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`skgjm`_�\ijoc`m�kd`^`�ja�ocdn�`idbh\8�oc`�`_p^\odji�g`q`gn�ja�]\oo`m`_�rjh`i�rcj�r\io�

oj�b`o�jpo�ja�\]pndq`�m`g\odjincdkn+

Oo\odnod^n�?\i\_\�&/--/'�`s\hdi`_�oc`�dhk\^on�\i_�^jin`lp`i^`n�ja�a\hdgt�

qdjg`i^`�ji�qd^odhn+� Pc`�nop_t�m`q`\g`_�3/#�ja�?\i\_d\in�]`gd`q`�oc\o�a\hdgt�qdjg`i^`�

dn�hjm`�n`mdjpn�oj_\t�oc\i�.-�t`\mn�\bj�\i_�oc\o�oc`�^jpmon�om`\o�oc`�^\n`n�ja�a\hdgt�

qdjg`i^`�ojj�gdbcogt+� Oo\odnod^n�ncjr�om\_dodji\g�n`mqd^`n�oc\o�`qjgq`_�amjh�ocdn�m`n`\m^c�

c\q`�ijo�c`gk`_�rjh`i�oj�]`�n\a`�di�jm�jpo�ja�diodh\o`�m`g\odjincdkn+� Ei�a\^o)�]\oo`m`_�

rjh`i�\m`�di�oc`�hjno�_\ib`m�rc`i�oc`t�_`^d_`�oj�g`\q`+� Pc`�Lm`hd`mån�=^odji�

?jhhdoo``�ji�B\hdgt�Rdjg`i^`�Lm`q`iodji�&/--.'�no\o`_�oc\o�64#�ja�Lmdi^`�A_r\m_�

Eng\i_`mn�npmq`t`_�]`gd`q`_�da�a\hdgt�qdjg`i^`�j^^pmn�ji^`)�do�rdgg�c\kk`i�\b\di+� Pc`�

kc`ijh`i\�ja�a\hdgt�qdjg`i^`�\i_�nk`^dad^\ggt�rda`�\]pn`�c\q`�ijo�nojkk`_�`q`i�ocjpbc�

oc`m`�c\q`�]``i�iph`mjpn�dio`mq`iodjin�\i_�]`oo`m�g`bdng\odji�jq`m�oc`�g\no�2-�t`\mn�di�

?\i\_\�&>m\_ajm_)�/--.'+

N`n`\m^c�ncjr`_�oc\o�rjh`i%n�q\gp`)� diagp`i^`)�\i_�`^jijhd^�n`^pmdot�\m`�g`nn�

oc\i�oc\o�ja�h`i�rc`oc`m�di�\]pndq`�ndop\odjin�jm�ijo�&I\i_`gg)� .665'+� Ujpib`m�rjh`i�

\m`�q\gp`_�hjm`�oc\i�jg_`m�rjh`i�\i_�\n�rjh`i�\b`�oc`dm�diagp`i^`�\i_�n`^pmdot�g`nn`in�

&Sjga`)� .664'+� Bjm�h\it�rjh`i�oc`�hjno�ijod^`\]g`�\m`\n�ja�c\m_ncdk�\m`�di�oc`�

`_p^\odji�\i_�om\didib�ad`g_n�ajm�`hkgjth`io+�&I\i_`gg�&.665'�no\o`n)�âSjh`i�\m`�jao`i
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g`ao�jpo�ja�nop_d`n�pndib�\�addi^odji\g�am\h`rjmf�jm�\ggjoo`_�oc`�kjndodji�ja�cjpn`rda`ä�&k+

/1.'+� D`\goc�?\i\_\�&.666'�no\o`n�oc\o�a`h\g`n�\m`�nodgg�]`dib�_dn^jpm\b`_�amjh�`io`mdib

iji*om\_dodji\g�ej]n+� Pc`t�^\iijo�\gr\tn�b`o�om\didib�ajm�kjndodjin�rdoc�cdbc`m�r\b`n�di

kp]gd^�jm�kmdq\o`�n`^ojm�ej]n+� Eo�am`lp`iogt�o\f`n�hjm`�t`\mn�ajm�rjh`i�oj�rjmf�oc`dm�r\t

dioj�oc`�n\h`�g`q`gn�ja�kjr`mapg�\i_�n`^pm`�kjndodjin�\n�h\g`n+� Ujpib�h`i�\m`�hjm`

jao`i�nom`\hgdi`_�dioj�kjr`mapg�\i_�n`^pm`�kjndodjin�di�\b`i^d`n)�^\]di`on)�]j\m_n)

^jhhdnndjin)�\i_�\n�g\r�k\moi`mn)�]\if�h\i\b`mn)�jm�^cd`a�̀ s`^podq`�jaad^`mn�&Hjoo)� .6548

I\i_`gg)� .6658�Ppmi`m)� .66-'+� Bjm�\it�iph]`m�ja�m`\njin)�h`i�di�ndhdg\m�ej]n�rdoc

ndhdg\m�̀ _p^\odjin�\_q\i^`�\o�\�a\no`m�k\^`�oc\i�rjh`i+

Sjh`i�ja�+^jh7�=�O`mqd^`�Lmjqd_`_�]t�Lmj�Ojgpodjin�&/--1'�npbb`non�oc\o�\�bg\nn

^`dgdib�km`q`ion�a`h\g`n�amjh�h\fdib�\_q\i^`h`ion�di�`hkgjth`io�\i_�di�cdbc`m�r\b`

kjndodjin+� Pc`t�\__�oc\o�di�h\it�ndop\odjin�rjh`i�hỲ �`sk`md`i^dib�bg\nn�r\ggn�]`^\pn`

oc`t�_j�ijo�c\q`�oc`�]\^fbmjpi_�`_p^\odji�jm�om\didib�oc\o�km`k\m`�oc`h�ajm�`s`^podq`

kjndodjin+� Cmjpkn�rjmd_ib�amjh�\�a`hdidno�\i_�^mdod^\g�k`mnk`^odq`�c\q`�rjmf`_�q`mt

c\m_�oj�h\f`�^c\ib`n8�t`o)�h\it�rjh`i�di�?\i\_\�_j�ijo�c\q`�apgg�\^^`nn�oj

jkkjmopidod`n�oc\o�rjpg_�c`gk�oc`h�`no\]gdnc�`^jijhd^\ggt�^jhajmo\]g`�gdq`n+� Pc`�Oo\opn

ja�Sjh`i�?\i\_\)�&/--1'�npbb`non�7

Pc`�nomp^opm\g�i\opm`�ja�b`i_`m�\i_�a\hdgt�m`g\odjin�diagp`i^`n�rjh`iån�
`_p^\odji\g�^\m``mn�\i_�ocpn�di^jh`�kjo`iod\g�\o�hpgodkg`�kjdion�ocmjpbcjpo�
oc`dm�gda`�^jpmn`+�Pcdn�dn�_`omdh`io\g�ajm�gjr*di^jh`�rjh`i�k\mod^pg\mgt�
ndibg`�hjoc`mn�+ + + �oc`t�c\q`�oc`�a`r`no�m`njpm^`n�\i_�jkkjmopidod`n�
 U#Q)!#

Rjb`g)�&/---'�no\o`n�rjh`i�m`^`dq`_�jigt�40�^`ion�ajm�`q`mt�_jgg\m�h`i�`\mi`_�di�

/---+� Pc`�b\k�]`or``i�oc`�`\midibn�ja�h`i�\i_�rjh`i�c\n�rjmn`i`_�jq`m�oc`�g\no�o`i�

t`\mn�rdoc�^po]\^fn�di�`_p^\odji)�c`\goc)�nj^d\g�nrqd^`n)�\i_�kmdq\odu\odji�ja�kp]gd^
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n`^ojm�ej]n�\i_�oc`m`�\m`�ijr�hjm`�k\mo*odh`�ej]n�ajm�rjh`i�rdoc�gjr�r\b`n�\i_�ij�

]`i`adon�&Ijmmdn)�/--1'+� Sjh`i�h\t�`sk`md`i^`�\]pn`�di�k`mnji\g�m`g\odjincdkn�]po�

`lp\ggt�\]pndq`�dn�oc`�kjq`mot�\i_�di`lp\gdot�jpond_`�oc`�m`g\odjincdk+� H\^f�ja�̀ ^jijhd^�

n`^pmdot�h\f`n�do�q`mt�_daad^pgo�ajm�rjh`i�r\iodib�jpo�ja�\]pndq`�m`g\odjincdkn�&D`\goc�

?\i\_\)� .666'+

I\it�rjh`i�rcj�rjmf�jpond_`�oc`�cjh`�a\^`�\__dodji\g�]pm_`in�rdoc�cjpn`cjg_�

m`nkjind]dgdod`n�\i_�pik\d_�a\hdgt�_pod`n+� Bjm�rjh`i�di�gji`*k\m`io�a`hdgd`n)�_\t^\m`�

hpno�]`�k\d_�jpo�ja�\i�\gm`\_t�nh\gg�k\t�^c`lp`+� âI\it�ja�oc`�hjoc`mn�r`�dio`mqd`r`_�

g\^f�h\mf`o\]g`�nfdggn�oc\o�^jpg_�dhkmjq`�oc`dm�`^jijhd^�n`^pmdotä�&Oo\opn�ja�Sjh`i�

?\i\_\)�/--1'+� Ei�ndop\odjin�rc`m`�\]pndq`�cpn]\i_n�^jiodip`�oj�^m`\o`�j]no\^g`n�]t�

adbcodib�jq`m�^cdg_*^\m`�k\th`ion�\i_�\gdhjit)�oc`�nom`nn`n�ajm�ndibg`�hjoc`mn�\m`�

jq`mrc`ghdib+� Sjh`i�di�\]pndq`�m`g\odjincdkn�rcj�_j�ijo�c\q`�oc`�`_p^\odji�jm�

om\didib�oj�\^cd`q`�`^jijhd^�n`^pmdot)�\m`�nodgg�`sk`^o`_)�]t�nj^d`ot)�oj�o\f`�oc`dm�^cdg_m`i�

\i_�g`\q`�oc`�qdjg`i^`�\n�njji�\n�do�]`bdin�&@jii`m)�>pn^c)�$�Bjio\di`)�/--/'+� Hji`*�

k\m`io�rjh`i�\m`�ijr�jao`i�`sk`^o`_�oj�_j�]t�oc`hn`gq`n�rc\o�ji^`�oc`t�_d_�\n�\�a`hdgt�

bmjpk+

=n�P\cdm*Gc`gd�&.65-'�\mbp`n)�oc`�f`t�oj�^c\ib`�ajm�rjh`i�dn�ocmjpbc�`_p^\odji+�

Bmjh�c`m�k`mnk`^odq`�a`h_`n�hpno�c\q`�^\m``m�^cjd^`n�hd_�`hkgjth`io�jkkjmopidod`n�

oc\o�rdgg�\ggjr�ajm�adi\i^d\g�di_`k`i_`i^`�m\oc`m�oc\i�]`dib�aohi`g`_�dioj�n`^ji_\mt)�gjr�

k\tdib�ej]n+� A_p^\odji�ojr\m_�ocdn�^c\ib`�hpno�j^^pm�\o�oc`�`\mgd`no�bm\_`n�nj�a`h\g`n�

^\i�_`q`gjk�\�kjndodq`�n`ga*`no``h�oc\o�rdgg�`ic\i^`�oc`dm�gdq`n)�\n�oc`t�\_q\i^`�ocmjpbc�

n^cjjg)�^jgg`b`)�jm�pidq`mndot+� N`n`\m^c�di_d^\o`n�oc\o�m`gtdib�ji�qjgpio\mt�^jhkgd\i^`�

ajm�`_p^\odji\g�`lpdot�\i_�ej],k\t�`lpdot�ajm�rjh`i�c\n�ijo�rjmfS+� O``hdibgt)�oc`m`�dn
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\�i``_�ajm�g`bdng\odji�oj�ajm^`�kp]gd^�\i_�kmdq\o`�dinodopodjin�oj�bdq`�rjh`i�`lp\g�\^^`nn�

oj�`_p^\odji�\i_�`hkgjth`io�&I\i_`gg)� .6658�P\cdm*Gc`gd)�/--.'+� Pc`�g\^f�ja�̀ _p^\odji�

gdhdon�oc`�am``_jh�ajm�rjh`i�oj�h\f`�^cjd^`n�di�\�h\g`*kmdqdg`bdib�^pgopm`+� N`n`\m^c�

npbb`non�oc\o�h\g`n�nodgg�c\q`�hjm`�kjr`m�\i_�km`nodb`�ndhkgt�]`^\pn`�oc`t�c\q`�]``i�

bdq`i�hjm`�kjr`m�\i_�km`nodb`�&I\i_`gg)� .6658�Sjga`)� .664'+
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?TXKSXOGQ�AOMSOLOIGSIK�T L�XNK�AXYJ\

Pcdn�nop_t)�ojg_�di�i\mm\odq`�amjh�oc`�k`mnk`^odq`�ja�gda`�`sk`md`i^`n)�h\t�

kjo`iod\ggt�bdq`�\�_``k`m�pi_`mno\i_dib�ja�_jh`nod^�qdjg`i^`�di�m`g\odji�oj�nj^d`ot+�

Pcmjpbc�jmb\idu\odjin�np^c�\n�Oo\opn�ja�Sjh`i�\i_�Sjh`iån�J`orjmf�ocdn�nop_t�h\t�

nodhpg\o`�^jiq`mn\odji�\]jpo�a\hdgt�qdjg`i^`�\i_�do�h\t�nc`_�gdbco�ji�oc`�^jhhjigt�c`g_�

hdn^ji^`kodjin�\]jpo�a\hdgt�qdjg`i^`+� Eo�h\t�bdq`�cjk`�oj�rjh`i�di�a\hdgt�^mdndn)�rcj�

r\io�oj�g`\q`�oc`�qdjg`i^`+� =n�r`gg)� do�h\t�`_p^\o`�k`jkg`�dio`m`no`_�di�oc`�r`ga\m`�ja�

\]pn`_�rjh`i+� L`jkg`�rcj�c\q`�i`q`m�`sk`md`i^`_�a\hdgt�qdjg`i^`�ndop\odjin�h\t�

pi_`mno\i_�hjm`�apggt�oc\o�knt^cjgjbd^\g�\]pn`n�\i_�di_`n^md]\]g`�a`\m�\m`�h\ejm�a\^ojmn�

oc\o�f``k�rjh`i�di�oc`�\]pn`+� Pcdn�nop_t�^jpg_�kjo`iod\ggt�c`gk�a`h\g`n�oj�pi_`mno\i_�

oc`�ndbidad^\i^`�ja�̀ _p^\odji�di�oc`dm�`\mgt�t`rn�\i_�`i^jpm\b`�kjndodq`�^c\ib`n�di�

`_p^\odji\g�kjgd^t�ajm�a`h\g`n+� Ljo`iod\ggt)�m`\_`mn�h\t�_`q`gjk�\�bm`\o`m�pi_`mno\i_dib�

ja�oc`�^dm^phno\i^`n�ja�qd^odhn�di�a\hdgt�qdjg`i^`�ndop\odjin�\i_�cjk`apggt�pi_`mno\i_�

rct�\]pn`_�rjh`i�i``_�c`gk)�m\oc`m�oc\i�_`mdndji+� Eo�dn�ht�cjk`�oc\o�`_p^\ojmn�rdgg�

^jind_`m�̂ pmmd^pgph�m`b\m_dib�oc`�ndbin�ja�a\hdgt�qdjg`i^`�\o�oc`�epidjm�cdbc�g`q`g�da�ijo�

`\mgd`m+

8BKMJAP@BA�RFOE� KBMHFNNFJI� JC�OEB�@JKTMFDEO�JRIBM"� 0PMOEBM�MBKMJAP@OFJI� KMJEF?FOBA�RFOEJPO�KBMHFNNFJI"



;OROXGXOTSW�T L�XNK�AXYJ\

Bdi_dib�rjh`i�oj�nk`\f�\]jpo�k`mnji\g�\]pn`�r\n�_daad^pgo�\i_�ajm�ocdn�m`\nji�

`ocid^�bmjpkn�\m`�ijo�m`km`n`io`_�di�ocdn�nop_t+� B`h\g`�dhhdbm\ion�h\t�jao`i�]`^jh`�

?\i\_d\i�^dodu`in�]po�di�njh`�^pgopm`n�oc`t�\m`�nodgg�^jiomjgg`_�]t�oc`dm�nkjpn`n+� âSjh`i�

\i_�^cdg_m`i�c\q`�gjib�]``i�̂ jind_`m`_�oc`�kmjk`mot)�n`sp\g�\i_�joc`mrdn`�ja�h`iä�

&I\i_`gg)� .665)�k+� .10'+� Ei�njh`�^pgopm`n�\]pn`�oj�rjh`i�dn�jao`i�\�r\t�ja�gda`�\i_�oc`t�

\m`�\ad%\d_�oj�_dn^pnn�oc`dm�gdq`n�]`^\pm`�do�^jpg_�h`\i�_`\oc+� I\i_`gg�no\o`n�oc\o)�

âEiodh\o`�a`hd^d_`�dn�ijo�k`^pgd\m�oj�?\i\_\ä�&k+� .06'+� Sjh`i�rcj�r`m`�m\dn`_�oj�

]`gd`q`�rc\o�o\f`n�kg\^`�di�oc`�kmdq\^t�ja�oc`�cjh`�ncjpg_�]`�f`ko�di�oc`�kmdq\^t�ja�oc`�

cjh`�\m`�\o�bm`\o�mdnf�da�\i_�rc`i�oc`t�nk`\f�jpo�&J\odji\g�Bdgh�>j\m_�?\i\_\)� .661'+� Eo�

r\n�_daad^pgo�oj�adi_�rjh`i�rcj�rjpg_�k\mod^dk\o`�di�ocdn�nop_t�]`^\pn`�hjno�ja�oc`�

rjh`i�E�^jio\^o`_�_d_�ijo�r\io�oc`dm�nojmd`n�_j^ph`io`_+� Pc`�rjh`i�rcj�_d_�

k\mod^dk\o`�nkjf`�\]jpo�oc`dm�jri�`sk`md`i^`n�\i_�oc`dm�rjm_n�\m`�ijo�dio`i_`_�oj�]`�

m`km`n`io\odq`�ja�\gg�\]pn`_�rjh`i+

Ojh`�rjh`i�_`adi`�\]pn`�\n�]`dib�]\oo`m`_�\i_�q`mt�jao`i�_j�ijo�m`b\m_�joc`m�

otk`n�ja�\]pn`�\n�]`dib�c\mhapg+� âKi`�ja�oc`�bm`\o`no�\^^jhkgdnch`ion�ja�hj_`h�

a`hdidnh�c\n�]``i�ãi\hdibå�\i_�oc`�`skjnpm`�ja�oc`�qdjg`i^`�rjh`i�`i_pm`ä�&I\i_`gg)�

.665)�k+� .1/'+� Sjh`i�np]e`^o�oj�\]pn`�\o�cjh`�jao`i�\iod^dk\o`�\]pn`�jpond_`�oc`�cjh`�

\i_�ji�oc`�ej]+� Pc`t�\nnph`�rc`i�joc`mn�c\q`�`^jijhd^�\i_�cd`m\m^c\g�kjr`m�jq`m�

oc`h�ijo�hp^c�^\i�]`�_ji`�\]jpo�do�&>m\_]pmt)� .660'+�âPc`t�_`n^md]`_�a``gdibn�ja�]`dib�

