opq`ajpo�sdk�d]ra�]�̂ n]ej�ejfqnu,

Tdaj�o_dkkh�lanokjjah�skngejc�sepd�]�_deh`�sepd�Q?F�oaag�ejbkni]pekj�kj�pa]_dejc�_deh`naj�

sepd�Q?F*�pdau�sehh�`eo_kran�]npe_hao�ej�pda�naoa]n_d�hepan]pqna*�]hikop�]hh�kb�sde_d�]na�Rjepa`�Pp]pao�

^]oa`*� sneppaj�^u�ola_e]heopo�ej�nad]^ehep]pekj*� pd]p� ha]j�pks]n`�[elhe_]pekj�ej�]�_heje_]h� oappejc�

:sss,]^ea`q_]pekj,_ki;,� Qdana�eo�]�jaa`�bkn�Q?F�naoa]n_d�nahar]jp�bkn�pda�o_dkkh�lanokniaho%�

lnkbaooekj]h�̀ arahkliajp�ej�kn`an�pk�ajd]j_a�naejpacn]pekj�kb�opq`ajpo�sepd�Q?F�ejpk�pda�_h]oonkki,�

>j�]s]najaoo�kbpda�_kcjepera*�]_]`aie_*�]j`�̂ ad]rekqn]h�jaa`o�eo�k^rekqohu�eilknp]jp�ej�aj]^hejc�

pa]_dano�pk�]llnklne]pahu�skng�sepd�pd]p�ej`ere`q]h,

Bmq]hhu�eilknp]jp*�dksaran*�eo�]s]najaoo�kb�pda�b]_p�pd]p�pda�pa]_dan�seR�]hok�atlaneaj_a�

aikpekj]h�]j`-kn�̂ ad]rekqn]h�_d]jcao�]o�]�naoqhp�kb�ejpan]_pejc�sepd�pda�opq`ajp� Qda�_deh`�sepd�Q?F�

eo�jkp�pda�kjhu�kja�pk�atlaneaj_a�pda�abg_po�kb�pda�da]`�ejfqnu*�pda�ajpena�b]iehu�oqbgno,� @]nacerano�

]ppne^qpa`�pdaen�ksj�]jteapu*�̀ alnaooekj*�]j`�eil]eniajp�ej�ok_e]h�]`fqopiajp�pk�pda�oqnrerkn%o�ok_e]h�

eokh]pekj�]j`�jac]pera�aikpekj]h�^ad]rekqno�&@h]ng*�Oqooi]j*�$�Lnia*�/777',� B`q_]pkno�jaa`�pk�

^a�]s]na�kb�pda�jaa`o�kb�pda�_deh`�]j`�pda�_deh`%o�4i ehu�eb �ejpanrajpekjo�]na�pk�^a�abg_pera,

@deh`naj� rdk� oqop]ej� ^n]ej� ejfqneao� aj_kqjpan� jqiankqo� lnk^haio� ]o� pdau�i]ga� pda�

pn]joepekj�bnki�ia`e_]h�]j`�nad]^ehep]pekj�oappejco�pk�dkia*�o_dkkh*�]j`�_kiiqjepu,� Tdaj�pdaoa�

opq`ajpo� naajpan� pda� o_dkkh� oappejc*� a`q_]pkno� ]na� aola_e]hhu� _d]hhajca`� ^u� pda� ha]njejc� ]j`�

^ad]rekqn]h�̀ ebD_qhpeao�pd]p�_deh`naj�kbpaj�̀ aikjopn]pa�&?hkooan�$�Ma]nokj�/775',�P_dkkh�lanokjjah�

_]j�dahl�opq`ajpo�]j`�pdaen�4ieheao�ha]i�pk�i]j]ca�pdaoa� èD?_qhp�pn]joepekjo�^u�eilhaiajpejc�

oaran]h� gau� opn]paceao,� Qdkoa� opn]paceao� ej_hq`a� ^qeh`ejc� _khh]^kn]pera� pa]io*� c]ejejc� _nepe_]h
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gjksha`ca�]^kqp�̂ n]ej�eecqeu�]j`�pa]_dejc�pa_djemqao*�]j`�aop]^heodejc�]�_kiikj�ldehkokldu�bkn�

pa]_dejc�&?hkooan�$�Ma]nokj*� /775',� P_dkkho�]na�sahh�amqella`�pk�lnkre`a�abba_pera�oanre_ao�pk�

opq`ajpo�sepd�̂ n]ej�eecqnu�r`eaj�o_dkkh�lanokjjah�qj`anop]j`�epo�lkpajpe]h�eilhe_]pekjo,�B`q_]pekj]h�

ck]ho�_]j�̂ a�]__kilheoda`�̂ u�lnkre`ejc�]hpanj]pera�klpekjo�bkn�ha]njejc*�lnal]nejc�pda�opq`ajp�bkn�

iqhpelha� pn]joepekjo*� ]`]lpejc� pda� o_dkkh� _qnne_qhqi� pk� iaap� pda� opq`ajp%o� qjemqa� jaa`o*� ]j`�

aop]^heodejc�]j�ej`ere`q]heva`�a`q_]pekj�lh]j�pd]p�eo�bhate^ha�]j`�naolkjoera�pk�pda�opq`ajp%o�qjemqa�

_d]n]_paneope_o,

@deh`naj�sepd�Q?F�sepdej�pda�o_dkkh�ouopai�d]ra�]j�at_ahhajp�kllknpqjepu�bkn�_kilajo]pknu�

na_kranu�pdnkqcd�pdaen�̀ ena_p�]__aoo�pk�pa]_dejc�lnkbaooekj]ho�sepd�atlanpeoa�ej�_kcjepekj�&ha]njejc*�

lnk^hai�okhrejc'*�lduoe_]h�cnkspd�&lduoe_]h�a`q_]pekj*�jqpnepekj'*�]j`�ok_e]h�`arahkliajp�&cnkql�

ejpan]_pekjo',� @deh`naj�sepd�Q?F�sdk�]na�]^ha�pk�]__aoo� pda� o_dkkh� ouopai�sehh� pule_]hhu�d]ra�

oqop]eja`�ieh`�pk�ik`an]pa�oaranepu�ej�ejfqnu*�]j`�pdanabkna*�]na�pda�kjao�Tek�_]j�ikop�̂ ajadp�dki�

_kcjepera�]j`�a`q_]pekj]h�ejpanrajpekjo,

QO>RJ>QF@�?O>BP�FKGROV8� @LK@IRPFLKP�>KA�FKQBOMOBQ>QFLKP

>�lnkieoejc�]ola_p�kb�pdeo�naoa]n_d�eo�pd]p�pda�a`q_]pekj]h�ouopai�ej�Mnej_a�B`s]n`�Foh]j`�

]hna]`u�d]o�ej�lh]_a�]�opnkjc�lnkcn]i�̀ ena_pa`�]p�skngejc�sepd�opq`ajpo�sepd�ola_e]h�jaa`o,� Fj�̂ kpd�

pda�B]opanj�P_dkkh�Aeopne_p�]j`�pda�Taopanj�P_dkkh�?k]n`*�ola_e]h�a`q_]pekj-naokqn_a�pa]_dano�iaap�

ikjpdhu�pdnkqcdkqp�pda�o_dkkh�ua]n,� Qdeo�rajqa�_]j�^a�qpeheva`�pk�lnkre`a�pdaoa�a`q_]pkno�sepd�

ejbkni]pekj�kj�dks�pk�^appan�]``naoo�pda�jaa`o�kb�opq`ajpo�sepd�Q?I� Qdau*� ej�pqnj*�d]ra�pda�

kllknpqjepu�pk�lnkre`a�ha]`anodel�sepdej�pdaen�ksj�o_dkkh�pk�^appan�lnal]na�o_dkkh�lanokjjah�]j`�

opq`ajpo�bkn�pda�qjemqa�pn]joepekj]h�jaa`o�pd]p�]neoa*�odkqh`�]�opq`ajp�ej�pdaen�o_dkkh�_kiiqjepu
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napqnj�pk�o_dkkh�bkhhksejc�]�da]`�eeuqnu,

Pej_a�pda�^acejjejc�kb�pdeo�naoa]n_d*�pda�Aal]npiajp�kb�B`q_]pekj�d]o�nareoa`�pdaen�ola_e]h�

jaa`o�`]p]�_khha_pekj�bkni�pk�ej_hq`a�]�_]packnu�e`ajpebuejc�opq`ajpo�sepd�Q?F�sepdej�pda�Foh]j`%o�

o_dkkh�ouopai,� Qdeo�eo�]�oecjeD_]jp�opal�ej�na_kcjeoejc�pda�qjemqa�_d]hhajcao�kb�]``naooejc�pda�

ola_e]h�a`q_]pekj]h�jaa`o�kb�pdaoa�opq`ajpo,
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Qda�lqnlkoa�kb�pdeo�naoa]n_d�eo�pk�]ooeop�o_dkkh�lanokjjah�sepd�lh]jjejc�pda�napqnj�kb�opq`ajpo�

sepd�Qn]qi]pe_�?n]ej�dcqnu�&Q?F'�pk�o_dkkh,� Qda�ej$ni]pekj�na_aera`�bnki�pda�l]npe_el]jpo�ej�pdeo�

opq`u�i]u�dahl� o_dkkh�lanokjjah�ej� oaran]h�s]uo8� pk� qj`anop]j`� pda� eilhe_]pekjo� kb�]�Q?F9� pk�

_kjopnq_p�mnlnklne]pa�pa]_dejc�opn]paceao9�pk�eilhaiajp�ja_aoo]nu�]`]lpekjo�]j`�ik`eD_]pekjo9� ]j`�

pk� lnkre`a� r]hq]^ha� ejbkni]pekj� bkn� ]� oq__aoobqh� naejpacn]pekj,� Qdeo� _d]lpan�sehh� kqpheja� pda�

naoa]n_d�̀ aoecj�]j`�n]pekj]ha�ailhkua`,�Fp�sehh�]hok�̀ eo_qoo�pda�oaha_pekj�lnk_aoo�4;n�pda�l]npe_el]jpo*�

oepa�oaha_pekj*�`]p]�]j]huoeo*�`]p]�_khha_pekj�iapdk`o*�]j`�apde_]h�_kjoe`an]pekjo,

OBPB>O@E�ABPFDK

Nq]hep]pera�naoa]n_d�iapdk`o�]na�qoa`�ej�pdeo�naoa]n_d�pk�]hhks�bkn�]� ne_d*�pde_g�̀ ao_nelpekj �

kb�pda�pkle_�̂ aejc�naoa]n_da`�&Iej_khj�$�Dq^]*�/763*�l,�/56',� Nq]hep]pera�naoa]n_d�d]o�̂ aaj�̀ aPja`�

]o*� ]ju�gej`�kb�naoa]n_d�pd]p�lnk`q_ao�Dj`ejco�jkp�]nnera`�]p�̂ u�ia]jo�kb�op]peope_]h�lnk_a`qnao�kn�

kpdan�ia]jo�kb�mq]jpebe_]pekj �&Ppn]qoo�$�@kn^ej*�/77.*�l,�/5',� Aajvej�]j`�Iej_khj�&/776'�`aPja�

mq]hep]pera� naoa]n_d� ]o8�  ]� _kilhat� ejpan_kjja_pa`� 4iehu� kb� panio*� _kj_alpo*� ]j`

]ooqilpekjo,,,ej_hq`ejc�pda�pn]`epekjo�]ook_e]pa`�sepd�lkoepereoi*�lkop+opnq_pqn]heoi*�]j`�pda�i]ju�

mq]hep]pera�naoa]n_d�lanola_perao*�kn�iapdk`o*�_kjja_pa`�pk�_qhpqn]h�]j`�ejpanlnapera�opq`eao &l,�//5',�

Janne]i�&/765'*� ]hok�e`ajpeDa`�okia�J]pqnao�pd]p�ejrkhra`�mq]hep]Dra�naoa]n_d,� Pda�`eo_qooao�

pdai� ej� pdeo�s]u8�  Qda�sknh`� eo� jkp� ]j� k^fa_Dra� pdejc� kqp� pdana*� ^qp� ]� bqj_Dkj�kb�lanokj]h
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'%

ejpan]_pekj�]j`�lan_alpekj,� Fp�eo�]�decdhu�oq^fa_pera�ldajkiajkj�ej�jaa`�kb�ejpanlnapejc�n]pdan�pd]j�

ia]oqnejc,� ?aheabo�n]pdan�pd]j�b]_po�bkni�pda�^]oeo�kb�lan_mupekj �&l,� /5',� Nq]hep]pera�naoa]n_d�

qjn]raho�]j`�aiancao�]o�]�opq`u�ac na ooao �pdnkqcd�epo�naoa]n_d�mqaopekjo,

Qdeo�opq`u�kb�Qn]qi]pe_�?n]ej�Fjfqnu�]j`�lkooe^ha�eilhe_]pekjo�bkn�o_dkkho�s]o�_kilhapa`�

^u�iapdk`o�kb�mq]hep]pera�naoa]n_d9�ej�l]npe_qh]n*�psk�_]oa�opq`eao,� Qda�iapdk`khkcu�ejrkhra`�]j�

ej+`alpd�ejpanreas�sepd�l]najpo�kb�opq`ajpo�sepd�Q?h*�]o�sahh�]o�sepd�nahar]jp�lnk$ooekj]ho�sdk�

skng&a`'�sepd�pda�opq`ajp�&ea,� pa]_dano*�o_dkkh�_kqjoahhkn*�ia`e_]h�lanokjjah'�X>llaj`e_ao�>*�?*�

$�@Z,� ?]oa`�kj�pda�hepan]pqna�nareas*�pda�mqaopekjo�sana�klaj�aj`a`�pk�]hhks�pda�l]npe_el]jpo�pk�

`ao_ne^a�pdaen�baahejco*�reaso*�]j`�lanola_perao�kj�pda�mqaopekjo�]oga`,� Fp�s]o�bahp�pd]p�ej+`alpd�

ejpanreaso�skqh`�̂ a�pda�^aop�lkooe^ha�iapdk`�bkn�qj_kranejc�ejbkni]pekj�pd]p�s]o�jaa`a`�bkn�pdeo�

opq`u�^a_]qoa�kb�pda�l]npe_el]jpo%� gjksha`ca� kb�pda� _]oa� opq`eao�lnekn�pk� ]j`-kn�bkhhksejc�pda�

]__e`ajp,

Qdana�]na�i]ju�reaso�]o�pk�Teu�_]oa�opq`u�naoa]n_d�eo�r]hq]^ha,� Pd]jg�&0..0'*�op]pao

 @]oa�opq`u*�̂ u�epo�j]pqna*�pqnjo�qo�]s]u�4ki�pda�pule_]h�pk�pda�qjemqa,� Qk�qj`anop]j`�pda�%pule_]h%*

ukj�na]hhu�odkqh`�̀ k�oqnrau�naoa]n_d,� Qk�qj`anop]j`�]j�ej`ere`q]h�ej�̀ alpd,,,ukq�na]hhu�jaa`�pk�oep

`ksj�]j`�p]hg�]j`�heopaj�pk�pd]p�lanokj &l,�31',� Pp]ga�&/773'*�kqphejao�dks�_kilhat�]�oejcha�_]oa

_]j�^a�]j`�pd]p�pda�lqnlkoa�kb�_]oa�opq`u�naoa]n_d�eo�jkp�pk�ar]hq]pa�jkn�cajan]heva�pk�]�h]ncan

lklqh]pekj,� Qda�_]oa�opq`u�d]o�pk�i]ga�epo�ksj�_]oa8

>�_]oa�opq`u�eo�atla_pa`�pk�_]p_d�pda�_kilhatepu�kb�]�oejcha�_]oa,� >�
oejcha� ha]b*� araj� ]� oejcha� pkkpdle_g*� d]o� qjemqa� _kilhatepeao+^qp�
n]nahu�`k�sa�_]na�ajkqcd�pk�oq^iep�ep�pk�]�_]oa�opq`u,� Ta�opq`u�]�
_]oa�sdaj�ep�epoahb�eb�kb�ranu�ola_e]h�ejpanaoI� Ta�hkkg�]p�pda�`ap]eh�kb�
ejpan]_pekj�sepd�epo�_kjpatpo,� @]oa�opq`u�eo�pda�opq`u�kb�pda�la_qhe]nepu�
kb�]�oejcha�_]oa*�_kiejc�pk�qj`anop]j`�epo�]_perepu�sepdej�eilknp]jp�
_en_qiop]j_ao�&l,�te',
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'&

Janne]i�&/765'*�aild]ovao�pda�b^hhksejc�_nepane]�sdaj�_]oa�opq`u�naoa]n_d�eo�ejrkhra`8

Nq]hep]pera�_]oa�opq`eao�_]j�̂ a�_d]n]_paneva`�]o�̂ aejc�l]npe_qh]neope_*�
`ao_nelpera�]j`�daqneope_,�M]npe_qh]neope_�ia]jo�pd]p�_]oa�opq`eao�bk_qo�
kj�]�l]npe_qh]n�oepq]pekj*�lnkcn]i�kn�ldajkiajkj,� Qda�_]oa�epoahb�eo�
eilknp]jp�bkn�r`e]p�ep�nara]ho�]^kqp�pda�ldajkiajkj�kn�]^kqp�sd]p�ep�
iecdp�nalnaoajp,�Qdeo�ola_ebe_epu�kb�$_qo�i]gao�ep�]j�aola_e]hhu�ckk`�
`aoecj�bkn�ln]_pe_]h�lnk^haio+�4'n�mqaopekjo*�oepq]pekjo*�kn�lqvvhejc�
k__qnnaj_ao�]neoejc�4ki�aranu`]u�ln]_pe_a,,,Aao_nelpera�ia]jo�pd]p�
pda�aj`�lnk`q_p�kb�]�_]oa�opq`u�eo�]�ne_d*� %pde_g%� `ao_nelpekj�kb�pda�
ldajkiajkj� qj`an� opq`u,,�,Eaqneope_� ia]jo� pd]p� _]oa� opq`eao�
ehhqiej]pa�pda�na]`an%o�qj`anop]j`ejc�kb�pda�ldajkiajkj�qj`an�opq`u,
Qdau� _]j�^nejc� ]^kqp�pda� `eo_kranu�kb�jas�ia]jejc*� atpaj`� pda�
na]`an%o�atlaneaj_a*�kn�_kjDni�sd]p�eo�gjksj�&ll,�07+1.',

M>OQF@FM>KQ�PBIB@QFLK�>KA�PFQB�PBIB@QFLK

Qda�lklqh]pekj�kj�Mnej_a�B`s]n`�Foh]j`*�@]j]`]*�eo�]llnktei]pahu�/16�...,� Qdana�]na�psk�

Bjcheod� o_dkkh� `eopne_po9� pda� B]opanj� P_dkkh� Aeopne_p� d]o� 21� o_dkkho� sepd� ]� lklqh]pekj� kb�

]llnktei]pahu�/2�7..�opq`ajpo*�]j`�pda�Taopanj�P_dkkh�?k]n`�d]o�0/�o_dkkho�sepd�]�lklqh]pekj�kb�

]llnktei]pahu�5�0..�opq`ajpo,� Qdana�eo�kja�Cnaj_d�I]jcq]ca�P_dkkh�?k]n`�bkn�pda�oet�Cnaj_d�Bnop�

h]jcq]ca�o_dkkho�]_nkoo�pda�lnkrej_a�pd]p�oanre_ao�]llnktei]pahu�1�...�opq`ajpo,

Qda�_]oa�opq`u�l]npe_el]jpo�sana�na_nqepa`�pdnkqcd�pda�B]opanj�P_dkkh�Aeopne_p�]j`�pda�

Taopanj�P_dkkh�?k]n`�X>llaj`et�AZ�kb�Mnej_a�B`s]n`�Foh]j`,�Qda�naoa]n_dan�oajp�]�happan�kqphejejc�

pda�j]pqna�kb�pda�naoa]n_d�]j`�naoa]n_d�lnk_a`qnao�pk�pda�B]opanj�P_dkkh�Aeopne_p�]j`�pda�Taopanj�

P_dkkh�?k]n`,� Qdeo�happan�s]o�bkhhksa`�ql�sepd�]�pahaldkja�_]hh�pk�_kjDni�pdaen�sehhejcjaoo�pk�

jkpebu�lkpajpe]h�_]oa�l]npe_el]jpo,� Qk�ajoqna�_kjD`ajpe]hhu*�pda�B]opanj�P_dkkh�Aeopne_p�]j`�pda�

Taopanj�P_dkkh�?k]n`�oajp�kqp�pda�Oaoa]n_d�Fjbkni]pekj�Iappan�]j`�pda�Fjgnia`�@kjoajp�̀ ena_phu
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pk�pda�l]najpo-cq]n`e]jo�kb�opq`ajpo�sepd�Q?F�X>llaj`e_ao�B�$�CZ,� Pdkqh`�pda�l]najpo-cq]n`e]jo�

_dkoa�pk�l]npe_el]pa*�pda�_kjoajp�bkni�s]o�oajp�`ena_phu�^]_g�pk�pda�naoa]n_dan�ej�]�oahb�]``naooa`*�

op]ila`�ajrahkla,� Qda�naoa]n_dan�lnkre`a`�pda�B]opanj�P_dkkh�Aeopne_p�sepd�psahra�bknio�]j`�

op]ila`�ajrahklao�]j`�pda�Taopanj�P_dkkh�?k]n`�sepd�oet�bknio�]j`�op]ila`�ajrahklao�bkn�pda�i]eh

kqp�pk�l]najpo-cq]n`e]jo,� Qda�B]opanj�P_dkkh�Aeopne_p�]j`�pda�Taopanj�P_dkkh�?k]n`�namqaopa`�ikna�

bknio�pd]j�sana�namqena`�bkn�]�_kqlha�kb�na]okjo9�pda�bqop�na]okj�̂ aejc�pd]p�jaepdan�o_dkkh�`eopne_p�

gjas�pda� at]_p�jqi^an� kb�bknio�jaa`a`� bkn� pda�i]eh� kqp� ]j`� pda� oa_kj`� na]okj�s]o� `qa� pk�

_kjbe`ajpe]hepu,� Qdeo�ajoqna`�pda�naoa]n_dan�skqh`�jkp�gjks�dks�i]ju�bknio�sana�oajp�kqp�]j`�

pdanabkna�dks�i]ju�b]ieheao�`e`�jkp�naolkj`,� Cnki�pda�peia�kb�pda�i]eh�kqp*�lkooe^ha�l]npe_el]jpo�

sana�ceraj�paj�^qoejaoo�`]uo�pk�`a_e`a�eb�pdau�seoda`�pk�l]npe_el]pa�ej�pda�naoa]n_d,� Qsk�b]ieheao�

ej`e_]pa`�pd]p�pdau�skqh`�hega�pk�l]npe_el]pa�ej�pda�naoa]n_d,�Lja�b]iehu�s]o�bnki�pda�B]opanj�P_dkkh�

Aeopne_p�]j`�pda�kpdan�b]iehu�s]o�bnki�pda�Taopanj�P_dkkh�?k]n`,

Tepd�lanieooekj� 4ki�pda�l]najpo� kb�pda� _]oa� opq`u�ej`ere`q]ho*� ]``epekj]h�l]npe_el]jpo�

ejrkhra`�sepd�a]_d�_]oa� opq`u�sana� _kjp]_pa`�aepdan�^u�pahaldkja�kn�^u�i]eh�sepd�]�Oaoa]n_d�

Fjb]ni]pekj�Iappan�X>llaj`et�DZ� ]j`�]j�Fjb]nia`�@kjoajp�Ckni,� Qdaoa�l]npe_el]jpo� ej_hq`a`�

o_dkkh�lanokjjah�]j`�ia`e_]h�lnkbaooekj]ho,

@>PB�PQRAV�AieSiR>IP

Qda�bkhhksejc�eo�]�̀ ao_nelpekj�kb�psk�opq`ajpo�sdk�]_mqena`�pn]qi]pe_�̂ n]ej�ejfqnu�]o�]�naoqhp�

kb�]j�]__e`ajp,� Moaq`kjuio�]na�qoa`�pk�lnkpa_p�pda�e`ajpe_�k b�pda�_deh`naj�]j`�pdaen�4ieheao,�

Eksaran*�`qa�pk�pda�oi]hh�lklqh]pekj�kb�pda�lnkrej_a*�ep�eo�eilkooe^ha�pk�ajoqna�]jkjuiepu,

B]_d�_]oa�oujkloeo�`eo_qooao�pda�_deh`%o�4iehu�`uj]ie_o*� pda�]__e`ajp*�pda� oq^oamqajp�ejfqneao
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'(

naoqhpejc�+ ki�pda�]__e`ajp�]j`�]j�kranreas�kb�nad]^ehep]pekj,

DFD2?

Pqo]j�s]o�oetpaaj�]p�pda�peia�kb�dan�]__e`ajp,� Pda�hera`�]p�dkia�sepd�dan�l]najpo�]j`�dan�psk

ukqjcan�oe^hejco,� Lj�dan�h]op�`]u�kb�oqiian�ailhkuiajp*�0../*�oda�s]o�pn]rahhejc�sepd�]� cnkql

kb�_k+skngano�sdaj�pdaen�_]n�s]o�dep�̂ u�]�pn]joban�pn]ehan,� Pqo]j�s]o�oeppejc�ej�pda�ie``ha�ej�pda�̂ ]_g

oa]p�]j`�s]o�jkp�sa]nejc�]�oa]p�̂ ahp,�Pqo]j�s]o�qjnaolkjoera�]p�pda�o_aja�kb�pda�]__e`ajp�]j`�s]o

p]gaj�pk�pda�Biancaj_u�Aal]npiajp�]p�pda�Nqaaj�Bhev]^apd�Ekolep]h�&NBE'�ej�@d]nhkppapksj*�Mnej_a

B`s]n`�Foh]j`*�sdana�oda�s]o�`e]cjkoa`�sepd�]�pn]qi]pe_�^n]ej�ej'qnu,� Pda�s]o�oq^oamqajphu

]enhebpa`�pk�pda�Nqaaj�Bhev]^apd�FF�Ea]hpd�P_eaj_ao�@ajpna�ej�E]heb]t*�Kkr]�P_kpe],� Pda�nai]eja`

ej�]�_ki]�ej�pda�Fjpajoera�@]na�Rjep�&F@R'�bpen�psk�saago�]j`�s]o�pdaj�pn]jo>nna`�̂ ]_g�pk�pda�NBE

ej�@d]nhkppapksj*�sdana�oda�nai]eja`�]o�]j�ejl]peajp�bkn�oet�saago,� Ean�ikpdan�̀ ao_ne^ao�Pqo]j%o

eeuqneao�ej�pda�bkhhksejc�s]u8

Pqo]j�oqbpana`�]�oanra�pn]qi]pe_�̂ n]ej�ejfqnu,�Qda�da]`�d[qeu�s]o�kj�
pda�bnkjp]h�hk^a*�necdp�bnkjp�hk^a*�sepd�psk�olkpo�kj�pda�^]_g�]o�sahh,
Pda�]hok�d]`�kpdan�bn]_pqnao�]j`*�kpdan�pd]j�pda�bn]_pqnao*�oda�hkkga`�
ranu�ckk`,� Qdana�sana�jk�i]ngo�kj�dan�̂ k`u�sd]pokaran,� Pda�aj`a`�
ql�sepd�]�bn]_pqna`�lahreo*�odkqh`an*�lqj_pqna`�hqjc*�]j`�̂ nkgaj�ne^o*�
^qp�pda�i]ej�eecqnu�s]o�pda�necdp�bnkjp�hk^a,� Fp�_]qoa`� l]n]huoeo�kj�
dan�habp�oe`a�necdp�`ksj�pk�rk_]h�_kn`�l]n]huoeo,� Pk�ep�s]o�atpajoera�
kj�pda�habp,� Pda�]hok�d]`�pden`�janra�`]i]ca�pk�pda�^n]enI,,pda�pden`�
janra�_kjpnkho�pda�̀ eh]pekj�]j`�pda�ikraiajp�kbdan�habp�lqleh,,,^aejc�
XPqo]jZ*�oda�d]`�_nkooa`�auao�sdaj�oda�s]o�ukqjcan�]j`�d]`�oqncanu�
pk� _knna_p� ep� ok� ]hh� kb� dan� heba� oda� d]o� qoa`� dan� psk� auao�
ej`alaj`ajphu,,,ep�jaran�_]qoa`�]ju�reoekj�eil]eniajp,,,Pda�d]`�vank�
ik^ehepu*�oda�_kqh`j%p�`k�]jupdejc,� >bpan�pda�]__e`ajp*�necdp*�habp*�ep�
`e`j%p�i]ppan*�pdana�s]o�jkp�kja�l]np�kb�pd]p�_deh`�pd]p�s]o�ikrejc�]p�
bnnoI,,h�ia]j�pdana�s]o�jkpdejc�pd]p�sknga`�necdp�]bpan�pda�]__e`ajp,
Qdana� s]oj%p� ]ju� l]np� kb� dan� ^k`u� bqj_pekjo� pd]p� sknga`� ]p�
]hh,,,Phkshu� pda� necdp� oe`a� _]ia� ^]_g,,,Pda� d]`� jk� s]u� kb�
_kiiqje_]pejc�]j`�oda�_kqh`j%p�ola]g,,,�̂ qplnk^]^hu�̂ u�]psk�saag�
lanek`�oda�s]o�]^ha�pk�naolkj`�sepd�dan�necdp�oe`a�̂ u�snepejc,� Fp�s]o
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')

lnappu�d]n`�pk�na]`�okiapeiao�̂ qp�oda�skqh`�]josan�̂ u�snepejc�̀ ksj�
opqbQ*�]j`�ej�lnk^]^hu�pdnaa�saago�oda�olkga�ej�fqop�]�Teeolan,,,Pda�
_kqh`j%p�dkh`�dan�da]`�ql,,,Pda�d]`�]^okhqpahu�jk�iqo_ha�_kjpnkh*�
jkpdejc,,�,eb�oda�o]pej]�Teaah_d]en*�oda�skqh`�̂ a�_kilhapahu�lhqjga`�
kran�]j`�ukq�d]`�pk�gaal�dan�^]_g�]j`�gaal�dan�qlnecdp,

Tdaj�Pqo]j�s]o�kqp�kb�F@R*�oda�s]o�pn]jobanna`�̂ ]_g�pk�pda�NBE�ej�@d]nhkppapksj�YYpana �

oda�op]npa`�dan�nad]^ehep]pekj,� Ean�ikpdan�̀ ao_ne^a`�dks�ohkshu�dan�nad]^ehep]pekj�lnkcnaooa`�ej�pda

^acejjejc,

Qeia�s]o�pda�kjhu�pdejc�pd]p�s]o�ckejc�pk�`k�]ju�ckk`*�ok�pdana�s]o�
jk�lkejp�ej�^aejc�ej�E]heb]t,,,Ta�op]npa`�pnuejc�pk�cap�dan�^]h]j_a�
^]_g�fqop�pnuejc�pk�cap�dan�pk�oep�kj�pda�a`ca�kb�pda�^a`*�pk�cap�okia�
_kjpnkh�kb�dan�qllan�^k`u*�pk�_kjpnkh�dan�da]`,,,Ta�op]npa`�olaa_d�
nad]^ehep]pekj,,,�>hh�kb�pdkoa�pdejco�lnk^]^hu�op]npa`�saag�Bra�]bpan�pda�
]__e`ajI,,]j`�qjpeh�oda�s]o�]^ha�pk�ikra�ajkqcd*�sa�̀ e`j%p�na]hpu�̀ k�
pda�sdkha�lduoekpdan]lu�qlop]eno�ej�pda�cui�]p�pda�dkolep]h�bkn�mqepa�
]�sdeha,,,Pda�op]npa`�ikrejc�dan�habp�d]j`�Pnop�]j`�pd]p�lnk^]^hu�
op]npa`�]^kqp�saag�+ra�]j`�pdejco�d]llaja`�ranu�mqe_ghu�kj_a�oda�
op]npa`�na_krajjc,,,Ta�sana�lnk^]^hu�]�heppha�̂ appan�pd]j�oaraj�saago�
ej�@d]nhkppapksj�XNBEZ� ]j`�]p�pd]p�lkejp�oda�s]o�s]hgejc�kj�dan�
ksj*�sepdkqp�pda�s]hgan�]j`�oda�_kqh`�op]j`�̂ u�pda�peia�sa�habp�]j`�
oda�s]o�]^ha�pk�p]hg�okia,

;24<
Iega�Pqo]j*�G]_g�oqop]eja`�]�oarana�pn]qi]pe_�^n]ej�dcqnu�]o�]�naoqhp�kb�]j�]__e`ajp,�Lj�

Se_pkne]�A]u�saagaj`�k b0...*�G]_g*�]ca�/.*�s]o�ne`ejc� deo�̂ e_u_ha*�sepdkqp�]�dahiap*�`ksj�]�ranu�

opaal�dehh�sepd�okia�kb�deo�+ eaj`o*�sdaj�da�hkop�_kjpnkh�]j`�s]o�pdnksj�kran�pda�d]j`ha�^]no,� Ea�

dep�deo�da]`�kj�pda�l]raiajp�]j`�s]o�gjk_ga`�qj_kjo_ekqo�bkn�]�bas�ikiajpo,� G]_g%o�kh`an�oe^hejc�

s]o�̂ ]^uoeppejc�]p�pda�peia�[`eeha�deo�l]najpo�n]j�]�mqe_g�ann]j`�ej�pda�_kiiqjepu,�Tdaj�deo�l]najpo�

Pnop�o]s�G]_g*�da�s]o�_kjo_ekqo�]j`�_nuejc,� ?a_]qoa�G]_g�̀ e`�hkoa�_kjo_ekqojaoo�]p�pda�peia�kb�pda�

]__e`ajp*�pdau�pkkg�STX�pk�pda�Mnej_a�@kqjpu�Ekolep]h�ej�Pqiianoe`a*�Mnej_a�B`s]n`�Foh]j`�sdana�

da�op]ua`�pda�j e [ �bkn�k^oanr]pekj,� G]_g�s]o�naha]oa`�pda�jatp�XZ]YTYR�]j`�deo�ikpdan�na_]hho�pda
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arajpo�pd]p�bkhhksa`8

Ta�sana�naha]oa`�pda�jatp�iknjejc�̂ u�hqj_d�peia�]j`�sa�d]`�]�ranu�
mqeap�Pqj`]u�]bpanjkkj,� F�skqh`j%p�]hhks�dei�pk�ck�kqpoe`a�]j`�lh]u,
F�fqop�s]jpa`�dei�pk� h]u�mqeap�bkn�02�dno,� Ea�]pa�]�bqhh� oqllan*� F�
^]pda`�dei�]j`�pq_ga`�dei�ejpk�̂ a`�]j`�sepdej�]j�dkqn�da�o_na]ia`*
%Jkiiu*�iu�da]`*�iu�da]`*�iu�da]`�dqnpo��%� Ta�XM]najpoZ�sajp�ej�
]j`� ep�s]o� kjhu�iejqpao� %pehh� F� _kqh`j%p�cap�kja� aua�klaj�]j`�sa�
c]pdana`�dei�ql�]j`�da]`a`�̂ ]_g�bkn�Pqiianoe`a�]j`�]o�okkj�]o�sa�
ckp�pdana�pdau�ckp�dei�na]`u�pk�ck�pk�Jkj_pkj�XKas�?nqjose_gZ�]j`�
sa�habp�necdp�]s]u,

Fj�Jkj_pkj*�pda�pnqa�atpajp�kb�G]_g%o�ejfqneao�sana�na]heva`,�Eeo�ikpdan�na_]hho8

XG]_gZ� oqPana`�]j�ale`qn]h�dai]pki]�]j`�oq^oamqajp�^n]ej�ifqnu,
Qda�raooah�̂ qopa`�kj�pda�habp�oe`a�kbdeo�da]`�]j`�sepd�aranu�lqil�kb�
deo�da]np*�pda�̂ hkk`�_hkp�galp�cappejc�̂ eccan�]j`�̂ eccan�]j`�̂ eccan�]j`�
^u� pda� peia� sa� ckp� dei� pk� Jkj_pkj*� pdau� pkkg� dei� necdp� pk�
oqncanu,,,XG]_gZ�nai]eja`�ej�]�_ki]�b]n�pdnaa�]j`�]�d]hb�saago�]j`�sa�
sana�]p�Jkj_pkj�@epu�Ekolep]h�bkn�oaraj�]j`�]�d]hb�saago,,,Qdaj�sa�
olajp�oet�ikjpdo�ej�@d]nhkppapksj�XNBEZ�ej�nad]^,,,Tdaj�XG]_gZ�Bnop�
_]ia�kqp�kbpda�_ki]�da�_kqh`j%p�p]hg*�da�_kqh`j%p�oep*�da�_kqh`j%p�nkhh�
kran*�da�_kqh`j%p�`k�]jupdejc�^u�deioahb�,,,da�s]o�opehh�ba`�hemqe`o,
Ea�s]o�kj�pda�hqjc�i]_deja�bkn�mqepa�okia�peia,� >o�da�_]ia�_hkoan�
pk�]�bqhh� ]s]gajejc�kqp�kb�pda�_ki]*�da�skqh`�p]ga�oaevqnao,� Eeo�
baran�skqh`�odkkp�ql�pk�22�`acnaao�@ahoeqo�]j`�kja�l]npe_qh]n�jecdp�
da�rkiepa`�]j`�ep�oaaia`�pk�^a�]hikop�]�pqnjejc�lkejp�bkn�dei,,,�Gea�
oaaia`� pk� ^a_kia� ikna� _kjo_ekqo� ]hh� pda� peia� ]bpan� pd]p,,Qdau�
op]npa`�lqppejc�dei�ej�]�_d]en�sepd�]�decd�^]_g�]j`�]ni�oqllknI,,da�
_kqh`j%p� dkh`� deo� da]`� ql*� da� d]`� jk� ^k`u� oqllknp,� Ea� s]o�
_kjo_ekqo*�̂ qp�pd]p�s]o�eb� Ea�_kqh`j%p�oep�ql�̂ u�deioahb�da�_kqh`j%p�
`k�]jupdejc,,,�Ta�d]`�pk�`k�aranupdejc�]hh�kran�]c]ej,�Fp�s]o�fqop�hega�
da�s]o�]�̂ ]^u,�Ea�d]`�pk�d]ra�̀ e]lano,� Ea�d]`�pk�̂ a�pkehap�pn]eja`�]hh�
kran�]c]ej,� Ea�d]`�pk�^a� olkkj� ba`9� aranupdejc�s]o�lqnaa`� ]j`�
hemqeDa`,� Ea�d]`�]�olaa_d�pdan]leop� Ea�d]`�pk�ha]nj�dks�pk�bkni�deo�
skn`o�]hh�kran�]c]ej,,�Ea�d]`�lduoe_]h�pdan]lu*�psk�b^npu+Bra�iejqpa�
oaooekjo�aranu�̀ ]u,� Ea�d]`�]�d]hb�dkqn�kb�olaa_d�pdan[u �aranu�`]u,
Ea�d]`�psk�d]hb�dkqn�oaooekjo�kb�k__ql]pekj]h�pdan]lu�aranu�̀ ]u�]j`�
aranupdejc�ahoa�fqop�atd]qopa`�dei,,,Fp�op]npa`�ej�Gqhu�]j`�ep�sajp�%pehh�
pda�aj`�kb�Aa_ai^an,� Aa_ai^an�0.(�da�s]o�dkia,

XG]_gZ�oqbgna`�]�necdp�oe`a�oaie+l]n]huoeo,� Fp%o�fqop�]o�eb�da�oqNana`�
]�opnkga,,,^a_]qoa�kb�pda�̂ n]ej�encqnu*�deo�^k`u�oqbgna`�%pkja%9�pd]p%o
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]�ia`e_]h�pani�pd]p�pdau�qoa`�+'n�pecdpjaoo�]j`�nece`jaoo�sepd�deo�
iqo_hao,,,Eeo�iqo_hao�sajp� ok� opeDM�]j`� ok� pecdp,,,Ea�d]`� ]� `nqc�
pna]piajp�_]hha`�̂ kpkt,,,Qdeo�eo�deo�pden`�hac�̂ n]_a*�]j`�da�d]o�]�gjaa�
^n]_a�pd]p�da�sa]no�pk�̂ a`�]p�jecdp�pk�dahl�dei,� Ta%na�ej�pda�lnk_aoo�
kbpnuejc�pk�opn]ecdpaj�deo�dt'p�ok�pd]p�da�_]j�s]hg�]o�jkni]h�]o�sa�̀ k�
]j`�pnu�pk�cap�deo�daah�`ksj�pk�pda�̀ kkn*�lhqo�gaal�deo�gjaa�opn]ecdI�
Oecdp�jks�da�lnaoajphu�d]o�deo�necdp�oe`a�d]hb�̂ ajp*�deo�necdp�gjaa�eo�
l]npe]hhu�^ajp�]o�da�s]hgo,�Eeo�necdp�]ni*�da�d]o�heiepa`�qoa�kb�deo�
necdp�d]j`,� Fb�da�ckao�pk�`k�okia`jjc*�deo�necdp�]ni�_kjopne_po�]j`�
`n]so�ql�qj_kjpnkhh]^hu,� Ea�_]j%p�_kjpnkh*�da�_]j%p�opkl�pd]p�]ni�
+ki�_kiejc� ]j`�_kiejc�bkns]n`,�Eeo�̂ n]ej�skqh`j%p�pahh�dei�deo
opki]_d�s]o�bqhh,� Ea�]hs]uo�$hp�dqjcnu,,,Ea�s]o�61*�-+�lkqj`o*�
okiasdana�ej�pdana*�sdaj�da�d]`�deo�]__e`ajp�]j`�sepdej�pda�ua]n�da�
saecda`� /3.� ]j`�da� saecdo� 0..� jks,� Ea%o� /1� ]j`�saecdo� 0..�
lkqj`o,,,Ta�sana�kjhu�̂ ]_g�ej�@d]nhkppapksj�lnk^]^hu�kjhu�]�saag�
]j`�]Rkb]�oq``aj*�hega�fqop�kran�jecdp*�da�d]`�̂ k`u�k`kqn*�da�op]npa`�
pk�cnks�lq^e_�d]en�]j`�ep�fqop�galp�_kiejc�]j`�_kiejc�]j`�cnksejc�
]j`*�^a_]qoa�da�cnas�ok�+ op*�ep�s]o�d]n`�bkn�pda�lduoekpdan]leop�pk�
gaal�ql�sepd�pda�lduoek�]ola_p�kb�ep�̂ a_]qoa�deo�^k`u�s]o�cnksj#�
b]opan�pd]j�deo�iqo_hao�_kqh`�`arahkl�+ki�pda�ejfqnu,� Fp�Xpda�^n]ej�
ejfqnuZ�^nkqcdp�kj�]j�a]nhu�lq^anpu,

52E2�4@==64E:@?�2?5�2?2=JD:D

Fj�pkp]h*� jeja� ejpanreaso�sana� _kj`q_pa`,� Qda� Dnop�psk� ejpanreaso�sana� dah`�sepd�pda

l]najp&o'�kb�a]_d�_]oa�opq`u,� Qda�oa_kj`�ld]oa�_kjoeopa`�kb�oet�ejpanreaso�sepd�o_dkkh�lanokjjah

pd]p�d]`�̂ aaj�e`ajpeDa`�̂ u�pda�l]najp&o',� Qda�Dk]h�ld]oa�kb�pda�ejpanreas�lnk_aoo�s]o�]j�ejpanreas

sepd�]�ia`e_]h� pa]i*� _kjoeopejc� kb�]�lduoe]pneop*� ]j�k__ql]Dkj]h� pdan[eop*� ]� olaa_d� h]jcq]ca

l]pdkhkceop*� ]�ok_e]h�skngan*� ]�dkia�_]na�oqllknp�skngan*�]�nad]^ehep]Dkj�jqnoa�]j`�]�lduoe_]h

ia`e_eja�jqnoa,� Qda�naoa]n_dan�ha`�]hh� pda�ejpanreaso,� >hh� pda�l]npe_el]jpo�sana�ejpanreasa`�ej�]

hk_]ha�kb�pdaen�_dkkoejc,� Qdeo�s]o�`kja�pk�ajoqna�pda�_kignp�harah�kb�pda�l]npe_el]jp�]o�da-oda

skqh`�^a�ej�b]iehe]n�oqnnkqj`ejco�]j`�skqh`�jkp�d]ra�pk�aj`qna�]ju�qjja_aoo]nu�ej_kjrajeaj_ao

pk�iaap�sepd�pda�naoa]n_dan,� Fp�s]o�ranu�eilknp]jp�pd]p�pda�l]npe_el]jpo� bahp� ]o�_kibknp]^ha� ]o

lkooe^ha*� ]j`� pd]p�pda� oqnnkqj`ejco�sana�]o�s]ni�]j`� ejrepejc�]o�pdau�_kqh`�^a,� C]_a�pk�+ _a
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ejpanreaso�bqnpdan�]hhksa`�bkn�reoq]h�k^oanr]pekjo�kbpda�l]npe_el]jpo*�sde_d�sana�ejoecdpbqh,�J]gejc�

sneppaj�jkpao�kj�pda�ejpanreas�cqe`a�_]lpqna`�pdaoa�reoq]h�k^oanr]pekjo,� B]_d�l]npe_el]jp�s]o�

ejpanreasa`�kjhu�kj_a*�sepd�pda�]_pq]h�hajcpd�kb�ejpanreaso�h]opejc�̂ apsaaj�&�#�+�'� dkqno�bkn�pda�

l]najpo�]j`�/2�dkqn�pk�kja�dkqn�bkn�pda�o_dkkh�lanokjjah�]j`�ia`e_]h�lanokjjah,

Qda�i[knepu�kbpda�ejpanreaso�sana� ]q`ek+p]la`�qjhaoo�pda�l]npe_el]jp�namqaopa`�kpdanseoa,�

Fj�oq_d�]�_]oa*�pda�ejpanreasan�pkkg�d]j`�sneppaj�jkpao,� Pkia�kb�pda�ia`e_]h�lanokjjah�sdk�sana�

jkp�+ ki�Mnej_a�B`s]n`�Foh]j`*�l]npe_el]pa`�i�aepdan�]�pahaldkja�kn�ai]eh�ejpanreas*�sde_daran�pdau�

lnabanna`,� >hh�pda�ejpanreaso�sana�pn]jo_ne^a`�]j`�pdaj�oajp�kqp�pk�a]_d�l]npe_el]jp�ejrkhra`�eq�pda�

opq`u�pk�^a�ranebea`�bkn�]__qn]_u,� Lj_a�pda�pn]jo_ne^a`�ejpanreaso�sana�napqnja`�pk�pda�naoa]n_dan*�

pdau�sana�pdaj�a`epa`�]o�namqaopa`,

Tdaj�pda�`]p]�_khha_pekj�s]o�_kilhapa`*�pda�ejpanreaso�sana�]j]huoa`�]j`�pdaiao�sana�

e`ajpeda`�bkn�ejpanlnap]pekj�&Hr]ha*�/774',� Qda�naoa]n_dan�]j]huoa`�pda�̀ ]p]�bkn�_kiikj�pdaiao�̂ u�

_kil]nejc� pda� ejpanreaso� kb�pda�l]najp&o'*� o_dkkh�lanokjjah� ]j`�ia`e_]h�lnkbaooekj]ho,� Qda�

naoa]n_dan�]hok�ejpacn]pa`�pdaoa�bej`ejco�sepd�pdkoa�kb�kpdan�opq`eao�pd]p�d]`�^aaj�nareasa`�ej�pda�

nah]pa`�hepan]pqna,

Qdeo�opq`u�ol]jja`�]�jeja�ikjpd�lanek`�+ ki�op]np�pk�djeod,� Oaoa]n_d�̂ ac]j�ej�G]jq]nu�kb�

0..1�]j`�ejpanreaso�^ac]j�ej�J]n_d,� Qda�opq`u�s]o�_kilhapa`�]p�pda�aj`�kb�Palpai^an*�0..1,

ECFDEH@CE9:?6DD

>j� ejpacn]h� l]np� kb�]hh� naoa]n_d� eo� pnqopsknpdejaoo� &J]nod]hh� $� Okooi]j*� /777',� >�

naoa]n_dan%o�hkc�s]o�galp�pdnkqcdkqp�pda�opq`u,� Fp�s]o�ranu�eilknp]jp�pd]p�pda�opq`u%o�lnkcnaoo�^a�

na_kn`a`�ej�̀ ap]eh,� Fb�oq_d�epaio�sana�jkp�sneppaj�ej�pda�hkc*�̀ ap]eho�i]u�d]ra�jkp�d]ra�̂ aaj�na_]hha`
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]p�]�h]pan�`]pa,� Qda�hkc�]e`a`�iaiknu�]j`�i]`a�pda�ejbkni]pekj�c]pdana`�`qnejc�pda�opq`u�ikna

nahe]^ha,� Fjpanreaso�sana�p[ea`*�na_kn`a`�]j`�pn]jo_ne^a`�sepd�pda�lanieooekj�kb�l]npe_el]jpo,� Qda

naolkjoao�sana�rkhqjp]nu�]j`�]ju�oa_pekj�kb�pdaen�pn]jo_nelp�_kqh`�d]ra�̂ aaj�]iaj`a`�eb�l]npe_el]jpo

d]`�ok�`aoena`�]j`�ej�okia�_]oao�pdeo�d]llaja`,� Aajvej�]j`�Iej_khj�&/776'�op]pa8

Qeia+dkjkna`�lnk_a`qnao�oq_d�]o�pne]jcqh]pekj�]j`�jac]pera�_]oa�
]j]huoeo�]j`�jasan�lnk_a`qnao�oq_d�]o�iai^an�_da_go*�laan�
`a^neabano*�]j`�]q`epo�]na�]hh�qpeheva`�̂ u�ejpanlnapereop�ar]hq]pkno�pk�
ajd]j_a�_na`e^ehepu�kb�pdaen�ejbanaj_ao,� Qdeo�skng�_]j�i]ga�jk�
_kjpne^qpekjo�qjhaoo�ep�eo�lan_aera`�]o�_na`e^ha�]j`�pnqopsknpdu,
&Aajvej�$�Iej_khj*�/777�]o�_epa`�ej�Tkk`*�0../*�l,�26'

Qnqopsknpdejaoo�s]o�atan_eoa`�ej�pda�bkni�kb�iai^an+_da_gejc*�laan�`a^neabejc*�]j`�pda�

_na]pekj�kb�]j�]q`ep�pn]eh,� Jai^an+_da_gejc�s]o�_kilhapa`�^u�lnkre`ejc�l]npe_el]jpo�sepd�]�_klu�

kb�pda� ejpanreas�mqaopekjo� ^abkna� pda� ]_pq]h� ejpanreas*� eb�pdau� ok� `aoena`*� ]j`� ]� _klu� kb�pda�

pn]jo_nelpo*�sde_d�pdau�_kqh`�]iaj`,� >o�sahh*� a]_d�l]npe_el]jp�s]o�kb$na`�]�oqii]nu�kb�pda�

bej`ejco,� Maan�̀ a^neabejc�s]o�`kja�̂ u�_kjoqhpejc�sepd�pda�naoa]n_danâo�pdaoeo�oqlanreokn�pk�`eo_qoo�

pda�lnkcnaoo�kb�pda�naoa]n_d�]j`�pk�_da_g�bkn�]ju�arkhrejc�̂ e]o,� >j�]q`ep�pn]eh�s]o�galp�̂ u�gaalejc�

]�naoa]n_danâo�hkc*�]q`ek+p]la`�]j`�pn]jo_ne^a`�ej+`alpd�ejpanreaso*�]j`�]hh�]^opn]_po�]j`�]npe_hao�qoa`�

ej� pda� hepan]pqna� nareas,� >hh� p]la� na_kn`a`� `]p]�d]o� ^aaj�galp� ej� ]� hk_ga`� _]^ejap� pk� ajoqna�

_kjbe`ajpe]hepu,� Qdeo�n]s�̀ ]p]�sehh�̂ a�galp�bkn�psk�ua]no�]j`�pdaj�̀ aopnkua`,� >o�lnarekqohu�op]pa`*�

]hh�l]npe_el]jpo�na_aera`�]�pn]jo_nelp�kb�pdaen�ejpanreas�pk�_kjDni�pdaen�naolkjoao�]j`�pk�]``�kn�kiep�

`]p]� eb�pdau�seoda`9� pdeo� lnk_a`qna� dahla`� pk� ej_na]oa� r]he`epu,� Qdaoa�iapdk`o� ajoqna`� pda�

pnqopsknpdejaoo�kb�pdeo�opq`u,
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Qdeo�opq`u�na_aera`�apde_]h�]llnkr]h�̂ u�pda�Bpde_o�Oareas�?k]n`�kb�pda�Rjeranoepu�kb�Mnej_a�

B`s]n`�Foh]j`,� Qda�B]opanj�P_dkkh�Aeopne_p*�pda�Taopanj�P_dkkh�?k]n`�]j`�pda�Aal]npiajp�kb�

B`q_]pekj�sana�_kjp]_pa`�re]�happan�pk�namqaop�lanieooekj�pk�_kj`q_p�pdeo�opq`u,� Manieooekj� s]o�

cn]jpa`�̂ abkna�lnk_aa`ejc�sepd�pda�naoa]n_d,� Qda�opq`u�̀ e`�jkp�lnk_aa`�qjpeh�pda�naoa]n_dan�na_aera`�

sneppaj�NZYQT]XL_TYY�+ki�pda�l]npe_el]jpo,� Qda�naoa]n_dan�iap�sepd�l]npe_el]jpo�kj�]�kja+pk+kja�

^]oeo�pk�ajoqna�pdau�bqhhu�qj`anopkk`�pda�opq`u,�Lpdan�apde_]h�_kjoe`an]pekj�o]$cq]n`o�sana�lnkre`a`�

pk�a]_d�l]npe_el]jp,� Qdaoa� ej_hq`a`�ejbknia`�_kjoajp�bknio*�]�`eo_qooekj�kb�pda�ejpanreas�]caj`]�

]j`�peia�bn]ia*�]j`�]�qpehev]pekj�kb�]�p]la�na_kn`an�pk�ejoqna�]__qn]pa�pn]jo_ne^ejc�kb�pda�naolkjoao�

kb�pda�l]npe_el]jpo,� M]npe_el]jpo�sana�]oga`�eb�pdau�namqena`�_h]nebe_]pekj�]^kqp�]ju�kb�pda�ejpanreas�

mqaopekjo�̂ abkna�pda�ejpanreas�̂ ac]j�]j`�_kqh`�l]oo�kj�]ju�mqaopekjo�pdau�`e`�jkp�seod�pk�]josan,�

M]npe_el]jpo�sana�]^ha�pk�sepd`n]s�+ ki�pda�opq`u�]p�]ju�peia�ql�pk�]�ola_eDa`�`]pa,� >o�sahh*�pda�

naoa]n_dan�lnkre`a`�]�̀ a^neaDjc�bkn�pda�l]npe_el]jpo�]bpan�pda�opq`u�s]o�_kilhapa`,� Qda�naoa]n_dan�

galp�]hh�]cnaaiajpo�pd]p�sana�i]`a�sepd�pda�l]npe_el]jpo,�Cej]hhu*�pda�j]iao�kb�pda�l]npe_el]jpo�sana�

dah`�ej�pda�opne_paop�kb�_kjbe`aj_a,� Qdaen�j]iao�]na�lnkpa_pa`�ej�pda�opq`u�̂ u�pda�qoa�kbloaq`kjuio,�

>``epekj]hhu*�jk�nabanaj_a�s]o�i]`a�ej�pda�opq`u�pk�]�l]npe_qh]n�]na]�kb�pda�lnkrej_a�kn�]�ola_eD_�

o_dkkh,� >�cna]p�̀ a]h�kb�_]na�]j`�_na]perepu�s]o�p]gaj�pk�ajoqna�_kjD`ajpe]hepu�bkn�]R�ejrkhra`,� >E�

lkooe^ha�lna_]qpekjo�sana� p]gaj� pk� lnkpa_p� pda� necdpo� kb�pda� ej`ere`q]ho� ejrkhra`� ej�pda� opq`u,�

Eksaran*�̀ qa�pk�pda�oi]hh�oeva�kb�pda�lklqh]pekj�ej�pda�lnkrej_a*�pkp]h�]jkjuiepu�_]jjkp�̂ a�]ooqna`,
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Fj�pdeo�_d]lpan*�pda�bej`ejco�pd]p�aianca`�bnki�pda�ej+`alpd�ejpanreaso�sepd�pda�l]najpo�kb�

_deh`naj�sepd�]�pn]qi]pe_�̂ n]ej�ejfqnu�]j`�pda�o_dkkh�lanokjjah�]j`�ia`e_]h�lnkbaooekj]ho�sdk�d]ra�

sknga`�sepd�pdaoa�_deh`naj�]na�`eo_qooa`,� Qda�_kiiajpo�]j`�nabha_pekjo�kb�pdkoa�ejpanreasa`�

naepan]pa`�i]ju�_kiikj�k^oanr]pekjo�]j`�nabha_pa`�oeieh]n�_kj_anjo,� Qdnkqcd�]j�]j]huoeo�kb�pda�

pn]jo_nelpo*�pdnaa�i[kn�pdaiao�d]ra�aianca`,� Qda�bhnop�pdaia�atlhknao�pda�s]uo�a]_d�_deh`�d]o�

_d]jca`�lanokj]hhu�oej_a�pda�^n]ej�ejfqnu,� Qdaoa�_d]jcao�]na�`eo_qooa`�pi`an�pda�oq^+pdaiao�kb�

]_]`aie_�_d]jcao*�ok_e]h�`arahkliajp�_d]jcao*�^ad]rekqn]h�_d]jcao�]j`�lduoe_]h�_d]jcao,� Qda�

oa_kj`�pdaia�at]iejao�pda�ok_ekhkce_]h�eil]_p�pda�^n]ej�encqnu�d]`�bkn�pda�_deh`,�Qdaoa�_]j�^a�

_]packneva`�qj`an�pda�oq^+pdaiao�kb�pda�eil]_p�pk�pda�_deh`%o�o_dkkh�_kiiqjepu*�pda�eil]_p�pk�pda�

_deh`%o�bhqihu*�]j`�pda�eil]_p�pk�pda�_deh`%o� Jaj`o,� Qda�pden`�pdaia�_ajpnao�kj�pda�lnal]n]pekjo�

bkn�pda�_deh`%o�napqnj�pk�o_dkkh,� Qda�oq^+pdaiao�e`ajpebu�eooqao�pd]p�jaa`�pk�̂ a�_kjoe`ana`� bhki�pda�

lanola_pera�kb�pda�l]najpo*�pda�ia`e_]h�lnkbaooekj]ho�]j`�pda�o_dkkh�lanokjjah,

492?86D�:?�E96�49:=5�D:?46�E96�EC2F>2E:4�3C2:?�:?;FCJ

Tdaj�]�_deh`�oqop]ejo�]�pn]qi]pe_�̂ n]ej�encqnu*�i]ju�]ola_po�kb�pda�_deh`%o�heba�]na�]bg_pa`,�

Qdeo�s]o�pda�_]oa�bkn�̂ kpd�Pqo]j�]j`�G]_g,� Qda�bkhhksejc�oa_pekjo�sehh�̀ eo_qoo�pda�]_]`aie_*�ok_e]h�

`arahkliajp*�^ad]rekqn]h�]j`�lduoe_]h�_d]jcao�ej�̂ kpd�Pqo]j�]j`�G]_g�]bpan�pdaen�]__e`ajpo,�

24256>:4�492?86D

>__kn`ejc� pk� pda� l]najp� ]j`� o_dkkh� lanokniah� bkn� ^kpd� Pqo]j� ]j`� G]_g*� a]_d� opq`ajp�

`arahkla`�]_]`aie_�_d]hhajcao�]bpan�]_mqenejc�]�pn]qi]pe_�̂ n]ej�ejfqnu,
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Pqo]j%o�ikpdan�ej`e_]pa`�pd]p*�lnekn�pk�pda�]__e`ajp*�Pqo]j�d]`�okia�]_]`aie_�`ePe_qhpeao

]j`�opnqccha`�pdnkqcdkqp�dan�ahaiajp]nu�]j`�ejpania`e]pa�a`q_]pekj,� Pqo]j�d]`�nala]pa`�cn]`a�psk*

d]`�jqiankqo�]_]`aie_�]ooaooiajpo,�Pda�s]o�ejrkhra`�ej�pda�o_dkkh�naokqn_a�lnkcn]i*�sde_d�i]`a

ik`ebe_]pekjo� pk�dan�]_]`aie_�oq^fa_po*� ]j`�namqena`�atpn]�oqllknp�dki�dan�pa]_dano,� Pqo]j%o

`apaniej]pekj*�knc]jev]pekj�]j`�i]pqnepu�harah�]na�_na`epa`�̂ u�^kpd�dan�l]najp�]j`�pa]_dano�]o�pda

na]okjo�oda�i]`a�ep�pdnkqcd�pk�decd�o_dkkh�]o�]j�]ran]ca�opq`ajp� Ean�ikpdan�`ao_ne^ao�Pqo]j%o

]_]`aie_�opnqcchao�]o�bkhhkso8

Ean�_kcjepera�]^ehepeao�sana�okiasd]p�eil]ena`�̂ abkna�pda�]__e`ajp�
Qd]p�s]o�pda�]na]�pd]p�s]o�]hs]uo�^nkqcdp�ql�ej�]ju�paopejc�pd]p�oda�
d]`�^abkna�pda�]__e`ajp� Fj�b]_p*�lnk^]^hu�oda�s]o�hq_gu�pd]p�ep�Xpda�
^n]ej�ejfqnuZ�s]o�ej�pd]p�]na]�]o�kllkoa`�pk�]jkpdan�]na]�ej�pda�̂ n]ej*�
sdana�oda�d]`�_kilajo]pa`�+ n�]�hkp�kb�pdejco�pd]p�sana�d]llajejc�ej�
pd]p�oe`a�kb�pda�̂ n]ej,� Pda�ha]nja`�]�hkp�kb�opqbb�]j`�d]^epo�]j`�aranu�
pdejc�ahoa�pk�̀ a]h�sepd�pda�̀ aP_eaj_u�̂ abkna�pda�]__e`ajp,�XPqo]jZ�s]o�
ranu�_]l]^ha�kb�d]j`hejc�o_dkkh,� Pda� gjas�pd]p�oda�d]`�pk�cap�dan�
]_p�ej�ca]n�]j`�^q_gha�`ksj�]j`�can�dan�skng�`kja,� Pda�gjas�pd]p�
+ ki�pda�peia�oda�s]o�ej�cn]`a�pdnaa�]j`�ql,� Qda�_deh`�skqh`�_kia�
dkia� +ki� o_dkkh� ]j`� F� skqh`� o]u� pk� dan*� %Dk� ]j`� `k� ukqn�
dkiaskng%*�]j`�oda�skqh`�o]u*� %Jki*�ep%o�]hna]`u�`kja%,� Pda�s]o�
atpnaiahu�naolkjoe^ha,� F�pdejg�pd]p�_]ia�+ ki�nalapepekj*�gjksejc�
pd]p�oda�d]`�pk�knc]jeva�danoahb*� gjksejc�pd]p�oda�s]oj%p�]^ha�pk�cap�
aranupdejc�̀ kja�qjhaoo�oda�`e`�̀ k�e p � Pda�s]o�ranu�i]pqna�pd]p�s]u,
Fp%o�]�bqjju�pseop9�oda�gjas�pd]p*�pd]p%o�sd]p�d]`�pk�^a�`kja�pk�cap�
Y[e]p�oda�jaa`a`�`kja*�]j`�oda�s]jpa`�ep�`kja,� Pda�s]jpa`�pk�`k�
sa|*� oda� ]hs]uo�s]jpa`�pk,� Ta� olajp�dkqno� opq`uejc*�dan�]j`�F9�
dkqno*�qlkj�dkqno*�qlkj�dkqno*�fqop�ok�oda�_kqh`�cap�pda�cn]`ao�pd]p�
oda�s]jpa`,� >hh�gej`o�kb�paopejc�s]o�`kja�lnekn�pk�pda�]__e`ajp�pd]p�
o_kna`�dan�sahh� ^ahks�]ran]ca*� ej�pda� hks�]ran]ca� n]jca� kb� pda�
o_]ha,,,uap*�oda�o_kna`�̂ u�danoahb�]�53#�lan_ajp�]ran]ca�]_nkoo�]hh�kb�
dan�ahaiajp]nu�ua]no*�̂ qp�ep�s]o�̂ a_]qoa�kb�̀ apaniej]pekj�]j`�oda�fqop�
^a]p�ep�pk�`a]pd,