_`km`nn`_)�\ibmt)�a`\mapg)�`h]\mm\nn`_)�^jiapn`_)�\nc\h`_)�cjk`g`nn)�\i_�cphdgd\o`_�jm�

_`q`gjkdib�gjr�n`ga*`no``h)�n`ga*]g\h`�\i_�pi^`mo\diotä�&Hpo`i]\^c`m)�?jc`i)�$�Idou`g)�

/--0)�k+�26'+� Aq`i�rdoc�\gg�oc`�a``gdibn�oc\o�kjdio�oj�\]pn`)�h\it�rjh`i�_j�ijo�c\q`�\
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^g`\m�`ijpbc�pi_`mno\i_dib�oj�i\h`�jm�_`adi`�oc`�q\mdjpn�\]pn`n�di�diodh\o`�

m`g\odjincdkn+

Ei�Lmdi^`�A_r\m_�Eng\i_)�njh`�rjh`i�\m`�\am\d_�oj�nk`\f�jpo�]`^\pn`�oc`t�gdq`�di�

^gjn`�kmjsdhdot�oj�oc`�jaa`i_`m+� Koc`m�rjh`i�gdq`�di�mpm\g�\m`\n�rc`m`�do�o\f`n�gjib`m�oj�

b`o�`h`mb`i^t�c`gk�da�oc`t�i``_�do+� Pc`�^jin`lp`i^`n�ja�nk`\fdib�jpo�^jpg_�]`�

_`q\no\odib�oj�oc`�qd^odh�]`^\pn`�oc`t�\m`�jao`i�]mpo\gdu`_�jm�fdgg`_�]t�\ibmt�k\moi`mn�

&?\i\_d\i�>mj\_^\nodib�?jmkjm\odji)�/--1'+� Ojh`�rjh`i�\m`�\am\d_�oj�lp`nodji�

m`gdbdjpn�dinodopodjin�`q`i�rc`i�oc`t�fijr�oc`�di_j^omdi\odji�dn�i`b\odq`�&Bjmn_d^f�I\mou�

$�O\m\p`m)�/---'+� Sjh`i�rcj�]`gd`q`�h`i�\m`�oc`�c`\_n�ja�oc`�cjpn`)�oc`�^cjn`i�n`s)�

jm�i`so�oj�_`dot�c\q`�bm`\o�_daad^pgot�]m`\fdib�\r\t�amjh�m`gdbdjpn�]`gd`an�]`^\pn`�oc`t�
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^jhkg`o`_�\�m`am`nc`m�^jpmn`8�c\_�ijo�rjmf`_�ji*^\gg�]po�E�c\_�]``i�cdm`_+� Pc`�m`bpg\m�

no\aa�r\n�ijo�c\kkt�rdoc�h`�b`oodib�ji`�ja�oc`�kjndodjin+� Ei�a\^o)�ji`�HJ=�ojg_�h`�E�ojjf�

c`m�kjndodji+� E�c\_�ij�d_`\�\o�oc`�odh`�cjr�oc`�ntno`h�ja�cdmdib�r\n�h\i\b`_+� =gg�E�r\n�

ojg_�r\n�oc\o�E�c\_�cdbc`m�h\mfn�oc\i�njh`�ja�oc`�joc`mn�\o�oc`�dio`mqd`r+� Pcjpbc�E�c\_�\�

ej])�do�^\h`�rdoc�\�gjo�ja�m`k`m^pnndjin+

E�pi_`mnojj_�rct�E�r\n�]`dib�om`\o`_�nj�]\_gt�\ao`m�\i�jg_`m�Hd^`in`_�Jpmndib�

=nndno\io�`skg\di`_�oc`�cdmdib�ntno`h�oj�h`+� E�^jpg_�ijo�bdq`�pk�ht�ej]�nj�ji`�ja�oc`h�

^jpg_�c\q`�\�k\mo*odh`�kjndodji+� Ojh`�ja�oc`h�rÜ*`�h\mmd`_�\i_�c\_�orj�k\tn�^jhdib�

dioj�ji`�cjh`�rcdg`�E�r\n�\�ndibg`�hjoc`m+� =n�E�m`^\gg�\i�jg_`m�amd`i_gd`m�HJ=�ojg_�h`�

oc\o�oc`�npk`mqdnjmn�\i_�joc`m�no\aa�fi`r�rcjh�oc`t�^jpg_�c\m\nn+� Pjj�jao`i�do�r\n�

ndibg`�hjoc`mn�rcj�i``_`_�oc`�ej]n�\i_�oc`�npk`mqdnjmn�fi`r�h\it�ja�oc`n`�rjh`i�

rjpg_�`i_pm`�\ghjno�\itocdib�oj�f`le�oc`dm�ej]n+� Pc`�n\h`�HJ=�ojg_�h`�oc\o�ocdn�otk`�ja�

om`\oh`io�c\_�c\kk`i`_�h\it�odh`n�oj�joc`m�rjh`i�\o�ocdn�dinodopodji+� Ojh`�a`h\g`�

rjmf`mn�r`m`�kd^f`_�ji�epno�]`^hdn`�oc`t�r`m`�kjjm+� E�a`go�]`oo`m�fijrdib�oc`m`�r\n�\
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kmj]g`h�\i_�do�r\n�ijo�`iodm`gt�ht�a\pgo+

Sdoc�c`m�amd`i_ncdk�E�npmqdq`_�oc`�c\m\nnh`io+� E�c\_�gdoog`�jm�ij�pi_`mno\i_dib�ja�

oc`�cd`m\m^ct�\i_�\n�E�^jiodip`_�ht�\^\_`hd^�`_p^\odji�E�m`\gdu`_�oc\o�njh`�ja�oc`�

npk`mqdnjmn�r`m`�ijo�di�ojp^c�rdoc�oc`�rjmf`mn+� Ojh`�ja�oc`�npk`mqdnjmn�rcj�rjmf`_�

rdoc�oc`�Hd^`in`_�Jpmndib�=nndno\ion�\i_�N`nd_`io�?\m`�Sjmf`mn�fijrdibgt�\ggjr`_�oc`�

c\m\nnh`io+� E�r\n�ijo�k\mo�ja�oc`�^gdlp`�\i_�E�npmhdn`_�oc`m`�rjpg_�]`�hjm`�omjp]g`�da�E�

r`io�oj�ipmndib�jaad^`�\]jpo�oc`�r\t�E�r\n�]`dib�om`\o`_+

O`mbdjq\iid)�&.66/'�kjdion�jpo)�âEa�oc`�c`\mo�\i_�c`\_�\m`�n`k\m\o`_�amjh�oc`�c\i_)�

oc`i�oc`�g`\_`mån�\^odjin)�_`^dndjin�\i_�]`c\qdjpmn�^\iijo�]`�pi_`mnojj_ä�&k+4'+� Ei�ocdn�

^\n`�E�]`gd`q`_�do�r\n�a\dgpm`�ja�bjj_�g`\_`mncdk+� O`mbdjq\iid)� .66/'�]`gd`q`n�oc`m`�\m`�

orj�m`\njin�ajm�a\dgpm`�rdoc�bjj_�g`\_`mncdk+� Pc`�admno�dn�oc\o�k`jkg`�qd`r�g`\_`mncdk�\n�

]`c\qdjpm�m\oc`m�oc\i�\^odji)�njh`ocdib�knt^cjgjbd^\g�m\oc`m�och�nkdmdop\g)�\i_�c\qdib�oj�

_j�rdoc�k`jkg`�m\oc`m�oc\i�d_`\n+� O`^ji_)�di�omtdib�oj�adbpm`�jpo�rc\o�_mdq`n�g`\_`mncdk�

oc`�rmjib�ocdibn�\m`�jq`m`hkc\ndu`_�\i_�kmja`nndji\g�\i_�hjm\g�\pocjmdot�\m`�jao`i�

njm`gt�i`bg`^o`_�&k+0'+� Aq`i�ocjpbc�njh`�ipmndib�no\aa�r\n�ijo�\n�ompnorjmoct�\n�r\n�

]`gd`q`_�]t�oc`�g`\_`mncdk)�oc`dm�rjm_�r\n�^`mo\digt�o\f`i�jq`m�hdi`+� E�]`^\h`�\r\m`�

oc\o�gdoog`�jm�ij�^c\ib`�di�no\aa�\o�dinodopodjin)�t`\m�\ao`m�t`\m)�b\q`�oc`h�bm`\o�kjr`m�jq`m�

i`r�no\aa�h`h]`mn+

E�nodgg�^\iijo�`skm`nn�cjr�c`gkg`nn)�cjk`g`nn)�\i_�`hkot�E�a`go�rc`i�E�r\n�

m`k`\o`_gt�^\gg`_�oj�oc`�ipmndib�jaad^`�ajm�diij^`io�di^d_`i^`n�oc\o�r`m`�dindbidad^\io�oj�

h`�\i_�i`q`m�k`mo\di`_�oj�ht�rjmf+� Ojh`�ja�oc`�no\aa�jao`i�m`kjmo`_�k\mon�ja�ht�

^jiq`mn\odjin)�\ghjno�\gr\tn�o\f`i�jpo�ja�̂ jio`so+� E�n``h`_�oj�]`�di�omjp]g`�\gg�oc`�odh`�

rdocjpo�_jdib�\itocdib�oj�h\f`�omjp]g`�ajm�htn`ga+� Ojh`�npk`mqdnjmn�jq`mgjjf`_�ht
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k``mn)�rcj�nhjf`_�ji�oc`�ej]�\i_�]mjf`�h\it�mpg`n+� E�i`q`m�m`kjmo`_�\itocdib�oj�ipmndib�

jaad^`�]`^\pn`�E�ompno`_�ij�ji`+� Ki`�npk`mqdnjm�rjpg_�r\gf�\�hdg`�oj�b`o�h`�oj�\inr`m�\�

^\gg�]`gg�oc\o�r\n�\^mjnn�amjh�c`m�_`nf+� =n�no\o`_�]t�K^^pk\odji\g�D`\goc�$�O\a`ot�

&/--/'� >pggtdib�pnp\ggt�diqjgq`n�m`k`\o`_�di^d_`ion�jm�\�k\oo`mi�ja�]`c\qdjpm�oc\o�dn�

dio`i_`_�oj�diodhd_\o`)�jaa`i_)�_`bm\_`�jm�cphdgd\o`�\�k\mod^pg\m�k`mnji�jm�bmjpk�ja�

k`jkg`ä

E�_d_�ijo�^jhkg\di�oj�\itji`�\]jpo�ht�^dm^phno\i^`n�]`^\pn`�oc`�pidji�_d_�ijo�

npkkjmo�ji*^\gg�rjmf`mn�`q`i�ocjpbc�oc`t�ojjf�pidji�_p`n�jaa�ht�^c`lp`n+� =ao`m�hjiocn�

ja�\]pn`�E�r\n�npnkd^djpn�ja�̀ q`mtji`)� E�ij�gjib`m�fi`r�rcjh�E�ncjpg_�^jhkg\di�oj�\i_�

E�ij�gjib`m�ompno`_�ht�jri�ep_b`h`ion+� Pcdn�h\_`�bjdib�oj�rjmf�hjm`�oc\i�_daad^pgo+� E�

ojg_�htn`ga�oj�lpdo�]po�oc`�pidji�m`km`n`io\odq`�\bm``_�oc\o�E�c\_�_ji`�ijocdib�rmjib+� E�

no\t`_+� E�fi`r�oc`m`�r\n�njh`ocdib�rmjib�]po�E�^jpg_�i`q`m�lpdo`�_`^d_`�rc\o�do�r\n+� E�

_d_�ijo�m`\gdu`�E�r\n�]`dib�]pggd`_�\i_�E�_d_�ijo�fijr�oc`m`�r\n�\�i\h`�ajm�do+

E�c\_�oj�adbco�oj�b`o�k\d_�oc`�mdbco�\hjpio�rc`i`q`m�E�rjmf`_�`som\�ncdaon+� Pc`m`�

r\n�\�_dn^m`k\i^t�ja�\ghjno�"2--+--�di�orj�k\t�^c\ep`n+� E�_mjkk`_�di�oj�o\gf�rdoc�oc`�

\^^jpio\io�ocm``�odh`n�di�ji`�hjioc�]po�E�bjo�ijSd`m`+� Oc`�f`ko�o`ggdib�h`�E�r\n�di�oc`�

rmjib�k\t�k`mdj_+� =gg�E�fi`r�r\n�oc\o�E�r\n�rjmfdib�\�gjo�\i_�ijo�b`oodib�k\d_+� Ei�ocdn�

^\n`�oc`�\^^jpio\io�c\_�njh`�cd`m\m^c\g�kjr`m�\i_�ojo_�^jiomjg�jq`m�ht�k\t�^c`lp`+� E�

a`go�jkkm`nn`_+� Bmjm`�&.635'�^\ggn�oc`n`�k`jkg`�â_jhdi\io�`gdo`nä�]`^\pn`�oc`t�cjg_�ji�oj�

oc`dm�kjr`m�]t�`s`m^dndib�oc`dm�kjr`m�jq`m�oc`�jkkm`nn`_+� Ki`�ja�oc`�npk`mqdnjmn�ojg_�h`�

oj�h\f`�\i�\kkjdioh`io�rdoc�oc`�\^^jpio\io+� E�h\_`�\i�\kkjdioh`io�\i_�ojjf�\gg�ht�k\t�

nop]n�\i_�odh`�n^c`_pg`n�di�rdoc�h`+� Pc`n`�_j^ph`ion�^jiadmh`_�nc`�r\n�rmjib+� Sdoc�

ocdn�kmjja�E�]`^\h`�\i�`q`i�bm`\o`m�jpo^\oo+� =ao`m�oc`�k\t�^c`lp`�di^d_`io�r\n�m`njgq`_�E
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\gr\tn�ndbi`_�\�k\od`ioån�^c\mo�\n�kmjja�oc\o�E�c\_�rjmf`_+

E�npaa`m`_�di�ndg`i^`+� Ki`�\ao`mijji�E�r\n�^\gg`_�oj�oc`�ipmndib�jaad^`�\o�oc`�

]`bdiidib�ja�oc`�ncdao+� Pc`m`�r`m`�\�iph]`m�ja�n^\ocdib�m`kjmon�rmdoo`i�\]jpo�h`+� Pc`�

@dm`^ojm�ja�Jpmndib�m`\_�oc`h�oj�h`+� E�m`^jbidu`_�oc`�\pocjmn�\i_�oc`�di^d_`ion+� =n�E�

lpd`ogt�nj]]`_)�oc`�@dm`^ojm�ja�Jpmndib�kd^f`_�pk�oc`�mdibdib�kcji`�\i_�o\gf`_�\i_�

g\pbc`_�rdoc�\ijoc`m�ipmn`+� Pc`m`�r\n�ij�kmja`nndji\g�_dkgjh\^t�\i_�ij�ndbi�ja�m`nk`^o�

ajm�h`+� E�^md`_�ocmjpbcjpo�oc`�m`h\di_`m�ja�oc`�ncdao+� =ao`m�ocdn�di^d_`io)�rc`i�k`jkg`�

r`m`�o\gfdib�di�bmjpkn�E�ocjpbco�oc`t�r`m`�o\gfdib�\]jpo�h`+� E�jq`mc`\m_�oc`h�h\fdib�

api�ja�ht�_``k�qjd^`�\i_�E�r\n�npnkd^djpn�ja�̀ q`mt]j_t�ji�oc`�pido+

1YQQ\OSM

E�^jpg_�ijo�gjbd^\ggt�kpo�\�i\h`�ji�rc\o�r\n�c\kk`idib�oj�h`�piodg�t`\mn�g\o`m

rc`i�E�ajpi_�\�m`kjmo�ji�]pggtdib+� Pcmjpbc�oc`�K^^pk\odji\g�D`\goc�\i_�O\a`ot�m`kjmon

\]jpo�]pggtdib�\i_�c\m\nnh`io�ji�oc`�ej])�E�g`\mi`_�oc\o�oc`�o\mb`on�ja�]pggtdib�`sk`md`i^`

\�rd_`�m\ib`�ja�̀ aa`^on+� E�c\_�`sk`md`i^`_�\gg�oc`�jaa`i^`n�oc\o�\m`�i\h`_+� Pc`�?\i\_d\i

?`iom`�ajm�K^^pk\odji\g�D`\goc�$�O\a`ot�]mj^cpm`n�&/--/'�no\o`n�k`jkg`�`sk`md`i^`7

Ocj^f)�\ib`m)�a``gdibn�ja�ampnom\odji)�c`gkg`nni`nn)�qpgi`m\]dgdot)�gjnn�ja�
^jiad_`i^`)�di\]dgdot�oj�ng``k)�gjnn�ja�\kk`odo`)�nojh\^c�k\din)�c`\_\^c`n)�
k\id^�jm�\isd`ot)�`nk`^d\ggt�\]jpo�bjdib�oj�rjmf)�a\hdgt�o`indji�\i_�nom`nn)�
di\]dgdot�oj�^ji^`iom\o`�gjr�hjm\g`�\i_�kmj_p^odqdot�\m`�a``gdibn�oc\o�hjno�
]pggd`_�k`jkg`�`sk`md`i^`+

=gocjpbc�E�c\_�\gr\tn�a`go�E�r\n�]`dib�kd^f`_�ji)�E�c\_�i`q`m�`sk`md`i^`_�]`dib�

âkd^f`_�jiä�oj�oc\o�`so`io�]`ajm`+� E�r\n�i`q`m�nj�pic\kkt�rdoc�\i�`hkgjt`m�di�ht�gda`�

\i_�E�_d_�ijo�fijr�rc\o�oj�_j+� Hjjfdib�]\^f)�E�c\q`�jamjd�rji_`m`_�cjr�h\it�

cpi_m`_n�ja�k`jkg`�c\q`�bji`�oc mjpY�ndhdg\m�ndop\odjin�\i_�_d_�ijo�fijr�rc\o�oj�_j+�

Fpno�\ao`m�E�]`b\i�rjmf�\o�ocdn�dinodopodji�E�c\_�m`bdno`m`_�ajm�\�knt^cjgjbt�^jpmn`
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\o�oc`�Qidq`mndot�ja�Lmdi^`�A_r\m_�Eng\i_+� E�ocjpYo�da�E�^jpg_�k\nn�oc`�admno�^jpmn`�E�

rjpg_�^jiodip`�ojr\m_�\�_`bm``+� E�^jiodip`_�rjmfdib�k\mo*odh`�\i_�r`io�oj�^g\nn�ord^`�\�

r``f+� E�jq`mc`\m_�i`b\odq`�no\o`h`ion�]t�no\aa�h`h]`mn+� âOc`�dn�epno�\i�HJ=+� Scj�oc`�

c`gg�_j`n�nc`�ocdif�nc`�dn)�bjdib�oj�pidq`mndot<ä� Jjocdib�^\h`�`\nt�oj�h`+� Aq`mtocdib�

oc\o�^jd__�]`�_ji`�oj�cpmo�\i_�cphdgd\o`�h`�c\_�\gm`\_t�]``i�_ji`�\i_�oc`m`�r\n�ijocdib�

oc\o�̂ jpg_�h\f`�ht�gda`�rjmn`+� E�]`gd`q`_�E�c\_�ijocdib�oj�gjn`+

Eo�r\n�I\m^c�.652+� E�^jpg_�c\q`�rmdoo`i�\�]jjf�ji�oc`�diepnod^`n�ja�oc`�n`q`i�

hjiocn�E�rjmf`_�\o�ocdn�dinodopodji+� E�r\n�^\gg`_�oj�oc`�ipmndib�jaad^`�m`k`\o`_gt+� Pc`�

@dm`^ojm�ja�Jpmndib�\i_�oc`�\_hdidnom\ojm�̀ q`iop\ggt�ojg_�h`�oc\o�E�c\_�ijo�k\nn`_�oc`�

kmj]\odji\mt�k`mdj_�di�ocdn�k\mo*odh`�kjndodji+� N`ndbi�jm�]`�adm`_�r`m`�oc`�^cjd^`n�oc\o�

r`m`�bdq`i�oj�h`+� E�m`ndbi`_+� =�hjioc�jm�nj�g\o`m�E�m`^`dq`_�\�g`oo`m�amjh�oc`�Lmdi^`�

A_r\m_�Eng\i_�?dqdg�O`mqd^`�?jhhdnndji�o`ggdib�h`�E�rjpg_�i`q`m�]`�cdm`_�\b\di�\n�\�

N`nd_`io�?\m`�Sjmf`m+� E�c\_�rjmf`_�ajm�?dqdg�O`mqd^`�?jhhdnndji�ajm�jq`m�n`q`i�

hjiocn�\n�\�Hd^`in`_�Jpmndib�=nndno\io�\i_�oc`t�_d_�ijo�fijr�ht�no\opn+

=ao`m�m`ndbidib�E�ajpi_�oc`�nom`nn�r\n�jq`mrc`ghdib+� E�`hjodji\ggt�]`\o�htn`ga�

pk�`q`mt_\t+� Pc`�m`e`^odji�E�a`go�h\_`�h`�nd^f+� =o�odh`n�E�a`go�gdf`�E�^jpg_�ijo�b`o�jpo�ja�

]`_+� E�^md`_�`q`mt_\t�\i_�njh`�_\tn�E�^md`_�\gg�_\t+� =^^jm_dib�oj�S\gf`m�&.651'�oc`n`�

otk`n�ja�a``gdibn�\m`�ijo�pipnp\g+� Oc`�m`kjmon�oc\o�\]pn`_�rjh`i�\m`�\o�cdbc�mdnf�ajm�

_`km`nndji+� E�c\_�g`ao�nkjpn\g�\]pn`�\i_�ijr�E�r\n�`i_pmdib�\ijoc`m�otk`�ja�\]pn`�]po�do�

nodgg�_d_�ijo�m \ n o` m �oc\o�do�r\n�\]pn`+� E�epno�a`go�gdf`�njh`ji`�\gr\tn�c\_�oj�âkd^f�jiä�

h`+� E�r\n�n^\m`_�da�E�^jhkg\di`_�k`jkg`�rjpg_�n\t�E�r\n�\�rcdi`m+� I\it�_\tn�E�_d_�ijo�

r\io�oj�gdq`+� Pc`�]\mmd`mn�E�a\^S�n``h`_�dinpmhjpio\]g`+� Jj�ji`�pi_`mnojj_�cjr�c\m_�

do�r\n�oj�b`o�ocmjpbc�`\^c�_\t+� L`jkg`�rjpg_�o`gg�h`�oj)�âBjmb`o�oc`�k\no�\i_�b`o�ji�rdoc
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tjpm�gda`+ä� E�_d_�ijo�fijr�cjr+

E�fi`r�E�^jpg_�ijo�^jiodip`�di�ipmndib�dioj�ht�2-n�]`^\pn`�oc`�kctnd^\g�g\]jpm�

r\n�ojj�c`\qt+� Pc`�ncdao�rjmf)�\i_�]`dib�\�ndibg`�hjoc`m�oj�\�o``i\b`�]jt)�r\n�\gm`\_t�

o\fdib�\�ojgg�ji�ht�c`\goc+� E�\o`�oj�adgg�\�cjg`�di�ht�njpg+� Hjr�r\b`n�]ptn�cdbc�a\o�\i_�

cdbc�^\dojct_m\o`�ajj_n+� E�b\di`_�r`dbco+� E�a`go�gdf`�b`oodib�_mpif`i�`q`mt_\t�]po�E�_d_�

ijo�c\q`�oc`�hji`t�ajm�\g^jcjg+� Aq`i�ocjpbc�E�km\t`_�di^`nn\iogt�oc`m`�_d_�ijo�n``h�oj�

]`�\�njgpodji�oj�oc`�kmj]g`hn+

E�_d_�\�a`r�r``fnå�rjmf�\o�oc`�gj^\g�cjnkdo\g+� Ojh`�ja�oc`�ipmndib�no\aa�om`\o`_�

h`�gdf`�\i�jpo^\no+� Pc`t�r`io�ajm�]m`\fn�\i_�gpi^c�rdocjpo�h`)�i`q`m�jaa`m`_�oc`dm�c`gk)�
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^jhkg\dion�amjh�oc`�rjh`i�rcj�c\_�gdq`_�\o�jm�]`gjr�oc`�kjq`mot�gdi`+� Pc`t�ojg_�h`�oc`�

nh\gg�m\dn`n�di�\iip\g�k`indji�m\m`gt�^jq`m`_�oc`�^jno�ja�gdqdib�di^m`\n`n+� =ao`m�oc`�m`io�

r\n�k\d_�oc`m`�r\n�ijo�hp^c�hji`t�ajm�\itocdib+� >`^\pn`�oc`m`�dn�ij�âk`mnji\g�i``_nä�

^g\pn`�di�Lmdi^`�A_r\m_�Eng\i_�Djpndib�g`bdng\odji)�n`idjmn�c\q`�kmj]g`hn�k\tdib�ajm�

nk`^dad^�_mpb�km`n^mdkodjin)�_`io\g�rjmf)�`t`�`s\hn)�bg\nn`n)�c`\mdib�\d_n�\i_�m`k\dmn�oj�

^\mn�jm�kmjk`mot+� D`\goc�?\i\_\�&.666'�no\o`n)�  oc`�cdbc`no�m\o`�ja�pih`o�c`\goc�^\m`�

i``_n�\m`�?h\_d\in�di�oc`�gjr`no�di^jh`�]m\^f`o �&k+�.2/'+

I\it�rjh`i�2-�\i_�jq`m�\m`�^jhk`gg`_�oj�bdq`�pk�oc`dm�^\mn�nj�oc`t�^\i�\aajm_�

ajj_+� >ptdib�k`mnji\g�dinpm\i^`)�\�^`h`o`mt�kgjo)�c`\_noji`�jm�bdaon�ajm�a\hdgt�\m`�

\ghjno�dhkjnnd]g`�pig`nn�n`idjmn�_j�rdocjpo�joc`m�i`^`nndod`n+� Pc`�kmj]g`hn�rjh`i�di
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n`idjm�cjpndib�c\_�epbbgdib�hji`t�m`diajm^`_�di�h`�oc`�]`gd`a�oc\o�oc`m`�r`m`�h\it�

^cjd^`n�di�ocdn�gda`�]po�njh`�k`jkg`�i`q`m�b`o�\it+

ETRKS�0HYWKJ

E�nkjf`�rdoc�oc`�H`\_`m�ja�oc`�Kkkjndodji�k\mot�di�oc`�LAE�H`bdng\opm`�di�/--/�

\]jpo�`sk`indq`�bjq`mih`io�n`idjm�cjpndib+� Pc`m`�dn�ij�^\k�ji�oc`�\hjpio�oc`�n`idjmn�

k\t�ajm�m`io+� Eo�dn�]\n`_�ji�k`indji�di^jh`n�]po�oc`�^jno�ja�gdqdib�_j`n�ijo�f``k�pk�rdoc�

oc`�di^m`\n`n�di�m`io+� E�npbb`no`_�cjr�i`^`nn\mt�do�r\n�oj�c\q`�\�âL`mnji\g�J``_n�

?g\pn`ä�g`bdng\o`_�ajm�k`indji`_�n`idjmn�gdqdib�di�n`idjm�cjpndib+� Pcjn`�rcj�\m`�ijr�

ajm^`_�oj�_j�rdocjpo�_`iopm`n)�`t`�bg\nn`n)�jkod^\g�`s\hdi\odjin)�h`_d^di`n�\i_�joc`m�

i`^`nndod`n�rjpg_�]`�^jq`m`_�pi_`m�\�âL`mnji\g�J``_n�?g\pn`+ä

Ei�.663.�om\di`_�oj�]`�\�Fpnod^`�ja�oc`�L`\^`�ajm�Rd^odhn�ja�B\hdgt�Rdjg`i^`�di�

Lmdi^`�A_r\m_�Eng\i_+� Ojh`�ja�oc`�FLn�n\d_�oc`t�rjpg_�_j�ocdn�rjdf�rdocjpo�k\t�

]`^\pn`�ocdn�otk`�ja�rjmf�]`i`adon�\]pn`_�rjh`i+� Djr`q`m)�E�i``_`_�oj�]`�k\d_+� Pcdn�

r\n�\�âk\d_�]t�oc`�^\ggä�kjndodji+� Pcjpbc�E�r\n�ji*^\gg�/1�cjpmn)�n`q`i*_\tn�ajm�ji`�

r``f�`\^c�hjioc�oc`m`�r\n�ij�^jhk`in\odji+� E�a`go�oc`�epnod^`�_`k\moh`io�adi\i^d\ggt�

\]pn`_�h`�\n�E�rjmf`_�oj�c`gk�\]pn`_�rjh`i+� Pc`�Fpnod^`n�ja�oc`�L`\^`�ajm�Rd^odhn�ja�

B\hdgt�Rdjg`i^`�\nf`_�ajm�\�k`m�_d`h�ajm�]`dib�ji�^\gg)�\n�r`gg�\n�]`dib�k\d_�ajm�`\^c�

`h`mb`i^t�kmjo`^odji�jm_m\å�oc\o�r\n�_ji`+� Pc`�\inr`m�r\n�ij+

Pcmjpbc�oc`�dnnpdib�ja�̀ h`mb`i^t�kmjo`^odji�jm_`mn�E�_dn^jq`m`_�oc\o�h\it�

rjh`i�di�a\hdgt�qdjg`i^`�ndop\odjin�rjmf`_�ncdaon)�di�gjr�k\tdib�ej]n�\i_�jao`i�

_`k`i_`_�ji�oc`dm�\]pndq`�cpn]\i_n�ajm�`^jijhd^�npkkjmo+� Ojh`�rjh`i�r`m`�ojo\ggt�

_`k`i_`io�ji�oc`dm�k\moi`mn�oj�f``k�\�mjja�jq`m�oc`dm�c`\_n+� Sdocjpo�kjgd^`�dio`mq`iodji�

\i_�nj^d\g�\nndno\i^`�oc`m`�r\n�jao`i�ij�r\t�jpo�ja�oc`�a\hdgt�qdjg`i^`+� Sjh`i�rcj�g`ao
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E�lp`nodji`_�`q`mtocdib�di�ht�gda`+� E�h\mmd`_�]`^\pn`�E�r\io`_�oj�]`�jpo�ja�

kjq`mot+� E�r\io`_�njh`�ja�oc`�^jhajmon�\i_�kg`\npm`n�ja�gda +̀� E�c\_�]``i�i\dq`�`ijpbc�oj�

]`gd`q`�oc\o�oc`�h\i�E�gjq`_�\i_�h\mmd`_�rjpg_�o\f`�^\m`�ja�h`+� E�r\n�`^jijhd^\ggt�

n`^pm`�\gg�oc`�t`\mn�E�r\n�h\mmd`_�]po�oc`m`�r\n�\�kmd^`+� E�am`lp`iogt�\nf`_�htn`ga)�âEn�

oc`m`�\it�m`g\odjincdk�]`or``i�rjh`i�rcj�r`m`�]\oo`m`_)�oc`dm�k`mnji\g�^cjd^`n�di�

m`g\odjincdkn)�oc`dm�adi\i^d\g�n`^pmdot�\i_�oc`dm�̀ _p^\odji�g`q`g<ä

E�c\_�bdq`i�pk�hjno�jpond_`�\^odqdod`n�oc\o�E�gjq`_�]`^\pn`�oc`m`�r\n�\�adi\i^d\g�

^jno+� E�\gnj�c\_�kmj]g`hn�r\gfdib�dioj�\�nj^d\g�b\oc`mdib�\i_�adi_dib�ht�ajmh`m�cpn]\i_�

oc`m`+� D`�n``h`_�oj�]`�\gr\tn�ji�oc`�amdib`�ja�nj^d\g�`q`ion�E�gdf`_�oj�\oo`i_+� E�_d_�ijo�

r\io�oj�]`�di�oc`�n\h`�gj^\odji�\n�cdh�nj�E�nojkk`_�bjdib�oj�]gp`bm\nn�a`nodq\gn�\i_�joc`m�

hpnd^�`q`ion+� E�a`go�c`�c\_�diq\_`_�ht�k`mnji\g�\i_�nj^d\g�nk\^`+� Ahjodji\ggt�E�ij�

gjib`m�r\io`_�oj�a\^`�m`e`^odji�\o�nj^d\g�api^odjin�rc`m`�E�jao`i�a`go�diqdnd]g`+� Opmqdq\g�

ojjf�\gg�ht�`i`mbt�\i_�E�c\_�ij�odh`�ajm�npk`mad^d\g�^j^fo\dg�^jiq`mn\odji�\o�k\mod`n+� E�

\gnj�m`n`io`_�oc`�cpn]\i_n�\i_�rdq`n�rcj�r`m`�`hkgjt`_�]t�oc`�bjq`mih`io�\i_�c\_�\�

gjo�ja�hji`t�^jhdib�dioj�ji`�cjpn`cjg_�rcdg`�E�c\_�oj�_`^d_`�]`or``i�\�lp\mo�ja�hdgf�

\i_�\�i`rnk\k`m�]`^\pn`�E�_d_�ijo�c\q`�oc`�hji`t�ajm�]joc+� Hda`�m`\ggt�r\n�oc`�kdon+

E�jao`i�]`^\h`�q`mt�\ibmt�rc`i�E�m`\gdu`_�\gg�E�c\_�_ji`�oj�h\f`�ht�gda`�]`oo`m+� E�

i`q`m�nojkk`_�omtdib�oj�dhkmjq`�ht�gda`+� E�ajpbco�ji�_`nkdo`�oc`�n`o]\^fn�]po�do�epno�i`q`m�

^\h`�ojb`oc`m�oc`�r\t�E�kg\ii`_+� E�c\_�rjmd^`_�c\m_�oj�b`o�rc`m`�E�]`gd`q`_�E�r\io`_�oj�

bj+� Hdf`�pin``i�j]no\^g`n�ji�\�bjga�̂ jpmn`�ht�^jino\io�nompbbg`�\i_�km\^od^`�i`q`m�_d_
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Sdoc�njh`�`_p^\odji�bm\ion)�E�\h�adidnc`_�rdoc�oc`�I\no`m�ja�A_p^\odji�_`bm``�

^jpmn`n+� E�\h�rjmfdib+� Bjm�oc`�admno�odh`�di�ht�gda`�E�gjq`�ht�rjmf+� E�r\n�q`mt�gp^ft�oj�

]`�cdm`_�]`^\pn`�E�\h�3-�t`\mn�jg_+� E�c\q`�cjnkdo\gdu\odji)�h`_d^\odji�^jq`m\b`)�`t`n�\i_�

_`io\g�^jq`m\b`)�]po�ij�k`indji+� E�rjmf`_�ajm�kmjqdi^d\g�bjq`mih`io�dinodopodjin�hjno�ja�

ht�rjmfdib�gda`�\i_�c\q`�ij�k`indji+� E�c\q`�jao`i�lp`nodji`_�oc`�I`h]`mn�ja�oc`�

H`bdng\odq`�=nn`h]gt)�rcj�m`^`dq`�di_`s`_�bjq`mih`io�k`indjin+� I\it�k`jkg`�gdf`�h`�

rjmf�\�gda`odh`�\i_�b`o�ij�]`i`adon�di�oc`dm�n`idjm�t`\mn+

E�n`io�`*h\dgn�oj�oc`�Lmdi^`�A_r\m_�Eng\i_�H`bdng\opm`�\i_�\nf`_�ajm�diajmh\odji�

ji�oc`�k`indjin�\i_�k`mfn�oc\o�oc`�I`h]`mn�ja�oc`�H`bdng\odq`�=nn`h]gt�m`^`dq`+� E�

m`^`dq`_�\i�`*h\dg�]\^f�n\tdib�oc`m`�rjpg_�]`�\�gjo�ja�m`_�o\k`�b`oodib�ocdn�diajmh\odji+� E�

kcji`_�\�?>?�kjgdod^\g�m`kjmo`m�\i_�ocmjpbc�hjm`�m`n`\m^c�E�_dn^jq`m`_�oc`m`�r`m`�orj�

_daa`m`io�m`odm`h`io�k`indjin�&jg_�\i_�i`r'�ajm�IH�=n� =�nh\gg�k`m^`io\b`�ja�oc`�i`r�

k`indji�dn�k\d_�]t�oc`�IH�=n�\i_�oc`�kmjqdi^`�h\o^c`n�oc\o�\hjpio+� Pc`�kmjqdi^`�\gnj�

di^gp_`n�diag\odji�kmjo`^odji�pk�oj�5#+� âL`indji�]`i`adon�\m`�]\n`_�ji�oc`�iph]`m�ja�

t`\mn�ja�n`mqd^`�odh`n�/#�ja�\q`m\b`�di_`hidot�\i_�n\g\mt�`\mi`_�]t�oc`�h`h]`mä�

&?cjpdi\m_)�/--2)�k+� .'+� âIH=n�di�Lmdi^`�A_r\m_�Eng\i_�`\mi�"03)356ä�&k+�/'+� Pc\o�dn�

\]jpo�.-*.2�ocjpn\i_�hjm`�oc\i�E�m`^`dq`�rjmfdib�apgg�odh`�ajm�5�hjiocn�ja�oc`�t`\m+�

=ao`m�hjm`�oc\i�/2�t`\mn�rjmfdib�di�bjq`mih`io�dinodopodjin�E�_j�ijo�c\q`�\�k`indji+�

âPc`�Lm`hd`m%n�&L\o�>diin'�ojo\g�`\midibn�c\q`�di^m`\n`_�oj�ngdbcogt�jq`m�".-4)---�\�t`\m+�

?\]di`o�Ididno`mn�\i_�Kkkjndodji�H`\_`m�Nj]`mo�Ccdu�ijr�m`^`dq`�^gjn`�oj�"6-)---�\�

t`\mä�&?>?�J`rn)�/--1'+� Pc`n`�no\odnod^n�ncjr�oc`�_daa`m`i^`�]`or``i�oc`�n`idjmnå�

k`indji�]\n`_�ji�di^jh`n�\i_�bjq`mih`io�`hkgjt``ån�k`indjin�]\n`_�ji�di^jh`+
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>`^\pn`�kmjqdi^d\g�cjpndib�ojjf�\ghjno�orj�r``fn�ja�ht�n\g\mt�ajm�m`io)�E�r\n�

nodgg�gdqdib�\o�?\i\_\ån�kjq`mot�gdi`+� E�r\n�ajm^`_�oj�hjq`�oj�\ijoc`m�\k\moh`io�]`^\pn`�

Lmdi^`�A_r\m_�Eng\i_�Lmjqdi^d\g�Djpndib�m\dn`_�ht�m`io�".15+--�k`m�hjioc�\ao`m�E�bjo�\�

nh\gg�m\dn`+� E�rjmf`_�jigt�`dbco�hjiocn�ja�oc`�t`\m�\i_�dino`\_�ja�nkm`\_dib�oc\o�di^jh`�

jq`m�./�hjiocn)�oc`�m`io�r\n�gjr`m`_�rc`i�E�r`io�ji�Ag�]po�m\dn`_�rc`i�E�m`opmi`_�oj�

rjmf+� Pc`m`�dn�ij�^g`\m�r\t�ajm�h`�oj�hjq`�\r\t�adåjh�oc`�\]pn`�di�\�ntno`h�oc\o�\ggjrn�

k`jkg`�oj�gdq`�\o�oc`�kjq`mot�gdi`�ocmjpbc�n`idjm�k`indjin)�r`ga\m`)�`hkgjth`io�dinpm\i^`�

\i_�hdidhph�r\b`�di�np^c�\�md^c�^jpiomt+

?KVWTSGQ�AXVGMMQKW�2TSXOSYK

E�]`gd`q`�m`n`\m^cdib�q\mdjpn�joc`m�kmje`^on�c`gk`_�h`�oj�m`\gdu`�ajmh\g�`_p^\odji�

di�ht�tjpoc�r\n�dhkjmo\io+� Ea�E�c\_�]``i�]`oo`m�`_p^\o`_�di�tjpoc)�E�npnk`^o�oc`�_`^dndjin�

E�h\_`�rjpg_�c\q`�]``i�_daa`m`io+� E�hdbco�]`�kg\iidib�ajm�m`odm`h`io�ijr)�dino`\_�ja�

rjmfdib�piodg�E�_d`+� E�^\i�jigt�nk`\f�ajm�htn`ga�rc`i�E�n\t�ajmh\g�`_p^\odji�\o�hd_�gda`�

_d_�ijo�c\q`�oc`�n\h`�kjr`m�\n�do�rjpg_�c\q`�c\_�di�tjpoc+

Sc`i�E�h\mmd`_�E�r\io`_�oj�]`�gjq`_)�oj�a``g�n`^pm`�`^jijhd^\ggt�\i_�oj�]`�ad%` �̀

ja�oc`�a`\m�oc\o�c\_�ajggjr`_�h`�\gg�ht�gda`+� E�njm`gt�i``_`_�\kkmjq\g�m\oc`m�oc\i�

^mdod^dnh+� E�]`gd`q`_�]`^\pn`�oc`�h\i�E�h\mmd`_�r\n�jg_`m�\i_�c\_�_ji`�nj�hp^c�rdoc�cdn�

gda`)�c`�rjpg_�c`gk�h`�di�h\it�\m`\n�ja�ht�gda`�di^gp_dib�oc`�apmoc`mdib�ja�ht�`_p^\odji+�

Pc\o�r\n�jigt�\�kdk`�_m`\h+

E�npnk`^o�oc\o�g\^f�ja�̀ _p^\odji�r\n�\�h\ejm�a\^ojm�oc\o�g`_�h`�dioj�ocdn�

m`g\odjincdk�]`^\pn`)�gjjfdib�]\^f)�E�^`mo\digt�_d_�ijo�c\q`�oc`�fijrg`_b`�oj�\nn`nn�oc`�

ndop\odji�di�\�h\oo`m�\�a\^o�r\t+� E�]`gd`q`�rc`i�E�m`opmi`_�oj�n^cjjg�\i_�m`\gdu`_�oc`m`�

r\n�\ijoc`m�r\t�oj�gdq`)�E�o&T'f�oc`�admno�no`kn�oj�g`\q`�oc`�h\mmd\b`+� Pcdn�`_p^\odji�c\n
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cph\i�`sk`md`i^`�dn�oc`�kc`ijh`iji�ja�%O`ga)%�\i_�r`�fijr�oc\o�`_p^\odji�dn�^mp^d\g�oj�
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_dqjm^`)�\]pndq`�m`g\odjincdkn�h_�`sdnodib�ji�gjr�di^jh`�ajm�hjm`�oc`i�ocdmot�t`\mn+

E�ojjf�h\it�ja�oc`�qmjh`iån�`_p^\odji�̂ jpmn`n�\o�pidq`mndot+� E�`q`iop\ggt�

pi_`mnojj_�oc\o�oc`�nomjib�cd`m\m^c\g�hj_`g�di�oc`�rjmfkg\^`�c\_�\�bdb\iod^�i`b\odq`�

diagp`i^`�ji�ht�gda`�]`^\pn`�di�ocdn�hj_`g�njh`ji`�\gr\tn�c\_�oj�]`�\o�oc`�ojk�jm�oc`�
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&.66/'�no\o`_�oc`m`�r\n�hjoc`m�hj_`g�ajm�oc`�rjdfkg\^`�h_�oc\o�r\n)�âPc`�c`\_�ja�oc`�

g`\_`mncdk�dn�nc\k`_�]t�oc`�c`ho�h_�_mdq`n�oc`�c\i_8�di�opmi)�m`ag`^odjin�ji�_`^dndjin�h_�

\^odjin�\aadmh�jm�m ` n c Y �oc`�c`ho�h_�oc`�c`\_ä�&k+�4'+� Pcdn�^jiadmh\d�oj�h`�oc\o�E�r\n�

ijo�WSjib�di�ht�ocdifdib�\]jpo�ogr�cd`m\m^c\g�nomp^opm`+� Pc`m`�r`m`�]`oo`m�r\tn�oj�

hh\b`�oc`�rjmfkg\^`�\i_�oc\o�dn�oc`�^dm^pg\m�hj_`g�rc`m`�`q`mtji`ån�jkdidjin�\m`�ja�

`lp\g�rjmoc�m`b\m_dib�rc\o�rjpg_�rjmf�]`no�ajm�oc`�rcjg`+

Kq`m�&$�\KGVW�8�m`\_�cpi_m`_n�ja�]jjfn�m`g\o`_�oj�\gg�oc`�h]e`^on�oc\o�\aa`^o`_�ht�

gda`+� PgijpYjpo�ocdn�nop_t�E�_d_�ijo�adi_�ht�nk`^dad^�_j^ph`io`_�^\n`n�jm�nop_d`n�

nkrdad^_gt�m`b\m_dib�oc`�m`g\odjincdk�]`or``i�gjr�g`q`gn�ja�̀ _p^\odji�h_�rjh`i�di�

\]pndq`�m`g\odjincdkn�di�?\i\_\+� Djr`qY)�I^Jpgot�&.646'�m`g\o`n�ocn�cp`�nojmt�ja�

Bmh^di`�Dpbc`n)�\ �]\oo`m`_�rjh\i)�rcj�c\_�e"h�gdoog`�npkkjmo�jm�bpd_h^`�amjh�c`m
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)'

kr`ion�ocmjpbcjpo�c`m�gda`+� Oc`�lpdo�n^cjjg�di�Cm\_`�.-)�c\_�ij�nk`^dad^�om\didib�\i_�

q`mt�a`r�nfdggn�oc\o�rjpg_�kmjqd_`�\�_`^`io�gdqdib+

=n�\�o``i\b`m)�Bm\i^di`�_d_�ijo�bdq`�hp^c�oc j p Y �oj�c`m�apopm`�`s^`ko�ajm�rc\o�

nc`�`sk`^o`_,_m`\h`_�gda`�ncjpg_�]`�gdf`+� Oc`�a`go�j]gdb\o`_�oj�h\mmt�Id^f`t�Dpbc`n�

rc`i�nc`�]`^\h`�km`bi\io+� Hdf`�h\it�tjpib�bdmgn�rcj�^\iijo�adi_�oc`dm�id^c`)�nc`�

n`oog`_�ajm�\�cpn]\i_)�&oc`�a\oc`m�ja�c`m�^cdg_'�\i_�\�kg\^`�ja�c`m�jri+� Oc`�njji�

_dn^jq`m`_�oc\o�gda`�rdoc�Id^f`t�Dpbc`n�r\n�c\mnc�\i_�_daad^pgo+� D`m�cpn]\i_�^jpg_�ijo�

kmjqd_`�oc`�i`^`nndod`n�ja�gda`�ajm�c\*�\i_�oc`dm�^cdg_m`i�]`^\pn`�c`�`doc`m�lpdo�ej]�\ao`m�

ej]�jm�c`�r\n�adm`_�amjh�ji`�ej]�\ao`m�\ijoc`m+

Pcmjpbcjpo�c`m�nojdt)�\�]dbb`m�\i_�nomjib`m�cpn]\i_�\]pn`_�Bmhd^di`�kctnd^\ggt�

`hjodji\ggt)�h`io\ggt�\i_�adi\i^d\ggt+� Bm\i^di`�g`\mi`_�oj�dnjg\o`�c`mn`ga�oj�\qjd_�

kctnd^\g�\]pn`+� O`ga*`iajm^`_�dnjg\odji�\gnj�kmjo`^o`_�c`m�add`i_n�\i_�a\hdgt�amjh�

Id^f`t+� U`\mn�g\o`m)�Bm\i^di`�ao;pi_�oc`�^jpm\b`�oj�_dqjm^`�Id^f`t�]po�c`�m`addn`_�oj�

m`^jbidu`�oc`�_dqjm^`+� Oc`�\^^`nn`_�nj^d\g�\nndno\i^`�\i_�omd`_�oj�_dno\i^`�c`mn`ga�\i_�c`m�

^cdg_m`i�amjh�Id^f`t�]t�hjqdib�dioj�c`m�jri�cjh`+� @`nkdo`�iph`mjpn�^jhkg\dion�oj�

oc`�kjgd^`�\i_�oc`�^jpmon�Bm\i^di`�^jpg_�ijo�f``k�Id_f`t�amjh�gdqdib�di�c`m�cjpn`+

Bm\i^di`�m`\gdu`_�oc`�jigt�r\t�jpo�ja�oc`�\]pn`�\i_�kjq`mot�r\n�hjm`�`_p^\odji�

\i_�om\didib+� N`opmidib�oj�n^cjjg�b\q`�c`m�jdjpbc�^jiad_`i^`�oj�ho_^ �̀\�gda`�ajm�oc`�

^cdg_m`i�\i_�c`mn`ga+� Pc`�\]pn`�di�c`m�gda`�`n^\g\o`_�\ao`m�m`opmidib�oj�n^cjjg�]`^\pn`�

Id^f`t�]`gd`q`_�c`�r\n�gjndib�^jiomjg�ja�cY+� =ao`m�\ijoc`m�]jpo�ja�n`q`m`�kctnd^\g�

\]pn`�di�amjio�ja�oc`�^cdg_m`i�\i_�ajm^dib�c`m�oj�]ph�`q`mtocdib�m`g\o`_�oj�n^cjjg)�Id^f`t�

r\do�oj�]`_+� =n�njji�\n�c`�r\n�\ng``k)�Bm\i^di`�n`o�oc`�]`_mjjh�ji�adm`+� D`m�`s*�

cpn]\i_�_d`_�amjh�nhjf`�dic\g\odji+
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)(

Pc`m`�r\n�\�omd\g+� Bm\i^di`ån�rcjg`�gda`�r\n�`skjn`_+� P`nodhjit�m`q`\g`_�nc`�

c\_�npaa`m`_�_daa`m`io�otk`n�ja�n`q`m`�\]pn`�ajm�h\it�t`\mn+� Oc`�c\_�\^^`nn`_�`q`mt�

g`b\g�\q`ip`�oj�b`o�jpo�ja�oc`�\]pndq`�ndop\odji)�]po�oc`m`�r\n�ij�c`gk�ajm�c`m�ocmjpbc�\it�

bjq`mih`io�\bh^t�jm�gY \ g�ntno`h+�Oc`�c\_�omd`_�oj�`_p^\o`�c`mn`ga�\i_�h\f`�\�]`oo`m�

gda`�ajm�c`mn`ga�\i_�c`m�^cdg_m`i+� Oc`�m`\gdu`_�oc\o�fdggdib�c`m�ajmh`m�cpn]\i_�r\n�ijo�oc`�

\inr`m�oj�c`m�kmj]g`hn�]po�nc`�_d_�ijo�fijr�\it�joc`m�r\t�ja�b`oodib�cdh�jpo�ja)�\i_�

f``kdib�cdh�jpo�ja�c`m�gda`+� E�r\n�nodgg�h\mmd`_�\o�oc`�odh`�\i_�\ao`m�m`\_dib�Bm\i^di`ån�

nojmt�E�c\_�h\it�lp`nodjin�oc\o�`q`iop\ggt�g`_�oj�oc`�h\di�lp`nodjin�m`b\m_dib�`_p^\odji�

g`q`gn�ja�\]pn`_�rjh`i+

ì� @j�rjh`i�rdoc�gjr�`_p^\odji�g`q`gn�a``g�kjrm\%g`nn�\i_�pinpm`�ja�oc`hn`gq`n<

ì� @j�rjh`i�a``g�oc`t�i``_�oj�]`�h\mmd`_�oj�a``g�addgadgg`_<

ì� =m`�oc`m`�h]og`�k\oo`min�di�`_p^\odji�\i_�^pgopm`�oc\o�gdif�\gg�\]pn`_�rjh`i<

ì� @j�rjh`i�n`oog`�dioj�\]pndq`�m`g\odjincdkn�Sd`i�adi\drd\ggt�nom\kk`_<

ì� @j�rjh`i�adi\i^d\ggt�_`k`i_�ji�h`i�]`^\pn`�rjh`i�`\mi�g`nn�hji`t<

ì� @j�di_`k`i_`io�rjh`i�c\q`�cdbc`m�̀ _p^\odji�g`q`gn<

ì� @j�njh`�rjh`i�a``g�oc\o�\i�\]pndq`�m`g\odjincdk�dn�]`oo`m�oc\i�ij�m`g\odjincdk<

ì� @j�pidq`mndot�\i_�^jgg`b`�om\di`_�rjh`i�c\q`�hjm`�am``_jh�ja�̂ cjd^`�oc\i�ocjn`�

rdoc�epno�\�cdbc�n^cjjg�`_p^\odji<

L� =m`�nj^d\g�\i_�m`gdbdjpn�]`gd`an�nj�`iom`i^c`_�oc\o�nj^d`ot�`s^pn`n�nkjpn\g�\]pn`<

ì� @j�njh`�rjh`i�r\io�oc`�a\dmt�o\g`�r`__dib�&oc`�bjri)�mdibn)�mjh\i^`'�]po�ijo�

oc`�h\mmd\b`�&c\m_�rjmd )̂�^c\gg`ib`n)�^cdg_m`i'<

ì� Sdoc�gdhdog`nn�diajmh\odji�\]jpo�qdjg`i^`)�rct�_j`n�ocdn�kc`ijh`iji�nodgg�j^^pm<

ì� Sc\o�rdgg�nojk�a\hdgt�qdjg`i^`<
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))

ì� =m`�oc`m`�a\hdgt�]`gd`an�jm�nj^d\g�\oodop_`n�oc\o�\oom\^o�rjh`i�oj�\]pndq`�h`i<

I\it�t`\mn�g\o`m�E�m`\_�oc`�omp`�nojmt�ja�?c\mgjoo`�Kå@jii`gg�B`__`mn+� Oc`�ojg_�

c`m�nojmt�\]jpo�a`hdgt�qdjg`i^`�\i_�diodh\o`�\]pn`�di�oc`�]jjf)�Oc\oo`m`_�@m`\hn�&.654'+�

Oc`�gdq`_�di�\�hd__g`�pkk`m�^g\nn�a\hdgt�di�>\godhjm`)�I\mtg\i_�\i_�ocjpbc�c`m�k\m`ion�

r`m`�ijo�di�oc`�hdggdji\dm`�^g\nn)�oc`t�gdq`_�r`gg+� D`m�a\oc`m�r\n�\�cdbc�kmjadg`�h`_d^\g�

_j^ojm+� D`m�hjoc`m)�rcj�c\_�]``i�\�m`bdno`m`_�ipmn`)�]`^\h`�\�cjh`h\f`m�\ao`m�

h\mmd\b`+� ?c\mgjoo`�r\n�oc`�jg_`no�ja�adq`�_\pbco`mn+� Pc`t�r`m`�_`qjpo�?\ocjgd^n)�

`nk`^d\ggt�?c\mgjoo`)�rcj)�rdoc�c`m�ndno`mn)�\oo`i_`_�kmdq\o`�?\ocjgd^�n^cjjgn+

=n�?c\mgjoo`�bjo�jg_`m�oc`�jigt�ocdib�nc`�r\io`_�di�gda`�r\n�oj�]`�h\mmd`_�\i_�

c\q`�\�cpn]\i_�\i_�a`hdgt�j a�c`m�jri+� Oc`�r\n�nct)�dia`jq`mo`_)�c\_�gjr�n`ga*`no``h�

\i_�r\n�ijo�q`mt�kjkpg\m�rdoc�oc`�]jtn+� Sc`i�nc`�adi\ggt�h`o�\�h\i�rcj�k\d_�\oo`iodji�

oj�c`m)�nc`�a`gg�h\_gt�di�gjq`+� Qk�oj�oc`�odh`�ja�c`m�hhmd\b`�?c\mgjoo`�c\_�g`_�\�q`mt�

c\kkt)�nc`go`m`_�gda`�h_�i`q`m�̀ sk`^o`_�\it�opmhjdg�oj�^jh`�c`m�r\t+� Pcdn�r\n�oj�

^c\ib`+

Oc`�^jhkg`o`_�cdbc�n^cjjg�\i_�]`^\h`�\�m`bdno`m`_�ipmn`)�adidncdib�c`m�_`bm``�\o�

Lmjqd_`i^`�Djnkdo\g�di�S\ncdiboji)�@?+� Oc`�h`o�Fjci�B`__`mn)�\�3å5ä�g\r�nop_`io+�

>`^\pn`�?c\mgjoo`�r\n�o\gg�nc`�ijod^`_�Fjciån�c`dbco�\i_�_p]]`_�cdh�oc`�âFjggt�Cm``i�

Cd\io+ä� Ki�oc`�npma\^`�c`�r\n�`qjYocdib�?c\mgjoo`�c\_�`q`m�_m`\h`_�\]jpo+� D`�r\n�

c\i_njh`)�]db)�`i`mb`od^)�\i_�dio`ggdb`io+� D`�c\_�bm`\o�esmohod\g�\n�\�g\rt`m�\i_�c`�

r\io`_�oj�bY �oj�oc`�ojk+� Pc`�m`g\odjincdk�n``h`_�k`ma`^o+

Fjci�]`^\h`�\]pndq`�_pmdib�oc`�_\odib�t`\mn�rdoc�gjib�ndg`i^`n)�^mdod^dnh�\i_�

_`mdndji+� Sc`i�c`�r\n�ijo�h\fdib�addi�ja�c`m)�c`�r\n�n\m^\nod^�oj�c`m�add`i_n+� Fjci�c\_�

oc`�̂ jino\io�i``_�oj�^c\ib`�`qm\tocdib�\]jpo�?c\mgjoo`+� Oc`�ocjpbco�Fjci�fi`r�]`no�\i_
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rc`i�c`�^jhkg\di`_�\]jpo�c`m�r`dbco)�c\dmnotg`n)�^gjocdib�notg`n�\i_�\�hpgodop_`�ja�joc`m�

dindbidad^\io�ag\rn)�nc`�^jiajmh`_�oj�cdn�rdnc`n+� =o�oc`dm�r`__dib�c`�^mpnc`_�r`__dib�

^\f`�dioj�c`m�a`^`�\i_�ijn`+� Oc`�a`go�cphdgd\o`_+� Pc`�r\midib�ndbin�ja�\]pn`�r`m`�

ijod^`\]g`)�]po�gdf`�h\it�\]pn`_�rjh`i�nc`�_d_�ijo�n``h�oj�m`^jbidu`�oc`�\]pn`�\n�

\]pn`+� ?Smgjoo`�r\n�\i�`_p^\o`_�rjh\i�]po�npmkmdndibgt)�dino`\_�ja�̂ ji^gp_dib�Fjci�

r\n�\]pndq`)�nc`�]g\h`_�c`mn`ga�ajm�c`m�ncjmo^jhdibn+� =i�pi_`mgtdib�a`\m�ajm�?c\mgjoo`�

r\n�oc\o�Fjci�rjpg_�g`\q`�c`m+

?c\mgjoo`�rjmf`_�\n�\�ipmn`�\i_�opmi`_�c`m�hji`t�jqÜ*�oj�Fjci)�rcj�c`g_�oc`�

]\if]jjf�\i_�^jiomjgg`_�`q`mtocdib+� D`�r\n�]joc�g\qdnc�rdoc�bdaon�\i_�odbco*adno`_�rdoc�

i`^`nndod`n�\i_�]joc�`som`h`n�n``h`_�oj�_`k`i_�ji�cdn�hjj_+� ?c\mgjoo`�gjjf`_�oj�c`m�

k\m`ion%�h\mmd\b`�ajm�c`gk+� >`^\pn`�c\ �hjoc`m�c\_�ompno`_�c`m�a\oc`m)�?c\mgjoo`�adbpm`_�

nc`�rjpg_�_j�oc`�n\h`�rdoc�Fjci+� Oc`�lpdo�rjmf�ajm�oc`dm�admno�nji�\i_�no\t`_�cjh`�rdoc�

nds�njin�&ji`�_d`_�di�`\mgt�gda`'�\n�oc`t�\mmdq`_+

Pc`m`�r\n�^jino\io�^c\jn�di�oc`dm�gdq`n+� ?c\mgjoo`�pnp\ggt�r`io�oj�^cpm^c�\i_�

km\t`_�rc`i�ocdibn�r\(`�_daad^pgo)�rcd^c�r\n�hjno�ja�oc`�odh`+� Fjci�hjq`_�oc`h�oj�

_daa`m`io�no\o`n�ajm�]`oojY�̀ hkgjth`io�jao`i�g`\qdib�?c\mgjoo`�]`cdi_�oj�^jhkg`o`�

]pndi`nn�om\in\^odjin�np^c�\n�n`ggdib�oc`�cjpn`n+� D`�b\di`_�no`kn�ji�oc`�adi\i^d\g�\i_�

nj^d\g�g\__`m�piodg�c`�r\n�\�kjr`maddg�g\rt`m�di�Lm`nd_`io�N`\b\iån�\_hdidnom\odji+�

?c\mgjoo`�\i_�Fjci�om\q`g`_)�]jpY o�`dld`indq`�cjpn`n�\i_�nj^d\gdu`_�rdoc�oc`�hjno�

kmjhdi`io�k`jkg`�di�oc`�Qido`_�Oo\o`n+

Pcdn�ag\rg`nn�kjmom\do�ja�\�hj_`g�a`hdgt�]`b\i�oj�pim\q`g�rSi�Fjci�cdo�?c\mgjoo`�

_pmdib�\i�\mbph`io+� Oc`�c\_�]``i�_`o`mhdi`_)�epno�ji^`)�oj�na`i_�]t�c`m�ocjpbcon�\i_�

OJKGW"�rc`i�Fjci�ngnldk`_�c`m�\^mjnn�NKV�a\^`+� Pc\o�ng\k�mpkopm`_�c`m�`\m_mph+� Oc`
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m`kjmo`_�ocdn�oj�c`m�_j^ojm�a\oc`m)�rcj�ojg_�c`m�oj�g`\q`�Fjci+� Djr`q`m)�nc`�_d_�ijo�r\io�

oj�g`\q`�Fjci+� Pc`m`�r\n�\�gjt\got�oj�ocdn�h\i�`q`i�ocjpbc�c`�h\_`�c`m�gda`�q`mt�

_daad^pgo+� ?c\mgjoo`�]`gd`q`_�g`\qdib�rjpg_�]mdib�nc\h`�oj�oc`�a\hdgt)�n`k\m\odji�rjpg_�

mpdi�cdn�m`kpo\odji)�Fjci�h\t�gjn`�cdn�ej])�\i_�nc`�nodgg�c\_�cjk`n�oc\o�gda`�h\t�b`o�]`oo`m+�

Oc`�ajpi_�`i_g`nn�m`\njin�ijo�oj�g`\q`)�hjno�]mjpbco�ji�]t�\i�dii`m�a`\m�ja�gjndib�Fjci+

Fjci�r\n�\gr\tn�\d#mt�\i_�]`^\h`�`q`i�hjm`�jk`igt�\]pndq`�\n�odh`�r`io�ji+�

Pc`�^jiomjggdib�ja�oc`� _j�\i_�_j�ijo�gdno �amjh�Fjci�oj�?c\mgjoo`�]`^\h`�nj�gjib�nc`�

^jpg_�ijo�f`le�om\^f�ja�̀ q`mtocdib�oc\o�h\_`�cdh�\ibmt+� D`�kpi^c`_�cÜ*�di�oc`�nojh\^c�

rc`i�nc`�r\n�km`bi\io�\i_�n\d_�c`�_d_�ijo�^\m`�da�c`�fdgg`_�c`m�\i_�oc`�]\]t+� Ijm`�\i_�

hjm`�?c\mgjoo`�]`b\i�oj�a`\m�cdh+� =n�oc`�̂ cdg_m`i�bjo�jg_`m)�Fjci�]`b\i�oj�`hjodji\ggt�

\]pn`�oc`h+� @`km`nndji�]`^\h`�\�r\t�ja�gda`�ajm�?c\mgjoo`+� Oc`�n\r�knt^cd\omdnon)�

_j^ojmn�\i_�kmd`non�\i_�adi\ggt�\�g\rt`m+

Fjci�^jiomjgg`_�`q`mtocdib�di�?c\mgjoo`ån�\i_�oc`�^cdg_m`iån�gdq`n+� D`�r\n�oc`�@m+�

F`^ftg�\i_�Im+�Dt_`�oc\o�h\it�]\oo`m`_�rjh`i�_`n^md]`�&Aq\in)� .6608�Bjmn_d^f�I\mou)�

$�O\m\p`m)�/---'+� D`�c\_�ji`�k`mnji\gdot�ajm�oc`�jpon\_`�rjmg_�\i_�\ijoc`�ajm�cdn�
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oc`i�oc`�njdg�di�rcd^c�oc`�n``_�bmjrnä�&Sdeib\\m_n)�/--1)�k+0'+

Pc`m`�r`m`�joc`m�\]pn`n�oc\o�ajggjr`_�\ao`m�oc`�]dmoc�ja�oc`�^cdg_+� Ijoc`mn�rjmi

_jri�\ao`m�_`gdq`mdib�iph`mjpn�]\]d`n�\i_�omtdib�oj�a``_�\i_�^gjoc`�oc`dm�^cdg_m`i�jao`i

_d`_�tjpib+� ?ji_dodjin�di�cjh`n)�a\^ojmd`n)�\i_�cjnkdo\gn�r`m`�jao`i�ijo�n\ido\mt�\i_

rdocjpo�h`_d^\odjin�ajm�^jhhpid^\]g`�_dn`\n`n)�jpo]m`\fn�nkm`\_�lpd^fgt+� Ehkpm`�r\o`m
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Pc`�^cpm^c�n\i^odji`_�_jhdi\odji�ja�h`i�jq`m�rjh`i�\i_�b\q`�nj^d\g

\^^`ko\i^`�oj�h`iån�cjh`n�]`dib�oc`dm�^\nog`n+� Sc\o�c\kk`i`_�]`cdi_�oc`�r\ggn�ja�oc`dm
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lp\mo`mn)�ij�`g`^omd^dot)�ij�n\ido\mt�ntno`hn)�kjjm�c`\goc�^\m`)�ocm``�b`i`m\odjin�gdqdib�
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m\m`�ajm�rjh`i�oj�g`\q`�jm�_dqjm^`�oc`dm�cpn]\i_n�_`nkdo`�c\m_ncdkn�jm�\]pn`+� Sjh`i�

\i_�^cdg_mh�r Y`�jkkm`nn`_)�c\_�ijrc`m`�oj�bj�\i_�r`m`�ajm^`_�oj�`i_pm`�ocdn�otk`�ja�

\]pn`�&.660'+

Hpsojiån�&.65-'�nop_t�ja�ocm``�b`i`m\odjin�ja�rjh`i�di�Bgdi�Bgji)�I\idoj]\)�

d_`iodad`_�h\it�m`\njin�rct�rjh`i�`io`m`_�dioj�h\mmd\b`n�oc\o�g\o`m�]`^\h`�\]pndq`�
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h`\io�rjh`i�r`m`�pi\]g`�oj�npkkoro�oc`hn`gq`n+� Ei�h\it�m`g\odjincdkn)�âI\mmd\b`�
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gdq`n�\i_�oc`t�ojjf�oc`dm�adinom\odjin�jpo�ji�oc`dm�rdq`n�\i_�^cdg_m`i+

Ihdt�^jhk\it�jri`mn�cdm`_�jigt�h\mmd`_�h`i)�rcd^c�m`diajm^`_�oc`�]`gd`a�oc\o

h`i�hå̀ �]`oo`m�jaa�h\mmd`_+� As`^podq`n�pi_`mnojj_�oc`�j]gdb\odji�h\mmd`_�h`i�a`go
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rjh`i�\i�\go`mi\odq`�oj�h\mmd\b`+� Djr`q`m)�]`dib�̀ hkgjt`_�jpond_`�oc`�cjh`�r\n�ijo�
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di�g`nn�oc\i�^jhajmo\]g`�npmmjpi_dibn�&D`\goc�?\i\_\)�/--/'+� LjqÜot�jao`i�]`^jh`n�\�
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`\moc)�\i_�ojj�jao`i�do�dn�ijo�^jind_`m`_�\i�\]pn`�&L\mf`m)� .663)�k+� .4-'+� Pc`m`�dn�\�
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ijo�c\q`�oc`�hji`t�ajm�oc`�nrdhhdib�kjjg�jm�nf\odib�mdif+� Pjj�jao`i�kmjqdi^d\g�
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pi_`mnojj_�jigt�k\omd\m^c\g�Ehbp\b`�]`^\pn`�oc\o�r\n�\gg�E�c`\m_�di�ht�tjpoc+� E�]`gd`q`�
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`q`iop\ggt�]`^jh`�\]pndq`<
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g`\q`�\]pndq`� k\moi`mn<
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nk`^dad^�kjdion+� Pc`t�hdbco�]joc�_`n^md]`�oc`�^jgjpm�m`_�\n�]gjj_�m`_�jm�̂ mdhnji�m`_�]po�
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`skm`nndji)�poo`\i^`�jm�i\mm\odq`ä�&k+�13'+�>mj^fh`d`m�\i_�D\mm`�&/--.'�no\o`)�âoc\o�

i\mm\odq`�dn�oc`�hjno�kjr`maddg�hj_`�ja�k`mnp\ndjiä�&k+�16'+

8BKMJAP@BA�RFOE� KBMHFNNFJI� JC�OEB�@JKTMFDEO�JRIBM"� 0PMOEBM�MBKMJAP@OFJI� KMJEF?FOBA�RFOEJPO�KBMHFNNFJI"



-)

=n�E�m`\_�\]jpo�J\mm\odq`�Eilpdmt�E�m`^\gg`_�cjr�\n�tjpibno`mn)�ht�nd]gdibn�\i_�E�

b\oc`m`_�\mjpi_�\i�jg_�rjj_�nojq`�di�jpm�fdo^c`i�\i_�gdno`i`_�oj�jpm�k\m`ion�\i_�

i`dbc]jpmn�o`gg�nojmd`n)�\]jpo�oc`dm�gdq`n+� Pc`m`�r`m`�qm\t�a`r�]jjfn�di�jpm�cjh`�\i_�E�

g`\mi`_�nojmt�o`ggdib�amjh�oc`�qjd^`n�ja�ht�k\m`ion�\i_�oc`�i`dbc]jpmn+� Ei�ht�km`*o``i�

\i_�o``i�t`\mn)�nojmt�o`ggdib�r\n�oc`�r\t�d_`\n�r`m`�`s^c\ib`_�\hjibno�ht�amd`i_n+� Ei�

ht�g\o`�o``in)�m`\_dib�]jjfn�\i_�c\qdib�_dn^pnndjin�_`q`gjk`_�ht�nojmto`ggdib�̀ q`i�

apmoc`m+� H\o`m)�\n�\i�\_pgo)�nojmt�o`ggdib�r\n�\�h`ocj_�ja�g`\midib�amjh�joc`mn+

Oorto`ggdib�qYn)�\i_�nodgg�dn)�\�h`ocj_�oc\o�c`gkS�h`�oj�pi_`mno\i_�cph\i�̀ sk`md`i^`n+�

Pc`�nojmd`n�E�c`\m_�amjh�ht�`\mgd`no�^cdg_cjj_�nodgg�`^cj�oj_\t+

Ei�ht�1-n)�E�_dn^jq`m`_�oc\o�rmdodib�\]jpo�k`mnji\g�dnnp`n�\i_�c\m_ncdkn�b\q`�h`�

i`r�dindbco�dioj�ht�jri�gda`�\i_�do�agjr`_�h`�oj�h\f`�n`in`�ja�h\it�k`mnji\g�\i_�

nj^d\g�dnnp`n+� Kq`m�oc`�g\no�/-�t`\mn)�E�_dn^jq`m`_�oc`h`n�di�ht�jri�rmdodibn�oc\o�_``kgt�

\aa`^o`_�ht�ocjpbcon)�d_`\n�\i_�_`^dndjin�di�ht�tjpoc+� Pc`�gjib�mj\_�ja�m`n`\m^c�\i_�

_dn^jq`mt�rjpg_�ijo�c\q`�c\kk`i`_�rdocjpo�ht�ejpmi\g�rmdodib�]`^\pn`�E�m`ag`^o`_�ji�ht�

d_`\n�\i_�ocjpbcon�\n�E�rmjo`�oc`�]djbm\kct�ajm�ocdn�m`n`\m^c+

Pc`�\p_djo\k`n�E�n`io�oj�ht�nji�oc`�t`\m�c`�gdq`_�di�Kio\mdj�r`m`�\�bm`\o�njpm^`�

ja�diajmh\odji+� Pc`t�ojg_�\]jpo�ht�gdqdib�\gji`�ajm�oc`�admno�odh`�di�ht�gda`�\i_�omtdib�oj�

h\f`�n`in`�ja�ht�gda`�\gji`+� =gg�ocdn�diad\mh\odji�h\_`�h`�m`ag`^o�ji�ht�`\mgt�gda`�di�\�

_daa`m`io�r\t+� E�\nf`_�htn`ga�hjm`�lp`nodjin�\i_�omd`_�oj�adi_�\inr`mn+� >`^\pn`�

i\mm\odq`�dilpdmt�dn�\�ajmh� noht�o`ggdib�do�r\n�̀ \nt�oj�_j^ph`io�_\dgt�dnnp`n�\i_�

c\m_ncdk�di�\ejpmi\d�\i_�ji�\p_djo\k`+� Pcmjpbcmho�oc`�nop_t�oc`�m`\_`m�rdgg�c`\m�ht�

qd`rn�\n�E�\inr`m�oc`�lp`nodjin�ojj+
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Pc`�^jm`�ja�ocdn�`ocijbm\kcd^)�i\mm\odq`�dilpdmt�dn�oc`�rjh`i)�ajmh`m�qd^odhn�\i_�

ijr�npmqdqjmn�ja�a\hdgt�qdjg`i^`)�rcj�r`m`�rdggdib�oj�k\mod^dk\o`�di�ocdn�nop_t+� Cdq`i�

oc`�^pgopm\g�o\]jjn�npmmjpi_dib�diodh\o`�k\moi`m�\]pn`)�nojmd`n�\]jpo�np^c�\]pn`n�\m`�jao`i�

ncj^fdib�oj�c`\m�\i_�_daad^pgo�oj�pi_`mno\i_+� I\it�gdno`i`mn�_j�ijo�r\io�oj�c`\m�oc`�

bmp`njh`�_`o\dgn�\]jpo�a\hdgt�qdjg`i^`�&S\gf`m)� .661)�k+�/0'+� =aoÑ*�/j�t`\mn�ja�_`gdib�

rdoc�\]pn`_�rjh`i)�\�nj^d\g�rjmf`m�ojg_�h`�nc`�_d_�ijo�ompgt�pi_`mno\i_�\]pn`_�rjh`i�

m`opmidib�oj�oc`�h`i�rcj�]\oo`m`_�oc`h�piodg�c`m�jri�ndno`m�r\n�di�\i�\]pndq`�

m`g\odjincdk+� Kigt�oc`i�_d_�nc`�m`^jbidu`�oc`�_``k`m)�hjm`�dind_djpn�\]pn`�oc\o�`mj_`n�

n`ga*`no``h�\i_�^m`\o`n�bm`\o�a`\m+� Pc`�ndhkg`�\inr`m�ajm�h\it�k`jkg`�gdqdib�jpond_`�oc`�

\]pn`�dn�oc\o�oc`�\]pn`_�rjh`i�g`\q`�oc`�qdjg`i^`+� Ei�ht�dbijm\i^`�E�c\q`�h\_`�oc`�

n\h`�no\o`h`io+

Odhdg\mgt)�do�dn�jao`i�_daad^pgo�ajm�ocjn`�rcj�c\q`�]``i�\]pn`_)�oj�o\gf�\]jpo�

m`g\odjincdk�\]pn`�`nk`^d\ggt�oj�k\mon�ja�oc`�kjkpg\odji�rcj�c\q`�ij�_`ndm`�oj�pi_`mno\i_�

a\hdgt�qdjg`i^`+� =]pn`_�rjh`i�\m`�ojj�jao`i�`h]\mm\nn`_�\i_�\nc\h`_�oc\o�oc`dm�

k\moi`mn�\]pn`_�oc`h�\i_�add`t�\m`�pirdggdib�oj�nk`\f�jpo+� Pc`t�am`lp`iogt�]g\h`�

oc`hn`gq`n�_`nkdo`�\gg�oc`�diajmh\odji�oc\o�o`ggn�oc`h�gjbd^\ggt�do�dn�ijo�oc`dm�a\pgo+� Pc`t�

a`\m�]`dib�_dn]`gd`q`_+� Pc`t�jao`i�a``g�_dngjt\g�oj�oc`dm�k\moi`m)�^cdg_m`i�\i_�a\hdgd`n+

Ijno�\]pn`_�rjh`i�_j�ijo�r\io�oj�_`nomjt�oc`�h\i�jm�cdn�i\h`+� Pc`t�epno�r\io�

jpo�ja�oc`�\]pn`+� Ei�a\^o�omtdib�oj�_`nomjt�oc`�h`i�^h�jigt�cpmo�oc`�^cdg_m`i+� L`jkg`�

jpond_`�oc`�m`g\odjincdk�_j�ijo�pi_`mnoh_�cjr�]\oo`m`_�m\odji\gdu`�\i_�]\oo`m`_�rjh`i�

c\qdib�_daad^pgot�`skg\didib+� O`indodq`�oj�ocdn�_dn^jq`mt)�E�gjjfS�ajm�\�m`n`\m^c�\kkmj\^c�

oc\o�rjpg_�kmjqd_`�nk\^`�\i_�m`nk`^o�ajm�oc`�nojmd`n�]`dib�ojg_+
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Pc`�\nnphkodji�ajm�h\it�t`\mn�c\n�]``i�oc\o�i\mm\odq`�dilpdmt�^jpg_�]`�pn`_�di�

gdo`m\mt�oc`jmt�\i_�gdibpdnod^n�]po�ijo�pn`_�di�oc`�cph\i�n^d`i^`n�&I\mnc\gg�$�Njnnh\i)�

.666'+� Pm\_dodji\g�h`ocj_jgjbt�ja�dilpdmt�\i_�_\o\�m`km`n`io\odji�c\n�`hkgjt`_�

iph]`mn)�^c\mon)�^pmq`n)�\i_�no\odnod^n+� Ei�r\_dib�ocmjpbc�oc`�h\nn`n�ja�diajmh\odji)�oc`�

k`jkg`�oc`hn`gq`n�r`m`�jao`i�ajmbjoo`i+� Ei�ocdn�diajmh\odji�\b`)�\�cdbc�k`m^`io\b`�ja�oc`�

k`mnji\g�diajmh\odji�nk`\mn�\n�i\h`g`nn�iph]`mn�jm�no\odnod^n�oc\o�o`ggn�jigt�k\mo�ja�oc`�

nojmt+� =gocjpbc�dhk`mnji\g�lp`nodjii\dm`n�b\oc`m�_\o\�lpd^fgt)�oc`m`�\m`�\gr\tn�h\mbdin�

ja�̀ mmjm+� Ei�a\^o)�ajmhpg\n�\m`�pn`_�]t�Oo\odnod^n�?\i\_\�oj�_`o`mhdi`�h\it�a\^ojmn�\]jpo�

?\i\_d\in�gdq`n�]po�oc`m`�dn�\gr\tn�\�_`bm``�ja�̀ dmjm�di�oc`dm�adi_dibn�&Ccjnc�$�N\t)�

.66.'+

Aocijbm\kcd^�i\mm\odq`�dilpdmt�diomj_p^`n�oc`�m`\_`m�oj�oc`�o`gg`mån�gda`�\i_�m`\gdot)�

rcd^c�\m`�jaoh�q`mt�k`mnji\g+� Aq`mtji`�c\n�oc`dm�jri�r\t�ja�o`ggdib�\�nojmt�\i_�

`q`mtji`�c\n�oc`dm�kri�r\t�ja�dio\km`odib�\�nojmt+� L\mon�ja�\�nojmt�h\t�\aa`^o�ji`�

gdno`i`m�_daa`m`iogt�oc\i�\it�joc`m�gdno`i`m+� >mpi`m�&.66-'�_`n^md]`n�i\mm\odq`�dilpdmt�\n)�

âji`�ja�oc`�^mjridib�\^cd`q`h`ion�ja�cph\inä�&k+�34'+� L`jkg`�g`\mi�amjh�`\^c�joc`m�\i_�

]t�o`ggdib�oc`dm�jri�q`mndji�ja�\�nojmt+

=o�oc`�]`bdiidib�ja�ocdn�nop_t�i\mm\odq`�dilpdmt�njpi_`_�gdf`�\�q`mt�`\nt�r\t�oj�

o`gg�oc`�nojmt�\]jdmo�ocm``�rjh`i�r_dj�gdq`_�di�\]pndq`�m`g\odjincdkn+� Djr`q`m)�do�r\n�

_daad^pgo�oj�`skm`nn�oc`�qjd^`n�ja�oc`�nojmto`gg`mn+� Pc`�nojmto`gg`mån�rjm_n�c\_�oj�]`�di�oc`�

kmjk`m�̂ jio`so�ao;m�ompnorjmocdi`nn�\i_�`q`mt�nojmt�c\_�oj�]`�^g\mdad`_�jm�q\gd_\o`_�]t�oc`�

nojmto`gg`m+� Aq`i�ocjpbc�ocdn�\ggjr`_�ajm�àiom\^op\g�i`bjod\odji�]`or``i�oc`�m`n`\m^c`m�

\i_�oc`�k\mod^dk\io�do�r\n�odh`�^jinphdib�&>mj^fh`d`m�$�?\m]\pbc)�/--.)�k+13'+� E�c\_�

oj�g`\mi�oj�aj^pn�ji�oc`�nojmto`gg`mån�dindbcon�\i_�fijrg`_b`�m\oc`m�oc\i�lp`nodji�oc`
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\^^pm\^t�ja�ji`�k`mnjiån�q`mndji)�di�^jhk\mdnji�oj�\ijoc`m�k`mnjiån�q`mndji�ja�oc`�

nojmd`n+� âJ\mm\odq`�dn�\�k\mod^pg\mgt�jk`i�\i_�ag`sd]g`�nomp^opm`�oc\o�\ggjrn�pn�oj�`s\hdi`�

km`^dn`gt�api_\h`io\g�\nk`^on�ja�cph\i�`sk`md`i^`ä�&k+�14'+� U`o)�E�_dn^jq`m`_�rc`i�oc`�

n\h`�otk`�ja�nojmt�dn�ojg_�h\it�odh`n)�]t�h\it�k`jkg`)�oc`�nojmt�don`ga�h\t�gjn`�njh`�ja�

oc`�ag\qjpm�jm�oc`�hjno�dhkjmo\io�kjdion+� Djr`q`m)�oc\o�_d_�ijo�c\kk`i�di�ocdn�nop_t�

]`^\pn`�oc`�nojmd`n�r`m`�\gr\tn�am`nc�oj�oc`�rjh`i�o`ggdib�oc`h+� E�nompbbg`_�oj�^m`\o`�\�

nojmt,nop_t�agd\o�rjpg_�o`gg�oc`�nojmt)�t`o)�nk`\f�oj�oc`�m`\_`mn+

Sc`i�k`jkg`�o`gg�oc`dm�jri�nojmd`n�oc`�h`\idib�^\i�]`�`iodm`gt�_daa`m`io�&D`\goc�

?\i\_\)�/--/'+� Pc`n`�_daa`m`i^`n�jao`i�diqjgq`�oc`�o`gg`mån�]`gd`an�]\n`_�ji�^pgopm`)�

m`gdbdji)�kcdgjnjkct)�kjgdod^n)�g`b\g�ntno`hn)�n^d`i^`)�g\ibp\b`)�`skm`nndjin)�fijrg`_b`�

\i_�`_p^\odji�g`q`gn+� Pcmjpbc�k`mnji\g�i\mm\odq`�oc`�m`\_`mn�rdgg�hjm`�gdf`gt�d_`iodat�

rdoc�oc`�k\mod^dk\ion�\n�cph\i�]`dibn)�m\oc`m�oc\i�]t�iph]`mn�\i_�^c\mon�jm�qd^odhn�\i_�

npmqdqjmn�&I\mnc\gg�$�Njnnh\i)� .666'+� >mj^fh`d`m�$�?\m]\pbc)�&/--.'�no\o`)

âJ\mm\odq`�c\n�\�o`i_`i^t�oj�ajn`�_dq`mn`�`g`h`ionä�&k+�13'+
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Pc`m`�\m`�gdhdo\odjin�rdoc�\it�m`n`\m^c�\i_�ocdn�`ocijbm\kcd^�i\mm\odq`�dilpdmt�dn�

ij�_daa`m`io+� Ei�̀ nn`i^`�oc`�apgg�m`\gdot�j a�\it�nojmt�^jh`n�amjh�oc`�k\mod^dk\ion�`q`i�

rc`i�oc`t�h`�bpd_`_�ocmjpbcjpo�oc`�kmje`^o�pndib�bpd_`_�jm�kjdio`_�lp`nodjin+� =gocjpbc�

oc`�nojmd`n�h\t�]`�bmjpi_`_�di�og#�k\mod^pg\m�k`mnk`^odq`�ja�oc`�nojmto`gg`mn�do�\ggjrn�oc`�

m`n`\m^cÑ*�oj�b\oc`m�i`r�\i_�md^c�_`n^mdkodq`�diajmh\odji+� Pc`�dioÑqd`rn�h\t�]`�jk`i*�

`i_`_�\i_�m`lpdm`�hjm`�odh`)�]po�ocdn�^jpg_�\ggjr�oc`�m`n`\m^c`m�oj�^jgg`^o�\�r`\goc�ja�

i`r�\i_�_daa`m`h�_\o\+� Ea�o\f`n�odh`�oj�^g\mdat�diajmh\odji�\i_�oc\o�dn�rct�ocÑ`�r\n�

hjm`�oc\i�ji`�dio`mqd`r�rdoc�oc`�k\mod^dk\ion+
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Eio`mqd`rdib�orj�rjh`i�rdgg�ijo�bdq`�\gg�oc`�\inrrn�oc\o�njh`�m`\_`mn�h\t�i``_�

]po�c\qdib�oc`�rjh`i�nk`\f�ocdn�jk`igt�c\n�jk`i`_�oc`�_jjm�oj�\�rcjg`�i`r�\m`\�ja�

pi_`mno\i_dib+� =gocjpbc�oc`�dio`mqd`rn�]mjpbco�]\^f�h\it�pkn`oodib�hjh`ion�oc`�

k\mod^dk\ion�c\_�oc`�jkkjmopidot�oj�h\f`�WKSWK�ja�gda`�`sk`md`i^`n�oc\o)�oc`t�h\t�jm�h\t�

ijo�c\q`�joc`mrdn`�pi_`mnojj_+� Pcmjpbc�nojmt�o`ggdib)�k\mod^dk\ion�_d_�ijo�c\q`�oj�

^jiajmh�oj�\�nk`^dad^�jm_`m)�h`\npm`�\i_�nomp^opm`�jm�_`a`i_�oc`dm�m`\gdot+� Pc`t�ojg_�oc`dm�

nojmd`n)�\n�oc`t�fi`r�oc`h+� Bm`dm`�&.636'�^jpg_�c\q`�]``i�o\gfdib�oj�ocdn�m`n`\m^c`m�rc`i�

c`�n\d_7

Eo�dn�ijo�jpm�mjg`�oj�nk`\f�oj�oc`�k`jkg`�\]jpo�jpm�jri�qd`r�ja�oc`�rjmg_)�ijm�
oj�\oo`hko�oj�dhkjn`�oc\o�qd`r�ji�oc`h)�]po�m\oc`m�oj�_d\gjbp`�rdoc�oc`�k`jkg`�
\]jpo�oc`dm�qd`r�\i_�jpmn+� S`�hpno�m`\gdY �oc\o�oc`dm�qd`r�ja�oc`�rjmg_�
h\ida`no`_�q\mdjpngt�di�oc`dm�\^odji)�m`ag`^on�oc`dm�ndop\odji�di�oc`�rjmg_)�&k+�52'

>mpi?P�&.663'�n\tn7�âOojmd`n�kdqjo�ji�]m`\^c`_�ijmhn+� Pc\o�hp^c�dn�\gm`\_t

^g`\m+� Pc\o�kg\^`n�âomjp]g`ä�\o�oc`�cp]�ja�i\mm\odq`ä�&k+� .1/'+� Pcdn�m`n`\m^c�kmje`^o�r\n

o\f`i�ji�]`^\p#�E�a`go�omjp]g`_�\]jpo�oc`�r\t�ht�gda`�c\_�opmi`_�jpo+� E�r\n�ijo�n\odnad`_

rdoc�oc`�nop_d`n�E�m`\_�\i_�ijocdib�E�m`\_�njgq`_�\it�ja�ht�km_mg`hn+� Ijno�ja�oc`

m`n`\m^c�oc\o�c\n�]``i�_ji`�\]jpo�a\hdgt�qdjg`i^`�ncjrn�cjr�kjq`mot)�ad*``_jh�ja

^cjd^`)�\]pn`�\i_�`_p^\odji�g`q`gn�\m`�di_dm`^ogt�gdif`_�oj�`\^c�joc`m�]po�oc`�gdif�dn

\ghjno�dindbidad^\io�]`^\pn`�do�dn�]pmd`_�pi_`m�joc`m�_\o\+� Pc`m`�c\n�]``i�q`mt�gdoog`

_dm`^ogt�rmdoo`i)�di�?\i\_\)�\]jpo�a\hdgt�\]pn`�ndop\odjin�\i_�`_p^\odji�g`q`gn�ja�\]pn`_

rjh`i+� E�c\_�Nj]\onji�Hd]m\mt�\o�QLAE�_j�\�nk`^dad^�n`\m^c�\^mjnn�?\i\_\�ajm�h +̀� Ki

oc`�\_qd^`�ja�ht�\_qdnjmn�E�_d_�ijo�pn`�m`n`\m^c�amjh�joc`m�^jiodi`ion+� Pc`m`�r`m`,\m`�nj

h\it�m`gdbdjpn�\i_�^pgopm\g�_daa\%`i^`n�do�rjpg_�c\q`�^m`\o`_�\�oc`ndn�ja�bdb\iod^

kmjkjmodjin+

E�\kkmj\^c`_�aj^pn�bmjpk�\i_�n\a`�cjpn`�npk`mqdnjmn�\i_�h\i\b`mn�]po�^jpg_�ijo
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S\g`n�?jgg`b`+� K_`_\�no\o`_)� o8TX]V_^^a�X]cTaad_cTS�\h�TSdRPcX̂ ](p

<[̂ aP&�oBTPeX]V�bRW^^[�X]�=aPST�2�RaTPcTS�VR Ỳb�X]�Q^cW�\h�U^a\P[�P]S�b^RXP[
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=gjib�rdoc�oc`�]djgjbd^\g�^c\ib`n�=]dm\�c\_�oc`�nom`nn�ja�hjqdib�oj�\�]dbb`m�n^cjjg8�
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nop_`ion8�omtdib�oj�adi_�^jhajmo�uji`n8�h\dio\didib�bm\_`n�\i_�]`dib�\^^`ko`_�dioj�\�

rcjg`�i`r�r\t�ja�gda`+� K_`_\�\i_�Bgjm\�a\^`_�apgg*odh`�`hkgjth`io)�\�o`\h�ja�̂ j*

rjmf`mn)�h\i\b`h`io�ja�k`mnji\g�]p_b`o�\i_�omtdib�oj�gdq`�ji�gjr�r\b`n+� Pc`�]djgjbd^_�

^c\ib`n�_pmdib�kp]`mot�\i_�\_jg`n^`i^`�r`m`�ijo�`\nt+�L\m\gg`g�oj�oc`n`�gda`�̂ c\ib`n�

r`m`�oc`�nj^d\g�^c\ib`n�oc\o�jao`i�h\_`�oc`n`�rjh`i�a``g�din`^pm`�\]jpo�oc`hn`gq`n+�

K_`_\�\i_�Bgjm\�`el'`md`i^`_�oc`�jq`mrc`ghdib�nom`nn`n�ja�]`dib�\�o``i\b`m�\i_�rjmfdib�

addgg*odh`�di�\i�\_pgo�rjmg_+

=]dm\�r\n�oc`�jigt�k\mod^dk\io�rcj�`sk`md`i^`_�oc`�nj^d\g�\i_�k`mnji\g�^c\ib`n�

oc\o�j^^pm�di�]joc�epidjm�cdbc�&bm\_`n�4*6'�\i_�n`idjm�cdbc�n^cjjg�&bm\_`n�.-*./'�\b`�

bmjpkn+� =]dm\�`sk`md`i^`_�hjqdib�amjh�^g\nn�oj�_\nn)�rcd^c�ojjf�\r\t�oc`�n`^pmdot�ja�

c\qdib�ji`�o`\^c`m)�ji`�mjjh�\i_�a\hdgd\m�^g\nnh\o`n�di�\�ji`*mjjh�n^cjjg+� Oc`�\gnj�

`sk`md`i^`_�omtdib�oj�h``o�oc`�o`\^c`mån�\i_�c`m�k\m`ioån�`sk`^o\odjin�rdoc�bjj_�bm\_`n)�

kg\iidib�addopm`�`_p^\odji�\i_�km`k\mdib�ajm�gda`�`hkgjth`io+� Oc`�_\o`_�]jtn�\i_�

`sk`md`i^`_�oc`�nj^d\g�\^odqdod`n�di�n^cjjg+

K_`_\�_d_�ijo�`sk`md`i^`�cdbc�n^cjjg�]`^\pn`�nc`�ojjf�Cm\_`�.-�di�\�nh\gg�mpm\g�

n^cjjgcjpn`+� Bgjh�c\_�ijo�adidnc`_�epidjm�cdbc�\i_�hjno�ja�oc`�^c\ib`n�nc`�`sk`md`i^`_�

r`m`�h\_`�\n�nc`�rjmf`_�oj�h\f`�\�gdqdib+� Oc`�_d_�^jhkg`o`�bm\_`�idi`�]t
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^jmm`nkji_`i^`�r oc�oc`�Lmdi^`�A_r\m_�Eng\i_�@`k\moh`io�ja�A_p^\odji�di�.63/+

Pc`�k\mod^dk\ion�]`gd`q`�oc`m`�r\n�\�gjib�\i_�]mj\_�om\indodji�amjh�o``i\b`m�oj

\_pgo�rjmg_�]po�bpd_\i^`�ogho�qh �\q\dg\]g`�r\n�ijo�rc\o�oc`t�i``_`_+� Pc`m`�r\n�gdoog`

jm�ij�_dn^pnndji�\]jpo�diodh\o`�m`g\odjincdkn�]`or``i�]jtn�\i_�bdmgn�jm�]`or``i�k\m`ion

\i_�^cdg_m`i�jm�di�n^cjjgn+� Pc`�_dg`hh\�ajm�oc`�k\mod^dk\ion�r\n�oc`�i``_�ajm�oc`

am``_jh�oj�h\opm`�\i_�m`gdilpdncdib�oc`�^jhajmon�\i_�n`^pmdot�ja�̂ cdg_cjj_�\i_�cjh`+

7QXaP�bPXS&� o?Ydbc�cW^dVWc�? �f^d[S�Va^f�d_&�VaPSdPcT&�VTc�P�@^Q�P]S�cWT]�VTc�
\PaaXTS(� ? �WPS�QTT]�V^X]V�̂ dc�fXcW�P�Q^h�U^aU^da�̂ a�UXeT�hTPab�Qh�cWT�cX\T�? �fPb�
cfT]ch(�ä

ESTSP�bPXS&�  Ch�_PaT]cb�QT[XTeTS�RWX[SaT]�V^�c^�bRW^^[&�Vh^f�d_&�VTc�P�Y^Q&�VTc�
^dc�̂ ]�̂ da�̂ f]�P]S�VTc�\PaaXTS� ? �O T bb �fT�P[[�cWX]Z�[XZT�c[\c(� M^d�QaX]V�ZXSb�d_�
c^�V^�̂ dc�̂ ]�cWTXa�̂ f](�ä