>�pa]_dan�Pqo]j�d]`�lnekn�pk�pda�]__e`ajp*�]hok�jkpa`�dan�opnqcchao�ej�ejpania`e]pa�o_dkkh�]j`,
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ej�l]npe_qh]n*�`qnejc�dan�_h]oo,

XPqo]jZ�opnqccha`�ej�cn]`a�jeja,� F�pdejg�oda�d]`�okia�kpdan�ha]njejc�
`eo]^ehepeao� ]j`� okia� `ebD_qhpeao� `kejc� pdejco� ]j`�sd]p� jkp*� pda�
snepejc� ]j`� jkp� qj`anop]j`ejc� sd]p� d]`� pk� ck� kj,� F� naiai^an�
okiapeiao�F%` �]ooecj�okiapdejc�]j`�F%` �d]ra�pk�ck�]j`�atlh]ej�ep�pk�
dan�fqop�at]_phu�sd]p�oda�d]`�pk�`k*�^qp�]_]`aie_]hhu�oda�na]hhu�s]o�
ej�pda�oetpeao�]j`�oarajpeao�]j`�`e`�dan�̂ aoI

Tdaj�pdeo�pa]_dan�s]o�]oga`�sd]p�oda�pdkqcdp�s]o�Pqo]j%o�cna]paop�oq__aoo*�sepdkqp�

daoep]pekj�oda�op]pa`8

F�pdejg�cappejc�pdnkqcd�Xejpania`e]pa�o_dkkhZ,� F�pdejg�bkn�dan�i]gejc�
ep� pdnkqcd,,,]j`� pda� Jaj`odelo� pd]p� oda� d]`�i]`a� ]j`� dks� oda�
^hkookia`�]�heppha�^ep,� Pda�s]o�odu�]j`,,,F�gjks�ep�iqop�d]ra�^aaj�
d]n`�oep`jc�̂ ]_g�]j`�happejc�kpdan�laklha�p]ga�pda�ha]`,,,^qp�̀ aPjepahu�
cappejc�pdnkqcd�cn]`a�jeja,� Pda�s]o�lha]oa`�sepd�dan�i]ngo�]j`�dan�
iki�s]o�lha]oa`�sepd�pda�aP^np�pd]p�oda�d]`�lqp�d]npd,� Parajpeao�]na�
jkp�̂ ]`�bkn�]�cn]`a�jeja�opq`ajp�kn�bkn�]ju^k`u,� Pda�sk`_a`�d]n`�]j`�
pnea`�pk�cap�pdnkqcd�dana�sepd�]�lkoepera�]ppepq`a�]j`�oda�_kqh`�ck�
pdnkqcd�]j`�̀ k�ep�kj�dan�ksj�]j`�̀ e`j%p�jaa`�]ju�atpn]�]ooeop]j_a�]j`�
opqbQ�hega�pd]p,

Pqo]j�op]npa`�decd�o_dkkh�ej�Ca^nq]nu�kb�0..0,� Pej_a�pda�]__e`ajp*�Pqo]j%o�a`q_]pekj]h

jaa`o*� ]__kn`ejc� pk� dan�ikpdan*� `e`j%p� oaai� pk� _d]jca� ]�sdkha� hkp,� Ean� `apaniej]pekj� ]j`

opq^^knjjaoo�_kjpejqa`�pk�cap�dan�pdnkqcd,

XPqo]jZ�pkkg�]�bqhh�oaiaopan,� >c]ej*�pdeo�opq^^knj�opna]g�pd]p�oda�d]o�
skqh`�jkp�]hhks�dan�pk�]__alp�pd]p�pdeo�s]o�pkk�iq_d�pk�d]j`ha,� Pda�
pkkg�]_]`aie_�Bjcheod*� ]_]`aie_�i]pd*� ]_]`aie_� cakcn]ldu�]j`�
lduoe_o,� F�s]o�pnuejc�pk�p]hg�dan�ejpk�p]gejc�psk�_na`epo�]j`�hkkgejc�
]p�danoahb�ej�psk�ikjpdo,� Pda�l]ooa`�psk�_na`epo*�cakcn[du�s]o�
ik`eDa`� bkn�dan�]j`�cui�s]o�ik`eDa`�D]n�dan,� Pda�d]o� ]�laan�
dahlan*�jkp�]�Q>,� Pda�]^okhqpahu�nabqoa`�pda�Q>,� Pk*�oda%o�d]`�laan�
dahlano� YYpajaran�namqena`,� F� `kj%p� pdejg� `e]p�pdau� Xa`q_]Dkj]h�
jaa`oZ�]na�lnk^]^hu�pd]p�iq_d�̀ ebbanajp*�kpdan�pd]j�pda�laan�dahlano*�
sde_d�oda�jaran�d]`�^abkna,� Qd]p�_anp]ejhu�eo�`ebbanajp� Tdaj�oda�
sajp�^]_g�ejpk�pda�o_dkkh�ouopai*�dan�lnej_el]h�opklla`�ia�kja�`]u�
]j`�da�^]oe_]hhu�o]e`�pd]p� oda�s]o�]j�]^okhqpa� ejolen]Dkj�bkn�]ju
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opq`ajp� pd]p�s]o� pdana� ^a_]qoa� oda� c]ra� ep� kja� dqj`na`� ]j`� paj�
lan_ajp�]c]ej,�>hh�kb�pd]p�kh`�̀ apaniej]pekj9�oda�s]oj%p�na]`u�pk�p]ga�
pda�a]ou�nk]`�fqop�^a_]qoa�kb�sd]p�oda�d]o�^aaj�pdnkqcd,

Aqnejc�pda�0..0�]j`�0..1�o_dkkh�ua]n*�Pqo]j%o�ikpdan�op]pa`�pd]p�oda�_kjpejqa`�pk�oq__aa`

sepd�ik`eP_]pekjo� pk�dan�_kqnoa�hk]`,

Pda%o�ranu�lha]oa`�sepd�̂ aejc�]^ha�pk�ck�^]_g�pk�o_dkkh�]j`�l]oo�dan�
_na`epo*�oda�s]o�atpnaiahu�lha]oa`�sepd�danoahb� Pda�l]ooa`�]d�bkqn�
h]op�oaiaopan,� Pda%o�ranu�ej`alaj`ajp�ej�okia�s]uo9�ej�okia�s]uo�
ikna� ej`alaj`ajb� Ta� op]npa`� p]hgejc� ]^kqp� ]� Q>� ]p� dnop� ]j`�
l]npe_qh]nhu� ej� Ca^nq]nu�sdaj� oda� _]ia� ^]_g9� ep�s]o�fqop� jkp� ]j�
klpekj*�^qp�pda�laan�dahlejc�lnkcn]i�skngo,� XPqo]jZ� `kaoj%p� baah�
oacnac]pa`�$ki�pda�naop�kb�pda�_h]oo�pd]p�s]u,� Pda%o�̀ kejc�pda�o]ia�
skng�]o�aranu^k`u�ahoa,� Pda�capo�at_qoa`�+ki�olaa`�paopo�]j`�]d�kb�
pdkoa�pulao�kb�pdejco�pd]pâo�fqop�lduoe_]hhu�eilkooe^ha,� Qda�at]io�
sana�sd]p�dqnp�dan,� Qdana�s]o�pkk�iq_d�ejbkni]pekj�]p�kja�peia,
Qdau�sana�]hs]uo�]�lnk^hai,� Qd]p�s]o�]hs]uo�l]np�kbdan�lnk^hai�
sepd�`a]hejc�sepd�at]io*�s]o�pda�lduoe_]h�]pikoldana�]nkqj`�dan,
Kks�pdau�Xpa]_danoZ�ik`^da`�dan�_kqnoao�̂ qp�kjhu�pk�pda�atpajp�pdana�
eo�okiakja�pdana�sdaj�oda�snepao�dan�paopo�kn�sd]paran,� Qda�i]pane]h�
d]oj%p�_d]jca`9�epo�fqop�pd]p�pda�ik`ed_]pekj�eo�pdana�bkn�paopejc,

Lja�kb�pda�pa]_dano�pd]p�Pqo]j�d]`�dan�dnop�oaiaopan�]bpan�pda�]__e`ajp*�`ao_ne^a`�Pqo]j�]o

]� cai�kb�]�opq`ajp *� s]jpejc�pk�`k�sahh�]j`�pk�oq__aa`� *� `apanieja` �]j`� ranu�ej`alaj`ajp ,

Qda�pa]_dan�na_]hho�pda�oqllknp�jaa`a`�bkn�Pqo]j,

F�`e`�jkp�ik`ebu�ep� X_kqnoaZ,� F�i]`a�okia�]`]lp]pekjo�^qp�F�`e`j%p�
ik`e[�]jupdejc,�XPqo]jZ�s]o�ranu�̀ apanieja`,� Pda�s]jpa`�pk�i]ga�
oqna�pd]p�oda�s]o�pna]pa`�amq]hhu,� Qdana�s]o�]�laan�dahlan�ej�pda�
_h]oonkki� ]j`� ep�s-]o� oqccaopa`� pd]p� oda� skng�sepd� XPqo]jZ*� ^qp�
XPqo]jZ�s]o�na]hhu�]`]i]jp�pd]p�oda�skqh`�jkp�^a�oejcha`�kqp� Pda�
s]jpa`�pk�op]j`�kj�dan�ksj�psk�baap*�`k�dan�ksj�pdejc�]j`�pdanabkna�
ep�aj`a`�ql�pd]p�oda�ckp�ranu*�ranu�heppha�dahl�+ ki�pda�laan�dahlan�]j`�
]�hkp�kb�kpdan�opq`ajpo�ckp�ikna�dahl�pd]j�XPqo]jZ�`e`,� >`]lp]pekjo�
sana�ranu*�ranu�oeilha,� Oa]`ejc�mqaopekjo�pk�dan*�^qp�kn]hhu�ukq�
skqh`� na]`� pda� mqaopekjo*� ^qp� oda�skqh`� opehh�snepa� ep� `ksj*� dan�
naolkjoa,� Pk�kpdan�pd]j�pd]p*�pd]p�s]o�^]oe_]hhu�]hh�F�`e`,�F�`e`j%p�`k�
]jupdejc�ahoa,� >_]`aie_]hhu�oda�lqp�ikna�ejpk�dan�o_dkkh�skng�pd]j�
F�d]ra�aran�oaaj�]ju^k`u�`k�ej�iu�heba,� Pda�s]jpa`�pk�`k�sahh*�oda
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s]jpa`�pk�oq__aa`,�Ean�iaiknu�k^rekqohu�s]o�]�i[kn�dej`n]j_a�bkn�
dan,� Ean�odknp�pani�iaiknu�s]o�ranu*�ranu�heiepa`,� Vkq�_kqh`�pahh�
dan� okiapdejc� ]j`� oda� skqh`� jaran� naiai^an� ep,� F� bkqj`� pd]p�
`eb?_qhp�kj�]�paop�̂ a_]qoa�F�gjas�pd]p�oda�gjas�pda�opq#�̂ qp�̂ a_]qoa�
oda�`e`j%p�s]jp�ia�pk�cera�dan�]j�kn]h�at]i�]j`�oda�`e`j%p�s]jp�
iq_d�dahl�sepd�pda�at]i*� ep�aj`a`�ql�pd]p�oda*�]_]`aie_]hhu*�`e`j%p�
`k�ranu�sahh,

;24<

Fj�_kjpn]op�pk�Pqo]j�sdkoa�]_]`aie_�lnk^haio�sana�ejpajoe{a`�bkhhksejc�pda�]__e`ajp�]j`

sdana�dan�pa]_dano�d]`�]hna]`u�i]`a�]`]lp]pekjo�+ n�dan�lnkcn]iiejc*�G]_g%o�]_]`aie_�deopknu�s]o

iq_d�`ePanajp,� ?abkna�pda�]__e`ajp,� G]_g�s]o�`ao_ne^a`�]o�^aejc�]� opn]ecdp�>�opq`ajp �^u�deo

l]najpo�]j`�pa]_dan,� Ea�s]o�]�_kjo_eajpekqo�opq`ajp�]j`�]j�]re`�na]`an�]j`�]�cna]p�oqllknp�pk�deo

_h]ooi]pao� ]j`� bneaj`o,� Ea� atlaneaj_a`� jk� `eb?_qhpu� ej� o_dkkh,� Eeo�l]najpo� `ao_ne^a� G]_g%o

]_]`aie_�̂ ]_gcnkqj`�]o�bkhhkso8

Pi]np�]o�]�sdel,� Ea�s]o�]�opn]ecdp�>�opq`ajp,� Ea�s]o�ej�cn]`a�bkqn�
na]`ejc�]p�]�cn]`a�4-5�harah,� Ea�s]o�]�ranu�]re`�na]`an,� Ea�d]`�deo�
ksj�he^n]nu�_]n`�sdaj�da�s]o�jeja�]j`�da�skqh`�ck�pk�pda�d^n]eu�]j`�
cap�̂ kkgo,�Oa]`�pdai�]hh�]j`�_kqh`j%p�s]ep�pk�ck�̂ ]_g,�Ea�s]o�]�laan�
ia`e]pkn�ej�o_dkkh9�da�s]o�]�laan�pqpkn�ej�o_dkkh,� C]ieheao�skqh`�cap�
_kilqpano�]j`�pdejco�]j`�da�skqh`�da�skqh`�oap�em'�pdaen�a+i]eh�
]``naoo�]j`�cera�pdai�]j�a+i]eh�j]ia�]j`�aranupdejc9�da�s]o�ranu�
oi]np�kj�]�_kilqpan,� Ea%`�cap�dkia�dana�]p�hLpk�2�kbCpda�̂ qo*�]j`�
h]u�̀ ksj�kj�pda�bhkkn*�`k�XdeoZ�dkiaskng�sdeha�F�s]o�cappejc�oqllan�
na]`u,� XG]_gZ�skqh`�̂ a�`kja�ej�/3�iejqpao,� Fp�fqop�oaaia`�da�hega`�
`kejc�dkiaskng,� Ikra`�ep*�da�s]jpa`�pk�`k�ep9�da�s]jpa`�pk�cap�ep�
`kja� %_]qoa�da�s]jpa`�pk�^a�]^ha�pk*�oqiian�kn�sejpan*�da�s]jpa`�
kqpoe`a,� Ae`j%p�i]ppan*�n]ej*�ohaap*�ojks*�da�dga`�kqpoe`a,� Ea�s]o�]�
na]h�kqp`kkn�ge`,

G]_g%o�cn]`a�3�pa]_dan�`e`j%p�d]ra�G]_g�ej�dan�_h]oo�qjpeh�]bpan�deo�]__e`ajp*�^qp�oda�na_]hho�

gjksejc�G]_g�{ki�^aejc�]nkqj`�pda� o_dkkh,� Pda�naiai^ano�dei� ]o�]� ^ ne[ p*� ]^kra� ]ran]ca�

opq`ajp*�pkl�kb�pda�_h]oo *�  ranu�ja]p *�]j`� da�]_]`aie_]hhu�s]jpa`�pk�`k�sahh ,� Pda�na_]hho
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(*

s]jpejc�pk�d]ra�G]_g�ej�dan�_h]oo�^a_]qoa�kb�pda�lnekn�atlaneaj_a� oda�d]`�sepd�deo�b]iehu*�d]`�

k^oanra`�G]_g�kj�pda�lh]ucnkqj`�]j`�ejpan]_pejc�sepd�pda�kpdan�opq`ajpo�]j`� da�fqop�oaaia`�pk�̂ a�

]�gaaj�opq`ajp�]j`�na]hhu�ajfkua`�o_dkkh ,

Qdeo�heppha�̂ ku*�sdk�oaaia`�pk�aeuku�]j`�at_ah�ej�o_dkkh*�d]`�deo�a`q_]pekj]h�]j`�]_]`aie_

jaa`o�`n]i]pe_]hhu�_d]jca`�]>an�deo�̂ n]ej�ejfqnu,� Tdeha�G]_g�s]o�opehh�ej�pda�dkolep]h*�deo�dkolep]h

pa]i�s]jpa`�pk�d]ra�pqpknejc�lnkre`a`�ok�da�_kqh`�_kjpejqa�sepd�deo�o_dkkh�lnkcn]i,� Qda�o_dkkh

lou_dkhkceop�s]o�]oga`�pk�]`iejeopan�]_]`aie_�paopejc,� Qdeo�pqnja`�kqp�pk�^a�]�`ebd_qhp�lnk_aoo,

Qda�o_dkkh�lou_dkhkceop�atlh]ejo8

Ta�s]jpa`�pk�`k�paopejc�sepd�dei�pk�cap�]�̂ ]oa�heja�kb�sdana�da�s]o�
bqj_pekjejc�jks�ok�pd]p�sa�_kqh`�ia]oqna�deo�lnkcnaoo�]p�pda�peia,
Pk�F�`e`�okia�lnaheiej]nu�]_]`aie_�o_naajejc�sepd�dei�qoejc�pda�
TF>Q*�sde_d�eo�pda�Ta_dohan�Fj`ere`q]h�>_dearaiajp�Qaop*�̂ qp�Y[eeaj�
F�]`iejeopana`�pd]p�paop�pdana�sana�okia�ik`ebe_]pekjo�i]`a,� Qdana�
s]o� okiapdejc� snkjc� sepd� deo� reokj*� sde_d� i]`a� pda� paopejc�
`eb?_qhp*�ok�F�bahp�iu�naoqhpo�sana�jkp�ranu�r]he`�]p�pda�peia�^a_]qoa�
kb�pd]p*�]j`�̂ a_]qoa�ep�s]o�]bpan�pd]p,,,da�ckp�_knna_pera�hajoao�bkn�ep,
F�na]`iejeopana`�]jkpdan�]_dearaiajp�paop�fqop�pk�cap�]�oajoa�kb�sdana�
da�s]o�bqj_pekjejc�]j`�Y[e]p�sa�bkqj`�s]o�pd]p�da�s]o�]nkqj`�pda�
]ran]ca�harah,� Pk�pd]p�s]o�lkoepera*�̂ qp�ep�s]o�d]n`�pk�o]u�̂ a_]qoa�sa�
`e`j%p�d]ra�]�̂ ]oa�Rja�kbdks�da�s]o�bqj_pekjejc�̂ abkna�pda�]__e`ajp*�
^qp�sa�gjks�da�s]o*� bnki�pda�nalknpo�+ ki�o_dkkh*� da�s]o�]j�>�
opq`ajp�]j`�da�s]o�]�ranu�ejpahhecajp�^ku*�^qp�sa�d]ra�jkpdejc�pk�
_kil]na�ep�pk,

>�bqhh�lou_dkhkce_]h�]ooaooiajp�s]o�jaran�_kilhapa`�]j`�Tnaj�G]_g�Dnop�napqnja`�pk�o_dkkh*

]hikop�]�bqhh�ua]n�]bpan�pda�]__e`ajp*�pda�nacqh]n�]_]`aie_�lnkcn]i�lnkra`�pk�^a�pkk�`eb?_qhp,� Ea

jaa`a`�_kjop]jp�oqllknp�dki�]�pa]_dan�]ooeop]jp�&Q,>,',� Oaokqn_a�oqllknp�s]o�lnkre`a`� ]j`�]j

Fj`ere`q]heva`�B`q_]pekj�Mnkcn]i�&F,B,M,'�s]o�`arahkla`,� Eeo�pa]_dan�na_]hho�pda�opnqccha8

Ta�sajp�necdp�̂ ]_g�pk�cn]`a�kja�pdejco+l]ppaio*�oamqaj_ejc*�lh]uejc�
kb�p]lao*�]�hkp�kb�cn]`a�kja�pdejco*�]�hkp�kb�p]_peha�pdejco,� Eeo�beja�
ikpkn�ogehho*�laj_eh�skng*�s]o�jkp�sahh�X`arahkla`Z*�ranu�lkkn,� Ta
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galp�pnuejc�ep�&dkqcd,�Ta�_kqh`j%p�lej�lkejp�]na]o9�da�_ke``�na]`*�fqop�
`e`j%p�s]jp�pk�ok�ep�s]o�d]n`�pk�Pj`�kqp�at]_phu�ree]p�harah�da�s]o�]p,
Ta�pdaj�ikra`�pk�cn]`a�1-2�opq$

Kks� pd]p� G]_g� eo� ej� cn]`a� oaraj*� deo� l]najpo� ]j`� _qnnajp� pa]_dan� ]cnaa� pd]p� G]_g�d]o

lnkcnaooa`*� ^qp�da�d]o�jkp�uap� ]pp]eja`�pda� ]_]`aie_� harah� kb�lanbkni]j_a�da�d]`�lnekn�pk� pda

]__e`ajp� Eeo�l]najp%o�op]pa8

Ea%o�ej�]^]oe_�nacqh]n�cn]`a�oaraj�lnkcn]i�]j`�ae[kuejc�e p �Ea�p]gao�
_kilqpano*�da�p]gao�i]pd*�da�p]gao�Bjcheod*�]j`�da�p]gao�o_eaj_a�]j`�
ok_e]h�opq`eao*�ranu�jkni]h,� Ea�eo�jkp�`kejc�nacqh]n�cn]`a�5�i]pd*�
sdana� da%o� opehh� `kejc� ^]oe_� i]pd� ogehho9� ]``epekj*� oq^pn]_pekj*�
`ereoekj*�iqhpelhe_]pekj,� Ea�opehh�qoao�bh]od�_]n`o,,,Ea�_]j%p�na]`�]o�
iq_d�kn�]o�sahh�]p�sdana�deo�]ca�]j`�cn]`a�harah�odkqh`�^a,,,Ea�eo�
op]npejc�pk�le_g�ql�sepd�deo�na]`ejc�jks,� Ea�eo�op]npejc�pk�le_g�ql�pda�
l]lan�]j`� hkkg�]p�pda� bqjjeao,� Ea� na]`o� eb�da�d]o� pk*� ]j`� eb�ep%o�
okiapdejc�pd]p�da%o�ejpanaop�ej*�̂ qp�da�̀ kaoj%p�fqop�le_g�ql�]�̂ kkg�]j`�
na]`�ep�hega�ukq�kn�F�skqh`�]j`�fqop�_qnh�nm9�sepd�ep,,E eo�a`q_]pekj]h�
jaa`o� ]na�ranu�`ePanajp� Ea�`kaoj%p�lnaoajphu�p]ga� naokqn_a*�`ea�
naokqn_a�pa]_dan�]p�pda�fqjekn�decd�harah�`kao�jkp�baah�pd]p�da�namqenao�
ep�]p�pdeo� peia,� Qdau�]:#'p�]j`�ik`e[,� Eeo� XskngZ� eo� iqhpelha�
_dke_a*�pnqa�kn�b]hoa*�i]p_dejc�]j`�pd]p%o�dks�pdau�ik`e[�]j`�]`]lp�
deo�lnkcn]i,� Ea�eo�`kejc�pda�o]ia�skng*�^qp�jkp�]o�iq_d�kb�ep,

Fj�cn]`a�oaraj,�G]_g�d]o�]�jqi^an�kb�pa]_dano�skngejc�sepd�dei�ej_hq`ejc�pda�o]ia�pa]_dan

]ooeop]jp�da�d]`�ej�ahaiajp]nu�o_dkkh,� Eeo�dkia�nkki�pa]_dan-o_eaj_a�pa]_dan�`ao_ne^a%o�G]_g%o

]_]`aie_o�]o�bkhhkso8

F� kjhu� oaa� XG]_gZ� pdnaa� `]uo� ej� pda� _u_ha,,,�� d]ra� dei� kj� ola_e]h�
lnkfa_po*�YYdana�iq_d�kbpda�i]pane]h�eo�pda�o]ia�̂ qp�kj�]�hksan�harah9�
okiapdejc�pd]p�da�_]j�a]oehu�skng�]p�]j`�qj`anop]j`,� Ea�`kao�`k�
okia�kb�pda� pdejco�ej�_h]oo�sepd�pda�kpdan� opq`ajpo,� XG]_gZ� anckuo�
cappejc� X]ooecjiajpoZ�^]_g�pk�oaa�sd]p�kjao�da�d]`�necdp�]j`�sd]p�
kjao�da�d]`�snkjc,� Ea�`kao�ajfku�YYdaj�da�`kao�`k�sahh�]o�`k�ikop�
opq`ajpo�̀ k�]j`�pd]p%o�]hs]uo�je_a�pk�oaa,� >hpdkqcd�eb�ukq�o]u�pk�dei*
%XG]_gZ�ukq�]na�jkp�ckejc�pk�`k�sahh�ej�pdeo�]ooecjiajp�̂ a_]qoa�ukq�
]na�ckkdjc�]nkqj`�Teaj�ukq�odkqh`�̂ a�skngejc�ej�pda�h]^%,,`ea�̀ kao�
d]ra� pd]p� %sdk� _]nao%� ]ppepq`a,,,^qp�ukq�gjks� pd]p� da� `kao� _]na,
Tdana�]o�pda�kpdan�fqjekn�decd�ge`o�_]j�_kran�pd]p�pdau�̀ kj%p*�ukq�_]j
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(,

oaa�pd]p�̂ a�`kao�^a_]qoa�ukq�_]j�oaa�]hh�pda�atlnaooekjo�kj�deo�+ _a,

D@4:2=�56G6=@A>6?E�492?86D

Tepd�̂ kpd�Pqo]j�]j`�G]_g*�ok_e]h�`arahkliajp�_d]jcao�k__qnna`,� Qdeo�s]o�are`ajp�ej�a]_d�

_]oa�YYeeaj�pdau�skqh`�ejpan]_p�sepd�pdaen�laano*�o_dkkh�lanokjjah�]j`�b]iehu�iai^ano,

DFD2?

Pqo]j%o�cn]`a�jeja�pa]_dan�ej`e_]pa`�lnekn�pk�pda�]__e`ajp�dks�Pqo]j�s]o�`arahklejc�hega�]�

 jkni]h�paaj]can ,� Pda�`ao_ne^ao�dan�]o�^aejc� mqepa�odu �]j`� d]rejc�]�_kqlha�kb�ckk`�Jaj`o ,�

>__kn`ejc�pk�dan�cn]`a�7� pa]_dan*�  XPqo]jZ� dep�]� op]ca�r`eana� oda�dga`�pda�^kuo,� ?kuo�sana�

^a_kiejc�ranu�ejpanaopejc�pk�dan�]j`� oda�na]hhu�`e`j%p�gjks�dks�pk�cap�pdaen�]ppajpekj�]j`�ep�s]o�

^a_]qoa�oda�s]o�na]hhu*�na]hhu�odu ,� Eksaran*�dan�ikpdan�baaho�pd]p�Pqo]j�s]o�ranu� kqp�olkgaj ,�

Pda�na_]hho8

Pk_e]hhu�oda�`a$jepahu�d]`�]�h]c,� F�skqh`�lnk^]^hu�pdejg�oda�s]o�
okiasdana�]�_kqlha�ikna�ua]no�haoo�i]pqna�pd]j�dan�laano9�pda�]ola_p�
kb�i]pqna�ej�panio�kb�dks�pk�^ad]ra�jkni]hhu�ej�]�ok_e]h�oepq]pekj*�
pdkoa�gej`o�kb�pdejco,� Pda�jaa`a`�pk�`kiej]pa�_kjrano]pekjo,� Pda�
s]o�d]n`�pk�`apan�araj�̂ a$na�dan�]__e`ajp,� Fb�oda�d]`�okiapdejc�pk�
o]u�oda�d]`�pk�o]u�ep,�Pda�s]o�ranu�̀ apanieja`�]j`�Y[ a j �oda�jaa`a`�
pk�cap�okiapdejc�]_nkoo*�jkp�pk�pda�atpajp�kb�_kqnoa�]bpan�pda�]__e`ajp*�
^qp� ep�s]o� `adjepahu�pdana,� Lj�pda� kpdan�l]np*� oda�skqh`� `k� pda�
opn]jcaop�pdejco�pd]p�skqh`�i]ga�ia�pdejg�pd]p�oda�s]o�ok�iq_d�ikna�
i]pqna�pd]j�okia�kb�dan�laano�]o�b]n�]o� sd]p�oda�s]o�ckejc�pk�`k�
sepd�dan�heba,,,Pda�d]`�Jaj`o*�^qp�jk�_hkoa�Jaj`o,� Pda�`e`j%p�d]ra�
]�^aop�Jaj`�aran,� Mnk^]^hu�kja�kb�pda�d]n`aop�pdejco�]�l]najp�_]j�
s]p_d�ej�]�_deh`�eo�jkp�pk�d]ra�]�̂ aop�Jaj`,� Pda�d]`�]�cnkql*�jaran�
_hkoa�Jaj`o*�^qp�pdana�s]o�]�cnkql,

XPqo]jZ�d]o�^aaj�ranu*�ok_e]hhu*�ranu�]ccnaooera*�pk�]�_anp]ej�`acnaa,
Ean�eilnaooekj�kb�]�cqu�eo�pd]p�oda�sehh�jaa`�pk�^a�ranu�_hkoa,� F�ia]j�
necdp�ej�pdana*�ej�pdaen�b]_a�]j`�F�gaal�pahhejc�dan�pdau�jaa`�pdaen�ol]_a�
]j`� oda� fqop� _]j%p� cap� pd]p� _hkoa� pk� okia� laklha%o� + _a� sepdkqp�
kDaj`ejc�pdai�]j`*�]c]ej*�jejapu�lan_ajp�kb�pda�peia�laklha�]na�beja�
sepd�e p � Pda�skqh`�lnk^]^hu�p]ga�ep� pk�pda�atpnaia,� Gqop�pda�s]u�oda
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p]hgo�pk�cquo�kn�pkq_dao*�kn�]j`�F�̀ kj%p�ia]j�]jusdana�ej]llnklne]pa*
F�fqop�ia]j*�oda�skqh`�dkh`�pdaen�]ni*�pdejco�oda�skqh`j%p�d]ra�̀ kja�
^abkna�pda�]__e`ajp,� Pda�`kaoj%p�gjks�pda�heiep]pekjo�kb�sdana�pk�
opkl9� `kaoj%p�gjks�r$aj�pk�fqop�o]u*� %Eahhk%*� ]j`*� %Eks�]na�ukq�
`kejc<%�Fp%o�d]n`�pk�atlh]ej,� ?apsaaj�]hh�kb�qo�nala]pejc*�%Vkq�_]j%p�
`k�pd]p%*�]j`�]c]ej�ep�s]oj%p�ej]llnklne]pa�kn�oatq]h�pk�pd]p�`acnaa*�F�
pdejg�oda%o�ckppaj�ranu*�ranu�opnkjc�^kqj`]neao�kb�sd]p�oda�skqh`�
]hhks�pk�d]llaj,� Pda�skqh`�lqp�dan�da]`�kj�deo�odkqh`an�kn�oep�ranu�
_hkoa�^qp�pdana%o�]�ranu*�ranu�_ha]n�̂ kqj`]nu�]o�bi�]o�oat,� Mnk^]^hu�
pk�pda�atpnaia�]c]ej,� Pda�d]o�]�ranu�i]pqna�lkejp�kbreas�]^kqp�pd]p,
Pda�skqh`j%p�pnu�pk�`k�]ju�kb�pd]p�qjpeh�oda%o�_kilhapahu�na]`u�]j`�
oda�d]o�lnk^]^hu�ikna�kh`�+ odekja`�oajoa�]^kqp�]hh�kb�pd]p�pd]j�ikop�
laklha�`k,

Pi_a�Pqo]j�d]o�napqnja`�pk�o_dkkh*�dan�pa]_dan�]j`�o_dkkh�_kqjoahhkn�oaa�pd]p�Pqo]j�eo�pnuejc

pk� Ep+ej �]o�iq_d�]o�lkooe^ha,� Qda�o_dkkh�_kqjoahhkn�op]pao8

XPqo]jZ� s]o� _anp]ejhu� mqepa� ]llnadajoera� ]^kqp� decd� o_dkkh*� hega�
i]ju*� i]ju�laklha� pd]p� op]np�dana,� Ae`j%p� na]hhu�gjks�dan�s]u�
]nkqj`*�]�heppha�kransdahia`�̂ u�pda�jqi^ano�kb�laklha�pd]p�sana�dana*�
^qp� oda�s]o�_anp]ejhu�ranu�`apanieja`�pk�ck*�ranu�`apanieja`�pk�^a�
dana*�pk�cap�]nkqj`*�pk�i]ga�aua�_kjp]_p�sepd�laklha*�]j`�pk�Pp�ej�
ok_e]hhu*� pd]p�gej`�kb�pdejc,� &� pdejg�]p�pda� peia*� hkkgejc� ^]_g�]p�
Palpai^an*�oda�s]o�lnk^]^hu�opehh�opnqcchejc�sepd�pd]p�sdkha�_kj_alp�
kb�Ppnejc�ej�]j`�/�`kj%p�gjks�sd]p�sajp�pdnkqcd�dan�ksj�iej`�ej�
panio�kb�baahejc�`ebbanajp*�kn�]jupdejc�hega�pd]p*�]j`�kb�_kqnoa�&�d]ra�
]� baahejc� pd]p� okia� kb�dan� laano� gej`� kb�o]s�dan� ej� ]� `ebbanajp�
oepq]pekj*�kn�o]s�dan�̀ ebbanajphu*�eb�&�_kqh`�o]u�pd]p*�ok�F%i �oqna�pd]p*�
pd]p�d]`�pk�d]ra�]j�]bba_p�kj�dan�]o�sahh9�^qp�pdnkqcd�kqp�pda�ua]n*�ep�
d]o� ^aaj� ranu� lh]ej� pk� ia� pd]p� oda� d]o� _anp]ejhu� arkhra`�
ok_e]hhu,,,Pda%o�^aaj�ej�]�cnkql�kb�cajan]h�_kqnoao�]j`�ckp�]hh�dan�
_na`epo�ej�cn]`a�paj�ok�oda�d]o�ikra`�kjpk�cn]`a�aharaj�]o�oda�odkqh`�
^a*�̂ qp�ep%o�pda�ok_e]h�]ola_p�pd]p%o�ikna�d]n`,�>o�pda�ua]n�lnkcnaooa`�
oda�`naooa`�^appan*�skna�ikna�i]ga+ql*�na]hhu�]ppailpa`�pk�p]hg�pk�
laklha� ]j`�^a�kqp�pdana� ok_e]hevejc�]j`� pnuejc�pk� na]hhu�^a� ej�pda�
_ajpan�kb�pdejco,� Fj�okia�oajoa*�land]lo�pnuejc�pkk�d]n`,,,Pda�eo�̀ kejc�
aranupdejc�ej�dan�lksan�pk�^a�]o�%jkni]h%*�eb �&�_]j�qoa�pd]p�skn`*�]o�
oda�aran�s]o,

Pqo]j%o�bnop�oaiaopan�pa]_dan�`ao_ne^a`�dan�ok_e]h�`arahkliajp�]o�bkhhkso8

Pda� s]o� ranu*� ranu� osaap*� ranu�lha]o]jp,� Pda� namqena`� ]� hkp� kb
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ejpan]_pekj�F�bkqj`,� F�]hs]uo�i]`a�]�lkejp�pk�o]u*� %Ee�XPqo]jZ*�dks�
]na�ukq<� Eks�s]o�ukqn�saagaj`<� Eks�s]o�ukqn�`]u<%� ]j`�oda�
naolkj`a`�ranu�lkoeperahu�pk�]ju�kb�pd]p,� F�`kj%p�gjks�eb�oda�s]o�
cappejc�]�hkp�+ ki�kpdan�laklha*�]j`�F�]i�jkp�fqop�ola]gejc�kb�pa]_dano*�
^qp�laklha�ej�cajan]h*�]j`�dan�+ _a�skqh`�hecdp�ql�hega�]�_]j`ha,� Pda�
s]o�]hs]uo�ranu*�ranu�lha]o]jp� Pda*�ok_e]hhu*�F�pdejg�oda�s]o�̂ ahks�
pda�]ca�kb�dan�^k`u,� Pda�skqh`�kbpaj�pna]p�pda�^kuo�hega�ukq�skqh`�
eb�ukq�sana�ej�cn]`a�oet�n]pdan�pd]j�ukq�skqh`�eb�ukq�sana�ej�decd�
o_dkkh,� Pda�s]o�eii]pqna�ej�pd]p�nac]n`o,� Pk�F%` �o]u�iajp]hhu�pd]p�
`adjepahu�dqnp�dan,� Ean�iajp]h� _]l]_epu�s]o� jkp� pk� pda� ]ca� oda�
]_pq]hhu�s]o,

;24<

Fj�_kjpn]op�pk�Pqo]j*�G]_g�s]o�ranu�kqpckejc�^abkna�deo�]__e`ajp� Rjhega�Pqo]j*�dksaran*�

deo�ok_e]h�`arahkliajp�qj`ansajp�oecjeD_]jp�oap^]_go,

Mnekn�pk�pda�]__e`ajp,�G]_g%o�l]najpo�`ao_ne^a`�dei� ]o�]�ranu�ok_e]^ha�heppha�^ku,� Ea�s]o

ejrkhra`�ej�2E*�Pqj`]u�P_dkkh�]j`�]hs]uo�d]`�]�cnkem'�kb�Deaj`o�]nkqj` ,� >bpan�pda�]__e`ajp*�deo

l]najpo�ej`e_]pa`�pd]p�fqop�]^kqp�aranupdejc�_d]jca`,

Ea�i]`a�Jaj`o�sepd�aranu^k`u�ej�pda�dkolep]h,� Ta�qoa`�pk�ck�bkn�
]�s]hg�pdnkqcd�pda�dkolep]h�]j`�da�ckp�pk�gjks�]�cqu�YYpk �sknga`�ej�
pda� qpehepu� nkki*� pda� h]qj`nu�cqu*� pda� c]n^]ca�i]j*� aranu^k`u*� ep�
`e`j%p�i]ppan�Teana�ukq�sajp,�Branukja�skqh`�o]u*�%Ee�XG]_gZ,�Eks�
]na�ukq�pk`]u<%*�pda�h]`eao�ej�pda�gep_daj�]j`�pda�_]>pane]*�aranu^k`u�

Ea�hkop�]hh�deo�Jaj`o�]j`�pdau�pkh`�qo�ep�skqh`�d]llaj,� Ea�fqop�_]j%p�
`k�pda�pdejco�pd]p�kpdan�ge`o�`k�]j`�ep�̀ kaoj%p�i]ppan�sdapdan�ukq%na�
/.� kn� /..*� ukq� sehh� arajpq]hhu� hkoa� ukqn� Jaj`o� ,,,]j`� pd]p%o�
d]llaja`,�Fp%o�^aaj�pd]p�s]u�Jn�]�ua]n�]j`�]�d]hb�jks,�Pkia�kbdeo�
Jaj`o�_]ia�]p�Dnop�]j`*�ej�ikop�_]oao*�ge`o�]na�ikna�]__alpejc�pd]j�
]`qhpo*�̂ qp�sepd�pda�lduoe_]h�̀ eo]^ehepu�]j`�̂ aejc�ej�]�#daah�_d]en�]j`�
jkp�d]rejc�pda�]^ehepu�pk�̀ k�ikop�pdejco*�ep%o�d]n`�kj�ukqjc�kjao,�>j`�
pdana�sana�^ad]rekqn�lnk^haio,,,da�s]o�eilqhoera*�h]_g�kb�_kjpnkh*�
]jcan�]j`�naoajpiajp�]j`�arajpq]hhu�pda�_deh`naj�ckp�ok�pdau�̀ e`j%p�
s]jp�pk�_kia,� Ea%`�_]hh�okia^k`u�pk�_kia�]j`�]o�okkj�]o�pdau�ckp�
dana�da�skqh`�op]np�pk�lqj_d�pdai,� Fp�s]o� hega�da�naoajpa`�pdai�
^a_]qoa�pdau�_kqh`�s]hg�]j`�da�_kqh`j%p9�kn�pdau�iecdp�cap�dana�]j`
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pdaj�pdau�skqh`�`k,,,da�s]jpa`�okia^k`u*�^qp�da�_]j%p�`k�]jupdejc�
sepd�pdai,� Ea�skqh`�cap�deo�^aop�Jaj`�dana�]j`�pdaj�da�_kqh`j%p�
lh]u�]j`�da�skqh`�cap�ranu�Jeopn]pa`*�ranu�]jcnu�]j`�da�skqh`�aj`�
em'�h]uejc�ej�pdeo�_d]en�dana�s]p_dejc�QS�kn�s]p_dejc�pdai�]j`�pdaj�
da�skqh`�b]hh�]ohaal,� F�d]ra�oaaj�deo�Jaj`o�cap�dana�]j`�̂ u�pda�peia�
pdau�cap�dana*�da�skqh`�̂ a�]ohaal�ej�pda�_d]en�]j`�F%` �d]ra�pk�o]u�pd]p�
da�bahh� ]ohaal�]j`�_kqh`�ukq�_kia�^]_g�ej�]j�dkqn<�V]*�sahh�pdaj�
sdaj�pda�dkqn�s]o�ql�kn�Tnaj�da�s]gao�ql�sahh�pdaj�da%`�o]u*�%Ae`
� _kia<%�%Vao�`a]n*� s]o�dana*�^qp�ukq�sana�]ohaal%*�]j`�pdaj
da�capo�]jcnu�]c]ej,� Gqop�]�re_ekqo�_en_ha,

Pk_e]hhu*�opehh�d]o�]�cna]p�oajoa�kbdqikqn�]j`�opehh�s]jpo�pk�^a�ok_e]h�
sepd� aranu^k`u�^qp�^a_]qoa�kb�pda� eilqhoerajaoo� ]j`�pda� h]_g�kb�
_kjpnkh*�ukq�jaran�gjks�Te]p�da%o�ckejc�pk�o]u�kn�sd]p�da%o�ckejc�pk�
`k�]j`�okia�kb�pda�ge`o�cap�na]hhu�pqnja`�kbQ^u�e p

G]_g%o�dkia�nkki�pa]_dan�̀ ao_ne^ao�okia�kb�G]_g%o�ok_e]h�^ad]rekqno�ej�dan�_h]oo,

Pk_e]hhu�da�s]jpo�pk�skng�sepd�kpdan�opq`ajpo,� Ea�s]jpo�pk�̂ a�l]np�kb�
pda�cnkql,� Ea�s]jpo�pk�^a�ejrkhra`*�araj�eb�sa�]na�`kejc�okiapdejc�
]hkja*�da�s]jpo�pk�̂ a�l]np�kb�]�cnkql,� Ea%o�ejpanaopejc,� Ea�_kiao�ql�
pk�ia� ej�pda�d]hhs]u�]j`�da�s]jpo�pk�_d]p�ej�pda�d]hhs]u*�^qp�da�
]hs]uo�s]jpo�pk�^a�necdp�ej�iu�ol]_a�]j`�F%i �jkp�_kiJnp]^ha�sepd�
pd]p�sepd�]ju�opq`ajp*�]j`�pd]p�gej`�kb�i]gao�ia�janrkqo�]�heppha�̂ ep,
XQda�opq`ajpoZ�na]_p�̂ appan�pk�dei�okiapeiao�pd]j�i]u^a�F�skqh`,

A6CD@?2=EEJ�492?86D

Pqo]j�]j`�G]_g�̂ kpd�atlaneaj_a`�_d]jcao�pk�pdaen�lanokj]hepeao,� Fj�okia�ejop]j_ao*�Pqo]j%o�

_d]jcao�sana�okiasd]p�ikna�oq^pha�pd]j�G]_g%o,

DFD2?

Pqo]j%o�ikpdan�]j`�cn]`a�jeja�pa]_dan�̂ kpd�ej`e_]pa`�pd]p�Pqo]j%o�lanokj]hepu�s]o�]Pa_pa`�

^u�dan�^n]ej�duqeu9�dksaran*�Pqo]j%o�ikpdan�nalknpa`�ikna�oq^pha�_d]jcao�pd]j�`e`�dan�pa]_dan,�

Pqo]j%o�ikpdan�d]o�̀ ao_ne^a`�dan�̀ ]qcdpan�]o�̂ aejc�̀ apanieja`*�opq^^knj*�naolkjoe^ha�]j`�ej�okia�

_]oao*�i]pqna,� Pda�na]hhu�`e`j%p�oaa�iq_d�kb�]�̀ ebgnaj_a�ej�dan�]bpan�pda�]__e`ajp,
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Pda�d]`�fqop�pqnja`�oetpaaj�ej�J]u�]j`�s]jpa`�pk�skng*�]j`�pda�fk^�
]j`�pda�sdkha�ej`alaj`aj_a�pd]p�oda�c]eja`�dknj�pd]p,,oda�d]o�na]hhu�
c]eja`�]�sdkha�hkp�kb�i]pqnepu�+ ki�ep9�oda�c]eja`�dan�ej`alaj`aj_a*�
dan�oahb�_kjbe`aj_a*�]�na]h�_d]jca,� Qda�oqiian�kbdan�]__e`ajp�s]o�
lnk^]^hu�pda�^eccaop�cnkspd�F�o]s�ej�XPqo]jZ�ej�dan�ajpena�heba,� Qd]p�
aecdp�saag�lanek`,

XPqo]jZ�`e`�jkp�_nu�]bpan�dan�]__e`ajp�lnk^]^hu�+'n�]p�ha]op�bkqn�kn�Dra�
saago,� Qdana�s]o�jk�pa]no,� Qdana�s]o�jk�aikpekj,� Qdana�s]o�]jcan,
Qdana�s]o�jk�o]`jaoo*�pdana�s]o�jkp�]�pdejc�araj�naikpahu�_hkoa�pk�
pd]p�oe`a�kb�pda�aikpekj,� Cnqopn]pekj�s]o�pdana�]j`�]jcan,� Fp�s]o�
lnk^]^hu�Dra�saago�]bpan�pda�]__e`ajp�pd]p�oda�]_pq]hhu�_nea`�bkn�pda�
dnop�peia�]j`�oda�s]o�ckk`�pdaj,

Pda�s]o�oq_d�]�odep�]j`�̂ aukj`,� F�d]`�]oga`�dan�sdaj�oda�snkpa�bkn�
pda�ranu�Dnop�peia*� %Ak�ukq�gjks�r`ek�F�]i<%�]j`�oda�snkpa*� %Kk%*�
at_h]i]pekj�i]ng,� F�hkkga`�]p�dan�]j`�o]e`*�%Td]p<%*�]j`�oda�hkkga`�
]o�ia�]o�eb�pk�o]u*�%Tdu�]na�ukq�]ogejc�ia�pdeo<%� Qd]p%o�sdaj�F�gjas�
pd]p�XPqo]jZ�s]o�^]_g,

XPqo]jZ�ej�i]ju�s]uo�eo�opehh�ranu�iq_d�sdk�oda�s]o�^abkna,� Kks�
gjksejc�pd]p*�]j`�F�o]u�pd]p�mqepa�kbpaj*�okia�laklha�o]u�pd]p�oda%hh�
jaran�̂ a�ckja*�kn�ej`alaj`ajp*�kn�]ju�kbpdkoa�pdejco*�̂ qp�oda%o�ckejc�
pk�^a�ej`alaj`ajp,� Pda�i]u�jkp�̂ a�pd]p�>n�]s]u�̂ qp�oda%hh�cap�pdana�
ej� dan� ksj� op]pa,� F� pdejg� oda� lnk^]^hu� s|h� arajpq]hhu� ^a_kia�
ej`alaj`ajp*�i]u^a�pk�]�harah*�i]u^a�jkp�pda�o]ia�harah�]o�pda�naop�
kb�pda�sknh`,� Ean�`apaniej]pekj*�F�pdejg*�eo�ckejc�pk�p]ga�dan�pdana*�F�
na]hhu�̀ k,� Pda�s]jpo�pk�p]ga�pda�a]nhu�_deh`dkk`�_kqnoa*�oda�s]jpo�pk�
gaal�ckejc�]j`�F%i �_anp]ejhu�jkp�ckejc�pk�opkl�dan,

Pqo]j%o�pa]_dan�^abkna�pda�]__e`ajp�o]s�oecjeD_]jp�_d]jcao�ej�dan�lanokj]hepu�sdaj�oda�

skqh`�iaap�Pqo]j�ej�pda�_kiiqjepu,� Mnekn�pk�pda�]__e`ajp*�oda�̀ ao_ne^a`�Pqo]j�]o�̂ aejc� �ranu�odu*�

ranu*�ranu�odu*�ranu�mqeap ,� Pda�na_]hha`�]�peia�sdaj�dan�_h]oo�s]o�i]gejc�]�cn]`a�jeja�re`ak�]j`�

Pqo]j�skqh`�]hs]uo�odu�]s]u�+ki�pda�_]ian],� Eksaran*�Pqo]j%o�pa]_dan�]hok�na_]hho�pd]p�Pqo]j�

 s]o�olqjgu9�oda�s]o�]�Dcdpan�]j`�ukq�fqop�gjas�pd]p�oda�d]`�pd]p�Dcdpejc�]ppepq`a�]j`�ukq�fqop�

`kj%p� cap�dan�i]`*� kn�`kj%p�cap�dan�]jcnu ,� Tdaj�]oga`� eb�oda� o]s�]ju�_d]jcao� ej� Pqo]j%o�

lanokj]hepu�oej_a�pda�]__e`ajp*�oda�op]pa`8
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?ec�peia,,,araj�dan�h]qcd�d]o�_d]jca`,� Iega�oda%o�iq_d�ikna�kqp�
ckejc*�iq_d�ikna,� J]u^a�kqp�ckejc�ej�]�jac]pera�s]u�sdana�oda�
`kaoj%p�mqepa�qj`anop]j`,� F�_]j�naiai^an�F�s]o�p]hgejc�pk�dan�kja�
`]u�ej�_dqn_d�]j`�oda�fqop�s]jpa`�pk�p]hg*�p]hg*�p]hg*�p]hg*�p]hg�]j`�pd]p�
s]o�na]hhu�k``�̂ a_]qoa�oda�skqh`�jaran�o]u�ikna�pd]j�sd]p�oda�d]`
pk,� Ean�iki�skqh`�o]u*�%Lg]u�XPqo]jZ� d]o� ckpp]�ck%*� ]j`�pdaj
oda�skqh`�pdejg�kb�okiapdejc�ahoa�oda�fqop�d]`�pk�pahh�ukq,�Pda�skqh`�
fqop�ck� kj�]j`�kj�]j`�kj�]j`�oda�skqh`� o]u�pda� o]ia�pdejc*� oda�
skqh`j%p�na]heva�oda�d]`�pkh`�ukq�]j`�oda�skqh`�nala]p�ep�h]pan�kj�ej�
pda�_kjrano]pekj*�ukq�gjks*�pd]p�gej`�kb�pdejc,� Jq_d�ikna�kqpckejc�
pd]p�s]u*�ep�s]o�d]n`�pk�̂ aheara�pd]p�pda�]__e`ajp�_kqh`�̀ k�pdeo�pk�dan,�
Pda�̂ a_]ia�ranu�ejpanaopa`�ej�̂ kuo*�̀ e`j%p�odu�]s]u�+ ki�pdai*�i]`a�
_kjp]_p�sepd�pdai*�skqh`�ck�ql�]j`�p]hg�pk�pdai*�ck�ql�pk�pdai�]p�]�
dk_gau�c]ia*�ck�`ksj�]j`�s]p_d�]�dk_gau�c]ia*�ukq�gjks*�fqop�
pkp]hhu�̀ ePanajp�pd]j�sd]p�oda�s]o�ej�o_dkkh,� F�gjks�pd]p�]bpans]n`o*�
]bpan�pda�]__e`ajp*�dan�iki�skqh`�o]u�pd]p�oda%o�pkp]hhu�̀ ebbanajp�]j`�
pd]p�oda%o�jaran�`eolh]ua`�pdeo�gej`�kb�pailan*� pdeo�Dcdpejc*�iq_d�
ikna�kb�]�? ]pejc�]ppepq`a�pdaj�oda�d]`�^ab]na�Xpda�]__e`ajpZ,

Fp%o�]j�]sbpeh�s]u�b]n�]ju^k`u�pk�d]ra�pk�^a_kia�kqp�ckejc�pk�ck�
pdnkqcd�YYd]p�oda�`e`�]j`�i]u^a�hkoa�]�bas�kpdan�pdejco�pd]p�oda�d]`�
ckejc�bkn�dan�̂ qp*�]j`*�ej�okia�_]oao*�ep%o�]�ckk`�pdejc�]j`*�ej�okia�
_]oao*�epo�gej`�kb�]�̂ ]`�pdejc,� Pda%o�kqp�ckejc�pk�pda�lkejp�[ a n a �oda�
iecdp�nala]p�pdejco�]j`�ep%o�d]n`�pk�o]u*� %Vao*� XPqo]jZ*�ukq�]hna]`u�
pkh`�ia�pd]p%,� Pda�opehh�s]jpo�pk�p]hg�^qp�ep�s]o�ranu�lkoepera�]j`�
jac]pera,� F�ia]j�+ ki�sdana�oda�_]ia�+%i*�ep�fqop�oaaio�pk�^a�]�
lkoepera,� Vkq�d]pa�pk�o]u�pd]p*�^qp�ep�Xpda�]__e`ajpZ�`e`�ajd]j_a�sdk�
oda�s]o,� Pda�eo�pkp]hhu�kqp�ckejc�]j`�F�̀ kj%p�gjks�eb�pd]p�skqh`�d]ra�
_d]jca`�kran�pda�oqiian*�ep�_kqh`�d]ra�^aaj�skng�pd]p�dahla`�dan�
pkk,� F�gjks�laklha�Y$2ek�gjas�dan�]p�skng�]j`�skqh`�o]u*�%Pda%o�ok�
mqeap,� Pda�d]n`hu�o]uo�]jupdejc%*�]j`�jks�pk�oaa�dan*� ep%o�hega*� %Ld�
iu�ckod�%� Td]p�oda%o�ckja�pdnkqcd�]j`�dks�oda%o�_kia�pdnkqcd*�ep�
eo�fqop�]i]vejc,� F�̀ kj%p�pdejg�oda�skqh`�d]ra�_d]jca`�pd]p�̀ n]ope_]hhu�
kran�]�oqiian*�i]u^a�kran�]�bas�ua]no*�̂ qp�jkp�]o�mqe_ghu�]o�oda�̀ e`,

Tdaj�Pqo]j�op]npa`�decd�o_dkkh�pda�sejpan�]>an�dan�]__e`ajp*�jaepdan�pda�o_dkkh�_kqjoaRkn�

jkn�pda�pa]_dan�YY2ek�s]o�ejpanreasa`�gjas�dan�lnekn�pk�dan�]ppaj`ejc�pdaen�o_dkkh,� Ean�pa]_dan�

`ao_ne^a`�Pqo]j�]o*� ranu�lkoepera�pk�d]ra�ej�pda�_h]oonkki�]j`�̂ q^^hu�]j`�oiehau,� F�jaran�o]s�dan�

kqp�kb�oknpo�aran*�aran�]p�]R,� Pda�s]o�]hs]uo�]j�atpnaiahu�em'^a]p�lanokj ,� Qda�o_dkkh�_kqjoaRkn
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d]`�pdeo�pk�]``8

F�pdejg�oda�s]o�ranu*�ranu�ckk`�]p�lqppejc�kqp�pda�sdkha�jkpekj�pd]p�
oda�s]o�]ppailpejc�pk�̂ a�fqop�hega�oda�s]o*�]j`�daj_a*�%Akj%p�pna]p�ia�
]ju�̀ eb$najphu%�9�̂ qp�iu�atla_p]pekj�s]o�pd]p�oda�s]o�̀ a]hejc�sepd�pda�
#2ekha�jkpekj�sepd�jkp�fqop�Dppejc�ejpk�]�jas�o_dkkh*�̂ qp�fqop�Dppejc�ej�
]ikjc�dan�laano� ]c]ej,� F� ei]ceja�pd]p� oda�gjkso�pd]p�oda�eo�jkp�
at]_phu�]o�oda�kj_a�s]o�]j`�pda�sknnu�skqh`�̂ a�dks�oda%o�lan_aera`,
F�oqola_p�pd]p�ej�okia�_]oao�pd]p�okia�kb�pda�ok�_]hha`�%bneaj`o%�pd]p�
oda�d]`�]p�benop*�`eo[la]na`�]j`�okia�d]raj%p,� Qd]p�eo�lnappu�da]ru�
+;n�]ju^k`u�pk�`a]h�sepd,� Ju�cqaoo�eo�pd]p� sdaj�oda�op]npa`�o_dkkh�
dana*� oda�s]o� ej�pda�ie`op�kb�na]hhu� op]npejc�pk� hera� heba�]c]ej�]j`�
ha]njejc�]�hkp�kb�opqDC�]hh�kran�]c]ej�pd]p�ikop�kb�qo�̀ kj%p�d]ra�pk�ha]nj�
]c]ej,� Lj_a�sa�ha]nj�ep*�sa�d]ra�ep�]j`�oda�s]o�_klejc�sepd�pd]p�
YYdeha�]p�pda�o]ia�peia�̂ aejc�ej�o_dkkh�]j`�d]j`hejc�]hh�pdeo�opqbb�pd]p�
o_dkkh�pdnkso�]p�ukq�kj�]�̀ ]ehu�̂ ]oeo,� Pda�lnk^]^hu�d]`�]�lnappu�bqhh�
lh]pa,� >c]ej*�F�]i�jkp�oqna�dks�oda�lan_aera`�pd]p�dqp�> apdan�oda�
lan_aera`�ep�ej�pkp]h�kn�sdapdan�oda%o�^aaj�ranu�ckk`�]p�_klejc�sepd�
ep�]hh�]j`�_]nnuejc�pd]p�hk]`*�oda�pnqhu�d]o�_kia�]�hkjc�s]u,� F�pdejg�
dan� ^eccaop� oq__aoo� d]o� ^aaj� pda� i]j]caiajp� kb�dan� heg � kn� pda�
kran_kiejc�kbpda�k^op]_hao,� F�]i�fqop�]i]va`�]p�dan*�pd]p�oda�eo�kqp�
pdana�]j`�iaapejc�laklha�]j`�̂ aejc�ok_e]h�]j`�ej�jk�s]u�d]ra�F�oaaj�
sdana�oda�capo�danoahb�̀ ksj�kn�d]o�]�chkkiu�]ppepq`a,� F�fqop�d]raj%p�
oaaj�pd]p,� Ean�ikpdan�̀ e`�pahh�ia�]p�kja�lkejp�pd]p�oda�̀ e`�d]ra�okia�
kb�pd]p*� l]npe_qh]nhu� ]nkqj`�d]rejc� ]� ^ku$eaj`� ]j`�jkp�d]rejc� ]�
^ku$eaj`�]j`�oknp�kb^aejc�bet]pa`�kj�_anp]ej�ej`ere`q]ho*�^qp�F� oaa�
dan�aranu`]u�ej�pda�d]hhs]u�kn�ej�pda�_knne`kn�]j`�ejpan]_pejc�]j`�F�
d]raj%p� le_ga`� ql� kj� ]ju� chkkiu� ]ppepq`a,� Fj� b]_p*� ep%o�fqop� pda�
kllkoepa,� Pda%o� kqp� pdana� ]j`� ]o� peia� l]ooao*� ukq� oaa� ikna�
ejpan]_pekj*� ikna� oiehao*� ikna� h]qcdpan*� ok� F� pdejg� ep� d]o� ^aaj�
b]^qhkqo,� F%i �jkp�o]uejc�pd]p�pda�o_dkkh�jaa`o�pk�p]ga�]ju�_na`ep�bkn�
pd]p9�F�lqp�]hh�pda�_na`ep�sepd�XPqo]jZ*�sepd�sd]p�aran�]ppepq`a�oda�d]o*�
kn� sd]p� aran� oda� d]o� p]qcdp� danoahb�kn� pn]eja`� danoahb�pk� `k� kn�
lan_aera*�^aheara�kn�sd]paran*�ep�eo�cna]p,

;24<

Fjpanaopejchu*�sdeha�Pqo]j%o�lanokj]hepu�̂ a_]ia�ikna�kqpckejc�]j`�]ooanpera�bkhhksejc�dan�

]__e`ajp*�pda�ikop�jkp]^ha�eil]_p�kb�pda�]__e`ajp�kj�G]_g%o�lanokj]hepu�s]o�pd]p�deo�ok_e]h�fq`caiajp�

^a_]ia�oecjeD_]jphu�eil]ena`,
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G]_g%o�l]najpo�nalknpa`�pdau�̀ aDjepahu�o]s�]�̀ ebgnaj_a�ej�deo�lanokj]hepu�]bpan�pda�]__e`ajp9

dksaran*�pdana�sana�oecjo�pd]p�okia�]ola_po�kbdeo�lanokj]hepu�`e`j%p�_d]jca�ok�iq_d�]bpan�]hh,

Ea%o� jkp� pda� o]ia� heppha� ^ku,� Kkp� ]p� ]hh,� Qdau� Xia`e_]h�
lnkbaooekj]hoZ�pkh`�qo�pd]p�ej�Jkj_pkj*�pdau�X^n]ej�ejfqnu�re_peioZ�]na�
jaran�pda�o]ia�]j`�da%o�jkp,,ik�da%o�jkp�pda�o]ia�lanokj�]p�]hh,�Ea�
d]o�]�̀ ePanajp�lanokj]hepu*�^qp�XG]_gZ�d]o�]�panned_�oajoa�kbdqikqn*�
]hs]uo�`e`,� Me_pqna�]�heppha�paj�ua]n�kh`�^ku*�ej�]�lner]pa�nkki�kj�]�
s]n`�pd]p�dah`�lnk^]^hu�psaj[+dra�kpdan�laklha�pd]p�oqbbana`�opnkga*�
hkoo� haco*� ]j`� pdana�s]o� ]� h]`u� pdana� pd]p� _kqh`j%p� p]hg*� oda� d]`�
oqbgna`� ]� opnkga� ]j`� pd]p� h]`u� d]`� ]� oecj� kj� dan� `kkn� *� %Kk�
>`iepp]j_a*�C]iehu�Ljhu%*�]j`�pda�kjhu�at_alpekj�s]o�XG]_gZ,�XG]_gZ�
oqbbana`�]�̂ n]ej�ifqnu*�]j`�da�s]o�ej�]�sdaah�_d]en�deioahb�]j`� da�
opehh�̂ ]`�_kjm']ooekj3'n�ah`anhu�laklha,�Ea�araj�i]`a�panned_�>eaj`o�
sepd�]�cajphai]j�[ k �d]`�hkop�̂ kpd�kbdeo�haco,,�,qj^ahear]^ha,� Fp�s]o�
fqop� d]n`� pk� ^aheara� dks� ]� heppha� ^ku� + p� ej� ]j`� da� ^a_]ia� ok�
%]`qhpebea`%*�pdau�_]hha`�ep*�pd]p�da�d]`�]�d]n`�peia�beppejc�^]_g�ejpk�
o_dkkI

>hpdkqcd�G]_g%o�cn]`a�oaraj�dkia�nkki�pa]_dan�`e`j%p�gjks�dei�̂ abkna�pda�]__e`ajp*�oda�

pdejgo�pd]p�deo�lanokj]hepu�`kaoj%p�oaai�pk�i]p_d�okiakja�r pk �s]o�kj_a�ok�a]can�pk�oq__aa`�ej�

o_dkkh,

Fp�`kaoj%p�oaai�pk�^kpdan�dei�pd]p�da�`kaoj%p�djeod�]j�]_perepu*�da�
`kaoj%p�oaa�ep�pdnkqcd�pk�pda�aj`,� Ta�iecdp�op]np�]�h]^�kja�`]u�]j`�
pda�jatp�`]u�sa%`�djeod�ep�]j`�da%o�jkp�dana*�da�jaran�o]uo�pk�ia*
%Tahh*� sbp]p�dvculaja �̀pk�pd]p<%*�sdana�]o�]�hkp�kb�pda�kpdan�opq`ajpo�
skqh`�_kia�̂ ]_g�pda�jatp�̀ ]u�]j`�o]u*�%Tahh*�F�̀ e`j%p�cap�pk�oaa�sd]p�
d['laja`%,�Ea�`kaoj%p�d]ra�pd]p�_kjpejq]h,

3692G:@FC2=�492?86D

>__kn`ejc�pk�^kpd�Pqo]j�]j`�G]_g%o�l]najpo*�pda�̂ ad]rekqn�ej�̂ kpd�_deh`naj�_d]jca`,� Tepd�

pda�oecjeD_]jp�_d]jcao�pk�^kpd�kb�pdaen�ok_e]h�`arahkliajp�]j`�pk�pdaen�lanokj]heDao*�^ad]rekqn�

^a_]ia�]j�eooqa,
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DFD2?