<[̂ aP�bPXS&� oCh�_PaT]cb�fTaT�d]T][XVWcT]TS�T]^dVW�c^�QT[XTeTS�cWPc�cWT�
caP]bXcX̂ ]�Ua^\�RWX[SW^^S�ĉ �PSd[cW^^S�fPb�P�]PcdaP[�_a^RTbb(� <^a�\T�cWTaT�fPb�
]^cWX]V�]PcdaP[�PQ^dc�c[\�_a^RTbb(�ä

=]dm\)�K_`_\�\i_�Bgjm\�pn`_�oc`�rjm_n�dia`mdjm)�i\dq`)�nct)�di\_`lp\o`)

di^jhkg`o`�\i_�dbijm\io�oj�_`n^md]`�oc`hn`gq`n+� Pc`t�r`m`�i\~q`�\]jpo�gda`�\r\t�amjh

oc`�k\m`io\g�cjh`�\i_�^jhhpidot+� R`mt�gdoog`�r\n�o\pbco�_;jpo�n`s�di�oc`dm�n^cjjgn�\i_

\o�cjh`�n`s�r\n�m\m`gt�\^fijrg`_b`_+� Pc`�k\mod^dk\ion�r\io`_�gjq`�\i_�^jhhdoh`io

\i_�oc`�]jtn�oc`t�_\o`_�jao`i�r\io`_�n`sp\g�bm\odad^\odhd�rdocjpo�gjq`�jm�\oo\^ch`io+

Pc`t�r`m`�ihq`�\]jpo�]jtn�\i_�g\o\ �h`i�ndhkgt�]`^\pn`�oc`t�_d_�ijo�c\q`�oc`

i`^`nn\mt�`_p^\odji�m`b\m_dib�m`g\odjincdkn+

<[̂ aP&� oIWTaT�fPb�]^�bTg�TSdRPcX̂ ]�X]�cWT�bRW^^[�? �PccT]STS(� ? �r\n�T\QPaaPbbTS�
Qh�cWT�\T]cX̂ ]�̂ U�Xc(�p

=gg�ocm``�k\mod^dk\ion�am`lp`iogt�a`go�gdf`�oc`t�_d_�ijo�ado�dioj�oc`�âkm`kkt�^mjr_ä�

rcjn`�gdq`n�n``h`_�oj�]`�hYlek`_�jpo�ajm�oc`h+� =n�o``i\b`mn)�oc`�k\mod^dk\ion�_d_�ijo�

\gr\tn�fijr�rc`m`�oc`t�]`gjib`_+� Pc`t�_d_�ijo�gjjf�ojrr_�oc`�apopm`�rdoc�\it�gjib*
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o`mh�bj\gn�jm�admh�kg\in+� =]dm\�r\n�oc`�jigt�k\mod^dk\io�rcj�c\_�oc`�adi\i^d\g�npkkjmo

\i_�jocj �npkkjmon�oj�_j�rc\o`q`m�nc`�r\io`_�oj�_j�\ao`m�Cm\_`�./+� K_`_\�h\_`�kg\in�oj

`io`m�oc`�\dm�ajm^`�rc`m`�nc`�^jpg_�b`o�hjm`�`_p^\odji�]po�\ggjr`_�c`m�_m`\hn�oj�]`

nr`ko�\r\t+� =o�\b`n�.3*.5�Bgjm\�c\_�ij�kg\in�jm�_m`\hn�ajm�c`m�addopm`+

sQXaP&� o? �r\n�bWh(�? �cW^dVWc�_T^_[T�fTaT�P[fPhb�[̂ ^ZX]V�Pc�\T(�p

ESTSP&� o? �SXS�]^c�UXc�X]�fXcW�R^[[TVT�VXa[b�QTRPdbT�fT�WRS�]^cWX]V�X]�R^\\^](�p

<[̂ aP&� o7[[�cWT�VXa[b�V^X]V�̂ ]�c^�R^[[TVT�bTT\TS�c^�WPeT�QTccTa�TeTahcWX]V�cWP]�
\T(�ä

=^^jm_dib�oj�Amdfnjiån�Pc`jmt�m`b\m_dib�oc`�kc\n`n�ja�oc`�gda`�^t^g`�oc`m`�dn�bm`\o�

dhkjmo\i^`�\oo\^c`_�oj�oc`�`\mgt�t`\mn�\o�cjh`�rc`m`�^cdg_m`i�\m`�̀ doc`m�`i^jpm\b`_�jm�

m`nomd^o`_+� Eo�ncjpg_�\gnj�]`�ijo`_�oc`�admno�t`\mn�ja�n^cjjg�\m`�\gnj�eTah�dhkjmo\io�

\^^jm_dib�oj�Amdfnji�]`^\pn`�^cdg_m`i�`doc`m�_`q`gjk�\�n`in`�ja�di_pnomt�jm�\�n`in`�ja�

dia`mdjmdot+� Pcdn�dn�\�ajpi_\odji�ajm�nj^d\g�\i_�`_p^\odji\g�g`\midib�\i_�^cdg_m`i�ih d�oj�

]`�om`\o`_�kmjk`mgt�di�jm_`m�oj�_`q`gjk�oj�oc`dm�apgg`no�kjo`iod\g�di�g\o`m�gda`�&O\i_mj^f)�

.656'+
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Pc`�n`^ji_�oc`h`�m`km`n`ion�oc`�otk`�ja�ej]n�oc\o�r`m`�\q\dg\]g`�oj�oc`�

k\mod^dk\ion�rc`i�oc`t�^jhkg`o`_�oc`dm�ajmh\g�n^cjjgdib+� Pc`�ocm``�k\mod^dk\ion�\bm``_�

oc\o�oc`�gjr`m�oc`�ajmh\g�`_p^\odji�g`q`g�oc`�g`nn�gdf`gt�bdmgn�\m`�oj�adi_�kmjnk`mjpn�ej]n�

\i_�]`�di_`k`i_`io+� Pc`t�h\t�c\q`�gdno`i`_�oj�h`�o\gf�\]jpo�ocdn�np]e`^o�ajm�h\it�t`\mn�

]po�ocdn�dn�]\n`_�ji�oc`dm�jri�adi_dibn�di�oc`�rjmfajm^`+� Pc`t�\n�k\mod^dk\d=n�\i_�rjh`i�

\bm``�oc\o�h\it�a`h\g`n�h\mmd`_�ajm�n`^pmdot)�`nk`^d\ggt�_pmdib�oc`�.61-n�\i_�.62-n�

&njh`�nodgg�_j'�]`^\pn`�a`h\g`n�rcj�^jhkg`o`_�^jgg`b`�jm�pidq`mndot�am`lp`iogt�h\_`�g`nn
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hji`t�oc`i�h`i�rcj�rjmf`_�di�oc`�om\_`n+� =gg�ocm``�rjmfdib�k\mod^dk\ion�\bm``�oc\o�

hjm`�h\mmd`_�rjh`i�rjmf�jpond_`�oc`�cjh`�]po�oc`t�nodgg�o\f`�ji�hjno�ja�oc`�

m`nkjind]dgdot�ajm�oc`�^cdg_m`i�\i_�cjh`+� Pc`�k\mod^dk\ion�c\q`�]``i�`hkgjt`_�jpond_`�

oc`�cjh`�hjno�ja�oc`dm�\_pgo�gdq`n�t`o)�h\_`�gjr`m�r\b`n�oc`i�oc`dm�ajmh`m�cpn]\i_n+�

Pc`t�m`^`dq`�jm�rdgg�m`^`dq`�a`r`m�]`i`adon�\n�oc`t�\b`�_p`�oj�k`indjin�]\n`_�ji�k\no�

di^jh`�\i_�oc`�]m`\fn�di�oc`dm�̀ hkgjth`io�_pmdib�^cdg_]`\mdib�t`\mn+

=o�tjpib�\b`n�&.3*/-'�=]dm\)�K_`_\�\i_�Bgjm\�]`^\h`�`hkgjt`_�di�rc\o�rjpg_�

]`�_`n^md]`_�\n�âkdif�^jgg\m�ej]n+ä� =]dm\�c\_�\i�jaad^`�kjndodji�\i_�rjh`i�_d_�m`^`dq`�

ngdbcogt�cdbc`m�r\b`n�di�oc`�g\o`.64-n+� Oc`�bjo�h\mmd`_�epno�jpo�ja�n^cjjg+� Oc`�n\d_)�  >T�

WPS�WXb�\^]Th�P]S�? �WPS�\X]T(�ä� Pc`�i`so�ej]�nc`�c\_�r\n�di�=g]`mo\)�\�kmjqdi^`�rdoc�

hp^c�cdbc`m�r\b`n�oc\i�oc`�=og\iod^�Lmjqdi^`n+

K_`_\�\i_�Bgjm\�r`m`�ajm^`_�oj�g`\q`�oc`dm�^cdg_cjj_n�]`cdi_)�rjmf�apgg�odh`)�

\i_�npmqdq`�ji�gjr�r\b`n+� Pc`m`�r\n�gdoog`�^c\i^`�ajm�oc`h�oj�\_q\i^`�rdocjpo�cdbc`m�

ajmh\g�`_p^\odji�\i_�`q`i�g`nn�jkk^\opidot�ajm�]`i`adon�np^c�\n�h`_d^\g�kg\in)�_`io\g�

^jq`m\b`�jm�rjmd �̂m`g\o`_�k`indjin+� N\oc`m�oc\i�ocdifdib�\]jpo�\�̂ \m``m)�qj^\odji�jm�

^jgg`b`)�oc`dm�gdq`n�]`^\h`�\�h\oo`m�ja�npmqdq\g+� Pc`t�_d_�ijo�b`o�oc`�jkkjmopidot�oj�

m`opmi�oj�n^cjjg�ajm�cdbc`m�ajmh\g�`_p^\odji�piodg�oc`dm�hd_�ocdmod`n�jm�`\mgt�ajmod`n+� Pc`�

k\mod^dk\ion�mji\di`_�di)�\i_�h\mmd`_�h`i�di)�oc`�âkdif,]gp`ä�nj^d\g�^g\nn+

K_`_\�\i_�=]dm\�_\o`_�_pmdib�oc`dm�n^cjjg�t`\mn�\i_�\ao`m�oc`t�]`^\h`�`hkgjt`_+�

Pc`�k\mod^dk\ion�]`gd`q`�oc\o�ç mgn�adåjh�kp]\ot�ocmjpbc�\_jg`n^`i^`�rjpg_�]`�]`oo`m�

`lpdkk`_�oj�h\f`�]`oo`m�̂ cjd^`n�di�]jtn,h`i�da�oc`t�c\_�hjm`�̀ _p^\odji�\]jpo�_\odib�

m`g\odjincdkn+� K_`_\�\i_�=]dm\�r`m`�̀ doc`m�nct�jm�i\dq`�\i_�oc`t�_\o`_�jigt�\�a`r�]jtn�

_pmdib�oc`dm�̀ \mgt�o``in+� =gocjpbc�Bgjm\�_d_�ijo�_\o`�piodg�\b`�.6�nc`�ojj�r\n�nct+
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]\^fr\m_�\i_�i\~q`�\]jpo�h\g`,a`h\g`�m`g\odjincdk

<[̂ aP&� oLWT]�?UXabc�QTVP]�ĉ �f^aZ&�?UT [c�[XZT�P]�c\[dRZh�VXa[�WPeX]V�c^�f^aZ�
..�W^dab�_Ta�fTTZ�U^a�[Tbb�cWP]�!11(**_Ta�\^]cW(� 8h�cWT�cX\T�? �V^c�
\PaaXTS$+202%�? �fPb�\PZX]V�!-**_Ta�\^]cW(� D^�f^]STa�? �fP]cTS�c^�VTc�
\PaaXTS(� 7c�cWT�cX\T�? �S^�]^c�cWX]Z�? �aTP[XiTS�WPf�\dRW�TR^]^\XRb�_[PhTS�X]ĉ �cWT�
STRXbX̂ ]�c^�\Paah(�7�[^c�R U�cWT�VXa[b�\h�PVT�[TUc�bRW^^[�TPa[h&�U^d]S�Ŷ Qb&�f^aZTS�
U^a�̂ ]T�^a�cf �̂hTPab�P]S�cWT]�V^c�\PaaXTS� C^bc�̂ U�\hY]T]RQ�fTaT�\PaaXTS�Qh�
PVT�,*(� ? �d\XTabcP]S�]^f�f [O�cWTh�\PaaXTS�\ �h^d]V(� ? �WPS�̂ ][h�cf �̂SPcTb�
SdaX]V�\h�cTT]b(� ? �SPcTS�P�Q^h�̂ ]�R\S�̂ UU�Pc�PVT�,*�P]S�cWT]�\^aT�\T]�fWT]�? �
fPb�PQ^dc�,,',.(� ? �SXS�]^�aTP[[h�[XZT�HXcX]V�QTRPdbT�]^cWX]V�fPb�_Ta\P]T]c(�p

=]dm\�\i_�Bgjm\�]`gd`q`_)�\o�q`mt�tjpib�\b`n)�oc`t�r`m`�^ji_dodji`_�oj�h\mmt+� =n

tjpib�^cdg_m`i�K_`_\�\i_�Bgjm\�kg\t`_�nfdkkdib�b\h`n�di�rcd^c�oc`�mcthdib�^c\ion

r`m`�m`g\o`_�oj�h\mmd\b`+� Ki`�nfdkkdib�Yh `�]`b\i�rdoc�ocdn�lp`nodji)�âScj�\m`�tjp

bjdib�oj�h\mmt<� Pdif`m<�P\dgjm<�?jr]jt<�O\dgjm<�Nd^c�I\i<�Ljjm�I\i<�>`bb\m�I\i<

Pcd`a<�@j^ojm<�H\rt`m<�Ei_d\i�?cd`a<ä

=o�\b`�adq`�Bgjm\�\i_�njh`�kg\th\o`n�r`io�oj�qdndo�\�i`dbc]jpm�ajm�^jjfd`n�\i_

hdgf+� Pcdn�rjh\i�]tk\nn`_�`q`mt�k\b`�ja�ojtn�di�A\ojiån�^\o\gjbp`�\i_�opmi`_�oj�oc`

r`__dib�bjrin�jm�_jggn�_m`nn`_�di�r`__dib�bjrin+� Bgjm\�\i_�cÜm�kg\th\o`n�gjjf`_�\o

oc`�r`__dib�bjrin+� Pcdn�hjoc`mgt�i`dbc]jpm�ojg_�Bgjm\�m`k`\o`_gt)�âUjp�rdgg�]`�\

]`\podapg�]md_`+ä� S`m`�oc`n`�di^d_`ion�oc`�admno�no\b`�ja�̂ ji_dodjidib�ojr\m_�h\mmd\b`<

7QXaP&� o? �S^�]^c�Z]^f�fWTaT�? �V^c�cWT�XSTP(�? �WPeT�]^�XSTP�fWTaT�Xc�RP\T�Ua^\�Qdc�
Pb�UPa�QPRZ�Pb�? �RP]�aT\T\QTa�?@dbc�Z]Tf�cWPc�, �WPS�ĉ �QT�\PaaXTS(�ä
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Ei�oc`�]`bdiidib�oc`�ocm``�k\mod^dk\ion�rmido`_�oc`�ndop\odji�oj�b`o�]`oo`m)�oc`�\]pn`�

oj�nojk�\i_�oc`dm�h\mmd\b`n�oj�rjmf�]`^\pn`�oc`t�c\_�tjpib�̂ cdg_m`i+� Pc`t�nk`i_�\�gjo�ja�

odh`�aj^pn`_�dir\m_)�o\fdib�diq`iojmt�\i_�omtdib�oj�adi_�jpo�rc\o�oc`t�_d_�rmjib+� Pc`�

k\mod^dk\ion�r`m`�pinpm`�ja�oc`hn`gq`n�]`^\pn`�adn\m�c\_�ngjrgt�\go`m`_�oc`dm�]`gd`an�\]jpo�

\ghjno�`q`mtocdib+� Pc`t�gjjf`_�ajm�njh`�gjbd^�rc`m`�oc`m`�r\n�ij�gjbd^�\i_�\o�oc`�n\h`�

odh`�lp`nodji`_�oc`dm�dio`mkm`o\odjin�ja�̀ q`mt�rjm_�\i_�\^odji+� Pc`t�_d_�ijo�fijr�rc\o�

oj�_j�\i_�rc`i�oc`t�`q`iop\ggt�m`\gdu`_�rc\o�oc`t�c\_�oj�_j)�oc`t�c\_�_daad^pgot�\^odib+

Ei�`\^c�h\mmd\b`�oc`m`�r\n�gjq`�\i_�`q`i�gjt\got+� Djr`q`m)�\ao`m�t`\mn�ja�\]pn`�oc`�

k\mod^dk\ion�a`go�iph]+� I\it�rjh`i�g`\q`�rc`i�oc`t�ij�gjibÑ(�gjq`�jm�c\o`�oc`�h`i�

rcj�c\q`�\]pn`_�oc`h+� Pc`t�_`n^md]`�do�\n�a``gdib�iph]+

7QXaP&� o? �UdcS_[d\TS�caP]bXcX̂ ]�W^dbT�P�R^d_[T�̂ U�cX\Tb�Qdc�? �fPb�ĉ ^�bRPaTS�ĉ
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V^(� ? �SXS�\ c�Z\f�W^f�? �R^d[S�[TPeT�fXcW�c[fTT�b\P[[�RWX[SaT]�b^�? �bcPhTS�U^a�
P]^cWTa�hTPa(� <Xa\[[h&�P�UaXT]S�WT[_TS�\T�V^�c^�P�caP]bXcX̂ ]�W^dbT(�ä

ESTSP&� oLT�$P�UaXT]S�P]S�?%�bPc�cWT�cf �̂ZXSb�Pc�cWT�R^\Ta�̂ U�cWT�W^dbT�P]S�c^[S�
cWT\�c^�cT[[�db�X U �WXb�$cWTXa�UPcWTarb�\^ĉ a%�QXZT�\^eTS� LT�cWaTf�TeTahcWX]V�X]ĉ �
VPaQPVT�QPVb(� ? �ĉ ^Z�fWPc�fT�]TTSTS&�R^d_[T�^ U�QTSb&�cPQ[T&�R[̂ cWTb&�SXbWTb( ( ( �
fT�[TUc�Ydbc�T]^dVW�U^a�WX\�cWPc�WT�f^d[S�\ c�QT�PUcTa�db(� 7]hfPh�WT�fPb�PfPh�
fXcW�cWT�PXa�U^aRT�U^a�bTeTaP[�\^]cWb�PUcTa�fT�[TUc�R\S�Qh�cWT�cX\T�WT�V^c�QPRZ�fT�
fTaT�bTcc[TS(�p

<[̂ aP&� o?_W^ccTS�TeTah�PVT]Rh�X]�E]cPaX̂ �ĉ �VTc�WT[_(� IWTaT�fPb�]^�WT[_(� IWT�
b^RXP[�PVTafXTb�P]S�cWT�[PfhTa�SXS�\ c�d]STabcP]S�cWT�STb_TaPcX̂ ]�? �UT[c(� ? �SXS�]^c�
dadXTabcPaAX�\h�bXcdPcX̂ ]�̂ a�cWT�b^RXP[�̂ a�[TVP[�bhbcT\b(� ? �f^]STaTS�W^f�P]h^]T�
^dcbXST�cWT�aT[PcX̂ ]bWX_�R^d[S�d]STabcP]S(�p