>__kn`ejc�pk�]hh�kb�pda�o_dkkh�lanokjjah�ejpanreasa`� nac]n`ejc�Pqo]j%o�^ad]rekqn*�Pqo]j�

s]o�]� `ahecdp�pk�d]ra �ej�pda�o_dkkh�]j`�ej�pda�_h]oonkki,� Kkp�kja�kb�pdai�aran�sepjaooa`�Pqo]j�

 kqp�kb�oknpo �kn�̂ ad]rejc�ej]llnklne]pahu,�Eksaran*�]__kn`ejc�pk�Pqo]j%o�ikpdan*�ep�s]o�]�̀ ePanajp�

opknu�]p�dkia,

Qdana�sana�_anp]ejhu�̂ ad]rekqno�X^a$na�pda�]__e`ajpZ�]j`�]c]ej�pd]p�
_]ia�pk�pda�b]_p�pd]p�oda�s]o�ok�`apanieja`�pk�cap�dan�lkejp�]_nkoo,
Pda�skqh`�ejpannqlp*�oda�skqh`�`k�]�hkp�kb�opj#�ranu�iq_d�]�hkp�kb�
pdeo�YY2ekha�ok_e]h�`abe_eaj_u�pd]p�oda�oknp�kb�̀ e`�d]ra�]j`�]bpan�pda�
]__e`ajp�ep�]ilhePa`�paj�peiao*�i]u^a�ikna*�^qp�ep�s]o�]hs]uo�^]`�
^a$na,� Qd]p%o�pda�kjhu�^ad]rekqn]h�eooqa*�na]h�eooqao�pd]p�oda�s]o�
d]rejc,� Pda�s]o�jkp�]�̀ eb?_qhp�_deh`,� Pda�skqh`�̂ a�ej�ukqn�b]_a�]�hkp�
]j`�okiapeiao�ukq�skqh`�d]ra�pk�cap�_n]jgu*�^qp�pd]p�s]o�]^kqp�ep,
Qdana�d]ra�̂ aaj�̀ aPjepa�eilnkraiajpo�oej_a�pda�]__e`ajp*�pdana%o�jk�
`kq^p*�jk�`kq^p�sd]pokaran,� Mnk^]^hu�pk`]u�sa�]na�i]u^a*�i]u^a�
]^kqp� oarajpu� lan_ajp� ^]_g� pk� sdana� oda� s]o� ^abkna,� Pda� opehh�
namqenao�]�hkp�kb�]ppajpekj*� oda� opehh�namqenao�pk�^a�da]n`,� Pda�op`h�
jaa`o�pk�cap�dan�lkejp�]_nkoo,� Oecdp�]bpan�pda�]__e`ajp�ep�s]o�d]n`,
Pda�skqh`�nala]p*�oda�d]`�sd]p�pdau�_]hha`�lanoaranaj_a*�sdana�oda�
skqh`�o]u�okiapdejc*�nala]p�ep9�ep�`e`j%p�oaai�pk�i]ppan,� Pda�gjas*�
]__kn`ee#�pk�dan�jaqnk+lou_dkhkceop�pd]p�oda�s]o�`kejc�ep*�^qp�dan�
^n]ej�sio�deppejc�]�s]R,� Ea�`ao_ne^a`�ep�]o�]�heppha�i]n_dejc�pku�pd]p�
fqop�depo� pda�s]hh� ]j`�_]j%p� opkl,� Qd]p�s]o�mqepa� oarana�]bpan�pda�
]__e`ajp,�Vkq�_kqh`j%p�_d]jca�dan�iej`*�_kqh`�jkp�cap�dan�pk�opkl�dan�
pdkqcdp�lnk_aoo,� Qk`]u*�sa%na�lnk^]^hu*�ikop�kb�pda�peia*�_anp]ejhu�
]p�dkia*�]^ha�pk�d]ra�]�b]enhu�jkni]h� heba�+'n�pda�ikop�l]nI� Pda�
skqh`�opkl�]j`�p]ga�okia�peia,� Fj�lq^he_*�ep%o�lnk^]^hu�]p�hkp�sknoa�
sepd�dan�pd]j�]p�dkia*�̀ alaj`ejc�kj�pda�]ikqjp�kb�laklha�]j`�sd]p%o�
d]llajejc*�sdapdan�kn�jkp�oda%o�danoahb

Pqo]j%o�Plaa_d�I]jcq]ca�M]pdkhkceop�]hok�na_]hho�dan�ej]^ehepu�pk�_d]jca�bk_qo�sdeha� ej�

_kjrano]pekj,

F�na_]hh�XPqo]jZ�^aejc*�]o�ikop�paaj]cano*�b]o_ej]pa`�sepd�̂ kuo�ej�dan�
dba*� ]j`�pd]p�s]o�]j�a]ou�]rajqa*� F� pdejg*� ej�pda�ejepe]h� op]cao*� pk�
ajc]ca�ej�_kjrano]pekj*�seee_d�eo�s`e]p�F�`k,� Eksaran*�dan�]^ehepu�pk�
lh]_a�pd]p�ej�]�oajoe^ha�_kil]npiajp�]j`�p]hg�]^kqp�kpdan�pdejco�ej�dan
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he$�s]o�jkp�are`ajp*�aola_e]hhu�ej�pda�a]nhu�op]cao*�araj�ej�pda�h]pan�kb�
dan�peia�dana*�^qp�jkp�na]hhu�]hh�pd]p�a]ou�3'n�dan�pk�_kil]npiajp]heva�
]j`�oknp�pd]p�kqp,� Pda�s]o�bknaran�h>sp`jc�pk�̂ nejc�̂ ]_g�pda�]_perepu�
pd]p�oda�iecdp�̂ a�ajc]ca`�ej�pd]p�saagaj`,� Pda�d]`�]�na]hhu�̀ ebD_qhp�
peia*�]j`�lnk^]^hu�opehh�`kao*�cerejc�lneknepu�pk�pdejco�]j`�pd]p%o�]�
na]okjejc�ogehh*�F�cqaoo*�]�fq`caiajp�ogehh,

>__kn`ejc�pk�Pqo]j%o�ikpdan*�^abkna�pda�]__e`ajp�Pqo]j�d]`�]�pailan�]j`�pd]p�pkk�oaaia`

pk�]ilh^[�]bpan�pda�^n]ej�eeuqnu,

Pda� skqh`� cap� pk� ]� harah� sdana� odaâo� ranu� atlhkoera*� atpnaiahu�
atlhkoera,� ?a$na�pda�]__e`ajp�oda�skqh`j%p�d]ra�̀ ]na`�pnu�pk�dep�ia�
kn�]jukja,� Fp�skqh`j%p�d]ra�araj�_nkooa`�dan�iej`�]j`�jks�dan
pailan�d]o�]ilhebea`�^qp�epâo�n]na,�F�ia]j*�lnk^]^hu�ep�i]u�d]llaj�
bkqn� peiao� ej�]�ua]n*�i]t,� Vkq�gjks*� ep%o� lnk^]^hu� aranu� pdnaa�
ikjpdo*� odaâo� ej� ]� harah� kb� bnqopn]pekj,� Taâra� olaj`� okia�
aikpekj]hhu�peiao�hega*� àTdu�`e`�F�hera<â� ]j`�]hh�kb�pd]p,� Pdaâo�kj�
]jpe+`alnaoo]jpo�]j`�oda�d]o�^aaj�oej_a�pda�]__e`ajp�^qp�F�pdejg�epâo�
ikna�kb�fqop*�fqop�rajpejc*�hega*�àEks�_kqh`�pdeo�d]ra�d]llaja`<%

;24<

Tdeha�pda�]__e`ajp�oaaia`�pk�]ilhe[�Pqo]j%o�^ad]rekqn*�bkn�G]_g�pdana�s]o�]�`n]i]pe_

narano]h�ej�deo�̂ ad]rekqn,� >__kn`ejc�pk�G]_g%o�l]najpo�]j`�pda�o_dkkh�lanokjjah,�G]_g%o�̂ ad]rekqn

]bpan�pda�]__e`ajp�_d]jca`�]�cna]p�`a]h,� Mnekn�pk�pda�]__e`ajp*�G]_g�s]o�ejrkhra`�ej�]�jqi^an�kb

lduoe_]h�]_perepeao�]j`�]hs]uo�d]`�]�_en_ha�kb�beeaj`o�]nkqj`�dei,� Eeo�ikpdan�op]pa`8

F%i �jkp�pnuejc�pk�̂ n]c*�̂ qp�̂ kpd�iu�X_deh`najZ*�pa]_dano�ej�o_dkkho*�]hh�
pdaen�pa]_dano�skqh`�o]u�pd]p�pdau�sana�pda�ikop�lkhepa�heppha�_deh`naj�
pdau�d]ra�aranu�oaaj,�Branupdejc�s]o*�àVao*�lha]oa%*�àKk*�pd]jg�ukq%*�
^qp�jks�ukq�̀ kj%p�gjks�sd]p�XG]_gZ�sehh�o]u,� Ea�_kqh`�o]u*�àMha]oa%*�
kn�da�_kqh`�o]u�Xl]qoaZ*�da%o�pkk�qjlna`e_p]^ha9�ep%o�sd]p�aran�_kiao�
ej�deo�iej`,

>bpan�pda�]__e`ajp*�pda�kj_a�ád]llu*�ck+hq_gu*�jkni]h�heppha�^ku *�eo�nalknpa`�pk�oq``ajhu�

^a_kia�á^eppan *�á]jcnu *�á`alnaooa` �]j`�árekhajp ,� G]_g%o�l]najpo�op]pa8
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Ta�d]ra�d]`�kqn�qlo�]j`�`ksjo,� Ta�d]ra�d]`�`]uo�spaj�da�s]o�
^eppan*�]jcnu*�`alnaooa`,� Qda�Dnop�ua]n�da�b^ q [ p�sepd�ia*�da�skqh`�
dep�ia*�̂ epa�ia*�lej_d�ia*�p]ga�]hikop�hega�]�pailan�p]jpnqi�pula�]j`�
da�skqh`�ck�pk�pda�bhkkn�]j`�h]u�kj�pda�bhkkn,� ?abkna*�da�skqh`�`k�
sd]p�ukq�s]jpa`�dei�pk�`k�]j`�pda�lou_dkhkceop�pkh`�qo�pd]p�ep�eo�
^a_]qoa�da�eo�]jcnu,� XG]_gZ�gjkso�sd]p�d]o�d]llaja`�pk�dei,� Ea�
gjkso,�Ea�_]j�naiai^an�pdejco�pd]p�d]llaja`�sdaj�da�s]o�bkqn�]j`�
bera�ua]no�kh`,� Qdau�Xia`e_]h�lnkbaooekj]hoZ�paR�qo�pd]p�pd]p�eo�pda�
^eccaop� l]np� kb� XG]_g%oZ� lnk^hai*� deo� ]ppepq`a,� Ea%o� kj� r]nekqo�
ia`e_]pekjo9� da%o� kee� ]jpe+`alnaoo]jpo*� nepeh]j*� ]j`� da� eo� kj� psk�
`eDanajp�pulao�kb�iqo_ha�nah]t]jpo�pk�gaal�deo�iqo_hao�+ ki�cappejc�
ok�pecdp�]j`�pajoa�pd]p�da�_]j%p�ikra,� Eeo�ia`e_]pekj�d]o�i]`a�]�
i]oo� `ebbanaj_a*� F�^aheara*� ej�^ad]rekqn*� ej�deo� pailan]iajp*� deo�
aikpekj]h�op]pa,

Qda�_d]jcao� ej�G]_g%o�^ad]rekqn*�aola_e]hhu�deo� eilqhoerajaoo*�i]`a�ep�`eb?_qhp�bkn�deo�

pa]_dan�]j`�pa]_dan�]ooeop]jp�pk�̀ a]h�sepd�deo�̂ ad]rekqn]h�_d]hhajcao,�Eeo�ahaiajp]nu�o_dkkh�pa]_dan�

atlh]eja`�pd]p�pdana�sana� ikna�^ad]rekn]h�eooqao�pd]j�_kcjepera�eooqao�pk�`a]h�sepd ,� ?a_]qoa�kb�

G]_g%o�ao_]h]pejc�^ad]rekn�sdaj�da�Dnop�napqnja`�pk�o_dkkh*�da�s]o�naikra`�dki�pda�_h]oonkki�

ikna�]j`�ikna�`qa�pk� dnqh�h]n[q]ca *� oatq]h�^ad]rekno *� qoejc�deo�_]ja�]j`�YYdaah�_d]en�]o�]�

sa]lkj �]j`� deppejc�]�_kqlha�kb�ge`o ,� Ckn�pda�o_dkkh*�ep�s]o�]�o]+ pu�eooqa,� Fj�pda�^acejjejc*�

pn]joepekjo�sana�]hok�]�̀ eb?_qhp�peia�bkn�G]_g�]j`�ep�pkkg�]�bas�ikjpdo�b]n�̂ kpd�pda�pa]_dan�]j`�pda�

pa]_dan�]ooeop]jp�pk� ha]nj�sdaj�pk�̂ ]_g�kbb�]j`�sdaj�pk�le_g�pda�̂ ]pphao ,� ?kpd�pda�pa]_dan�]j`�pda�

pa]_dan%o�]ooeop]jp�bahp�pd]p�pdau�i]u�d]ra�]``a`�pk�okia�kb�G]_g%o�̂ ad]rekn]h�_d]hhajcao�̂ a_]qoa� ep�

s]o�d]n`�pk�gjks�sd]p�s]o�pda�eemqnu�kn�sd]p�da�XG]_gZ�fqop�̀ e`j%p�s]jp�pk�̀ k,� Ta�sana�jaran�oqna�

sd]p�s]o�pda�%pnqa%� XG]_gZ ,

Qda� o_dkkh� lou_dkhkceop� `ao_ne^a`� G]_g%o� ^ad]rekn� `qnejc� pda� naop� kb�deo� ahaiajp]nu

a`q_]pekj�]j`�deo�lnkcnaooekj�jl�pk�]j`�pdnkqcd�cn]`a�oaraj8

F�qj`anop]j`�d ] p�XG]_gZ�s]o�ranu�`alnaooa`*�na]hhu�cnearejc�]j`�da�
skqh`� kbpaj�^a� da]n`� o]uejc� pdejco� hega�  Tdu�`e`j%p� F�sa]n�iu
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)-

dahiap ,� Fp�s]o�na]hhu*�na]hhu�d]n`�+'n�dei�]j`�da�s]o�ranu�]cep]pa`�
]j`� deo�̂ ad]rekqn�s]o�mqepa�_d]hhajcekc,� Ea�skqh`�cap�na]hhu�]jcnu�
]j`�F� cqaoo�ukq�skqh`�_]hh� ep�pdnksejc�pailan�p]jpnqio,� Ea�s]o�
atlhkoera*�]ccnaooera�]j`�ep�s]o�dks�pk�i]j]ca�deo�kqp�kb�_kjpnkh�
^ad]rekqn� Xpd]pZ� s]o� ]j� eooqa,� Eeppejc� kpdano*� deppejc� k^fa_po*�
pdnksejc�kpca_po*�`]i]ca�pk�lanokj]h�kn�o_dkkh�lnklanpu*�nabqoejc�pk�
_kilhu�pk�pda�pa]_dan*�uahhejc�lnkb]jepu�ok�pdana�sana�]�hkp�kb�ranu�
oanekqo*�atpnaia�^ad]rekqn�! ee_d �s]o�jkp�_d]n]_paneope_�kb�dei,�Ea�
s]o�ranu�lnkja�pk�b]pecqa�ok�pdeo�]Pa_pa`�deo�]^ehepu�pk�nap]ej*�sde_d�
ej_na]oa`�bnqopn]pekj,� Ea�fqop�_kqh`j%p�`k�pda�pdejco�pd]p�da�qoa`�pk�
^a�]^ha�pk�`k,� Fp�iqop�d]ra�̂ aaj�atpnaiahu�{qopn]pejc*�dqopn]pejc�bkn�
dei*�]j`�fqop�pnuejc�pk�_kla�sepd�pda�lduoe_]h�_d]jcao,�Vkq�_kqh`�o]u�
ejepe]hhu�ep�s]o�ranu*�ranu*�`ebD_qhp�bkn�dei,

Fj� panio� kb� deo� ^ad]rekqn� ]p� o_dkkh*,,,sa� i]`a� okia�
na_kiiaj`]pekjo�]j`�pdaoa�na_kiiaj`]pekjo�sana�^]oa`�kj�^n]ej�
enmqnu�]j`�sd]p%o�na_kiiaj`a`,�F�iap�se`e�pdai�Xo_dkkh�lanokjjahZ�
]j`�sa�sajp�kran�ep�]hh�pkcapdan�]j`�]p�pdeo�lkejp�da�d]`�]�Q>�ok�pd]p�
s]o�^qehp�ejpk�e p � >o�+ n�jks*�F�oaa�dei�dana�]j`�pdana�]j`�da�oaaio�
pk�^a�`kejc�]�hkp�̂ appan,� Ta�`kj%p�da]n�+ki�dei�]j`�pd]p%o�]�ckk`�
pdejc�� Kk�jaso�eo�ckk`�jaso,

G]_g%o�l]najp%o�kbpaj�op]pa`�pdaen� bnqopn]pekj �sepd�`a]hejc�sepd�G]_g,

Fp�eoj%p�]�i]ppan�kb�pa]_dejc�XG]_gZ�necdp�+ ki�snkjc,� Ea�gjkso�necdp�
+ ki�snkjc,�Ea�_]j%p�_kjpnkh�necdp�+ ki�snkjc,�Ea�]_po�]j`�pdaj�ep%o�
pkk�h]pa�]j`�pdaj�ukq�_]j�kjhu�oep�̀ ksj�sepd�dei�]j`�paR�dei� aranu�
peia*�aranu�peia*�aranu�peia*�]j`�ep%o�jaran�aj`ejc,� Lja�pdejc�sa�
ha]nja`�a]nhu�kj�eo*�ukq�_]j%p�lqod�dei,� Qda�ikna�ukq�lqod�dei*�pda�
ikna� da%`� lqod�^]_g,� Vkq%na� ^appan� kbb�pk� cera�dei� _dke_ao� kn�
okiapeiao�F%hh�]og�dei�r`ee_d�kja�da�s]jpo�pk�`k�DnoI� Ea�jaa`o�pk�
`k�pdai�̂ kpd�̂ qp�sdaj�da�d]o�okia�kb�pd]p�_kjpnkh*�ep�oaaio�hega�da�
i]`a�pd]p�̀ a_eoekj*�jkp�ia*�]j`�da%o�ej�_kjpnkh�]j`�s]jpo�pk�`kep�deo�
s]u�]j`�sa�d]raj%p�d]`�ja]n�pda�lnk^haio�sepd�dei,

G]_g%o�dkia�_]na�]j`�oqllknp�skngan*�nad]^ehep]pekj�qjep�jqnoa�]j`�lduoe]pneop�]hh�̀ ao_ne^a`

deo� ok_e]h-^ad]rekqn]h�ej]`amq]_eao�ej�panio�kb�deo�fq`caiajp*�jaa`�pk�]ppajpekj�]j`�deo�oeva,� Qda

dkia�_]na�oqllknp�skngan�̀ ao_ne^a`�deo�ok_e]h�^ad]rekqn�`ebd_qhpeao�pdeo�s]u8

F� cqaoo�sdaj�F�pdejg� kb�XG]_gZ*� F� pdejg�i]u^a�kja� kb�deo� cna]paop�
d]j`e_]lo�eo�pda�ok_e]h�]j`�̂ ad]rekqn�ej�panio�kb�]`]lpejc�pk�pd]p*�pd]p
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).

s]o�]j�eooqa�YY2eeha�da�s]o�]�l]peajp�dana,�Fp�_kjpejqao�pk�^a�]�dqca�
eil]_p�pdana� ej� panio� kb�deo�fq`caiajp*� ej�panio�kb�deo� jaa`� bkn�
]ppajpekj*� ej�panio�kb�pda�decdan�ata_qpera�bqj_pekjo�kb�pda�dkjp]h�
hk^a,� Qd]p�eo�deo�cna]paop�d]j`e_]l�ej�i]ju�s]uo�^a_]qoa�pk�Pp�ejpk�
ok_eapu�]j`�pk�i]ga�okiapdejc�kb�ukqnoahb[�namqenao�]�harah�kb�ok_e]h�
_]l]_epu� pd]p� _]j� kranne`a� okia� lduoe_]h� `aP_ep,� G]_g%o� mqepa�
d]j`e_]lla`,

G]_g%o�lduoe]pneop�`ao_ne^a`�dei�]o� ^aejc�]�_deh`�ej�]�̂ ec�i]j%o�^k`u ,� Ea�s]o�/0�sdaj

/�Pnop�iap�dei� ]j`�da� hkkga`�dga�da�s]o� /4,� Hej`�kb�o_]nu�bkn�aranu^k`u�^a_]qoa�eb�da�`e`

ieo^ad]ra*�da�_kqh`�oanekqohu�dqnp�okiakja ,�G]_g%o�nad]^ehep]pekj�jqnoa�̀ ao_ne^a`�dks�]Pa_pekj]pa

]j`�ok_e]h�da�s]o�[ a j �da�_]ia�pk�reoep�kn�bkn�pna]piajp,� @d]jcao�jaa`a`�pk�̂ a�lqp�ej�lh]_a�b]n�deo

reoepo�^a_]qoa�ep�̂ a_]ia�ej_na]oejchu�`ebd_qhp�pk�d]j`ha�dei�`qa�pk�deo�oeva,

Tdaj�XG]_gZ�_kiao�pk�reoep�]j`�da�_kiao�+ enhu�kbpaj*�]hpdkqcd�pda�
h]op�bas�reoepo�d]ra�̂ aaj�̂ appan*�da�skqh`�_kia�̂ ]ncejc�hepan]hhu�ejpk�
pda�qjep*�pda�`kkno�ck�bhuejc�]j`�da%hh�pnu�pk�cap�̂ adej`�pda�`aog,�Ea�
s]jpo�pk�dqc�pda�jqnoao�]j`�ia�]j`�pda�h]op�peia�da�dqcca`�ia*�&�
na]hhu�pdkqcdp�/�s]o�dqnp�]p�benop,� Ckn�]�_kqlha�kb�̀ ]uo�/�d]`�]�panne^ha�
]_da9�da�na]hhu�`e`�dqnp�ia,� Pk*�/�d]`�pk�i]ga�pdeo�cnkqj`�nqha�pd]p*
%Vkq�_kqh`�_kia�pk�reoep*�^qp�ukq�]na�jkp�aran�ckejc�pk�dqc�]c]ej%*�
]j`�da�d]`�]�d]n`�peia�sepd�pd]p�^qp�jks�pdkqcd*�pda�h]op�$s�reoepo*
&�bkqj`�dei�pk�^a�]�hkp�ikna�mqeapan9�^qp�pd]p�s]o�pda�^ec�lnk^hai,
Ea�s]o�cappejc�opnkjcan�]j`�̂ eccan,

A9JD:42=�492?86D

>bpan�^kpd�Pqo]j�]j`�G]_g%o�]__e`ajpo*�a]_d�kb�pdai�`arahkla`�_d]jcao�ej�pdaen�lduoe_]h�

]^ehepeao,� Pqo]j%o�s]o�ikna�oq^pha�pd]j�G]_g%o,

DFD2?

Dnksejc�ql*�Pqo]j%o�lduoe_]h�`arahkliajp�lnkcnaooa`�jkni]hhu*�]__kn`ejc�pk�dan�ikpdan,�

Pqo]j�`e`j%p�lh]u�]�hkp�kb�olknpo�kn�p]ga�l]np�ej�]�hkp�kb�]pdhape_�]_perepu,� Ean�ikpdan�`e`�op]pa�pd]p�

Pqo]j�̀ e`�lh]u�ok__an�bkn�]�bas�ua]n�̂ qp�ep�s]o�ikna�pk� fqop�d]jc�kqp ,� Pej_a� pda�]__e`ajp*�Pqo]j%o
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ikpdan�jkpa`�pd]p�oda�d]o�̂ a_kia�ikna�qjop]^ha�kj�dan�$ap�]j`�d]o�okia�l]n]huoeo�pk�dan�habp�oe`a,

Pda�jkpao�%[ a na �eo�]�`aPjepa�`ah]u�ej�dan�habp�]ni�opehh�pk`]u ,� Pda�s]hgo�sepd�]�^ep�kb�]�heil�]j`

okiapeiao�jaa`o�pk�dkh`�kj�pk�pdejco�+'n�̂ ]h]j_a,� Ean�ikpdan�op]pao8

Ta%ra�_kia�]�hkjc�s]u,� Fb�ep�jaran�ckp�]ju�̂ appan*�sa%`�̂ a�kg]u,� F�
pdejg�ep%o�opehh�jkp�peia�pk�cera�ql�kj�ep�Xhabp�]ni�`ah]uZ,� F�ia]j*�F�
pdejg�eb �oda�sknga`�]p�ep*�oda%`�̂ nejc�ep�^]_g,� F�pdejg�ep�sehh�^a_kia�
ikna�nabhat,� Ta�`kj%p�pdejg�]^kqp�sd]p�sa�`k�sepd�kqn�d]j`o,� Lqn�
^n]ej�`kaoj%p�pahh�qo�pd]p�ep%o �peia�pk�ikra9�b]n�dan�oda�d]o�pk�`k�]hh�
pd]p�jks,� Qda�oecj]ho�]na�na]hhu�jkp�]hh�pd]p�ckk`,

;24<

?a_]qoa�G]_g�s]o�]hs]uo�ok�]_perahu�ejrkhra`�ej�olknpo�lnekn�pk�pda�]__e`ajp*�pda�lduoe_]h

_d]jcao�d]ra�^aaj�ikna�]_qpahu�bahp� >__kn`ejc�pk�G]_g%o�l]najpo,�G]_g%o�lduoe_]h�`arahkliajp

lnkcnaooa`�]p�]�jkni]h�n]pa�]j`�da�s]o�ranu�]_pera,

XG]_gZ�s]o�ranu�lduoe_]hhu�]^ha,� Ea�s]o�olknpo�iej`a`,� Ea�jaran�
s]o�ejpk�]ju�lnkbaooekj]h�olknpo�kn�knc]jeva`�olknpo*�^qp�hkra`�pk�cap�
deo�og]pao�kj�]j`�lh]u�dk_gau�kj�pda�lkj`�sepd�pda�ge`o�]j`�s]o�
]hs]uo�lh]uejc�ok__an,� Ikra`�oseiiejc,� Ikra`�pda�^a]_d,� Ta�
olajp�aranu`]u�]p�pda�̂ a]_d�`qnejc�pda�oqiian,

Aqa�pk�pda�enuqneao�oqop]eja`�ej�pda�]__e`ajp,�G]_g%o�lduoe_]h�jaa`o�_d]jca`�`n]i]pe_]hhu,

G]_g%o�jqnoa�ej�Mduoe_]h�Ja`e_eja�na_]hho�pd]p�G]_g�s]o�mqepa�`alaj`]jp,

Mduoe_]hhu�da�s]o� mqepa� `alaj`]jp�]j`� eo� opehh*� ]o�+ n �]o� `eop]j_a�
s]hgejc,� Ea�_]j�`k�hkjcan�`eop]j_ao�jks�^qp�]p�Pnop�da�_kqh`�kjhu�
s]hg�ranu�odknp�̀ eop]j_ao,� Ea�d]o�]�hkp�kb�ej_na]oa`�pkja*�o`b^aoo�ej�
deo�iqo_hao�̂ eh]pan]hhu�]j`�pda�kjhu�na]okj�sa�̀ kj%p�p]hg�]^kqp�deo�habp�
oe`a�]o�iq_d�eo�^a_]qoa�pda�necdp�s]o�ok�oarana�pd]p�pda�habp�oaaia`�
ckk`�^u�_kil]neokj,� Ea� ]hok�d]`� `a_na]oa`�n]jca� ej�deo�fkejpo*�
^a_]qoa�kb�pda�pecdpjaoo�kb�pda�iqo_ha,

Eeo�l]najpo�na_]hh�pda�jaa`�bkn�pdan]lu�]j`�pda�lnkcnaoo�G]_g�d]o�i]`a�oej_a�pda�]__e`ajp,

Tdaj�da�s]o� `eo_d]nca`�sa�sajp� Xpk�nad]^ehep]pekjZ� aranu�saag,
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pse_a� ]�saag�*� pdaj�ep�sajp�`ksj�pk� kj_a�]�saag�]j`�pdaj�aranu�
oa_kj`�saag�]j`�sa�`k�atan_eoao�aranu�̀ ]u,,,ep�_kjh`�̂ a�s]hgejc�]j`�
eb �da�s]jpa`�pk�pnu�pk�qoa�deo�necdp�d]j`�bkn�okiapdejc*�sa�odkqh`�hap�
dei�]ppailp�ep,�Ea�_]j�jks�lh]u�̂ ]ogap^]hh*�da�_]j�lh]u� >knekj*�
da�_]j�odksan�]hh�^u�deioahb�^qp� da�d]o�pnkq^ha�sepd�cappejc�deo�
^]_g,� Ea�_]j%p�cap�deo�^]_g�]j`�^a�_]j%p�cap�deo�habp�]ni,�Ea�_]j%p�
p]ga�pda�necdp�]ni�]j`�s]od�qj`an�pda�habp�]ni*�Fd]ra�pk�`k�pd]p�oe`a*�
pda�habp�oe`a�kb�dei,� Ea�_]j�s]od�pda�necdp�oe`a,� Ea�_]j�cap�deo�_k]p�
]j`�_hkpdao�kj�̂ u�deioahb� Fp�̀ kao�p]ga�dei�]�heppha�hkjcan*�^qp�da�_]j�
`k�ep,� Ea�qoao�deo�necdp�d]j`�]j`�peao�deo�odkao�pda�o]ia�]o�ukq�]j`�
F�skqh`�`k�ep,� Fp�i]u�jkp�̂ a�]o�pecdp*�kn�mqepa�]o�b]op*�^qp�da�_]j�`k�ep,�
Ta�̀ kjâp�]hhks�dei�pk�qoa�deo�sdaah�_d]en�]p�]hh�qjhaoo�daâo�ckejc�b]n�
kn�]_nkoo�pda�nk]`,

E96�D@4:@=@8:42=�:>A24E�@7�EC2F>2E:4�3C2:?�:?;FCJ� 7@C�E96�49:=5

Qda�_d]jcao�ej�pda�_deh`�]bpan�]�pn]qi]pe_�̂ n]ej�ejfqnu�jkp�kjhu�]bba_p�pda�_deh`*�^qp�]hok�d]ra�

]�oecjebe_]jp�eil]_p�kj�pda�_deh`âo�ok_e]h�ajrenkjiajp�]o�sahh,� Qda�eil]_p�kj�pda�_deh`âo�o_dkkh*�kj�

pda�_deh`%o�bpqjehu�]j`�kj�pda�_deh`%o�bpeaj`o�]na�`eo_qooa`�ej�pda�bpnhhksejc�oa_pekjo,

:>A24E�@?�E96�49:=5 D�D49@@=

?kpd�Pqo]j�]j`�G]_g�napqnja`�pk�o_dkkh�]bpan�pdaen�]__e`ajpo,� Qdeo�pn]joepekj�d]`�]j�eil]_p�

jkp�kjhu�kj�Pqo]j�]j`�G]_g%o�b]ieheao*�^qp�kj�pdaen�o_dkkh�_kiiqjepeao�]o�sahh,

DFD2?

Pqo]j�napqnja`�pk�o_dkkh�]bpan�dan�]__e`ajp�ej�Ca^nq]nu�kb0..0,� Pda�ajnkhha`�bkn�]�bqhh*�cn]`a

paj�_kqnoa�hk]`�]j`�op]npa`�dan�bpnop�oaiaopan�kb�decd�o_dkkh,� ?kpd�pda�o_dkkh�_kqjoahhkn�]j`�dan

pa]_dan�bahp�pd]p� pdana�s]o�ranu�XTYTXLW� eil]_p�kj�pda� o_dkkh� ]j`�pda� _h]oonkki�^a_]qoa�pdau

_kjoe`an�pdaen�o_dkkh�pk�^a�]j�ej_hqoera�kja,� Qda�o_dkkh�_kqjoahhkn�jkpa`8

Tahh*�^aejc�]�oi]hh�_kiiqjepu�Teana�aranu^k`u�gjkso�aranu^k`u*�
kb�_kqnoa*�YYeeaj�pda�]__e`ajp�d]llaja`*�ep�d]`�]�dqca�eil]_p�kj�pda�
sdkha�o_dkkh�_kiiqjepu�]j`�pda�NZXX`YT_d�epoahb�F�]i�jkp�na]hhu�
oqna�dks�ep�d]`�eil]_p�kj�ej`ere`q]h�_h]oonkkio9�F�ia]j,,,sepd�pda
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laklha�pd]p�gjas�dan�lnekn�pk�]j`�pdaj�^aejc�ej�pda�o]ia�_h]oo�sepd�
dan� jks*� kb�_kqnoa� pdana� eo� pd]p� `]ehu� naiej`an*� l]npe_qh]nhu� ]p�
Dnop,,,pdana%o�XPqo]jZ�]j`�oda%o�̀ ePanajpjkspd]j�oda�qoa`pk�̂ a�]j`�
ok�kj�]j`�ok�kj,� F%i �oqna�pd]p�d]`�]j�]Pa_p�kj�i]ju�kb�dan�laano,
Kks*�pk�r[e]p�atpajp*�F�̀ kj%p�gjks,�Tdaj�F�hkkg�̂ ]_g�kj�ep*�ep�s]oj%p�
]� _kqjoahhejc� eooqa,� Kk^k`u� _]ia� pk�ia� sepd� pd]p� ]o� ]j� eooqa,
Qa]_dano�_anp]ejhu�̀ e`j%p�_kia�pk�ia,�>hh�pda�pa]_dano�]__kiik`]pa*�
lnap[�sahh�aranu^k`u*�]j`�sa�d]ra�]�h]nca�jqi^an�kb�laklha�sdk�
_]packneva�]o�ola_e]h�jaa`o�]j`�pda�jaa`o�]na�fqop�]hh�kran�pda�lh]_a,
F�pdejg�sd]p�d[ulaja`�eo�pd]p�pda�pa]_dano�]__kiik`]pa`�dan�kj�]�
kja+pk+kja�]o�^aop�pdau�_kqh`�]j`�̀ eo_krana`�sd]p�oda�_kqh`�`k�]j`�
dks�oda�_kqh`�`k� ep� ]j`�lqp�pdejco� ej�lh]_a� ok� pd]p� oda� _kqh`�^a�
oq__aoobqh,� Ean� laano*� F� pdejg*� ]__kiik`]pa`� dan� ]j`� oda�
]__kiik`]pa`�pdai*�pd]p�gej`�k b�pdejc,

Pqo]j%o�pa]_dan�]hok�op]pa`�pd]p�d]rejc�dan�ej�dan�_h]oo�`e`j%p�_]qoa�]o�iq_d�]o�]j�eil]_p�]o

oda�pdkqcdp�ep�skqh`,� Pda�na_]hho8

F�d]`�pk�^a�ranu�]s]na,� F�ia]j*�jaa`haoo�pk� o]u*� eb �ukq�d]ra�]ju�
ola_e]h�jaa`o�ej�ukqn�_h]oonkki�ukq�d]ra�pk�^a�]s]na�kb�sd]p�pda�
jaa`o�]na*� ]j`� XPqo]jZ�s]o�_anp]ejhu�jkp�pda�kjhu�kja�F�d]`�ej�pda�
_h]oonkki,� Qdana�sana�]�jqi^an�kb�opq`ajpo*�hega�ej�]ju�_h]oonkki*�
pd]p�ukq�d]ra�pk�l]u�l]npe_qh]n�]ppajpekj�pk,� F�i]`a�aranu�ab^ np�F�
_kqh`�pk�ajoqna�pd]p�F�s]o�_hkoa�pk�XPqo]jZ�^a_]qoa�F�gjas�oda�s]o�
`eopn]_pa`�^u�oqnnkqj`ejc�jkeoa,� F�lqp�dan�ej�+ kjp�kb�pda�_h]oonkki�
]j`�F�`e`�ep�ej�]�s]u�pd]p�oda�skqh`j%p�na]heva�pd]p�pd]p%o�sdu�F�̀ e`�ep,
F�i]`a�oqna�pd]p�oda�s]o�_hkoa�pk�iu�̀ aog�ok�pd]p�F�_kqh`�ejpan]_p�sepd�
dan,� Pda�skqh`�p]ga�okia�peia�pk�cap�dan�pdejco�kqp*�pk�cap�dan�̂ kkg�
kqp�̂ a_]qoa�dan�ik^ehepu�]j`�dan�ikraiajpo�sana�]�heppha�̂ ep�ohksan,
F�skqh`�gej`�kb�dahl�dan�kqp�]�heppha�^ep,� Fb�F�o]e`�pk� pqnj�pk�l]ca�
sd]paran*�F�skqh`�i]ga�oqna�pd]p�F�s]o�^u�dan�ok�F�_kqh`�dahl�dan,
Pda�s]o� mqepa� _]l]^ha� kb�`kejc� ep*� ^qp� oda�s]o�fqop� ohksan�pd]j�
aranu^k`u�ahoa,� Fp�ru]o�pk�ajoqna�pd]p�oda�s]oj%p�>ehejc�^adej`,� F�
skqh`�i]ga�oqna� oda�s]o�kj�pn]_g�ej�pd]p�nac]n`o,� Qda�s]u�oda�
ejpan]_pa`�sepd�pda�naop�kb�pda�opq`ajpo�oaaia`�pk�^a�ranu�lkoepera*�
ranu*� ranu�lkoepera*� ^qp�kb�_kqnoa� F�skqh`j%p�]__alp�]jupdejc�^qp�
lkoepera�ej�pda�_h]oonkki,� Pda�d]`�]�_kqlha�kb�̂ kuo�pd]p�oda�s]o�
na]hhu�]ppn]_pa`�pk�]j`�pdau�sana�ranu*�ranu�ckk`�sepd�dan*�atpnaiahu�
ckk`*�]j`�F�pdejg�pd]p�pd]p�s]o�]�lkoepera�ejbhqaj_a�>n�dan,� >o�>n]o�
pda�_h]oo*�ep�̀ e`j%p�_d]jca�]p�]hh,� Fp�s]oj%p�]ju�̀ e#najp�>n�dan�ranoqo�
]ju^k`u�ahoa,� F�pna]pa`�dan�amq]hhu�]j`�oda�`ai]j`a`�pd]I� Pda�`e`�
jkp�s]jp�>�̂ a�pna]pa`�]ju�̀ eD>najp�]p�]hh,� Pk�na]hhu*�oda�̀ e`j%p�_d]jca
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pda�_h]oonkki�]�cna]p�`a]h,

;24<

Tdeha�bkn�Pqo]j�pda�pn]joepekj�^]_g�pk�o_dkkh�sajp�oikkpdhu�]j`�s]o*�bkn�pda�ikop�l]np*�]�

lkoepera�atlaneaj_a,�G]_g%o�napqnj�s]o�jkp�ok�lkoepera,� G]_g�napqnja`�pk�o_dkkh�ej�J]u�kb�0../*�]�

ua]n�]bpan�deo�]__e`ajp�]j`�op]npa`�cn]`a�Pra,� G]_g%o�cn]`a�Pra�pa]_dan�]j`�pa]_dan�]ooeop]jp�_h]eia`�

pd]p�G]_g%o�napqnj�d]`�]dqca�eil]_p�kj�pda�o_dkkh*�pda�pa]_dano�]j`�pda�_h]oonkki,�Eeo�pa]_dan�op]pa`�

pd]p�G]_g�  �i]ejhu�h]oda`�kqp�]p�pda�op]bB*�jkp�pda�ge`o ,� / �pdejg�ep�s]o�^a_]qoa�kb�nqhao�]j`�heiepo,�

Fp�s]o�]�lksan�opnqccha�]j`�da�s]jpa`�pk�^a�pda�̂ koo, � Pda�ej`e_]pa`�pd]p�jkp�i]ju�kb�pda�op]bCd]`�

atlaneaj_a�sepd�Qn]qi]pe_�?n]ej�Fjfqnu�]j`�pda�op]bC�s]o�ej�oq_d� `eo^aheab�sepd�sd]p�pdau�]j`-kn�

pdaen�opq`ajpo�sepjaooa`�kn�da]n`,� Braj�pdkqcd�pdeo�o_dkkh�d]`�ola_e]h�jaa`o�opq`ajpo�^abkna*�pdeo�

s]o�]R�jas,� G]_g%o�ejfqnu�d]`�_na]pa`�]�r pk ha �jas�harah�kb�jaa`,� Pda�naiai^ano�pd]p*�kran]hh*�pda�

op]bC� sana�at_ahhajp�^qp�oej_a�ep�s]o�]hh�jas�pk�pdai*�pdau�d]`�pk�nahu�kj�qoejc�]�_kiikj�oajoa�

]llnk]_d,� @anp]ej�op]bC�iai^ano�sana�^appan�]p�pdeo�pd]j�kpdano,� >�jqi^an�kb� op]bC�iaapejco�

ejrkhra`� `eo_qooekjo� nac]n`ejc� dks� pk� `a]h� sepd� G]_g%o� ^ad]rekn� ]j`� pnuejc� pk� cap� okia�

`YOP]^_LYOTYR�kbdks�pk�̂ aop�iaap�deo�jaa`o,� Pda�naiai^ano�pd]p�oda�nahea`�kj�dan�_k+skngano�bkn�

oqllknp*�^qp�ep�s]o�`eb?_qhp9�oda�`e`j%p�s]jp�pk�^naa_d�]jupdejc�]nkqj`�pda�_k`a�kb�apde_o�]j`�oda�

s]o�_kjo_ekqo�kb�pda�jaa`�pk�i]ejp]ej�lnkbaooekj]heoi,� Pda�bkqj`�ep�]�na]h�`iRajca�^a_]qoa�oda�

skqh`�kbpaj� jaa`�pk�rajp�]j`�pk�h]qcd�]j`�fqop�^a�dqi]j ,

Eeo�pa]_dan�d]`�pk�ikra�dan�opq`ajpo�]j`�dan�_h]oonkki�pk�pda�i]ej�bhkkn�sdaj�G]_g�napqnja`�

^a_]qoa�da�s]o�qj]^ha�pk�i]jaqran�pda�op]eno,� Qda�o_dkkh�d]`�pk�̂ qeh`�]^aj_d�kqpoe`a�pda�̂ qeh`ejc�

bkn�STX�pk�oep�kj�̀ qnejc�na_aoo�]j`�jkkj�dkqn,� Pda�na_]hho�pd]p�d]rejc�pda�^aj_d�s]o� �ranu�pkqcd
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okiapeiao*�^a_]qoa�G]_g�hega`�pk�lanbkni�]j`�odks�kPI� Ea�hkra`�pda�]ppajpekj�]j`�okiapeiao�sa�

_kqh`j%p�cap�dei�pk�_kia�ej ,�Eeo�pa]_dan�ej`e_]pa`�pd]p*�ej�pda�̂ acejjejc*�oda�pdkqcdp�hega�]�l]najp�

Pda�op]pa`8

F�pdkqcdp�hega�]�l]najp�]j`�pdkqcdp�pd]p�XG]_gZ�jaa`a`�pk�ck�kqp�]p�
na_aoo�peia,,,da�s]o�ckejc�pk�`k�sd]p�aranukja�ahoa�̀ kao,� ?qp�F�okkj�
d]`�pk� ^]_g�kbQ�]j`� F� ]hhksa`�dei� pk� lh]u�c]iao+_]n`o� kn�^k]n`�
c]iao�kn�heopaj�pk�iqoe_,� Ta�skqh`�pnu�pk�cap�dei�pk�atan_eoa�ej�pda�
cui,� Fj�pda�aj`*�da�n]nahu�sajp�kqp� Fp�s]o�]�ranu�̀ eb?_qhp�peia,,,sa�
skqh`�pnu�pk�+j`�ej_ajperao�$n�dei,� Qda�ldkja�]j`�pda�kbD_a�s]o�
]�ola_e]h�peia,

Qda�o_dkkh�lou_dkhkceop�na_]hho�ep�^aejc�]�ranu�opnaoo>eh�peia�]o�sahh,

&�na_]hh�$n�pda�pa]_dano� ep�^aejc�ranu�opnaoobqh� &�`kj%p�_STYV� pdau�
qj`anopkk`�dks�pk�]``naoo�deo�jaa`o�]j`�&�_STYV�ep�s]o�ranu�̀ ebP_qhp�
^a_]qoa�pdau�s]jpa`�pk�̂ qp�pdau�̀ e`j%p�gjks�dks�pk,� Qdana�skqh`�̂ a�
{qopn]pekj� ckejc� ]nkqj`� ^ad]rekqn�]j`�fqop�jkp�gjksejc�dks�pk�
i]j]ca�pda�opq`ajp�]j`�baahejc�na]hhu�̂ ]`�bkn�dei�]j`�ail]pdea,�Vkq�
_]j�qj`anop]j`�sdu*�^qp�uap*�dks�̀ k�sa�i]j]ca�deo�̂ ad]rekqn<� Eeo�
pa]_dan*�]o�&�na_]hh*�oda�oaaia`�na]hhu�̀ arkpa`�pk�̀ kejc�aranu�pdejc�oda�
_kqh`�pk�dahl�dei�kqp,�&�gjks�pd]p�pda�o_dkkh�s]o�na]hhu�hkkgejc�+Ñn�
ej$ni]pekj*�ok�&�gjks�̂ apsaaj�iuoahb�]j`�Xpda�o_dkkh�_kqjoahhknZ�
sa�sana�cerejc�pda�o_dkkh�ejbkni]pekj�]^kqp�̂ n]ej�ejfqnu*�]o�iq_d�]o�
sa�_kqh`�_kia�ql�sepd�]j`�bej`�]p�pda�peia,� Qda�pnqpd�kb�ep�eo*�sa�
`e`j%p�d]ra�]�Tekha�hkp�kb�naokqn_ao*�hega�i]pane]h*�kn�TYQZ]XL_TZY�kj�
pd]p�pkle_,� Ta%ra�jaran�d]`�]�opq`ajp�hega�pdeo�^abkna,� Qdaj�pdana�
sana�opnq_pqn]h�pdejco�pd]p�d]`�pk�d]llaj,� Qdau�d]`�pk�̂ qeh`�]�̂ aj_d�
kqpoe`a�]j`�pdau�d]`�pk�_d]jca�pdaen�_h]oonkki�hk_]pekj�$n�STX� ej�
kn`an�pk�]__kiik`]pa�dei�]j`�deo�sdaah_d]en,

G]_go�pn]joepekj�pk�ejpania`e]pa�o_dkkh�oaaia`�pk�ck�ikna�oikkpdhu,�Eeo�cn]`a�oaraj�dkia

nkki�pa]_dan�nalknpa`�pd]p�G]_g�_anp]ejhu�i]`a�]j�eil]_p�ej�dan�_h]oonkki*�^qp�jkp�ok�iq_d�kj�pda

o_dkkh,� Qda�o_dkkh�eo�]j�ej_hqoera�o_dkkh�]j`�opq`ajpo�]j`�pa]_dano�]na�qoa`�pk�d]rejc�opq`ajpo�sepd

ola_e]h�jaa`o�ej�pda�SLWW^�]j`�ej�pda�_h]oonkkio,

Ta�d]ra�]j�ej_hqoera�o_dkkh*� ok�pdau%na� Xopq`ajpoZ�qoa`�pk�d]rejc�
okia^k`u�s pk�i]u�̂ a�]�̂ ep�ikna�Xl]qoaZ�kn�sd]paran*�ok�ej�panio�kb
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pda� eil]_p�kj�iu�_h]oonkki�epoahb[� F�`kj%p� bej`� ep%o�^aaj�]�i[kn�
eil]_p� Ea� ^hqnpo� kqp� ej� _h]oo� ]j`� ukq� pahh� dei� pd]p� pd]p%o� jkp�
[elnklne]pa,� Pkia^k`u�qoq]hhu�d]o�pk�̂ a�oeppejc�sepd�dei�]p�]R�peiao,�
F�pdejg�ep�s]o�]�̂ eccan�eil]_p�kj�dks�i]u^a�F�̀ a]h�sepd�pdejco�n]pdan�
pd]j�dks�pda� opq`ajpo�`a]hp�sepd�pdejco,� F�pdejg�pd]p�i]u^a� Xpdana�
sanaZ� kjhu�]�_kqlha�kb�opq`ajpo�ej�pda�_h]oonkki�pd]p�`e`�jkp�d]ra�
XG]_gZ�ej�pdaen�_h]ooao�̂ ab^na,,,Qda�ge`o�lnappu�iq_d�]na�]__alpejc,� /�
d]raj%p� oaaj� pkk�i]ju�laklha� o]u*� %Dap� ]s]u�+ ki�ia%,,,kn� pd]p�
e`a],,,Qdana�]na�]�_kqlha�kb�opq`ajpo�pd]p�da�XG]_gZ�hegao�pk�skng�sepd�
]j`�]�_kqlha�kb�pdai�sRh�]_pq]hhu�o]u*�%Tahh*�F%hh�skng�sepd�XG]_gZ%�
]j`� pdau� `k� pd]p,� XG]_gZ� ]`]lpa`� nai]ng]^hu� sahh� _kiejc� dana*�
_d]jcejc�_h]ooao*�cappejc�qoa�pk�d]rejc�oaraj�`ebgnajp�pa]_dano�kn�
dks�aran�i]ju�da�d]o,� F�pdejg�da%o�]`[pa`�nai]ng]^hu�sahh�pk�pd]p�
]j`� F� pdejg�]�^ec�l]np�kb�ep� eo� Xdeo� pa]_dan� ]ooeop]jpZ*� d]rejc� pd]p�
_kjoeopaj_u� pdana,� F� pdejg� pd]p� pda� ^eccaop� _d]hhajca� s]o� pda�
]llnadajoekj�kb�pda� qjgjksj�]j`�da]nejc� pda� opkneao� kb�sd]p�da�
XG]_gZ� `e`� ]j`� kb�_kqnoa*� ukq� kjhu� da]n� pda� ^]`� pdejco� kb�sd]p�
dmnlaja`,

XG]_gZ�`kao�d]ra�]�bqhh�peia�pa]_dan�]ooeop]jp,,,�sa�d]ra�]�naokqn_a�
pa]_dan,,,sa�]hok�d]ra�MA�XMnkbaooekj]h�AarahkliajpZ�peia�]j`�]j�
ejjkr]pekjo�cn]jp�pd]p�sa�]hok�d]ra*�ok�pdaj�sa�_]j�p]ga�okia�peia�
b]n�lh]jjejc�eb�F�`e`�s]jp�pk�iaap�sepd�Xpda�pa]_dan�]ooeop]jpZ�kn�eb�F�
s]jpa`�pk�iaap�sepd�pda�naokqn_a�pa]_dan�kn�peia�b]n�iuoahb�pk�lh]j�
]j`�oep�̀ ksj�pk�̀ k�pd]p,�Ta�]hok�d]ra�pda�cqe`]j_a�_kqjoahhkn�ok�pd]p�
eb �pdana�sana�pdejco�pd]p�sa�jaa`a`�pk�p]hg�pk�dei�]^kqp*�sa�_kqh`�̀ k�
pd]p,

Ta�gjas�pd]p� Xsepd�G]_gZ� _kiejc,,,� pdana�sana� ]�hkp� kb�`eb?_qhp�
lnk^haio�Xsepd�opq`ajpoZ�ej�pda�cn]`a�oet�_h]ooao,� Qdana�sana�>naa�
X_h]ooaoZ�ok�sa�i]`a�pda�abbknp�pk�i]ga�pdai�ekpk�bkqn�_h]ooao�dana,�
Qda�_h]ooao�sana�oi]hhan,,,]j`�sa�̀ e`j%p�d]ra�ja]`u�pda�lnk^haio�kn�
eooqao,

:>A24E�@?� E96�4995 D�7C:6?5D

Pqo]j�]j`�G]_g�̂ kpd�atlaneaj_a`�oeieh]n�lna`e_]iajpo�sepd�pdaen�deaj`o,� Pqo]j*�]hpdkqcd�

ranu�odu�lnekn�pk�pda�]__e`ajp*�i]ejp]eja`�]�oi]hh�japskng�kb�bneaj`o,� G]_g*�kj�pda�kpdan�d]j`*�d]`�

]�dqca�_en_ha�kb�Jaj`o�lnekn�pk�deo�]__e`ajp� Tepd�pda�oecje{_]jp�_d]jcao�ej�^kpd�lanokj]hepu�]j`
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^ad]rekqn�oej_a�pda�]__e`ajp*�^kpd�Pqo]j�]j`�G]_g�d]ra�^aaj�habp�sepdkqp�]�ok_e]h�cnkql,

DFD2?

Pqo]j%o�ikpdan�op]pa`�pd]p�Pqo]j�̀ e`�d]ra�]�cnkql�kb�+ eaj`o�pd]p�oda�_kqh`�cap�]nkqj`�sepd,�

Eksaran*�Pqo]j%o�^n]ej�ejfqnu�d]`�]j�eil]_p�kj�pd]p�Jaj`odel�cnkql,� Pda�op]pa`8

Pda�d]`�bneaj`o*�]j`�dan�Jaj`o�sana�sepd�dan�ql�qjpeh�]^kqp�]�ua]n
]bpan�pda�]__e`ajp,� Qdaj�pdau�sajp�pdaen�ksj�s]u,� Fp�op]npa`�^abkna�
pd]p�na]hhu*�jkp�]^ha�pk�`a]h�sepd�ep�]j`�pd]p�eo�qj`anop]j`]^ha,� Oecdp�
jks�oda�`kaojâp�d]ra�]jukja,� Pda�sehh�ck�pk� o_dkkh*�]j`�eo�mqepa�
d]llu� pk� ck� pk� o_dkkh� aranu`]u� ^qp� pdana� eo� jkp� araj� ]� cnkql�
]juikna,� Pda�ckao�ej�]j`�oda%o�kj�dan�ksj,� Pda�o]uo�pd]p�oda%o�kg]u�
sepd�ep�̂ qp�F�̀ kjâp�̂ aheara�ep,� Maklha�]na�cna]p�]p�o_dkkh*�pdau�opkl�]j`�
pdau�hap�dan�p]hg*�pdau�cera�dan�peia�pkk,� Ckn�pda�ikop�l]np*� pdana�
d]ojâp�̂ aaj�]ju�ej_e`ajpo,� Branu^k`uâo�̂ aaj�na]hhu*�na]hhu�ckk`�]o�b]n�
]o�]hh�pd]p�ckao,� Fâhh�p]ga�dan�pk�]�`]j_a�]j`�odaâhh�ck�]j`�p]hg�pk�
laklha*�odaâhh�cap�kqp�kb�pda�_]n,� Pdaâo�oarajpaaj�ua]no�kh`�]j`�s]hgo�
ejpk�pd]p�`]j_a�]hh�^u�danoahb�]j`�F�pdejg�pd]p�pdana%o�jk�s]u�ej�dahh*�
sdaj�F�s]o�oarajpaaj*�F�s]o�ckejc�ej�pd]p�`kkn�^u�iuoahb,� Kk*�pda�
ikna�ukq�d]`�]nkqj`�ukq�pda�^appan�kbb�ukq�sana,� XPqo]jZ�`kaoj%p�
]lla]n�pd]p�oda�jaa`o�pd]p,� F�o]u�pd]p�pdkqcd,� Pda�oaaio�pk�^a�kg]u�
sepd�ep�]j`�oda�_kiao�^]_g�bnki�pda�`]j_a�]j`�Fâhh�da]n�aranu�`ap]eh,
Pdaâo�ranu�`ap]eha`�ej�aranupdejc�oda�o]uo�jks,� Pda�_]jâp�oaai�pk�
fqop�bk_qo�dan�pdkqcdpo�pk�pda�cajan]h�oe`a�kb�aranupdejc,� ?qp*�oda�d]o�
dan�`]uo�sdana�ep�depo�dan,

Fj�o_dkkh*� Pqo]j%o�bneaj`odel�cnkql�ej�pda�MPRTYYTYR�^a_]ia�ranu�oqllknpera,� Ean�cn]`a

jeja�pa]_dan�na_]hho�dks�dan�_h]ooi]pao�na]_da`�kqI

Qda�ge`o�sana�na]hhu�ckk`�sepd�dan,� F�ia]j*�sdaj�pdau�o]s�dan*�]j`�
na]heva`*�]j`�araj�okia�kb�pda�^kuo�pd]p�sana�ej�dan�_h]oo�pd]p�ua]n�
pd]p�oda�d]`� ]�_nqod�kj*�pdau�gej`�kb�qj`anopkk`�]j`�skqh`�p]hg�pk�
dan*�gej`�kb�na]_da`�kqp,� F�ia]j�]bpans]n`o�oda�pdkqcdp�pd]p�s]o�
cna]p,� Pda�d]`�]�cnkql�oqllknp�ouopai�]nkqj`�dan�]j`�pda�ge`o�sana�
b]^qhkqo,,�,J]u^a�okia�kb�pda�ge`o*�jks�pd]p�pdau�gjks�oda%o�̂ appan*�
i]u�jkp�cera�dan�pda�]ppajpekj�kn�peia�pd]p�oda�skqh`�hega�pdai�pk�
cera,� F�pdejg�pd]p�i]u^a�oda�skqh`�̂ a�ranu�bnqopn]pa`�sdaj�opq`ajpo�
d]`�pk�ck�pk�_h]oo�]j`�oda�s]jpa`�pk�p]hg�pk�pdai�]j`�oda�skqh`j%p�
mqepa�qj`anop]j`�pd]p� Q�ckpp]�ck�XPqo]jZ%*�i]u^a�̂ a�]^nqlp�]j`�pd]p
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i]u�iecdp�bnqopn]pa�dan�]�̂ ep,

Aqnejc�pda�ejpanreas�sepd�Pqo]j%o�decd�o_dkkh�pa]_dan*�]�̀ eo_qooekj�]nkqj`�dan�a`q_]pekj]h

jaa`o�_]ia�ql,�Qda�pa]_dan�$hp�pd]p�Pqo]j%o�ok_e]h�jaa`o�sana�̂ aejc�iap�ejoe`a�pda�o_dkkh*�dksaran

pdau�sana�lnk^]^hu�h]_gejc�kqpoe`a�pda�o_dkkh,� Qda�pa]_dan�mqaopekja`�sdapdan�kn�jkp�oda�iap

Pqo]j%o�]_]`aie_�jaa`o*�dksaran�oda�pdkqcdp�pda�ok_e]h�]ola_p�s]o�ikna�eilknp]jp�]j`�skqh`�d]ra

hega`�pk�d]ra�oaaj�ikna�aild]oeo�lh]_a`�kj�pd]p�n]pdan�pd]j�pda�]_]`aie_o,

>_]`aie_]hhu*�F�_kqh`jâp�^a�oqna�F�iap�Xdan�jaa`oZ9�ok_e]hhu*�F�pdejg�
uao*� ]j`� ej� XPqo]j%oZ� _]oa*� ok_e]hhu� s]o� ikna� eilknp]jp� pd]j�
]_]`aie_� ok� F� pdejg�dan� ok_e]h� jaa`o� ]na� ^aejc�iap� ^a_]qoa� oda�
_anp]ejhu�d]`�hkpo�kb�bneaj`o,� Qda�opq`ajpo�]na�ranu*�ranu�lkoepera�
]nkqj`�dan,� Qdau�̀ kj%p�lkga�bqj�kn�o]u�]jupdejc�kn�̀ k�]jupdejc�pd]p�
skqh`� ^a� jac]pera,� Pk*� ok_e]hhu*� F� pdejg� oda� d]o� ]� na]hhu� ckk`�
japskng9�]_]`aie_]hhu*�F�_kqh`�kjhu�l]oo�fq`caiajp,,,�F�skqh`�p]ga�
haoo�aild]oeo�kj�pda�]_]`aie_�]j`�ikna�kj�pda�ok_e]h,

;24<

G]_g%o� atlaneaj_a�sepd�deo� deaj`o�s]o� oeieh]n� pk�sd]p�d]llaja`�sepd� Pqo]j%o�Jaj`o,

>__kn`ejc�pk�G]_g%o�l]najpo*�deo�cn]`a�Dra�pa]_dan�]j`�pda�o_dkkh�lou_dkhkceop,�G]_g%o�Jaj`o�sana

]R�ranu�opmnlknpera�ej�pda�̂ acejjejc9�dksaran*�ep�s]o�̀ eb?_qhp�kj�ikop�kb�pdai�pk�oaa�pda�_d]jcao�ej

G]_g*�aola_e]hhu�pda�̂ ad]rekn]h�kjao*�]j`�i]ju�kb�pdai�bkqj`�ep�ranu�̀ eb?_qhp�pk�_kjpejqa�Jaj`odelo

bT_S�STX#� Eeo�l]najpo�na_]hha`8

>p�?nop�aranukja�bhk_ga`�pk�dei�]j`�jk^k`u�gjas�pd]p�da�s]oj%p�pda�
o]ia�XG]_gZ*�kpdan�pd]j�pda�lduoe_]h�]ola_p�kb�ep�]j`�dei�̂ aejc�ej�deo�
sdaah�_d]en,� Lpdano�sana�peie`�]j`�`e`j%p�gjks�dks�pk�]llnk]_d�
dei�]j`�̀ e`j%p�gjks�sd]p�pk�`k�^a_]qoa�da�_kqh`j%p�lh]u�ok__an�]j`�
da�_kqh`j%p�lh]u�̂ ]ogap^]hh,,,pda�ge`o�fqop�opklla`�_kiejc�]nkqj`,,,da�
d]o�jk�Jaj`o,,,da� araj� pkh`�deo� lnej_el]h� pd]p�da�seoda`�da�d]`�
Jaj`o,,,sa�d]ra�d]`�ej_e`ajpo�^a_]qoa�kb�deo�dknikjao�_d]jcejc*�
^a_]qoa�kbdei�ckejc�pdnkqcd�lq^anpu*�]j`�pda�i[kn�l]np�kb�ep�eo�̀ qa�
pk�deo�ejfqnu,� Ea�eo�bt]pa`�kj�oat,�Ta%ra�d]`*�jkp�ok�iq_d�pdeo�ua]n
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]o�ej�pda�Pnop�psk�ua]no*�sa�d]`�]� hkp�k b�ej_e`ajpo�sdana�da�s]o�
cn]^^ejc�]p�skiaj�]j`�F�cqaoo*�sepd�^aejc�]�paaj]ca�^ku*�]j`�sepd�
n]cejc�dknikjao�]j`�aranupdejc�ahoa*�]j`�deo�duqnu*�sa�̀ kj%p�hap�dei�
kqp�kb�kqn�oecdp�>p�pda�o_dkkh�`]j_a�pdana�]na�psk�`kkno�]j`�da%o�
Xb]pdanZ�lkopa`�]p�kja�]j`�F%i �lkopa`�]p�pda�kpdan�ok�sa�_]j�oaa�sdana�
da%o�] p� Qdana�]na�okia�cenho�pd]p�sehh�`]j_a�sepd�STX�]j`�da%hh�cap�
ql*�da%hh�op]j`�kqp�kb�deo�sdaah�_d]en�]j`�da�`]j_ao�]j`�eb�da�capo�
pena`�da�oepo�^]_g�̀ ksj�ejpk�e p � Ta%ra�oaaj�dei�s]hpv�]j`�F%ra�oaaj�
dei�cera�kja�cenh�]�geoo�kj�pda�_daag�]j`�F�pdkqcdp*�%Ld*�Dk`*�lha]oa�
`kj%p�ck�]ju�bqnpdan%�]j`�da�̀ e`j%p�]j`�da�fqop�c]ra�dan�pda�geoo�kj�pda�
_daag�]j`�F�]oga`�STX�]^kqp�ep�kj�pda�s]u�dkia�]j`�da�skqh`j%p�p]hg�
]^kqp�ep,,I]op�peia�sa�sana�]p�]�`]j_a*� F�d]`� ]�d]n`�peia�sepd�ep�
na]hhu,

G]_g%o�cn]`a�Dra�pa]_dan�]j`�pa]_dan�]ooeop]jp�na_]hha`�pd]p*�sdaj�G]_g�Dnop�napqnja`�pk�

o_dkkh*�pda�ge`o�sana�ok�at_epa`�pk�d]ra�dei�^]_g,� Qda�_h]oo�d]`�oapql]�laan�lnkcn]i�pk�^a�sepd�

G]_g�]j`*�ej�pda�^acejjejc*�ikop�kb�pda�opq`ajpo� hkra`�pk�ck�sepd�XG]_gZ ,� Eeo�pa]_dan�naiai^ano�

pd]p�]�$s�kb�pda�opq`ajpo�sana�ranu�̀ a`e_]pa`�]j`�opq_g�̂ u�dei�pk�pda�aj`�kb�ahaiajp]nu�o_dkkh*�̂ qp�

kpdano�o]s�pda�_d]jcao�ej�G]_g�]j`� _kqh`j%p�d]j`ha�ep*� ok�habp, � Qda�laan�lnkcn]i�arajpq]hhu�

^n]j_da`�kqp�pk�kpdan�_h]ooao�b]n� ^q``eao *�^qp�ohkshu�`sej`ha`�kbb� Pda�ej`e_]pa`�pd]p�opq`ajpo�

sana�$]nbeeh�kb�G]_g,� Branukja�d]`�na]hhu�ieta`�baahejco,� Qda�pa]_dan�]hok�na_khha_po�pd]p�pda�

opq`ajpo�ej�dan�_h]oo�mqaopekja`�G]_g%o� ]_pekjo�]j`�dan�]j`�pda�pa]_dan�]ooeop]jp%o� na]_pekjo,� Pda�

na_]hho�dks�kja�opq`ajp�skqh`�]_pq]hhu�de`a�+ ki�G]_g9� Qdeo�l]npe_qh]n�opq`ajp�oaaia`�pk�d]ra�]�

ranu�d]n`�peia�]nkqj`�G]_g�̂ a_]qoa�pd]p�opq`ajp�s]o�sepd�G]_g�]p�pda�peia�kb�pda�]__e`ajp,� Lj�pda�

kpdan�d]j`*�okia�kb�pda�opq`ajpo�na]hhu�̂ ajabeppa`�sepd�d]rejc�dei�ej�pda�_h]oo9�ep�dqi^ha`�pdai ,

:>A24E�@?�E96�49:=5 D�72>:=J

J]fkn�eil]_po�pk� pda� b]iehu�ouopai�sana�nara]ha`�ej�^kpd�b]ieheao�l]npe_el]pejc� ej�pdeo�

naoa]n_d,� Qda�lduoe]pneop�atlh]eja`8
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Qdau�^kpd�jks�]na�paaj]cano�]j`�odkqh`�^a�_qppejc�pda�_kn`o�]j`�
ikrejc�kj�]j`�^a_kiejc�ikna�]`qhp�ej`alaj`ajp*�^qp�pdau�]na�opehh�
pkp]hhu�hejga`*� opehh� ]pp]_da`�pk�pdaen�l]najpo,� Qdau�_]j%p�na]hhu�^a�
ej`alaj`ajp�]j`�pd]p%o�]�̂ ec�eil]_p�kj�pda�l]najpo�]hikop�]o�iq_d�]o�
ep�iecdp�d]ra�^aaj�kj�pda�_deh`,� Qdau�hegahu�sehh�^a�sepd�pdai�$n�
ua]no�pk�_kia*�u[ana�pdau�jkni]hhu�skqh`�d]ra�ikra`�kj,

Qda�lduoe]pneop�]j`�pda�ok_e]h�skngan�]hok�nabanna`�pk�pda�h]_g�kb�kqpoe`a�oqllknp�]j`

]``epekj]h�_kopo�ejrkhra`�ej�n]eoejc�]j`�a`q_]pekc�]�_deh`�sepd�]�pn]qi]pe_�̂ n]ej�ejfqnu,� Qda� ok_e]h

sknpan�op]pa`�pd]p� pdana�]na�]�h]_g�kb�naokqn_ao�]j`�pd]p�ej_na]oao�pda�opnaoo�sdeha�>ieheao�]na�pnuejc

pk�_kla�sepd�]�heba�hkjc�enuqnu ,� Qda�lduoe]pneop�d]`�pdeo�pk�]``8

Ta�]hh�gjks�pd]p�eb�ukq�d]ra�]�pn]qi]pe_�̂ n]ej�enuqnu*�ep�eo�ranu�_kophu�
eb�ukq�]na�ckejc�pk�cap�pda�lnklan�pna]piajp� Qda�]hpanj]pera�eo�pk*�o]u*�
odel�pda�r>kha�+ iehu�pk�]jkpdan�lnkrej_a�bkn�oet�ikjpdo�sdeha�pda�
_deh`�capo�pna]piajp�]j`�pda�+ iehu�capo�pda�a`q_]pekj9�pdau�`aoanra�
pd]p,� Fb�ukq�̀ kj%p�ejraop�jks*�ep�eo�ckejc�pk�_kop�ikna�bkn�aranukja�ej�
pda�hkjc�nqj,

DFD2?