BNKRK�(.�;KGZOSM�GSJ�>XNKV�8WWYKW

Pc`�ao'pmoc�oc`h`�m`km`n`ion�oc`�ocm`\on�oj�oc`�k\mod^dk\ion�`nk`^d\ggt�rc`i�oc`t

_`^d_`_�oj�g`\q`�\i_�\ao`m�g`\qdib�oc`dm�k\moi`mn+� =gg�ocm``�rjh`i�\bm``_�oc\o�oc`�hjno

_\ib`mjpn�odh`�r\n�h\fdib�kg\in�oj�g`\q`)�g`\qdib)�\i_�\ao`m�oc`t�g`ao�oc`dm�\]pndq`

k\moi`mn+� Pc`n`�rjh`i�\gm`\_t�c\_�\�à I*�oc\o�\ghjno�k\m\gtu`_�oc`h�\i_�ijr�oc`t�r`m`

a\^dib�̀ ^jijhd^�c\m_ncdkn)�^cdg_�npkkjmo)�^cdg_*^\m`)�bp\m_d\incdk)�g\^f�ja�̀ hkgjth`io)

_`^`io�cjpndib)�^pnoj_t�\i_�qdndodib�kmdqdg`b`n�\i_�^jino\io�_jp]o�\]jpo�oc`hn`gq`n�\i_

oc`�rjmg_�oc`t�a\^`_�\n�ndibg`�hjoc`mn+

Pc`�rjh`i�pn`_�\ghjno�d_`iod^\g�n`io`i^`n�rc`i�\nf`_�rct�oc`t�adi\ggt�g`ao�oc`dm�
k\moi`mn+� N`nkjin`n�di^gp_`_�no\o`h`ion�np^c�\n8

7QXaP&�o? �[TUc�fWT]�?A �bcPacTS�QTPcX]V�cWT�ZXSb)RWX[RWT](� ? U�P�Va^f]�\P]�R^d[S]#c�
R^]ca^[�WXb�P]VTa�Pa^d]S�cWT�RWX[SaT]( ( ( �cWT]�fWPc6�p

ESTSP&�o?c�fPb�̂ ZPh�fWT]�WT�fPb�QTPcX]V�\T�Qdc�fWT]�WT�bcPacTS�QTPcX]V�̂ ]�cWT�
RWX[SaT]&�? �fPb�[XZT�P�\^cWTa�[X̂ ]�fXcW�WTa�RdQb(p

<[̂ aP&� o? �PRRT_cTS�cWPc�WT�f^d[S�QT�\PS�Pc�\T�Qdc�f[a]X�WT�QTVT\�eTaQP[[h�
PccPRZX]V�cWT�RWX[S�cWPc�fPb�cWT�T]S�p

=ao`m�g`\qdib�oc`�\]pn`�oc`�k\mod^dk\ion�npaa`m`_�`^jijhd^�c\m_ncdkn+� =]dm\�\i_
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K_`_\�_d_�ijo�m`^`dq`�^cdg_�npkkjmo+� Pc`�ocm``�k\mod^dk\ion�ajpi_�do�_daad^pgo�oj�adi_

h`\idibapg)�r`gg*k\tdib�ej]n�oc\o�rjpg_�npkkjmo�\�cjpn`cjg_+� Ki`�ja�oc`�^\pn`n�r\n

g\^f�ja�ej]n�di�Lmdi^`�A_r\m_�Eng\i_+� Bgjm\�npl;`^on�Lmdi^`�A_r\m_�Eng\i_ån�gjib�cdnojmt

ja�kjgdod^\g�k\omji\b`�m`b\m_dib�`hkgjth`io�cpmo�c`m�\i_�joc`m�rjh`i�rcj�c\q`�gdoog`

kjgdod^\g�^gjpo+� Pc`�k\mod^dk\ion�_d_�rdocjpo�h\it�ocdibn�oc`�b`i`m\g�kp]gd^�o_^`�ajm

bm\io`_�ndhkgt�]`^\pn`�oc`t�_d_�ijo�c\q`�bjj_�k\tdib�ej]n+

7QXaP&� o? �fPb�bcX[[�V^X]V�ĉ �d]XeTabXch�fWT]�? �[TUc(� ? �fT]c�c^�P�caP]bXcX̂ ]�W^dbT(�p

ESTSP&� o? �f^a[gS�X]�TPa[h�RWX[SW^^S�TSdRPcX̂ ](� , �fPb�[dRWh�c^�VTc�cWT�Y^Q�Pc�\h�
GMK#

<[̂ aP&� o? �fPb�_f a�R\S�ed[]TaPQ[T(� ? �R^d[S�]^c�PUÛ aS�A[TT\g(� >XVW�_PhX]V�
T\_[̂ h\T]c�]TeTa�SXS�R^\T�\h�fPh(� ? �WRdX�PVTS(� 7VTXb\�Xb�P[XeT�P]S�fT[[�
X]�F;?(� ? �b d O R c�cWT�[Pfb�PaT�]^c�T]U^aRTS�QTRPdbT�Xc�Xb�WRfS�c^�_a^eT�PVTXb\(� 

7QXaP&� o? �fPb�[dRZh�cWPc�\h�U^a\Ta�WdbQP]S�fP]cTS�c^�d_VaPST(� >T�fP]cTS�\T�ĉ �
cc_VaPST�ĉ (̂� ? �cWX]Z�cWPc�cWXb�Xb�fWTaT�WT�fPb�SXUUTaT]c�Ua^\�\^bc�PQdbXeT�\T](�
LXcW�P�8PRWT[̂ a�̂ U�;SdRPcX̂ ]�? �QTRP\T�\^aT�TR^]^\XRP[[h�bcPQ[T(� , �f^aZ�Qdc�]^c�
Ud[[cX\ T�P]S�cWXb�CT_b�db�_^^a(� LWT]�?[TUa�? �WPS�cWaTT�ZXSb�c^�UTTS� ?5CS]rcTeT]�
cWX]Z�̂ U�RWX[S�bd__^ac(� ? �Ydbc�cW^dVWc�$UU�bPeX]V�\h�ZXSb�P]S�\hbT[U(� ? U�TPacWX]V�
W`__T]TS�c^�\T�fWPc�f^d[S�WT\_T]�c^�\h�ZXSb6� >T�f^d[S�VTc�cWT�ZXSb�P]S�cWTh�
SX$;Xrc�fP]c�c^�QT�fXcW�WX\(� ? �SXS]rc�fR\c�cWT\�c^�QT�fXcW�WX\(�ä

ESTSP&� oD^�^]T�fR\cb�db�PUcTa�fT�VTc�P�RTacPX]�PVT(� L^\T]�PaT�]^c�eP[dTS�Pb�
cWTh�PVT(� 7b�[^]V�Pb�\T]�PaT�X]�cWT�_^bXcX^]b�̂ U�_^fTa�fT�PaT�P[fPhb�V^X]V�ĉ �
WPeT�cWXb(� ? �f^aZTS� ? �f^aZTS�P[[�cWT�cX\T(� ? �R^d[S�_a^eXST�cWT�]TTSbU^a�\h�ZXSb&�
U^^S�R[^cWX]V�P]S�fPa\cW(� CPhQT�Xc�Xb�[XZT�cWT�^[S�bPhX]V�]TTS�̂ a�fP]c(� ?c�
fPb]#c�_^eTach(� ?c�fPb�\^aT�R U�P�fP]c�U^a�\T�Pc�cWT�cX\T(� ? �Z]Tf�? �R^d[S�]^c�cPZT�
\^]Th�P]S�WT�$WdbQP]S%�SXSc#c�VXeT�\T�P]h�\^]Th&�b^�X]�cWPc�bT]bT�fT�fTaT�_^^a(�
I �̂cPZT�\R\Th�Ua^\�WX\�\TR\c�WT�^f]TS�db(� >T�QT[XTeTS�Y �R^d[S�bXc�Pc�\h�
cPQ[T�P]S�b[TT_�X]�\h�QTS�TeT]�cW^dVW�fT�fTaT�Se^aRTS� ? �f^d[S�]^c�R^]bXSTa�
\hbT[U�X]�_^eTach(� ? �VdTbb�fT�fTaT�_^^a(� Ch�ZXSb�\XbbTS�̂ dc�̂ ]�bRW^^[�_XRcdaTb(�
IWTaT�PaT�eTah�UTf�ZXSb�cWPc�SXS]#c�VTc�bRW^^[�_XRcdaTb(�p

<[̂ aP&� o? �b^C�TeTahcWX]V�R\S�[TUc(� >T�VPeT�\T�cWT�\^]ThUa^\�cWT�bP[T�^ U�W^dbT&�
R^]cT]cb�P]S�_PXSUd[[�RWX[S�bd__R]X(� ;eT]�f^aZX]V&�\h�TR^]^\XR�bcPcdb�Sa^__TS�
cWa^dVW�Sf�U[^^a(� ?c�fPb�eTah�WPaS� ?]TeTaWRS\^]Th�U^a�P]hcWX]V�TgcaP&�[XZT�
fWXcT�b^[TS'Vh\�bW^Tb�QTRPdbT�cWT�bRW^^[�Vh\�U[^^ab�fTaT�[XVWc�R^[̂ daTS(�
=Pb^[X]T�fPb�aPcX^]TS�QTRPdbT�U^^S�WTPcX]V�UdT[&�cPgTb&�X]bdaP]RT&�[XVWcb&�_W^]T&�
P]S�aT]c�ĉ ^Z�TeTah�RT]c(� 7aRWX]V�TgcaP�RP\T�^dc�̂ U�cWT�U^^S�\^]Th(�rr
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H\^f�ja�cdbc`m�ajmh\g�`_p^\odji�r\n�\�]db�a`^ojm�di�oc`�^cjd^`n�\i_�_`^dndjin�oc\o

oc`�k\mod^dk\ion�h\_`�]`ajm`�h\mmd\b`�\i_�\ao`m�h\mmd\b`+� Pc`t�\bm``�cdbc`m�`_p^\odji

\i_�om\didib�ncjpg_�o\f`�kg\^`�di�tjpoc�oj�\ggjr�ajm�hjm`�jkodjin�\i_�cdbc�k\tdib�ej]n

oc\o�\m`�`lp\o`_�rdoc�k`indjin)�dhkjmo\io�ajm�oc`�bjg_`i�t`\mn+� Pc`t�ijr�pi_`mno\i_�oc\o

ajmh\g�`_p^\odji�\gnj�jaa`mn�oc`�jkkjmopidot�ajm�rjh`i�oj�h``o�\i_�h\mmt�hjm`�`_p^\o`_

h`i+� Ddbc`m�`_p^\odji�\i_�om\didib�\gnj�jk`in�_jjmn�oj�cdbc`m�`^jijhd^�\i_�nj^d\g

^g\nn`n+� Pc`�k\mod^dk\ion�ijod^`_�oc\o�hjno�ja�oc`dm�ai`i_n�c\q`�h\mmd`_�njh`ji`�di�oc`dm

jri�nj^d\g�^g\nn+� Ijno�dhkjmo\io�ajm�\gg�oc`�k\mod^dk\ion)�dn�ogho�cdbc`m�`_p^\odji�\i_

om\didib�di�tjpoc�hdbco�c\q`�npkkjmo`_�oc`dm�jri�d_`\n�\i_�_m`\hn�dino`\_�ja�omtdib�oj

gdq`�oc`dm�gdq`n�oc mjp! �oc`dm�k\moi`mn+� Ijm`�di^jh`�hdbco�c\q`�h\_`�do�adi\i^d\ggt�`\nd`m

oj�g`\q`�oc`�\]pndq`�m`g\odjincdkn�njji`m+� Djr`q`m)�oc`�k\mod^dk\ion�\bm``�oc\o�ajhd\ggt

`_p^\o`_�rjh`i�\m`�ijo�Y\m\io``_�ad%̀ `_jh�amjh�\]pn`�\i_�oc\o�nomjib)�r`gg*`_p^\o`_

rjh`i�Ynj�`i_�pk�di�\]pndq`�m`g\odjincdkn+

ESTSP&� o? �cW^dVWc�? �T^dXS�VTc�\^aT�TSdRPcX̂ ]�X]�ccf�PXa�U^aRT(� E][h�?�VXa[�X]�
^da�URP]X[h�V^c�P]�TSdRPcX̂ ]�P]S�bWT�]TeTa�V^c�\PaaXTS� M^d�Z]^f�XU�f^\T]�V^c�
P]�TSXRPcXP]�P]S�V^c�P�Y^Q�cWTh�f^d[S�QT�^UU�cWT�bhbcT\(� ?]bcTPS&�QTRPdbT�cWT�
f^\P]�fPb�V^X]V�c^�bRW^^[&�b^RXP[�bTaeXRTb�f^d[S�]^c�VXeT�WTa�P�RT]c(�LWPc�cWT�
WT[[�Xb�cWPc�P[[�PQ^dc6�>d\P]�aTb^daRTb�P\X�mRXP[�bTaeXRTb�jmT_�h^d�X]�_^eTach(�p

7QXaP&� #o;eT]�XU�? �WRdX�QTT]�P�]dabT&�cTPRWTa�̂ a�[PfhTa&�? �bcX[[�cW^dVWc�? �bW^d[S�QT�
\PaaXTS(� 

<[̂ aP&� o?]�h^dcW�? �SXS]rc�WPeT�P�[^c�$UVdXSP]RT(� ? �]TeTa�VPeT�\dRW�cW^dVWc�X]�
h^dcW�ĉ �[̂ ]V'�cTa\�T\_[̂ h\T]c�cW^dVW�? �WPeT�f^aZTS�U^a�̂ eTa�.*�hTPab(� ? �VdTbb�? �
W^_TS�+�f^d[S�QT�\PaaXTS�Qdc�? �S^]rc�aTP[[h�Z]^f(� ?]�\h�cTT]�hTPab�? �SXS�]^c�
cWX]Z�P]h^]T�f^d[S�\Paah�\T(�rr

=gg�ocm``�k\mod^dk\ion�c\_�bji`�oj�Lmjo`no\io�^cpm^c`n�piodg�oc`t�bjo�jpo�ji�oc`dm�

jri�\i_�oc`i�oc`t�nojkk`_�bjdib�oj�^cpm^c+� Aq`i�ocjpbc�oc`�k\mod^dk\ion�r`m`�h\mmd`_�

di�\�̂ cpm^c)�oc`t�_d_�ijo�^jiodip`�bjdib+� Pc`�h`i�oc`t�h\mmd`_�_d_�ijo�\oo`i_�̂ cpm^c+
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Pc`t�qjr`_�âajm�\n�gjib�\n�tjp�]joc�nc\gg�gdq`ä�piodg�oc`dm�cpn]\i_n�\]pn`_�oc`h+� U`o)

m`gdbdjpn�]`gd`an�_d_�ijo�diagp`i^`�oc`h�oj�no\t�jm�g`\q`+� Pc`t�_d_�ijo�n``f�c`gk�adåjh

nkdmdop\g�^jpin`gjmn�jm�oc`�^cpm^c�\i_�m\m`gt�h`iodji`_�m`gdbdji�_pmdib�oc`�dio`mqd`rn+

K_`_\�\i_�Bgjm\�^\h`�oj�oc`�^ji^gpndji�oc\o�rc`i�oc`t�r`m`�h\mmd`_�oc`

m`gdbdjpn�^jhhpidot�r\n�ajm�oc`h+� Djr`q`m)�rc`i�oc`t�_dqjm^`_)�`q`i�rc`i�do�ijo�oc`dm

a\pgo)�oc`�m`gdbdjpn�^jhhpidot�r\n�jao`i�\b\dino�oc`h+� Pc`t�]`gd`q`�oc\o�rd_jrn�\m`�nodgg

m`nk`^o`_�hjm`�oc\i�_dqjm^`_�rjh`i�]`^\pn`�rd_jrn�_j�ijo�c\q`�\�̂ cjd^`+� K_`_\�\i_

Bgjm\�\bm``�amjh�oc`dm�jri�̀ sk`md`i^`n�di�^cpm^c`n�oc\o�ihno�m`gdbdjin�c\q`�ijo

\__m`nn`_�oc`�kmj]g`h�ja�h\g`�^jiomjg�di�oc`�^cpm^c�ijm�h\g`�^jiomjg�di�oc`�cjh`+� Ojh`

\]pn`_�rjh`i�̂ jiodip`�oj�\oo`i_�nomp^opm`_�m`gdbdjpn�\^odqdod`n�]`^\pn`�oc`t�m`^`dq`

nom`iboc�amjh�oc`dm�khdji\g�m`gdbdjpn�]`gd`an+

Pc`�k\mod^dk\ion�_dn^jq`m`_�oc\o�rjh`i�rcj�\m`�bjdib�ocmjpbc�h\mdo\g�c\m_ncdkn

jao`i�adi_�jpond_`mn�r\io�oj�fijr�oc`�_`o\dgn�]po�oc`t�_j�ijo�_r\tn�r\io�oj�c`gk�jm�b`o

diqjgq`_+� Ojh`�k`jkg`�di�oc`�^cpm^c�c`gk`_�jpo�rcdg`�joc`mn�r`m`�^\pbco�]`or``i

a``gdib�njmmt�ajm�oc`�rjh`i�\i_�oc`�^cpm^cån�mpg`n�_'jpo�]m`\fdib�ja�h\mmd\b`�qjrn+

Ojh`�h\mmd`_�rjh`i�di�oc`�^cpm^c�a`go�odbco`i`_�]t�oc`�n`k\m\o`_�\i_�_dqjm^`_�rjh`i+

Ojh`�h`i�di�oc`�^cpm^c�\i_�^jhhpidot�\^o`_�\n�ocjpY �n`k\m\o`_�\i_�_dqjm^`_�rjh`i
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eTah�WRfS�cX\T�PadX�]^f�Xc�Xb�P[[�R^\X]V�̂ dc(� HWT�Xb�b^�\XgTS�d_(�p

ESTSP&� oEda�YdSXRXP[�bhbcT\�bcX]Zb(� IWPc�fPb�fWh�fT�_XR[ncTS�̂ dcbXST�cWT�
$9WPa[̂ ccTĉ f]%�R^dacW^dbT�TeTah�IdTbSPh(� ? U�P�brt�RP]�\daaZa�b^\T^]T�P]S�
^][h�VTc�cWaTT�hTPab&�\^aT�f^\T]�PaT�V^X]V�ĉ �SXT(�p
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bcPhX]V�X]�cWT�W^dbT(� IWT�[PfhTa�c^[S�\T�\h�WdbQR\S�f^d[S�WPeT�ĉ �_Ph�cWT�
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\dRW�fXcW�cWT�RWX[SaT](� LWPc�Xb�c[\c�P[[�PQ^dc6�AXSb�]TTS�P�[^c�\^aT�cWP]�UXeT�
\X]dcTb(� ? �R^d[S�_XRZ�̂ dc�cWT�̂ ]Tb�fWTaT�cWTaT�fPb�PQdbT�Qh�cWT�`dTbcX̂ ]b�cWTh�
PbZTS�\T&�Qh�cWTXa�fW^[T�Q^Sh�[P]VdPVT(� ;SdRPcX̂ ]�PQ^dc�PQdbT�fX[[�T\_^fTa�
h^d]V�_aXb�P]S�f^\T](� = �̂PUcTa�cWT�h^d]VTa�\T](� ITPRW�h^daO� Q^hb�cWPc�
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