Pqo]j%o�̂ n]ej�ejfqnu�eil]_pa`�dan�eiia`e]pa�$iehu�]j`�dan�atpaj`a`�+ iehu�ej�i]ju�s]uo,

Ean�ikpdan�na_]hho�pda�aPa_p�ep�d]`�kj�dan�i]nne]ca*�kj�Pqo]j%o�oe^hejco�]j`�kj�pda�atpaj`a`�b]iehu,

XQda� eil]_poZ� ]na� lnk^]^hu� jkp� ]o� ^ec� ]o� pdau� _kqh`�d]ra� ^aaj,
Ta%ra�d]`�okia�_d]jcao�ej�dan�XPqo]j%oZ�dba9�dan�b]pdan�eo�jk�hkjcan�
sepd�qo�]j`�da�habp�ej�J]n_d�sde_d�s]o�oet�ikjpdo�]bpan�dan�]__e`ajp,
Fj�]�s]u*�eb�F�ck�^]_g�pk�pda�]__e`ajp*�lnekn�pk�pda�]__e`ajp*�dan�b]pdan�
]j`�F�skqh`�d]ra�^aaj�oal]n]pa`�]jus]u,� Qdana�sana�]�hkp�kb�eooqao�
pd]p�da�d]`�pd]p�sa�fqop�sanaj%p�ckejc�pk�cap�pkcapdan�kj�]j`�F�pdejg�
pda�]__e`ajp�kjhu�^nkqcdp�ep�pk� pda�lkejp,� Fp� _ihu�i]`a� ]hh� kb�qo�
na_kcjeva�pd]p�ep�fqop�s]oj%p�ckejc�pk�̂ a,� Fb�sa�_]j%p�̀ k�ep�jks�sdaj�
sa�na]hhu*�na]hhu�jaa`�pk�cap�ep�pkcapdan*�ep%o�jkp�ckejc�pk�̂ a,� Pk�pd]p%o�
^aaj�mqepa�]j�eil]_p,� Ean�Xoe^hejcoZ�d]ra�̂ aaj�atpnaiahu�ckk`,�XEan�
oe^hejcoZ�sana�cna]p�necdp�+ki�pda�cap�ck,� Qdau�opehh�]na�pk`]u,� Qdau�
d]ra� pdaen� ikiajpo� sdana� ep%o� `eb?_qhp� pk� qj`anop]j`� sd]p%o�
d]llaja`�pk�dan�]j`�Tnu�eo�pdeo� d]llajejc�]j`�Teu�eo�oda�]hhksa`�
pk�cap�]s]u�sepd�pdeo*�^qp�pdau�]na�ranu�iejei]h,�XQda�kh`aopZ*�^aejc
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{>aaj*�]j`�^aejc�pd]p�Xpda�b]pdanZ�eo�jkp�pdana�]j`�d]o�opalla`�ejpk�
pd]p�nkhh�]j`�pneao�pk�dahl�dan�]hkjc,� Ea�capo�̀ ksj�pk�]�na]h�̂ ]ppha�]j`�
pdau%ra�d]`� ^]pphao,� >p�kja�lkejp�]bpan�pda�]__e`ajp�da�o]e`*� Qda�
^ad]rekqn�_]j%p�ck�kj*�ukq�gjks�ep�_]j%p ,� Ea%o�oknp�kb�pda�kja�pd]p�
_]j�ck�ejpk�pda�oepq]pekj�Y[^aj�dan�XPqo]jZ�]j`�F�d]ra�d]`�]�̂ ]ppha�]j`�
oknp�kb�fqop�p]hg�pk�dan,� Ea�_]j�cap�]nkqj`�pk�pda�kpdan�oe`a,�XQda�kpdan�
oe^hejcZ�_kqh`j%p�cap�_hkoa�ajkqcd�pk�XPqo]jZ�]bpan�dan�]__e`ajp� Ea�
_kqh`j%p�dqc�dan�ajkqcd*�da�_kqh`j%p�dkh`�dan�ajkqcd*�da�_kqh`j%p�cap�
_hkoa�ajkqcd,� F�pdejg�ep�s]o�fqop�]�̂ ec�opal�̂ ]_g,� Ea�jaa`a`�pk�d]ra�
dan*�]j`�XPqo]jZ*�]bpan�pda�]__e`ajp�_kqh`j%p�^a�pkq_da`�bkn�]�ranu�
hkjc�peia,� Fp�s]o�fqop�pkk�iq_d�kb�]�sdkha�oajoknu�pdejc,� Pda�fqop�
_kqh`j%p�lduoe_]hhu�kn�iajp]hhu�̀ a]h�sepd�pda�pkq_dejc,� Qdau�d]`�d]`�
mqepa�]�rkh]peha�nah]pekjodel�oej_a�pda�]__e`ajp9�uap*�jejapu�lan_ajp�kb�
pda�peia*�XdaZ�qj`anop]j`o�sd]p�ep�eo,� Fp%o�^aaj�mqepa�]�_d]hhajca�bkn�
pdai� Xoe^hejcoZ� ^qp*� hega�F� o]e`*� pdau�d]ra�pk�`a]h�sepd�pdaen�oeopan�
okiapeia,� Iega�iu�>pdan�o]e`*�da�̀ kaoj%p�l]npe_qh]nhu�gjks�YYp] p�pk�
`k�sepd�dan� ej�lq^he_,� Ea�s]o�ranu� kh`� o_dkkh� ]j`�ukq�d]ra� pk�
^ad]ra�ukqnoahb�]j`�pda�^kuo�d]`�pk�`a]h�sepd�dan�jkp�̂ ad]rejc�pda�
s]u�pd]p�sa� ]hh�skqh`�ej�lq^he_�]j`�pdau�]na�^acejjejc�pk�]`fqop�
lnappu�sahh�pk�pd]p,

XPqo]jZ�d]`�Dra�ikpdano�ej�pda�dkolep]h�ej�F@R,� Ju�b]pdan*�Y[ a j �
pdau�sana�lqppejc�dan�ej�pda�dahe_klpan*�i]`a�ia�lnkieoa�pd]p�oda�
skqh`�jaran�̂ a�]hkja�bkn�]j�dkqn*�]j`�oda�s]oj%p,� Pda�s]o*�psajpu�
bkqn�dkqno*� pdana�s]o� okia^k`u�sepd�dan,� Pk�ej�^apsaaj�pda�Dra�
ikpdano� ]j`� dan� cn]j`>pdan� ]j`*� ukq�gjks*� Deaj`o*� >iehu*� pda�
]ikqjp�kb�oqllknp*�ldajkiaj]h*�ldajkiaj]h,� Ean�>pdan�s]o�pda�
kllkoepa9� da� _kqh`j%p� `a]h�sepd� ]ju� kb�ep� deioahb*� Ea� naoajpa`�
lnk^]^hu�pda�oqllknp�pd]p�s]o�pdana,� Qk`]u�ep%o�opehh�]hh�pdana�̂ apsaaj�
iu�ikpdan�]j`�>pdan*�iu�oeopan*�iu�̂ aop�Deaj`o*�pda�psk�kb�pdai,,,*�
]j`�jkp�kjhu�pd]p*�̂ qp�oda�d]o�_kqoejo�pd]p�d]ra�_kilhapahu�opalla`�ej�
]j`�]na�fqop�cna]p,

F�skqh`�o]u�pkk�pd]p�pda�nkR�kb�d]rejc�]j�ej�>jp�]c]ej�]p�pda�]ca�kb�
bknpu�eo�_d]hhajcejc*� ^qp�hkkgejc�]p�ep*�lnk^]^hu�kjhu�]�iki�_kqh`�̂ a�
]^ha�pk�`a]h�sepd�okiapdejc�hega�pdeo�sdaj�ukq%na�]�_anp]ej�]ca�ej�
heba,,,� ukq�gjks*�eb�F�pdkqcdp�^]_g�pk�^aejc�psajpu+psk�]j`�d]rejc�
pdeo�]b>_p�ia*�F�̀ kj%p�gjks�dks�F�skqh`�d]ra�d]j`ha`�ep,,,]o�]�l]najp�
pdana�]na�i]ju�kb�̀ ]uo�F�`kj%p�gjks�eb�F%i �`a]hejc�sepd�pn]qi]D_�
da]`�ejfqnu�kn�F%i �̀ a]hejc�sepd�MJP*�kn�]�oarajpaaj�ua]n�kh`,�F�na]hhu�
d]ra�]�^ec�_dkna�ej�pnuejc�pk�`a_e`a�sd]p�oda%o�]^ha�pk�lnk_aoo�]j`�
Te]p� eo� fqop� lh]ej� ^aejc� ieoan]^ha� ]j`� sd]p� eo� fqop� ^aejc� ]�
paaj]can,,,ep%o�]�na]h�̂ ec�_d]hhajca*�^a_]qoa�ukq�opeR�d]ra�pk�p]ga�pdeo
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_deh`�bkns]n`�ej�heba*�ukq�op|h�d]ra�pk�cera�dan�heiep]pekjo*�]j`�]p�pda�
o]ia�peia*�oknp�kb[�%Qd]p%o�jkp�]__alp]^ha%*�%Vkq�_]j%p�̂ a�nq`a%*�%Vkq�
_]j%p�̂ a�pd eo%*�]j`�]o�iq_d�]o�ukq�gaal�̀ kejc�ep*�ukq%na�jaran�at]_phu�
oqna,,,F�pdejg�okiapeia�ukq�ckpp]�hap�ck,� F�pdejg�_deh`naj�jaa`�pd]p,

;24<

>o�ej�Pqo]j%o�+ iehu*�pda�]__e`ajp�d]`�]�lnk$qj`�abba_p�kj�G]_g%o�b]iehu,� Qda�eil]_p�kb

G]_gâo�pn]qi]pe_�^n]ej�ejfqnu�oaaia`�pk� p]ga�]�pkhh�kj�deo� eiia`e]pa�]j`�atpaj`a`� b]iehu,� Eeo

ikpdan�na_]hho�dks�`ebbe_qhp�ep�s]o�ejepe]hhu8

Qda�benop�oaraj�ikjpdo�F�olajp�aranu�̀ ]u�]p�pda�dkolep]h�bnki�pda�peia�
da�s]o�ejfqna`�]p�pda�aj`�kb�J]u�qjpeh�pda�aj`�kb�Aa_ai^an,� F�ieooa`�
kja�`]u�kb�jkp�^aejc�sepd� XG]_gZ,,,da�d]`�]�hkp�kb�nad]^ehep]pekj,,,F�
`e`jâp�ck�^]_g�pk�skng�]_pq]hhu�qjpeh�Ca^nq]nu�0../,� F�pkkg�]�heppha�
hkjcan�^a_]qoa�sa�s]jpa`�pk�cap�dei�^]_g�ejpk�o_dkkh�]j`�cap�dei�
opn]ecdpaja`�]s]u,,,>p�benop�XG]_gâo�oe^hejcZ�s]o�habp�]hkja�bkn�pdnaa�
saago,�Ea�s]o�/3,�XEqo^]j`%oZ�iki�]j`�̀ ]`*�iu�iki�]j`�̀ ]`�]j`�
iu�oeopan�_]ia�]j`�op]ua`�sepd�dei�]j`�kqn�ranu�ckk`�bpeaj`o�]j`�
jaecd^kqno�op]ua`�sepd�dei*�^qp�da�^a_]ia�ej`alaj`ajp,� >hikop�]�
na^ah�pula9� %F%i �ckejc�pk�`k�sd]p�F�s]jp%*�]j`�da�s]o�deo�ksj�^koo�
pdana�bben�oaraj�ikjpdo*�]j`�F�o]e`*�%Kk�ukq%na�jkp*�ukq%na�̀ kejc�sd]p�
sa�s]jpâ,� Pk�ep�]bba_pa`�dei,�Ea�bahp�cqehpu,� Ea�^h]ia`�deioahb�]j`�
da�skqh`j%p�_kia�pk�_dqn_d�sepd�ia�]juikna,� Ckn�]�hkjc�peia*�da�
^h]ia`�Dk`,,,F�jaran�`na]ia`�pd]p�okiapdejc�hega�pdeo�s]o�ckejc�pk�
d]llaj�pk�iu�b]iehu�]j`�ep%o�da]np^na]gejc�]j`�ep�oqna�lh]uo�d]rk_�
sepd�ukqn�b]iehu*�]j`�ukqn�i]nne]ca,� Ju�l]najpo*�deo� Xdqo^]j`%oZ�
iki�]j`�kja�^nkpdan�fqop�_]j%p�qj`anop]j`�]p�]hh,� Pda�Xdqo^]j`%o�
ikpdanZ�fqop�_]j%p�]__alp�ep,�Qdau�_]j%p�]__alp�XG]_gZ,� Ta�d]ra�d]`�
ranu�heppha�oqllknp�bpki�aepdan�oe`a*�]j`�sa�]na�jkp�laklha�sdk�]og�bkn�
]�hkp,� Lqn�l]najpo*�pdau�̀ kj%p�_kia�hega�pdau�qoa`�pk,,,Ta�_]j%p�bej`�
]�^]^uoeppan,�Ta�d]`�_kia�pk�]�lkejp�ej�kqn�dba�r`eana�Xpda�kh`aopZ�
s]o� /4�ckejc�kj�/5�]j`�XG]_gZ�s]o�/.�]j`�sa�bahp�LH�pk�ha]ra�pda�
X_deh`najZ�b]n�2�kn�3�dkqno�]j`�ck�]s]u*�ck�pk�]�l]npu*�sd]paran*�]j`�
sa�jaran�sknnea`,� Ta�d]`�pda�_ad�ldkja�]j`�Xpda�kh`aopZ�gjas�pda�
jqi^an�]j`�pdau�sanaj%p�ckejc�pk�becdp�]ju�ikna�pd]j�psk�Xoe^hejcoZ�
skqh`,

G]_g%o�l]najpo�]hok�na_]d�pda�eil]_p�]j`�pda�bpahejco�pd]p�pdau�d]`�sdaj�G]_g�napqnja`�pk
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o_dkkh,

XG]_gZ�ckao�pk�o_dkkh�bnki�681.�qjpeh�081.,� Qd]p�+ aao�ql�]�̂ ep�kb�kqn�
`]u,,,�Fp%o�oq_d�]�naheab�pk�d]ra�dei�cap�ql�]j`�_kia�kqp�dana�]j`�d]ra�
deo�^na]g$op�]j`� cap�na]`u�bkn� o_dkkh� ]j`� Xpda�pa]_dan�]ooeop]jpZ�
_kiao�]j`�le_go�dei�ql�]j`�sa�gjks�pd]p�sa�]na�jaran�ckejc�pk�cap�
]�ldkja�_]hh�]hh�`]u,�Qdaj�da�eo�ckejc�pk�_kia�dkia�]j`�d]ra�]�heppha�
^ep�kb�dkiaskng�pk�`k�hega�]ju�jkni]h�_deh`�]j`�pd]p%o�ep,�Qd]p�eo�]�
i[kn�naheab� Fp�oqna�s]oj%p�hega�pd]p�pda�Dnop�ua]n,� Fp�s]o�oq_d�]�̂ ]ppha�
]j`�ep�s]o�]�becdp�]j`�]�^]ppha�pk�cap�dei�ql�]j`�kqp�kb�̂ a`�ej�pda�
iknjejc,� XEeo�o_dkkhZ�eo�]�na]h�_d]jca�bnki�]�+ s�ua]no�]ck,� Fp%o�]�
r>kha� cnkql� kb�`ebgnajp� pa]_dano� ^qp� pda� ]ppepq`a� eo� `ebgnajp,�
?a$na*�]p�pda�ahaiajp]nu�o_dkkh*�jk^k`u�s]jpa`�pk�d]j`ha�XG]_gZ,� F�
d]`�pk�ha]ra�skng,� F�skqh`�cap�]�_]hh�]p�skng*� %Fp%o �]j�aiancaj_u*�
_kia�]j`�le_g�dei�ql%*�]j`�F�skqh`�d]ra�pk�ha]ra�]j`�ck�]j`�le_g�
dei�ql�]j`�_kia�dkia�]j`�pnu�pk�cap�]�dkh`�kb�Xdeo�b]pdanZ,� F�skqh`�
d]ra�pk�cap�d]_g�pk�skng�pk�i]ga�]�herejc�]j`�ep�skqh`�^a�kjhu�]�
i]ppan�kb�peia*�]o�ukq�gjks*�sd]p�skqh`�d]llaj�pk�ia�eb�pdeo�galp�
ql,,,Ta�ck�pk�pda�o_dkkh�`]j_a*�sa�]na�pda�kjhu�psk�l]najpo�pdana�
^a_]qoa�ep�p]gao�^kpd�kb�qo�pk�cap�dei�pdana,� Ea%o�ckppaj�ok�^ec�jks�
pd]p� da� _]j� cap� ej� ]j`� kqp� kb�pda� rade_ha� du� deioahb�jks*� ]j`�
aranupdejc*� ^qp�deo� _d]en�saecdo� 3.� lkqj`o� lhqo� da�saecdpo� 0..�
lkqj`o�]j`�ep%o�]hh�F�_]j�`k�pk*�F�_]j�lqod�dei�kj�bh]p�cnkqj`�Ega�eb�
sa�]na�ej�]�odkllejc�i]R*�jk�lnk^hai*�^qp�pk�lqod�dei�ql�n]ilo*�
pdnkqcd�`kkno�]j`�ejpk�pda�ahar]pkn�]j`�`kkn�s]uo*�]j`�_STYR^�Ega�
pd]p*�F�jaa`�Xdeo�b]pdanZ,� F�_]j%p�`k�ep�]E�^u�iu�oahb,

AC6A2C2E:@?�7@C�C6:?E68C2E:@?�E@�D49@@=�

J]ju�kb�pda�ejpanreasa`�l]npe_el]jpo�_h]eia`�pd]p�naejpacn]pekj�pk�o_dkkh�eo�]j�eilknp]jp�opal�

ej�da]Ejc,� Eksaran9�ej�okia�ejop]j_ao*�pda�naejpacn]pekj�lnk_aoo�`kao�jkp�nqj�oikkpdhu,� M]najpo*�

ia`e_]h�lnkbaooekj]ho�]j`�o_dkkh�lanokeiah�kPan�`eLanajp�ejoecdpo�]j`�lanola_perao�kj�sd]p�eo�

jaa`a`�pk�d]ra�]j�abg_pera�pn]joepekj,� Qda�b^Rksejc�oa_pekjo�kqpheja�pdaen�oqccaopekjo�kb�Te]p�eo�

eilknp]jp�pk�_kjoe`an�sdaj�lnal]nejc�pk�oal`�]�_deh`�sepd�]�pn]qi]pe_�dn]ej�ejfqnu�^]_g�ejpk�pda�

o_dkkh�ouopai,
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>__kn`ejc�pk�̂ kpd�l]najpo*�Pqo]j�]j`�G]_g�sana�]jtekqo�pk�napqnj�pk�o_dkkh,� Qda�bkhhksejc�

at_anlpo�`ao_ne^a�pda�`ebbanajp�haraho�kb�aikpekjo�pd]p�a]_d�oap�kb�l]najpo�sajp�pdnkqcd�`qnejc�pda�

lnk_aoo�kb�Pqo]j%o�]j`�G]_g%o�pn]joepekj�kb�̀ ]uo�olajp�]p�dkia�pk�`]uo�olajp�]p�o_dkkh,

PRP>K

>__kn`ejc�pk�Pqo]j%o�ikpdan*�Pqo]j�s]o�]jtekqo�pk�napqnj�pk�o_dkkh,� Eksaran*�dan�ikpdan�

bad�pdana�sana� oaran]h� eooqao� pd]p�jaa`a`�pk� ^a�]``naooa`�^a$na� oda� op]npa`� _h]ooao,� Ckn�dan�

lanokj]hhu*� ep�s]o�d]n`�bkn�dan�pk� hap�ck�]c]ej �]j`�oda�d]`�]�hkp�kb�]jteapu�nac]n`ejc�Pqo]j%o�

ik^ehepu,

F�d]`�ckja�pk� pda�o_dkkh� ouopai*� pdau�sana�sahh�]s]na� kb�]hh� pd]p�
d]llaja`� pk� XPqo]jZ,� Qdau� d]`� dan� Dnop� ua]n� jaqnkhkce_]h�
]ooaooiajp*�pdau�gjas�dan�heiep]pekjo�_kilhapahu*�]j`�pdau�]hok�gjas�
pd]p�F�s]jpa`�]j`�XPqo]jZ�s]jpa`�pdai�pk�fqop�op]j`�̂ ]_g�]p�DnoI� >p�
pdeo�lkejp�ej�dan�lduoe_]h�na_kranu�oda�s]o�jkp�]hh�pd]p�]^ha�pk�s]hg�
Ean�̂ ]h]j_a�s]o�opehh�eil]ena`*�]j`�opehh�eo�lnk^]^hu�pk`]u*�^qp�ikna�
oaranahu�pdaj,� F�d]`�]�na]h�_kj_anj�kran�p]gejc�dan�+ki�lkejp�>�pk�
lkejp�?*� ]j`� pd]p�sdkha�i]ooera� ]ikqjp� kb�laklha*� ^a_]qoa� oda�
_anp]ejhu�s]o�jkp�lnal]na`�pk�qoa�]ju�oknp�kb�]�_]ja�kn�]jupdejc�dga�
pd]p,� Pda�d]`�kja�]j`�pkkg�ep�dkia�]j`�lep_da`�e p � Fp�fqop�s]oj%p�
ckejc� pk� ^a,� Pk� sa� i]`a� ]j� ]nn]jcaiajp� bkn� dan� pk� ha]ra� pda�
_h]oonkki�psk�iejqpao�^abkna�pda�^ahh�n]jc�ok�oda�_kqh`�cap�danoahb�
pk�pda�jatp�_h]oo�^abkna�pd]p�nqod�d]llaja`*�ok�lduoe_]hhu�pd]p�s]o�
hkkga`�]bpan,� F�s]o*�lnk^]^hu*�d]`�]�hkp�kb�_kj_anjo�]p�d nop� F�ckp�dan�
]�_ahh�ldkja�eiia`e]pahu,� Pda�d]`�]__aoo�pk�ia�]p�]hh�peiao�]j`�oda�
s]o�fqop�pk�_]hh�eb �oda�_kqh`j%p�d]j`ha�]jupdejc*�eb�ep�s]o�pkk�iq_d,
Pda�gjas�pk�ldkja�]j`�F�skqh`�p]ga�_]na�kb�ep,� Pk�pd]p�s]o�ckk`�]j`�
oda�s]o�]^ha�pk�`k�pd]p*�^qp�oda�jaran�`e`,

Pda*�]p�pd]p�lkejp*� oda�opeR�d]`�bneaj`o�pd]p�sana�ej�kja�_h]oonkki�kn�
]jkpdan*�ok�F�s]o�ranu�_ha]n�pd]p�F�̀ e`j%p�s]jp�pdai�pk�$ah�naolkjoe^ha�
Xbkn� Pqo]jZ� ^a_]qoa� F� s]o� _kjD`ajp� ajkqcd� pd]p� XPqo]jZ� s]o�
_kjbe`ajp�ajkqcd�pk�^a�pdana�]j`�oda�skqh`�^a�]hnecdp*�^qp�eb �oda�
s]oj%p*�oda�d]`�pda�_ahh�ldkja,� Pk*�oda�sajp�ejpk�]hh�dan�_h]ooao�hega
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pd]p�sepd�aranu^k`u�gjksejc�pd]p�pd]p%o�sdana�oda�s]o,�Ta�̀ e`�s]hg�
]nkqj`�Xpda�o_dkkhZ�]j`�sa�odksa`�dan�dan�dkia�nkki,� Pda�s]oj%p�
]^ha�]p�pdeo�lkejp�pk�]hs]uo�̂ a�]^ha�pk�naiai^an�sd]p�nkki�s]o�jatI�
Ean�o_da`qha*�sa�i]`a�oqna*�s]o�sepd�dan�]p�]hh�peiao�ok�oda�gjas�
Y[e]p�bhkkn�oda�s]o�kj�]j`�r`eana�pk�ck*�̂ qp�]c]ej�sa�d]`�pd]p�hkkga`�
]bpan�^a_]qoa�sa�d]`�okiakja�Xlaan�dahlanZ�pk�p]ga�dan�pk�pda�jatp�
_h]oo�]�heppha�lnekn�pk�pda�̂ ahh,

Fj�pda�bkhhksejc�at_anlp*�Pqo]j%o�ikpdan�`ao_ne^ao�dan�lanokj]h�_d]hhajcao�sepd�Pqo]j

napqnjejc�pk�o_dkkh,

%Haal�iu�o]jepu*�`a]n�Ikn`�%� Pda%o�XPqo]jZ�chqa`�pk�ukqn�pdecd�bkn�
+ra�ikjpdo�]j`�pdaj�ukq�ckpp]�hap�dan�ck,�Vkq�skqh`j%p�̂ aheara*�fqop�
jkp�d]rejc�dan�pd]p�_hkoa*�pda�]jteapu�kran�pda�b]_p�pd]p�F�gjas�oda�s]o�
ckejc�pk�_nkoo�pda�opnaap*�pd]p�oda�s]o�ckejc�pk�ck�em'�pda�opnaap�]j`�ck�
bkn�hqj_d*�gjksejc�pd]p,,,oda%o�jkp�na]h�mqe_g�kj�dan�baap�ukq�gjks*�
pda�]jteapu�pd]p�oda%o�>hhaj*�oda%o�pnella`*�oda%o�oElla`�kj�pda�e_a*�
]j`�^u�Gaoqo*�`kj%p�dahl�dan,� Fp�lnk^]^hu�s]o�pda�^eccaop�_d]hhajca*�
pda�]jteapu,� Kkp�^aejc�]^ha�pk� _kjpnkh�pd]p,� Eksaran*� F�_STYV� ep�
Xnapqnjejc�pk�o_dkkhZ�s]o�]�na]h�ja_aoo]nu�opal�ej�dan�na_kranu,,,�Fp�d]o�
epo�_d]hhajcao*�`kj%p�cap�ia�snkjc,� Qdana�sana�peiao�sdaj�oda�_]ia�
dkia� ranu� >qopn]pa`� sepd� pda� sdkha� pdejc*� ^qp� F� pdejg� ep%o� opehh�
eilknp]jp,� Vkq�jaa`�pk�d]ra�hkpo�kb�l]peaj_a,� ?ec�peia,� ?ec�peia,,,,F�
pdejg� pd]p� sa%ra� _kia� ]� hkjc� s]u� ]j`� d]`� XPqo]j%oZ� ]__e`ajp�
d[laja`�paj�ua]no�]ck�kn�psajpu�ua]no�]ck�Teaj�F�s]o�ej�o_dkkh*�pda�
]__alp]j_a�harah�skqh`j%p�d]ra�̂ aaj�sdana�ep�eo�pk`]u*�F�̀ kj%p�pdejg,
F�pdejg�pd]p�s a]naej]�`eb$najp�an],� Fp�`kaoj%p�]lla]n�pk�^a�pd]p�̂ ec�
kb�]�̀ a]h�pk`]u�sepd�okia^k`u*�bkn�pda�ikop�l]np*�̂ aejc�̀ e=anajp�sepd�
pda�sdkha�le_pqna�sepd�pda�o_dkkh,� F�pdejg�pd]p�pda�pkhan]j_a�]j`�]R�kb�
pd]p�sepd�ge`o�pk`]u�d]o�_d]jca`,,,F�gjks�pd]p�bkn�pda�ikop�l]np*�ep%o�
]�`ebbanajp�sknh`,
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Td`a�Pqo]j%o�ikpdan�s]o�nahq_p]jp�bkn�dan�pk�napqnj�pk�o_dkkh,�G]_g%o�l]najpo�sana�]jtekqo�

bkn�deo�]_]`aie_�_]naan�pk�naoqia,� Eksaran*�G]_g%o�naejpacn]pekj�pk�pda�o_dkkh�ouopai�s]o�jkp�]�

oikkpd�pn]joepekj,�Qda�ahaiajp]nu�o_dkkh�lanokjjah�]j`�deo�l]najpo�d]`�_kjbhe_pejc�reaso�kj�oaran]h�

eooqao*�ej_hq`ejc�pda�`qn]pekj�kb�deo�`]u*�pda�]ikqjp�kb�oqllknp�namqena`�]j`�]llnklne]pa�ha]njejc
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i]pane]ho,� Eeo�ikpdan�na_]hho8

Ta�op]npa`�pqpknejc�ej�pda�dkolep]h,� Ta�op]npa`�deo�pqpknejc�lnkcn]i*�
pdau�Xpda�dkolep]hZ�ckp�dei�]�pqpkn�h]op�Palpai^an,� Tahh*�/�cqaoo�ukq�
_kqh`�o]u�pd]p�ep�s]o�pda�ok_e]h�skngan*�kqn�ok_e]h�skngan�oap�ep�ql�]j`�
ckp�pdeo�h]`u,� Pda�pqpkna`�dei�sepd�̂ ]oe_�i]pd�]j`�skn`o�]j`�na]`ejc�
]j`�olahhejc�dki�Palpai^an�%peh�Aa_ai^an,

Ta�pkkg�dei�pk�o_dkkh*�sa�i]`a�Dah`�pnelo�pk�pda�o_dkkh*�fqop�pk�hap�
dei�d]ra�]j�]>aikkj�sepd�pda�ge`o�]�_kqlha�kb�peiao,� Pk�pd]p%o�dks�
sa�op]npa`�kqp�sepd�dei�]j`�da�s]o�lnappu�at_epa`�pda�Dnop�peia�kn�
psk,�Ta�skqh`�i]ga�pdaoa�Dah`�pnelo�ej�pda�]>aikkj*� ]j`�pd]p�s]o�
]�hkp�kbdeo�lnk^hai�pkk*�da�s]o�ok�at_epa`�pk�oaa�pda�ge`o*�da�`e`j%p�
s]jp�pk�skng,� Ea�s]jpa`�pda�ok_e]h�ejpan]_Dkj,� Ea�s]jpa`�`ejjan�
peia�]j`�na_aoo,�Qd]p%o�]hh�da�s]jpa`,,,sa�i]`a�psk�kn�pdnaa�]ppailpo�
]p�pd]p�]j`�deo�pa]_dan�]_pq]hhu�olajp�]�̀ ]u�sepd�dei�]j`�deo�pqpkn�]p�
pda�dkolep]h�^a$na�da�s]o�`eo_d]nca`*�Y[eee_d�sajp�sahh*�]j`�ep�c]ra�
Xpda�pa]_danZ�]�_d]j_a�pk�oaa�sd]p�Xpda�pqpknZ�s]o�̀ kejc�sepd�dei,,,pda�
lnej_el]h�d]`�]hh�pdaoa�Diju*�sa�d]`�]�na]h�^]ppha*�]ola_po�nac]n`ejc�
XG]_gZ�]j`�F�d]`�pk�cap�iu�pdan]leop�pk�_kia�pk�]�_]oa�_kjbanaj_a�]j`�
pahh�dan�pd]p�pdau�skqh`�hkkg�]bpan�pda�pdan]lu�l]np�kb�ep*�eb�oda�skqh`�
hkkg�]bpan�pda�a`q_]`kj�]ola_p,,�G �gjas�pd]p�pdana�sana�ptt'go*�hega�
ukq�_kqh`�cap�̂ kkgo�kj�p]la�bkn�pda�^hej`�]j`�aranupdejc�]j`�F�galp�
]ogejc�pdai*�%Tdu�_]j%p�ukq�cap�_kilqpan�lnkcn]io<�Tdu�_]j%p�ukq�
cap�na]`ejc�lnkcn]io<� Qdau�jaran�ckp�]jupdejc�bkn� XG]_gZ� ej�pda�
ahaiajp]nu�o_dkkh� Qdau�jaran�ckp�]ju�naokqn_ao*�pdau�sana�ikna�
_kj_anja`�]^kqp�deo�^ad]rekqn�lnk^hai�ej�pda�psk�ua]no�pd]p�da�s]o�
pdana*�pd]p%o�]hh�pdau�sana�_kj_anja`�]^kqI,,Qdana�s]o�jk�oqllknp�
pdana�]p�]hh,

G]_g%o�ikpdan�bahp�pd]p�pda�o_dkkh*�ej�l]nD_qh]n�pda�lnej_el]h*�oapql]�jqi^an�kb�nk]`�̂ hk_go

D'n�G]_g�pk�napqnj�pk�o_dkkh,

Pda�Xpda�lnej_el]hZ� o]e`�pd]p�da�XG]_gZ�skqh`�jaa`�]�ola_e]h�_]ja*�]�
ola_e]h�s]hgan*�]j�aha_pne_�_d]en�]j`�F�d]ra�sneppaj�`ksj�dana�pd]p�/�
d]ra�jk�e`a]�sdana�oda�ckp�]ju�kb�pdaoa�e`a]o,� Qdau�fqop�lklla`�ejpk�
dan�da]`�kj�dan�ksj�̂ a_]qoa�iu�oqllknp�pa]i�]j`�iu�_]oa�skngano�
]j`�]R�iu�dkolep]h�pa]i*�pdeo�s]oj%p�_kiejc�kj�]�na_kiiaj`]`kj�
Dki�]ju�kb�pdaoa�laklha9�pdaoa�sana�dan�ksj�e`a]o,� Pda�sajp�kj�
]^kqp�he]^ehepu�]j`�̂ h]d*�^h]d*�^h]d*�]j`�da�_kqh`j%p�l]np]ga�ej�]ju�kb�
pda�olknpo*�da�_kqh`j%p�`k�]jupdejc�]j`�pd]p�pdana�sana�jk�ola_e]h�
naokqn_ao�lnkre`a`�bkn�XG]_gZ�]p�pd]p�̀ ia�]j`�oda�s]jpa`�pk�gjks�eb
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sa�d]`�]�oqllknp�cnkql*� pda�?n]ej�Fjfqnu�Pqllknp�Dnkql*�pd]p�sa�
_kqh`�p]hg�pk,� Pda�o]e`�pd]p�da�skqh`�jaa`�]�Q>�]j`�ep�d]`�pk�^a�]�
i]ha�Q>�]j`�pdana�s]o�jk�s]u�lkooe^ha�pd]p�pd]p�_kqh`�^a� `kja,
Qdana�sana�jk�i]ha�Q>o�]r]eh]^ha�]p�pd]p�peia�]j`�oda�op]pa`�pd]p*�Q�
d]`�dep�pdai�sepd�]�hkp�kb�̀ ai]j`o�]j`�ep�]hh�p]gao�peia%,

G]_g%o�ikpdan�op]pa`�pd]p�oda�4/p�pd]p�oda�s]oj%p�cappejc�]jurpana�sepd�cappejc�G]_g�̂ ]_g�pk

o_dkkh,� Pda�d]`�_kjp]_p�sepd�o_dkkh�̂ k]n`�kbO_e]ho*�`al]npiajp�kbD_e]ho�]j`*�bej]hhu*�dan�Jai^an

kb�pda�Iaceoh]pera�>ooai^hu�ej�kn`an�pk�cap�G]_g�pk�napqnj�pk�o_dkkh�bqhh�peia�ej�Palpai^an�k b0../,

Ta�d]`�]�_]oa�_kjbanaj_a�]p�pda�o_dkkh�kja�arajejc*�h]pa�]bpanjkkj,�
Fp�pkkg�bkn�ia�pk�̂ hks�ql�]j`�Xpda�P_dkkh�?k]n`�OalZ�o]p�]p�pda�kpdan�
aj`�kb�pda�p]^ha�]j`�pkh`�ia�pd]p�pdana�skqh`�^a�jk�s]u�pd]p�XG]_gZ�
skqh`�aran�^a�]^ha�pk�napqnj�pk�o_dkkh�qjpeh�da�d]`�deo�^ad]rekqn]h�
eooqao�qj`an�_kjpnkh,� >j`�pd]p�s]o�sdaj�/�hkop�ep,� F�o]e`�pk�dan*�àVkq�
_]jâp�pahh�ia*�]j`�pdana�eo�jk^k`u�kj�pda�b]_a�kb�pdeo�B]npd�pd]p�_]j�pahh�
ia*�eb�iu�_deh`�eo�aran�ckejc�pk�̂ a�]ju�̂ appan�ej�'%�ua]no�peia�pd]j�da�
eo�pk`]u,� >j`�ukqâna�pahhejc�ia*�^a_]qoa�da�oqbbana`�]�^n]ej�ejfqnu*�
da�_]jâp�_kia�^]_g�pk�o_dkkh�qjpeh�da�d]o�deo�̂ ad]rekqn�eooqao�qj`an�
_kjpnkh,� Ea�_]jâp�_kjpnkh�deo�̂ ad]rekqn,� Qd]pâo�sdu�pdana�]na�eooqao,�
XG]_gZ�sehh�̂ a�]ppaj`ejc�o_dkkh�bqhh�peia�ej�Palpai^an�0../�ok�ukq�̂ a�
na]`u%,

>p�bpnop�Teaj�da�sajp�^]_g�pk� o_dkkh*� ep�s]o�kjhu�bkn�]�_kqlha�kb�
dkqno�]j`�ep�s]o�kjhu�d]hb�̀ ]uo,� &�d]`�]�hkp�kb�eooqao�sepd�dei�ckejc�
^]_g�pk�o_dkkh,� Fp�s]o�]�̂ ec�̂ ]ppha,� Fp�s]o�]�̂ ]ppha�sepd�pda�lnej_el]h,�
&�pdejg�ep�s]o�fqop�̂ a_]qoa�kb�sdk�ep�s]o�^qp�sa%hh�jkp�cap�ejpk�pd]p,�
Pda�`e`j%p�oaai�pk�s]jp�pk�d]ra�dei�Fdana�jk�ikna�pd]j�d]hb�]�`]u�
^qp�pda�s]u�sa�gjas�ep*� pdana�sana�ge`o�sknoa�pd]j� XG]_gZ� ej�pda�
o_dkkh�ouopai�b]n�]�bqhh�`]u,,,Ea�sajp�l]np�`]uo�]j`�aranu�peia�sa�
pqnja`�]nkqj`�pda�ldkja�s]o�nejcejc,� àVkq%hh�d]ra�pk�_kia�]j`�cap�
dei,%� àVkq�d]ra�pk� _kia�]j`�le_g�dei� ql%*� kn�deo�Q>�skqh`�^a�
^nejcejc�dei�dkia,� Pkiapdejc�d]`�d[laja`�kn�da�skqh`�d]ra�o]e`�
okiapdejc*�kn�da�d]`�̀ kja�okiapdejc*�pdana�s]o�]j�eooqa�]j`�oda�Xpda�
lnej_el]hZ�skqh`�^a�oaj`ejc�dei�dkia,� Tahh*�/�fqop�`a_e`a`�pd]p�/�
s]o�ckejc�pk�d]ra�pk�bpcdp�aranu`]u�sepd�okiakja�kran�okiapdejc,�
>j`�pdau�skqh`�_]hh�]j`�/�_kqh`�fqop�oaa�pd]p�p d [ �s]o�jk�lkejp�ej�
_kiejc�dkia*�ukq�iecdp�]o�sahh�dkh`�dei�]j`�hkra�dei�]j`�paR�dei�
ukq�qj`anop]j`�à_]qoa�ep%o�jk�lkejp�ej�]ogejc*�àXG]_gZ*�rd]p�`e`�ukq
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`k�pd]p�$'n<%� Ea�_]j%p�]josan�ukq,� %F�`kj%p�gjks%,

Qda� pn]joepekj� + ki� ahaiajp]nu� o_dkkh� pk� pda� ejpania`e]pa� o_dkkh� oaaia`� pk� ck� ikna

oikkpdhu,� G]_g%o�l]najpo�_na`ep�deo�lnej_el]h*�deo�pa]_dano�]j`�deo�Q>�bkn�pda�oq__aoo,

Ea�fqop�op]npa`�fqjekn�decd�Palpai^an�k b0..0,� Ea%o�d]rejc�]�panned_�
ua]n,� Ea%o�d]rejc�]�b]jp]ope_�ua]n,� Fp%o�qj^ahear]^ha,,,Pkiadks�pda�
fqjekn�decd�eo�fqop�pkp]hhu�`ePanajp� Qkp]hhu�`ebgnajp,� Qda�]ooeop]jp�
lnej_el]h�eo�]�b]jp]ope_�ej`ere`q]h,� Qdau�Xo_dkkh�lanokjjahZ�s]jp�pk�
gjks�dks�iq_d�_]j�da�`k*�sd]p�_]j�da�`k�]j`�pdau�]na�pnuejc�pk�
ejpacn]pa�dei�]o�iq_d�]o�lkooe^ha,� Ea%o�`kejc�pda�o]ia�skng*�fqop�
jkp�pda�o]ia�]ikqjp�kb�ep*�]j`�da�`kao�]�hkp�kb�ep�kj�pda�_kilqpan,�Ea�
d]o�]�h]l�pkl�,,,sa�`e`� jkp�ck�pdnkqcd�pda�o]ia�pdejc�sepd�XG]_gZ�pdeo�
ua]n,� Qd]p%o�sdu�sa� pdejg� ep�s]o� ]�lnej_el]h� eooqa,� Qdana� eo� ]�
`ePanajp�lnej_el]h�pdana�pdeo�ua]n*�]j`�da%o�ej�]�̀ eDanajp�o_dkkh*�^qp�
]p�pda�_]oa�_kjbanaj_a*� bnki�pda�ikra�+ki�pda�ahaiajp]nu�pk�pda�
fqjekn�decd*�pda�fqjekn�decd�pa]_dano�pdkqcdp�pd]p�pdau�]na�ckejc�pk�
d]ra�pdaen�d]j`o�bqhh�]j`�]p�kqn�Pnop�l]najp�pa]_dan�pdau�pkh`�qo�pd]p�
pdeo�s]o�jkp�]p�]hh�Te]p�pdau�Xahaiajp]nu�lanokjjahZ�pkh`�qo�ep�s]o�
ckejc�pk�^a�hega,,,Kks�eb�da�d]o�]j�eooqa*�deo�Q> *�sa�]na�hq_gu�pd]p�
da�d]o�d]`�pda�o]ia�Q>�oej_a�da%o�op]pa`*�fqop�snepao�ep�`ksj*�da�
`kaoj%p�araj�paR�qo�]^kqp�ep�]juikna,,,�sa�_]j*�]o�F�o]e`*�odel�dei�kbb�
]p�681.�]j`�s]hg�kqp�pda�̀ kkn�dana�̂ u�mq]npan�pk�jeja�]j`�ck�]s]u�bkn�
pda�̀ ]u�]j`�̂ a�̂ ]_g�dkia�]p�mq]npan�]bpan�psk*� dbpaaj�iejqpao�̂ a$na�
XG]_gZ�]j`�sa�]hs]uo�_]nnu�kqn�_ahh�ldkjao*�^qp�pdau�jaran�nejc,

G]_g%o�ikpdan�jkpa`�pd]p�oda�bahp�pd]p�dan�̂ eccaop�_d]hhajca�s]o�cappejc�G]_g�ej�o_dkkh�kj�]�

bqhh�peia�^]oeo,

Dappejc� XG]_gZ� ej� Xo_dkkhZ� be`h� peia�s]o�iu�^eccaop� _d]hhajca,� F�
bkqcdp�]j`�bkqcdp,� F�skqh`�_nu�]j`�_nu,� Lja�jecdp�sa�sana�]p�]�_]oa�
_kjbanaj_a,,,�]j`�pd]p%o�pda�jecdp�pd]p�F�hkop�_kjpnkh�kb�iu�aikpekjo,
Qd]p�s]o�iu�̂ eccaop�_d]hhajca*�s]o�fqop�cappejc�dei�ej�]j`�^]_g�pk�
o_dkkh�bqhh�peia*�]j`�F�op|h�Pnihu�^aheara�pd]p�F�skqh`j%p�kb�d]`�pd]p�
_d]hhajca�eb�sa�d]`�d]`�]ju�kpdan�lnej_el]h,,�,kqn�[ k ha �dkolep]h�pa]i9�
kqn�la`e]pne_e]j*�kqn�lduoekpdan[eop*�pda�k__ql]pekj]h�pdan[jop*�pda�
jqnoa�i]j]can*�aranu^k`u�o]e`� XG]_gZ� odkqh`�d]ra�^aaj�ej�o_dkkh�
okkjan,
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>65:42=�A6CDA64E:G6

Qda�ia`e_]h�pa]i*�&�]�lduoe]pneop*�]j�k__em']pekj]h�pdan[eop*�]�nad]^ehep]pekj�jqnoa*�]�lduoe_]h

ia`e_eja�jqnoa*�]�dkia�_]na�oqllknp�sk`_an*�]�ok_e]h�skngan�]j`�]�olaa_d�h]jcq]ca�l]pdkhkceop'�]hh

]cnaa`� pd]p�pdana�odkqh`�^a�okia�oknp�kb�]�lnk_aoo�ej�lh]_a�pk�dahl�pda�^n]ej�enuqna`�_deh`�i]ga�]

oikkpd�pn]joepekj�bnki�pda�dkolep]h� oappejc�pk�pda� o_dkkh� oappejc,� Qdnkqcdkqp�pda�`eo_qooekj*� ]

jqi^an�kb�eooqao�nac]n`ejc�lnk^haio�sepd�pn]qi]pe_�^n]ej�ejfqna`�opq`ajpo�sana�^nkqcdp�bknpd�bkn

_kjoe`an]pekj,� Pq_d�eooqao� ej_hq`a`9� pda�nkha�kb�pda�o_dkkh� ej� ]ooaooiajp�]j`�ikjepknejc*� pda

eilknp]j_a�kb�̀ k_qiajp]pekj*�lnal]nejc�pda�o_dkkh�lanokjjah�]j`�pda�_deh`%o�_h]ooi]pao�]j`-kn

Jaj`o*�_]oa�_kj$naj_ao*�]j`�bqj`ejc�]j`�oqllknI

Qda�ia`e_]h�pa]i�_h]eia`�pd]p�pda�o_dkkh�lanokjjah�na]hhu�jaa`�pk�^a�]s]na�kb�pda�^n]ej

encqna`�_deh`�ej�panio�kb�]ooaooiajpo�]j`�ikjepknejc�]j`�pda�`eb?_qhpeao�]nkqj`�]ooaooiajpo,� Qda

ia`e_]h�pa]i�ej`e_]pa`�pd]p�pdana�oaaia`�pk^a] �h]_g�kb�lnkbaooekj]ho*�ej�l]npe_qh]n�lou_dkhkceopo*

ej�pda�o_dkkh�ouopai�pk�]`iejeopan�paopejc�ej�panio�kb�lou_dkhkce_]h�kn�_kcjepera�]ooaooiajpo,� Qda

k__ex]pekj]h�pdan[eop�op]pa`8

Qda�̂ eccaop�pdejc*�eb�pdana�skqh`�^a�kja�_]p_d�ldn]oa*�skqh`�̂ a�pd]p�
lnk^haio� pd]p� naoqhp� ]bpan� pda� ^n]ej� duqnu� ]na� jkp� ja_aoo]nehu�
ikper]pekj]h*�]hpdkqcd�pdau�i]u�hkkg�dga�pd]p,� Qda*�Q�`kj%p�_]nao%*�
i]u�jkp�^a�pd]p�pdau�pnqhu�`kj%p�_]na*�pdau�i]u�^a�qj]^ha*�ranoqo�
qjsehhejc,�Qdau�̀ k�jaa`�]j�hBM�]j`�pdau�̀ k�jaa`�ikjepknejc�̂ a_]qoa�
pda�ikna� oq^pha� pda� ^n]ej� ejfqnu*� pda�ikna� hegahu�pdau�]na�pk� odl�
pdnkqcd�pda�_n]_go,�Qda�]_]`aie_�harah�sdaj�pdau�]na�ejpacn]pa`�̂ ]_g�
ejpk�pda�o_dkkh�ouopai*�pd]p�na]hhu�jaa`o�pk�^a�]ooaooa`,� Pkia�kb�pda�
kjao�pd]p�F�d]ra�̂ aaj�ejrkhra`�sepd*�]o�pdau�sana�^]_g�ej�pda�o_dkkh�
ouopai*�]hpdkqcd�sa�d]`�nala]pa`hu�namqaopa`�]j�]ooaooiajp�pk�^a�
`kja� ^u�pda� o_dkkh� lou_dkhkceop*� ep�s]o� jkp�`kja,� Qdau�sanaj%p�
]s]na*�pda�Q>o�pd]p�sana�skngejc�sepd�pdaoa�opq`ajpo�]j`�pda�Ea]`�
kb�pda�Pla_e]h�Kaa`o�Aal]npiajp*�pd]p�pdeo�ge`�rdk�s]o�ej�cn]`a�5�
s]o�na]`ejc�]p�]cn]`a�&�kn�'�harah�]j`�pd]p�s]oj%p�bkni]hhu�]ooaooa`,,,�
kn� da� _kqh`j%p� ]``� kn� on`>n]_p*� iqhpelhu� kn� `ere`a� oejcha� `ecep
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jqi^ano,� Pk�pda�laklha�sdk�sana�skngejc�sepd�dei�na]hhu�sana�jkp�
]s]na�]p�sd]p�]_]`aie_�harah�Xda�s]o�lanbkniejc�]pZ�]j`�sana�oap�ql�
pk� $eh� ]j`� pdau� `e`j%p� oaai� pk� ^a� ]s]na� kb�pd]p,� Pk� ep%o� ranu�
eilknp]jp�pd]p�eb�ukq�]na�naejpacn]pejc�pd]p�ukq�]na�jkp�opallejc�pdai�
Rl�pk�]�harah�pd]p�eo�pkk�d]n`�bkn�pdai�]j`�pd]p�]_]`anje_�paopejc�jaa`o�
pk�^a�`kja�]o�pdau�]na�^aejc�naejpacn]pa`�^]_g�ejpk�pda�o_dkkh,� Vkq�
jaa`�pk�gjks�pdaen�ola_ebe_�`abe_epo�sdapdan�ep�eo�lduoe_]h*�ik^ehepu*�
reoq]h�`ad_ep*�]ppajpekj*�iaiknu*�lqppejc�pdejco�ej�pda�necdp�kn`an*�
oamqaj_ejc9�ukq�jaa`�pk�gjks�sen]p�pda�>i_pekj]h�eilhe_]pekjo�kb�
pdkoa� ]na� ]j`�sd]p�]__kiik`]pekjo� kn�ik`eD_]pekjo,,,� ]j`�rd]p�
oqllknpo�]na�jaa`a`,� Pk*�pd]p�ej�]�jqp�odahh*�skqh`�̂ a�sd]p�ukq�jaa`�
bkn�]�oq__aoobqh�naejpacn]pekj�lnk_aoo,

Qda�ia`e_]h�pa]i�bahp�pd]p�kjckejc�_kiiqje_]pekj�̂ apsaaj�pda�o_dkkh�lanokniah�]j`�pda�

ia`e_]h�lnkbaooekj]ho�s]o�ja_aoo]nu�pk�ikjepkn�lnkcnaoo*�`k_qiajp�eooqao*�]ne`�e`ajpebu�aiancejc

jaa`o,� Qda�k__ql]pekj]h�pdan]leop�jkpa`8

Qda�kpdan�pdejc�pd]p�skqh`�^a�ranu�dahlbqh�bkn�qo�]o�sa�]na�`kejc�
]ooaooiajp�eo�]__qn]pa�]_]`aie_�deopknu�]j`�]ju�̂ ad]rekn]h�lnk^haio�
`k_qiajpa`�ok�sa�gjks�sd]p�pdau�sana�^a$na*�pda�r`e]p%o�]�jas�
lnk^hai�]j`�sd]p�eoj%p*�]j`�b]hhks�ql�odkqh`�^a�lh]jja`�necdp�Dki�
pda�cap�ck*� necdp�bnki�pda�benop�iaapejc,,,�ikop�kb�pdaoa� XiaapejcoZ�
pdana� eo�ckejc�pk�̂ a�okia�oknp�kb�bkhhks�ql�sde_d�okiapeiao�pd]p�d]o�
^aaj�̀ ebbe_qhp�pk�k^p]ej*�kn�dks�sa%na�ckejc�pk�_kjbeni�sd]paran�lh]j�
sa�lqp�ej�lh]_a�eo�skngejc�bkn�o_dkkho9�sa%E�ar]hq]pa�pd]p,� Fb�pdana�eo�
^ad]rekn]h� lnk^haio*� eb�pdana� eo� ha]njejc�lnk^haio� ep�jaa`o� pk� ^a�
_ha]nhu�`k_qiajpa`�dks�i]ju�peiao�`e`�pd]p�d]llaj�pd]p�`]u*�dks�
i]ju� peiao� `e`� ep� d]llaj� pd]p�saag*� ]j`� eb�ukq� ]na� cappejc� eb[ �
]josano*�ep�eo�ranu�`eb?_qhp�pk�i]ga�`a_eoekjo�kj�rd]p%o�ckejc�pk�^a�
pda�^aop�s]u�pk�lnk^hai�okhra�ukqn�s]u�pdnkqcd�okia�kb�pdeo�]j`�ep�
aj`o�ql*�hega�okia�kb�pda�kjao�pd]p�F�d]ra�`kja,�F%ra�ckja�^]_g�]j`�
dahla`�lnk^hai�okhra�sepd�pa]_dano,� ?qp�okiapeiao�ukq�]na�kj�pda�
ldkja�bkn�dkqno�pnuejc�pk�cap�pda�]_pq]h�kb�sd]p�eo�na]hhu�ckejc�kj�ej�
pda�o_dkkh,� Pk�eb �ep�eo�_ha]nhu�̀ k_qiajpa`*�eb �ukq�d]ra�]�lnk^hai�sepd�
^ad]rekn�]j`�dks�i]ju�peiao�`kao�pd]p�k__qn�]j`�rd]p�eo�pda�at]_p�
^ad]rekn*�ep�eo�a]oean�pk�_kia�ql�sepd�]�opn]pacu,,,E]ra�kja�lanokj�]p�
pda�o_dkkh�naolkjoe^ha�be'n�lqhhejc�pd]p�gej`�kb�ejbkni]pekj*�sdapdan�
ep%o�pda�o_dkkh�_kqjoahkn�kn�pda�pa]_dan�ej�pd]p�_h]oo�kn�pda�pa]_dan%o�
]e`a�pd]p�d]o�̂ aaj�]ooecja`�pk�pd]p�_deh`*�^a_]qoa�sdaj�F�oaa�l]peajpo�
]o�]b^Rksql*�]hh�F�cap�eo�pda�l]najpo%�lanola_pera*�]j`�ep%o�jkp�]hs]uo
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na]h,� Qdana�]na�kpdan�opnaookn�]p�Fsia,,,� eb�sa�cap�pd]p�ejdij]pe]j�
okkjan�n]pdan�pd]j�h]pan�+ ki�]hh�pda�lh]uano*�sa�gjks�dks�]ccnaooera�
sa�jaa`�pk�^a�]o�sahh*�]j`�]ju�opn]paceao�pd]p�iecdp�dahl,� Ta�_]j%p�
dahl�laklha�sdkoa�^n]ej�eo,,,okiapeiao�sa�_]j�ohks�pdai�`ksj�ok�
pd]p�pdau�_]j�l]u�]ppajpekj�]�^ep�^appan*� ^qp�ukj�_]j%p�i]ga�pdai�
jkni]h,

Qda�lduoe]pneop�]cnaa`�sepd�pda�k__emt]pekj]h�pdanmjop*�dksaran*�naejbkn_a`�pda�jaa`�bkn

]``epekj]h�paopejc�]j`�jkp�kjhu�dki�pda�o_dkkh�lou_dkhkceop,� Ea�op]pa`8

F� oqllknp� rrpqep� ukq� XL__ql]pekj]h� Qdan]leopZ� ]na� o]uejc� ]^kqp�
lou_dkhkce_]h� paopejc� ^qp� pd]p�i]u�jkp� ^a� oqPg]ajI� >c]ej*� pda�
o_dkkh�lou_dkhkceopo�]na�qoa`�pk�`a]hejc�sepd�^ad]rekn]h�eooqao�kn�
sepd�̀ arahkliajp]h�eooqao,� Qdau%na�jkp�pda�o]ia�]o�pn]qi]pe_�̂ n]ej�
ejf�qnu�]j`�d]rejc�]�̂ ]ppanu�kb�paopo�pd]p�]�lou_dkhkceop�_]j�ha]j�kj�pk�
`apanieja�pd]p�pdeo�_deh`�eo�jks�]�reoq]h�ha]njan,� Pk�ep�eo�eilknp]jp�pk�
snepa�pdejco�`ksj�kn�pk�nala]p�pdejco�ukq�jaa`�pk�pahh�pdai�kn�odks�
pdai�]�le_pqna,� Pkia�ge`o�̂ a_kia�reoq]h�kn�]q`epknu�kn�HQ�ha]njano�
]j`�cappejc�pd]p�gej`�kb�ejdnni]pekj�+ ki�pda�lou_dkhkceop�kn�pda�
jaqnk+lou_dkhkceop�eo�na]hhu�dahlbqh,

Qda�olaa_d�pdan]leop�d]`�pdeo�pk�]``�nac]n`ejc�`a]hd#�sepd�̂ n]ej�ejfqna`�opq`ajpo8

Qda� o_dkkho�]na�ikna�qoa`�pk� `a]hejc�sepd�ranu� ola_e]h� _deh`naj,
Jkop�kb�pdai�]na�`arahkliajp]h�ejfqneao,,,�ok�ep�_]j�hkkg�]�hkp�ikna�
^ev]nna� okiapeiao�[ naj �pdaen�ik`aho� `kj%p�skng� ok�sahh�kn�ge`o�
`kj%p�+ p�mqepa�ok�sahh�sepd�]�da]`�ejfqnu,,,Ln�pdau�behpan�̂ ]_g,� F�d]ra�
kja�kj�iu�_]oahk]`�jks*�dhpana`�̂ ]_g�psk�ua]no,,,p^ejco�]na�fqop�jkp�
skngejc�kqp�ej�pda�o_dkkh�ouopai,� F�`kj%p�gjks�eb�sa%ra�_khha_pa`�
ranu�sahh*�^qp�sa�sana�gej`�kb�ln]uee#�pd]p�pdeo�cnkql�kb�l]npe_qh]n�
jaa`o�skqh`�fqop�opa]`u�]j`�jkni]heva*�̂ qp*�ej�b]_p*�pdana�s]o�naoe`q]h�
eooqao�pd]p�sa�dkla`�iecdp�naokhra,� Fp�`e`j%p*� ]j`�pda� [d]j`+kbb�
X]llnk]_dZ�iecdp�jkp�d]ra�^aaj�]o�ckk`�]o�ep�_kqh`�d]ra�̂ aaj,

Mnal]nejc�pda�o_dkkh�lanokjjah�eo�ranu�eilknp]jp�̂ abkna�]�_deh`�sepd�]�̂ n]ej�enefqnu�napqnjo�

pk�pdaen�o_dkkh,� Pkia�kb�pda�pdejco�pd]p�pda�ia`e_]h�pa]i�bohp�pd]p�pda�o_dkkh�lanokjjah�odkqh`�gjks�

]na�`eo_qooa`�ej�pda�bkhhksejc�at_anlpo,

F�pdejg�pd]p�pdana�eo�]�jaa`�bkn�o_dkkh�lanokjjah�pk�gjks�pd]p�aranu
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lanokj�eo�ckejc�pk�^a�ranu�`ebgnajp�^u�+ n*�^qp�ep�eo�]bg_pejc�aranu�
oejcha�l]np�kb�pda�lanokj,� F�bkqj`�pd]p�okiapeiao,,,pd]p�pdana�]na�dqca�
^ad]rekn]h�lnk^haio�]j`�sdeha�]�lanokj�s]o�sepd�jo*�sa�gaal�pnuejc�
pk�`k�^ad]rekn�ik`e`_]`kj�̂ qp�sa�]na�jkp�ranu�atlanp�]p�pd]p,,,�^qp�
F�bahp�pd]p�sa�sana�oaj`ejc�pdai�pk�pda�o_dkkh�sdana�pdau� Xo_dkkh�
lanokjjahZ�sana�]hikop�ckejc�pk�okhra�pdeo�̂ u�̀ eo_elheja�]j`�eb �o�sd]p�
sa� qoa� bkn� ]�jkni]h� _deh`� ]j`� ep%o� jkp� ckejc� pk� sknp� hega� X� pda�
k__ql]pekj]h�pdan]leopZ�o]uo,� Fp%o�jkp�^a_]qoa�]�lanokj�`kaoj%p�s]jp�
pk,,,ep�eo�ok�`ebP_qhp�]j`*�lanokj]hhu*�F�pdejg�ukq�na]hhu�jaa`�̂ ad]rekn�
ik`ebe_]pekj,� Vkq�_]j%p�fqop�o]u*� %Vkq�sehh�oep�ej�pdeo�_h]oo�]j`�^a�
mqeap%,,,�>jkpdan�pdejc�skqh`�̂ a�pda�LQ%o�cajan]hhu�aepdan�pda�lanokj�
sdk� eo�skngee#�sepd�pda�_deh`�dana*�kn�pda�LQ�ej�pda�NZXX`YT_d �
jaa`o�pk�i]gao�oqna�pd]p�pda�o_dkkh�eo�]__aooe^ha�bkn�pda�_deh`�pd]p�sehh�
^a�naajpanejc,,,�]j`�/�pdejg�pd]p�pda�Q>�odkqh`�_kia�ejdana�]j`�olaj`�
okia�̀ ]uo*�jkp�̀ ]u*�sepd�pda�_deh`�̂ a_]qoa�pdau�i]u�d]ra�pk�ln]_pe_a�
pkehapejc� ]j`�dks� pk� i]j]ca� ]� e[eaah_d]en*� ]hh� pd]p� oknp� kb�_STYR�
,,,Qdau�jaa`�pk�oaa�pda�d]j`o�kj�̂ abkna�pdau�cap�pk�pda�o_dkkh,

Ta�bahp�pd]p�pdana�sana�okia�]ooapo�pd]p�pda�Q>�odkqh`�d]ra*�]j`�
^a_]qoa�ep�okqj`a`�hega�ep�s]o�]jkpdan�harah�kb�pda�a`q_]pekj�ouopai*�
kja�skqh`�bqj`�]j`�kja�skqh`�le_g�pda�jatp�lanokj�kbCpda�heop,,,�]j`�
&�pdejg�pd]p�ep�eo�eilknp]jp�pk�jkpa�pd]p�fqop�̂ a_]qoa�ukq�]na�pn]eja`�]o�
]�Q>�̀ kaoj%p�ja_aoo]nehu�ia]j�pd]p�ukq�oqep�]�l]npe_qh]n�jaa`�kb�pda�
opq`ajp,,,Ta�aj`a`�ql�d]rejc�pk�̀ k�pd]p�+ ki�pdeo�aj`�X[[̀ eaj�hkkgejc�
bkn�]�Q>�bkn�G]_gZ�^a_]qoa�sa�`e`j%p�baah�pd]p�pda�o_dkkh�d]`�`kja�
pdaen�lapepekjejc�+'n�pda�Q>*�bqj`ejc�d]`�̂ aaj�cn]jpa`�]j`�pdau�sana�
fqop�ckejc�pk�le_g�]�Q>,

F�pdejg�sd]p�F�skqh`�hega�pk� oaa�eo�pd]p�pda�o_dkkh�lanokjjah�cap�pk�
gjks�sd]p�pdaoa�Xia`e_]hZ�_kj`epekjo�]na,,,�sepd�d]rejc�sk`_a`�kj�
XG[g %oZ� pa]i�]o�l]np�kb�]�b]enhu�oev]^ha�ab^np�pk�kqpna]_d�ejpk�pda�
o_dkkh�]o�]�pa]i�pk�_na]pa�okia�gjksha`ca�pdana�ok�pd]p�pdau�_kqh`�
baah�pd]p�pdau�_kqh`�p]ga�dei�kj�sepd�okia�e`a]o,�F�baah�pd]p�sa�i]u�
d]ra�iuopePa`�XG]_gZ,� Qdau�gjas�XG]_gZ�{ki�̂ abkna�]j`�pdau�gjas�
dei� ]o� XG]_gZ� ]j`� F� skj`an� okiapeiao� eb*� bkn� okia� kb� pdkoa�
lanokjjah*� eb �pdau� `e`j%p� cap�ikna� o_]na`� ^a_]qoa� kb�pda�ia`e_]h�
pa]i%o�p]hg�sepd�,,,/�bahp�pd]p�okia�kb�pda�lanokjjah�sana�]_pq]hhu�ranu�
klaj,,,]j`� bkn� okia� F� _kqh`� + ah� pdai� napna]pejc� ]j`� pdau� Xsana�
pdejgejcZ*�%Qdeo�eoj%p�a`q_]pekj*�pdeo�eo�okiapdejc�ahoa%*�ok�pdana�s]o�
]� ranu� qj_kibknp]^ha� harah� pd]p� okia� laklha� d]`� ]j`� F� skj`an�
okiapeiao�eb �sa�`e`j%p�iuopebu�ep�bkn�̀ ekoa�ej`ere`q]ho,
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,,�*pk�oqii]neva*�aranu�pn]qi]pe_�̂ n]ej�ejfqnu�eo�̀ ebbanajp�]j`�gjksejc�
]�heppha�̂ ep�]^kqp�]hh�pn]qi]pe_�̂ n]ej�ejfqneao�iecdp�̂ a�ejbkni]pekj�pd]p�
ukq�iecdp�jkp�aran�oaa�ajkqcd�kb�pk�qoa�]j`�d]rejc�_]oa�^u�_]oa�
gjksha`ca�]j`*�]o�]�pa]_dan*�ukq�i]u�kjhu�d]ra�kja�kn�psk�ej�ukqn�
_]naan,� Pk�pdana�eo�lnk^]^hu�jkp�]�hkp�kb�qoa�ej�cappejc�aranukja�pk�
ha]nj�]^kqp�ep�]o�]�sdkha*�̂ qp�ej�ej`ere`q]h�_]oao�F�pdejg�pd]p�ep�eo�na]hhu�
eilknp]jp�pk�cap�pda�̀ ap]eho,� Qda�`ap]eho�]na�sd]p�eo�eilknp]jp� Td]p�
sa�]na�]^ha�pk�`k�bki �pda�dkolep]h�eo�pk�_kkn`ej]pa�]j�ejepe]h�naajpnu�
ejpk�pda�o_dkkh,

Fj� kn`an� pk� cap� ja_aoo]nu� ej$ni]pekj� nac]n`ejc� pda� ^n]ej� ejfqna`� _deh`� pk� pda� o_dkkh�

lanokjjah*�i]ju�ia`e_]h�pa]i�iai^ano�p]ga�l]np�ej�_]oa�_kjbanaj_ao�sepd�pda�o_dkkh�lanokjjah,�Qda�

ia`e_]h�pa]i�ej`e_]pa`�pd]p�_kiiqje_]pekj�̂ apsaaj�pda�dkolep]h�]j`�pda�o_dkkh�eo�eilknp]jp� ]j`�

pd]p�pda�o_dkkh�lanokniah�jaa`�pk�̂ a�̂ appan�lnal]na`�̂ abkna�o_da`qhejc�]�_]oa�_kjbanaj_a,� Bt_anlpo�

bnki�pda�ia`e_]h�pa]i%o�`eo_qooekj�eo�]o�bkhhkso8

F�pdejg�pd]p�pda�kjhu�pdejco�pd]p�F�skqh`�d]ra�hega`�pk�oaa�`ebbanajphu�
eo�pd]p�pdana�]na�lh]jo�sepd�pda�gjksha`ca�pd]p�pda�_deh`�`kao�jaa`�
eiia`e]pa�]ooeop]j_a�]j`�ep�skqh`�̂ a�je_a�pk�d]ra�pda�]`iejeopn]pekj�
sepd�pda�`khh]no�_kia�]j`�o]u*� %Ta�]na�ckekc�pk�pdejg�]^kqp�pa]_dan�
]ooeop]jp%�kn*�%Vao*�sa�_]j�oaa�pda�jaa`o�̂ qI,,%fqop�̂ a�]^ha�pk�o]u*�ukq�
gjks�_kia�pk�pda�iaapejc�sepd�okiapdejc�pk�`kha�kqp�]o�sahh*�]j`�
o [ �pk�pda�b]iehu�necdp�pdana�]j`�pdaj*�%Qdana�eo�]pa]_dan�]ooeop]jp*�sa�
d]ra�bkqj`�pda�ikjau%*�kn�eb�pdau%ra�ckp�]�lanokj�skngejc�d]hb�peia*�
`k�sd]p�ukq�ckp�pk�`k�pk�d]ra�ep�bnehh�peia,� Fj�pda�h]op�_deh`�pd]p�F�s]o�
p]hgejc�]^kqp*�]c]ej*�kqn�̂ a]qpebqh�reoekj�kb�pda�Aena_pkn�kb�pda�P_dkkh�
s]o� pdana*� ]j`� okiakja� + ki� pda� Aal]npiajp� kb�Ea]hpd� ]j`-kn�
B`q_]pekj*�]j`�ep�okqj`o�hega�]�̂ a]qpebqh�dkheope_�cnkql,� ?qp�ej�pda�
aj`�sa�d]`� pk� d]ra� ]jkpdan� _kjbanaj_a�sepd� pda� pa]_dan�sdk� eo�
]_pq]hhu�`a]hejc�sepd�pda� _deh`� ]j`�sa� ]_pq]hhu� `kj%p�d]ra� ]�Q>�
skngejc�sepd�dan�bqhh�peia�]j`�ep%o�cappejc�pk�^a�]j�eooqa,� >j`�pda�
_deh`�l]uo�bkn�pd]p,� Qdau�l]u�̀ a]nhu�bkn�jkp�d]rejc�pd]p�atpn]�dahl,� Fp�
odkqh`�̂ a�na_kcjeva`�pd]p�pdana�]na�_anp]ej�oepq]pekjo�pd]p�sdana�pda�
_deh`�naajpanejc�pda�o_dkkh*�pd]p�ukq�]na�ckejc�pk�d]ra�pk�ejraop�]j`�
ukq�_]j%p�fqop�̀ n]s�ej�pda�lkkh�kb�sd]p�kb�nYd]p�ukq%ra�ckp�bkn�pda�ua]n�
]j`�pd]p*�̂ qp�ukq�d]ra�pk�cap�okia�atpn]�bqj`o�]j`�cap�pd]p�_deh`�ckejc
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ej�pda�necdp�`ena_pekj,

Qda�laklha�sdk�i]ga�pd]p�̀ a_eoekj�jaa`�pk�̂ a�pdana�]j`�̂ a�lnal]na`�
pk�_kia�pk�pda�iaapejc,

-b^ia�@kna�>-llknp�FC^ngan�
F�naiai^an�kja�iaapejc�bkn�XG]_gZ�]j`�ep�aj`a`�jl*�sde_d�odkqh`�
d]ra�̂ aaj�]�_kjgnaj_a*�s]o�]_pq]hhu�jackpe]pekjo�̂ apsaaj�pda�m'a_e]h�
a`�lanokj�]j`�pda�lnej_el]h�kb�pda�o_dkkh�]j`�ep�s]o�dga*�_kqh`�ukq�̀ k�
pd]p�kqpoe`a�pda�iaapejc*�]j`�ep�s]o�]hikop�pd]p�aranu^k`u�_]ia�pk�
ha]nj*�^qp�pdana�s]o�jk�lnekn�opqbQ�̀ kja,

Tad]`]pkj�kb�_kjbanaj_ao�kj�XG]_gZ�]j`�Qijkp�oqna�dks�sa�_kqh`�
d]ra�eilnkra`�pdai,,,�sa�sajp�kqp�pk�pda�o_dkkh*�pdau�_]ia�bkn�nad]^*�
sa�d]`�]hh�haraho�kb�o_dkkh�lanokjjah�pdana�]j`*�ej�pda�aj`*�F�bahp�sa�
d]`�]�ranu�nk_gu�naejpacn]pekj,,,Qdau�jaa`�]�Tiha�pa]i�pk�skng�sepd�
pdai�X^n]ej�ejfqna`�opq`ajpoZ�`aDjepahu*�pdau�jaa`�]�pa]i�ej�o_dkkh*�
]j`�jkp�fqop�kqn�pa]i,,�,Lja�pdejc�pd]p�F�_STYV�skngo�sahh�eo�YY`eaj�sa�
]na�]^ha�pk�d]ra�pda�]`]lp]pekjo�+ ki�pda�o_dkkh�]j`�pda�opq`ajp�_]j�
^acej�naejpacn]pa�cn]`q]hhu�pk�pda�o_dkkh�$ki�pda�dkolep]h,� F�Dj`�pd]p�
skngo�sahh*�lanokj]hhu�]jus]u*�^qp�ep�kjhu�skngo�sdaj�sa�d]ra�]�
opq`ajp� sdk� eo� _hkoa� pk� pdaen� o_dkkh,,,�Pkiapeiao� sa� cap� mqepa�
eiln]_pe_]h�pd]p*�kd�uao*�pdau�]na�na]`u�pk�op]np�o_dkkh�]j`�pdaj�sa�
bkncap�pd]p�pdau�_]j%p� olaj`�]�sdkha�`]u�sepdkqp�d]rejc�]�j]l�kn�
ohaalejc,�Eana�sa�]na,�G �_STYV�okiapeiao*�_]j�sa�na]hhu�gaal�]�_deh`�
dana�Teaj�pdau�]na�jkp�araj�dana�ikop�kb�pda�`]u<� F�pdejg�pd]p�pd]p�
skqh`�^a�dahlbqh�bkn�qo*�pda�_deh`*�pda�b]iehu�]j`�pda�o_dkkh,

Ta�jaa`*�kb�_kqnoa*�lanokniah�$ki�pda�^k]n`*�+ki�o_dkkh�]j`*�eb�
ja_aoo]nu*�+ki�pda�̀ al]npiajp�pk�i]ga�pda�ouopai�]�heppha�ikna�qoan�
Jaj`hu�bkn�QLXTWTP^�]j`�pd]p*�sdk�]na�pnuejc�pk�naejpacn]pa�^]_g�ej,

F�pdejg�pd]p�i]u^a�sa�lnkbaooekj]ho�_kqh`�̀ k�ikna�sepd�pda�_h]oo�pd]p�
pda�ge`�eo�ckejc�^]_g�ejpk,� F�`kj%p�pdejg�sa�d]ra�`kja�]ju�kb�pd]p*�
Tdana�sa�ck�ej�]j`�pnu�pk�i]u^a�̂ na]g�]�heppha�cnkqj`�̂ abkna�pd]p�lkkn�
ge`�jaa`o� pk� ck� ]j`�+ _a� pda� _h]oo*� kn�i]u^a� d]ra� okia�kb�pdaen�
_hkoaop�deaj`o�_kia�ej�]j`�olaj`�okia�peia*�la>[eo�kj�pda�nad]^�
qjep*�]j`�oaa�sd]p�pdaen�heppha�_h]ooi]pa�eo�ckejc�pdnkqcd,
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Ta%na�lnkbaooekj]ho�dana�pna]pejc�pn]qi]pe_�̂ n]ej�eecqeu�]j`�uap*�sdaj�
]ju�kb�pdaoa�pulao�kb�l]peajpo�ajpan�kqn�skng�heba*�ep�eo�̀ eb?_qhp�bkn�qo*�
]j`�pd]p�eo�sd]p�sa�`k,� Fp�eo�d]n`�bkn�pda�jqnoao*� ep%o �d]n`�bkn�pda�
pdan]leopo*�ep%o�d]n`�pk�cap�ukqn�da]`�]nkqj`�pda�b]_p�pd]p�pdau�_]j%p�
_kklan]pa�sepd�sd]p�ukq�skqh`�hega�pdai�pk�`k�]p�pd]p�lkejp,� Qdau�
_]j%p�pdejg�pda�s]u�`e]p�pdau�sana� kj_a�p]qcdp�pk�pdejg,� Pk� ep� eo�
`eLe_qhp�bkn�qo,� Pk�F�_]j�oaa�dks�ep�eo�̀ ebd_qhp�bkn�pda�o_dkkh�pk�d]ra�
pd]p�pula�kb�_deh`�pk�_kia�ejpk�pda�o_dkkh�ouopai�]j`�pd]p%o�Teu�pdau�
jaa`�%pda�cn]ru%,� Qdau�jaa`�okia�atpn]�pa]_dan�]ooeop]jpo�]j`�laklha�
pk�dahl�cqe`a�pdkoa�_deh`naj,

Qda�kpdan�eooqa�pd]p�s]o�̀ eo_qooa`�s]o�pda�h]_g�kb�bqj`ejc*�naokqn_ao�]j`�oqllknp�bkn�b]ieheao

sepd�_deh`naj�sdk�d]ra�oqop]eja`�]�pn]qi]pe_�̂ n]ej�ejfqnu,� Qda�k__em']pekj]h�pdan]leop�op]pa`8

F�s]o�na_ajphu�ql�pk�Jkjpna]h�sepd�pda�bkqj`ejc�iai^ano�kb�pda�?n]ej�
Fjfqnu�>ook_e]pekj�kb�@]j]`]*�]j`�Mnej_a�B`s]n`�Foh]j`�eo�_anp]ejhu�
^adej`�pda�aecdp�̂ ]hh�bkn�]jupdejc�kpdan�pd]j�]_qpa�nad]^�oanre_ao�_SLY�
aranu�kpdan�lnkrej_a,� Qdana�]na� oanre_ao�pd]p*� ]bpan�ukq�ha]ra�pda�
dkolep]h*� pd]p�dahl�ukq� naejpacn]pa� ejpk� pda� _kiiqjepu*� ejpk� ukqn�
skng*� ejpk� ukqn� o_dkkh*� ]j`� sd]paran,� Qdana� ]na� ?n]ej� Fjfqnu�
>ook_e]pekjo9�pdana�eo�jk�]_pera�?n]ej�^uqnu�>ook_e]pekj�Xkj�Mnej_a�
B`s]n`�Foh]j`Z� necdp�jks,� Lpdan�lnkrej_ao*� pdana� eo�ckranjiajp�
bqj`ejc� pk� d]ra� ata_qpera� `ena_pkno� pk� oqllknp� ?n]ej� Fecqnu�
>ook_e]pekjo*� pk� oqllknp�^n]ej� eecqnu�naoa]n_d� ej�pda� lnkrej_a*� pk�
naejpacn]pa�pdai�ejpk�na_na]pekj]h�b]_ehepeao,�Ta�d]ra�hkpo�kb�atlanpeoa�
dana�kj�pda�Foh]j`*�̂ qp�sa�d]ra�h]_g�kb�naokqn_ao�]j`�lkhepe_]h�sehh�pk�
lqp�pdkoa�oanre_ao�ejpk�lh]_a�]j`�s ana�]�gej`�kb�]�%d]ra�jkp%�lnkrej_a�
dana�qjbknpqj]pahu,,,F�pdejg�pda�ia`e_]h�laklha�sdk�skng�sepd�̂ n]ej�
ejfqnu�skqh`�d]ra�]�cna]p�hkra�pk�^a�skngejc�ej�okia�kb�pdkoa�]na]o�
^qp�pdana�]na�jk�naokqn_ao�bkn�qo�pk�`k�pd]p�skng�sepd�jks,

A$dQT`_]b]
Ta%ra�lqp�ej�psk�lnklko]ho�pk�ckranjiajp�pk�`arahkl�oanre_ao�bkn�
^n]ej�ifqnu�kj�pda�Foh]j`�dana,�Qda�h]op�kja�s]o�ej�0../�]j`�pda�kja�
^abkna�pd]p�s]o�ej�/777,� Qdau�]na�fqop�oeppejc�kj�odahrao�sepd�pda�
lnklan�ejbkni]pekj�]j`�sa�]na�pnuejc�pk�`k�sd]p�sa�_]j,,,Ta�_]j%p�
bkhhks�laklha�]o�]�cnkql�pk�pda�o_dkkho,�Ta�fqop�gaal�̀ kejc�r`k]p�sa�
`k�dana*�^qp�sa�jaa`�pd]p�gej`�kb�bkhhks�ql�]j`�pda�̂ eccan�_d]hhajca�
sa�d]ra�]o�]�lnkrej_a�eo�pd]p�ikop�kb�ep�eo�nqn]h�]j`�ukq�_]j%p�̀ aheran�
pd]p�o]ia�oanre_ao�pk�okiakja�sdk�eo�ej�Qecjeod�kn�okiakja�sdk�eo�
ej� Pkqneo� ]o� ukq� _]j� bkn� okiakja� sdk� herao� necdp� dana� ej
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@d]nhkppapksj*� kn� ej� Pqjqjanoe`a*� $n� pd]p�i]ppan,� Qd]p%o� na]hhu�
`eb?_jhp,,,�Ta�aj`�ql�qoejc�pda�o_dkkh�]o�]�bkni�kb�pdan]lu�^a_]qoa�
pd]p%o�]hh�sa�_]j�kPan,� Pk�pda�_deh`naj�sdk�]na�ckk`�ajkqcd�pk�ck�
^]_g�pk�o_dkkh*�sa�]na�atla_pejc�]�hkp�+ ki�pda�o_dkkh�^a_]qoa�sa�
`kj%p�d]ra�ola_e]heva`�lnkcn]io,� Ta�`kj%p�d]ra�]�^ec�lklqh]pekj*�
,,,ok�sa�d]ra�pk�`alaj`�kj�pda�o_dkkh,

EQMXP�4L]P
Ta%ra�]hok�ajheopa`�pda�oanre_ao�k b�pda�lou_dkhkceop*�jkp�pda�a`q_]pekj�
lou_dkhkceop*� ^qp� pda� lou_dkhkceop� ej�iajp]h� da]hpd*� ej� panio� kb�
i]j]cejc�]j`�]``naooejc�^ad]rekn�]j`�pd]p�s]o�ranu�dahlbqh�pk�qo,�
F%i �jkp�oqna�# è]p�pda�nkha�eo�kb�pda�o_dkkh�lou_dkhkceop,� Manokj]hhu*�
F�atla_pa`�ep�pk�̂ a�ikna�ej�panio�kb�pda�l]ooejc�kran�+ki�pda�dkolep]h�
oappejc�pk�pda�a`q_]pekj�oappejc�]j`�F�s]o�ranu�`eo]llkejpa`�ej�pd]p,�
F�`kj%p�$ah�pd]p�pda�pa]_dan�kn�pda�pa]_dan%o�]e`a�ckp�pda�oqllknp�pd]p�
F�skqh`�d]ra�atla_pa`�pd]p�pda�lou_dkhkceop�skqh`�cera*�sdk�skqh`�
^a�]j�atlanp�ej�ha]njejc�ej�okia�harah�kb�pda�jaqnk+lou_d*�^qp�pd]p�
naokqn_a�odkqh`�^aaj�pdana,

D49@@=�A6CD@??6=�A6CDA64YG6

Fj�̂ kpd�_]oao*�pda�o_dkkh�lanokjjah�ej�sde_d�Pqo]j�]j`�G]_g�sana�pk�^a�sk``jc�sepd�d]`�

ranu�heppha�lnekn�gjksha`ca�nac]n`ejc�pn]qi]pe_�^n]ej�ejfqnu,� Qdeo�lkoa`�]�harah�kb�qj_anp]ejpu�]j`�

]jteapu�bkn�̂ kpd�o_dkkh�_kiiqjepeao,

DFD2?

B]_d�kb�pda�o_dkkh�lanokjjah�ejpanreasa`�sdk�sknga`�sepd�Pqo]j*�]hh�_h]eia`�pd]p�pdau�̀ e`

jkp�gjks�iq_d*�eb�]jupdejc*�nac]n`ejc�pn]qi]pe_�̂ n]ej�ejfqnu�]j`�dks�ep�]bg_po�pda�_deh`�ej�pani�kb

ha]njejc,� J]ju�kb�pdai�i]`a�oqccaopekjo�pk�_kjoe`an�]j`-kn�eilhaiajp�̂ abkna�skngejc�kn�̀ a]hejc

sepd�]�_deh`�sepd�]�pn]qi]pe_�^n]ej�encqnu,� Pqo]j%o�decd�o_dkkh�_kqjoahhkn�op]pa`8

F�̀ kj%p�gjks�]�rÑpkha�hkp�kj�̂ n]ej�ejfqnu,,,��̀ k�cap]da]`o�ql�kj*�ikop�
]j`�eb �jkp�kj�]hh*�kb�pda�laklha�sdk�_kia�ej�Xpk�decd�o_dkkhZ�sdk�&�
cqaoo�sa�_]packneva*�eb�&�_kqh`�qoa�pd]p�skn`*�]o�ola_e]h�jaa`o�]j`�oda�
s]o�kj�pda�heoI,,�oda�%�o�ej�]�̀ ebgnajp�oepq]pekj�pd]j�i]ju�kb�kqn�ola_e]h
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jaa`o�opq`ajpo�̂ qp�F�skqh`�hkkg�qlkj�XPqo]j%oZ�oepq]pekj�]o�Y#̀ e]p�oda�
_]j� `k� ]j`� sa%hh� i]ga� sd]paran� ][qopiajpo*� ik`eD_]pekj*�
]`qh]pekjo*�sa�_]j,,,�sa�pnea`�pk�cap�dan�_kqnoao�]j`�o_da`qhejc�necdp�
]j`� pda�S,M,*� ikna� pd]j�iuoahb[� d]o� ^aaj� ej� _kjp]_p�sepd�iki�
_kj_anjejc�o_da`qhejc�]j`�_kqnoao�]j`�dks�pdejco�]na�lnkcnaooejc�
]j`�pd]p�gej`�kb�pdejc�]j`�da�`kao�pd]p�oeilhu�̂ a_]qoa�da�gjkso�pda�
Dqjehu�ikna�pd]j�F�`k,� Ea%o�fqop�p]gaj�pd]p�kj*�^qp�F�d]ra�d]`�]�bas�
_kjrano]pekjo�sepd�XPqo]j%�JkpdanZ�]o�sahh�]j`�jk�lnk^haio,� Pda�eo�
ranu� oqllknpera� kb�pda� o_dkkh� ]j`�_anp]ejhu�s]jpo� qo�]hh� pk�skng�
pkcapdan*�Tee_d�F�pdejg�sa�̀ k,,,Mnal]n]pekjo�bkn�XPqo]jZ�s]o�p]hgejc�
pk�Xdan�ikpdanZ�]j`�cappejc�iki%o�reas�kj�dks�sa�odkqh`�lnk_aa`�
ej�panio�kb�_h]ooao�]j`�_kqnoao�]j`�sdana�oda�odkqh`�̂ a�lh]_a`�]j`�
F�cqaoo�sa�hkkga`�]p�ep�]o�Xpda�ikpdanZ�gjas�lnk^]^hu�ikna�pd]j�]ju�
kb�pda�naop�kb�qo�]j`�]hok�_kqh`�pahh�qo�ikna�pd]j�]ju�`k_pkn%o�nalknp�
_kqh`�]o� pk� Y[e]p�dan�_]l]^ehepeao�sana,� Pk�sa� _kqh`�i]ga� okia�
`a_eoekjo� ]^kqp� okia� _kqnoao� ]j`� lh]_aiajp� f$ki� p]hgejc� pk�
dan,,,Pkia�laklha�skqh`�o]u�sa�Du�^u�pda�oa]p�k b�kqn�l]jpo*�^qp�F�
na]hhu�pdejg�pd]p�ep%o�]�ckk`�s]u�pk�ck�^a_]qoa�pda�pa]_dano*�F�pdejg*�
d]ra�]�na]hhu�ckk`�d]j`ha�]o�pk�YYd]p�okia^k`u�_]j�]j`�_]j%p�`k�ej�
panio� kb�_qnne_qhqi� ]j`� pdau%na� ceraj*� ]o� ukq� gjks*� _kilhapa�
Daa`ki*�pk�ikna�kn�haoo*�i k`e[�]o�pdau�oaa�Dp*�]`nmep�]o�pdau�oaa�Dp*�
rod]paranskego,� Qd]p%o�iu�ksj�lanokj]h�ldehkokldu�kb�a`q_]`kj*�
eb�&�d]`�kja*�eo�sd]paran�skngo�]j`�&�pdejg�pd]p�pd]p%o�^]oe_]hhu�sd]p�
d[elaja`�sepd�XPqo]jZ,� Fp�^nejco�ei`an�nareas�_d]jca�]j`�i]ga�]�
Dppha� _d]jca� ]o� sa� ck� ]j`� pnu� pk� i]teieva� oq__aoo� ]j`� Dj �̀
okiapdejc�pd]p�skego�]j`�ep%o�]hh�kj�]j�ej`ere`q]h�^]oeo�pk�`a_e`a�
sd]p%o�^aop�bkn�dan�]j`�pda�a`q_]pekj�oda%o�cappejc,

Qda�o_dkkh�_kqjoahhkn�]hok�d]`� oqccaopekjo�nac]n`ejc�pda�lnal]n]Dkj�bkn�pda�ejpacn]pekj

lnk_aoo�]j`�dks�pk�i]ga�ep�nqj�oikkpdhu,� Ea�_kjpejqa`8

Fp�skqh`�̂ a�je_a�pk�gjks*�eb�ukq�_]j�cap�]�d]j`ha�kj�ep*�sd]p�oknp�k b�
kn� ]p� sd]p� harah� pda� opq`ajp�sehh� ^a� bqj_Dkjejc,� F� pdejg*� ]o� ]�
_kqjoahhkn*�]j`�pda�ej`ere`q]h�pa]`eano*�skqh`�d]ra�pk�gjks�sd]p*�
okiakja%o�cqaoo�]o�pk*�]j`�]j�a`q_]pa`�cqaoo*�]o�pk�rd]p�pda�lanokj�
_]j�`k,� E]o�na]`ejc� ^aaj�]bba_pa`<� Td]p�_kcjeDra�]^eheDao�d]ra�
^aaj]bg_pa`<� Jaiknu<� >jupdejc�Ega�pd]p,� Fb�sa�_kqh`�cap�okia�
gjksha`ca� kb�pd]p�Dki� pda� cap� ck*� pdaj*� kb�_kqnoa*� pd]p�skqh`�
dahl,,,�pda�ikna�ejb^ni]Dkjukq�d]ra*�pda�̂ appan,� Fb�sa�_kqh`�d]ra�pda�
da]`o�ql�]o�pk�sd]p�oda�XPqo]jZ�_]j�̀ k*�okia^k`u%o�]ooaooiajp�]o�pk�
[d]p�eo�pda�̂ n]ej%o�eil]eniajp*�sd]p�eo�pda�̂ n]ej%o�bqj_Dkj*�rd]p�_]j�
pdeo�lanokj�`k*�sd]p�]na,,*�ukq�gjks*�sepd�dan�enuqneao*�dks�eo�pd]p,
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sd]p�eil]_p�`kao�pd]p�d]ra�kj�dan�]^ehepu�pk�ha]nj�]j`�̀ ea�]^`epu�pk�
naiai^an�kn�sd]paran*�]j`�eb�ukq�_kqh`�d]ra�pd]p�ejbkni]pekj�kn�]o�
iq_d�]o�ukq�_]j*�pdaj�ukq�_]j�lh]j�]j`�ik`e[�pdejco�]o�ukq�ck,� Fb�
ukq�d]ra�]�ckk`�nah]pekjodel�sepd�dkia*�sde_d�sa�d]ra�ej�pdeo�_]oa*�
pda�l]najpo*�]na�sehhejc�pk�lnkre`a�qo�sepd�ejbkni]pekj�]j`�bkn�qo*�ep�
dahlo�qo�ej�dana,,,F�pdejg�pd]p�]o�hkjc�]o�XPqo]j%oZ�sepd�qo*�sa%na�ckejc�
pk�_kjpejqa�pk�`k�sd]p�sa�d]ra�^aaj�`kejc*�gaalejc�ej�_kjp]_p�]j`�
_anp]ejhu�heopajejc�pk�XPqo]jZ�ej�panio�kb�sd]p�oda%o�pahhejc�qo�sd]p�
o g �s]jpo�]j`�pda�_kqnoao�oda�s]jpo�]j`�dks�oda%o�cappejc�]hkjc�]j`�
i]gejc�sd]paran�]`]lpekjo�]na�jaa`a`�kj�pda�`u�F�cqaoo,,,��p]e` �pk�
^aheara�pd]p�pda�]ja_`kp]h�ejbkni]pekj�pd]p�ukq%hh�cap�+ki�l]najpo�kn�
okia^k`u�ahoa�sdk�gjkso�pda�_]oa�eo�fqop�]o�r]hq]^ha*�eb�jkp�ikna�
r]hq]^ha*�pd]j�pda�`k_pkno�YYdk�lqp�okiapdejc�]�hep`a�^ep�pa_dje_]h�kn�
sneppaj�kqp�ej�lq^he_]pekjo,� Qd]p�eo�dahlbqh�]o�sahh�k^rekqohu*�^qp*�
p]ga�pda�ejbkni]pekj�]j`�gjks�ukq�]na�s]jpekc�pk�`k�sd]p%o�̂ aop�bkn�
pda�opq`ajp,� Fb�pda�opq`ajp�_]j�_kiiqje_]pa�sd]p�da-oda�s]jpo�]j`�
eb�ukq�_]j�iaap�pdkoa�̀ aoenao�]j`�gaalejc�sepd�sd]p�pda�b]iehu�s]jpo*�
iki�]j`�`]`*�]j`�ok�kj*�]j`�ep�eo�pda�fk^�kb�pda�o_dkkh�pk�p]ga�]R�
pdkoa�seodao�ejpk�]__kqjp�]j`�pk�lnkre`a�sd]p�aran�a`q_]pekj�pd]p�ukq�
_]j,� Vkq�d]ra�pk�lnkre`a�pda�^aop�a`q_]pekj�ukq�_]j,� Vkq�na]hhu�
d]ra�ckp�pk�p]ehkn�pdejco�bkn�pd]p�l]npe_qh]n�opq`ajp�]j`�gaalejc�ej�
iej`�sd]p�eo�̂ aop�bkn�pda�opq`ajp*�[ h] p�pda�_[;]^ehepeao�]na*�]j`�sd]p�
pdaen�̀ aoenao�]j`�seodao�]na*�]j`�ck�+ki�pdana,,,Pkia�laklha�odkqh`*�
ikop�kb�qo�odkqh`*�̂ a�̂ qou�]j`�d]`�oda�jkp�_kia�̂ ]_g�pk�o_dkkh*�sd]p�
skqh`�d]ra�^aaj�pda�]hpanj]pera<� Tkqh`�pda�]hpanj]pera�^a�eokh]pa`�
]j`�pnu�pk� ha]nj�kj�ukqn�ksj�]j`�pnu�pk� _kia� pk� cnelo�sepd�sd]p�
d]llaja`�kn�sd]p�d]ra�ukq*�ej�eokh]pekj<� Akao�pd]p�_na]pa�]�gej`�kb�
lkkn�ia*�kn�F%i �`ebgnajp*�[nla�kb�]ppepq`a<� Pk�ej�napnkola_p*�/�pdejg�
ep�_anp]ejhu�sk`_a`�pk�d]ra�dan�XPqo]jZ�dana�]j`�d]ra�dan�- p�ej�]j`�pnu�
pk�i]ga�pdejco�]o�jkni]h�]o�lkooe^ha�bkn�dan,

Pqo]j%o�cn]`a�jeja�pa]_dan*�]hpdkqcd�oda�̀ e`j%p�pa]_d�Pqo]j�]bpan�dan�]__e`ajp*�̀ e`�gjks�dan

kj�]�lanokj]h�harah,� Pda�pkk*�d]`�ranu�heppha�gjksha`ca�kb�pn]qi]pe_�^n]ej�ejfqnu�]p�pda�peia�kb

Pqo]j%o�]__e`ajp*�̂ qp�oda�d]`�dan�ksj�oqccaopekjo�]o�pk�sd]p�oda�pdejgo�eo�eilknp]jp�pk�gjks�sdaj

lnal]nejc�d'n�]�_deh`�sepd�]�pn]qi]pe_�^n]ej�enuqnu�pk�napqnj�pk�o_dkkh,

Td]p�`k�/�gjks�X]^kqp�pn]qi]pe_�̂ n]ej�eeuqnuZ<� Kkp�na]hhu�]�sdkha�
hkp*�kpdan�pd]j�sd]p�oda� XPqo]jZ�d]`�ckja�pdnkqcd,*� `e`j%p�gjks�]�
sdkha�hkp�]^kqp�ep�]p�]hh,,�G �ia]j*�]o�dan� pa]_dan*�/�d]`�reoepa`�XPqo]jZ�
sdaj�oda�_]ia�^]_g�+ki�E]he+ t�]j`�s]o�op]uejc�]p�pda�NBE�^qp
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pd]p�s]o�pda�Dnop�peia�sa�d]`�atlaneaj_a`�okiapdejc�hega�pd]p,,eb�F�
s]o�dan�pa]_dan�]bpan�pda�ejfqnu*�F�skqh`�hega�pk�gjks�sd]p�pda�enuqeu�
s]o�kn�dks�ep�s]o�_]qoa`�]j`�dks�pda�ej`ere`q]h�s]o�^abkna�]j`�
sd]p�pda�ej`ere`q]h�eo�hega�jks�]j`�sd]p�pdaen�]_]`aie_�oq__aooao�
sana*� sdana� pdaen� opnajcpdo� sana*� dga� ep� i]u� jkp� ^a� pkp]hhu� ]hh�
]_]`aie_*�]j`�eb�pdana�sana�_d]j_ao�kb�kqp^qnopo�]j`�dks�ukq�_kqh`�
d]j`ha�ep�pd]p�s]u,� Hej`�kb[�i]u^a*�lnal]na�pda�kpdan�ge`o�]�̂ ep�pkk,
F�ia]j*�sa�̀ k�d]ra�okia�ola_e]h�jaa`o�ge`o�dana�̂ qp�pdau%na�jkp�̂ n]ej�
pn]qi]�ge`o*�^qp�pda�kpdan�ge`o�oaai�pk�]__alp�pdai�]o�kja*�]j`�pdau�
`k� pda� ^aop�pd]p�pdau� _]j*� ^qp�ckejc� ejpk� ep*� F�skqh`� hega�pk� d]ra�
^]_gcnkqj`�ejbkni]pekj*�dga�gjks�sd]p�l]np�kb�pda�̂ n]ej�eo�]bg_pa`*�
dks�ep%o�]Pa_pa`*�sd]p�_]j�̂ a�kran_kia�]j`�sdana�pda�opq`ajp�d]o�
_kia� +%i,,,F� skqh`� dkla� i]u^a� pda� lnej_el]h� kn� pda� cqe`]j_a�
_kqjoahkn�skqh`�cera�ukq�naokqn_ao�kn�laklha�]p�pda�FTH�kn�pda�NBE�
kn�]�jaqnkhkceop,,�#&�skqh`�d]ra�pk�gjks�̀ ePanajp�iapdk`o�kb�pa]_dejc*�
dga�dks�]i�F�ckejc�pk�na]_d�pdeo�_deh`*�sd]p�skqh`�^a�^aop�bkn�dei�
kn� dan� ]j`� hkkgejc� b]n� `eLanajp� pa]_dejc� naokqn_ao� ]j`� i]u^a�
ik`ebuejc�pda�lnkcn]i�lad]lo�]j`�oaaejc�sd]p�pda�_deh`�iecdp�jaa`,
F�skqh`�pdejg�pd]p�eb�pda�_deh`�d]`�]�_hkoa�Jaj`*�ep�skqh`�̂ a�ckk`�pk�
gaal�pd]p�Jaj`�_hkoa*�dga�ej�pda�o]ia�dkia�nkki,

Pqo]j%o�decd�o_dkkh�pa]_dan�ej`e_]pa`�sd]p�oda�]j`�pda�o_dkkh�lanokjjah�`e`�pk�lnal]na�bkn�

Pqo]j,� Pda�od]na`�dan�reaso�]o�pk�sd]p�oda�pdkqcdp�s]o�eilknp]jp�pk�gjks�sdaj�pa]_dejc�]�opq`ajp�

sepd�]�pn]qi]pe_�̂ n]ej�ejfqnu,�>c]ej*�sdaj�]oga`�sd]p�oda�gjas�]^kqp�pn]qi]pe_�̂ n]ej�enuqneao*�oda�

nalda`8

Sanu�dppha*�kpdan�pd]j�sd]p�F�na]`�ej�pda�̀ k_pkn%o�jkpao�]j`�F�̀ e`�]�bas�
kpdan�heppha�pdejco,� F�`kj%p�gjks�]�cna]p�`a]h�]^kqp�ep�]j`*�]c]ej*�F�
pdejg�pd]p�aranu�_]oa�eo�ola_eD_�pk�pda�ej`ere`q]h�ok*�dkjaophu*�F�̀ kj%p�
gjks�]�sdkha�hkp,�F�̀ e`j%p�baah�hega�F�s]o�lnal]na`�pk�iaap�XPqo]j%oZ�
jaa`o�]j`�F%` �o]u�pda�i[kn�na]okj�eo�pd]p�F�̀ e`j%p�d]ra�]�sdkha�hkp�kb�
peia�pk�lnal]na,� Kks�F�`e`*� XPqo]j%o�JkpdanZ�c]ra�qo�_kjbe`ajpe]h�
na_kn`o�J]j�pda�̀ k_pkn,�Qda�na_kn`o�sana�lnappu�ia`e_]h�]j`�F�bkqj`�
pd]p� `eb?_qhp� pk� lqp� pd]p� ejpk� okiapdejc� pd]p� F� _kqh`� qoa� ej� pda�
_h]oonkki,� F�ia]j�pdau�c]ra�qo�ranu�ckk`�oqccaopekjo�kj�iaiknu�
oepq]pekjo�]j`�kj�dks�pk�`a]h�sepd�̂ n]ej�enuqneao*�̂ qp� aranu�oepq]pekj�
eo�̀ ebgnajp*�aranu^k`u�eo�`ebbanajp�ok�F�̀ e`j%p�baah�hega�F�s]o�lnal]na`�
]p�]hh�]j`�eb �F�^]`�pk�`k�ep�]c]ej*�F�`kj%p�gjks�sd]p�F�skqh`�`k�pk�
lnal]na�iuoahb�^a_]qoa�XPqo]jZ�s]o�ranu�ej`ere`q]h,� Pda�s]jpa`�pk�
`k� pdejco� dan� ksj�s]u�]j`� eb�F�s]o� pk� na]`� okiapdejc� kj�^n]ej
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ejfqneao*�]j`�]hpdkqcd�F�̀ e`�na]`�]�bas�pdejco*�F�̀ kj%p�_STYV�XPqo]jZ�Dp�
ejpk�ikop�kb�pdkoa�ikh`o�^a_]qoa�]�hkp�kb�peiao�pdau�oqccaop�pk�cera�
hkpo�kb�dahl*�YYdana�XPqo]jZ�^]oe_]hhu�nabqoa`�e p � Pk�F�D]qj �̀pd]p�pd]p�
skqh`�̂ a�pda�i[kn�pdejc,,,� Fb�F�s]o�ckejc�pk�̀ k�ep�]c]ej*�F�skqh`�d]ra�
]�hkp�ikna*� %Td]p�eb * �oepq]pekjo*�]�hkp�ikna�naoa]n_d�pd]p�skqh`�o]u*�
pnu�pdeo*�pnu�pd]p*�pnu�okiapdejc�ahoa�^qp*�]c]ej*�F�pdejg�pd]p�pd]p�eo�]j�
ej`ere`q]h�oepq]pekj�]j`�jkp�aranu^k`u�Dpo�ejpk�pd]p�ikh`�skqh`�^a�
at_ahhajp�d1n�oqna,�Qa]_dejc�opn]paceao*�i]u^a,,,eb�o�`eb?_qhp�̂ a_]qoa�
XPqo]j%o�JkpdanZ�s]o�atpnaiahu�_kklan]pera*�atpnaiahu�_kklan]pera,�
>jupdejc�pd]p�sa�s]jpa`�pk�`k�oda�s]o�]hh�cqjdk�bkn�ep,� ?qp�XPqo]jZ�
s]o� pda� kja�sdk�s]o� pda� `nerejc� bkn_a� ^adej`�dan� ha]njejc,� Pk�
opn]paceao�skqh`�d]ra�dahla`,� F�`kj%p�gjks*� F�cqaoo*�D'n�ia*�fqop�
gjksejc�ikna�]^kqp�pda�ejfqnu*�pd]p�skqh`�^a�]^kqp�pda�kjhu�pdejc�
pd]p�F�skqh`�o]u*�^qp�opn]paceao�skqh`�d]ra�dahla`,,,�F�_STYV� XPqo]j%o�
JkpdanZ�eo�ranu�na]heope_�ej�sd]p�XPqo]jZ�_]j�̀ k�]j`�F�pdejg�oda�gej`�
kbl]ra`pda�s]u�]j`�sa�̀ e`j%pna]hhugjks�XPqo]jZ�s]o�_kiejc�̂ ]_g�
qjpeh*�sa|*�sa�na]hhu�kjhu�d]`�kja�heppha�iaapejc�pk�o]u�pd]p�XPqo]jZ�
s]o�_kiejc�̂ ]_g�]j`�pdaj�oda�s]o�pdana,�Pk�sa�`e`j%p�d]ra�]�sdkha�
hkp�kb�peia�pk�lnal]na,�Kks�pd]p%o�jkp�o]uejc�pd]p�F�̀ e`j%p�kn�_kqh`j%p�
kb�p]gaj�pda�ejepe]pera�pk�̀ k�ikna*�̂ qp�F�ia]j*�F�̀ e`�naoa]n_d�]�heppha�kj�
pda�Fjpanjap�]j`�$s�kpdan�_STYR^0�^qp�]o�4 n �]o�lnal]nejc*�F�_STYV�F*�
lnk^]^hu*�jk*�F�pdejg�pd]p�pd]p�skqh`�d]ra�^aaj�ep,

Pqo]j%o�pa]_dan�̀ ao_ne^ao�pda�eje`]h�iaapejc,

Qdana�s]o�kja�iaapejc�sepd�pda�]`iejeopn]pekj*�XPqo]j%o�ikpdanZ�]j`�
dan�pa]_dano*�]j`�ej�pd]p�iaapejc�oda�XPqo]j%o�ikpdanZ�^]oe_]hhu�na]`�
qo�dan�ck]ho�]j`�dan�]i^eDkjo�]j`�̂ ]oe_]hhu�pkh`�qo�]�heppha�̂ ep�kb�sd]p�
pk�atla_p,,Pk�XPqo]j%o�ikpdanZ�^]oe_]hhu�pkh`�qo�sd]p�dan�_kj_anjo�
sana�]j`�sd]p�dan�ck]ho�sana�bkn�XPqo]jZ�]j`�pd]p�s]o�̂ ]oe_]hhu�pda�
iaapejc,,,F�_STYV�pd]p�kja�kb�pda�pdejco�F�seod�sa�_kqh`�d]ra�`kja�
sepd�XPqo]jZ�s]o�pk�d]ra�ikna�na]heope_�ck]ho�oap�kqp�bkn�dan�a]nhu�]j`�
d]ra�okia�peia�pk�oep�`ksj�]j`�naDa_p�kj�pdai�pdnkqcd�pda�pani*�
YYde_d�`e`j%p�d['laj,� >o� F� o]u*�sa�ckp�kja�iaapejc�]j`�pd]p�s]o�
^]oe_]hhu�ep�]j`�pda�iaapejc�s]o*�dana�oda�eo*�]j`�pdeo�eo�sd]p�pda�̂ ]oe_�
_kj_anjo�sana�]j`�sa�sana�oap�Daa�]j`�pdana�s]o*�jkp�ok�iq_d�h]_g�
kb�oqllknp*�^qp�sa�pnea`�pk�cap�pda�laan�dahlan*�bkn�at]ilha*� ej�iu�
_h]oo� ]j`� oda� d]`� kja� ej� 9>uo,� a`,� ]o� sahh*� ^qp� XPqo]jZ� s]oj%p�
na_alDra�pk�ep,� F�_STYV�pd]p�pd]p�s]o�`eb?_qhp�̂ a_]qoa�XPqo]jZ�gjas�
pd]p�pda�laan�dahlan�s]o�pdana�bkn�dan,� XPqo]jZ�eo�oq_d�]j�ej`ere`q]h�
_]oa*�oda�s]o�ok�`neraj,� >o�4 n �]o�o_dkkh�ckao*�F�_STYV�pdau�jaa`�pk�
d]ra�oem'lknp�ouopaio*�`aDjepahu�oqllknp�ouopaio*�ej�lh]_a,� Fb�F�d]`�]�
_kj_anj*�pdaj�F�_kqh`�ck�pk�okiakja�]j`�o]u*� %Qdeo�eo�pda�oepq]Dkj*
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sd]p�`k� F� `k� ej�pdeo�_]oa<%� Vkq�gjks*� ]j`�jaa`ejc�ikna� he]eokj�
^apsaaj�]`iejeopn]pekj�]j`�pda�l]najp�kn�sd]paran*�]j`�jks�F�̀ e`�_]hh�
XPqo]j%o� ikpdanZ� kj� ]� _kqlha� kb� k__]oekjo� sepd� _kj_anjo� ]j`�
mqaopekjo�]j`�_kiiajpo�]j`�oda�s]o�cna]p,

XPqo]jZ�ej�pdeo�_]oa�s]o�̂ ]oe_]hhu�lhqjga`�ejpk�pdaoa�_kqnoao�̂ a_]qoa�
pd]p%o�sd]p�pdau� X]`iejeopn]pekjZ� pdkqcdp�pd]p� oda� odkqh`�d]ra,� F�
`kj%p�gjks�sdapdan�pd]p�s]o�pda�l]najp�`a_eoekj�kn�sdapdan�ep�s]o�
XPqo]j%oZ�`a_eoekj�kn�]`iejeopn]pekj*�^qp�F�pdejg�ejepe]hhu�]p�dnop�pd]p�
oda�s]o�pdnksj�ejpk�pkk�iq_d,� F�skqh`�d]ra�hega`�pk�d]ra�oaaj�dan�
ck�ejpk�okiapdejc�]�heppha�^ep�hecdpan�sdana�oda�skqh`�d]ra�d]`�okia�
lkoepera�haej$n_aiajp�n]pdan�pd]j�oappejc�dan�ejpk�okiapdejc�sdana�
oda�eo�ckejc�pk�d]ra�pkp]h�4ehqna,,,�^qp�eb �F�d]`�]�da]`�ejfqnu�_deh`�
_kia� ejpk�iu� _h]oonkki� ]j`� F�s]o� pa]_dejc�]�lnappu�da]ru� `qpu�
]_]`aie_�_kqnoa*�F�skqh`�d]ra�okia�naoanr]pekjo�]^kqp�pd]p�_deh`*�
gjksejc�pd]p� pdau�skqh`�lnk^]^hu�jkp�d]ra�iq_d� oq__aoo� ej�iu�
_h]oonkki,� F�pdejg�pd]p�oq__aoo� eo�_anp]ejhu� ikna�eilknp]jp�pd]j�
^aejc�ej�]ln]_pe_]h�kn�cajan]h�_kqnoa*�]j`�]o�]�o_dkkh*�sa�jaa`�pk�^a�
na]heope_�sepd�pda�l]najp�]j`�]hikop�bkn_abqh�]j`�o]u*� %Ak�ukq�s]jp�
pda�_deh`�pk�d]ra�lkoepera�naejbkn_aiajp�kn�`k�ukq�s]jp�pda�_deh`�pk�
b]eh<%*�]j`�F�`kj%p�gjks�r`papdan�pd]p�d]llajo�ajkqcd,

Pqo]j%o�pa]_dan�]hok�i]`a�nabanaj_a�pk�sd]p�oda�skqh`�na_kiiaj`�pk�kpdan�o_dkkh�lanokjjah

^abkna�d]rejc�]�opq`ajp�sepd�]�̂ n]ej�enuqnu�_kia�^]_g�pk�o_dkkh,

F�_STYV!� ej�ikop�_]oao*�pda�opq`ajp�s]jpo�pk�^a�pna]pa`�hega�]�jkni]h�
opq`ajp�]j`�jkp�pk�oejcha�pdai�kqp,� Qdau�d]ra�ckja�pdnkqcd�oq_d�]�
pn]qi]pe_� pdejc� b]n� pdai,� ?a� oqllknpera� pk� pda� pa]_dano*� d]ra�
okiapdejc�pd]p�pda�pa]_dano�_kqh`�ck�pk,,,Fp�okqj`o�hega�F�]i�^aejc�
jac]pera�pks]n`o�pda�o_dkkh,� F%i �jkp�̂ a_]qoa�F�̀ kj%p�gjks�eb�pdau%ra�
aran�d]`�]^n]ej�ejfqna`�_deh`�ej�pda�o_dkkh�̂ aoe`ao�XPqo]jZ*�ok�ep%o �jkp�
na]hhu�b]en�pk�o]u*� %?a�ikna�oemulknpera%*�eb�ep%o�jas�pk�pdai�]o�sahh*�
ok�ep%o�gej`�kb�]�_]p_d�psajpu+psk,,,�ck]ho�odkqh`�̂ a�oap�kqp�jkp�kjhu�
sepd�pda�l]najp*�^qp�]hok�sepd�pda�opq`ajp*�^a_]qoa�sa�sana�cappejc�
XPqo]j%oZ�ck]ho�re]�Xdan�ikpdanZ�]j`�XPqo]j%oZ�ck]ho�knecej]hhu�sana�
_kilhapahu�`ePanajp�4ki�sd]p�Xdan�ikpdan%oZ�sana�]j`�F�pdejg�pd]p�
pd]p�_]qoao�_kjbqoekj,,,�F�_STYV�pda�ck]ho�odkqh`�̂ a�na]heope_�]j`�o]u*
%Td]p�`k�sa�atla_p�pdeo�_deh`�pk�d]ra�]p�pda�aj`�kb�pdeo�pani<%� Qd]p�
skqh`�̂ a�iu�jqi^an�kja�pdejc,,,sa�jaa`a`�ikna�pa]i�iaapejco�]j`�
bjhhks�ql*�jkp�fqop�]�kja�peia�odkp�̂ a_]qoa�pd]p�̀ kaoj%p�̀ k�]jupdejc*�
ukq�jaa`�pk�oaa�eb �pdau�Xck]hoZ�]na�̂ aejc�iap�]hkjc�pda�s]u,,,� Qd]p%o�
sdana�F�pdejg�sa*�]o�]�cnkql*�bahh�`ksj,,,F� pdejg�pda�l]najp�oepq]pekj
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eo�na]hhu�eilknp]jp�]j`�pda�ck]h�oappejc�sepd�pda�l]najp�]j`�opq`ajp�
ejrkhraiajp*�pda�]`iejeopn]pkno�]j`�pda�pa]_dano*�pd]p%o�rdana�ukq�
d]ra�pk�op]np,� Dera�pda�pa]_dan�okia�gjksha`ca,� Qda�l]najp�_]j�cera�
ukq�okia� atla_p]pekjo�]j`�pd]p�oknp�kb�pdejc�]j`�ok�_]j�pda�opq`ajpo,�
Qdau�d]ra�]�rke_a�pdaioahrao�]j`�o]u�sd]p�pdau�atla_p,� Vkq�jaa`�
pk�^a�lnal]na`�bkn�pda�qjatla_pa`,,,]j`�pd]p�eo�ok�d]n`�pk�`k,

;24<

>o�ej�Pqo]j%o�_]oa*�pda�pa]_dano�ejrkhra`�sepd�G]_g*�^abkna�]j`�]bpan�pda�]__e`ajp*�`e`�jkp�

gjks�]�hkp�]^kqp�pn]qi]pe_�^n]ej�enuqnu,� Eeo�pa]_dan� ]ooeop]jp�d]`�okia�ia`e_]h�^]_gcnkqj`*�]j`�

d]`�okia�atlaneaj_a�skngejc�sepd�ej`ere`q]ho�pd]p�`eolh]ua`�okia�kb�pda�o]ia�_d]n]_paneope_o�]o�

G]_g,� Eeo�ahaiajp]nu�pa]_dan�sajp�pk�reoep�G]_g�sdeha�da�s]o�ej�pda�dkolep]h�]j`�oda�]hok�iap�sepd�

deo�pqpkn,� Pda�na_]hho�pd]p�sdaj�oda�sajp�pk�pda�dkolep]h*�oda�pdkqcdp�pd]p�oda�s]o�lnal]na`*�^qp�oda�

s]oj%p,� Pda�s]o� odk_ga`�]j`�cn]pabqh�]p�pda�o]ia�peia ,� Pda�naiai^ano�pd]p�G]_g�s]o� ]hna]`u�

sdaahejc�]j`�̀ a]hejc�sepd�pda�jqnoao *�]j`�oda�_kqh`�oaa�okia�kbdeo�̂ ad]rekno�nec'ep�]s]u,� Pda�]hok�

]ppaj`a`�]�iaapejc� ]p� pda�NBE*� ]hkjc�sepd� oetpaaj�kpdan�laklha,�  Qdana�s]o� okiakja�4ki�

aranuTeana�pd]p�ukq�_kqh`�pdejg�kb *�oda�na_]hho,� Aqnejc�pd]p�iaapejc*�eooqao�]j`�na_kiiaj`]pekjo�

sana�̀ eo_qooa`�bkn�G]_g%o�naejpacn]pekj�pk�o_dkkh,� G]_g%o�pa]_dan�op]pa`�pd]p�oda� lnal]na`�bkn�okia�

pdejco*�^qp�ep�na]hhu�`e`j%p�dahl*�]�hkp�_kqh`�d]ra�ckja�kqp�pda�sej`ks,� Jkop�kb�pda�lh]jjejc�s]o�

`arahkla`�sepd�pda�Q>,� Ta�galp�pnuejc�jas�pdejco�]j`�sa�d]`�pk�gaal�]�o_da`qha*�^qp�ep�s]o�

`ebgnajp�`]u�pk�`]u ,� Pda�]hok�na_]hho�kja�kb�G]_g%o�`k_pkno�_kiejc�pk�]�op]bQ�iaapejc�pk�ola]g�pk�

pdai�]^kqp�G]_g,

?abkna�G]_g�_]ia�̂ ]_g�pk�o_dkkh*�deo�pa]_dan�na_]hho�pd]p�oda�sajp�pk�G]_g%o�dkia�bkn�]�reoep,�

Pda�lnal]na`�dan�_h]oo9�oda�d]`�dan�_h]oo�oaj`�_]n`o�pk�G]_g9�da�s]o�ej_hq`a`�]p�@dneopi]o9�]j`� oda�

`e`�okia�na]`ejc�kj�pn]qi]pe_�^n]ej�ejfqnu*�^qp�jkp�]�hkp,� Pda�ej`e_]pa`�pd]p�pda�o_dkkh�s]o�ranu
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oqllknpera�sepd�G]_g,� Qdau�lnkre`a`�dei�sepd�]�bqhh�peia�pa]_dan�]ooeop]jp*�d]`�iaapejco*�]j`� d]`�

oqllknp�bnki�pda�o_dkkh�_kqjoahhkn,� Pda�$hp�pd]p�ep�s]o�ranu�iq_d�]�%%pa]i�[[nk]_d �]j`�pdau� `e`�

]o�iq_d�]o�lkooe^ha�sepdej�pda�o_dkkh,� F�`kj%p�baah�hega�sa�odknp�_d]jca`�dei ,

?kpd�pda�pa]_dan�]j`�pda�pa]_dan�]ooeop]jp�d]`�oqccaopekjo�kj�dks�pk�naejpacn]pa�]�opq`ajp�

sepd�]�pn]qi]pe_�̂ n]ej�ejfqnu*�^]oa`�kj�Y!e]p�pdau�gjas�]j`�atlaneaj_a`�sepd�G]_g,� Qdau�oqccaopa`�

pd]p�G]_g%o�peia�ej�o_dkkh�odkqh`�̂ a�]�cn]`q]h�naajpnu,� >�Tekha�̀ ]u�s]o�pkk�iq_d*�pdau�bahp*�]j`�da�

odkqh`�̂ a�a]oa`�^]_g,� Eksaran*�pdau�na_]hh�pd]p�deo�l]najpo�sana�ranu�a]can�pk�d]ra�dei�pdana�pda�

sdkha�`]u,� B]_d�kb�pdai�lnal]na`�pdaioahrao�bkn�pda� sknop�_]oa�o_aj]neko �]j`�pk�̂ a�dkjaop�sepd�

pda�naop�kb�pda�opq`ajpo,� Qdau�]hok�oqccaopa`�pd]p�]�iaapejc�sepd�pda�jaqnk+oqncakj�pk�ck�kran�pda�

^]oe_o�eo�ranu�dahlbe`*�]j`�jkp�pk�oap�pda�op]j`]n`o�pkk�decd,� Fp�s]o�eilknp]jp*�ej�pdeo�_]oa*�pk�i]ga�

oqna�pd]p�pdejco�sana�na]`u*�jkp�kjhu�sepdej�pda�_h]oonkki*�^qp�]nkqj`�pda�naop�kb�pda�o_dkkh�]o�sahh,�

Cej`ejc�kqp�sd]p�pda�opq`ajp%o�hegao�]j`�`eohegao�]na�eo�ranu�dahlbT�^a_]qoa�ep�aj]^hao�pda�laklha�

skngejc� sepd�pd]p�opq`ajp�pk�oap�ql�okia�oknp�kb�]�nas]n`�lnkcn]i,� J]gejc�oqna�pd]p�pda�opq`ajp�

d]`� _dke_a �oaaia`�pk�skng�sahh,

G]_g%o�cn]`a�oaraj�pa]_dan�od]nao�dan�atlaneaj_a�lnal]nejc�bkn�deo�]nner]h,

Rjpeh�sdaj�sa�d]`�kqn�Bnop�iaapejc�nac]n`ejc�dei� _kiejc�dana*�
sde_d�skqh`�d]ra�̂ aaj�ej�J]u�kb�h]op�ua]n*�F�̀ e`j%p�gjks�dei�̂ abkna�
pd]p,� XQda�iaapejc�d]`Z�deo�cn]`a�oet�pa]_dano*�]jukja�pd]p�d]`�d]`�
_kjp]_p�sepd�XG]_gZ�]j`�pda�cn]`a�oaraj�pa]_dano�dana�]p�kqn�o_dkkh*�
pda�lnej_el]ho�]p�^kpd�o_dkkho*�pda�cqe`]j_a�_kqjoahhkn*�]jukja�pd]p�
skqh`�d]ra�d]`�]�nkha�ej�deo�heba�pdana�]j`�]�nkha�ej�deo�heba�kj_a�da�
ikra`,,,dana*�]j`�deo�Q,>,,,�sa�gjas�pdaj�pd]p�Xdeo�Q>Z�s]o�lnk^]^hu�
ckejc�pk�_kia�sepd�dei,,,]j`�pd]p�d]o�^aaj�]�Dk`�oaj`,,,Ea� XQ>Z�
gjkso� XG]_gZ� 4 n �^appan� pd]j�sa�`k� ]j`,,,� d]rejc� pda�Q>*� Y[ k %o �
_kjoeopajp*�s]o�]�^ec�pdejc�bkn�qo,� Tdiaran�sa�d]`�kqn�Bnop�bas�
iaapejc�]^kqp�XG]_gZ*�F�sehh�̂ a�dkjaop*�F�s]o�mqepa�]llnadajoera�]^kqp�
dei�_kiejc�^a_]qoa�kb�pda�eooqao�pd]p�sana�oqnnkqj`ejc�XG]_gZ,,,�F�
lnk^]^hu�̀ e`j%p�gjks�pd]p�iq_d�X]^kqp�̂ n]ej�ejfqnuZ�]j`�F�lnk^]^hu
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`kj%p�gjks�]�YYeekha�hkp�ikna�at_alp�pd]p�ep%o�jkp�]o�d]n`�pk�`a]h�sepd�
]o�F�pdkqcdp�ep�s]o�ckejc�pk�̂ a*�]j`�skngejc�sepd�XG]_gZ�eo�jkp�]o�d]n`�
]o�F�pdkqcdp� F�s]o�ranu�[lnadajoera�]^kqp�skngejc�sepd�XG]_gZ�]j`�
ep�d]o�jkp�̂ aaj�pd]p�]p�]hh,�Ta�gjas�sd]p�deo�]^ehepu�s]o�ej�i]pd�]j`�
sd]p�deo�]^ehepu�s]o�ej�h]jcq]ca�]npo*�]j`�pdejco�hega�pd]p*�̂ qp�ej�panio�
kb�dks�iq_d�da�s]o�ckejc�pk�qj`anop]j`�ej�panio�kb�_kj_alpo*�sa�
sana�qjoqna,� F�`kj%p�gjks�dks�sahh�pdau�Xpda�ahaiajp]nu�o_dkkhZ�
skqh`�d]ra�^aaj�]^ha�pk�lnal]na�qo�4'n�ddj�_kiejc�4ki�pda�kpdan�
o_dkkh�pk�dana,�F�̀ kj%p�gjks�eb�pda�hBM�pd]p�sa�d]ra�lnal]na`�$n�dei�
eo�iaapejc�]hh�deo�jaa`o*�eb �sa%na�lqodejc�dei�ajkqcd,� Pkiapeiao�F�
skj`an�]^kqp�pd]p,� Ta�]hok�o]s�o]ilhao�kb�skng�pd]p�da�d]`�`kja�
]j`�sa�sana�b]enhu�lnal]na`�]p�pda�_]oa�_kjbanaj_a*�̂ qp�sa�d]ra�]hok�
`kja�skng�dana�kj�̀ kejc�hBMo�]j`�kj�ej_hqoekj*�ok�F�pdejg�pd]p%o�sd]p�
lnal]na`�qo�]o�sahh,� Fp�s]oj%p�hega*�]hh�kb�]�oq``aj*�F�s]o�ckejc�pk�
d]ra� pk� lnal]na� ]j� hBM,� Ta%ra� ^aaj� `kejc� ]`[p]pekjo� ]j`�
ik`ebe_]pekjo�dana�]p�pdeo�o_dkkh�4Ñn�ua]no�]j`�`k_qiajpejc�pdkoa,
Pk*�kpdan�pd]j�hkkgejc�pdnkqcd�Te]p�F�d]`�dnn�]`]lpejc�]j`�ik`e[ejc�
i]pane]h*�lnk^]^hu�jkp�iq_d�ikna�pd]j�pd]p�̂ a_]qoa�F�s]jpa`�pk�d]ra�
dei�dana�pk�oaa�bkn�iuoahb�,,Ta�]hok�d]`�ej$ni]h�iaapejco�qlop]eno�
^a_]qoa�]hh�kb�pda�cn]`a�oaraj�pa]_dano�a]p�pkcapdan�]j`�pdejco�hega�
pd]p�ok�sa�oknp�kbd]`�ejbkni]h�iaapejco�[ a n a �sa�p]hga`�]^kqp�sd]p�
]na�ukq�`kejc*�sd]p�sknga`�bkn�ukq*�^qp�kpdan�pd]j�pd]p*�F�`e`j%p�`k�
]jupdejc�atpn]*�`e`j%p�naoa]n_d�Q?F,

Eeo�cn]`a�oaraj�pa]_dan�s]o�]oga`�sd]p�na_kiiaj`]pekjo�oda�skqh`�i]ga�pk�kpdan�o_dkkh

lanokniah�sdk�skqh`�^a�skngejc�sepd�pn]qi]pe_�^n]ej�encqna`�opq`ajpo,� Pda�d]`�pdeo�pk�]``8

Cej`�kqp�]�ikna�]^kqp�deo� encqnu�]j`�dks�ep�iecdp�]Pa_p�dei�]j`�
pdejco�hega�pd]p,� /�cqaoo�pd]p�pd]p�skqh`�^a�pda�^eccaop�pdejc*�bej`ejc�
kqp� ]^kqp� pda� ejfqnu� ]j`� dks� ep� skqh`� ]bg_p� dei,,,]hok*� ]ju�
na_kiiaj`]pekjo�dki�pda�FTH*�sa�sajp�kran�XG]_g%oZ�bea �]j`�na]`�
pda�na_kiiaj`]pekjo�pd]p�pdau�sana�cerejc9�pdau�sana�dahlbqh,,,Lja�
pdejc�pk�gaal�ej�iej`�eo�pd]p�aranu�opq`ajp�eo�ckejc�pk�^a�`ebanajp�
^a_]qoa� ep� X^n]ej� enefqnuZ� ]Pa_po�lanokj]hepu*� ukq� gjks*� r`e]p� pda�
lanokj]hepu�eo�ckejc�pk�̂ a�hega*�ok�eb�ukq�gjas�pda�lanokj�̂ abkna�d]j`*�
]bpans]n`o*�pda�lanokj�eo�pkp]hhu�`ebgnajp,� Pk�ukq�iecdp�pdejg�pd]p�
ukq�d]ra�lnal]na`�ukqnoahb*�]j`h`eejg�pd]p�ukq�]na�fqop�ckejc�pk�d]ra�
pk�^a�lnal]na`�pk�p]ga�ep�kja�`]u�]p�]�peia,

Aqnejc� G]_g%o� naejpacn]pekj� pk� pda� o_dkkh*� pda� o_dkkh� lou_dkhkceop�s]o� ejrkhra`,� Qda�

lou_dkhkceop� at9taooa`� dan�reaso� kj� YY`e]p� pda� o_dkkho� ]j`� o_dkkh� lanokniah� odkqh`� `k�sdaj
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lnal]nejc� bkn�]�_deh`�sepd�]�^n]ej�ejfqnu,� Pda�pkk*� `e`�jkp�d]ra�]�hkp�kb�gjksha`ca�nac]n`ejc

pn]qi]pe_�^n]ej�ejfqneao�]j`�dks�ep�]Pa_po�opq`ajpo,� Pda�op]pao8

Cnki�iu�lanola_pera*�sd]p�F�skqh`�hega�pk�`k*� eo�pk�d]ra�]�^appan�
lnk_aoo�bkn�o_dkkho� pd]p�F�_kqh`�p]ga�pk� pda� o_dkkho�]j`�nqj�`eai�
pdnkqcd*�pula�k b�pdejc*�]j`�^a�]^ha�pk�d]ra�ejbkni]pekj�]r]eh]^ha�bkn�
pdai�necdp�pdaj,�%�Eana�eo�okia�ejbkni]pekj�pd]p�sehh�̂ a�qoabe`�pk�ukq%*
%Qdeo�eo�sd]p�ukq�]na�ckejc�pk�jaa`�pk�gjks�̂ abkna�deo�ajpano�o_dkkh%,
Ckn�ia*�pd]p%o�sd]p�F�skqh`�hega�pk�d]ra,�Kks*�kb�_kqnoa�bkn�o_dkkho*�
ep�skqh`�^a�`ebbanajp,,,�� pdejg�ep�eo�eilknp]jp�pk�qj`anop]j`�dks�pda�
ejfqnu�d]o�eil]_pa`�pdeo�_deh`�kj�i]ju�̀ ebbanajp�haraho*�pda�lduoe_]h�
harah*� _kcjeperahu*�aikpekj]hhu*�^ad]rekqn]hhu,� F�pdejg�sa�jaa`�pk�
d]ra�]j�qj`anop]j`ejc�kb�sd]p�eo�pda� _deh`%o�`ebbe_qhpeao�necdp�jks�
]j`�dks�eo�pd]p�ckejc�pk�eil]_p�dei�spaj�da�capo�dana,� F�pdejg�pda�
o_dkkh�s]o*�F�pdejg�pdau�̀ e`j%p�gjks�]jupdejc,� Qdau�̂ ]oe_]hhu�̀ e`j%p�
d]ra� ]�Tekha� hkp� kb�qj`anop]j`ejc� kb�^n]ej� ejfqnu� ]j`� dks� pd]p�
eil]_po�dei,� F�pdejg�pdau�sana�]jtekqo�pk�d]ra�dei�̂ ]_g�sepd�pdai�
^a_]qoa�da�s]o�]�opq`ajp�kb�pdaen�o_dkkh�]j`�pdau�s]jpa`�dei�pk�`k�
sahh*�^qp�]p�pda�o]ia�peia*�pdau�sana�lnk^]^hu�]$]e`,� Vkq�gjks*�
dks�̀ k�sa�`a]h�sepd�e p �,,F�naiai^an�pd]p� ep�s]o�cappejc�_hkoan�pk�pda�
peia�pd]p�da� XG]_gZ�s]o�ckejc�pk�^a�naha]oa`�4ki�pda�dkolep]h�]j`�
pdaj� _kia� ^]_g� pk� o_dkkh� ok� sa� d]`� oaran]h� iaapejco*� _]oa�
_kjbanaj_ao�pk�lnal]na*�ukq�gjks*�o_dkkh�op]bb[�hkkg�]p�sd]p�gej`o�kb�
naokqn_ao�sa�sehh�jaa`�4;n�dei*�]_]`aie_]hhu*�̂ ad]rekqn]hhu*�pd]p�pula�
kb�pdejc9�ok�/�s]o�ejrkhra`�ej�]hh�pd]p�lnk_aoo,

Tdeha�pda�o_dkkh�lou_dkhkceop�s]o�]ooeopejc�pda�o_dkkh�sepd�G]_g%o�naejpacn]pekj�lnk_aoo*�ep�

^a_]ia�are`ajp�pk�dan�pd]p�pda�o_dkkh�lanokjjah�na]heva`�pdaen�jaa`�pk�̂ a_kia�ikna�gjksha`ca]^ha�

]^kqp�pn]qi]pe_�^n]ej�ejfqnu�]j`�pda�qjemqajaoo�kb�a]_d�lanokj%o�ifqnu,� Qda�o_dkkh�lou_dkhkceop�

na_]hha`8

Tdaj�da� `e`� cap� ejpk� o_dkkh*� XG]_gZ� s]o� d]rejc� ]�ranu� `eb?_qhp�
pn]joepekj�ejpk�o_dkkh,� Fp�s]o�]�ranu�`eb?_qhp�peia�bkn�dei�]j`�deo�
4 i|u� ]j`� pdana� sana� ]� hkp� kb�^ad]rekqno� oq_d� ]o*� ukq� gjks*�
_kjoeopajp�sepd�deo�da]`�enmqnu�ok�/�s]o�ejrkhra`�ej�gej`�kb�p]gejc�]�
hkkg�]p�pd]p�]j`�`kejc�]�bqj_pekj]h�^ad]rekqn]h�]ooaooiajp�pula�kb�
pdejc�]j`�oaa�sd]p�gej`�kb�ejpanrajpekjo�sa�_kqh`�eilhaiajp�pdana,,,��
pdejg�pd]p�okia�kb�pda�eooqao�]na�̀ ebgnajp�pd]j�kpdano*�̂ a_]qoa�ukq�]na�
`a]hejc�sepd�ok�iq_d�aikpekj]h�opqbbu�hkoo�]j`�cneab�]j`�ukq�gjks*
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ep%o� jkp�fqop� eil]_pejc� pda� _deh`*� ep%o� eil]_pejc� ]hh� kb�pda�ge`o� ej�
o_dkkh,� Qdau�]hh�jaa`�okiakja� pk�p]hg�pk,� Eks�]na�sa�ckejc�pk�
]``naoo�pd]p�sepd�]hh�kb�kqn�opq`ajpo<�F�ia]j*�sa�aj`a`�ql�̀ kejc�pd]p�
gej`�kb�d[d]v]n`hu�dana�]j`�pdana�gej`�kb�pdejc*�̂ qp�ep�skqh`�̂ a�je_a�
pk�d]ra�pd]p�opnq_pqna`�lnk_aoo�pk�dahl�b]_ehep]pa�pd]p,,,��skqh`�`k�ep�
`ebgnajphu�jks�bkn�oqna�eb�sa�d]`�pk�`k�ep�]c]ej,� Qk�d]ra�okia�oknp�
kb�]�lnk_aoo�ej�lh]_a,,,��̂ aheara�opnkjchu�ej�dahlejc�laklha�qj`anop]j`�
]�_deh`�]j`�pd]p%o�pda�]llnk]_d�F�p]ga�sepd�]hh�iu�ge`o�pd]p�sa�`kj%p�
qj`anop]j`�sahh,� >p�pda�o_dkkh�harah*�ep�eo�pnuejc�pk�e`ajpd[�pda�]na]o�
sdana�pdau�]na�d]rejc�̀ eb?_qhpu�]j`�na]hhu�pnu�pk�cera�pda�o_dkkh�]�̂ ec�
le_pqna�ej�pnuejc�pk�dahl�pdai�qj`anop]j`,� /4j`�pd]p�sdaj�sa�d]ra�
pd]p*� ejpanrajpekjo� _kia� ]� hkp� a]oean,,,ep%o� jkp� pd]p� pda� o_dkkho�
skqh`j%p�`k�pd]p*�^qp�F�pdejg�ep� eo�d]n`�pk�`k�pd]p�sdaj�ukq�`kj%p�
qj`anop]j`�pda�_deh`,,,��pdejg�ukq�jaa`�pk�a`q_]pa�ukqnoahb�]^kqp�ep�
X^n]ej�ejfqnuZ,�?a�bhate^ha*�̂ a�l]peajp*�jkp�pk�p]ga�]jupdejc�lanokj]hhu,�
Q]hgejc�]^kqp�ep*�pda�_deh`�eo�ha]njejc�pk�]`fqop�sepd�ep�]j`�_kla�sepd�
ep,� B`q_]pa�ukqnoahb�sepd�ep�̂ a_]qoa�sdaj�ukq�`k�pd]p�ukq�_]j�lqp�]�
hkp�kb�pda�^ad]rekqno� ejpk�lanola_pera� ]j`�^a�ikna� ail]pdea� ]j`�
qj`anop]j`ejc�]j`�pdana$na�^a�haoo�opnaooa`�]^kqp�e p � Lpdanseoa*�eb�
ukq�̀ kj%p�qj`anop]j`�e p �ukq�gjks�okiapeiao�ep%o�d]n`�jkp�pk�p]ga�pda�
ej[nlnklne]pa�^ad]rekqno�lanokj]hhu�]j`�pd]p�skqh`� ej_na]oa�ukqn�
opnaoo�harah,� >j`�F�d]ra�pk�o]u�pk�skng�_hkoahu�sepd�pda�4iehu�]j`�pk�
]hok�nahu�kj�]j`�cap�oqllknp�dki�ukqn�_khha]cqao,� Qd]p�skqh`�̂ a�pda�
o]ia�pdejc�pd]p�F�skqh`�o]u�>n�kpdan�l]npe_qh]n�`eokn`ano,� F�pdejg�
laklha�jaa`�pk�d]ra�ej�kn`an�pk�i]j]ca�ep�ukqnoahb�]j`�_kla�sepd�ep*�
F�pnqhu�̂ aheara�pd]p�laklha�jaa`�pk�d]ra�]�ckk`�qj`anop]j`ejc�kb�ep�]j`�
pda�opq`ajpo*�]j`�pdaj�ukq�_]j�oal]n]pa�ukqnoahb[�]j`�ukq�_]j�oal]n]pa�
pda�_deh`�]j`�pda�^n]ej�duqnu,

PRJJ>OV�LC�OBPRIQP

Qda�naoqhp�kb�]_mqenejc�]�pn]qi]pe_�^n]ej�ejfqnu� ]bba_po�]hh�]ola_po�kb�pda�ej`ere`q]h%o�//4+�

_kcjeperahu*�lduoe_]hhu*�̂ ad]rekn]hhu*�]j`�ok_e]hhu,�?kpd�Pqo]j�]j`�G]_g�atlaneaj_a`�_d]jcao�ej�pdaen�

]^ehepu�pk�pdejg�]j`�na]okj*�pk�qj`anop]j`�]j`�pk�naiai^an*�pk�l]u�]ppajpekj*�lnk^hai�okhra�]j`�pdejg�

]^opn]_phu,�Qdau�atlaneaj_a`�̀ eDD_qhpu�sepd�olaa_d*�reoekj�]j`�ikpkn�̀ arahkliajp,�?ad]rekn]h�]j`�

aikpekj]h� _d]hhajcao�sana� daecdpaja`*� ej_hq`ejc*� ej_na]oa`� eilqhoerajaoo*� kqp^qnopo� kb�]jcan,
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hqopn]pekj�]j`�]cep]pekj,� Qdaoa�_d]jcao�d]ra�]�oecjeD_]jp�eil]_p�kj�pda�dkia*�o_dkkh�]j`�ok_e]h�

ajrenkjiajp�kb�pda�_deh`,� Pqo]j�]j`�G]_g�atlaneaj_a�`eb?_qhpeao�sepd�laan�nah]pekjo�]j`�`eolh]u�

ok_e]hhu�ej]llnklne]pa�̂ ad]rekno,�?kpd�d]ra�]�haooaja`�]^ehepu�pk�na]`�ok_e]h�]j`�jkjran^]h�_qao�]j`�

oaai�qj]s]na�kbdks�pdaen�̂ ad]rekno�]Pa_p�kpdano,� Qdaoa�̂ ad]rekno�eil]_p�jac]perahu�kj�]hh�]na]o�

kb�pda�_deh`%o�sknh`�]j`�_kjpne^qpa�pk�]�oajoa�kb�eokh]pekj*�jkp�kjhu�bkn�dei-dan*�^qp�kbpaj�bkn�pda�

4 iehu�]o�sahh,� Qda�ej`ere`q]h%o�jaa`o�ej�]hh�k b�pdaoa�]na]o�d]ra�_d]jca`,� Fp�eo�aooajpe]h�pk�]``naoo�

pdaoa�eooqao�]o�pda�_deh`�lnal]nao�pk�napqnj�pk�o_dkkh,� Qdeo�eo�]j�eilknp]jp�l]np�kb�pda�lnk_aoo�ej�pda�

na_kranu�bkn�̂ kpd�pda�_deh`�]j`�pda�b]iehu,
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Qn]qi]pe_�?n]ej�Fjfqnu�&Q?F'�eo�pda�ha]`ejc�_]qoa�kb�]_mqena`�`eo]^ehepu�ej�_deh`dkk`�]j`�

]`khao_aj_a*�sepd�pda�ikop�_kiikj�_]qoa�^aejc�_]n�]__e`ajpo,� Qda�abg_po�kb�Q?F�]na�se`a�

olna]`�]j`�_]j�]Pa_p�ikna�pd]j�kja�]na]�kb�̀ ea�^n]ej�]j`�pdana$ena*�ikna�pd]j�kja�kn�psk�og`ho,�

Qn]qi]pe_�^n]ej�duqnu�_]j�_]qoa�_d]jcao�ej�kja�kn�ikna�]na]o�kb�pda�_deh`%o�^ad]rekqn]h*�

_kcjepera*�ok_e]h�]j`�lduoekhkce_]h�`arahkliajp,� Qdeo*�ej�pqnj*�_]j�_]qoa�_d]jcao�ej�pda�_deh`%o�

lduoe_]h�`arahkliajp�]j`�dks�da-oda�^ad]rao*�ha]njo*�]j`� ejpan]_po�sepd�kpdano,

Fj�@]j]`]*�ep�eo�`eb?_qhp�pk�cap�]__qn]pa�j]pekj]h�]j`�lnkrej_e]h�op]peope_o�kj�pda�jqi^an�kb�

o_dkkh�]ca`�_deh`naj�r`ek�d]ra�]�Q?F,� J]ju�kb�pda�@]j]`e]j�lnkrej_ao�sde_d�d]ra�lnkrej_e]h�

]ook_e]pekjo�nah]pejc�pk�^n]ej�dcqeu�`k�ej`e_]pa�]�lnkrej_e]h�op]peope_�kj�pda�jqi^an�kb�laklha�ej�

pda�lnkrej_a�Tek�d]ra�oqop]eja`�]�̂ n]ej�ejfqnu9�dksaran*�sdaj�_ki^eja`*�pdaoa�op]peope_o�]na�

ahar]pa`�4ki�pda�aopei]pa`�j]pekj]h�]ran]ca�kb�3.�...,

Qn]qi]pe_�?n]ej�heuqnu�eo�k>aj�ieoh]^aha`�]j`�kj�pda�oqn$_a�i]u�lnaoajp�hega�]�ha]njejc�

`eo]^ehepu*�]�̀ arahkliajp]h�`ah]u�kn�]�̂ ad]rekqn]h�eooqa,� Fj�okia�ejop]j_ao*�aola_e]hhu�eb�pda�

opq`ajp�oqbgna`�pda�ejfqnu�]p�]j�a]nhu�]ca*�pda�a`q_]pekj]h�abg_po�kb�]�Q?F�i]u�jkp�odks�ql�

eiia`e]pahu,� Qda�opq`ajp�i]u�jkp�atlaneaj_a�lnk^haio�ej�o_dkkh�qjpeh�ejpania`e]pa�kn�decd
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o_dkkh�sdaj�decdan+harah�pdejgejc�]j`�ikna�_kilhat�p]ogo�]na�namqena`,

Tepd�ikna�]j`�ikna�_deh`naj�oqnrerejc�]�pn]qi]pe_�^n]ej�ejfqnu*�o_dkkho�aj`�ql�^aejc�pda�

h]ncaop�nad]^ehep]pekj�lnkre`an�kb�oanre_ao,� Eksaran*�ikop�o_dkkho�]na�jkp�lnal]na`�pk�iaap�pda�

_d]jca`�a`q_]pekj]h�jaa`o�kb�pda�opq`ajp,� B`q_]pkno%�h]_g�kb�gjksha`ca�nac]n`ejc�dks� Q?F�_]j�

]bba_p�]�opq`ajp%o�]_]`aie_�]j`�ok_e]h�bqj_pekjejc�_]j�̂ a�]�̂ ]nnean�pk�lnkre`ejc�pda�oanre_ao�

]llnklne]pahu�pk�iaap�pda�jaa`o�kb�pdaoa�opq`ajpo,

FKQBOMOBQ>QFLK�LC�OBPB>O@E�CFKAFKDP

Qda�lqnlkoa�kb�pdeo�naoa]n_d�s]o�psk�bkh`8

(� pk�`apanieja�dks�Mnej_a�B`s]n`�Foh]j`�o_dkkh�lanokjjah�&`adja`�]o

]`iejeopn]pkno*�pa]_dano*�pa]_dan�]ooeop]jpo*�o_dkkh�_kqjoahhkno'�lnal]na`�pk�

]ooeop�sepd�pda�na+ajpnu�ejpk�pda�a`q_]pekj]h�ouopai�kb�opq`ajpo�sepd�]�

pn]qi]pe_�^n]ej�eecqnu9

Ñ� pk�lnkre`a�pa]_dano�]j`�]`iejeopn]pkno�sepd�_kjoe`an]pekjo�nac]n`ejc�na+

ajpnu�lh]jjejc�bkn�]�opq`ajp�sepd�Q?F,

Qdeo�_d]npan�sehh�at]ieja�pda�pdnaa�`ebbanajp�pdaiao�e`ajpeda`�ej�pda�naoa]n_d�Bj`ejco�

]j`�̀ eo_qoo�dks�a]_d�pdaia�]j`�oq^+pdaia�nah]pao�pk�pda�_qnnajp�naoa]n_d�_kileha`�ej�@d]lpan�0*�

pda�Iepan]pqna�Oareas,� @kjoe`an]pekjo�sehh�^a�lnaoajpa`�bkn�pda�e`ajpeBa`�pdaiao�]j`�oq^+

pdaiao,� Qda�Bnop�pdaia�`eo_qooao�pda�s]uo�a]_d�_deh`�d]o�_d]jca`�lanokj]hhu�oej_a�pda�^n]ej�

ejfqnu�ej�panio�kb�]_]`aie_�_d]jcao*�ok_e]h�`arahkliajp�_d]jcao*�^ad]rekqn]h�_d]jcao�]j`�

lduoe_]h�_d]jcao,� Qda�oa_kj`�pdaia�atlhknao�pda�ok_ekhkce_]h�eil]_po�pda�^n]ej�encqnu�d]`�bkn�

pda�_deh`� ej�nah]Bkj�pk�pda�_deh`%o�o_dkkh�_kiiqjepu*�pk�pda�_deh`%o�b]iehu*�]j`�pk�pda�_deh`%o
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ãeaj`o,� Qda�bej]h�pdaia�>tioao�kj�pda�lnal]n]pekjo�bkn�pda�_deh`%o�napqnj�pk�o_dkkh�4ki�pda�

lanola_pera�kb�pda�l]najpo*�pda�ia`e_]h�lnkbaooekj]ho�]j`�pda�o_dkkh�lanokjjah,

QEBJB�/8� @E>KDBP�FK�QEB�@EFIA�PFK@B�QEB�QO>RJ>QF@�?O>FK�FKGROV�

?ajjapp�]j`�dan�_khha]cqao�&0..2'�op]pa`�pd]p�]�Q?F�_]j�_]qoa�_d]jcao�ej�kja�kn�ikna�

]na]o�kb�pda�_deh`%o�^ad]rekqn]h*�_kcjepera�]j`�lduoekhkce_]h�`arahkliajp,� ?kpd�Pqo]j�]j`�G]_g�

oqop]eja`�i]ju�`arahkliajp]h�_d]jcao�oej_a�pdaen�]__e`ajpo,� Pqop]ejejc�]�̂ n]ej�ejfqnu�bkn�̂ kpd�

Pqo]j�]j`�G]_g�d]o�habp�pdai�opnqcchejc�ej�pda�]na]o�kb�]_]`aie_�ha]njejc�]j`�^ad]rekqn*�ej�ok_e]h�

oepq]pekjo*�]j`�sepd�pdaen�lduoe_]h�`arahkliajp,

>@>ABJF@�@E>KDBP

Tdaj�]�_d|`�oqop]ejo�]�̂ n]ej�ifqnu*�pda�enuqnu�_kqh`�]bba_p�dks�pda�_deh`�ha]njo�]j`�

^ad]rao

ej�o_dkkh,� Fp�d]o�^aaj�jkpa`�pd]p�_kiikj�_kcjepera�_d]jcao�]j`�lnk^haio�i]u�k__qn�bkhhksejc�

]�̂ n]ej�eeuqnu,� Qdaoa�i]u�]bba_p�pda�_deh`%o�pdejgejc�]j`�na]okjejc�ogehho9�]j`�pda�]^ehepu�pk�

qj`anop]j`*�l]u�]ppajpekj*�lnk^hai�okhra�]j`�pdejg�]^opn]_phu,� Fp�i]ju�]hok�naoqhp�ej�ohks�

lnk_aooejc�olaa`9�lkkn�fq`caiajp*�lan_alpekj�]j`�iaiknu9�h]_g�kb�]jpe_el]pekj�ogehho*� ej]^ehepu�

pk�pn]joban�jas�ha]njejc�pk�`ebbanajp�oepq]pekjo*� _kcjepera�b]pecqa*�h]_g�kb�ejepe]pekj�]j`�ikk`�

bhq_pq]pekjo�&Sneajoaj�$�Tdaahan*�0..09�?ajjapp*�ap,�]h,*�0..2',� Oaoa]n_dano�ej�pdeo�beah`�d]ra�

]hok�ej`e_]pa`�pd]p�pda�ouilpkio�]ook_e]pa`�sepd�Q?F�kbpaj�iennkn�pdkoa�kb�]�ha]njejc�`eo]^ehepu9�

pdanabkna�opq`ajpo�sepd� ]�Q?F�]na�kbpaj�ieoe`ajpePa`�ej�pda�a`q_]pekj�ouopai,

?abkna� G]_g%o�]__e`ajp*�]_]`aie_�ha]njejc�s]o�jkp�]�lnk^hai,� Ea�s]o�]�opn]ecdp� > *�

ik`ah�opq`ajp�sdk�hkra`�pk�na]`,� Ea�aeukua`�o_dkkh�]j`�ha]njejc�oaaia`�pk�_kia�a]ou�bkn�dei,
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Pqo]j*�kj�pda�kpdan�d]j`*�d]`�atlaneaj_a`�`ebP_qhpu�sepd�dan�]_]`aie_�oq^fa_po,�Pda� pkkg�l]np�ej�

dan�o_dkkh%o� naokqn_a�lnkcn]i*�s]o�ejrkhra`�sepd�jqiankqo�]_]`aie_�]ooaooiajpo�]j`�d]`�

ik`eP_]pekjo�i]`a�pk�dan�]_]`aie_�lnkcn]iiejc,� Braj�pdkqcd�o_dkkh�s]o�`eb?_qhp�bkn�Pqo]j*�

oda�s]o�`apanieja`�pk�`k�sahh,

Pej_a�pdaen�]__e`ajpo*�]_]`aie_�ha]njejc�_kjpejqao�pk�^a�]�opnqccha�bkn�Pqo]j�]j`�d]o�

^a_kia�]�na]h�_d]hhajca�bkn�G]_g,� ?a_]qoa�Pqo]j�opnqccha`�sepd�]_]`aie_�oq^fa_po�lnekn�pk�dan�

]__e`ajp*�Pqo]j�d]`�`arahkla`�]�hkp�kb�d]^epo�]j`�opn]paceao�pk�`a]h�sepd�dan�`aD_eaj_u,� Pqo]j�

]j`�dan�ikpdan�skqh`�olaj`�dkqno�]j`�dkqno�opq`uejc�pkcapdan�ej�kn`an�bkn�Pqo]j�pk�cap�pda�

i]`_o�pd]p�oda�s]jpa`,� Pqo]j�s]o�ranu�`apanieja`�pk�oq__aa`�ej�o_dkkh�]j`�pdeo�`apaniej]pekj�

kjhu�ejpajoePa`�]bpan�pda�]__e`ajp� Tdaj�Pqo]j�napqnja`�pk�o_dkkh*�oda�s]o�]`]i]jp�]^kqp�jkp�

d]rejc�]�pa]_dan�]ooeop]jp�]j`�`e`�jkp�s]jp�pk�^a�oejcha`�kqp9�dksaran*�oda�`e`�]cnaa�pk�

l]npe_el]pa�ej�]�laan�dahlan�lnkcn]i�sde_d�skqh`�̂ a�]�jas�okqn_a�kb�]ooeop]j_a�bkn�dan,� Pda�pkkg�

]�bqhh�_kqnoa�hk]`�dan�benop�oaiaopan�̂ ]_g�]j`�l]ooa`�psk�kb�pda�bkqn�_na`epo,� J]ju�kb�dan�_kqnoao�

sana�]`]lpa`�kn�ik`eDa`,� Pkia�]&#'p]|kjo�sana�iejkn*�oq_d�]o�na]`ejc�mqaoDkjo�pk�dan�kn]hhu*�

d]rejc�dan�oep�_hkoa�pk�pda�Dkjp�kb�pda�_h]oonkki*�]j`�dahlejc�dan�pqnj�l]cao�ej�dan�patp�̂ kkgo�pk�

gaal�dan�kj�pn]_g�sepd�pda�naop�kb�pda�_h]oo,� Qa]_dano�atlnaooa`�pd]p�pdau�na_kiiaj`a`�kpdan�

]`[uDkjo*�oq_d�]o�cerejc�dan�kn]h�paopo9�dksaran*�Pqo]j�nabqoa`,� Jk`eD_]Dkjo�sana�i]`a�pk�dan�

_kqnoao�sdana�oda�s]o�fqop�jkp�lduoe_]hhu�]^ha�pk�lanbkni*� oq_d�]o�ej�cui�kn�sepd�olaa`�paopo,�

Pqo]j%o�odknp�pani�iaiknu�s]o�ranu�heiepa`�]j`�ep�lnkra`�pk�^a�]�dej`n]j_a�pk�dan*�aola_e]hhu�

sdaj�ep�_]ia�pk�paopejc,� ?a_]qoa�Pqo]j�`e`�jkp�s]jp�pk�^a�pna]pa`�kn�`k�]jupdejc�`eDanajDu�pd]j�

dan�_h]ooi]pao*�]_]`aie_]hhu�oda�`e`�jkp�`k�ranu�sahh,

G]_g�s]o�`ao_j^a`�]o�]�̂ jcdp*�]^kra�]ran]ca*�gaaj�opq`ajp�r[k�na]hhu�aeukua`�o_dkkh,
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Eksaran*�G]_g�d]`�]�ranu�`eb?_qhp�peia�sepd�deo�]_]`aie_�oq^fa_po�sdaj�da�napqnja`�pk�o_dkkh�

bkhhksejc�deo�]__e`ajI� Mnekn�pk�deo�napqnj,�G]_g�_kilhapa`�okia�]_]`aie_�paopejc� pk�`apanieja�

deo�harah�kb� bqj_pekjejc,� Qda�lou_dkhkceop�sdk�d]`�]`iejeopana`�pda�paop� bahp�pd]p�pda�naoqhpo�

sana�jkp�ranu�r]he`�^a_]qoa�G]_g�s]o�atlaneaj_ejc�okia�reoq]h�eil]eniajp�]p�pda�peia,� >jkpdan�

paop�s]o�]`iejeopana`�]j`�ep�s]o�`apanieja`�pd]p�G]_g�s]o�bqj_pekjejc�]p�]^kqp�]j�]ran]ca�harah9�

dksaran*�sdaj�da�napqnja`�pk�o_dkkh*�pda�nacqh]n�]_]`aie_�lnkcn]i�lnkra`�pk�^a�pkk�`eb?_qhp,�

G]_g�jaa`a`�_kjop]jp�oqllknp�?t'i�]�pa]_dan�]ooeop]jp*�naokqn_a�oqllknp*�]j`�s]o�lh]_a�kj�]j�

Fj`ere`q]heva`�B`q_]pekj�Mh]j,� Ea�s]o�na+p]qcdp�cn]`a�kja�^]oe_o�oq_d�]o�l]ppanjo�]j`�

oamqaj_ejc� pdnkqcd� lh]uejc�kbp]lao�]j`�qoejc�]�hkp�kbp]_peha�ha]njejc�pkkho,� Eeo�?ja�ikpkn�

ogehho�sana�ranu�lkkn�]j`�ep�s]o�`eb?_qhp�pk�`apanieja�at]_phu�]p�sd]p�harah�da�s]o�bqj_pekjejc,

G]_g%o�]_]`aie_�ha]njejc� d]o�eilnkra`�kran�pda�ua]no,� Ea�eo�jks�ej�]�nacqh]n�cn]`a�

oaraj�lnkcn]i�sepd�]`]lp]pekjo�i�lh]_a,� G]_g%o�i]pd�lnkcn]i�eo�ik`e?a`�]o�da�eo�opehh�skngejc�

kj�̂ ]oe_�i]pd�ogehho,� Fj�kpdan�oq^fa_po*�da�_qnnajphu�ha]njo�pda�o]ia�i]pane]h�]o�deo�_h]ooi]pao�^qp�

_kjpajp�eo�ik`e?a`�]j`�sknghk]`�eo�]_[qopa`,� Jq_d�kbdeo�skng�eo�iqhpelha�_dke_a*�pnqa�kn�4/oa�

]j`�i]p_dejc,� Ea�`kao�jkp�na_aera�naokqn_a�oqllknp9�dksaran*�da�_kjpejqao�pk�d]ra�]�pa]_dan�

]ooeop]jp�bqhh�peia,

E]rejc�opq`ajpo�sepd�]�pn]qi]pe_�^n]ej�ejfqnu�napqnj�pk�pda�_h]oonkki�_]j�̂ a�ranu�

?qopn]pejc�]j`�peia�NZY^`XTYR�bkn�]�pa]_dan,� @h]oonkki�pa]_dano*�l]najpo�]j`�pda�_deh`�]hh�jaa`�

pk�d]ra�na]heope_�atla_p]pekjo�Teaj�ep�_kiao�pk�]_]`aie_�ha]njejc,� Qdana�eo�]�jaa`�bkn�_]nabqh�

lh]jjejc�^]oa`�kj�]j�qj`anop]j`ejc�kb�pda�_d]jcao�ej�pda�_deh`�]o�]�naoqhp�kb�pda�^n]ej�enuqnu,�

@h]oonkki�pa]_dano�jaa`�pk�na_kcjeva�pd]p�pda�opq`ajp�sepd�]�pn]qi]pe_�^n]ej�encqnu�i]u�d]ra�

`arahkla`�jas�ha]njejc�opuhao�]j`-kn�opn]paceao9�pdanabkna*�^]oaheja�]ooaooiajpo�]j`�kjckejc
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]ooaooiajpo�]na�ejr]hq]^ha�]j`�namqena`�eb�_kjpejq]h�ha]njejc�eo�ckejc�pk�p]ga�lh]_a,� Qda�

opq`ajp%o�]_]`aie_�lnkcn]i�jaa`o�pk�^a�_kjop]jphu�ikjepkna`�]j`�]`fqopa`�]__kn`ejchu9�]j`*�

_h]oonkki�pa]_dano�jaa`�pk�`k_qiajp�pda�opq`ajp%o�lnkcnaoo�_]nabeehhu,

PL@F>I�ABSBILMJBKQ�@E>KDBP

Ckhhksejc�]�̂ n]ej�ejfqnu*�?ajjapp�]j`�dan�_khha]cqao� &0..2'�jkpa�`ebD_qhpeao�]j`-kn�

_d]jcao�kpdan�pd]j� ]_]`aie_]hhu�pd]p�_kqh`�k__qn,� Qdaoa�ej_hq`a8�`ebd_qhphu�kmeaneaj_ejc�

ail]pdu*�naoqhpejc�ej�ack_ajpne_�lanola_perao9�`ebd_qhpu�nah]pejc�pk�laano9�^aejc�qj]s]na�kb�pda�

eil]_p�kja%o�^ad]rekqn�d]o�kj�kpdano9�ok_e]h�ej]llnklne]pajaoo�pdnkqcd�̂ ad]rekqn]h�`eoejde^epekj9�

]j`�]j�ej]^ehepu�pk�na]`�ok_e]h-jkjran^]h�_qao,� ?ajjapp�]j`�dan�_khha]cqao�&0..2'�]hok�op]pa�pd]p�

pdaoa�`ebD_qhpeao�sehh�kbpaj�ejbhqaj_a�pda�s]u�pd]p�kpdano�sehh�lan_aera�]j`�ejpan]_p�sepd�pda�

opq`ajp�sepd�]�Q?F�]j`�pdeo*�pdanabkna*�_kjpne^qpao�pk�pda�paj`aj_u�bkn�pda�opq`ajp�pk�^a_kia�

ok_e]hhu�sepd`n]sj�kn�eokh]pa`,

Mnekn�pk�pda�]__e`ajpo*�Pqo]j�]j`�G]_g�sana�ranu�̀ ePanajp�ok_e]hhu,� Fj�o_dkkh*�Pqo]j�s]o�

`ao_ne^a`�]o�^aejc�ranu�odu�]j`�d]rejc�]�oi]hh�_en_ha�kb�>eaj`*�^qp�jk� ^aop �bneaj`,� Pda�s]o�]p�

pda�]ca�sdana�oda�s]o�^a_kiejc�ejpanaopa`�ej�̂ kuo*�^qp�s]o�ok�odu�pd]p�oda�s]oj%p�oqna�dks�pk�

ejpan]_p�sepd�pdai�kn�cap�pdaen�]ppajpekj,� Pqo]j%o�ikpdan�bahp�pd]p�oda�h]cca`�ej�ok_e]h�i]pqnepu�^u�

]�_kem'ha�kb�ua]no,� Pqo]j�jaa`a`�pk�`kiej]pa�_kjrano]pekjo�]j`�cap�dan�lkejp�]_nkoo9� dksaran*�]p�

kpdan�peiao*�aola_e]hhu�sdaj�Pqo]j�skqh`�p]hg�]^kqp�r`e]p�oda�s]o�ckejc�pk�`k�sepd�dan�heba�]j`�

dan�lh]jo*�dan�ikpdan�bkqj`�dan�mqepa�i]pqna,� Fj�_kjpn]op�pk�Pqo]j*�G]_g�s]o�ranu�kqpckejc�]j`�

s]o�ejrkhra`�ej�i]ju�atpn]+_qnne_qh]n�]_perepeao,� Ea�d]`�i]ju�bneaj`o�kb�]hh�]cao�]j`�i]`a�

Jaj`o�ranu�a]oehu,
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Ckhhksejc�Fda�]__e`ajpo*�^kpd�Pqo]j�]j`�G]_g�atlaneaj_a`�_d]jcao�ej�pdaen�ok_e]h�

`arahkliajp,� Pqo]j�̂ a_]ia�ranu�ok_e]hhu�]ccnaooera,� Pda�skqh`�p]ga�ok_e]h�oepq]pekjo�pk�pda�

atpnaia*�jkp�na_kcjevejc�pda�heiepo,� Pda�ejr]`a`�]�i]hao%�lanokj]h�ol]_a�]j`�oaaia`�pk�^a�

qj]s]na�kb�pdaoa�^kqj`]neao9�dksaran*�oda�`e`�d]ra�]�ranu�_ha]n�̂ kqj`]nu�sdaj�ep�_]ia�pk�oat,�

Pqo]j�]_pa`�ukqjcan�pd]j�dan�̂ k`u,� Pda�ejpan]_pa`�sepd�dan�i]ha�laano�ikna�hega�]j�]`khao_ajp�

n]pdan�pd]j�okiakja�ej�decd�o_dkkh,� Pqo]j�pnea`�pk� |p+ej �]o�iq_d�]o�lkooe^ha,� Pda�s]o�ranu�

`apanieja`�pk�iejcha*�i]ga�aua�_kjp]_p�]j`�pk�^a�]__alpa`�ok_e]hhu,� Ean�pa]_dano�`ao_ne^a`�dan�

]o�^aejc�ranu�lha]o]jp*�^qp�jaa`ejc�]�hkp�kb�ejpan]_pekj,�>o�dan�peia�lnkcnaooa`�ej�decd�o_dkkh*�

Pqo]j�̂ ac]j�pk�sa]n�i]ga+ql*�`naoo�ikna�]llnklne]pahu*�]j`�]ppailp�pk�^a�ej�pda�_ajpna�kb�pdejco,

Fj�okia�ejop]j_ao*�oda�s]o�`ao_ne^a`�]o�pnuejc�pkk�d]n`,

Tdana�Pqo]j%o�]__e`ajp�naoqhpa`�ej�dan�̂ aen[� ikna�kqpckejc�]j`�jkp�]o�odu,�G]_g%o�

]__e`ajp�naoqhpa`�ej�oecjed_]jp�oap^]_go�pk�deo�ok_e]h�`arahkliajp,� G]_g*�sdk�kj_a�s]o�

oqnnkqj`a`�̂ u�Jaj`o*�jks�d]o�jkja,� Fj�pda�^acejjejc�kb�G]_g%o�na_kranu*�deo�Jaj`o�`e`�_kia�

]j`�reoep9�dksaran*�G]_g�s]o�ranu�naoajpbqh�pd]p�pdau�d]`�pda�]^ehepu�pk�s]hg�kn�pk�lh]u�_anp]ej�

c]iao�]j`�da�skqh`�^a_kia�ranu�Jeopn]pa`�̂ a_]qoa�da�_kqh`�jkp,� G]_g�`arahkla`�]�hkp�kb�

^ad]rekqno�pd]p�]b$_pa`�deo�ok_e]h�cnkql,� Ea�s]o�eilqhoera*�da�h]_ga`�oahb�_kjpnkh*�]j`�da�s]o�

bqhh�kb�]jcan�]j`�naoajpiajp�pks]n`o�deo�laano,� Ea�skqh`�p]ga�kqp�deo�Jeopn]pekjo�kj�pdai�]j`�

pdau�okkj�`e`�jkp�s]jp�pk�^a�]nkqj`�dei,� Eksaran*�ej�okia�ejop]j_ao,�G]_g%o�ok_e]h�

`arahkliajp�`e`�jkp�_d]jca,� Ea�opeR�i]ejp]ejo�]�cna]p�oajoa�kb�dqikqn�]j`�_kjpejqao�pk�d]ra�

pda�jaa`�pk�^a�l]np�kb�]�ok_e]h�cnkql,� G]_g�s]jpo�pk�skng�sepd�kpdan�opq`ajpo�araj�eb�ep�eo�

ej`ere`q]h�skng9�dksaran*�opq`ajpo�>j`�ep�̀ eb?_qhp�pk�_kla�sepd�deo�eilqhoerajaoo�]j`�h]_g�kb�

_kjpnkh,� G]_g*�dga�Pqo]j*�`kao�jkp�oaai�pk�na_kcjeva�lanokj]h�^kqj`]neao,� G]_g�kbpaj�oepo�pkk
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_hkoa*�kn�s]jpo�pk�_]naoo�pda�bai]hao%�ogej�kn�fqop�^a�ej�okiakja%o�lanokj]h�ol]_a�rrdaj�_d]ppejc�

P_dkkh�lanokjjah�jaa`�pk�^a�]s]na�kb�pda�ok_e]h�eooqao�pd]p�opq`ajpo�sepd�]�pn]qi]pe_�^n]ej�

ejfqnu�i]u�̂ a�atlaneaj_ejc,� Pqllknp�cnkqlo9�oq_d�]o�laan�lnkcn]io*�^q``u�ouopaio*�]j`�_en_hao�

kb�bneaj`o*�jaa`�pk�̂ a�lqp�ej�lh]_a,� Jai^ano�kb�pdaoa�oqllknp�cnkqlo�jaa`�pk�^a�i]`a�]s]na�kb�

pda�ej`ere`q]h%o�ok_e]h�ej]`amq]_eao�]j`�dks�pk�]llnklne]pahu� naolkj`�pk�oepq]pekjo�pk�dahl�pda�

opq`ajp�_d]jca�pdaen�̂ ad]rekqn,� Pqllknp�cnkqlo�]j`�o_dkkh�lanokjjah�jaa`�pk�^a�_kjoeopajp�sdaj�

pa]_dejc�ok_e]h�ogehho�pdnkqcd�ok_e]h�opkneao*�ik`ahhejc�]j`�nkha�lh]uejc,� Fp�eo�eilknp]jp�pd]p�pdana�

]na�oqllknp�cnkqlo�ej�lh]_a�ejoe`a�]j`�kqpoe`a�kb� pda�o_dkkh�oappejc�]o�opq`ajpo�sepd�]�pn]qi]pe_�

^n]ej�ifqnu�jaa`�pk�^a�ejrkhra`�sepd�ok_e]h�cnkqlo�kqpoe`a�kb�pda�nacqh]n�o_dkkh�`]u,� P_dkkh�

lanokjjah�_]j�na_kiiaj`�pk�l]najpo�atpn]+_qnne_qh]n�]_perepeao�]bdhe]pa`�sepd�pda�o_dkkh�kn�pda�

_kiiqjepu�pd]p�i]u�lnkre`a�]``epekj]h�ok_e]h�oqllknp�bkn�pdaen�_deh`,� P_dkkh�lanokjjah�jaa`�pk�

_hkoahu�ikjepkn�]j`�oem;anreoa�pda�ok_e]h�]_perepu�kb�pda�opq`ajp�sepd�]�Q?F�]j`�i]ga�

na_kiiaj`]pekjo*�]`fqopiajpo�]j`�ejpanrajpekjo�sdaj�ja_aoo]nu,

MBOPLK>IQQV�@E>KDBP

Manokj]hepu�_d]jcao�]na�_kiikj�ej�_deh`naj�sdk�d]ra�atlaneaj_a`�]�Q?F,� Fj�b]_p*�

naoa]n_d�ej`e_]pao�b]iehu,�Jaj`o�]j`�o_dkkh�lanokjjah�_h]ei�pd]p�lanokj]hepu�_d]jcao�]na�pda�

ikop�`eb?_qhp�_kjoamqaj_a�kb�pda�enuqnu�&P]hr]ca�$�Tkh_kpp*�/7729�>i]pk�$�Okpdheo^anc*�/774',�

Pq_d�_d]jcao�_kqh`�ej_hq`a�pda�_deh`�odksejc�h]_g�kb�ejpanaop�ej�pda�sknh`�]nkqj`�dei�kn�dan*�]�

`a_na]oa�ej�ikper]pekj*�atpnaia�]j`�n]le`�_d]jcao�ej�aikpekj*�]j`-kn�̂ a_kiejc�a]oehu�]jjkua`�

kn�]nkqoa`,� Qda�_deh`�i]u�d]ra�`ebP_qhphu�ejde^epejc�eilqhoao�]j`�aikpekjo*�naoqhpejc�ej�pailan�

bh]na+qlo*�]ccnaooekj�]j`�]�cajan]hhu�hksana`�pkhan]j_a�bkn�hqopn]pekj,� Qda�_deh`�i]u�]hok�

atde^ep�ok_e]h�eii]pqnepu*�ej`e_]pa`�̂ u�i]gejc�ej]llnklne]pa�kn�oehhu�_kiiajpo�]j`
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ieoei`anop]j`ejc�ok_e]h�oepq]pekjo�&Sneavaj$�Tdaahan*�0..0',� Qda_d]jcaoqelaJkj]Rpukb]�

_deh`�sepd�]�Q?F�_]j�̂ a�`ena_phu�hejga`�pk�i]ju�^ad]rekqn]h�eooqao*�daj_a*�i]ju�atlanpo�ej�pda�

]na]�kb�Q?F�cnkql�lanokj]hepu�]j`�̂ ad]rekqn�ej�pda�o]ia�_]packnu,

?kpd�Pqo]j�]j`�G]_g�atlaneaj_a`�_d]jcao�pk�pdaen�lanokj]hepeao�bkhhksejc�pda�]__e`ajpo,

Fj�okia�ejop]j_ao*�pda�_d]jcao�bkn�Pqo]j�sana�ikna�oq^pha�pd]j�bkn�G]_g,� Mnekn�pk�pda�]__e`ajp*�

Pqo]j�s]o�`ao_ne^a`�]o�^aejc�ranu�odu*�ranu�mqeap*�`apanieja`*�opq^^knj*�naolkjoe^ha�]j`*�ej�

okia�_]oao*�i]pqna,� Pqo]j�]hok�d]`�]� olqjgu �oe`a�pk�dan,� Qa]_dano�na_]hh�dan�]o�d]rejc�]�

 Pcdpejc�]ppepq`a ]j`�na_kcjeva`�eb�oda�s]o�lqoda`�pkk�d]n`*�oda�skqh`�cap�]jcnu,� Pqo]j%o�4nop�

skng�atlaneaj_a�s]o�pda�oqiian�kb�dan�]__e`ajp,� Ean�ikpdan�o]s�pda�̂ eccaop�lanokj]h�

i]pqn]pekj�ej�Pqo]j�`qnejc�pd]p�aecdp�saag�lanek`,� Pqo]j%o�ikpdan�baaho�pd]p�Pqo]j�eo�ranu�iq_d�

sdk�oda�s]o�^abkna�pda�]__e`ajp,� Pda�opehh�d]o�]�o]n_]ope_�oajoa�kb�dqikqn�]j`�]�opnkjc�

`apaniej]pekj,� >p�dkia*�dan�lanokj]hepu�[ula]na`�pk�ejpajoeb9�]p�o_dkkh*�dan�lanokj]hepu�oaaia`�

pk�d]ra�]�ikna�oecjeD_]jp�_d]jca,� Pda�d]o�^a_kia�iq_d�ikna�kqp+ckejc*�oda�p]hgo�jkj+opkl�]j`�

kbpaj�nala]po�pdejco,� Pda�`kaoj%p�odu�]s]u�4ki�^kuo*�d]o�iq_d�ikna�kb�]� becdpejc�]ppepq`a �

]j`�pailan�pd]j�̂ abkna�pda�]__e`ajp*�]j`�araj�dan�h]qcd�d]o�_d]jca`,� J]ju�o]s�pda�_d]jcao�ej�

Pqo]j%o�lanokj]hepu�]o�okiaTe]p�lkoepera,� >p�o_dkkh*�oda�d]o�̂ a_kia�ranu�ckk`�]p�_klejc�]j`�

_]nnuejc�pda�opnaookno�kb�decd�o_dkkh�]j`�jaran�oaaio�pk�cap�danoahb�̀ ksj�kn�d]ra�]�chkkiu�

]ppepq`a,� >o�peia�l]ooao*�Pqo]j�d]o�`eolh]ua`�ikna�ok_e]h�ejpan]_pekjo*�ikna�oiehao�]j`�ikna�

h]qcdpan9�pdeo�eo�]ppne^qpa`�pk�dan�lkoepera�]ppepq`a�]j`�dan�opnkjc�`apaniej]pekj,

Qda�ikop�jkp]^ha�_d]jca�ej�G]_g%o�lanokj]hepu�s]o�pd]p�deo�ok_e]h�fq`caiÖp�̂ a_]ia�

oecjeD_]jphu�eil]ena`,� G]_g�d]o�]�ranu�`eb?_qhp�peia�ej�ok_e]h�oepq]pekjo*�i]ejhu�`qa�pk�deo�

eilqhoerajaoo�]j`�h]_g�kb�oahb�_kjpnkh,� G]_g�eo�`ao_ne^a`�]o�jkp�̂ aejc�pda�o]ia�heppha�^ku,� Eeo
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l]najpo�op]pa�pd]p�da�d]o�]�̀ ebbanajp�lanokj]hepu9�dksaran*�da�d]o�i]ejp]eja`�deo�oajoa�kb�dqikqn*�

deo�_kil]ooekj�bkn�pda�ah`anhu�]j`�pda�jaa`�bkn�ok_e]h�ejpan]_pekj,� G]_g%o�ejpania`e]pa�pa]_dan�

op]pa`�pd]p�G]_g%o�lanokj]hepu�`kao�jkp�oaai�pk�Dp�sepd�okiakja�sdk�s]o�kj_a�ok�a]can�pk�

oq__aa`�ej�o_dkkh,� Kks*�ep�`kao�jkp�oaai�pk�^kpdan�G]_g�eb�da�ieooao�]�_h]oo�kn�`kao�jkp�cap�pk�

Djeod�]j�]ooecjiajp�kn�]j�]_perepu�ej�o_dkkh,

P_dkkh�lanokjjah�jaa`�pk�^a�]s]na�pd]p�pn]qi]`_�̂ n]ej�ejfqnu�_]j�]Da_p�pda�_deh`%o�

lanokj]hepu�sde_d*�ej�pqnj*�_kqh`�d]ra�]j�aDa_p�kj� pda�_deh`%o�^ad]rekqn,� Eecd�haraho�kb�

Dqopn]Dkj�]j`-kn�]jcan�i]u�naoqhp�Dki�]�Q?F9�pdanabkna*�atla_p]pekjo�jaa`�pk�^a�]llnklne]pa�

sdaj�pa]_dejc�pda�opq`ajp�ej�kn`an�pk�haooaj�pda�Dqopn]Dkj�]j`-kn�]jcan�pd]p�pda�_deh`�i]u�̂ a�

atlaneaj_ejc,� P_dkkh�lanokeiah�jaa`�pk�^a�]s]na�kb�pdaj�ksj�Dqopn]Dkj�harah�]j`�jkp�p]ga�

ej['lnklne]pa�^ad]rekqno�lanokj]hhu,� Ppn]paceao�oq_d�]o�pa]_dejc�pdnkqcd�ik`ahhejc*�ok_e]h�

opkneao*�]j`�nkha�lh]uejc�]na�[lnklj]pa�iapdk`o�pk�dahl�pda�opq`ajp�sepd�]�pn]qi]D_�^n]ej�ejfqnu�

]llnklne]pahu�atlnaoo�aikDkjo,

?BE>SFLRO>I�@E>KDBP

Ckhhksejc�]�̂ n]ej�ejfqnu*�lanoeopajp�̂ ad]rekqn]h�]j`�aikDkj]h�lnk^haio�]na�kbpaj�

k^oanra`�oq_d�]o�]cep]Dkj*�ej_na]oa`�eilqhoerepu*�oq``aj�kqp^qnopo�kb�]jcan*�]j`�`eb?_qhpu�ej�pda�

ikjepknejc�]j`�_kjpnkh�kb�aikDkj,� Lbpaj�a`q_]pkno�]na�jkp�jkDDa �̀kb�pda�_deh`%o�ejfqneao*�

aola_e]hhu�eb�ep�d]llaja`�]p�]�ukqjc�]ca*� ]j`�pdana$na�pda�encqnu�eo�kbpaj�kranhkkga`�]o�pda�

nahar]jp�_knnah]pa�kn�_]qoa�kb�̀ eb?_qhpu,� >o�oq_d*�]ju�̂ ad]rekqn]h�_d]hhajcao�i]u�̂ a�

ieoejpanlnapa`�]j`�_kjoe`ana`�]�ha]nja`�_kj`q_p�kn�ok_e]h�eooqa�ej`alaj`ajp�kb�]ju�qj`anhuejc�

knc]je_�^]oeo,

Tepd�pda�oecjeD_]jp�_d]jcao�pk�^kpd�Pqo]j%o�]j`�G]_g%o�ok_e]h�`arahkliajp�]j`
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lanokj]hepeao*�^ad]rekqn�̂ a_]ia�]j�eooqa,� Pqo]j%o�^ad]rekqn]h�_d]jcao�oaaia`�pk�da�ikna�oq^pha�

pd]j�pdkoa�G]_g�atlaneaj_a`,� >__kn`ejc�pk�pda� lanokjjah�]p�Pqo]j%o�o_dkkh*�pdau�d]ra�jkp�

sepjaooa`�]ju�̂ ad]rekqn]h�eooqao9�ej�b]_p*�oda�s]o�`ao_ne^a`�]o�]�%[cai�pk�d]ra �ej�pdaen�_h]ooao,�

Pqo]j%o�ikpdan*�dksaran*�^ahearao�pd]p�Pqo]j%o�^ad]rekqno�d]ra�ejpajoePa`,� Mnekn�pk�Pqo]j%o�

]__e`ajp*�Pqo]j�`e`�d]ra�pule_]h�^ad]rekqno�kb�]�paaj]can,� Pda�skqh`�ejpannqlp�pk�cap�dan�lkejp�

]_nkoo*�oda�skqh`�^a�%Pj�ukqn�b]_a �]�hkp*�oda�namqena`�]�hkp�kb�]ppajpekj9�dksaran*�oda�s]o�jkp�]�

`ebD_qhp�_deh`*�]__kn`ejc�pk�dan�ikpdan,� Ckhhksejc�pda�]__e`ajp*�Pqo]j%o�^ad]rekqno�]ilRDa �̀

oecjeD_]jphu,� Fp�s]o�`eD?_qhp�pk�opkl�Pqo]j%o�pdkqcdp�lnk_aoo�]j`�_d]jca�dan�iej`,� Fp�s]o�

are`ajp�pd]p�oda�_kqh`�jkp�_kil]npiajp]heva�dan�pdkqcdpo�kn�pdejco�ej�dan�he$*�aola_e]hhu�ej�pda�

a]nhu�op]cao�kb�dan�na_kranu,� Ean�pailan�̂ a_]ia�ranu�atlhkoera�]j`�rekhajp9�dksaran*�]__kn`ejc�

pk�dan�ikpdan*�pdeo�eo�]�ranu�n]na�k__qnnaj_a,� Ean�pailan�na]hhu�bh]nao�sdaj�oda�na]_dao�]�_anp]ej�

harah�kb�dqopn]pekj,� Pqo]j�eo�kj�]jpe+`alnaoo]jpo�pk�dahl�sepd�dan�̂ ad]rekqno,

G]_g*�sdk*�lnekn�pk�pda�]__e`ajp*�s]o�]�ranu*�lkhepa� ]j`� d]llu�ck+hq_gu�heppha�̂ ku �

^a_]ia�^eppan*�]jcnu*�`alnaooa`�]j`�rekhajp�bkhhksejc�deo�]__e`ajp� Qda�`n]i]pe_�_d]jcao�ej�

G]_g%o�^ad]rekqn�oaai�pk�^a�]�naoqhp�kb�deo�]__e`ajp,� G]_g�naiai^ano�ranu�sahh�dks�da� qoa`�pk�

^a �]j`�ep�dqopn]pao�dei�pd]p�da�eoj%p�pda�o]ia,� Fj�pda�^acejjejc�op]cao�kb�G]_g%o�na_kranu*�da�

s]o�ranu�`alnaooa`�]j`�cneara`�]�hk p� >__kn`ejc�pk�deo�dkia�_]na�oqllknp�skngan,�G]_g%o�

cna]paop�d]j`e_]l�ej�i]ju�s]uo�eo�deo�ok_e]h�_[']_epu,� G]_g%o�h]_g�kb�ok_e]h�fq`caiajp*�deo�

eilqhoerepu� ]j`�deo�jaa`�bkn�]ppajpekj�d]ra�_kjpne^qpa`�pk�deo�_d]hhajcejc�̂ ad]rekqno,

@kjpnkhhejc�G]_g%o� ^ad]rekqn�̂ a_]ia�]�na]h�_d]hhajca�bkn�aranukja�ejrkhra`�sepd�dei,� >p�dkia,�

G]_g%o�l]najpo�sana�`a]hejc�sepd�pailan�p]jpnqio�]j`�rekhajp�kqp^qnopo9�]p�o_dkkh*�o_dkkh�

lanokjjah�]j`�opq`ajpo�sana�`a]hejc�sepd�eilqhoerajaoo*�$qh�h]jcq]ca*�oatq]h�^ad]rekqno,
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rekhaj_a*�nabqo]h�pk�_kilhu�sepd�pda�pa]_dano�]j`�b]pecqa,� Qa]_dan%o�bkqj`�ep�`ebd_qhp�pk�gjks�

sd]p�^ad]rekqno�sana�_]qoa`�^u�pda�ejfqnu�]j`�s p]p�G]_g�fqop�`e`j%p�s]jp�pk�`k,� >__kn`ejc�pk�

G]_g%o�l]najpo*�ep�s]oj%p�]�i]ppan�kb�na+pa]_dejc�G]_g�necdp�bnki�snkjc9�da�]hna]`u�gjas�pd]p,

Qda�lnk^hai�s]o�pd]p�da�_kqh`j%p�_kjpnkh�necdp�bnki�snkjc,� Eeo�l]najpo�bkqj`�pd]p�]jpe+�

`alnaoo]jpo*�nepeh]j*�iqo_ha�nah]t]jpo*�]j`�cerejc�G]_g�_dke_a�d]ra�ailksana`�dei*�]j`�

^ad]rekqno�oaai�haoo�Pamqajp�]p�dkia�]j`�]p�o_dkkh,

P_dkkh�lanokjjah�i]u�jaa`�pk�_kj`q_p�]�Cqj_pekj]h�?ad]rekqn]h�>ooaooiajp�&C?>'�ej�

kn`an�pk�`arahkl�]j�]llnklne]pa�̂ ad]rekqn]h�lh]j,� >E�^ad]rekqn�d]o�]�bqj_pekj9�aepdan�pk� cap �

okiapdejc*�kn�pk�]rke`�okiapdejc*�kn�pk�ao_['a�okiapdejc,� P_dkkh�lanokjjah�jaa`�pk�`apanieja�

Y[d]p�pda�opq`ajp�c]ejo�bkni�_d]hhajcejc�^ad]rekqn�]j`�pdaj�pa]_d�̂ ad]rekqno�pd]p�sehh�]hhks�pda�

opq`ajp�pk�d]ra�pdaen�jaa`o�iap�ej�]�ikna�]__alp]^ha�i]jjan,� >�ok_e]h�ogehho�ejrajpknu�i]u�jaa`�

pk�^a�]`iejeopana`�pk�e`ajpebu� c]lo �ej�kn`an�pk�pa]_d�pk�pdkoa�c]lo,� @h]oonkki�pa]_dano�jaa`�pk�

at]ieja�pdaen�]_]`aie_�atla_p]pekj�haraho,� @]j�pda�opq`ajp�`k�pda�skng�oap�̂ abkna�dei�kn�dan<�

Lja�kb�pda�ikop�`ebD_qhp�p]og�eo�pk�oknp�kqp�pda�^ad]rekqno�kb�pda� _]j%p�̀ k�ep �4ki�pda� skj%p�̀ k�

ep ,� Ppq`ajpo�jaa`�pk�baah�pd]p�pdau�̂ ahkjc9�pdau�jaa`�pk�atlaneaj_a�pda� 1�@ %o�kb�̂ ahkjcejc 8�

baahejc�pdau�]na�_]l]^ha*� _kilapajp*�]j`�]^ha�pk�_kjpne^qpa�&>h^anp*�/774',� Qdanabkna*�pa]_dejc�

odkqh`�lnkre`a�kllknpqjepeao�pk�aj]^ha�pdeo�pk�d[laj,

Lja�ejpanaopejc�k^oanr]pekj�eo�sdaj�Pqo]j�napqnja`�pk�o_dkkh*�ep�s]o�]�jas�o_dkkh�sepd�

jk�lnekn�atla_p]pekjo�kb�̂ ad]rekqn,� Ean�pn]joepekj�̂ ]_g�pk�o_dkkh� s]o�]�oikkpd�kja9�dksaran,�

G]_g�̀ e`j%p�d]ra�pdeo�o]ia�kllknpqjepu,� G]_g�napqnja`�pk�deo�ahaiajp]nu�o_dkkh�sdana�]hh�kb�pda�

o_dkkh�lanokjjah�]j`�opq`ajpo�gjas�dei�]o� G]_g ,� Qdana�sana�lnekn�̂ ad]rekqn]h�atla_p]pekjo�

lh]_a`�kj�dei�]j`*�sdaj�G]_g�̀ e`j%p�_kilhu*�ep�s]o�`ebD_qhp�bkn�o_dkkh�lanokjjah�]j`�opq`ajpo�pk
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na]_p�pk�pda� jas �G]_g,� Fp�s]o�jkp�qjpeh�G]_g�op]npa`�ejpania`e]pa�o_dkkh*�pd]p�da�oaaia`�pk�cap�]�

4 aod�op]np,� Eeo�peia�]p�ejpania`e]pa�o_dkkh�d]o�oaaj�$s�̂ ad]rekqn]h�ej_e`ajpo,� Qdeo�_d]jca�

_kqh`� ^a�_kjpne^qpa`�pk�G]_g�̂ aejc�]�ua]n�kh`an*�d]rejc�]�lnarekqo�ua]n�]p�o_dkkh*�]j`�d]ree#�]�

ua]n�]p�o_dkkh�pk�`a]h�sepd�deo�ejfqneao�lnekn�pk�ajpanejc�ejpania`e]pa�o_dkkh,

MEVPF@>I�@E>KDBP

@deh`naj*�]j`�]`qhpo�]hega*�_]j�damqajphu�i]ga�]�ckk`�lduoe_]h�na_kranu�>hhksejc�]�

^n]ej�ejfqnu,� Lqps]n`hu�pdau�_]j� ]lla]n�jkni]h�ej�]hh�naola_po9�^qp�_d]jcao�_kqh`�k__qn�sepd�

olaa_d*�reoekj*�da]nejc�]j`�ikpkn�̀ arahkliajp�&?ajjapp*�ap,�]h,*�0..2',�Pkia�kb�pda�ikop�

NZXXZY�aPa_po�kb�]�̂ n]ej�en[qnu�]na�da]`]_dao*�`evvejaoo*�ennep]^ehepu*�b]pecqa*�lnk^haio�sepd�

ohaal�]j`�̂ hqnna`�reoekj�&Sneajoaj�$�Tdaahan*�0..0',

Mnekn�pk�G]_g%o�]j`�Pqo]j%o�]__e`ajpo*�^kpd�_deh`naj�sana�`ao_ne^a`�]o�`arahklejc�]p�]�

jkni]h�n]pa,� Pqo]j�`e`�jkp�lh]u�]�hkp�kb�olknpo�kn�`k�]�hkp�kb�lduoe_]h�]_perepu�]o�oda�s]o�cnksejc�

ql9�dksaran*�oda�`e`�lh]u�ok__an�bkn�]�$s�ua]no,� G]_g*�kj�pda�kpdan�d]j`*�s]o�ranu�]_pera�

lduoe_]hhu,� Ea�s]o�jkp�ejrkhra`�sepd�knc]jeva`�olknpo9�dksaran*� da�s]o�hkra`�pk�og]pa*�lh]u�

dk_gau� ]j`�osei,� Ckhhksejc�pda�]__e`ajpo*�^kpd�_deh`naj�atlaneaj_a`�[>uoe_]h�_d]ncao,�G]_g�

ikna�ok�pd]j�Pqo]j,� Pqo]j�`arahkla`�okia�l]n]huoeo�kj�dan�habp�oe`a9�oda�d]o�]�`aPjepa�`ah]u�ej�

dan�habp�]ni*�s]hgo�sepd�]�̂ ep�kb�]�heil�]j`�eo�qjop]^ha�kj�dan�4aI� Pqo]j�`e`�p]ga�l]np�ej�

nad]^ehep]pekj�bkn�olaa_d�]j`�ikpkn�̀ arahkliajp,� G]_g*�kj�pda�kpdan�d]j`*�^a_]ia�ranu�

lduoe_]hhu�`alaj`]jp,� Ea�d]`�]�hkp�kb�ej_na]oa`�pkja*�kn�iqo_ha�o`bdaoo*�kj�deo�necdp�oe`a�]j`�da�

d]o�]�̀ a_na]oa`�n]jca�ej�deo�fkejpo�`qa�pk�pda�opeb?eaoo,� G]_g�]hok�pkkg�l]np�ej�nad]^ehep]pekj�]j`�

_]j�jks�pdnks�]�̂ ]ogap�̂ ]hh*�lh]u� Mh]u�Pp]pekj *�odksan�deioahb�&at_alp�bkn�s]odejc�qj`an�deo�

habp�]ni�]j`�deo�^]_g'*�`naoo�deioahb�]j`�pea�deo�ksj�odkao,� Ea�qoao�]�_]ja�]j`�kjhu�qoao�deo
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sdaah�_d]en�eb �ckejc�hkjc�`eop]j_ao�kn�pk�_nkoo�pda�nk]`,

P_dkkh�lanokjjah�sehh�jaa`�pk�]__kiik`]pa�_d]jca`�lduoe_]h�jaa`o�kb�opq`ajpo�sepd�]�

pn]qi]pe_�^n]ej�eqfqeu,� @h]ooao�pd]p�namqena�Pja�ikpkn�kn�cnkoo�ikpkn�ogehho�i]u�jaa`�pk�̂ a�

]`]lpa`�kn�ik`eDa`,� Fb�pdana�]na�reoekj�]j`�da]nejc�eil]eniajpo*�o_dkkh�lanokjjah�i]u�jaa`�pk�

]`]lp�]j`�ik`e[�pda�opq`ajp%o�lnkcn]i�ej�panio�kb�jkpa�p]gejc�]j`�]ooaooiajpo,� P_dkkh�

lanokjjah�i]u�]hok�s]jp�pk�^a�oajoepera�pk�]ju�olaa_d�eooqao�pd]p�i]u�]neoa�]o�]�naoqhp�kb�pda�

^n]ej�enuqeu,� >�^q``u�kn�laan�ouopai�_kqh`�^a�lqp�ej�lh]_a�pk�]ooeop�opq`ajp%o�sepd�lduoe_]h�jaa`o�

pdnkqcdkqp�pda�o_dkkh�`]u,�Ckn�at]ilha*�sepd�^kpd�Pqo]j�]j`�G]_g*�]�pn]joepekj�lanek`�s]o�oap�

]oe`a�bkn�a]_d�kb�pdai�pk�i]jkaqran�Dki�kja�_h]oo�pk�pda�kpdan�̂ abkna�pda�d]hhs]uo�^a_]ia�

ajcqhba`�sepd�opq`ajpo,

QEBJB�08� QEB�PL@FLILDF@>I�ÉEM>@Q�LC�QO>RJ>QF@�?O>Ep�FKGROV� CLOQEB@iIA�

Qda�^eccaop�̀ eopej_pekj�^apsaaj�opq`ajpo�sepd�Q?F�]j`�opq`ajpo�sepd�kpdan�`eo]^ehepeao�eo�

pd]p�pda�ejfqnu*�]j`�oq^oamqajp�`eo]^ehepeao*�k__qno�kranjecdp,� Tepd�kpdan�_kcjepera�`eo]^ehepeao�

pda�opq`ajp�]j`�deo�kn�dan�l]najpo�d]ra�d]`�okia�peia�pk�]b[qop�aikpekj]hhu�]j`�pk�ha]nj�dks�pk�

i]j]ca�pda�`eo]^ehepu,

FJM>@Q�LK�QEB�@EEA%P�P@ELLI

@qnnajp�Rjepa`�Pp]pao�op]peope_o�aopei]pa�pd]p�]llnktei]pahu�kja�iehhekj�o_dkkh�]ca`�

_deh`naj�sehh�oqop]ej�]�pn]qi]pe_�^n]ej�ejfqnu�a]_d�ua]n�]j`�pd]p�7.#�kb�]hh�_deh`naj�]j`�

]`khao_ajpo�sepd�]�Q?F�napqnj�pk�pda�o_dkkh�ouopai�&@h]ng*�/774',� Fj�okia�_]oao*�aola_e]hhu�eb �pda�

opq`ajp�oqbbana`�pda�ifqnu�]p�]j�a]nhu�]ca*�pda�a`q_]pekj]h�abg_po�kb�]�Q?F�i]u�jkp�odks�ql�

eiia`e]pahu,� Qda�opq`ajp�i]u�jkp�a[meaneaj_a�`eb?_qhpu�ej�o_dkkh�qjpeh�ejpania`e]pa�kn�decd
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o_dkkh�sdaj�decdan+harah�pdejgejc�]j`�ikna�_kilhat�p]ogo�]na�lanbknia`�p@B@�Qk`]u,�0../',�

Pej_a�na_kranu�p]gao�ikjpdo�&ej�pda�_]oa�kb�_kj_qooekjo'�kn�ua]no*�o_dkkho�]j`�o_dkkh�lanokeiah�

d]ra�pda�lkpajpe]h�pk�lh]u�]�_nq_e]h�nkha�ej�dahlejc�pda�opq`ajp�]`fqop�pk�sd]p�sehh�ikop�hegahu�̂ a�]�

_d]jca`�nah]pekjodel�pk�deo�kn�dan�ajrenkjiajp�&@h]ng*�/7749�A%>i]pk�$�Okpdheo^anu*�/774',�

Eksaran*�ikop�o_dkkho�]na�jkp�lnal]na`�pk�iaap�pda�_d]jca`�a`q_]pekj]h�jaa`o�kb�pda�opq`ajp�

&@h]eg*�/7749�@B@�Qk`]r,�0...9�@h]ng*�Oqooi]j*�$�Lnia*�/777',� Tdaj�_deh`naj�sepd�]�

pn]qi]pe_�^n]ej�ejfqnu�napqnj�pk�pda�a`q_]pekj]h�ouopai*�pdaen�a`q_]pekj]h�]j`�aikpekj]h�jaa`o�]na�

ranu�`ebbanajp�4ki�̂ abkna�pda�ejfqnu,� Qdaen�`eo]^ehepu�d]o�d]llaja`�oq``ajhu�]j`�pn]qi]pe_]hhu,�

Qdau�_]j�kbpaj�naiai^an�dks�pdau�sana�^abkna�pda�^n]ej�encqnu,� Qdeo�_]j�̂ nejc�kj�i]ju�

aikpekj]h�]j`�ok_e]h�_d]jcao,� Qa]_dano�i]u�]hok�na_]hh�s p]p�pda�_deh`�s]o�hega�^abkna�pda�enuqnu�

]j`�i]u�d]ra�pnkq^ha�_d]jcejc�kn�]`fqopejc�pdaen�atla_p]pekjo�kb�pda�_dep`,� B`q_]pkno%�h]_g�kb�

gjksha`ca�nac]n`ejc�dks�]�Q?F�_]j�]#_p�]�opq`ajp%o�]_]`aie_�]j`�ok_e]h�bqj_pekjejc�_]j�̂ a�]�

^]nnean�pk�lnkre`ejc�pda�oanre_ao�pd]p�iaapo�pda�jaa`o�kb�pdaoa�opq`ajpo�&P]r]ca�$�Tkh_kpp*�/7729�

Dh]jc*�Pejcan�$�Qk`eo*�/775',

?kpd�Pqo]j�]j`�G]_g�napqnja`�pk�pda�_h]oonkki�]>an�pdaen�]__e`ajpo,�Pqo]j%o�pn]joepekj�

oaaia`�pk�^a�]�oikkpd�kja,� Pda�op]npa`�decd�o_dkkh�ej�Ca^nq]nu*�pda�oa_kj`�oaiaopan�kb�dan�

cn]`a�/.�ua]n*�]llnktei]pahu�4�ikjpdo�bkhhksejc�dan�]__e`ajp,� G]_g�d]`�]�bqhh�ua]n�kb�na_kranu�

^abkna�napqnjejc�pk�deo�ahaiajp]nu�o_dkkh�sdana�da�op]npa`�cn]`a�3�ej�J]u,

Pqo]j%o�napqnj�oaaia`�pk�d]ra�ranu�iejei]h�eil]_p�kj�pda�o_dkkh�]j`�ej�pda�_h]oonkki,�

Qdeo�iecdp�̂ a�_na`epa`�pk�ajpanejc�]�o_dkkh�pd]p�eo�]hna]`u�_kjoe`ana`�pk�^a�ej_hqoera,� Qa]_dano�

sana�]hna]`u�qoa`�pk�]`]lpejc�]j`�]__kiik`]pejc�_qnne_qhqi�pk�iaap�pda�ej`ere`q]h�jaa`o�kb�

pdaen�opq`ajpo*�ok�Pqo]j�lnkra`�pk�^a�jk�`eb$najI� Qa]_dano�i]`a�]``epekjo�]o�pdau�o]s
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?a_]qoa�Pqo]j�̀ ai]j`a`�pk�^a�pna]pa`�amq]hhu*�Pqo]j%o�lnaoaj_a�`e`�jkp�_d]jca�pda�_h]oonkki�]�

cna]p�`a]h,� G]_g%o�napqnj�pk�o_dkkh�s]o�jkp�]o�lkoepera�]j�atlaneaj_a,� G]_g%o�napqnj�d]`�]�

dqca�eil]_p�kj�pda�o_dkkh*�pda�pa]_dano�]j`�pda�opq`ajpo,� G]_g%o�o_dkkh�d]`�]__kiik`]pa`�

opq`ajpo�sepd�ola_e]h�jaa`o�^ad]na9�dksaran,�G]_g%o�ejfqnu�_na]pa`�]�spkha�jas�harah�kb�jaa`�bkn�

oqllknp,� Qda�o_dkkh�lanokeiah�d]`�ranu�heppha�gjksha`ca�kb�pn]qi]pe_�^n]ej�ejfqnu�]j`�nahea`�kj�]�

 _kiikj�oajoa �]llnk]_d�sdaj�`a]hejc�sepd�G]_g,� J]ju�op]bC�iaapejco�]j`�op]bC�̀ eo_qooekjo�

bk_qooa`�kj�G]_g�]j`�dks�pk�^aop�iaap�deo�jaa`o,�Aqa�pk�G]_g%o�ik^ehepu�eooqao*�deo�_h]oonkki�

jaa`a`�pk�da�ikra`�pk�pda�cnkqj`�harah�]j`�]�̂ aj_d�jaa`a`�pk�^a�^qehp�kqpoe`a�bkn�dei�pk�oep�kj�

`qnejc�kqp`kkn�̂ na]go,� G]_g�s]o�ejrkhra`�ej�̀ ]ehu�lksan�opnqcchao�]j`�h]oda`�kqp�]p�pda�op]bC�]j`�

opq`ajpo,� J]ju�ej_ajperao�jaa`a`�pk�^a�lqp�ej�lh]_a�pk�aj_kqn]ca�dei�pk�_kklan]pa,

Tdaj�G]_g�ikra`�pk�pda�ejpania`e]pa�o_dkkh*�deo�pn]joepekj�s]o�iq_d�oikkpdan,� G]_g�

oaaia`�pk�d]ra�ikna�kb�]j�eil]_p�kj�deo�ej`ere`q]h�_h]ooao�pd]j�kj�pda�o_dkkh�]o�]�sdkha,� Qda�

ejpania`e]pa�o_dkkh�eo�]j�ej_hqoera�o_dkkh�]j`�pda�opq`ajpo�]j`�pa]_dano�]na�_kibknp]^ha�sepd�

opq`ajpo�sepd�ola_e]h�jaa`o,� G]_g�d]`�]�pa]_dan�]ooeop]jp�sepd�dei�]p�]hh�peiao,� Ea�^hqnpo�kqp�ej�

_h]oo*�namqenao�]�hkp�kb�ej`ere`q]h�]ppajpekj�]j`�d]o�pda�jaa`�pk�skng�sepd�laano,� G]_g%o�

ejpania`e]pa�pa]_dan�d]o�]�hkp�kb�op]bC�oqllknp�sdaj�ep�_kiao�pk�lh]jjejc�bkn�G]_g,� Qdana�eo�

ola_e]h�lnkbaooekj]h�`arahkliajp�peia�oap�]oe`a�pk�iaap�sepd�pda�naokqn_a�pa]_dan�]j`�o_dkkh�

_kqjoahhkn�eb�jaa`�̂ a,� Qda�o_dkkh�]hok�i]`a�pda�cn]`a�oaraj�_h]ooao�oi]hhan�pd]j�qoq]h�pk�dahl�

]hhare]pa�i]ju�kb�pda�^ad]rekqn�eooqao�`eolh]ua`�ej�cn]`a�oet,

:>A24E�@?� E96�49:=5 D�7C:6?5D

Qda�eil]_p�kb�]�Q?F�eo�kbpaj�ikop�gaajhu�atlaneaj_a`�pdnkqcd�pda�_deh`%o�ok_e]h�japskng,�

?a_]qoa�kb�pda�lkpajpe]h�_d]jcao�pk�ok_e]h�`arahkliajp*�&?ajjapp*�aI�]h,*�0..2'*�i]ju�_deh`naj
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]na�ej�`]jcan�kb�hkoejc�laan�oqllknpo�pd]p�sana�ej�lh]_a�lnekn�pk�pda�]__e`ajp� Qda�Jaj`�pdaen�

laano�d]`�gjksj�̂ abkna�pda�Q?F�i]u�jk�hkjcan�ateop*�]j`�laano�kbpaj�d]ra�`eb?_qhpu�]__alpejc�

pdeo� jas �lanokj�]o�]�Jaj`,� >o�]�naoqhp*�ep�eo�jkp�qj_kiikj�bkn�_deh`naj�sepd�]�Q?F�pk�^a�

at_hq`a`�?ki�bknian�laan� cnkqlo�]j`�atlaneaj_a�ok_e]h�eokh]pekj,

Pqo]j�]j`�G]_g�atlaneaj_a`�Jaj`odel�eooqao�]bpan�pdaen�]__e`ajpo,� Braj�pdkqcd�Pqo]j�

s]o�odu�lnekn�pk�pda�]__e`ajp�oda�d]`�i]ejp]eja`�]�oi]hh�japskng�kb�Jaj`o9�G]_g*�kj�pda�kpdan�

d]j`*�d]`�]�dqca�japskng�kb�Jaj`o,� ?a_]qoa�pda�]__e`ajpo�naoqhpa`�ej�_d]jcao�pk�^kpd�pdaen�

lanokj]hepeao�]j`�̂ ad]rekqno*�Pqo]j�]j`�G]_g�d]ra�^aaj�habp�sepdkqp�]�ok_e]h�cnkql,

J]ju�kb�Pqo]j%o�]j`�G]_g%o�Jaj`o�nai]eja`�ej�lh]_a�bkn�]^kqp�]�ua]n�]bpan�pdaen�

]__e`ajpo�^qp�]bpan�pd]p*�i]ju�kb�pdaen�Jaj`o�bkqj`�pda�_d]jcao�pd]p�sana�d]llajejc�pkk�

`eb?_qhp�pk�i]j]ca� ]j`�sajp�pdaen�ksj�s]u,� Fj�Pqo]j%o�oepq]pekj*�oda�d]`�]�ranu�oqllknpera�

Jaj`odel�cnkql�ej�pda�^acejjejc�op]cao�kb�dan�na_kranu�]j`�sdaj�oda�napqnja`�pk�o_dkkh,�

Ppq`ajpo�sana�ranu�oemnlknpera�]j`�na]_da`�kqp�pk�dan,� Eksaran*�]o�pda�ua]n�lnkcnaooa`*�Pqo]j%o�

ok_e]h�cnkql�`sej`ha`�]s]u,� Fp�oaaia`�pd]p�opq`ajpo�ckp�pena`�]j`�?qopn]pa`�]j`�fqop�`e`j%p�d]ra�

peia�bkn�Pqo]j%o�^ad]rekqno�]juikna,� Pqo]j%o�pa]_dano�bahp�pd]p�dan�ok_e]h�jaa`o�sana�^aejc�iap�

`qnejc�pda�o_dkkh�`]u9�dksaran*�kqpoe`a�kb�o_dkkh�dan�ok_e]h�jaa`o�sana�lnk^]^hu�qjiap,

Pqo]j%o�ikpdan*�kj�pda�kpdan�d]j`*�beoaho� pd]p�sdaj�Pqo]j�ckao�pk�o_dkkh*�oda�eo�kj�dan�ksj,

Braj�pdkqcd�opq`ajpo�`k�opkl�]j`�heopaj�pk�dan*�Pqo]j�]ppaj`o�o_dkkh�bqj_pekjo*�oq_d�]o�`]j_ao*�

]R�^u�danoahb,

G]_g*�pkk*�d]`�]�ranu�oqllknpera�ok_e]h�cnkql�ej�pda�^acejjejc�op]cao�kb�deo�na_kranu�]j`�

qlkj� deo�napqnj�pk�o_dkkh,� J]ju�opq`ajpo�bhk_ga`�pk�G]_g�]j`�^a_]ia�ranu�`a`e_]pa`*�s]jpejc�pk�

^a�]nkqj`�dei�]j`�oqllknp�dei,� >�bas�nai]eja`�Jaj`o�qjpeh�pda�aj`�kb�ahaiajp]nu�o_dkkh,
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Tdaj�pda�_d]hhajcejc�̂ ad]rekqno�aianca`�]j`�opq`ajpo�o]s�]�`ebgnajp�G]_g�pd]j�pdau�d]`�^aaj�

]__qopkia`�pk*�i]ju�kb�pda�opq`ajpo�4'qj`�ep�`eb?_qhp�pk�^a�]nkqj`�dei,� Ppq`ajpo�d]`�ieta`�

aikpekjo�]^kqp�G]_g%o�napqnj,� Pkia�opq`ajpo�^a_]ia�$]nbqh�kb�G]_g%o�]_pekjo�]j`�de`�bnki�dei9�

bkn�kpdano*�ep�oaaia`�pk�dqi^ha�pdai*�n]eoejc�]s]najaoo�kb�pdaen�ksj�rqhjan]^ehepu,

:>A24E�@?�E96�495=5�D�72>:=J

Qda�_deh`�sepd�]�Q?F�eo�jkp�pda�kjhu�kja�pk�oqb$n�pda�abba_po�kb�pda�da]`�ejfqnu9�pda�ajpena�

b]iehu�oqPano,� @]nacerano�]ppne^qpa`�pdaen�ksj�]jteapu*�`alnaooekj*�]j`�eil]eniajp�ej�ok_e]h�

]`fqopiajp�pk�pda�oqnrerkn%o�ok_e]h�eokh]pekj�]j`�jac]pera�aikpekj]h�^ad]rekqno�&@h]ng*�Oqooi]j*�

$�Lnia*�/777',

Qda�eil]_p�kb�d]rejc�]�_deh`�sepd�]�pn]qi]pe_�^n]ej�ejfqnu�d]o�cna]phu�]Pa_pa`�pda�psk�

Bieheao�pd]p�pkkg�l]np�ej�pdeo�naoa]n_d,� ?kpd�b]ieheao�sana�okiasd]p�ej`alaj`ajp�?ki�pdaen�

_deh`naj�lnekn�pk�pda�]__e`ajpo,� Qdaen�_deh`naj�sana�]p�]cao�sdana�pdau�_kqh`�^a�habp�]hkja*�araj�

eb�ep�s]o�bkn�kjhu�]�_kqlha�kb�dkqno,� Kks*�a]_d�b]iehu�d]o�]�_deh`�sdk�d]o�^a_kia�mqepa�

`alaj`ajp�kj�pdai,

Pqo]j%o�b]iehu�sajp�pdnkqcd�okia�oecje?_]jp�_d]jcao�]bpan�dan�]__e`ajp� Pqo]j%o�

l]najpo�sana�d]rejc�i]nne]ca�`ebP_qhpeao�lnekn�pk�dan�]__e`ajp�]j`�pda�]__e`ajp� i]`a�pdai�

na]heva�pd]p�pdaen�i]nne]ca�s]o�jkp�ckejc�pk�cap�]ju�^appan,� Pqo]j%o�l]najpo�oal]n]pa`�oet�ikjpdo�

]bpan�Pqo]j%o�]__e`ajp� Pqo]j%o�ikpdan�bkqj`�ep�mqepa�_d]hhajcd#�necdp�]bpan�pda�]__e`ajp� Pda�

`ao_ne^a`�ep�]o�d]rejc�]j�ejb]jp�]c]ej�]p�pda�]ca�kb�b]npu,� Kks�sd]p�oda�?j`o�_d]hhajcejc�kj�]�

`]u�pk�`]u�̂ ]oeo�eo�sdapdan�oda�eo�`a]hejc�sepd�pda�^n]ej�eemqnu*�dknikj]h�_d]jcao*�kn�]�oarajpaaj�

ua]n�kh`,� Fil]_p�kj�dan�oe^hejco� d]o�^aaj�okiasd]p�lkoepera,� Ean�̂ nkpdano�d]ra�^a_kia�ranu�

lnkpa_pera�]j`�qj`anop]j`ejc,� Qdau�araj�opal�ej�pk�pnu�pk�oikkpd�pdejco�kqp�eb�Pqo]j�]j`�dan

6?HJG>M=?>�OCLB� H?JECKKCGF� G@�LB?�=GHQJCABL�GOF?J"� /MJLB?J�J?HJG>M=LCGF� HJGBC<CL?>�OCLBGML�H?JECKKCGF"



&%*

ikpdan�]na�]ncqejc,� Eksaran*�`a]hejc�sepd�Pqo]j�ej�]�lq^he_�oepq]pekj�s]o�`eB?_qhp�kj�pdai�ej�

pda�^acejjejc�^a_]qoa�pdau�skqh`�cap�ai^]nn]ooa`�^u�dan�̂ ad]rekqno,� Kks�dan�^nkpdano�oaai�pk�

^a�]`fqopejc�pk�pd]p,

Pqo]j%o�]hna]`u�_hkoa�atpaj`a`�b]iehu�kjhu�̂ a_]ia�_hkoan�]bpan�pda�]__e`ajp,� Pkia^k`u�

s]o� ]hs]uo�se`e�dan�sdeha�oda�s]o�ej�pda�dkolep]h,� Pqo]j%o�ikpdan�na_]hho�pd]p�ep�s]o�hega�Pqo]j�

^]`�4ra�ikpdano�]j`�]�cn]j`b]pdan�]o�sahh�]o�kpdan�b]iehu�iai^ano�]j`�deaj`o�kb�pda�b]iehu�

n]hhuejc�]nkqj`�sepd�oqllknp� Qk�pdeo�`]u*�pdeo�oqllknp�_kjpejqao�pk�^a�lqp�ej�lh]_a,

G]_g%o�]__e`ajp�d]`�]�lnkbkqj`�aPa_p�kj�deo�b]iehu,� Eeo�ikpdan�op]pa`*� F�jaran�̀ na]ia`�

pd]p�okiapdejc�hega�pdeo�s]o�ckejc�pk�d]llaj�pk�iu�>iehu�]j`�ep%o�da]np^na]gejc�]j`�ep�oqna�lh]uo�

d]rk_�sepd�ukqn�b]iehu�]j`�ukqn�i]nne]ca ,� Eeo�ikpdan�m;ajp�pda�Dnop�oaraj�ikjpdo�]p�pda�

dkolep]h�]j`�s]o�qj]^ha�pk�skng,� G]_g%o�kh`an�̂ nkpdan�s]o�habp�]gia�]�hkp�]j`�̂ a_]ia�

na^aRekqohu�ej`alaj`ajp,� Ea�]hok�$hp�ranu�cqehpu�̂ a_]qoa�kb�sd]p�d]`�d]llaja`�pk�G]_g,� Ea�d]o�

^aaj� pda�kja�^]^uoeppejc�]p�pda�peia�]j`�4'n�]�hkjc�peia�da�^h]ia`�deioahb�]j`�Dk`,� G]_g%o�

cn]j`l]najpo�kj�̂ kpd�oe`ao�kb�pda�b]iehu�]na�d]rejc�]�`eb?_qhp�peia�`a]hejc�sepd�pda�]bpani]pd�kb�

pda�]__e`ajp�]j`�̀ ea�oq^oamqajp�_d]jcao�ej�G]_g,� G]_g%o�cn]j`l]najpo�`kj%p�reoep�hega�pdau�qoa`�

pk,� G]_g%o�l]najpo�baah�pd]p�pdau�d]ra�^aaj�ceraj�ranu�heppha�oqllknp�4ki�pdaen�l]najpo�kj�aepdan�

oe`a,

Tdaj�G]_g�napqnja`�pk�o_dkkh*�ep�oaaia`�pk�cera�G]_g%o�l]najpo�okia� jkni]h_u �pk�pdaen�

aranu`]u�herao,� G]_g%o�ikpdan�s]o�]^ha�pk�napqnj�pk�skng9�dksaran*�`qa�pk�G]_g%o�_d]hhajcejc�

^ad]rekqno�]j`�oeva*�da�jaa`a`�pk�d]ra�okiakja�]r]eh]^ha�pk�dei�]p�]hh�peiao�]j`�ep�̂ a_]ia�

eilkooe^ha�bkn�pdai�pk�?j`�]j`-kn�dena�]�̂ ]^uoeppan,� Qdanabkna*�G]_g%o�4pdan�d]`�pk�^a_kia�]�

op]u+]p+�dkia�l]najp,� G]_g%o�l]najpo�na]heva�pd]p�pdau�jaa`�pk�nahu�kj�a]_d�kpdan�pk�n]eoa�G]_g,

6?HJG>M=?>�OCLB� H?JECKKCGF� G@�LB?�=GHQJCABL�GOF?J"� /MJLB?J�J?HJG>M=LCGF� HJGBC<CL?>�OCLBGML�H?JECKKCGF"



&%+

Kaepdan�kja�kb�pdai�_kqh`�̀ k�ep�]hkja,

B`q_]pkno�jaa`�pk�^a�]s]na�kb�pda�ok_ekhkce_]h�eil]_p�kb�]�Q?F�bkn�pda�_deh`*�aola_e]hhu�]o�

ep�nah]pao�pk�pda�o_dkkh�_kiiqjepu�]j`�pda�dkia�ajrenkjiajp,� Qda�ikna�ej_hqoera�]j`�]__alpejc�

pda�o_dkkh�ajrenkjiajp*�pda�cna]pan�_kibknp�harah�ikop�opq`ajpo�]j`�op]bC�d]ra�ej�naolkj`ejc�pk�

pda�qjemqa�jaa`o�kb�]�r]nea`�opq`ajp�lklqh]pekj,� Eksaran*�o_dkkh�lanokjjah�jaa`�pk�^a�

_kcjev]jp�pd]p*�`aolepa�kqps]n`�`eolh]uo�kb�laan�oqllknp�pdnkqcd�oq_d�rajqao�]o�pda�^q``u�ouopai�

]j`�_en_ha�kb�>eaj`o*�ikop�_deh`naj�sepd�]�Q?F�d]ra�ranu�$s�Jaj`o,� Gqop�̂ aejc�ej�o_dkkh�_]j�

d]ra�pda�abba_p�kb�daecdpajejc�pdaen�oajoa�kb�eokh]pekj,

Qda�kllknpqjepu�pk�ok_e]heva�kqpoe`a�pda�o_dkkh�_]j�^a�araj�ikna�heiepa`,� C]ieheao�i]u�

h]_g�kqpoe`a�oqllknp�]j`�atlaneaj_a�eokh]pekj�>ki�pda�se`an�_kiiqjepu*�`qa�pk�`eb?_qhpu�ej�

>j`ejc�naolepa�_]na�kn�`qa�pk�]``e>kj]h�atlajoao�ejrkhra`�ej�_]nejc�bkn�pda�_deh`,� Mnej_a�B`s]n`�

Foh]j`%o�h]_g�kb�naokqn_ao*�oq_d�]o�pda�oqllknp�pd]p�_kqh`�̂ a�lnkre`a`�pdnkqcd�]�Qn]qi]pe_�?n]ej�

Fjfqnu�>ook_e]pekj*�ej_na]oao�pda�opnaookno�kj�]�b]iehu,� C]ieheao�i]u�hkkg�pk�o_dkkho�pk�]hhare]pa�

okia�kb�pdai�opnaoo*�^a�ep�naolepa*�aik>kj]h�oqllknp�kn�]ooeop]j_a�sepd�̂ ad]rekqn]h*�ok_e]h�kn�

]_]`aie_�_d]hhajcao,� Qdanabkna*�a`q_]pkno�jaa`�pk�^a�]s]na�kb�pda�jaa`o�kb�pda�_deh`�]j`�pda�

_deh`%o�b]iehu�eb�ejpanrajpekjo�]na�pk�^a�abba_pera,

QEBJB�18�MOBM>O>QFLK�CLO�OBFKQBDO>QFLK�QL�P@ELLI�

Rhpei]pahu*�o_dkkho�aj`�ql�̂ aejc�pda�h]ncaop�lnkre`an�kb�oanre_ao�pk�_deh`naj�sepd�̂ n]ej�

ejfqneao�&P]r]ca�$�Tkh_kpp*� /773',�>�i]fkne[�kb�pda�_deh`naj�sdk�d]ra�oqop]eja`�]�Q?F�`k�

napqnj�pk�o_dkkh*�]j`�o_dkkho�]na�ej_na]oejchu�ejrkhra`�sepd�skngejc�sepd�dkolep]ho�]j`�

nad]^ehep]pekj�b]_Re`ao�pk�dahl�pdkoa�opq`ajpo�na+ajpan�o_dkkh�^u�lh]jjejc�]llnklne]pa�a`q_]`kj]h
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oanre_ao�&P]r]ca�$�Tkh_kpp*�/773',� @deh`eaee�sdk�d]ra�oqop]eja`�]�̂ n]ej� duqnu�i]u�aj_kqjpan�

jqiankqo�lnk^haio�]o�pdau�i]ga�pda�pn]joepekj�dki�ia`e_]h�]j`�nad]^ehep]pekj�oappejco�pk�dkia*�

o_dkkh*�]j`�_kiiqjepu,� Tdaj�pdaoa�opq`ajpo�naajpan�pda�o_dkkh�oappejc*�a`q_]pkno�]na�aola_e]hhu�

_d]hhajca`�̂ u�pda�ha]njejc�]j`�^ad]rekqn]h�_d]hhajcao�pd]p�_deh`naj�kbpaj�̀ aikjopn]pa�&?hkooan�$�

Ma]nokj�/775',� J]ju�kb�pda�ejpanreasa`�l]npe_el]jpo�_h]eia`�pd]p�pda�naejpacn]pekj�pk�

o_dkkh�s]o�]j�eilknp]jp�]j`�ja_aoo]nu�opm'�ej�pda�_deh`%o�na_kranu,� M]najpo*�ia`e_]h�

lnkbaooekj]ho�]j`�o_dkkh�lanokjjah�pkkg�sd]p�pdau�pdkqcdp�sana�pda�ja_aoo]nu�opalo�pk�ajoqna�

pd]p�pda�pn]joepekj�dki�dkia�pk�o_dkkh�s]o�oikkpd,� Eksaran*�ej�okia�ejop]j_ao*�pda�

naejpacn]pekj�`e`�jkp�nqj�oikkpdhu,

A2C6?ED �A6CDA64E:G6

Pqo]j�]j`�G]_g�sana�^kpd�]jtekqo�pk�napqnj�pk�o_dkkh,� Eksaran*�Pqo]j%o�ik`ean�s]o�

nahq_p]jp�]^kqp�Pqo]j%o�napqnj,� Pqo]j%o�ikpdan�d]`�]�hkp�kb�]jteapu�pd]p�oda�lanokj]hhu�d]`�pk�

kran�_kia,� Pda�bahp�pd]p�Pqo]j�s]o�pkk�qjop]^ha�kj�dan�baap*�]j`�oda�d]`�]�d]n`�peia� happejc�ck �

kb�^aejc�ej�_kjpnkh,� G]_g%o�l]najpo*�kj�pda�kpdan�d]j`*�sana�ranu�]jtekqo�bkn�G]_g�pk�napqnj�pk�pda�

_h]oonkki,� G]_g�d]`�^aaj�dkia�bkn�]�ua]n�]j`�deo�l]najpo�bahp�pd]p�ep�s]o�peia�bkn�G]_g�pk�ck�^]_g�

pk�o_dkkh�]j`�peia�bkn�pdai�pk�ck�^]_g�pk�skng,

?kpd�oapo�kb�l]najpo�pkkg�]_pekjo�pk�dahl�pdaen�_deh`�lnal]na�b]n�pdaen�napqnj�pk�pda�

_h]oonkki,� Pqo]j�]j`�G]_g�̂ kpd�sajp�pk�reoep�pdaen�o_dkkho�kj�]�jqi^an�kb�k__]oekjo�^abkna�pdau�

sana�o_da`qha`�pk�napqnj,� Pqo]j%o�ikpdan�ckp�Pqo]j�]�_ahh�ldkja�eiia`e]pahu�ok�pd]p�Pqo]j�

_kqh`�]__aoo�dan�]p�]hh�peiao�eb�Pqo]j�jaa`a`�dan,� >nn]jcaiajpo�sana�]hok�i]`a�sepd�Pqo]j%o�

pa]_dano�pk�]hhks�dan�pk�^a�`eoieooa`�dki�pda�_h]oonkki�psk�iejqpao�a]nhu�ok�pd]p�Pqo]j�_kqh`�

cap�pk�dan�jatp�_h]oo�o]$hu,� Pqo]j%o�ikpdan�]hok�s]jpa`�Pqo]j�pk�d]ra�]�Jaj`�ej�a]_d�kbdan
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_h]ooao*�^qp�s]o�ranu�_ha]n�pd]p�oda�`e`�jkp�s]jp�dan�bneaj`o�pk�baah�naolkjoe^ha�bkn�Pqo]j,�Qda�

laan�oqllknp�s]o�pk�dahl�dan�cap�o]bahu�4ki�kja�_h]oo�pk�pda�jatp,� Pqo]j%o�ikpdan�s]o�lha]oa`�

sepd�pda�naejpacn]pekj�pk�o_dkkh,� Pqo]j%o�ikpdan�bahp�oda�d]`�]�ckk`�nah]pekjodel�sepd�pda�o_dkkh�

lnekn�pk�Pqo]j�]ppaj`ejc�]j`�oda�i]ejp]eja`�_kjp]_p�sepd�pda�o_dkkh�kj�]�nacqh]n�̂ ]oeo,� >ju�

_kj_anjo�Pqo]j%o�ikpdan�d]`�s]o�na_kcjeva`�]j`�]``naooa`�̂ u�pda�o_dkkh�lanokjjah�pk�dahl�

]hhare]pa�dan�lanokjjah�]jteapu,

G]_g%o�l]najpo�d]`�]nn]jca`�bkn� ]�pqpknejc�lnkcn]i�bkn�G]_g�sdeha�da�s]o�opehh�na_kranejc�

ej�pda�dkolep]h,� Qdau*�pkk*�pkkg�G]_g�kj�]�jqi^an�kb�Dah`�pnelo�pk�pda�o_dkkh�pk�hap�dei�olaj`�

peia�sepd�laano�ej�pda�]bpanjkkjo,� Eksaran*�G]_g�o]s�pdeo�]o�]�ok_e]h�peia�]j`�da�s]o�nahq_p]jp�

pk�`k�]ju�skng,� G]_g%o�l]najpo*�4/p�pd]p�G]_g%o�pn]joepekj�pk�o_dkkh�`e`�jkp�ck�oikkpdhu�]p�]hh,�

Qdau�lqp�]�hkp�kb�pda�^h]ia�kj�ola_eD_�ej`ere`q]ho�sepdej�pda�o_dkkh�ouopai,� G]_g%o�ikpdan*�bnki�

pda�ranu�̂ acejjejc*�bahp�pd]p�pda�o_dkkh*�ej�l]npe_qh]n�pda�o_dkkh�lnej_el]h*�`e`�jkp�s]jp�G]_g�pk�

napqnj�pk�o_dkkh�]j`�pdanabkna�bahp�pd]p�]�jqi^an�kb�nk]`�^hk_go�sana�_na]pa`,� G]_g%o�ikpdan�

ej`e_]pa`�pd]p�pda�o_dkkh�lnej_el]h�ejoeopa`�pd]p�G]_g�skqh`�jaa`�]�hkp�kb�ola_e]h�amqeliajp�pd]p�

pda�o_dkkh�s]o�jkp�]^ha�pk�lnkre`a�]j`�pd]p�d]rejc�G]_g�ej�pda�o_dkkh�skqh`�̂ a�pkk�iq_d�kb�]�

he]^ehepu,� G]_g�skqh`�]hok�jaa`�]�i]ha�pa]_dan%o�]ooeop]jp�]j`�pda�lnej_el]h�bahp�pd]p�jkja�sana�

]r]eh]^ha,� G]_g%o�ikpdan�̂ a_]ia�mqe_ghu�bnqopn]pa`,� Rhpei]pahu*�oda�]ppaj`a`�]�_]oa�_kjgnaj_a�

sepd�]�jqi^an�kb�o_dkkh�kÅ_e]ho*�ejoeopa`�pd]p�G]_g�skqh`�^a�ej�o_dkkh�ej�Palpai^an�]j`�pd]p�

pdau�sana�pk�^a�na]`u�bkn�dei,� G]_g�̀ e`�napqnj�pk�o_dkkh�bkn�d]hb�̀ ]uo9�dksaran*�G]_g%o�

ikpdan�bahp�ep�s]o�]�_kjop]jp� ^]ppha�sepd�pda�o_dkkh�lnej_el]h,� G]_g%o�ikpdan�bahp�pd]p�pda�o_dkkh�

`e`�jkp�lnkre`a�]ju�ja_aoo]nu�naokqn_ao�b]n�G]_g%o�]_]`aie_�lnkcn]io�]j`�pd]p�pdau�sana�pkk�

_kj_anja`�]^kqp�deo�^ad]rekqn]h�_d]hhajcao�bkn�pda�psk�ua]no�da�s]o�pdana,� Branu`]u�G]_g%o
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ikpdan�skqh`�^a�na]`u�bkn�]�ldkja�_]hh�bkn�dan�pk�ck�pk�le_g�ql�G]_g�̂ a_]qoa� pdana�d]`�̂ aaj�]j�

 ej_e`ajp ,

G]_g%o�pn]joepekj�bnki�ahaiajp]nu�o_dkkh�pk�ejpania`e]pa�o_dkkh�sajp�iq_d�ikna�

oikkpdhu,� G]_g%o�l]najpo�_na`ep�pda�ejpania`e]pa�o_dkkh%o�lnej_el]h,�G]_g%o�pa]_dano�]j`�G]_g%o�

pa]_dan�]ooeop]jp�4'n�pda�oq__aoo,� G]_g�eo�_qnnajphu�ckejc�pk�o_dkkh�bqhh�peia�]j`�deo�l]najpo�baah�

G]_g�eo�d]rejc�]�panneD_�ua]n,� Qda�_kiiqje_]pekj�bnki�o_dkkh�pk�dkia�eo�lkoepera�]j`�G]_g%o�

l]najpo�baah�pd]p�pda�o_dkkh�eo�pnuejc�pk�`k�aranupdejc�pd]p�pdau�_]j�pk�ejpacn]pa�dei�]j`�pk�d]ra�]o�

iq_d�oq__aoo�sepd�deo�]_]`aie_�ha]njejc�]o�lkooe^ha,� G]_g%o�l]najpo�_kjpejqa�pk�_]nnu�pdaen�_ahh�

ldkjao�sepd�pdai�]p�]hh�peiao9�dksaran*�pdau�jaran�nejc,

>65:42=�A6CDA64E:G6

@kjoe`anejc�pda�gjksha`ca�ia`e_]h�lnkbaooekj]ho�d]ra�sdaj�ep�_kiao�pk�pda�ejfqneao� ]j`�

nad]^ehep]pekj�kb�]�_deh`�sepd�]�Q?F*�pdau�pkk�d]ra�]j�eilknp]jp�lanola_pera�pk�kbban�bkn�pda�

naejpacn]pekj�pk�o_dkkh�lnk_aoo,� Qda�ia`e_]h�lnkbaooekj]ho�baah�pdana�]na�]�h]_g�kb�oqllknpo�]j`�

naokqn_ao�bkn�opq`ajpo�sepd�]�Q?F,� Qdana�eo�]�h]_g�kb�o_dkkh�lou_dkhkceopo�pk�]`iejeopan�lnklan�

lou_dkhkce_]h�kn�_kcjepera�paopejc�]j`�]�h]_g�kb�_kiiepiajp�dki�pda�o_dkkh�^k]n`o�pk�k^p]ej�

pa]_dan�]ooeop]jp�oqllknp,� Ja`e_]h�lnkbaooekj]ho�baah�pdau�jaa`�pk�^a�ejrkhra`�ej�_]oa�

_kjbanaj_ao�ej�kn`an�pk�lnkre`a�kjckejc�_kiiqje_]pekj�sepd�o_dkkh�lanokjjah,� Qdeo*�pdau�_h]ei*�

eo�ja_aoo]nu�pk�ikjepkn�lnkcnaoo*�pk�`k_qiajp�eooqao�]j`�pk�e`ajpe[�aiancejc�jaa`o,� Fp�eo�

eilknp]jp�bkn�pda�ia`e_]h�pa]i�pk�d]ra�_kjoeopaj_u�ej�o_dkkh�lanokjjah�]ppaj`ejc� iaapejco�]j`�

skqh`�lna4n�pk�iaap�sepd�]�o_dkkh�̂ ]oa`�opq`ajp�oanre_ao�pa]i�n]pdan�pd]j�ej`ere`q]h�o_dkkh�

lanokjjah,

Ja`e_]h�lnkbaooekj]ho�]hok�$ah�pd]p�ep�eo�eilknp]jp�pk�a`q_]pa�^kpd�o_dkkh�lanokjjah�]j`
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opq`ajpo�^a4'ea�]�_deh`�sepd�]�Q?F�napqnjo�pk�o_dkkh,� P_dkkh�lanokjjah�jaa`�pk�gjks�pda�ia`e_]h�

eilhe_]pekjo�kb�pda�eeuqnu�]j`�pda�i]ju�]ola_po�kb�dks�pda�_deh`�eo�ckejc�pk�^a�`ebgnajp,� Fp�eo�g ep�

pd]p�pda�pa]_dan�]ooeop]jp�jaa`o�pk�skng�sepd�pda�_deh`�bkn�ikna�pd]j�kja�`]u�]p�pda�dkolep]h�

^abkna�pda�_deh`�napqnjo�pk�o_dkkh�]j`*�qlkj�napqnj*�pda�o_dkkh�jaa`o�pk�^a�]__aooe^ha,� Ppq`ajpo�

]hok�jaa`�pk�^a�lnal]na`�lnekn�pk�d]rejc�pdaen�_h]ooi]pa�napqnj,� Ja`e_]h�lnkbaooekj]ho�baah�pd]p�

geaj`o�kb�&da�opq`ajp�odkqh`�_kia�ejpk�pda�dkolep]h�]j`�pda�nad]^ehep]pekj�qjep�pk�oaa�sd]p�pdaen�

_h]ooi]pa�eo� atlaneaj_ejc,� Qdeo�sehh�^appan�lnal]na�pdai�aikpekj]hhu�]j`�amqel�pdai�pk�^a�ikna�

oqllknpera�kb�pda�_d]jca`�jaa`o�kb�pdaen�geaj`,

D49@@=�A6CD@??6=�A6CDA64E:G6

J]ju�opq`ajpo�sepd�]�Q?F�s|h�d]ra�hkjc+pani�a`q_]pekj]h�_d]hhajcao�]o�]�̀ ena_p�naoqhp�kb�

pdaen�ejfqneao,� Qdaoa�_deh`naj�sehh�kbpaj�namqena�a`q_]pekj]h�_kj_aooekjo�]j`�lnkcn]i�

ik`eg_]pekjo,� B`q_]pkno�sdk�qj`anop]j`�sd]p�d]llajo�ej�]�Q?F�]na�ej�]�̂ appan�lkoepekj�pk�

]``naoo�_kcjepera�eooqao�ej�_deh`naj�napqnjejc�pk�o_dkkh�bkhhksejc�]�da]`�ejfqnu,� Deraj�pda�

opnq_pqna�pd]p�o_dkkho�lnkre`a�]j`�pda�r]neapu�kb�ola_e]heopo�nalnaoajpa`*�o_dkkho�i]u�̂ a�ej�kja�kb�

pda�^aop�lkoepekjo�pk�lnkre`a�oanre_ao�pk�pdaoa�_deh`naj�&@h]ng*�/774',� P_dkkh�lanokjjah�_]j�dahl�

opq`ajpo�]j`�giReao�ha]nj�pk�i]j]ca�pdaoa�`eb?_qhp�pn]joepekjo�^u�eilhaiajpejc�oaran]h�gau�

opn]paceao,� Qdkoa�opn]paceao�ej_hq`a�^qeh`ejc�_khh]^kn]pera�pa]io*�c]ejejc�_nepe_]h�gjksha`ca�

]^kqp�̂ n]ej�enuqnu�]j`�ola_eP_�pa]_dejc�pa_djemqao*�]j`�aop]^heodejc�]�_kiikj�ldehkokldu�bkn�

pa]_dejc�&?hkooan�$�Ma]nokj�/775',� B`q_]pkno*�dksaran*� d]ra�kjhu�na_ajphu�̂ acqj�pk�]ppaj`�pk�

pdeo�lklqh]pekj�]j`�pdau�̀ k�jkp�uap�d]ra�]�nalanpkena�kb�paopa`�pa]_dejc�pa_djemqao�kn�a`q_]pekj]h�

ik`ebe_]pekjo�gki�sde_d�pk�`n]s,� B`q_]pkno%�a]nhu�ejrkhraiajp�sepd�pda�dkolep]heva`�_deh`*�

_]nabqh�lh]jjejc�g n �naajpnu*�]j`�]�sehhejcjaoo�pk�i]ga�pda�ja_aoo]nu�a`q_]pekj]h�ik`eg_]pekjo

6?HJG>M=?>�OCLB� H?JECKKCGF� G@�LB?�=GHQJCABL�GOF?J"� /MJLB?J�J?HJG>M=LCGF� HJGBC<CL?>�OCLBGML�H?JECKKCGF"



: W W

oaai�pk�^a�gau�pa_djemqao�ja_aoo]nu�bkn�lh]jjejc�]j`�lnkre`ejc�4'n�pda�a`q_]pekj]h�jaa`o�kb�

_deh`naj�sepd�]�Q?F,� Tepdkqp�pda�ja_aoo]nu�]s]najaoo�]j`�pn]ejejc�ej�Q?F*�ep�eo�_kiikj�F^n�

_h]oonkki�pa]_dano�pk�]``naoo�]j`-kn�_kjbqoa�pda�jaa`o�kb�]�opq`ajp�sepd�Q?F�sepd�pdkoa�opq`ajpo�

sdk�d]ra�kpdan�ola_e]h�jaa`o�eooqao�oq_d�]o�`arahkliajp]h�`ah]uo*�ha]njejc�`eo]TFepeao*�h]_g�kb�

ikper]pekj�kn�̂ ad]rekqn]h�_d]hhajcao�&@h]ng*�Oqooi]j*�$�Lnia*�/777',� @qnnajphu*�pdana�d]o�jkp�

^aaj�lnkbaooekj]h�`arahkliajp�pn]ejejc�bkn�Mnej_a�B`s]n`�Foh]j`�o_dkkh�lanokjjah�pd]p�

]_gjksha`cao�]�Q?F�`aoecj]pekj*�jkn�eo�ep�ej_hq`a`�ej�pda�lna+oanre_a�pn]ejejc�4'n�pa]_dano�

]ppaj`ejc�pda�Rjeranoepu�kb�Mnej_a�B`s]n`�Foh]j`�kn�pda�Eqi]j�Panre_ao�Mnkcn]i�]p�Ekhh]j`�

@khhaca,

Qda�o_dkkh�lanokjjah�ejrkhra`�sepd�Pqo]j%o�]j`�G]_g%o�naejpacn]pekj�pk�o_dkkh�lh]jja`�

atpajoerahu�bkn�pdaen�napqnj,� Qdau�`aikjopn]pa`�]�`aoena�pk�ejrkhra�l]najpo�]j`�na_kcjeva`�pda�

jaa`�bkn�ejlqp�dki�kpdan�lnkbaooekj]ho�ej�kn`an�pk�i]ga�ckk`�`a_eoekjo�$'n�]�naajpnu�lh]j,� Qda�

o_dkkh�lanokjjah�ejrkhra`�ej�Pqo]j%o�]j`�G]_g%o�naejpacn]pekj�na]hhu�$Fp�pd]p�pdau�d]`�pda�_deh`%o�

^aop�ejpanaopo�ej�iej`,� Fj�Pqo]j%o�_]oa*�]�iaapejc�s]o�dah`�sepd�aranukja�sdk�skqh`�̂ a�

ejrkhra`�sepd�Pqo]j%o�napqnj�pk�o_dkkh9�]`iejeopn]pekj*�o_dkkh�_kqjoahhkn*�dan�pa]_dano�]j`�

Pqo]j%o�ikpdan,� Pqo]j%o�ikpdan�od]na`�_kjbe`ajpe]h�ia`e_]h�nalknpo�`qnejc�pda�iaapejc�pk�cera�

pda�o_dkkh�]�̂ appan�qj`anop]j`ejc�kb�pda�atpajp�kb�Pqo]j%o�ejfqneao,� Qda�iaapejc�s]o�]j�

kllknpqjepu�bkn�Pqo]j%o�ikpdan�]j`�o_dkkh�lanokjjah�pk�atlnaoo�ck]ho*�]i^epekjo�]j`�_kj_anjo,�

Qda�o_dkkh�sknga`�_kR]^kn]perahu�sepd�Pqo]j%o�ikpdan�]j`�aj_kqn]ca`�dan�ejlqp�_kj_anjejc�

_kqnoa�ik`eD_]pekjo�]j`�_d]jcao,� Pqo]j%o�pa]_dano�i]`a�]`fqopiajpo�]j`�ik`ebe_]pekjo�sdana�

pdau� _kqh`�ej�kn`an�pk�i]teieva�oq__aoo,

G]_g%o�cn]`a�3�pa]_dan�i]`a�]�reoep�pk�pda�dkolep]h�]j`�iap�sepd�G]_g%o�pqpkn,� Pda�]hok
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i]`a�reoepo�pk�G]_g%o�dkia,� Eeo�pa]_dan�lnal]na`�G]_g%o�_h]ooi]pao�]j`�pnea`�pk�^a�]o�dkjaop�sepd�

pdai�]o�oda�_kqh`�nac]n`ejc�deo�ejfqneao,� Pda�]hok�pnea`�pk�ej_hq`a�G]_g�]o�iq_d�]o�lkooe^ha�̂ u�

d]rejc�pda�_h]oo�i]ga� Dap�Tahh �_]n`o�]j`�ejrkhra�dei�ej�pda�@dneopi]o�_aha^n]pekjo,� Pda�bahp�

ep�s]o�eilknp]jp�pk�4j`�kqp�]^kqp�G]_g%o�hegao�]j`�̀ eohegao�]j`�pk�cera�dei�_dke_a�sdaj�da�

napqnja`�pk�o_dkkh,

G]_g%o�cn]`a�3�pa]_dan�bahp�pd]p�pda�o_dkkh�pkkg�]� pa]i�]llnk]_d �ej�lnal]nejc�bkn�G]_g%o�

napqnj,� Fp�s]o�`a_e`a`�]p�pda�o_dkkh�harah�pd]p�ep�skqh`�^a�^appan�eb�G]_g�d]`�]�cn]`q]h�

naejpacn]pekj,� Qdana�sana�jqiankqo�iaapejco�dah`*�]�>`e�peia�pa]_dan�]ooeop]jp�s]o�lqp�ej�lh]_a9�

pdana�s]o�oqllknp�> ki�pda�o_dkkh�_kqjoahhkn,�G]_g%o�`k_pkn�s]o�ejrepa`�pk�ola]g�pk�pda�op]bQ]p�]�

op]bQ�iaapejc*�lnal]n]pekjo�sana�i]`a�sepdej�]j`�kqpoe`a�pda�o_dkkh�]j`�pda�op]bM�lnal]na`�

pdaioahrao�bkn� sknop�_]oa�o_aj]neko ,� Qda�o_dkkh�lou_dkhkceop�s]o�_kjp]_pa`�]j`�ejrkhra`�pk�

dahl�lnal]na�]j`�]`iejeopan�]�bqj_pekj]h�^ad]rekqn]h�]ooaooiajp,

Tdaj�G]_g�cn]`q]pa`�>ki�ahaiajp]nu�o_dkkh�pk�ejpania`e]pa�o_dkkh*�ep�s]o�$hp�pd]p�]j�

eilknp]jp�l]np�kb�pda�pn]joepekj�s]o�pk�i]ejp]ej�_kjoeopaj_u�sepd�pda�pa]_dan�]ooeop]jp,�Manokjjah�

> ki�pda�ejpania`e]pa�o_dkkh�]j`�pda�ahaiajp]nu�o_dkkh�d]`�]�jqi^an�kb�iaapejco�pk�od]na�

o]ilhao�kb�skng�]j`�`arahkl�]j�Fj`ere`q]heva`�B`q_]pekj�Mh]j,

Qda�o_dkkh�lanokjjah�ejrkhra`�sepd�Pqo]j�]j`�G]_g�sana�]_qpahu�]sn]na�kb�pdaen�h]_g�kb�

qj`anop]j`ejc�kb�pda�b]n�na]_dejc�eil]_p�kb�]�Q?F,� Fj�̂ kpd�_]oao�sepd�Pqo]j�]j`�G]_g*�pda�o_dkkh�

lanokjjah�skngejc�sepd�a]_d�kb�pdaoa�opq`ajpo�d]`�ranu�heppha*�eb�]ju*�lnekn�gjksha`ca�kb�

pn]qi]pe_�^n]ej�ejfqneao�]j`-kn�dks�]�Q?F�]b$_po�]_]`aie_�ha]njejc,� Eksaran*�pda�atlaneaj_a�

kb�d]rejc�]�opq`ajp�sepd�]�Q?F�ej�pdaen�o_dkkh�d]o�ha>� a]_d�o_dkkh�sepd�]j�]s]najaoo�kb�sd]p�

pdau�̀ aai�]na�eilknp]jp�_kjoe`an]pekjo�kn�oqccaopekjo�kb�dks�pk�lnal]na�bkn�]�_deh`�sepd�]�Q?F
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napqiejc�pk�pda�o_dkkh�ouopai,� Qdaen�oqccaopekjo�]j`�_kjoe`an]pekjo�]na�oeieh]n8

% � >_mqena�gjksha`ca�kb�pda�eemqeu�+ F p �eo�eilknp]jp�pk�Dj`�kqp�pda�_]qoa�kb�pda�

ejfqnu�]j`�pda�ab$_po�ep�d]o�kj�pda�_deh`,� P_dkkh�lanokjjah�jaa`�pk�d]ra�]j�

qj`anop]j`ejc�kb�pda�eecqnu9� dks�ep�d]o�eil]_pa`�pda�_deh`�kj�i]ju�`ePanajp�

haraho*�ej_hq`ejc�deo-dan�]^ehepu�pk�ha]nj9�]j`�Teana�pda�_deh`�eo�_qnnajphu�

bqj_pekjejc,� Fp�eo�eilknp]jp�pk�gjks�]j`�qj`anop]j`�pd]p�aranu�_]oa�sehh�^a�

qjemqa�]j`�o_dkkh�lanokeiah�jaa`�pk�]_mq]ejp�pdaioahrao�sepd�a]_d�ola_eD_�_]oa,�

Aapaniejejc�pda�_deh`%o�opnajcpdo�]j`�jaa`o�eo�_nq_e]h,� Qda�ikna�gjksha`ca�pda�

o_dkkh�lanokjjah�]_mqena*�pda�a]oean�ep�sehh�^a�pk�oal]n]pa�pda�_deh`�Dki�pda�^n]ej�

eecqeu�]j`�jkp�pk�p]ga�eooqao�lanokj]hhu,

% � @khh]^kn]pekj�eo�aooajpe]h�Ü�Fp�eo�eilknp]jp�$n�o_dkkho�pk�jkp�kjhu�skng� pkcapdan*�

^qp�pk�]hok�skng�_hkoahu�]j`�d]ra�]�od]nejc�kb�ee`^ni]Dkj�sepd�ia`e_]h�

lnkbaooekj]ho*�sepd�pda�dkia�]j`�sepd�pda�opq`ajp,� Qdana�jaa`o�pk^a] �lnk_aoo�bkn�

o_dkkho�pk�k^p]ej�]j`�od]na�ejb^ni]Dkj�ej�nac]n`o�pk�lnal]nejc�bkn�pda�napqnj�kb�]�

opq`ajp�sepd�]� Q?F,� Ja`e_]h�`k_qiajpo�kj�pda�_deh`�d]ra�na_kiiaj`]pekjo�pk�

atlh]ej*�]j`�dahl�`a]h�sepd*�pda�enuqnu,� Fp�eo�eilknp]jp�pk�skng�_hkoahu�]j`�

i]ejp]ej�]�ckk`�nah]Dkjodel�sepd�pda�b]iehu�̂ a_]qoa�pda�4iehu�gjkso�pdaen�_deh`�

^aop,� Fj�ikop�_]oao*�pda�]ja_`kp]h�ejb^ni]Dkj�pd]p�_]ia�Dki�l]najpo�s]o�bahp�pk�

^a� ikna�r]hq]^ha�pd]j�pda�ikna�pa_dje_]h�ejb^ni]Dkj�pd]p�_]ia�Dki�pda�ia`e_]h�

lnkbaooekj]ho,� Q]gejc�]�pa]i�]llnk]_d�sepdej�pda�o_dkkho�eo�eilknp]jp�]o�sahh,�

P_da`qha`�pa]i�iaapejco�cera�pda�pa]i�]j�kllknpqjepu�pk�d]ra�`eo_qooekjo*�cap�

oqllknp�Dki�a]_d�kpdan�]j`�^a�]__kqjp]^ha�b^n�b^Rks+ql,� Ia]`anodel�sepdej�pda
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o_dkkh�pa]i�eo�]�gau�ahaiajp�bkn�oq__aoobqh�_khh]^kn]pekj,

Mh]j�+ �Fp�eo�pda�fk^�kb�pda�o_dkkh�pk�p]ga�ejpk�]__kqjp�pda�seodao�kb�pda�opq`ajp�]j`�

b]iehu�]j`�pdaj�lnkre`a�pda�^aop�a`q_]pekj�lkooe^ha,� Fp�eo�eilknp]jp�b^n�pda�

_h]oonkki�pa]_dan�pk�eilhaiajp�]j`�̂ a�gjksha`ca]^ha�ej�i]ju�`ebgnajp�pa]_dejc�

iapdk`o�]j`�^a�]s]na�kb�]j`�oaha_p�naokqn_ao�pk�iaap�pda�_deh`%o�jaa`o,� Dk]ho�

odkqh`�^a�]cnaa`�qlkj�̂ u�pda�o_dkkh�lanokjjah*�pda�$iehu�]j`�pda�opq`ajp,� B]_d�

ck]h�jaa`o�pk�^a�na]heope_,� Fp�eo�]hok�eilknp]jp�pd]p�pda�ck]ho�^a�^nkgaj�`ksj�ejpk�

oi]hhan�_kilkjajpo*�pd]p�pdau�]na�bhate^ha�]j`�pd]p�peia�eo�p]gaj�pk�nabha_p�kj�pda�

ck]ho�ej�lh]_a,�Fj�okia�_]oao*�pda�ck]ho�]j`�lh]jo�i]u�jaa`�pk�^a�ik`eDa`�]o�pdau�

]na�eilhaiajpa`,� Fj`ere`q]heva`�B`q_]Dkj�Mh]jo�]j`�Cqj_pekj]h�?ad]rekqn]h�

>j]huoeo�]na�qoa>eh�pkkho�pk�]ooeop�ej�oappejc�ck]ho�]j`�lh]jjejc�[lnklne]pa�

ejpanrajDkjo,� Mh]jjejc�b]n�_neoeo�]j`�]ju�lduoe_]h�_d]jcao�pd]p�jaa`�pk�k__qn�ej�

kn�]nkqj`�pda�o_dkkh�odkqh`�^a�p]gaj�_]na�kb�̂ abkna�pda�_deh`�napqnjo,

Mnal]na�opq`ajpo�+ �Fp�eo�amq]hhu�eilknp]jp�pk�lnal]na�pda�opq`ajpo�kb�pda�o_dkkh�]o�ep�

eo�pk�lnal]na�pda�op]bh�kb�pda�o_dkkh,� Ppq`ajpo�jaa`�pk�^a�ceraj�̂ ]_gcnkqj`�

ej$ni]Dkj�kb�sd]p�d]o�d]llaja`�]j`�kb�sd]p�pk�atla_p,� Ppq`ajpo�]hok�jaa`�peia�

pk�]_[qop*�]og�mqaoDkjo�]j`�pk�]hhare]pa�]ju�ba]no�nac]n`ejc�pda�napqnj�kb�]�opq`ajp�

sepd�]�Q?F,� Fb�lkooe^ha*�_hkoa�Jaj`o�jaa`�pk�nai]ej�_hkoa*�]j`�oemulknp�ouopaio*�

oq_d�]o�pda�o_dkkh�_kqjoahhkn*�jaa`�pk�̂ a�lqp�ej�lh]_a�b^n�pdaoa�Deaj`o�]j`�pda�

opq`ajp�sepd�]�Q?F,

Paag�]``eDkj]h�oqllknp�+ �Qda�sdkha�o_dkkh�jaa`o�pk�p]ga�ksjanodel�ej�pda�

naejpacn]Dkj�lnk_aoo�]j`�oqllknp�pda�_h]oonkki�pa]_dan&o',� P_dkkh�_kqjoahhkno*
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o_dkkh�lou_dkhkceopo*�^k]n`�]j`�`al]npiajp�ola_e]h�a`q_]pekj�_kjoqhp]jpo*�pda�

ia`e_]h�pa]i*�]j`�kqpoe`a�]caj_eao�_]j�̂ a�^aja`_e]h�Teaj�ep�_kiao�pk�oqllknpejc�

pda�o_dkkh�lanokjjah�sdk�skng�sepd�]�_deh`�sepd�]�Q?F�ej�panio�kb�]_]`aie_�

lnkcn]iiejc*�ola_e]h�jaa`o*� ^ad]rekqn]h�_d]hhajcao�]j`�ok_e]h�`eb?_qhpeao,�

Ppq`ajpo�Tek�d]ra�oqop]eja`�]�Q?F�]na�kbpaj�ranu�`ePanajp�bnki�pdaen�laano�sepd�ha]njejc�

`eo]^ehepeao�kn�kpdan�ola_e]h�jaa`o,� Fp�eo�jkp�qj_kiikj�pk�3j`�pd]p�lnekn�pk�pda�ejfqnu*�pdaoa�

ej`ere`q]ho�pule_]hhu�atlaneaj_a`�oq__aoo�ej�o_dkkh,� Lbpaj*�qlkj�napqnj�pk�pda�o_dkkh*� ^kpd�pda�

opq`ajp�]j`�pa]_dan�d]ra�oap�qjna]heope_�ck]ho�pd]p�]na�jk�hkjcan�]llnklne]pa�b]n�pdaen�_qnnajp�harah�

kb�bqj_pekjejc,�Qda�naoqhp]jp�4ehqna�eo�bnqopn]pejc�]j`�`eb?_qhp�pk�_kilnadaj`�b^n�pda�opq`ajp�]j`�

pda�pa]_dan,� Mh]jo*�ck]ho�]j`�lnkcn]iiejc�iqop�̂ a�ik`eba`�]llnklne]pahu�]j`�na]heope_]hhu�pk�

]ooeop�pda�opq`ajp%o�oq__aoo,�>j�]s]najaoo�kb�pda�_kcjepera*�]_]`aie_*�]j`�̂ ad]rekqn]h�jaa`o�eo�

k^rekqohu�eilknp]jp�ej�aj]^hejc�pa]_dano�pk�sk>�]llnklne]pahu�sepd�pd]p�ej`ere`q]h,� Bmq]hhu�

eilknp]jp*�dksaran*�eo�]j�]s]najaoo�pd]p�pda�pa]_dan�sehh�]hok�kmlaneaj_a�aikpekj]h�]j`-kn�

^ad]rekqn]h�_d]jcao�]o�]�naoqhp�kb�ejpan]_pejc�sepd�pda�opq`ajp

4@?4=F5:?8�4@>>6?ED�2?5�C64@>>6?52E:@?D

Qdeo�_dqpan�d]o�at]ieja`�Q?F�]j`�pda�nellhejc�ab$_p�oq_d�]j�enfqnu�d]o*�jkp�kjhu�b^n�pda�

_deh`*�^qp�b]n�pda�_deh`%o�b]iehu*�pda�_deh`%o�ok_e]h�japskng�]j`�pda�_deh`%o�o_dkkh�NZXX`YT_d#� Fp�

d]o�oqii]neva`�pda�_d]jcao�pd]p�i]u�eil]_p�pda�_deh`%o�]_]`aie_�ha]id#�ok_e]h�`arahkliajp*�

lanokj]hhu*�^ad]rekqn�]j`�lduoe_]h�`arahkliajp,� Bt]iej]pekj�kb�]j�eooqa�seR�kbpaj�ha]`�pk�

bqpqna�na_kiiaj`]pekjo*�]o�atlaneaj_a�_]j�lnkra�pk�^a�pda�^aop�pa]_dan,� Qda�o_dkkh�lanokjjah�

ejrkhra`�sepd�G]`a%o�]j`�Pqo]j%o�pn]joepekj�pk�o_dkkh�bahp�pdau�ha]nja`�iq_d�>ki�pdeo�atlaneaj_a
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]j`�k6ana`�oaran]h�na_kiiaj`]pekjo�_kj_anjejc�sd]p�sknga`�sahh�]j`*�ej�dej`oecdp*�sd]p�

iecdp�d]ra�^aaj�dahlbe`�ej�pda�pn]joepekj�lh]jjejc,� Qdaen�_kjoe`an]pekjo*�_kem'ha`�sepd�pdkoa�

{ki�pda�l]najpo�]j`�pda�ia`e_]h�lnkbaooekj]ho*�]na�oem [ npa` �̂ u�naoa]n_d,� Fj�̂ kpd�_]oao*�pda�gau�

ahaiajpo�oqccaopa`�b^n�oq__aoobT�naejpacn]pekj�pk�o_dkkh�]na�_kjop]jp� Qdau�ej_hq`a8

 � @khh]^kn]pa�sepd�l]najpo�]j`�ia`e_]h�lnkbaooekj]ho�pk�od]na�lanpejajp�ej$ni]pekj

!� >nn]jca�iaapejco�sepd�pda�_deh`�lnekn�pk�pda�napqnj�pk�o_dkkh�pk�c]pdan�ja_aoo]nu

ej$ni]pekj�]j`�_kj`q_p�]ooaooiajpo�]o�namqena`�

% � Mnkre`a�aooajpe]h�ejbkni]pekj�pk�]hh�o_dkkh�lanokjjah�]j`�qpeheva�]�pa]i�]llnk]_d�pk�lh]j�

b^n�pda�naejpacn]pekj

Ñ� Bop]^heod�]j`�XLTY_LTY�]�lkoepera�skngejc�nah]pekjodel�sepd�pda�dkia�pk�ajoqna�pd]p

l]najpo*�opq`ajp�]j`�o_dkkh�lanokjjah�skng�pkcapdan�pk�_na]pa�_kiikj*�na]heope_�ck]ho�

% � Rpeheva�atlanpeoa�]p�pda�o_dkkh*�^k]n`�]j`�`al]npiajp�haraho�pk�]ooeop�ej�oappejc�]j`

eilhaiajpejc�na]heope_�ck]ho�

Ñ� Rpeheva�pkkho�oq_d�]o�Fj`ere`q]h�B`q_]pekj�Mh]jo�]j`�Cqj_pekj]h�?ad]rekqn]h�>j]huoeo�ej

pda�lh]jjejc�lnk_aoo

É� Mh]j�damqajp�_kjbanaj_ao�pk�ikjepkn�]j`�ar]hq]pa�lnkcnaoo�ok�pd]p�pda�ja_aoo]nu

]`]lpekjo�]j`�ik`ed_]pekjo�_]j�̂ a�i]`a�pk�i]teieva�oq__aoo�

É� Mnal]na�]j`�a`q_]pa�laano�kj�pda�j]pqna�kb�pda�_deh`%o�ejfqnu�]j`�epo�eil]_p

@deh`naj�sepd�Q?F�sepdej�pda�o_dkkh�ouopai�d]ra�]j�at_ahhajp�kllknpqjepu�b^n�

_kilajo]pknu�na_kranu�pdnkqcd�pdaen�̀ ena_p�]__aoo�pk�pa]_dejc�lnkbaooekj]ho�sepd�atlanpeoa�ej�

_kcjepekj�&ha]njejc*�lnk^hai�okhrejc'*�lduoe_]h�cnkspd�&lduoe_]h�a`q_]pekj*�jqpnepekj'*�]j`�ok_e]h�

`arahkliajp�&cnkql�ejpan]_pekjo',� Fb�o_dkkh�lanokeiah�qoa�pda�cqe`ahejao�kqpheja`�]^kra�pk
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lnal]na�bkn�]�_deh`%o�napqnj�pk�o_dkkh*�pdau�_]j�̂ a_kia� sahh�amqella`�pk�lnkre`a�aha_pera�

oanre_ao�pk�opq`ajpo�sepd�]�̂ n]ej�ejfqnu,� B`q_]pekj]h�ck]ho�_]j�̂ a�]__kilheoda`�̂ u�lnkre`ejc�

]hpanj]pera�klpekjo�b^n�ha]njejc*�lnal]nejc�pda�opq`ajp�b^n�iqhpelha�pn]joepekjo*�]`]lpejc�pda�o_dkkh�

_qnne_qhqi�pk�iaap�pda�opq`ajp%o�qjemqa�jaa`o*�]j`�aop]^heodejc�]j�ej`ere`q]heva`�a`q_]pekj�lh]j�

pd]p�eo�bhate^ha�]j`�naolkjoera�pk�pda�opq`ajp%o�qjemqa�_d]n]_paneope_o,� Tkngejc�_khh]^kn]perahu�

_]j�ajoqna�pda�pn]joepekj�pk�o_dkkh�eo�]o�oikkpd�]o�lkooe^ha,� Qda�4iehu*�pda�opq`ajp*�pda�ia`e_]h�

lnkbaooekj]ho�]j`�pda�ajpena�o_dkkh�lanokjjah�a]_d�d]o�]�nkha�pk�lh]u�ej�ajoqnejc�pd]p�pdeo�d]llajo,
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n` �hega�pk�_d]p�sepd�ukq�]^kqp�ukqn�a<m'aneaj_a�sepd�ukqn�_deh`%o�]__e`ajp�]j`�pdaen�napqnj�pk�
o_dkkh,
F�d]ra�okia�mqaopekjo�sde_d�sa�sehh�qoa�]o�]�cqe`a,� Mha]oa�baah�daa�pk�ah]^kn]pa�ej�`ap]eh�
kj�ukqn�atlaneaj_ao�]j`�pdkqcdpo�]o�sa�lnk_aa`�]o�sahh�]o�$ahejc�daa�pk�_dkkoa�jkp�pk�
]josan�]�mqaopekj�]p�]ju�lkejp�ej�peia�`qnejc�pda�ejpanreas,
Qdeo�ejpanreas�sehh�p]ga�]^kqp�23+�4.�iejqpao,
Qda�ejpanreas�sehh�^a�p]la`,� F�i]u�jaa`�pk�opkl�ikiajp]nehu�pk�_d]jca�pda�p]la,� >bpan�pda�
ejpanreas*� F�sehh� pn]jo_ne^a� e p � F� sehh� qoa� ep� ]hkjc�sepd� pda� kpdan� ejpanreaso� pd]p� F� ]i�
_kj`q_pejc� pk�dahl�o_dkkho�dahl� opq`ajpo�napqnjejc�pk�pda�_h]oonkki�]bpan�oqop]ejejc�]j�
]_mqena`�kn�pn]qi]pe_�̂ n]ej�ejfqnu,
F�s]jp�pk�]ooqna�ukq�pd]p�ukqn�_kiiajpo�sehh�^a�dah`�ej�opne_paop�_kjd`aj_a�]j`�ukqn�j]ia�
sehh�jkp�̂ a�e`ajpeda`�ej�pda�nalknp�pd]p�naoqhpo�$ki�pdeo�naoa]n_d,
?a$na�sa�^acej*�`k�ukq�d]ra�]ju�mqaopekjo<

B`P^_TZY^/
Eks�`e`�pda�]__e`ajp�d]llaj<
Aao_ne^a�pda�atpajp�kb�pda�ejfqneao<
Qahh�ia�]^kqp�pda�nad]^ehep]pekj�lnk_aoo�4ki�pda�peia�kb�pda�eecqnu�pk�`]pa<
Eks� skqh`� ukq� `ao_ne^a� ukqn� _deh`� ^abkna� pda� ]__e`ajp<� &Mduoe_]hhu<� Bikpekj]hhu<�
Pk_e]hhu<� ?ad]rekn<'
Eks�skqh`�ukq�̀ ao_ne^a�ukqn�_deh`�jks<�&Mduoe_]hhu<�Bikpekj]hhu<� Pk_e]hhu<�?ad]rekn<'�
Td]p�gej`�kb�eil]_p�d]o�pdeo�d]`�kj�ukqn�b]iehu<
Tdaj�`e`�ukqn�_deh`�napqnj�pk�o_dkkh<
Td]p�`e`�ukq�`k�pk�lnal]na�ukqn�_deh`�pk�ck�^]_g�pk�o_dkkh<
Eks�d]o�pda�o_dkkh�oqllknpa`�ukq�]j`�ukqn�_deh`�nmt'j�napqiejc�pk�pda�_h]oonkki<
Ak�ukq�$ah�pd]p�ukqn�_deh`%o�a`q_]pekj]h�jaa`o�]na�`ePanajp�jks�pd]j�̂ abkna�pda�]__e`ajp<�
Fb�ok8

]'� Eks�]na�pdau�`ePanajp<
^'� Td]p�d]o�pda�o_dkkh�`kja�pk�]__kiik`]pa�pdaoa�jaa`o<

Ak�ukq�4ah�pd]p�ukqn�_deh`%o�jaa`o�]na�^aejc�iap�]p�o_dkkh<� Btlh]ej,
Td]p�s]o�pda�^eccaop�_d]hhajca�emij�ukqn�_deh`%o�napqnj�pk�o_dkkh<
Td]p�s]o�pda�cna]paop�oq__aoo�qlkj�ukqn�_deh`%o�napqnj�pk�o_dkkh<
Fj�napnkola_p*�`k�ukq�4ah�pd]p�ukqn�_deh`�s]o�na]`u�pk�napqnj�pk�o_dkkh<� Btlh]ej,
Td]p�iecdp�ukq�d]ra�`kja�`ebbanajphu�pk�lnal]na�ukqn�_deh`�pk�ck�^]_g�pk�o_dkkh<
Fb�ukq�_kqh`�_d]jca�]jupdejc�]^kqp�ukqn�_deh`%o�o_dkkh�`]u�sd]p�skqh`�ep�̂ a<
Td]p�]`re_a�skqh`�ukq�cera�kpdan�l]najpo�[`ioa�_deh`naj�]na�napqiejc�pk�pda_h]oonkki�sepd�
]j�]_mqena`�kn�pn]qi]pe_�^n]ej�ejfqnu<
F�skqh`�hega�pk�ejpanreas�kpdan�ej`ere`q]ho�sdk�d]ra�sknga`�kn�]na�skngejc�_qnnajphu�sepd�
ukqn�_deh`�oq_d�]o�o_dkkh�]j`�ia`e_]h�lanokniah,� F�sehh�̂ a�]ogejc�oeieh]n�mqaopekjo�&lnkre`a
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Ja`e_]h�]j`�B`q_]pkn�Fjpanreas�Nqaopekjo',� Tehh�ukq�lnkre`a�ia�sepd�]�bas�j]iao�kb�
lkooe^ha�l]npe_el]jpo�pd]p�/�_kqh`�_kjp]_p�pk�]``�pk�iu�naoa]n_d�]hke#�sepd�sneppaj�lanieooekj�
pk�`k�ok<�&Manieooekj�Phel�i]`a�]r]eh]^ha'
>na�pdana�]ju�]``epekj]h�_kiiajpo�pd]p�ukq�skqh`�hega�pk�od]na�sepd�ia<

5PM]TPDXR/
/�skqh`�hega�pk�pd]jg�ukq�b^n�p]gejc�pda�peia�pk�od]na�ukq�atlaneaj_a�sepd�ia,� /�d]ra�ha]nja`�
okia�eilknp]jp�pdejco�dki�pdeo�ejpanreas�ej_hq`ejc,,,
/�sehh�^a�snepejc�]� oujpdaoeo�k b�pda� ejpanreas�sde_d�sehh�^a�lnkre`a`�pk� ukq,� /�skqh`�
]llna_e]pa� ]ju� baa`^]_g� kn� _kiiajpo� ]j`� ]� `]pa`� oecj]pqna� kj� ep� pk� NZYQT]X� pd]p� pda�
ejbkni]pekj�ukq�lnkre`a`�d]o�^aaj�pn]jo_ne^a`�]__qn]pahu,
/�dkla�pk�_kilhapa�iu�skng�ej�>qcqop*�0..1,
/�d]ra�jk�bqnpdan�mqaopekjo,� Fo�pdana�]jupdejc�ahoa�ukq�s]jp�pk�]``�kn�]og�ia�]^kqp�̂ abkna�
sa�djeod�pda�ejpanreas<
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:Y_P]aTPb�8`TOP�QZ]�DNSZZW�AP]^ZYYPW
?neabejc8

n` �hega�pk�_d]p�sepd�ukq�]^kqp�ukqn�atlaneaj_a�sepd� Xopq_hajp%o�hqieaZ�]__e`ajp�]j`�pdaen�
napqnj�pk�o_dkkh,
F�d]ra�okia�mneaopekjo�Q>n̂ e_heQ]J8�h]jhh�qoa�]o�]�cqe`a,� Mha]oa�baah�4_a�pk�ah]^kn]pa�ej�`ap]eh�
kj�ukqn�atlaneaj_ao�]j`�pdkqcdpo�]o�sa�lnk_aa`�]o�sahh�]o�4ahejc�bnaa�pk�_dkkoa�jkp�pk�
]josan�]�mqaopekj�]p�]enufl_`e`ej�pqja�`qnejc�pda�ejpanreas,

  p� Qdeo�ejpanreas�sehh�p]ga�]^kqp�23+�4.�iejqpao,
Qda�ejpanreas�sehh�̂ a�p]lJò ,� F�i]cbesaa �̀pkeogtl�j]]jajp]j[ng'�_d]jca�pda�F̂ mla,� >bpan�pda�
ejpanreas*� FrrJpjqjtnRÇeI� F�sehh� qoa� ep� &`kjc�sepd�pda� kpdan� ejpkreaso� pd]p� F� ]i�
_kj`q_pejc� pk�dahl�o_dkkho�dahl�opq`ajpo�napqnjejc�pk� pda�_h]oonkki�]bpan�oqop]ejejc�]j�
]_mqena`�kn�pn]qi]pe_�^n]ej�juqnu,
F�s]jp�pk�]ooqna�ukq�pd]p�ukqn�_kiiajpo�sehh�̂ a�dah`�ej�opne_paop�_kjD`aj_a�]j`�ukqn�j]ia�
sej�jkp�̂ a�e`ajphDa`�ej�pda�nalknp�pd]p�naoqhpo�bnki�pdeo�naoa]n_d,
?abkna�sa�^acej*�`k�ukq�d]ra�]ju�mqaopekjo<

B`P^_TZY^/
Aao_ne^a� Xopq`ajp%o� j]iaZ� ]o� ]� opq`ajp�lnekn� pk� pda� ]__e`ajp<� &>_]`aie_]hhu*� Pk_e]hhu*�
?ad]rekn'
Aao_ne^a� Xopq`ajp%o�j]iaZ� ]o�]�opq`ajp� oej_a�pdau%ra�napqnja`�pk� o_dkkh�&>_]`aie_]hhu*�
Pk_e]hhu*�?ad]rekn'
Td]p�gej`�kb�eil]_p�d]o�pdeo�d]`�kj�pda�_h]oonkki<� Lpdan�opq`ajpo<�Qda�o_dkkh<
Ak�ukq�baah�ukq�sana�lnal]na`�pk�iaap�pda�jaa`o�kb�pdeo�opq`ajp<
Td]p�̀ k�ukq�gjks�]^kqp�]_mqena`�kn�pn]qi]pe_�̂ n]ej�ejfqnu�]j`�dks�ep�]Pa_po�ha]njejc�]j`�
^ad]rekn<
Td]p�̀ k�ukq�pdejg�eo�eilknp]jp�pk�gjks�̂ abkna�ukq�d]ra�]�_deh`�sepd�]_mqena`�kn�pn]qi]pe_�
^n]ej�ejfqnu�ej�ukqn�_h]oonkki<� Fj�pda�o_dkkh<
Td]p�`e`�ukq�̀ k�pk�lnal]na�ukqnoahb�bkn�pda�]nner]h�kb�Xopq`ajp%o�j]iaZ<
Td]p�skqh`�ukq�na_kiiaj`�o_dkkho�]j`�_h]oonkki�pa]_dano�̀ k�pk�lnal]na�qlkj�pda�naajpnu�
pk�o_dkkh�kb�]�opq`ajp�sepd�]_mqena`�kn�pn]qi]pe_�^n]ej�ejfqnu<
Eks�d]o�pda�o_dkkh�oqllknpa`�ukq�]j`�Xopq`ajp%o�j]iaZ�qlkj�napqnjejc�pk�pda�_h]oonkki<�

F!%� Ak�ukq� baah� pd]p� Xopq`ajp%o�j]iaZ� a`q_]pekj]h�jaa`o� ]na� `ebgnajp�jks�pd]j�^abkna� pda�
]__e`ajp<� Fb�ok8

]'� Eks�]na�pdau�`eDanajp<
^'� Td]p�d]o�^aaj�`kja�pk�]__kiik`]pa�pdaoa�jaa`o<

Ak�ukq�baah�pd]p�Xopq`ajp%o�j]iaZ�jaa`o�]na�^aejc�iap�]p�o_dkkh<� Btlh]ej,
Td]p�s]o�pda�^eccaop�_d]hhajca�qlkj�d]rejc�Xopq`ajp%o�j]iaZ�napqnj�pk�o_dkkh<
Td]p�s]o�pda�^eccaop�oq__aoo�qlkj�d]rejc�Xopq`ajp%o�j]iaZ�napqnj�pk�o_dkkh<
Fj�napnkola_p*�`k�ukq�baah�pd]p�Xopq`ajp%o�j]iaZ�s]o�na]`u�pk�napqnj�pk�o_dkkh<� Btlh]ej,�
Td]p�iecdp�ukq�d]ra� `kja�`ebgnajphu�pk�lnal]na� bkn� Xopq`ajp%o�j]iaZ� _kiejc�^]_g�pk�
o_dkkh<
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Fb�ukq�_kqh`�_d]jca�]jupdejc�]^kqp�Xopq`ajp%o�j]iaZ�o_dkkh�`]u�sd]p�skqh`�ep�^a<
Td]p� ]`re_a� skqh`� ukq� cera� kpdan� o_dkkh� lanokjjah� ]^kqp� opq`ajpo� napqnjejc� pk� pda�
_h]oonkki�sepd�]j�]_mqena`�kn�pn]qi]pe_�^n]ej�ejfqnu<
>na�pdana�]ju�]``epekj]h�_kiiajpo�pd]p�ukq�skqh`�Ega�pk�od]na�sepd�ia<

5PM]WPDYR/

F�skqh`�hega�pk�pd]jg�ukq�bkn�p]gejc�pda�peia�pk�od]na�ukq�atlaneaj_a�sepd�ia,� F�d]ra�ha]nja`�
okia�eilknp]jp�pdejco�4ki�pdeo�ejpanreas�ej_hq`ejc,,,
F�sehh� ^a�snepejc� ]� oujpdaoeo� kb�pda� ejpanreas�sde_d�sehh�^a�lnkre`a`�pk�ukq,� F�skqh`�
]llna_e]pa� ]ju� baa`^]_g� kn� _kiiajpo� ]j`� ]� `]pa`� oecj]pqna� kj� ep� pk� _kjbeni� pd]p� pda�
ejbkni]pekj�ukq�lnkre`a`�d]o�^aaj�pn]jo_ne^a`�]__qn]pahu,
F�dkla�pk�_kilhapa�iu�skng�ej�>qcqop*�0..1,
F�d]ra�jk�bqnpdan�mqaopekjo,� Fo�pdana�]jupdejc�ahoa�ukq�sn]jp�pk�]``�kn�]og�ia�]^kqp�̂ abkna�
sa�ãjeod�pda�ejpanreasn<
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:Y_P]aTPb�8`TOP�QZ]�>POTNLW�AP]^ZYYPW
3]TP8YR/

n ` �hega�pk�_d]p�sepd�ukq�]^kqp�ukqn�a'm'ajaj_a�sepd�Xopq`ajp%o�j]iaZ�]__e`ajp�]j`�pdaen�
napqnj�pk�o_dkkh,
F�d]ra�okia�mqaopekjo�YY2ee_d�sa�sehh�qoa�]o�]�cqe`a,� Mha]oa�baah�4aa�pk�ah]^kn]pa�ej�`ap]eh�
kj�ukqn�atlaneaj_ao�]j`�pdkqcdpo�]o�sa�lnk_aa`�]o�sahh�]o�$ahejc�4aa�pk�_dkkoa�jkp�pk�
]josan�]�mqaopekj�]p�]ju�lkejp�ej�peia�`qnejc�pda�ejpanreas,
Qdeo�ejpanreas�sehh�p]ga�]^kqp�23+�4.�iejqpao,
Qda�ejpanreas�seR�^a�p]la`,� F�i]u�jaa`�pk�opkl�ikiajp]nehu�pk�_d]jca�pda�p]la,� >bpan�pda�
ejpanreas*� F�seR� pn]jo_ne^a� ep,� F� seR� qoa� ep� ]hkjc�sepd� pda� kpdan� ejpanreaso� pd]p� F� ]i�
_kj`q_pejc� pk�dahl�o_dkkho�dahl�opq`ajpo�napqnjejc�pk�pda�_h]oonkki�]bpan�oqop]ejejc�]j�
]_mqena`�kn�pn]qi]pe_�^n]ej�duqnu,
F�s]jp�pk�]ooqna�ukq�pd]p�ukqn�_kiiajpo�sehh�̂ a�dah`�ej�opne_paop�_kjbe`aj_a�]j`�ukqn�j]ia�
sehh�jkp�̂ a�e`ajphDa`�ej�pda�nalknp�pd]p�naoqhpo�bnki�pdeo�naoa]n_d,
?abkna�sa�̂ acej*�`k�ukq�d]ra�]ju�mqaopekjo<

BYP^OZXL/
@]j�ukq�pahh�ia�]^kqp�Xopq`ajp%o�j]iaZ�ejfqnu&eao'<
Eks�`e`�Xopq`ajp%o�j]iaZ�ejfqnu�eil]_p�pdaen�harah�kb�]^ehepeao�&ea,� lduoe_]h*� ejpahha_pq]h*�
ok_e]h*�^ad]rekn'<
Td]p�`k�o_dkkh�lanokjjah�jaa`�pk�gjks�]^kqp�]_mqena`�kn�pn]qi]pe_�^n]ej�ejfqnu<
E]ra�ukq�aran�l]npe_el]pa`�ej�]�_]oa�_kj>naj_a�kn�̂ aaj�ejrkhra`�sepd�pda�_deh`%o�naajpnu�pk�
o_dkkh<� Fb�uao*�eo�pdana�]jupdejc�pd]p�iecdp�d]ra�eilnkra`�pda�_]oa�_kjbanaj_a<
Td]p�_kqh`�pda�lnkbaooekj]ho�ej�pda�ia`e_]h�Dah`�̀ k�pk�]ooeop�opq`ajpo*�b]iedao*�]j`�o_dkkh�
lanokjjah�sepd�pda�naajpnu�pk�o_dkkh<
Eks�skqh`�ukq�na_kiiaj`�o_dkkh�lanokjjah*�>ieRao�]j`�opq`ajpo�sepd�]j�]_mqena`�kn�
pn]qi]pe_�^n]ej�ejfqnu� lnal]na�bkn�pda�naajpnu�pk�o_dkkh<
>na�pdana�]ju�]``eDkj]h�_kiiajpo�pd]p�ukq�skqh`�hega�pk�od]na�sepd�ia<

5PM]TPQXR/
F�skqh`�hega�pk�pd]jg�ukq�bkn�_LVTYR�pda�peia�pk�od]na�ukq�atlaneaj_a�sepd�ia,� F�d]ra�ha]nja`�
okia�eilknp]jp�_STYR^�Dki�pdeo�ejpanreas�ej_hq`ejc,,,
F�sehh�^a�snepejc� ]�oujpdaoeo� kb�pda� ejpanreas�sde_d�sehh�^a�lnkre`a`�pk�ukq,� F�skqh`�
[lna`]pa� ]ju� baa`^]_g� kn� _kiiajpo� ]j`� ]� `]pa`� oecj]pqna� kj� ep� pk� _kjDni� pd]p� pda�
eq>ni]pekj�ukq�lnkre`a`�d]o�^aaj�pn]jo_ne^a`�]__qn]pahu,
F�dkla�pk�_kilhapa�iu�skng�ej�>qcqop*�0..1,

F!%� F�d]ra�jk�bqnpdan�mqaoDkjo,� Fo�pdana�]jupdejc�ahoa�ukq�s]jp�pk�]``�kn�]og�ia�]^kqp�^a>na�
sa�Djeod�pda�ejpanreas<
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XA]paZ

Aa]n�XP_dkkh�?k]n`�LbD_e]hZ9

Ju�j]ia�eo�Q]n]�Aach]j+D]hh]jp�]j`�F�]i�]�cn]`q]pa�opq`ajp�]p�pda�Rjeranoepu�kb�Mnej_a�B`s]n`�
Foh]j`�ej�pda�C]_qhpu�kb�B`q_]pekj,� Qdeo�opq`u�eo�ajpepha`8�E]L`XL_TN�3]LTY�:YU`]d/�@>]-Wajcaf�kT

Qdeo�naoa]n_d�eo�]j�aPknp�pk�_kilhapa�pda�namqenaiajpo�kb�]�J]opano�kb�B`q_]pekj�]p�pda�Rjeranoepu�kb�
Mnej_a�B`s]n`�Foh]j`�]j`�eo�qj`anp]gaj�sepd�pda�gjksha`ca�]j`�oqllknp�kb�iu�pdaoeo�_kiieppaa�
_d]ena`�̂ u�An,�Se]jja�Qeiikjo,

ESP�LTX�ZQ�_ST^�]P^PL]NS�T^�_Z�OP_P]XTYP�SZb�A]TYNP�6ObL]O�:^WLYO�̂ NSZZW�[P]^ZYYPW�̂ SZ`WO�MP�
[]P[L]PO�_Z�L^^T^_�bT_S�_SP�]PPY_]d�ZQ�L�^_`OPY_�bT_S�2N\`T]PO�Z]�E]L`XL_TN�3]LTY�:YU`]d�TY_Z�
_SP�PO`NL_TZYLW�̂ d^_PX#�?]oa`�kj�pda�naoa]n_d�bej`ejco*�Fdkla�pk�lnkre`a�pa]_dano�]j`�]`iejeopn]pkno�
sepd� opn]paceao� pd]p� _]j� ^a� qoa`� pk� ejopnq_p� ]� opq`ajp�sepd� ]_mqena`-pn]qi]pe_� ^n]ej� ejfqnu� ej� ]�
_h]oonkki�oappejc,

Qda�lnklkoa`�naoa]n_d�eo�]�mq]hep]pera�_]oa�opq`u�ejrkhrejc�ej+`alpd�ejpanreaso�pk�̂ a�_kj`q_pa`�sepd�
pda�l]najpo-cq]n`e]j�kb�opq`ajpo�sepd�]j�>_mqena`�kn�Qn]qi]pe_�?n]ej�Fjfqnu*� ]o�sahh�]o�nahar]jp�
lnkbaooekj]ho�sdk�skng&a`'�sepd�pda�opq`ajp*�&ea,� pa]_dano*�o_dkkh�_kqjoahhkno*�ia`e_]h�lanokjjah'�
]p�]�lh]_a�kb�pdaen�_dke_a,� Fp�eo�atla_pa`�pd]p�]hh�ejpanreaso�skqh`�̂ a�]llnktei]pahu�kja�dkqn�ej�hajcpd�
]j`�skqh`�̂ a�_kilhapa`�^a$na�pda�aj`�kb�J]n_d*�0..1,

Fp�eo�eilknp]jp�pk�jkpa�pd]p�loaq`kjuio�skqh`�^a�qoa`�ej�lq^heoda`�skng�]j`�`n]bp�`k_qiajpo�]j`�
_kjD`ajpe]Ru�skqh`� ^a�ajoqna`�4'n�]hh�l]npe_el]jpo,�Kk�nabanaj_a�skqh`�̂ a�i]`a�ej�pda�opq`u�]^kqp�
]�l]npe_qh]n�]na]�kb�pda�lnkrej_a�kn�]ju�ola_eda`�o_dkkh�]j`�pd]p�]hh�kb�pda�`eo_qooekjo�sehh�^a�]q`ek+
p]la`�]j`�pn]jo_ne^a`,� Q g �]q`ek+p]la�]j`�pn]jo_nelp�sehh�̂ a�]j]huoa`�]j`�lqp�ejpk�pdaiao�]j`�oa_qna`�
o]bahu�ej�]�hk_ga`�_]^ejap� Kk�_kleao�sehh�^a�i]`a�kb�pda�pn]jo_nelpo�kn�pda�]q`ek+p]lao�]j`�]hh�`]p]�
sehh�̂ a�̀ aopnkua`�qlkj�_kilhapekj�kb�pda�pdaoeo,� Eksaran*�`qa�pk�pda�j]pqna�kb�]�oi]hh�lnkrej_a*�pdana�
eo�]�lkooe^ehepu�pd]p�pda�l]npe_el]jpo�i]u�̂ a�e`ajpeDa`�Dki�pda�ejbkni]pekj�pd]p�pdau�`eo_hkoa,

Fb�pdana�]na�ikna�l]npe_el]jpo� pd]j�jaa`a`*� pdaj�F�sehh�oaha_p�]�n]j`ki�o]ilha�Dki�pda�sehhejc�
l]npe_el]jpo,� F�sehh�jkpebu�pda�l]npe_el]jpo�̂ u�pahaldkja�pk�aepdan�_kjDni�pdaen�l]nD_el]Dkj�kn�pk�pd]jg�
pdai�bkn�pdaen�ejpanaop�]j`�hap�pdai�gjks�pd]p�F�d]`�ajkqcd�rkhqjpaano�Dn�pda�opq`u,

Ju�namqaop�eo�pdnaa�Dh`8�Dnop*�pk�]og�pda�Taopanj�P_dkkh�?k]n`�D�cn]jp�lanieooekj�pk�_kj`q_p�pdeo�
opq`u9�oa_kj`hu*�D�namqaop�pd]p�pda�Taopanj�P_dkkh�?k]n`�[nlnk]_d�l]najpo-cq]n`e]jo�kb�opq`ajpo�sepd
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]_mqena`-piqi]pe_�bkn�lkooe^ha�l]n`_el]pekee9�]j`�pden`hu*�pk�]og�lanieooekj�pk�]llnk]_d�e`ajpebea`�
o_dkkh�lanokjjah�YY`ek�skeg&a`'�sepd�pda�opq`ajp�bkn�]j�ejpanreas,

Qk�ajoqna�_kjbe`ajpe]hhu*�ep�eo�namqaopa`�pd]p�pda�Taopanj�P_dkkh�?k]n`�i]eh�pda�Oaoa]n_d�Fjbkni]pekj�
Iappan� ]j`� @kjoajp� bkni� pk� pda� l]najpo-cq]n`e]jo� ej� ]�lnarekqohu� op]ila`� ajrahkl,� Ckn�ukqn�
ejbkni]pekj*�F�d]ra�aj_hkoa`�]�_klu�kb�a]_d,� Pdkqh`�pdau�_dkkoa�pk�l]npe_el]pa*�pda�_kjoajp�bkni�seR�
^a�oajp�̀ ena_phu�̂ ]_g�pk�ia�ej�]�oahb�]``naooa`*�op]ila`�ajrahkla,� F�s|h�lnkre`a�pda�Taopanj�P_dkkh�
Aeopne_p� sepd� pda� namqena`� jqi^an� kb� bknio� ]j`� op]ila`� ajrahklao� bkn� pda� i]`� kqp� pk�
l]najpo-cq]n`e]jo,

F�skqh`�]llna_e]pa�da]nejc�4ki�ukq�nac]n`ejc�pdaoa�namqaopo�]j`�pk�]josan�]ju�mqaopekjo�pd]p�ukq�
i]u�d]ra�sepd�pda�naoa]n_d�opq`u,� Mha]oa�ai]eh�ia�]p� ia�]p8

@ajpn]h�Nqaajo�Bhaiajp]nu�P_dkkh+�
Ekia+

Qd]jg�ukq�bkn�_kjoe`anejc�pdeo�namqaop,

Pej_anahu*

Q]n]�Aach]j+D]hh]jp

6?HJG>M=?>�OCLB� H?JECKKCGF� G@�LB?�=GHQJCABL�GOF?J"� /MJLB?J�J?HJG>M=LCGF� HJGBC<CL?>�OCLBGML�H?JECKKCGF"



&'*

2AA6?5:I�6

XA]paZ

Aa]n�M]najp-Dq]n`e]j9

Ju�j]ia�eo�Q]n]�Aach]j+D]hh]jp�]j`�F�]i�]�cn]`q]pa�opq`ajp�]p�pda�Rjeranoepu�kb�Mnej_a�B`s]n`�
Foh]j`�ej�pda�C]_qhpu�kb�B`q_]pekj,� F�]i�snepejc�pk�]og�pd]p�ukq�_kjoe`an�l]npe_el]pejc�ej�]�naoa]n_d�
opq`u�sde_d�sehh�^acej�pdeo�ua]n,� Qdeo�opq`u�eo�ajpepha`8�E]L`XL_TN�3]LTY�:YU`]d/�4H$PYRRQ�sT�

-^ n�pda

Qdeo�naoa]n_d�eo�]j�ab^np�pk�_kjmehapa�pda�namqenaiajpo�kb�]�J]opano�kb�B`q_]pekj�]p�pda�Rjeranoepu�kb�
Mnej_a�B`s]n`�Foh]j`�]j`�eo�qj`anp]gaj�sepd�pda�gjksha`ca�]j`�oqllknp�kb�iu�pdaoeo�_kiieppaa�
_d]ena`�^u�An,�Se]jja�Qeiikjo,

ESP�LTX�ZQ�_ST^�]P^PL]NS�T^�_Z�OP_P]XTYP�SZb�A]TYNP�6ObL]O�:^WLYO�̂ NSZZW�[P]^ZYYPW�̂ SZ`WO�MP�
[]P[L]PO�_Z�L^^T^_�bT_S�_SP�]PPY_]d�ZQ�L�^_`OPY_�bT_S�2N\`T]PO�Z]�E]L`XL_TN�3]LTY�:YU`]d�TY_Z�
_SP�PO`NL_TZYLW�̂ d^_PX#�?]oa`�kj�pda�naoa]n_d�bej`ejco*�/�dkla�pk�lnkre`a�pa]_dano�]j`�]`iejeopn]pkno�
sepd� opn]paceao� pd]p� _]j�^a� qoa`� pk� ejopnq_p� ]� opq`ajp�sepd�]_mqena`-pn]qi]pe_� ^n]ej� ejfqnu� ej� ]�
_h]oonkki�oappejc,

Qda�lnklkoa`�naoa]n_d�eo�]�mq]hep]pera�_]oa�opq`u�ejrkhrejc�ej+`alpd�ejpanreaso�pk�̂ a�_kj`q_pa`�sepd�
pda�l]najpo-cq]n`e]jo�kb�pdnaa�opq`ajpo�sepd�]j�]_mqena`�kn�pn]qi]pe_�^n]ej�enuqnu*�]o�sahh�]o�nahar]jp�
lnkbaooekj]ho�sdk�skng&a`'�sepd�pda�opq`ajp*�&ea,� pa]_dano*�o_dkkh�_kqjoahhkno*�ia`e_]h�lanokjjah',�
Qda�at]_p�peiap]^ha�sehh�̂ a�̀ apanieja`�]bpan�ukq�d]ra�ceraj�ukqn�_kjoajp�pk�l]npe_el]pa,� Fp�eo�atla_pa`�
pd]p�]hh�ejpanreaso�sehh�̂ a�]llnktei]pahu�kja�dkqn�ej�hajcpd�]j`�sehh�lnk_aa`�]p�]�lh]_a�kb�ukqn�_dke_a,�
Fp�eo�atla_pa`�pd]p�pda�ejpanreas� sehh�^a�_kilhapa`�̂ abkna�pda�aj`�kb�>lneh*�0..1,

Fb�pdana�]na�ikna�l]npe_el]jpo� pd]j�jaa`a`*� pdaj�/�sehh�oaha_p�]�n]j`ki�o]ilha�dqi�pda�sehhejc�
l]npe_el]jpo,� /�sehh�jkpebu�ukq�̂ u�pahaldkja�pk�aepdan�_kjDni� ukqn�l]npe_el]pekj�kn�pk�pd]jg�ukq�bkn�
pdaen�ejpanaop�]j`�hap�ukq�gjks�pd]p�/�d]`�ajkqcd�rkhqjpaano�bkn�pda�opq`u,

Fp�eo�eilknp]jp�pk�jkpa�pd]p�loaq`kjuio�skqh`�^a�qoa`�ej�lq^heoda`�skng�]j`�`n]bp�`k_qiajpo�]j`�
_kjD`ajD]Eu�skqh`� ^a�ajoqna`�bkn�]hh�l]npe_el]jpo,� Kk�nabanaj_a�skqh`�̂ a�i]`a�ej�pda�opq`u�]^kqp�
]�l]npe_qh]n�]na]�kb�pda�lnkrej_a�kn�]ju�ola_eDa`�o_dkkh�]j`�pd]p�]hh�kb�pda�`eo_qooekjo�sehh�̂ a�]q`ek+
p]la`�]j`�pn]jo_ne^a`,�Qda�]q`ek+p]la�]j`�pn]jo_nelp�sehh�̂ a�]j]huoa`�]j`�lqp�ejpk�pdaiao�]j`�oa_qna`�
o]bahu�ej�]�hk_ga`�_]^ejap,� Kk�_kleao�seR�^a�i]`a�kb�pda�pn]jo_nelpo�kn�pda�]q`ek+p]lao�]j`�]R�`]p]�
sehh�̂ a�̀ aopnkua`�qlkj�_kilhaDkj�kb�pda�pdaoeo,�Eksaran*�̀ qa�pk�pda�j]pqna�kb�]�oi]hh�lnkrej_a*�pdana�
eo�]�lkooe^ehepu�pd]p�pda�l]nD_el]jpo�i]u�̂ a�e`ajpeDa`�Dki�pda�ejb^ni]Dkj�pd]p�pdau�`eo_hkoa,

/�iqop�opnaoo�pd]p�ukqn�l]nD_el]Dkj�eo�ajpenahu�rkhqjp]nu,� >hok*�eb�ukq�_dkkoa�pk�l]nD_el]pa*�ukq�i]u�
sepd`n]s� Dki� pda� opq`u� ]p� ]ju� lkejp� ej� peia*� araj� ]o� pda� ejpanreaso� ]na� ^aejc� _kj`q_pa`,
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>``epekj]hhu�ukq�s|h�d]ra�pda�kllknpqjepu�pk�reas�]j`�a`ep�pda�pn]jo_nelp�kb�ukqn�op]paiajpo,

Mha]oa�napqnj�pda�aj_hkoa`�_kjoajp�bkni�pk�ej`e_]pa�ukqn�ejpanaop�ej�l]n`_el]pee[�ej�pdeo�opq`u�sepd�ej�
paj�̂ qoejaoo�`]uo�qlkj�na_aerejc,� Aalaj`ejc�kj�ukqn�naolkjoa*�F�sehh�̂ a�_kjp]_pejc�ukq�pk�_kjDni�
ukqn�l]npe_el]pekj,� F�dkla�pd]p�ukq�sehh�_kjoe`an�iu�namqaop�pk�qpeheva�ukqn�lanokj]h�atlaneaj_a�bkn�iu�
lnklkoa`�pdaoeo�pdeo�ua]n,

Fbukq�d]ra�]ju�mqaopekjo�nac]n`ejc�pdeo�naoa]n_d�lnkfa_p*�lha]oa� ai]|� ia]p�
kn�_]hh�ia�]p8

@ajpn]h�Nqaajo�Bhaiajp]nu�P_dkkh�+� \� \,� *
Ekia�Ü�3

Pej_anahu*

Q]n]�Aach]j+D]hh]jp
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w� F�]cnaa�pk�l]npe_el]pa�ej�pda�naoa]n_d�opq`u�̂ aejc�_kj`q_pa`�^u�Q]n]�Aach]j+D]hh]jp�Tek�eo
]�cn]`q]pa�opq`ajp�ej�pda�C]_qhpu�kb�B`q_]pekj�]p�pda�Rjeranoepu�kb�Mnej_a�B`s]n`�Foh]j`,�
Qdeo� opq`u� ]eio� ]p� `eo_krajjc� opn]paceao� pk� dahl� o_dkkh�lanokjjah� ]ooeop� opq`ajpo�sepd�
>_mqena`�kn�Qn]qi]pe_�?n]ej�Fecqnu�napqnjejc�pk�pda�o_dkkh�ouopai,

w � F�qj`anop]j`�pd]p�pda�ejbkni]pekj�c]pdana`�s|h�̂ a�qoa`�bkn�dan�J]opan�kb�B`q_]pekj�pdaoeo,

| � F�qj`anop]j`�pd]p�pdeo�opq`u�ejrkhrao�]j�ej+`alpd�ejpanreas�]j`�pdeo�ejpanreas�s|h�̂ a�]q`ek
p]la`�]j`�pn]jo_ne^a`,� F�qj`anop]j`�pd]p�F�d]ra�pda�{aa`ki�jkp�pk�]josan�]ju�mqaopekj�]j`�
pd]p�pda�at_anlpo�4ki�pda�ejpanreaso�i]u�^a�qoa`�]j`�lq^heoda`�ej�pda�pdaoeo,� F�d]ra�pda�
kllknpqjepu�pk�nareas�]j`�a`ep�pda�pn]jo_nelp�ql�pk�J]u�/*0..1,

w � F�qj`anop]j`�pd]p�F�_]j�reas�]j`�a`ep�pda�pn]jo_nelp,

L � F�qj`anop]j`�pd]p�iu�l]npe_el]pekj�ej�pdeo�opq`u�eo�rkhqjp]nu�]j`�F�i]u�sepd`n]s�4ki�pda
opq`u�]p�]ju�peia,� F�`k�jkp�jaa`�pk�cera�]ju�na]okj�b]n�iu�sepd`n]s]h,

L � F�qj`anop]j`�pd]p�]R�ejbkni]pekj�F�cera�]j`�]hh�j]iao�kb�pdkoa�ejrkhra`�ej�pda�opq`u�s|h�̂ a
galp�_kjD`ajpe]h�sepdej�pda�heiepo�kb�pda�h]s,

w � F�qj`anop]j`�pd]p�pda�naoa]n_dan�s|h�^a�qoejc�loaq`kjuio9�dksaran*�`qa�pk�pda�j]pqna�kb�]
oi]hh�lnkrej_a*�pdana�eo�]�lkooe^ehepu�pd]p�F�_kqh`�̂ a�e`ajpeDa`�̂ u�pda�ej$ni]pekj�pd]p�F�d]ra�
`eo_hkoa`,

L � F�qj`anop]j`�pd]p�pda�naoa]n_dan*� Q]n]�Aach]j+D]hh]jp*� eo�pda�kjhu�lanokj�sdk�s|h�d]ra
]__aoo�pk�pda�ejbkni]pekj,

w � F�qj`anop]j`�pd]p�F�i]u�_kjp]_p�Q]n]�Aach]j+D]hh]jp�]p� &7.0'� 742+0.22�kn�dan�naoa]n_d
oqlanreokn,�An,�Se]jja�Qeiikjo*�]p�&7.0'�344+.2.3�]p�]ju�peia�pk�`eo_qoo�pda�naoa]n_d,

w � F�qj`anop]j`�pd]p�F�_]j�_kjp]_p�pda�RMBF�Oaoa]n_d�Bpde_o�?k]n`�]p�&7.0'�344+.415*�kn�^u
ai]|�]p�hi]_ldaab$qlae,_]�eb�F�d]ra�]ju�_kj_anjo�]^kqp�pda�apde_]h�_kj`q_p�kb�pdeo�opq`u,

w � Qda�naoa]n_dan�d]o�]cnaa`�pk�]josan�]ju�mqaopekjo�F�d]ra�]^kqp�pda�opq`u�]j`�F�i]u�gaal�]
oecja`�_klu�kb�pdeo�_kjoajp�bkni,

w � F�qj`anop]j`�pd]p�pdana�s|h�̂ a�]�bkhhks�ql�]j`�̀ a^neabic�sepd�pda�naoa]n_dan�pk�ajoqna�F�d]ra
]__aoo�pk�pda�pn]jo_nelp�kb�iu�ejpanreas�]j`�pda�Bj`ejco�kb�pda�opq`u,
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|h� F�d]ra�na]`�]j`�qj`anopkk`�pda�_kjpajpo�kb�pdeo�happan�]j`�]cnaa�pk�p]ga�l]np�ej�pda�opq`u,

K]ia�kb�M]npe_el]jp�&lnejp'� A]pa

\\\\\\\\\\\\\\\\\\\\\\\\\\\*� J]ehejc�>``naoo8� \\\\\\\\\\\\
M]npe_el]jp�Pecj]pqna

w � F�skqh`�hega�]�_klu�kb� Qahaldkja�Kqi^an8
pda�naoa]n_d�Dj`ejco,
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XA]paZ

Aa]n�XMnkbaooekj]h�M]npe_el]jpZ9

Ju�j]ia�eo�Q]n]�Aach]j+D]hh]jp�]j`�F�]i�]�cn]`q]pa�opq`ajp�]p�pda�Rjeranoepu�kb�Mnej_a�B`s]n`�
Foh]j`�ej�pda�C]_qhpu�kb�B`q_]pekj,� F�]i�snepejc�pk�]og�pd]p�ukq�_kjoe`an�l]npe_el]pejc�ej�]�naoa]n_d�
opq`u�sde_d�sehh�^acej�pdeo�ua]n,� Qdeo�opq`u�eo�ajpepha`8�Qn]qi]pe_�?n]ej�Fjfqnu8�@T-ajccb�ksb�
PVnjpaceab� p>a�$>..-,

Qdeo�naoa]n_d�eo�]j�abgnp�pk�_kilhapa�pda�namqenaiajpo�kb�]�J]opano�kb�B`q_]pekj�]p�pda�Rjeranoepu�
kb�Mnej_a�B`s]n`�Foh]j`�]j`�eo�qj`anp]gaj�sepd�pda�gjksha`ca�]j`�oqllknp�kb�iu�pdaoeo�_kiieppaa�
_d]ena`�^u�An,�Se]jja�Qeiikjo,

Qda�]ei�kb�pdeo�naoa]n_d�eo�pk�`apanieja�dks�Mnej_a�B`s]n`�Foh]j`�o_dkkh�lanokjjah�odkqh`� ^a�
lnal]na`�pk�]ooeop�sepd�pda�naajpnu�kb�]�opq`ajp�sepd�>_mqena`�kn�Qn]qi]pe_�?n]ej�Fjfqnu�ejpk�pda�
a`q_]pekj]h�ouopai,� ?]oa`�kj�pda�naoa]n_d�bej`ejco*�F�dkla�pk�lnkre`a�pa]_dano�]j`�]`iejeopn]pkno�
sepd� opn]paceao� pd]p�_]j�^a�qoa`� pk� ejopnq_p�]�opq`ajp�sepd�]_mqena`-pn]qi]pe_�^n]ej�ejfqnu�ej�]�
_h]oonkki�oappejc,� Vkqn�j]ia�s]o�oqccaopa`�]o�]�lkooe^ha�_kjpne^qpkn�pk�pdeo�naoa]n_d�^a_]qoa�kb�
ukqn�ejrkhraiajp�sepd�Xopq`ajpZ,

Qda�lnklkoa`�naoa]n_d�eo�]�mq]hep]pera�_]oa�opq&[�ejrkhrejc�ej+`alpd�ejpanreaso�pk�̂ a�_kj`q_pa`�sepd�
pda�l]najpo-cq]n`e]j�]j`�opq`]ep*�]o�sahh�]o�nahar]jp�lnkbaooekj]ho�sdk�skng&a`'�se`e�pda�opq`ajp*�
&ea,� pa]_dano*�o_dkkh�_kqjoahhkno*�ia`e_]h�lanokjjah',� Qda�at]_p�peiap]^ha�sehh�̂ a�̀ apanieja`�]>an�
ukq�d]ra�ceraj�ukqn�_kjoajp�pk�l]npe_el]pa,� Fp�eo�atla_pa`�̀ n]p�]R�ejpanreaso�seR�̂ a�[nlnktenk]pahu�
kja�dkqn�ej�hajcpd�]j`�sehh�lnk_aa`�]p�]�lh]_a�kb�ukqn�_dke_a,� Fp�eo�atla_pa`�pd]p�pda�ejpanreas�sehh�
^a�_kilhapa`�̂ abkna�pda�aj`�kb�J]n_d*�0..1,

Fp�eo�eilknp]jp�pk�jkpa�pd]p�loaq`kjuio�skqh`�̂ a�qoa`�ej�lq^heoda`�skng�]j`�`n]bp�`k_qiajpo�]j`�
_kjD`ajpe]hhu�skqh`�^a�ajoqna`�bkn�]hh�l]npe_el]jpo,�Kk�na$naj_a�skqh`�̂ a�i]`a�ej�pda�opq`u�]^kqp�
]�l]npe_qh]n�]na]�kb�pda�lnkrej_a�kn�]ju�ola_eDa`�o_dkkh�]j`�pd]p�]R�kbpda�̀ eo_qooekjo�sehh�̂ a�]q`ek+�
p[na`�]j`�pn]jo_ne^a`,� Qda�]q`ek+p]la�]j`�pn]jo_nelp�sehh�^a�]j]huoa`�]j`�lqp� ejpk�pdaiao�]j`�
oa_qna`�o]bahu�ej�]�hk_ga`�_]^ejap,� Kk�_kleao�sehh�̂ a�i]`a�kb�pda�pn]jo_nelpo�kn�pda�]q`ek+p]lao�]j`�
]hh�`]p]�sehh�^a�`aopnkua`�qlkj�_kilhapekj�kb�pda�pdaoeo,� Eksaran*�`qa�pk�pda�j]pqna�kb�]�oi]hh�
lnkrej_a*�pdana�eo�]�lkooe^ehepu�pd]p�pda�l]npe_el]jpo�i]u�̂ a�e`ajpeDa`�D ki�pda�ejbkni]pekj�pd]p�pdau�
`eo_hkoa,

F�iqop�opnaoo�pd]p�ukqn�l]nD_el]Dkj�eo�ajpenahu�rkhqjp]nu,� Fb�ukq�]na�sehhejc�pk�l]nD_el]pa*�ukq�i]u�
sepd`n]s�Dki�pda�opq`u�]p�]ju�lkejp�ej�peia�pda�ejpanreaso�]na�̂ aejc�_kj`q_pa`,� >``eDkj]hhu�ukq
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