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G�pc_jgxcb�kw�_qqcqqkclr�_lb�ct_js_rgml�qigjjq�ucpc�gl_bcos_rc�_lb�rf_r�G�u_q�lmr�qcptgle�

kw�qrsbclrq�gl�rfc�k_llcp�rf_r�G�amsjb,� Jgic�k_lw�m d �kw�amjjc_escq*�G�f_b�pcacgtcb�jgrrjc�mp�

lm� dmpk_j�rp_glgle�gl�_qqcqqkclr�_lb�ct_js_rgml�np_argacq�gl�kw�rc_afcp�rp_glgle,� Rfc�

oscqrgmlq�p_gqcb�`w�mrfcp�aj_qqpmmk�rc_afcpq*� _bkglgqrp_rmpq�_lb�n_pclrq�ucpc�`cegllgle�rm�

ecr�rm�kc,� G�lccbcb�fcjn,

Rfpmsef�n_prgagn_rgml�gl�rfc�ngjmr�npmhcar�G�bctcjmncb�lcu�_qqcqqkclr�qrp_rcegcq�

_lb�rmmjq*�ufgaf�af_lecb�rfc�u_w�/�rc_af,� G�`ca_kc�glrcpcqrcb�gl�cvnjmpgle�rfc�af_lecq�rf_r�

k_w�mp�k_w�lmr�f_tc�r_icl�nj_ac�gl�rfc�rc_afgle�np_argacq�m d�mrfcp�kck`cpq�m d �rfc�ngjmr�

epmsn,� Umsjb�msp�qrmpgcq�f_tc�_l�cddcar�ml�mrfcp�ksqga�rc_afcpq=� Umsjb�mrfcpq�cv_kglc�

rfcgp�_qqcqqkclr�np_argacq�gl�_�kmpc�pcdjcargtc�k_llcp*�iccngle�rfcgp�qrsbclrq�gl�kglb�_lb�

lmr�hsqr�rfc�dgl_j�ep_bc�_lb�bpc_bcb�pcnmpr�a_pb=� Uf_r�bgb�uc�jc_k=� ?pc�uc�`crrcp�

rc_afcpq�dmp�msp�cvncpgclacq=� F_q�msp�kcrfmb�m d�rc_afgle�gknpmtcb�rfc�jctcjq�m d �qsaacqq�

dmp�msp�qrsbclrq=� Uf_r�ucpc�rfc�`cqr�kcrfmbq�m d �_qqcqqkclr�rf_r�uc�rpgcb�gl�msp�

aj_qqpmmkq=� Fmu�bgb�uc�_aamknjgqf�msp�em_jq=� ?pc�uc�q_rgqdgcb�ugrf�msp�npmepcqq=� Dpmk�

kw�ncpqncargtc*�ufcpc�bm�uc�em�dpmk�fcpc=�Uf_r�bm�rfc�rcpkq�SgfZW`f[U�SeeWee_W`f�_lb�

WhS^gSf[a`�kc_l=� G�ksqr�amldcqq�rf_r�ufcl�G� qr_prcb�rfgq�npmacqq�G�pc_jjw�bgblór�ilmu,� G

K[fheZkY[Z�m_j^� f[hc_ii_ed� e\�j^[� Yefoh_]^j�emd[h*� @khj^[h�h[fheZkYj_ed� fhe^_X_j[Z�m_j^ekj�f[hc_ii_ed*



/.

u_qlór�_u_pc�m d�rfc�bgddcpclac�`cruccl�rfc�rum,� Rfc�Lmt_�Qamrg_�Ksqga�N+4�Asppgasjsk�

bcdglcq�_qqcqqkclr�_lb�ct_js_rgml�_q�dmjjmuq8

î?qqcqqkclr8� rfc�qwqrck_rga�npmacqq�sqgle�_�t_pgcrw�m d�
npmacbspcq�dmp�e_rfcpgle�gldmpk_rgml�ml�rfc�npmepcqq�m d�
qrsbclr�jc_plgle,� Ct_js_rgml8�rfc�npmacqq�m d�_l_jwqgle�*�
pcdjcargle�snml*�_lb�qskk_pgxgle�_qqcqqkclr�gldmpk_rgml�_lb�
k_igle�hsbeckclrq�mp�bcagqgmlq�`_qcb�snml�rfc�gldmpk_rgml�
e_rfcpcbï�&n,�/73',

F_tgle�rfc�bgqrglargml�`cruccl�rfc�rum�aj_pgdgcb�dmp�kc�u_q�cljgefrclgle,� Ctcl�

rfmsef�G�bgblór�ilmu�gr*�/�f_b�`ccl�ncpdmpkgle�`mrf�r_qiq*�hsqr�lmr�_q�cddcargtcjw�_q�G� umsjb

f_tc�jgicb,� Rfc�rmmjq�G�u_q�sqgle�dmp�_qqcqqkclr�ucpc�lmr�_srfclrga�`ca_sqc�G�u_q�lmr

sqgle�_�t_pgcrw�m d�npmacbspcq�_lb�G�u_q�lmr�pcj_rgle�rfc�_qqcqqkclrq�rm�kw�qrsbclrqó�

kdZ[hijWdZ_d]�e\�m^Wj�^WZ�X[[d�jWk]^j*� G�mWi�h[bo_d]�ceijbo�ed�j[WY^[h�eXi[hlWj_ed�WdZ�W�

dcu�rcqrq,� Rf_r�gq�lmr�rm� q_w�rf_r�uf_r�G�u_q�bmgle�u_qlór�t_jgb,� Gr�hsqr�u_qlór�clmsef,� G�

u_q�lmr�ecrrgle�_�`pm_b�ngarspc�m d�_jj� qrsbclrq�`ca_sqc�/�u_q�lmr�r_igle�glrm�_aamslr�rfc�

t_pwgle�jc_plgle�qrwjcq�m d�kw�qrsbclrq,

Qtglgaig�&0..2'� qr_rcq�rf_r�_srfclrga�_qqcqqkclr�kc_lq�rf_r�rfc�_qqcqqkclr�

qrp_rcew�gq�`_qcb�ml�qrsbclr�_argtgrgcq�rf_r�pcnjga_rc�pc_j+umpjb�ncpdmpk_lacq�_q�ajmqc�_q�

nmqqg`jc,� Qmkc�umsjb�a_jj�rfgq�ncpdmpk_lac�_qqcqqkclr,� Ugeeglq�&/776*� gl�Qtglgaig'� jgqrq�

af_p_arcpgqrgaq�dmp�_srfclrga�_qqcqqkclr�_q�dmjjmuq8

/,� Rfc�_qqcqqkclr�gq�pc_jgqrga9� gr�pcdjcarq�rfc�u_w�rfc�gldmpk_rgml�
mp�qigjjq�umsjb�`c�sqcb�gl�rfc�îpc_j�umpjb,ï

0,� Rfc�_qqcqqkclr�pcosgpcq�hsbeckclr�_lb�gllmt_rgml9� gr�gq�
`_qcb�ml�qmjtgle�slqrpsarspcb�npm`jckq�rf_r�amsjb�c_qgjw�f_tc�
kmpc�rf_l�mlc�pgefr�_lqucp�_lb*�_q� qsaf*�pcosgpcq�rfc�jc_plcp�
rm�k_ic�gldmpkcb�afmgacq,

1,� Rfc�_qqcqqkclr�_qiq�rfc�qrsbclr�rm�îbmï�rfc�qs`hcar*� rf_r�gq*� rm�
em�rfpmsef�rfc�npmacbspcq�rf_r�_pc�rwnga_j�rm�rfc�bgqagnjglc�m d�
qrsbw,
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2,� Rfc�_qqcqqkclr�gq�bmlc�gl�qgrs_rgmlq�_q�qgkgj_p�rm�rfc�amlrcvrq�
gl�ufgaf�rfc�pcj_rcb�qigjjq�_pc�ncpdmpkcb�_q�nmqqg`jc,

3,� Rfc�_qqcqqkclr�pcosgpcq�rfc�qrsbclr�rm�bckmlqrp_rc�_�ugbc�
p_lec�m d �qigjjq�rf_r�_pc�pcj_rcb�rm�rfc�amknjcv�npm`jck*�
glajsbgle�qmkc�rf_r�gltmjtc�hsbeckclr,

4,� Rfc�_qqcqqkclr�_jjmuq�dmp�dccb`_ai*�np_argac�_lb�qcamlb�
af_lacq�rm� qmjtc�rfc�npm`jck�`cgle�_bbpcqqcb*� &n,02'

?qqcqqkclr�_lb�ct_js_rgml�gl�ksqga�cbsa_rgml�f_tc�slbcpemlc�af_lecq�mtcp�

rfc�n_qr�dcu�wc_pq,� Rc_afcpq�lccb�rm�`c�_nnpgqcb�m d �rfc�j_rcqr�bctcjmnkclrq�gl�rfgq�_pc_,�

Rfc�k_gl�npm`jck�ugrf�rfc�jgrcp_rspc�gq�grq�qmspac,� Kmqr�m d �rfc�pcdcpccb�pcqc_paf�jgrcp_rspc�

mpgegl_rcq�gl�rfc�Slgrcb�Qr_rcq�ugrf�jgrrjc�dpmk�A_l_b_,� Fmuctcp*�ugrfgl�rfc�n_qr�rcl�wc_pq�

A_l_bg_l�_prq�cbsa_rmpq�f_tc�`ccl�cvnjmpgle�_lb�upgrgle�_`msr�rfc�rmnga� &@c_rrw*�0...9�

D_ppcjj*� /7729�F_ljcw*�0..09�_lb�Qkgrfcpgl*� /776',� Rfgq�pcqc_paf�f_q�gldjsclacb�rfc�

np_argacq�m d�k_lw�A_l_bg_l�rc_afcpq,� Ufgjc�rfcpc�f_tc�`ccl�npmhcarq�jgic�mspq�slbcpr_icl�

gl�_qqcqqkclrq�kmpc�pcaclrjw*�rfcpc�gq� jgrrjc�rm�`c�dmslb�`w�u_w�m d�upgrrcl�pcqc_paf�pcnmprq,�

Ksaf�m d�rfc�bgqasqqgml�ml�rfc�rmnga�fcjb�gl�Lmt_�Qamrg_�uclr�glrm�bctcjmngle�rfc�

esgbcjglcq�dmp�_qqcqqkclr�gl�rfc�asppgasjsk�bmaskclrq,� Rfgq�gq�jgicjw�rfc�a_qc�gl�k_lw�m d�

msp�npmtglacq,

Gq�gr�pc_jjt�lcacqq_pt�rm�_qqcqq� qrsbclrq�gl�rfc�_prq=

Rfc�jgrcp_rspc� qsnnmprq�rfc�np_argac�m d �_qqcqqgle�_lb�ct_js_rgle�qrsbclrq�gl�rfc�_prq*�

ctcl�bspgle�rfc�c_pjw�cjckclr_pw�wc_pq�&@c_rrw*�0...9�@cjj�$�@cjj*�0..19�Emmjq`w*� /7779�

Jcfk_l*� /770*� /7759�KaEpcemp*�Jckcpgqc*�Nmrrq�$�Pm`cprq*� /7729�Lgc`sp*� /7729

Pm`glqml*� /7739� Q_`mj*�0..29�Ugjjglef_k*� /7709�Upgefr*� /772',� Rfcw�egtc�pc_qmlq�rf_r�

p_lec�dpmk�npmep_k�_aamslr_`gjgrw�rm�bctcjmngle�_u_pclcqq�m d�npmep_k�ugrf�nccpq�_lb�

kmqr�gknmpr_lrjw�clf_lagle�qrsbclr�jc_plgle�_lb�epmurf,� Rfcgp�pc_qmlq�dmp�_qqcqqgle�ucpc
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qsnnmprcb�gl�msp�np_argacq,� Wms�ugjj�fc_p�fmu�uc�f_tc�amkc�rm�t_jsc�_qqcqqkclr�_q�n_pr�m d�

msp�rc_afgle�_lb�lmr�hs qr�_�r_qi�rf_r�gq�_bbcb�ml�_r�rfc�clb�m d �rfc�kmlrf,

Fmu�bm�rc_afcpq�ncpdmpk�qsaf�_qqcqqkclrq=

Uf_r�_pc�rfc�apgrcpg_�dmp�_qqcqqkclr=

Gl�pctgcugle�rfc�jgrcp_rspc�gr�`ca_kc�ajc_p�rf_r�rfc�qrp_rcegcq�dmp�_qqcqqkclr�_lb�

ct_js_rgml�_pc�osgrc�t_pgcb�_lb�bcnclb�_jkmqr�clrgpcjw�ml�rfc�cvncpgclac�_lb�npcdcpclacq�m d�

rfc�glbgtgbs_j�rc_afcp�&Jcfk_l*� /7759�Lgc`sp*� /7729�Nmprcp*� /7709�Nsspsj_�$�Qcgh_*�0...9�

Pm`glqml*� /7739� Qr_sddcp*� /7779�Ugjjglef_k*� /770',� Rfc�glbgtgbs_j�rc_afcp�gq�pcqnmlqg`jc�

dmp�qcrrgle�rfc�apgrcpg_�dmp�fcp�_qqcqqkclrq*� _r�rgkcq*�`_qcb�ml�rfc�npcqapg`cb�asppgasj_�&@cjj�

$�@cjj*�0..19�Jcfk_l*� /7759�KaEpcemp*�cr�_j,� /7729�Lgc`sp*� /7729�Nmprcp*� /7709�Pm`glqml*�

/7739�Ugjjglef_k*� /770',� Rfgq�uc�_jqm�dmslb�rm�`c�rpsc,� Ugrfgl�msp�qk_jj�amkkslgrw*�uc�

dmsp�rc_afcpq�bm�rfgleq�tcpw�bgddcpclrjw,� G d �wms�ucpc�rm�_qi�c_af�rc_afcp�ugrfgl�msp�pcegml�

fmu�rfcw�_qqcqq�acpr_gl�qigjjq�wms�ugjj�dglb�qmkc�qgkgj_pgrgcq�`sr�wms�ugjj�_jqm�dglb�_q�k_lw�

slgosc�qrp_rcegcq�_lb�apgrcpg_�_q�rfcpc�_pc�rc_afcpq,

?pc�rfcpc�kmpc�cddcargtc�_qqcqqkclr�kcrfmbq�rf_r�amsjb�`c�sqcb�_lb�bgb�uc�dglb

rfck=

Glbccb�rfcpc�_pc*� _lb�wcq*�uc�bgb�� Gr�gq�hsqr�_�k_rrcp�m d �rc_afcpq�`cgle�k_bc�

_u_pc�m d �np_arga_j�_lb�npmbsargtc�_qqcqqkclr�rmmjq�_lb�egtcl�_nnpmnpg_rc�rp_glgle�gl�rfcgp�

sqc,� Rfc�jgrcp_rspc�cvnjmpcq�rfc�sqc�m d�ncpdmpk_lac+`_qcb�_lb�nmprdmjgm�_qqcqqkclrq�_q�ucjj�

_q�rfc�sqc�m d �ps`pga�bctcjmnkclr�_lb�qampgle�dmp�qncagdga�npmhcarq�&@c_rrw*�0...9�@cjj�$�

@cjj*�0..19�Cgqlcp*� /7779�Jc_fw*�Jwml*�Rfmknqml*�$�Ugjg_k*�0..39�Jcfk_l*/7759�Lgc`sp*�

/7729�Pm`glqml*� /7739� Qamrr*�0..0',� Mrfcp�kcrfmbq�m d �_qqcqqkclr�bgqasqqcb�_lb�qseecqrcb
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ucpc�ck`cbbcb�_qqcqqkclrq*�afcaijgqrq*� _lb�qcjd�_lb�nccp�ct_js_rgmlq�&@spp_ci*�0..09�

Afgambm*�0../9�Emmjq`w*� /7779� Q_`mj*�0..2',

@c_rrw�&0...'� qr_rcq�rf_r

?srfclrga�_qqcqqkclr�_aaclrs_rcq�rfc�qgelgdga_lac�
m d�rfc�npmacqq�m d �jc_plgle�_q�ucjj�_q�rfc�npmbsar,� Ufcl�
rc_afcpq�cknjmw�_�t_pgcrw�m d�_srfclrga�_qqcqqkclrq*� qrsbclrq�
_pc�esgbcb�rm�_bt_lac�`cwmlb�îmlc�amppcar�_lqucpï�rwnc�m d�
rfgligle�rm�cvnjmpc�rfc�mncl+clbcb�npm`jckq�rf_r�clamsp_ec�
fgefcp�mpbcp�rfgligle�qigjjq,,,,Rc_afcpq�ufm�cknjmw�rfcqc�
rwncq�m d �_qqcqqkclrq�ajc_pjw�nj_l�_srfclrga�_lb�kc_lgledsj�
jc_plgle�r_qiq�qm� qrsbclrq�ugjj�cle_ec�gl�jc_plgle�
mnnmprslgrgcq*� &n,�/76'

Bm�rfc�_qqcqqkclrq�f_tc�_lw�kc_lgle�dmp�qrsbclrq=

Bm�_jrcpl_rgtc�_qqcqqkclrq�f_tc�_�nmqgrgtc�cddcar�ml�qrsbclr�jc_plgle=

Kmpc�pcaclr�jgrcp_rspc�&?lbp_bc*� /7769�@spp_ci*�0..09�Af_nnsgq*�0..39

Fgaicw*� /7779�KaRgefc�$�M óAmllmp*�0..39� Q_`mj*�0..29� Q_lbmt_j�$�Ugejc*�0..49

Uglecp*�0..3'�qsnnmprq�rfc�`cjgcd�rf_r�_srfclrga�_qqcqqkclrq�egtc�qrsbclrq�_�qclqc�m d�

mulcpqfgn�m d�rfcgp�umpi�_lb�rfcgp�gltmjtckclr�gl�rfc�jc_plgle�npmacqq�rfcpc`w�glapc_qgle�

rfcgp�slbcpqr_lbgle�m d�rfc�qs`hcar�k_rrcp�_lb�jctcj�m d�gltmjtckclr�gl�rfcgp�umpi,

Kw�dmpkcp�asppgasjsk�amlqsjr_lr,�Bp,�Cpga�D_t_pm*� qsnnmprcb�rfgq�`cjgcd,� G�

ksqr�cvnj_gl�fcpc�rf_r�gl�rfc�amkgle�n_ecq�ufcl�/�pcdcp�rm�Bp,�D_t_pm�_q�Cpga�/�kc_l�lm�

bgqpcqncar,� Gl�d_ar*�G�fmjb�fgk�gl�fgef�pce_pb�_q�_�kclrmp*� jc_bcp�_lb�dggclb,� Gr�umsjb�dccj�

cvrpckcjw�_uiu_pb�rm�a_jj�fgk�Bp,�D_t_pm�ufcl�fc�f_q�`ccl�ilmul�rm�kc�_q�Cpga� dmp�qm�

k_lw�wc_pq,� Gl�rfc�kgb+7.%q*�Cpga�u_q�rfc�Dglc�?prq�Amlqsjr_lr�rm�rfc�A@TPQ@,� Slbcp�fgq�

jc_bcpqfgn*�uc�ucpc�glrpmbsacb�rm�rfc�amlacnr�m d �_srfclrga�_qqcqqkclr�_lb�uf_r�gr�umsjb�

kc_l�dmp�sq�_q�rc_afcpq�_lb�dmp�msp�qrsbclrq,
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Gl�rfc�uglrcp�m d�/774*�uc�ucpc�dmprsl_rc�rm�f_tc�_�dsjj+b_w�glqcptgac�ml�

_srfclrga�_qqcqqkclr�_lb�ct_js_rgml�ugrf�Qsq_l�D_ppcjj,� D_ppcjj�gq�_�ksqga�cbsa_rmp�dpmk�

A_je_pw*�?j`cpr_�_lb�_srfmp�m d�Jaa^e�Xa d �GaiWdXg^�IfgVW`f�<hS^gSf[a`3�8�GdSUf[US^�IagdUW�

a X �8gfZW`f[U�8eeWee_W`f�IfdSfWY[We�Xa d �Dge[U�JWSUZWde�&/772',� Kmqr�m d�rfc�rc_afcpq�ugrfgl�

msp�qafmmj�`m_pb�f_b�lctcp�fc_pb�m d �_srfclrga�_qqcqqkclr�`cdmpc�rfc�glqcptgac,� Rf_r�

umpiqfmn�u_q�rfc�`_gr*�_lb�k_lw�m d �sq�ucpc�fmmicb,� Rfpmsef�pmjc+nj_w�_lb�bckmlqrp_rgml�

uc�a_kc�rm�_�bccncp�_nnpcag_rgml�m d �rfc�amknjcvgrgcq�m d �rfc�_qqcqqkclr�npmacqq*�

n_prgasj_pjw�gl�rfc�amlrcvr�m d�ksqga�cbsa_rgml,� Cpga�rmjb�sq�rf_r�b_w�rf_r�gl�rfc�lcvr�qafmmj�

wc_p�_�npmhcar�umsjb�`cegl�rm�cvnjmpc�kmpc�kc_lgledsj�u_wq�rm�_qqcqq�msp�qrsbclrq,� G�u_q�

glrpgescb�`w�rfc�umpi�uc�f_b�bmlc�gl�rfc�glqcptgac�_lb�e_tc�qcpgmsq�amlqgbcp_rgml�rm�rfc�

gbc_�m d�umpigle�kmpc�gl�rfgq�dgcjb,

Gl�rfc�d_jj�m d �/774*� qmkc�dglc�_prq�rc_afcpq�tmjslrccpcb�rm�cqr_`jgqf�_�ngjmr�epmsn�

ugrfgl�rfc�dglc�_prq�bcn_prkclr�m d �rfc�A@TPQ@,� Rfc�nspnmqc�m d�rfgq�epmsn�u_q�rm�cvnjmpc�

_lb�cvncpgkclr�ugrf�_srfclrga�_qqcqqkclr�_lb�ct_js_rgml,� Rfgq�npmhcar�bctcjmncb�dpmk�_�

ncpacgtcb�lccb�`w�rfc�bgqrpgar�_bkglgqrp_rgml�_lb�rc_afcpq,� Npctgmsq�ct_js_rgmlq�_nnc_pcb�

rm�f_tc�`ccl�k_gljw�qs`hcargtc*�ugrf�jgrrjc�kc_lgle�_lb�pcjct_lac�rm�n_pclrq�_lb�qrsbclrq,�

?srfclrga�_qqcqqkclr�qrp_rcegcq�umsjb�î ,,,pcosgpc�qrsbclrq�rm�_argtcjw�_aamknjgqf�

qgelgdga_lr�r_qiq�sqgle�npgmp�ilmujcbec*�pcaclr�jc_plgle�_lb�rfc�pcjct_lr�qigjjq�rm� qmjtc�

_srfclrga�mp�pc_j+umpjb�r_qiqï�&D_ppcjj*� /772*�n,0',� Rfcw�umsjb�_jqm�îQrpcqq�rfc�gknmpr_lac�

m d�rfc�npmacqq�m d �jc_plgle�_q�ucjj�_q�rfc�npmbsar,� Sqgle�_�t_pgcrw�m d �_srfclrga�_qqcqqkclrq*�

qrsbclrq�_pc�clamsp_ecb�rm�kmtc�n_qr�rfc�qc_paf�dmp�rfc�mlc�pgefr�_lqucp�rm�cvnjmpc�rfc�

k_lw�nmqqg`gjgrgcq�glfcpclr�gl�mncl+clbcb*�amknjcv�npm`jckq*�_lb�rm�bp_u�rfcgp�mul
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gldcpclacq�_lb�amllcargmlqï� &n,� 2',� Rfc�em_j�m d �rfgq�ngjmr�epmsn�u_q�rm�bctcjmn�kmpc�

_srfclrga�_qqcqqkclr�qrp_rcegcq�dmp�ct_js_rgml�gl�rfc�?prq�_lb�rm�k_ic�pcamkkclb_rgmlq�rm�

mrfcp�rc_afcpq�ugrfgl�rfc�qafmmj�`m_pb,� G�u_q�_�kck`cp�m d�rfgq�epmsn�_q�ucpc�rfc�rfpcc�

mrfcp�rc_afcpq�wms�ugjj�amkc�rm�ilmu�rfpmsef�rfgq�qrsbw,

Mtcp�rfc�lcvr�dcu�wc_pq�msp�epmsn�kcr�rm�bgqasqq�msp�cvnjmp_rgmlq�_lb�rm�

bctcjmn�lcu�pcnmpr�a_pbq�dmp�msp�qafmmj�`m_pb,� Uc�amlrglscb�rm�umpi�bspgle�glqcptgac�

qcqqgmlq*�_r�_drcp�qafmmj�_lb�qsnncp�kccrgleq*�_lb�qf_pcb�_prgajcq�rf_r�uc�dmslb�ml�rfc�

glrcplcr�_lb�gl�hmspl_jq,� Msp�umpi�u_q�epmslb�`pc_igle,� Rm�msp�ilmujcbec�rfcpc�u_q�lm�

mrfcp�epmsn�jgic�mspq�_lwufcpc�gl�rfc�?rj_lrga�npmtglacq,� Uc�qclqcb�uc�ucpc�jc_bgle�rfc�

u_w�gl�_qqcqqkclr�_lb�ct_js_rgml�gl�msp�bgqagnjglcq,� Ufcl�uc�gknjckclrcb�msp�lcu�pcnmpr�

a_pb�gr�u_q�rfc�mljw�mlc�m d�grq�iglb�gl�Lmt_�Qamrg_,

G�f_tc�_ju_wq�f_b�_�iccl�glrcpcqr�gl�npmdcqqgml_j�bctcjmnkclr�&NB',� Ufcl�G�

dgpqr�qr_prcb�rc_afgle�gl� /765�G� rmmi�n_pr�gl�uf_rctcp�NB�qcqqgmlq�ucpc�mddcpcb�ugrfgl�rfc�

qafmmj�`m_pb�`sr�G�bgb�lmr�r_ic�_lw�ctclgle�mp�qskkcp�amspqcq,� Ugrfgl�rfc�dmjjmugle�wc_p�G�

dcjr�_�lccb�rm�amlrglsc�rm�dglb�msr�kmpc�_`msr�ksqga�cbsa_rgml,� Dmprsl_rcjw*�?a_bg_�

Slgtcpqgrw�u_q�mddcpgle�_�rfpcc+qskkcp�bgnjmk_�npmep_k�gl�Imb_jw�Ksqga�Cbsa_rgml,�

Rfpmsef�rfgq�npmep_k�kw�rc_afgle�kcrfmbmjmegcq�gknpmtcb,*�`sr�gl�pcrpmqncar�/�pc_jgxc�rf_r�

G�qrgjj�f_blór�pcacgtcb�rp_glgle�gl�_qqcqqgle�mp�ct_js_rgle�qrsbclr�npmepcqq,� Ufgjc�G�jc_plcb�_�

epc_r�bc_j�rfpmsef�rfgq�bgnjmk_�npmep_k*� qigjjq�G�umsjb�`c�jmqr�ugrfmsr*�`sr�lm�lcu�qigjjq�

dmp�_qqcqqkclr�_lb�ct_js_rgml,

@cgle�_l�grglcp_lr�rc_afcp�ugrf�rfc�A@TPQ@�amsjb�kc_l�rf_r�mlc�kgefr�rc_af�

gl�rfpcc�rm� dgtc�qafmmjq�bcnclbgle�ml�_�qafmmjóq�clpmjkclr,� Mlc�wc_p*�G�u_q�rc_afgle�gl
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dmsp�qafmmjq�_lb�G�ilcu�rfc�lcvr�wc_p�gr�umsjb�`c�dgtc�`cc_sqc�clpmjkclr�u_q�bpmnngle�gl�

mlc�m d�kw�qafmmjq,� /�umsjb�jgic�rm�nmglr�msr�rf_r�kw�agpcsgr�_r�rfgq�rgkc�f_b�rum�qafmmjq�

rf_r�ucpc�mtcp�QMikq�_u_w�dpmk�kw�`_qc�qafmmj,�Rfgq�kc_lr�rp_tcjjgle�mtcp�/..�

igjmkcrpcq�rugac�_�ucci,� Gr�u_q�_r�rfgq�rgkc�rf_r�G� _qicb�Cpgc�gd �G�cmsjb�njc_qc�r_ic�ml�rfc�

`_lb�npmep_k�_r�kw�`_qc�qafmmj,� Gl�rfc�npctgmsq�dgtc�wc_pq�rf_r�G�f_b�`ccl�rfcpc*� rfc�

qafmmj�f_b� qccl�dgtc�bgddcpclr�`_lb�rc_afcpq�_lb�rfcpc�ucpc�lm�jmlecp�_lw�qrsbclrq�clpmjjcb�

gl�rfc�npmep_k,� /�npmkgqcb�rf_r�/�umsjb�qrsbw�mtcp�rfc�qskkcp�rm�npcn_pc�dmp�rfc�lcu�

_qqgelkclr�_lb�ilcu�rf_r�/�umsjb�f_tc�qsnnmpr�dpmk�kw�glqrpskclr_j�ksqga�dpgclbq�gd �

lccbcb,� Cpgc�_epccb�_lb�_q�_�pcqsjr�rfc�glqrpskclr_j�ksqga�kcrfmbq�npmep_k�_r�kw�qafmmj�

`ce_l�rm�epmu,� Gl�0...*� rfc�A@TPQ@�k_bc�glqrpskclr_j�ksqga�mlc�m d�rfcgp�npgmpgrgcq�dmp�

q_``_rgc_j�jc_tc,� /�u_q�dmprsl_rc�clmsef�rm�pcacgtc�_�dsjj+wc_p�q_``_rga_j�rm� qrsbw�

glqrpskclr_j�kcrfmbq�_r�rfc�Slgtcpqgrw�m d �Npglac�Cbu_pb�Gqj_lb,� Jscigjw�dmp�kc�rfgq�

glqrgrsrgml�_jqm�mddcpcb�_�K_qrcp�m d�Cbsc_rgml�npmep_k,� Mtcp�rfc�cmspqc�m d�0...+0../� G�

amknjcrcb�kw�glqrpskclr_j�rp_glgle�_lb�kw�amspqc�umpi�dmp�kw�K_qrcpq�bcepcc,

Rfc�dpccbmk�mddcpcb�rm�rfc�qrsbclrq�ugrfgl�rfc�K_qrcp�bcepcc�npmep_k�_jjmucb�

kc�rm�dmjjmu�kw�glrcpcqr�gl�_srfclrgc�_qqcqqkclr,� G�cfmqc�rm�k_ic�rfgq�rmngc�rfc�dmasq�m d�

kw�pcqc_paf�_lb�k_lw�m d �rfc�npmhcarq�/�amknjcrcb�ugrfgl�kw�cmspqc�umpi,� Rfgq�rfcqgq�gq�

rfc�asjkgl_rgml�m d�rfc�umpi�qr_prcb�gl� /774�ugrf�rfc�ngjmr�epmsn*� dmjjmucb�rfpmsef�bspgle�

kw�q_``_rga_j�wc_p*�_lb�qskkcb�sn�ugrf�rfc�glrcptgcuq�m d�kw�n_prgagn_lrq�_lb�rfc�upgrgle�

m d �rfgq�rfcqgq,� Umpi�gl�rfgq�dgcjb�m d�cbsa_rgml�ugjj�lctcp�`c�amknjcrc�dmp�kc,� Lmu�rf_r�G�

f_tc�`ccl�_u_iclcb�rm�rfc�nmqgrgtc�gkn_arq�m d�_srfclrga�_qqcqqkclr�_lb�ct_js_rgml�/
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amlrglsc�rm�_qqcqq�kw�kcrfmbq�m d�rc_afgle�_lb�rfcpc`w�jmmi�dmp�u_wq�rm�gknpmtc�kw�

qrsbclrqó� jc_plgle,

PCQC?PAF�?LB�?L?JWQGQ

Bspgle�kw�qrsbw�wc_p�G�bc`_rcb�fmu�G�umsjb�amlbsar�_lb�pcnmpr�kw�pcqc_paf,� G�

ilcu�rf_r�gr�umsjb�`c�_�os_jgr_rgtc�qrsbw�_lb�gl�amltcpq_rgml�ugrf�d_asjrw�G�u_q�glrpmbsacb�

rm�l_pp_rgtc�pcqc_paf,� Ufcl�G�cvnj_glcb�rf_r�G�u_lrcb�rm�pcnmpr�rfc�cvncpgclacq�m d�rfc�

rc_afcpq�gl�rfc�A@TPQ@�gr�u_q�qseecqrcb�rf_r�l_pp_rgtc�umsjb�`c�rfc�`cqr�dmpk_r�dmp�kw�

rfcqgq,� ?srfclrga�_qqcqqkclrq�_lb�ct_js_rgmlq�gltmjtc�kmpc�rf_l�hsqr�rp_bgrgml_j�upgrrcl�

_lb�ncpdmpk_lac�rcqrgle,� ?srfclrga�_qqcqqkclrq�gltmjtc�npmacqq�_q�ucjj�_q�npmbsar�

_qqcqqkclr,� Rfcw�gltmjtc�rfc�cvncar_rgmlq�_lb�mnglgmlq�m d�qrsbclrq�_q�ucjj�_q�rc_afcpq,�

Rfc�np_argac�m d�_srfclrga�_qqcqqkclr�gltmjtc�k_lw�os_jgr_rgtc�npmacqqcq,� Rm�pcqc_paf�rfc�

qs`hcar�gl�_lw�mrfcp�u_w�umsjb�`c�_�bgqqcptgac�rm�rfc�rmnga,

Qsptcwq�amsjb�f_tc�`ccl�bgqqckgl_rcb�rm�rc_afcpq�rm�bmaskclr�asppclr�np_argacq�

`sr�rfc�gldmpk_rgml�e_rfcpcb�kgefr�lmr�f_tc�`ccl�_q�bcqapgnrgtc�mp�kc_lgledsj�_q�rfc�

gldmpk_rgml�e_rfcpcb�rfpmsef�gl+bcnrf�glrcptgcuq�ugrf�rc_afcpq�ufm�`cjgctc�gl�rfc�np_argac�

m d �_srfclrga�_qqcqqkclr,� Cgqlcp�&/777'�qr_rcq�rf_r�ncpdmpk_lac�_qqcqqkclr�_ddmpbq�sq�_l�

mnnmprslgrw�rm�bctcjmn�u_wq�m d�pctc_jgle�rfc�bgqrglargtc�dc_rspcq�m d�glbgtgbs_j�qrsbclrq*� rm�

qcaspc�gldmpk_rgml�_`msr�jc_plgle�rf_r�a_l�fcjn�gknpmtc�rfc�os_jgrw�m d �̀ mrf�asppgasjsk�_lb�

rc_afgle,� Sqgle�_srfclrga�_qqcqqkclrq�gq�lmr�hsqr�_�kc_lq�rm�_�dgl_j�k_pi*� gr�gq�_�kcbgsk
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dmp�kc_lgledsj�rc_afgle,� G�bgb�lmr�dccj�rf_r�_�os_lrgr_rgtc�qrsbw�sqgle�p_lbmk�q_knjgle�

umsjb�f_tc�npmbsacb�rfc�pgaf�gldmpk_rgml�rf_r�rfgq�nspnmqcdsj�q_knjc�_afgctcb,

Aj_lbglgl�_lb�Amllcjjw�&0...'� qseecqr�rf_r�îRfgligle�_`msr�glosgpw�gl�

l_pp_rgtc�rcpkq�_jjmuq�sq�rm�amlacnrs_jgxc�rfc�glosgpw�cvncpgclac�_q�_�qrmpgcb�mlc�ml�qctcp_j�

jctcjqï�&n,5/',� Sqgle�l_pp_rgtc�_q�kw�kcrfmb�m d �pcqc_paf�pcnmprgle�qcptcb�rm�jcegrgkgxc�_lb�

nj_ac�_r�rfc�dmpc�kw�ncpqml_j�cvncpgclacq*�pcdjcargmlq*�_lb�glqgefrq�&N_rrml*� /77.',� N_rrml�

_jqm� qseecqrq�îRfc�nmucp�m d�os_jgr_rgtc�b_r_�jgcq�ugrfgl�grq�_`gjgrw�rm�rcjj�_�qrmpwï�&Jwjc*�

0..3�n,1/',

Gl�kw�mnglgml*�mlc�m d�rfc�k_lw�_`gjgrgcq�rf_r�fsk_lq�nmqqcqq�ufgaf�qcn_p_rcq�sq�

dpmk�rfc�pcqr�m d�rfc�_lgk_j�iglebmk�gq�rfc�_`gjgrw�rm�pcdjcar,� Jwjc�&0..3'�pcaclrjw�bcqapg`cb�

rfc�glrclr�m d �pcdjcargml�gl�pcqc_paf�_q�apc_rgle�î ,,,_�amlrcvr�ufcpc�rc_afcpq�a_l�cv_kglc*�

gknpmtc�_lb�pcdglc�npmdcqqgml_j�rc_afgle�np_argac�ufgjc�bmgle�pcqc_paf�rf_r�gq�kc_lgledsj�

rm�n_prgagn_lrqï� &n,�/2',� Pcdjcargml�af_lecq�msp�slbcpqr_lbgle,� Mlac�uc�f_tc�cvncpgclacb�

mp�jc_plcb�qmkcrfgle�lcu�msp�pcdjcargml�_lb�qcjd+�cv_kgl_rgml�m d�rfcqc�ctclrq�kc_lq�rf_r�

uc�a_l�lctcp�em�`_ai�rm�rfc�ncpqml�uc�ucpc�`cdmpcf_lb,� Msp�lcu�slbcpqr_lbgleq�_lb�

dccjgleq�_`msr�rfc�cvncpgclacq�f_tc�af_lecb�sq�gl�qmkc�u_w,� Gl�n_p_nfp_qgle�Cjjqumprf�

&/775'*�Jwjc�bcqapg`cq�rfgq�pcdjcargml�_q�îRfc�rfgpb�ncpqml�gl�ctcpw�amltcpq_rgml,,,ï&n,�/7',�

Rfgq�tmgac�gq�_ju_wq�gldjsclagle�uf_r�gq�slbcpqrmmb�_lb�_q�_�pcqsjr�uf_r�uc�dglb�

kc_lgledsj,

? �os_jgr_rgtc�glosgpw�asjrgt_rcq�rfc�kmqr�sqcdsj�m d�_jj�fsk_l�a_n_agrgcq�îRfc�

a_n_agrw�rm�jc_k �dg+mk�mrfcpqï�&N_rrml*� /77.*�n,5',� Gr�gq�kw�fmnc�rf_r�mrfcpq�ugjj� jc_k �dpmk�

kw�cvncpgclacq�_lb�rfmqc�m d�kw�amjjc_escq,� Rfgq�ugjj�`c�_l�_srmcrflmep_nfga_j� qrsbw
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pcnmprcb�rfpmsef�l_pp_rgtc,� Rfc�hmsplcw�wms�_pc�_`msr�rm�dmjjmu�u_q�kw�hmsplcw,� G�f_tc�

_jpc_bw�rp_tcjjcb�rfc�n_rf,� @maflcp�_lb�Cjjgq�&gl�Bclxgl�$�Jglamjl*�0...*n,517'�bcqcpg`c�

_srmcrflmep_nfw�_q�î?l�_srm`gmep_nfgc_j�eclpc�m d�upgrgle�_lb�pcqc_paf�rf_r�bgqnj_wq�

ksjrgnjc�j_wcpq�m d �amlqagmsqlcqq*� amllcargle�rfc�ncpqml_j�rm�rfc�asjrsp_j,ï� Rfgq�rfcqgq�ugjj�

bcqapg`c�ctclrq�_lb�qgrs_rgmlq�rf_r�f_tc�r_icl�nj_ac�qctcp_j�wc_pq�_em,� Rfcqc�_pc�rfc�

pcamjjcargmlq�m d�dmsp�ncmnjc�_lb�msp�rfmsefrq�_lb�dccjgleq�_`msr�uf_r�uc�cvncpgclacb,� Rfgq�

gq�lmr�_�pcampbgle�m d�_argml�pcqc_paf�rf_r�u_q�r_igle�nj_ac�_q�uc�ucpc�kccrgle*�`sr�m d �umpi�

uc�f_b�_jpc_bw�amknjcrcb,

N_prgagn_rgle�ugrf�kc�ucpc�rfpcc�rc_afcpq�ufm�ucpc�gltmjtcb�gl�_�ngjmr�epmsn�

ml�_srfclrga�_qqcqqkclrq�ugrf�rfc�A_nc�@pcrml+Tgarmpg_�Pcegml_j�Qafmmj�@m_pb,� Rfcqc�

rc_afcpq�glajsbc�A_pmj�?ll�K_aBmse_jj*�A_rfw�K_aLcgj�_lb�K_pw�H_lc�Pmqq,� Ufcl�uc�

`ce_l�msp�umpi�ugrf�rfc�ngjmr�epmsn�A_pmj�?ll�u_q�rc_afgle�cjckclr_pw�aj_qqpmmk�ksqga�

_r�rfpcc�qafmmjq,� A_rfw�u_q�rc_afgle�cjckclr_pw�aj_qqpmmk�ksqgc�gl�_�rum+qafmmj�amknjcv�

_lb�K_pw�H_lc�u_q�rc_afgle�_r�rfpcc�cjckclr_pw�qafmmjq�_lb�am+bgpcargle�_�pcegml_j�fmlmsp�

afmgp,� ?r�rfc�rgkc*�G�u_q�rc_afgle�cjckclr_pw�aj_qqpmmk�ksqga�gl�dmsp�qafmmjq�_lb�

`cegllcp�`_lb�gl�mlc�m d �rfc� dmsp,� Rum�amknmlclrq�m d�msp�rc_afgle�_qqgelkclrq�ucpc�rm�

bgpcar�afmgpq�gl�msp�qafmmjq�_lb�rm�rc_af�pcampbcp�kcrfmbq�_q�_�npc+`_lb�glqrpskclr,

/�`ca_kc�_�kck`cp�m d�rfc�ngjmr�epmsn�`ca_sqc�G�dcjr�kw�_qqcqqkclr�_lb�

ct_js_rgml�rcaflgoscq�ucpc�gl_bcos_rc,� Kw�am+pcqc_pcfcpq�tmjslrccpcb�dmp�rfc�ngjmr�epmsn�

dmp�mrfcp�pc_qmlq,� ?�amknmlclr�m d�rfgq�pcqc_paf�ugjj�cv_kglc�rfcgp�kmrgt_rgmlq�dmp�

n_prgagn_rgle�gl�rfc�ngjmr�epmsn,� Rfcgp�amlrglscb�n_prgagn_rgml�glbga_rcb�rf_r�rfcw�qsnnmprcb�

rfc�umpi�amlbsarcb�`w�rfgq�epmsn*�_lb�rf_r�rfcw�ucpc�sqgle�rfc�qrp_rcegcq�bctcjmncb�gl�rfc
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ngjmr�npmhcar,� Rfcgp�amkkgrkclr�rm�af_lec�rfcgp�_qqcqqkclr�_lb�ct_js_rgml�kcrfmbq�

glbga_rcq�rm�kc�rf_r�rfcgp�glrcpcqr�gl�rfgq�qs`hcar�gq�gknmpr_lr,� Rfc�pcqc_paf�dglbgleq*�_q�

cvnpcqqcb�gl�qrmpw*�slbcpqr_lbgle*�_lb�pcdjcargml�pctc_jq�_l�glrclqc�cle_eckclr�ugrf�rfgq�

rmnga,

Rfpmsef�rfgq�ncpqml_j�l_pp_rgtc�G� r_ic�ml�bs_j�pmjcq�m d�_a_bckga�_lb�ncpqml_j�

qcjd�rm�rcjj�kw�_srm`gmep_nfga_j�qrmpw�_`msr�rfgq�gknmpr_lr�_qncar�m d �kw�rc_afgle�cvncpgclac�

&@maflcp�_lb�Cjjgq*�n ,52.',� G�_k�rcjjgle�m d �rfc�hmsplcw�G�`ce_l�rcl�wc_pq�_em�_lb�kw�

pcamjjcargmlq�m d�rfc�pm_bq�G�rp_tcjjcb�_lb�ufcpc�rfcw�jcb,

Ufcl�G�`ce_l�rfc�npmacqq�m d �pcdjcargle�snml�rfgq�hmsplcw�G�u_q�pckglbcb�m d �rfc�

pcqc_paf�G� amlbsarcb�ufcl�G�u_q�`swgle�kw�dgpqr�a_p,� G� qfmnncb�_pmslb�_lb�G�rmmi�k_lw�

kmbcjq�dmp�rcqr�bpgtcq�`cdmpc�G�k_bc�kw�dgl_j�qcjcargml,

G�f_tc�k_lw�dmlb�kckmpgcq�_qqmag_rcb�ugrf�a_pq�_lb�G� rfgl�rfgq�gq�ufw�G�u_q�

bp_ul�rm�rfc�kcr_nfmp�m d�amkn_pgle�rfc�pcnmpr�a_pb�rf_r�uc�bcqgelcb�rm�rfc�nspaf_qc�m d �_�

lcu�tcfgajc,� Ufcl�G�u_q�_�wmsle�egpj�ksaf�m d �kw�d_kgjw�rgkc�u_q�qnclr�gl�_�a_p,� Kw�

d_rfcp�u_q�_l�mulcp+mncp_rmp�m d�_�jsk`cp�kgjj�rf_r�u_q�1.�kgjcq�_u_w�dpmk�Qwblcw,� Kw�

kmrfcp�u_q�mlc�m d�rfc�dcu�umkcl�gl�msp�lcgef`mspfmmb�ufm�bpmtc�_lb�qfc�u_q�rfc�mljw�

mlc�ugrf�fcp�mul�a_p,� Qfc�f_b�rm�f_tc�_�a_p�`ca_sqc�msp�d_rfcp�umpicb�rmm�d_p�msr�m d �rmul�

rm�`c�_pmslb�ufcl�rfc�igbq�lccbcb�bpgtcq�rm�qnmprgle�ctclrq�_lb�mrfcp�_drcp+qafmmj�

_argtgrgcq,� Kw�kmrfcp�ngjcb�_q�k_lw�m d �msp�dpgclbq�_q�nmqqg`jc�glrm�rfc�a_p�qm�rf_r�lm�afgjb�

umsjb�`c�jcdr�`cfglb,

Uc�_jqm�rp_tcjjcb�ml�d_kgjw�t_a_rgmlq�`w�a_p,� Kw�c_pjgcqr�afgjbfmmb�kckmpw�gq�

m d �kw�n_pclrq�_lb�qgv�afgjbpcl�rp_tcjjgle�dpmk�Qwblcw�rm�@mpbcl*�ML�rm�tgqgr�mlc�m d �kw
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qgqrcpq�_lb�fcp�d_kgjw,� Uf_r�_�rpgn�� G�u_q�rfpcc�_lb�kw�wmslecp�qgqrcp�u_q� /3�kmlrfq�mjb,�

Rf_r�u_q�pc_jjw�rfc�j_qr�dsjj�d_kgjw�t_a_rgml�uc�rmmi,� ?q�kw�`pmrfcpq�_lb�qgqrcpq�emr�mjbcp�

_lb�kmtcb�_u_w*� d_kgjw�t_a_rgmlq�`ca_kc�ucciclb�ecr_u_wq�dmp�dcucp�m d �sq�c_af�wc_p�

slrgj�kw�d_rfcpóq�n_qqgle,

Jgtgle�ml�_l�gqj_lb�k_icq�rp_tcjjgle�`w�a_p�`mrf�_�hmw�_lb�_�lcacqq_pw�ctgj,� G�

fmnc�ufcl�wms�amkc�rm�pc_b�_`msr�rfc�pcnmpr+a_pb+a_p�wms�ugjj� slbcpqr_lb�rfc�pm_bq�gr�f_q�

rp_tcjjcb�ml�rfgq�hmsplcw,

Mlc�m d�rfc�em_jq�m d�rfgq�pcqc_paf�gq�rm�cvnjmpc�_lb�bcqapg`c*� rfpmsef�l_pp_rgtc*

rfc�af_lecq�gl�msp�_qqcqqkclr�_lb�ct_js_rgml�rcaflgoscq,� Kw�fmnc�gq�rf_r�mrfcp�cbsa_rmpq

ugjj�pcdjcar�ml�rfcgp�_qqcqqkclr�_lb�ct_js_rgml�np_argacq*�_lb�oscqrgml�ufcrfcp�mp�lmr�rfcw

_pc�bmgle�uf_r�gq�`cqr�dmp�rfcgp�qrsbclrq,� Rfgq*�_q�Aj_lbglgl�_lb�Amllcjjw�&0...'� qseecqr*� gq

rfc�amlrpg`srgml�m d�l_pp_rgtc�glosgpw,� Rfc�qrsbgcq�`camkc�gknmpr_lr�ufcl8

Rfcw�`camkc�jgrcp_pw�rcvrq�rm�`c�pc_b�`w�mrfcpq�lmr�qm�ksaf�
dmp�rfc�ilmujcbec�rfcw�amlr_gl�`sr�dmp�rfc�tga_pgmsq�rcqrgle�m d�
jgdc�nmqqg`gjgrgcq�`w�pc_bcpq�m d�rfc�pcqc_paf�rf_r�rfcw�ncpkgr,
Rfgq�sqc�m d�l_pp_rgtc�glosgpw�cvrclbq�rfc�cbsa_rgtc�jgligle�m d�
jgdc*� jgrcp_rspc�_lb�rc_afgle� ,� &n,� 20'

?aampbgle�rm�Aj_lbglgl�$�Amllmjjw�&0...'*�l_pp_rgtc�glosgpw�gq�_�t_jgb�dmpk�m d�

cbsa_rgml_j�pcqc_paf,� Qgkgj_pjw*�Cgqlcp�&/776'� qr_rcq�rf_r

/�u_lr�pc_bcpq�rm�ilmu�rf_r�rfgq�_srfmp�gq�_�fsk_l�
`cgle�_lb�lmr�qmkc�bgqck`mbgcb�_`qrp_argml�ufm�gq�
bcncpqml_jgxcb�rfpmsef�jglesgqrga�amltclrgmlq�rf_r�fgbc�fgq�
qgel_rspc,� Rfgq�_nnpm_af�gq�kmpc�fmlcqr,� Fclac*�G�k_ic�lm�
_nmjmew�dmp�rfc�ncpqml_j�rmlc�rf_r�G�fmnc�amkcq�rfpmsef�ml�
rfcqc�n_ecq,� ?jrfmsef�kw�umpbq�ucpc�npcn_pcb�ml�_�
amknsrcp*� rfcw�ucpc�apc_rcb�`w�_�ncpqml,� G�u_lr�rf_r�rm�qfmu,
%f*0&
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Dmjjmugle�Aj_lbglgl*�Amllmjjw�_lb�Cgqlcp*�G�u_lr�kw�tmgac�rm�`c�fc_pb�_q�ucjj*�_lb�

G�u_lr�mrfcpq�rm�amkc�rm�slbcpqr_lb�fmu�G*� _lb�kw�amjjc_escq*�f_tc�`ccl�af_lecb�`w�rfgq�

cvncpgclac,

Rgkc�Jglc

Pcnmprgle�msp�cvncpgclacq�`ce_l�gl�rfc�qnpgle�m d�0../�ugrf�msp�glgrg_j�

glrcptgcuq,� C_af�m d �kw�amjjc_escq�e_tc�amlqclr�rm�n_prgagn_rc�gl�rfc�qrsbw�_lb�rm�sqc�fcp�

l_kc�dpccjw�gl�rfc�pcnmprgle�m d�rfc�pcqc_paf,� C_af�glrcptgcu�u_q�npmknrjw�rp_lqapg`cb�_lb�

ambcb,� Dpmk�rfgq�b_r_*�oscqrgmlq�dmp�rfc�qcamlb�glrcptgcu�`ce_l�rm�r_ic�qf_nc,� Rfc�qrsbw�

u_q�qsqnclbcb�dmp�_�dcu�wc_pq�dmp�t_pgmsq�pc_qmlq,� Jgdc�a_l�qmkcrgkcq�glrcpdcpc�ugrf�

umpi,� Ufcl�G�dgpqr�qcr�rfc�rgkc�jglc�dmp�kw�qrsbw�G�bgb�lmr�r_ic�glrm�_aamslr�kw�`sqw�

npmdcqqgml_j�_lb�ncpqml_j�jgdc,� G�u_q�rc_afgle�dsjj+rgkc*� qcptgle�ml�rfc�cvcasrgtc�m d �rfc�

jma_j�`p_laf�m d �rfc�rc_afcpqó� slgml*� qglegle�gl�_�tcpw�_argtc�amkkslgrw�afmgp�_lb�

k_glr_glgle�d_kgjw�pcj_rgmlqfgnq,� Mtcp�rfc�amspqc�m d�3�wc_pq�gjjlcqq�a_kc�glrm�nj_w�_q�ucjj�

_lb�G�u_q�_u_w�dpmk�rc_afgle�dmp�_�ufgjc�_q�u_q�rfc�a_qc�ugrf�mlc�m d �kw�n_prgagn_lrq,� Gr�

u_q�ugrf�pclcucb�clcpew�rf_r�G�rmmi�sn�rfc�oscqr�dmp�msp�qrmpgcq�j_rc�gl�rfc�qskkcp�m d�0..3,�

Rfc�qcamlb�_lb�rfgpb�glrcptgcuq�ucpc�amlbsarcb*� rp_lqapg`cb�_lb�ambcb�rf_r�d_jj,� Jmeq�

ucpc�amkn_pcb�_lb�_l_jwqcb,� Q_knjcq�dpmk�rfc�jmeq�_nnc_p�gl�rfc�_nnclbgvcq,

Ugrf�rfc�n_qq_ec�m d�rgkc�k_lw�rfgleq�f_b�af_lecb�gl�rfc�jgtcq�m d�kw�am+

pcqc_pafcpq,� A_rfw�kmtcb�glrm�_l�_bkglgqrp_rgtc�pmjc�_q�rfc�?prq�Cbsa_rgml�Amlqsjr_lr�dmp�

rfc�A@TPQ@,� K_pw�H_lc�kmtcb�rm�_�lcu�qafmmj�rf_r�f_q�`ccl�ngjmrgle�_�lcu�npmtglag_j�

pcnmpr�a_pb,� A_pmj�?ll�amlrglscb�rm�rc_af�_r�fcp�qafmmj�dmp�_�lsk`cp�m d �wc_pq�ugrf�qmkc

K[fheZkY[Z�m_j^� f[hc_ii_ed� e\�j^[� Yefoh_]^j�emd[h*� @khj^[h�h[fheZkYj_ed� fhe^_X_j[Z�m_j^ekj�f[hc_ii_ed*



01

af_lecq�gl�fcp�_qqgelkclrq�c_af�wc_p,� G�f_tc�jcdr�rfc�nmqgrgml�G�fcjb�dmp�/1�wc_pq�rm�kmtc�rm�

_�aj_qqpmmk�ksqga�nmqgrgml�gl�mlc�qafmmj,� Rfpmsef�_jj�m d �rfgq�uc�k_glr_glcb�msp�umpijm_b�

_r�qafmmj*�_drcp+qafmmj�pcfc_pq_jq*�kck`cpqfgn�gl�t_pgmsq�ncpdmpkgle�epmsnq�_lb�d_kgjgcq,�

Pcdjcargtc�hmspl_jq�ucpc�bgddgasjr�rm�k_glr_gl,� ?q�_�pcqsjr*� rfcw�_pc�lmr�glajsbcb�gl�rfc�b_r_�

_l_jwqgq,� Amjjcargmlq�m d�_qqcqqkclr�rmmjq�bctcjmncb�_lb�pcdglcb�`w�rfc�epmsn�ucpc�

k_glr_glcb�_lb�q_knjcq�dpmk�c_af�m d�sq�_pc�glajsbcb�gl�rfc�_nnclbgacq,� Jmmigle�`_ai�ml�

rfc�npmacqq�uf_r�`ca_kc�kmpc�gknmpr_lr�rm�kc�rf_l�pcqncargle�rfc�mpgegl_j�rgkc�jglc�u_q�

rfc�d_ar�rf_r�rfc�n_qq_ec�m d�rgkc�bgb�lmr�bcrcp�msp�eclsglc�cle_eckclr�ugrf�rfc�rmnga�mp�msp�

c_ecplcqq�rm� qf_pc�msp�qrmpgcq,

Nmrclrg_j�Qgelgdga_lac

Gl� /774*�ufcl�G�`ce_l�kw�umpi�ugrf�rfc�ngjmr�epmsn�ugrf�rfc�lcu�_qqcqqkclr�

qrp_rcegcq*�G�lmrgacb�rf_r�kw�qrsbclrq�ucpc�_qigle�kmpc�oscqrgmlq,� Rfcw�_nnc_pcb�rm�`c�

kmpc�cle_ecb�gl�rfc�npmacqq�m d �rfc�ksqga� jcqqmlq�_lb�rfc�pcnpcqclr_rgmlq�m d �rfcgp�umpi�

qcckcb�kmpc�kc_lgledsj,� Ucpc�rfcqc�af_lecq�maasppgle�mljw�gl�kw�aj_qqpmmk=� G�bgblór�

rfgli�qm,� G�`cjgctcb�rf_r�rfc�mrfcp�rc_afcpq�umsjb�f_tc�lmrgacb�qgkgj_p�af_lecq�gl�

rfckqcjtcq�_lb�rfcgp�qrsbclrq,� Amsjb�rfgq�f_nncl�cjqcufcpc=� G�`cjgctc�qm,� Rfgq�gq�rfc�

dmslb_rgml�dmp�rfgq�apgrga_j�a_qc�q_knjc,� N_rrml�&/77.'�bcdglcq�apgrga_j�a_qcq�_q*� îRfmqc�rf_r�

a_l�k_ic�_�nmglr�osgrc�bp_k_rga_jjw�mp�_pc*� dmp�qmkc�pc_qml*�n_prgasj_pjw�gknmpr_lr�gl�rfc�

qafckc�m d�rfgleqï�&n,� /52',� K_pqf_jj�_lb�Pmqqk_l�&/777'�qr_rc�rf_r�apgrga_j�a_qcq�ncpkgr�

îJmega_j�eclcp_jgx_rgml�_lb�k_vgksk�_nnjga_rgml�m d�Yrfc[� gldmpk_rgml�rm�mrfcp�a_qcqï
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&n,56',� Gr�gq�kw�mnglgml�rf_r�rfc�cvnjmp_rgml�m d �cf_lecq�gl�ksqga�rc_cfcp�ncpacnrgmlq�_lb�

np_argacq�gl�mlc�qafmmj�bgqrpgar�ugjj�f_tc�nmrclrg_j�kc_lgle�dmp�mrfcp�bgqagnjglcq�_lb�

pcegmlq,� @w�bcqapg`gle�uf_r�uc�f_tc�cvncpgclacb�kw�amjjc_escq�_lb�/�ugjj�clamsp_ec�

mrfcpq�rm�pcdjcar�ml�rfcgp�mul�_qqcqqkclr�np_argacq*� glajsbgle�`mrf�rfcgp�qsaacqqcq�_lb�

d_gjspcq,� Lmr�ctcpwrfgle�uc�rpgcb�uclr�ucjj,� @w�pc_bgle�msp�l_pp_rgtc�mrfcp�rc_afcpq�ugjj�`c�

_`jc�rm�jc_k �dpmk�msp�kgqr_icq�_lb�rpgsknfq�_lb�tclrspc�dmpu_pb�ml�rfcgp�mul�n_rfu_wq�rm�

kmpc�kc_lgledsj�_qqcqqkclr�_lb�ct_js_rgml,

@maflcp�_lb�Cjjgq�&0...'�kgefr�bcqapg`c�kw�pmjc�_q�_�îamknjcrc+kck`cp�

pcqc_pafcpï�&n,52.',� /�_k�pcnmprgle�cvncpgclccq�m d�_�epmsn�rm�ufgaf�/�_k�_�dsjjw�_aacnrcb�

kck`cp�_lb�kw�n_prlcpq�_pc�cmknjcrcjw�_u_pc�m d�kw�_argmlq,

Msp�slbcpqr_lbgleq�_lb�pcdjcargmlq�ucpc�cvnjmpcb�rfpmsef�gl+bcnrf�glrcptgcuq�_lb�

_pc�cvnpcqqcb�gl�l_pp_rgtcq�m d�rfcqc�pcdjcargmlq,� Uc�`ce_l�rfc�b_r_�amjjcargml�ugrf�msp�dgpqr�

glrcptgcuq�ufcpc�kw�n_prlcpq�ucpc�clamsp_ecb�rm�iccn�_�pcdjcargtc�hmspl_j�ml�rfcgp�

cvncpgclacq�lmrgle�qgelgdga_lr�ctclrq,� Rfgq�npmccqq�u_q�lmr�_q�qsaacqqdsj�_q�/�f_b�fmncb�

`ca_sqc�m d�rfc�e_nq�gl�rgkc�rfpmsefmsr�rfc�qrsbw,� C_af�kck`cp�bgb�k_glr_gl�_�jme�md�

_qqcqqkclr�rmmjq�rf_r�rfcw�f_b�bctcjmncb,� Msp�_ars_j�pcamjjcargmlq�a_kc�_`msr�rfpmsef�rfc�

glrcptgcu�npmacqq,� Uf_r�u_q�pcampbcb�ucpc�q_knjcq�m d �ctcpwb_w�aj_qqpmmk�_qqcqqkclrq�

_lb�rfc�rc_afcpqó�mnglgml�m d�rfcgp�qsaacqq,� Aj_lbglgl�&/771'� qr_rcq�rf_r�rfpmsef�rfc�

îPcdjcargtc�npmacqq�m d �amlqrpsargle�_lb�pcamlqrpsargle�ncpqml_j�_lb�np_arga_j�ilmujcbec*�

rfc�rcknmp_j�_lb�qmag_j-asjrsp_j�fmpgxmlq�m d�c_cf�n_prgcgn_lr�umsjb*�uc�fmncb�`c�cvn_lbcb�

_lb�af_lecbï�&n,� 6',� Rfpmsef�rfgq�npmacqq�uc�`ce_l�msp�cvnjmp_rgml�m d�Aj_lbglgl�_lb�

Amllmjjwóq�&0...'�dmsp�bgpcargmlq�m d �glosgpw8�glu_pb*�msru_pb*�`_aiu_pb*�_lb�dmpu_pb,� Uc
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jmmicb�glu_pb�_r�msp�kmrgt_rgmlq*�msru_pb�rm�rfc�cddcarq�m d�msp�_argmlq*�`_aiu_pb�_r�n_qr�

np_argacq�_lb�_argmlq*�_lb�dmpu_pb�rm�uf_r�uc�fmncb�rm�bm�gl�rfc�dsrspc,

K_pqf_jj�_lb�Pmqqk_l�&/777'�qr_rc�rf_r�gl+bcnrf�glrcptgcuq�_pc�`cqr�sqcb�ufcl�

îRfc�npgk_pw�qrp_rcew�gq�rm�a_nrspc�rfc�bccn�kc_lgle�m d �cvncpgclac�gl�rfcgp�mul�umpbqï�&n,�

4/',� Rfcw�_ddgpk�rf_r�rfgq�gq�_�qgelgdga_lr�kcrfmb�m d�b_r_�amjjcargml�ufcl�rfc�dmasq�gq�_l�

glbgtgbs_jóq�jgtcb�cvncpgclacq�&n,� 4/',� G�amlbsarcb�gl+bcnrf�glrcptgcuq� j_qrgle�

_nnpmvgk_rcjw� /� fmsp�c_af�ugrf�kw�am+pcqc_pafcpq�ml�rfcgp�asppclr�np_argacq�_lb�rfcgp�

_rrgrsbcq�rmu_pbq�rfc�npmepcqq�k_bc�gl�_srfclrga�_qqcqqkclr�_lb�ct_js_rgml�rm�b_rc,� G�_jqm�

fcjb�_�epmsn�kccrgle�j_qrgle�mtcp�0�fmspq�ufcpc�uc�qf_pcb�msp�cvncpgclacq�_lb�gbc_q*�

ufcpc�uc�îr_jicb�rfc�r_ji,ï� K_pqf_jj�_lb�Pmqqk_l�cvnj_gl�rfgq�npmacqq�_q�mlc�m d�îksrs_j�

_lb�qglacpc�amjj_`mp_rgml*�_�a_pgle�pcj_rgmlqfgn�_igl�rm�dpgclbqfgn�rf_r�gq�cqr_`jgqfcb�mtcp�

rgkc�dmp�dsjj�n_prgagn_rgml�gl�rfc�qrmpwrcjjgle*�pcrcjjgle*�_lb�pcjgtgle�m d �ncpqml_j�cvncpgclacqï�

&n,� /00',� Uc�_pc*� gl�d_ar*� dpgclbq,� G�f_tc�ilmul�rfcqc�rc_afcpq�dmp�rfc�n_qr� /7�wc_pq�_lb�uc�

pcqncar�c_af�mrfcpóq�mnglgmlq,� Rfpmsef�rfcqc�npmacqqcq�&glrcptgcuq�_lb�epmsn�kccrgle'�

pc_bcpq�ugjj�amkc�rm�fc_p�msp�tmgacq�_lb�qf_pc�gl�msp�slbcpqr_lbgleq�m d�msp�cvncpgclacq,

Rum�gl+bcnrf�glrcptgcuq�ucpc�amlbsarcb�ugrf�c_af�m d�kw�am+pcqc_pafcpq,� Rfc�

dgpqr�u_q�fcjb�gl�Hslc�0../� _lb�rfc�qcamlb�gl�kgb+Marm`cp�0..3,� Rfc�rgkgle�m d�rfc�Hslc�

glrcptgcu�u_q�tcpw�gknmpr_lr�`ca_sqc�_qqcqqkclr�_lb�ct_js_rgml�u_q�snncpkmqr�gl�kw�am+

pcqc_pafcpqó�kglbq,� ?r�rfc�clb�m d �Hslc�rfcw�umsjb�f_tc�amlbsarcb�ct_js_rgmlq�ml�

_lwufcpc�dpmk�1..�rm�4..�qrsbclrq,� Rfgq�glrcptgcu�npmbsacb�pgaf�b_r_�rm�rfc�qrsbw�`ca_sqc�

m d �grq�rgkgle,� Rfc�rgkgle�m d�rfc�Marm`cp�0..3�glrcptgcu�ugrf�A_pmj�?ll�u_q�bgar_rcb�`w�rfc�

ugrfbp_u_j�dpmk�rfc�qrsbw�m d �_lmrfcp�rc_afcp�`ca_sqc�m d�ncpqml_j�_lb�npmdcqqgml_j
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amkkgrkclrq,�Rfc�qcamlb�glrcptgcu�u_q�`_qcb�ml�rfc�rfckcq�rf_r�ckcpecb�dpmk�rfc�dgpqr*�

ugrf�_�bcdglgrc�dmasq�ml�rfc�ksqga�pcnmpr�a_pb�bcqgelcb�`w�rfc�ngjmr�epmsn,� Rfc�dgl_j�

glrcptgcu�u_q�fcjb�j_rc�gl�Marm`cp�0..3� gl�kw�fmkc,� Uc�f_b�_�bgllcp�kccrgle�ufcpc�uc�

amsjb�qmag_jgxc�_q�ucjj�_q�qf_pc�npmdcqqgml_j�cvncpgclacq,� Rfgq�glrcptgcu�jcb�rm�kc_lgledsj�

gldmpk_rgml�`ca_sqc�m d�rfc�bgqasqqgmlq�eclcp_rcb�_kmle�dmsp�ncmnjc�ugrf�amkkml�em_jq�

_lb�bgddcpclr�_nnpm_afcq,

Ufgjc�amlbsargle�rfc�b_r_�amjjcargml�rfpmsef�glrcptgcuq*� G�f_b�amltcpq_rgmlq�

ugrf�kwqcjd,� G�_qicb�rfc�q_kc�oscqrgmlq�m d �kwqcjd�rf_r�G�_qicb�m d�kw�n_prlcpq�_lb�pcampbcb�

kw�mul�pcqnmlqcq,� G� glrcptgcucb�kwqcjd�dgpqr�`cdmpc�glrcptgcugle�rfc�pcqnmlqcq�m d�kw�

n_prlcpq�umsjb�lmr�gldjsclac�kw�mul,

Ugrf�rfcgp�ncpkgqqgml�jmeq�k_glr_glcb�`w�kw�gldmpk_lrq�ucpc�amkn_pcb�_lb�

_l_jwqcb,� Q_knjcq�dpmk�c_af�jme�_nnc_p�gl�rfc�_nnclbgvcq,� Rfc�glrcptgcuq�_lb�epmsn�

kccrgle�ucpc�_sbgm�r_ncb�rm�clqspc�_aasp_aw�m d�rfc�tcp`_rgk�rp_lqapgnrgmlq*�ufgaf�ucpc�

k_bc�_q� qmml�_q�nmqqg`jc�_drcp�c_af�qcqqgml,� ?�amnw�m d�rfc�rp_lqapg`cb�glrcptgcu�u_q�qclr�

rm�c_af�n_prgagn_lr�ugrf�clamsp_eckclr�rm�af_lec�_lw�m d �fcp�pcqnmlqc�dmp�aj_pgdga_rgml�

nspnmqcq,� ?jj�bmaskclr_rgml�_lb�r_ncq�ugjj�`c�fmsqcb�gl�_�jmaicb�dgjc�a_`glcr�slrgj�rum�

wc_pq�_drcp�rfc�_nnpmt_j�m d�rfc�pcqc_paf�f_q�`ccl�pcacgtcb*�_r�ufgaf�rgkc�rfc�jmeq�ugjj�`c�

pcrsplcb�_lb�r_ncq�ugjj�`c�bcqrpmwcb,

G�_qicb�kw�am+pcqc_pafcpq�g d �rfcw�umsjb�jgic�rm�`c�gbclrgdgcb�gl�rfc�pcqc_paf�

dglbgleq�mp�pck_gl�_lmlwkmsq�&qcc�?nnclbgv�?',� Rfcgp�bcagqgmlq�glbga_rcb�rfcpc�u_q�lm�

lccb�dmp�amldgbclrg_jgrw,� ?jj�kck`cpq�_epccgle�rf_r�f_tgle�rfcgp�l_kcq�_qqmag_rcb�ugrf�rfc�

qrsbw�u_q�qgelgdga_lr�gl�rf_r�mrfcpq�ufm�k_w�`c�glrcpcqrcb�k_w�a_jj� rfck�snml�dmp�rfcgp
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mnglgml�ml�rfc�rmnga,� G�_jqm�_qicb�Cpga� dmp�ncpkgqqgml�rm�sqc�fgq�l_kc�gl�rfc�qrsbw,� ?q�

kclrgmlcb�c_pjgcp*�Cpga�u_q�msp�asppgasjsk�qsncptgqmp�ufcl�uc�`ce_l�umpigle�ugrf�rfc�

ngjmr�epmsn,� Gr�u_q�fgq�glgrg_rgtc�rf_r�pcqsjrcb�gl�rfc�dmpk_rgml�m d�rfc�epmsn�_lb�grq�

qs`qcosclr�umpi�ugrf�_qqcqqkclr�qrp_rcegcq�_lb�rfc�bctcjmnkclr�m d�rfc�ksqga�pcnmpr�a_pb,

G�ilcu�rf_r�G�umsjb�lmr�`c�glrcptgcugle�Cpga�`sr�G�_lrgagn_rcb�rf_r�fgq�l_kc�umsjb�`c�

kclrgmlcb,� Fgq�jc_bcpqfgn�ugrf�rfc�epmsn�umsjb�f_tc�`ccl�gknmqqg`jc�rm�gelmpc,� Uc�`mrf�

dcjr�rf_r�iccngle�fgq�gbclrgrw�amldgbclrg_j�umsjb�`c�bgddgasjr�egtcl�rfc�jma_rgml�_lb�rgkgle�m d�

rfc�qrsbw,� Fc�eclcpmsqjw�_epccb�rm�_jjmu�fgq�l_kc�rm� qr_lb�gl�rfc�dgl_j�rfcqgq,� Npgraf_pb�

&0..0'�pcamelgxcb�rfgq�npm`jck�ufcl�fc�qr_rcb�rf_r�îNpcqcptgle�_lmlwkgrw�_lb�

amldgbclrg_jgrw�_pc�cqncag_jjw�dmpkgb_`jc�af_jjclecq�gd �rfc�pcqc_paf�qs`hcarq*�mp�mrfcpq�ufm�

ilmu�rfck�ncpqml_jjw*�ugjj�`c�n_pr�m d �rfc�_sbgclac�m d �rfc�pcqc_paf�pcnmprï�&n,� 3'�Rfgq�

amlacpl�u_q�_jjctg_rcb�ufcl�ctcpwmlc�e_tc�ncpkgqqgml�dmp�fgq�mp�fcp�l_kc�rm�`c�sqcb,

Glbsargtc�_l_jwqgq�u_q�amlbsarcb�rm�bcrcpkglc�rfckcq*�a_rcempgcq�_lb�n_rrcplq,�

Ambcq�ucpc�eclcp_rcb�dpmk�rfc�b_r_,� Rfc�ambcq�ucpc�mpe_lgxcb�rfpmsef�amjmsp+�ambcb�

qafckcq�_lb�_jqm�k_glr_glcb�gl�qcn_p_rc�amknsrcp�dgjcq,� Rfc�amknsrcp�ambgle�npmacqq�u_q�

amlbsarcb�sqgle�Umpb�Ncpdcar,� ?l_jwqgq�m d�rfc�b_r_�u_q�qsnnmprcb�ugrf�qsddgagclr�bgpcar�

osmr_rgmlq�dpmk�glrcptgcuq�_lb�hmspl_jq,�Uc_tgle�m d �rfc�b_r_�`ce_l�ugrf�rfc�upgrgle�md�

glrcpgk�rcvrq,� Aj_lbglgl�_lb�Amllmjjw�&0...'�bcqapg`c�rfgq�npmacqq�_q� îRcvrq�qgrs_rcb�gl�

rfc�qn_acq�`cruccl�dgcjb�rcvrq�_lb�dgl_j*�ns`jgqfcb�pcqc_paf�rcvrqï�&n,� /11',� Rfc�am+

pcqc_pafcpq�ucpc�amlqsjrcb�rfpmsefmsr�rfc�upgrgle�npmacqq,� Rfcw�ucpc�egtcl�mnnmprslgrw�rm�

tcpgdw�rfc�b_r_*�upgrgleq*�_lb�dglbgleq�`cdmpc�ns`jga_rgml,� Rfcgp�pctgcu�qcptcb�_q�rfc�

npgk_pw�kcrfmb�m d �b_r_�tcpgdga_rgml,� Rfc�dglbgleq�m d�rfgq�qrsbw�k_w�`c�jgkgrcb�`w�kw
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ncpqml_j�glrcpcqr�gl�rfc�pcqsjrq,� Fmuctcp*�rfc�kcrfmbq�sqcb�gl�rfc�b_r_�_l_jwqgq� qcptcb�rm�

t_jgb_rc�rfc�dglbgleq�qm�rf_r�_lw�`g_q�u_q�_bbpcqqcb,

Gl�rfc�pcnmprgle�m d�msp�qrmpgcq�kw�glrcptgcu�pcqnmlqcq�_nnc_p�gl�rfc�q_kc�dmpk_r�

_q�rfmqc�m d�kw�n_prlcpq,� Bgpcar�osmrcq�dpmk�msp�glrcptgcuq�_nnc_p�gl�gr_jgaq,

NPCJSBC�RM�RFC�HMSPLCW

G�f_tc�`ccl�gl�qgrs_rgmlq�_q�_�qrsbclr�ufcpc�/�f_tc�dcjr�rf_r�/�f_tc�`ccl�sld_gpjw�

ep_bcb�dmp�_qqgelkclrq�_lb�/�f_b�lm�msrjcr�dmp�rfcqc�dccjgleq,� Kw�ncpacnrgml�_q�_�qrsbclr�

u_q�rf_r�rfcw�ucpc�_lwrfgle�`sr�_srfclrga,� /�f_tc�f_b�cvncpgclacq�_r�rfc�fgef�qafmmj�_lb�

slgtcpqgrw�jctcj�rf_r�f_tc�jcdr�kc�dpsqrp_rcb*�amldsqcb�_lb�cvrpckcjw�snqcr,� Ml�_�dcu�

maa_qgmlq�ufcl�/� dcjr�G�amsjb�rpsqr�kw�glqrpsarmp�rm�_lqucp�kc�fmlcqrjw*�/�oscqrgmlcb�kw�

k_piq�`sr�G�lctcp�fc_pb�_�jmega_j�mp�q_rgqd_armpw�_lqucp�rm�kw�oscpgcq,� Uf_r�u_q�G�bmgle�

upmle=� Fmu�umsjb�G�gknpmtc�kw�umpi�dmp�rfc�lcvr�_qqgelkclr=� Rfcqc�oscqrgmlq�uclr�

sl_lqucpcb,� Gr�f_q�mljw�`ccl�gl�upgrgle�kw�qrmpw�rf_r�G�f_tc�amkc�rm� qcc�rfcqc�cvncpgclacq�

_q�jc_plgle�rmmjq�dmp�kc�_q�_�rc_afcp,� Rfcqc�cvncpgclacq�f_b�`ccl�jmqr�rm�kc�dmp�_�ufgjc*�

`_b�kckmpgcq�G�bgb�lmr�u_lr�rm�pcjgtc*�`sr�rfcw�f_tc�pcqspd_acb�rfpmsef�rfgq�upgrgle,� Kw�

`jmmb�`mgjq�_q�/�pckck`cp�rfcqc�qncagdga� qgrs_rgmlq,

Kw�dgpqr�kckmpgcq�m d�dpsqrp_rgle�cvncpgclacq�gltmjtc�Clejgqf�aj_qqcq�ugrf�rum�

bgddcpclr�rc_afcpq,� Rfc�dgpqr�u_q�ugrf�_�qfmpr�mlc+n_ec�cqq_w,� /�dmjjmucb�rfc�rc_afcpóq�

glqrpsargmlq�_lb�G�dcjr�rf_r�G�f_b�kcr�_jj�m d�rfc�qcr�apgrcpg_�dmp�_�fgef�ep_bc,� Lmu*�G�bgb�

pcacgtc�_�fgef�ep_bc*�_�7�msr�m d�/.�`sr�ufcl�G�_qicb�uf_r�G�amsjb�f_tc�bmlc�rm�pcacgtc�_
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fgefcp�k_pi�rfc�rc_afcp�amsjb�lmr�rcjj�kc,� G�pca_jj�fgk�q_wgle�rm�kc*�îUf_r�kmpc�bm�wms�

u_lr=� Wms�emr�_�7�msr�m d�/.,ï� Rm�ufgaf�G�pcnjgcb*�îG�u_lr�rm�ilmu�fmu�rm�ecr�rfc� /.,ï� Fc�

jmmicb�_r�kc�jgic�G�u_q�qmkc�qmpr�m d�ncqr�_lb�uclr�ml�rm�qmkcrfgle�cjqc,� G�dcjr�rf_r�fc�hsqr�

bgblór�u_lr�rm�egtc�msr�_� /.,� ?q�_�rc_afcp*� gd �kw�qrsbclrq�kccr�rfc�qcr�apgrcpg_�dmp�rfc�

fgefcqr�k_pi�rfcw�ecr�gr�

Rfc�qcamlb�glqr_lac�gl�fgef�qafmmj�a_kc�_`msr�rfc�lcvr�wc_p�ufcl�rfc�aj_qq�

u_q�egtcl�_�pc_bgle�_qqgelkclr�ugrf�oscqrgmlq�rm�`c�_lqucpcb�dmp�rfc�dmjjmugle�aj_qq,�

Ufcl�kw�rc_afcp�u_q�afcaigle�kw�umpi�rfc�lcvr�b_w�qfc�rmjb�kc�kw�_lqucpq�ucpc�lmr�

amppcar,� G�pcrsplcb�rm�kw�qc_r�_lb�jmmicb�mtcp�rfc�oscqrgmlq*�pcdcppcb�`_ai�rm�rfc�lmtcj�_lb�

amsjb�qcc�lmrfgle�upmle�ugrf�kw�_lqucpq,� Ufcl�G�pcrsplcb�rm�fcp�bcqi�_lb�_qicb�uf_r�

u_q�upmle�ugrf�kw�umpi�qfc�q_gb�kw�_lqucpq�rm�rfc�oscqrgmlq�ucpc�rmm�qfmpr,� Qfc�ctcl�

fcjb�msr�_lmrfcp�qrsbclróq�qapg``jcp�_lb�q_gb�rfgq�gq�rfc�rwnc�m d �_lqucp�G�u_lr,� Ufcl�G�

jmmicb�_r�rfc�mrfcp�qrsbclróq�umpi�G�amkkclrcb�rf_r�fcp�_lqucpq�ucpc�qgknjw�amngcb�dpmk�

rfc�`mmi�ugrf�_�dcu�af_lecq�rm�rfc�`cegllgle�_lb�clbgle�m d�c_af�n_p_ep_nf�ufgjc�kw�

_lqucpq�q_gb�rfc�q_kc�rfgle�gl�kw�mul�umpbq,� Kw�rc_afcp�qr_rcb�rf_r�qfc�bgb�lmr�u_lr�kw�

rwnc�m d�_lqucp�`ca_sqc�gr�u_qlór�jmle�clmsef,� G�u_q�qm�dpsqrp_rcb,� G�amsjb�qcc�lm�t_jsc�gl�

jc_plgle�`w�pcespegr_rgml�mp�_lqucpgle�oscqrgmlq�`w�tmjskc�`sr�gl�mpbcp�rm�qsaaccb�gl�fcp�

aj_qq�rfgq�gq�uf_r�G�f_b�rm�bm,

Rfc�umpqr�m d �_jj�m d �rfcqc�kckmpgcq�amkcq�dpmk�kw�slbcpep_b�wc_pq�gl�Ksqga�

Cbsa_rgml,� G�uclr�glrm�Ksqga�Cbsa_rgml�`ca_sqc�m d�kw�jmtc�dmp�ksqga,� Gr�gq�qrgjj�qmkcrfgle�

rf_r�G�u_lr�rm�qf_pc�ugrf�mrfcpq,� K_lw�ncmnjc�qf_ic�rfcgp�fc_bq�ufcl�rfcw�dglb�msr�G�_k�_�

ksqga�rc_afcp�ugrf�rmr_j�fc_pgle�jmqq�gl�mlc�c_p,� Rfgq�u_q�_�dpsqrp_rgml�ufcl�mlc�m d�kw
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pcosgpcb�amspqcq�gl�slgtcpqgrw�u_q�c_p+rp_glgle,� G�u_q�gl�rfgq�aj_qq�dmp�1�wc_pq�_lb�G�a_l�

pca_jj�tcpw�jgrrjc�rc_afgle�m d �c_p+rp_glgle�qigjjq�f_nnclgle,� Gl�c_af�m d�rfc�wc_pq�rfcpc�ucpc�

qrsbclrq�gl�rfc�aj_qq�ugrf�ncpdcar�ngraf�_lb�rfc�aj_qq�qcckcb�rm�npmepcqq�_r�rfcgp�qsaacqq�

p_rc,� G� qmsefr�msr�fcjn�rfpmsef�rsrmpg_jq�dmp�kw�uc_ilcqq�gl�rfgq�_pc_�`sr�rfc�qrsbclrq�ugrf�

ufmk�G�u_q�umpigle�ucpc�mljw�kmbcjjgle�rfc�`cf_tgmspq�m d�msp�npmdcqqmp�_lb�rfgq�u_q�m d�

lm�fcjn,� Rfgq�pck_glq�rfc�umpqr�cbsa_rgml_j�kckmpw�dmp�kc,� Rmb_w*�ufcl�G�rc_af�kw�

qrsbclrq�c_p+rp_glgle�G�egtc�rfck�qrp_rcegcq,� G�bm�lmr�_qqskc�rfcw�a_l�ncpdmpk�r_qiq�ugrfmsr�

dgpqr�rc_afgle�qrp_rcegcq,� G�umlbcp�gd �kw�dmpkcp�npmdcqqmp�ctcp�_qicb�fgkqcjd�uf_r�fc�amsjb�

f_tc�bmlc�rm�fcjn�qrpseejgle�qrsbclrq�gl�fgq�aj_qq,

Uf_r�G�f_tc�rm�iccn�gl�kglb�_drcp�f_tgle�rfcqc�kckmpgcq�pcqspd_ac�gq�rf_r�G�bm�

lmr�u_lr�_lw�m d�kw�qrsbclrq�rm�dccj�rfc�u_w�G� dcjr,� G�_qicb�kw�n_prlcpq�g d �rfcw�f_b�

cvncpgclacb�_lw�qgkgj_p�qgrs_rgmlq�_q�qrsbclrq,� Rfcw�amsjb�lmr�pca_jj�_lw*�`sr�K_pw�H_lc�

q_gb�qmkcrfgle�rf_r�k_bc�kc�jmmi�_r�kw�n_qr�cvncpgclac�dpmk�_�bgddcpclr�ncpqncargtc,

GWho�DWd[

@ �fZ[`]�fZSf�iZW`�kag�i[eZ� fa�^WSd`�Xda_�S�bWdea`� fZSf�kag�ZShW�fa�egT_[f�fa�

fZW[d�SgfZad[fk'� FfZWdi[eW�S�^af�a X �̂ WSd`[`Ye'� '� '�\g ef�SdW`�wf� Ya[`Y�fa�fS]W�b^SUW�S`V�WhW`� [ X �

Sf�fZW�W`V�a X �S�UagdeW�kag�eSk� t@ �V[eSYdWW�i[fZ�fZ[e�bWdea` we�bd[ad[f[We�u�ad� tIa_W�a X �fZW[d�

bWdebWUf[hW�[e�`WhWd�Ya[`Y�fa�TW�_ [`Wukag�ef[^^%'� '� '� kag�Ua`Xad_�fa�[f%� kag�ZShW�fa�egT_[f�

fa�[f'� Oag�]`ai%� [ f we�bSdf�a X �S�Ua`fdSUf�fZSf�kag�_S]W'� 8`V�kag`Y�UZ[^VdW`�a X �UagdeW%� Va`wf�

g`VWdefS`V�fZSf�S`V�kag�US` wf�WjbWUf�fZW_�fa�Ua_b^WfW^k�g`VWdefS`V�fZSf�Tgf�Tk�fZW�f[_W
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fZWk�wdW�[`�g`[hWde[fk�fZWk�eZag^V�g`VWdefS`V�fZSf�[ X �kag�i[eZ�fa�^WSd`�Xda_�ea_Wa`W%�kag�

ZShW�fa�Sf�^WSef�Xa d �S�f[_W�eSk� t8^d[YZf�@ ŵ ^�^aa]�Sf�[f�kagd�iSk'� @ ŵ ^�SUUWbf�kagd�bSdS_WfWde�

S`V�kagd�[`e[YZf'�ï

Qfc�f_q�_�emmb�nmglr,� ?r�rfc�slgtcpqgrw�jctcj*�ufcl�uc�qcci�msr�acpr_gl�

glqrpsarmpq�uc�jmmi�dmp�bgpcargml*�`sr�_q�_bsjrq�uc�k_w�f_tc�bgddcpgle�nmglrq�m d�tgcu,�

Fmuctcp*�ufcl�_�ncpqml�gq�gl�_�nmqgrgml�m d �_srfmpgrw*� G�_qqskc�rfcw�f_tc�_�pcqnmlqg`gjgrw�rm�

k_ic�rfcgp�pcosgpckclrq�ajc_p�rm�rfcgp�qrsbclrq,� Rfgq�gq�mlc�m d�rfc�`_qga�rcl_lrq�m d�_srfclrga�

_qqcqqkclr,� Qrsbclrq�ksqr�f_tc�amlrpmj�mtcp�rfcgp�dgl_j�ncpdmpk_lac�rfpmsef�_�ajc_p�

slbcpqr_lbgle�m d �rfc�apgrcpg_�_lb�fmu�rfcw�_pc�emgle�rm�`c�_qqcqqcb,� G�bgb�lmr�f_tc�rfgq�

ilmujcbec�_q�_�wmsle�qrsbclr,

Rfgq�slbcpqr_lbgle�bmcq�lmr�qgknjw�kc_l�egtgle�_�`pc_i�bmul�m d�a_rcempgcq�dmp�

dgl_j�k_piq,� Dmp�cv_knjc8� 1.#�dmp�rcqrq*�1.#�dmp�pcnmprq-npcqclr_rgmlq*�0.#�dmp�

n_prgagn_rgml�_lb�0.#�dmp�_rrclb_lac,� C_af�a_rcempw�ksqr�f_tc�ajc_pjw�qcr�apgrcpg_�qm�

qrsbclrq�ugjj�ilmu�uf_r�rfcw�_pc�j_aigle�_lb�ufcpc�rfcw�lccb�rm�gknpmtc,� Qglac�emgle�

rfpmsef�rfgq�npmacqq*�G�f_tc�f_b�qrsbclrq�ufm�ucpc�jmmigle�rm�f_tc�rfcgp�k_pi�af_lecb�

amkc�rm�kc�dmp�bgqasqqgml,� G�acpr_gljw�bm�lmr�af_lec�rfcgp�k_piq�hsqr�`ca_sqc�rfcw�u_lr�kc�

rm*�`sr�G�f_tc�k_bc�_bhsqrkclrq�rm�qmkc�`_qcb�ml�_�ajc_pcp�slbcpqr_lbgle�ml�kw�n_pr�m d �rfc�

qrsbclróq�glrclr,� G�_k�lmr�ncpdcar*� _lb�G�a_l�k_ic�cppmpq�gl�hsbeckclr,� Wcr*�G�umpi�rm�rpc_r�

kw�qrsbclrq�`crrcp�rf_l�G�u_q�rpc_rcb�_q�_�qrsbclr,
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Kw�Rp_tcjjgle�Amkn_lgmlq

C_af�m d�sq�a_kc�rm�rfc�ngjmr�epmsn�dpmk�bgddcpclr�nj_acq�_lb�dmp�bgddcpclr�

pc_qmlq,� ?srfclrga�_qqcqqkclr�f_b�lmr�`ccl�n_pr�m d�msp�cbsa_rgml_j�`_aiepmslb�_lb�uc�bgb�

lmr�u_lr�rf_r�dmp�msp�qrsbclrq,� Uc�ucpc�ck`_pigle�ml�_�hmsplcw�m d�qcjd+bgqamtcpw�_q�ucjj�

_q�npmdcqqgml_j�bctcjmnkclr,� Rfc�dmjjmugle�`gmep_nfga_j� qicrafcq�npmtgbc�gknmpr_lr�

ncpqml_j�amlrcvr�dmp�slbcpqr_lbgle�c_af�n_prgagn_lrqó�ncpqncargtc�_lb�_nnpcag_rgle�rfc�

gkn_ar�m d�rfgq�gltcqrge_rgml�gl�pc+aj_gkgle�msp�mul�tmgacq,

DeoY[�%G[&

@ �Ua_W�Xda_�S�XS_[^k�a X �*)�UZ[^VdW`�iZWdW�@ �S_� fZW�eWWa`V�kag`YWef'� Dk�XSfZWd �

bSeeWV�SiSk�iZW`�@ �iSe�*+�^WSh[`Y�_k�_afZWd�fa�Za^V�fZW�XS_[^k�faYWfZWd�a`�ZWd�ai`'� JZSf�

iSe�S^ea�fZW�kWSd�fZSf�_k�*1�kWSd&a^V�TdafZWd�iSe�V[SY`aeWV�i[fZ�US`UWd�ea�iW�ZSV�S�^af�a X �

UZS`YWe�S`V�Xd[YZfW`[`Y�WjbWd[W`UWe�[`�agd�^[hWe'� @ �TW^[WhW�[f�iSe�_k�_afZWdwe�efdW`YfZ� fZSf�

_SVW�_W�fZW�ia_S`�@ �S_� faVSk'� IZW�Yg[VWV�_W�fZdagYZ� fZW�Ydai[`Y�bS[`e�S`V�_SVW�egdW�

*�ZSV�WhWdk�abbadfg`[fk�fa�^WSd`� fZSf�iW�Uag^V�SXXadV'� @ �ZShW�ZSV�ia`VWdXg^�egbbadf�Xda_ �

_k�XS_[^k�S`V�_k�bSdf`Wd�BWh[`�DSUEW[^'� MW�ZShW�TWW`� faYWfZWd�Xa d �*)� kWSde'� MW�ZShW�

`a�UZ[^VdW`� Tgf�iW�SdW�TafZ�T^WeeWV�i[fZ� ^SdYW�XS_[^[We�S`V�^afe�a X �̂ ahW'

@ �iSe�WVgUSfWV�[`�IkV`Wk�YdSVgSf[`Y�Xda_�?a^k�8`YW^e�?[YZ�IUZaa^�[`� *21+'�

=da_�fZWdW�@ �iW`f�a`� fa�8USV[S�S`V�YdSVgSfWV�i[fZ�S�9SUZW^ad�a X �Dge[U�<VgUSf[a`�[`�

*21/'� @ �TWYS`�iad][`Y�Xa d �fZW�:SbW�9dWfa`�HWY[a`S^�IUZaa^�9aSdV�[`� *210'� @`� *22**

K[fheZkY[Z�m_j^� f[hc_ii_ed� e\�j^[� Yefoh_]^j�emd[h*� @khj^[h�h[fheZkYj_ed� fhe^_X_j[Z�m_j^ekj�f[hc_ii_ed*
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WSd`WV�S�V[b^a_S�[`�BaVS^k�Dge[U�<VgUSf[a`�Xda_�8USV[S'� @ �faa]�_S`k�V[XXWdW`f�UagdeWe�

ahWd�fZW�kWSde�Xda_�CWSd`[`Y�;[eST[^[f[We�fa�Ga^[f[Ue�[`�<VgUSf[a`�Xda_�If'�=dS`U[e�NSh[Wd�

K`[hWde[fk�S`V�fia�g`[hWde[fk�^WhW^e�a X �>SW^[U�Xda_� fZW�K`[hWde[fk�:a^^WYW�a X �:SbW�9dWfa`'

Dk�X[def�fWSUZ[`Y�See[Y`_W`f�iSe�U^Seedaa_�_ge[U�YdSVWe�bd[_Sdk&e[j�[`� fZdWW�

eUZaa^e'� FhWd�fZW�kWSde�fZW�eUZaa^e�ZShW�UZS`YWV�S`V�ea�ZSe�fZW�See[Y`_W`f'� @ �faa]�

[`efdg_W`fS^�_ge[U�S`V�fZW`�h[egS^�Sdf�fa�dWVgUW�fZW�`g_TWd�a X �eUZaa^e�@ �iag^V�ZShW�fa�

eWdh[UW'� 9WUa_[`Y�fZW�X[`W�Sdfe�fWSUZWd�UZS`YWV�_k�U[dUg[f�Xda_�Xagd�fa�fia�S`V�X[`S^^k�a`W�

eUZaa^'

@`�+)))*�dWUW[hWV�S�Xg^^&kWSd�eSTTSf[US^�fa�efgVk�[`efdg_W`fS^�_WfZaVe�Sf�fZW�

K`[hWde[fk�a X �Gd[`UW�<ViSdV�@e^S`V'� MZ[^W�fZWdW�@ �S^ea�Ua_b^WfWV�fZW�UagdeW�dWcg[dW_W`fe�

Xa d �DSefWd�;WYdWW�[`�<VgUSf[a`3�CWSVWdeZ[b�[`�CWSd`[`Y'� JZ[e�efgVk�[e�fZW�fZWe[e�

Ua_ba`W`f�a X �fZSf�VWYdWW'

@`�_k�`a`&fWSUZ[`Y�Zagde�@ �bWdXad_�i[fZ�fZW�:SbW�9dWfa`�:ZadS^W%� S�..�_[jWV&�

ha[UW�UZa[d%� fZSf�bWdXad_e�^aUS^^k�fZdWW�ad�_adW�f[_We�S�kWSd�S`V�ZSe�Ua_b^WfWV�fZdWW�

[`fWd`Sf[a`S^�fagde'� @ �S^ea�eWdhW�a`� fZW�WjWUgf[hW�a X �fZW�EahS�IUaf[S�Dge[U�<VgUSfade�w�

8eeaU[Sf[a`�Se�JdWSegdWd%� fZW�GdaXWee[a`S^�8eeaU[Sf[a`�:aadV[`Sf[a`�:a__[ffWW�a X �fZW�

EahS�IUaf[S� JWSUZWde� K`[a`� "EIJK#�S`V�@ �S_�fZW� L[UW�GdWe[VW`f�a X �GdaXWee[a`S^�

;WhW^ab_W`f�Xa d �fZW�:SbW�9dWfa`�;[efd[Uf�CaUS^�a X �fZW�EIJK'

=Wheb�;dd

- �Ua_W�Xda_�S�XS_ [^k�a X �X[hW�UZ[^VdW`�&Xagd�Y[d^e�S`V�S�Tak�iZWdW�@ �S_� [`� fZW�

_[VV^W'� MW�YdWi�gb�faYWfZWd�[`�fZW�eZ[bkSdV�SdWS�a X �IkV`Wk'� MW�iWdW�S�hWdk�_ge[US^

K[fheZkY[Z�m_j^� f[hc_ii_ed� e\�j^[� Yefoh_]^j�emd[h*� @khj^[h�h[fheZkYj_ed� fhe^_X_j[Z�m_j^ekj�f[hc_ii_ed*
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XS_[^k�[`�iZ[UZ�iW�S^^�b ^SkWV �hSd[age�[`efdg_W`fe�s�_k�;SV�TW[`Y�fZW�bWdea`�iZa�[`ef[^^WV

fZW�^ahW�a X �_ge[U�[`�ge�S^^�&�&S`V�W`UagdSYWV�ge� fa�b ^Sk�Tk�WSd'�@ �TWYS`�b^Sk[`Y�b[S`a�Sf�fZW

SYW�aXXagd%�b[U][`Y�agf�_W^aV[We%� S`V�_k�;SV�fSgYZf�_W�S�XWi �UZadVe'�8f�SYW�W[YZf%� @

TWYS`�Xad_S^�_ge[U�^Weea`e�i[fZ�Dde'�;adafZk�IgfZWd^S`V%� S�Ua`UWdf�b[S`[ef�iZa�^[hWV

`WSdTk'� @ �Ua`f[`gWV�fa�efgVk�i[fZ�ZWd�fZdagYZagf�_k�eUZaa^�kWSde'

;gd[`Y�_k�fWW`SYW�kWSde%�@ �b ^SkWV �i[fZ�_k�XS_[^k�Sf�hSd[age�`gde[`Y�Za_We%

ha^g`fWWd[`Y�Xa d �_S`k�WhW`[`Ye�a X �W`fWdfS[`_W`f%� iZ[UZ�@ �ef[^^�Va�fa�fZ[e�VSk'�@ �b^SkWV�fZW

adYS`�Sf�If'�8`fZa`k�;S`[W^�:ZgdUZ�efSdf[`Y�iZW`�@ �iSe�*+%� S`V�ZShW�b^SkWV�Xa d �_S`k

_SeeWe%� iWVV[`Ye�S`V�Xg`WdS^e�ahWd�fZW�kWSde'� @ �S_�UgddW`f^k�fZW�ZWSV�aXDge[U�D[`[efdk

Xa d �If'�DSdk!e�GSd[eZ%�<Sef�9Sk'

>dSVgSf[`Y�Xda_ �If'�=dS`U[e�NSh[Wd�K`[hWde[fk�[`�8`f[Ya`[eZ� [`� *21)�i[fZ�S�

9SUZW^ad�a X �8dfe�;WYdWW�[`�Dge[U%� i[fZ�S�VagT^W�_S\ad�[`�<VgUSf[a`�S`V�G[S`a%� @ �dWfgd`WV�

Za_W�fa�:SbW�9dWfa`�S`V�iSe�Z[dWV�Tk�fZW�:ag`fk�a X �:SbW�9dWfa`�IUZaa^�9aSdV'� @`�+))) %*�

YdSVgSfWV�Xda_�fZW�K`[hWde[fk�:a^^WYW�a X �:SbW�9dWfa`�i[fZ�S�;[b^a_S� [`�>g[VS`UW'� @ �ZShW�

TWW`� fWSUZ[`Y�_ge[U�[`� fZW�^aUS^�SdWS�eUZaa^e�Xa d �fZW�bSef�+.�kWSde'� @ �S^ea�fWSUZ�b[S`a�

bd[hSfW^k%� Se�iW^^�Se�Zai�fa�b ^Sk�:SbW�9dWfa`�Ifk^W�G[S`a�Sf�fZW�:SbW�9dWfa`�>SW^[U�

:a^^WYW�S`V�ha^g`fWWd�i[fZ� fZW�CWY[a`�I[`YWde�Xda_�9dS`UZ� *+1�MZ[f`Wk�G[Wd'

@ �S_�_Sdd[WV�Xa d �fZW�bSef�+-�kWSde�fa�HWV_a`V�DSU;agYS^^�Xda_�fZW�G [Wd�S`V�

faYWfZWd�iW�ZShW�fZdWW�_ge[US^�UZ[^VdW`�&�IfWbZW`%� + ) %� S`V�AW``[W%� *2�4�iZa�SdW�TafZ�

efgVk[`Y�Dge[U�<VgUSf[a`�Sf�8USV[S�K`[hWde[fk%� S`V�HWV_a`V%� iZa�[e�*/�S`V�[`�>d'� **�Sf�

H[hWdh[Wi�?[YZ�IUZaa^'�8 ^^�fZdWW�a X �agd�UZ[^VdW`�b^Sk�[`�fZW�>SW^[U�:a^^WYW�G[bW�9S`V�[`�

If'�8``!e%� :SbW�9dWfa`%� S`V�iW�SdW�hWdk�bdagV�a X �fZW_�@

K[fheZkY[Z�m_j^� f[hc_ii_ed� e\�j^[� Yefoh_]^j�emd[h*� @khj^[h�h[fheZkYj_ed� fhe^_X_j[Z�m_j^ekj�f[hc_ii_ed*
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GWho�DWd[

@ �YdWi�gb�[`�ISd`[S%� F`fSd[a%� fZW�eWUa`V�a^VWef�a X �e[j�UZ[^VdW`'� Dk�XSfZWd�iSe�S�

VaUfad�S`V�_k�_afZWd�iSe�S�Xg^^&f[_W�Za_W_S]Wd4� TafZ�iad]WV�hWdk�ZSdV�S`V�WjbWUfWV�

fZW[d�UZ[^VdW`� fa�Va�fZW�eS_W'� Dk�bSdW`fe�hS^gWV�WVgUSf[a`�Z[YZ^k�S`V�W`UagdSYWV�ge�S^^�

fa�efgVk�Se�_gUZ�Se�iW�Uag^V�Sf�g`[hWde[fk�S`V�W^eWiZWdW'

@ �WSd`WV�S�9SUZW^ad�a X �8dfe�VWYdWW�i[fZ�S�_S\ad�[`�<`Y^[eZ�C[fWdSfgdW�S`V�S�

9SUZW^ad�a X �Dge[U�VWYdWW� "b[S`a�bWdXad_S`UW#�Xda_�Dag`f�8^^[ea`� K`[hWde[fk�S`V�S�

DSefWd�a X �Dge[U�VWYdWW� "GWdXad_S`UW�S`V�C[fWdSfgdW#�Xda_ �fZW�g`[hWde[fk�a X �MWefWd`�

F`fSd[a'� @ �SffW`VWV�X[hW �eg__Wd�eWee[a`e�Sf�fZW�9S`\X�IUZaa^�a X �=[`W�8dfe%� S�ia`VWdXg^�

abbadfg`[fk�Xa d �iZ[UZ�@ �i[^^�S^iSke�TW�YdSfWXg^'� @ �_Sdd[WV�S�YdSVgSfW�a X �;S^Zage[W�CSi �

IUZaa^�iZa�[e�bdWeW`f^k�eWdh[`Y�a`�fZW�TW`UZ�a X �fZW�EahS�IUaf[S�Gdah[`U[S^�:agdf'� ?W�S`V�

@ �ZSV�fZdWW�UZ[^VdW`%� a`W�a X �iZa_�V[WV�Sf�fZW�SYW�aXX[hW'� JZ[e�WhW`f�dW_S[`e�fZW�_aef�

bdaXag`V^k�fdSg_Sf[U�a X �_k�^[XW�iZ[UZ�afZWdi[eW�ZSe�TWW`�ZSbbk'

@ �fWSUZ�W^W_W`fSdk�_ge[U�[`�IkV`Wk�D[`We�S`V�EadfZ�IkV`Wk�S`V�Ua`VgUf�fZdWW�

eUZaa^�UZa[de� [`U^gV[`Y�fZW�EadfZe[VW�?a`agd�:Za[d'

=Wj^o

@ �iSe�WVgUSfWV�[`�IkV`Wk�S`V�YdSVgSfWV�Xda_ �?a^k�8`YW^e�?[YZ�IUZaa^'� 8XfWd�

Ua_b^Wf[`Y�S�9SUZW^ad�a X �8dfe�[`�Dge[U�"?a`agde#�Xda_�IS[`f�=dS`U[e�NSh[Wd�K`[hWde[fk�

"If'�='�N #'� @ �iSe�W_b^akWV�Tk�fZW�G^SUW`f[S&If'DSdk!e�Ha_S`�:SfZa^[U�IUZaa^�9aSdV�[`�

EWiXag`V^S`V�iZWdW�@ �fSgYZf�B[`VWdYSdfW`&*)�_ge[U'� JZW�`Wjf�kWSd�@ �_ahWV�fa�EahS

K[fheZkY[Z�m_j^� f[hc_ii_ed� e\�j^[� Yefoh_]^j�emd[h*� @khj^[h�h[fheZkYj_ed� fhe^_X_j[Z�m_j^ekj�f[hc_ii_ed*
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IUaf[S�S`V�iSe�W_b^akWV�Tk�fZW�?S^[XSj�:ag`fk�IUZaa^�9aSdV�fWSUZ[`Y�_ge[UGd[_Sdk&2'*�

dWfgd`WV�fa�IkV`Wk�fa�iad]�Se�S�egTef[fgfW�_ge[U�fWSUZWd�Xa d �a`W�kWSd�i[fZ�TafZ� fZW�IkV`Wk�

IUZaa^�9aSdV�S`V�fZW�EadfZe[VW&� L[Ufad[S�IUZaa^�9aSdV'� @ �fZW`�YS[`WV�bWd_S`W`f�

W_b^ak_W`f�i[fZ�fZW�IkV`Wk�IUZaa^�9aSdV�S`V�Ua`f[`gWV�[`� fZW�bae[f[a`�a X �G&/�[f[`WdS`f�

_ge[U�fWSUZWd�g`f[^�_k�eWUa`V_W`f�Se�8dfe�<VgUSf[a`� :a`eg^fS`f�Xa d �fZW�:9LHI9%� fZW�

bae[f[a`�@ �UgddW`f^k�Za^V'�=gdfZWd�WVgUSf[a`S^�efgVk�[`U^gVWV�aTfS[`[`Y�S�DSefWd�a X �

<VgUSf[a`� "8V_[`[efdSf[a`#�If'�='N'%� S�;[b^a_S� [`�<VgUSf[a`� ":ag`eW^^[`Y#�S`V�;[b^a_S�[`�

<VgUSf[a`� ":gdd[Ug^g_#�Xda_ �:SbW�9dWfa`�K`[hWde[fk'

Msp�Kmrgt_rgmlq

Kw�kmrgt_rgml�dmp�hmglgle�rfc�ngjmr�epmsn�gq�`mrf� ncpqml_j�_lb�npmdcqqgml_j,� G�

a_l�pca_jj�rcjjgle�kck`cpq�m d�rfc�epmsn�_`msr�kw�cvncpgclacq�ugrf�rfc�afgjb�ufmqc�n_pclrq�

_lb�rc_afcpq�u_lrcb�kc�rm�af_lec�rfc�k_pi,� Gr�u_q�_�fsk`jgle�cvncpgclac,� G�pckck`cp�

dccjgle�rcppgdgcb�umlbcpgle�uf_r�rfcqc�mrfcp�rc_afcpq�umsjb�rfgli�m d �kc�_lb�kw�j_ai�m d�

cvncpgclac,� Msp�ammpbgl_rmp�Cpga�D_t_pm�u_q�_r�rf_r�kccrgle�_lb�qnmic�gl�kw�bcdclac�

q_wgle�rf_r�G�u_q�mljw�rpwgle�rm�`c�amlqagclrgmsq�gl�kw�ct_js_rgmlq�_lb�gl�bmgle�qm�emr�

a_sefr�gl�rfc�rp_n�m d�lmr�ilmugle�kw�qrsbclrq�ucjj�clmsef�rm�ncpdmpk�kc_lgledsj�

_qqcqqkclrq�_lb�ct_js_rgmlq�ugrfgl�rfc�asppclr�rgkc�dp_kc,� Fgq�qsnnmpr�kc_lr�_�jmr�rm�kc,�

Mrfcpq�glbga_rcb�rfcgp�dpsqrp_rgmlq�_r�f_tgle�rm�_qqcqq�_lb�ct_js_rc�fslbpcbq�m d�qrsbclrq�gl�

qsaf�_�qfmpr�rgkc�_lb�amldcqqcb�rf_r�rfcw�f_b�k_bc�qgkgj_p�cppmpq�gl�hsbeckclr�gl�rfcgp�

a_pccpq,� G�pc_jgxcb�G�u_q�lmr�_jmlc,

A_pmj�?ll�qnc_iq�m d�amkgle�rm�rfc�epmsn�msr�m d �_�qclqc�m d�ncpqml_j�lccb�_q�

ucjj,� MW^^%�@ �egbbaeW�[f�iSe�S�` WWV , , , , �fZSf�@ �XW^f'� '� '*�̀ WWVWV�Ua`UdWfW�SeeWee_W`f�faa^e'�

JZSf�kag�\g ef�Uag^V`�wf�b [U] �SeeWee_W`fe�agf�a X �fZW�S[d'� Oag�]`ai%'� '� 'iZW`�kag� ^aa]�TSU]

K[fheZkY[Z�m_j^� f[hc_ii_ed� e\�j^[� Yefoh_]^j�emd[h*� @khj^[h�h[fheZkYj_ed� fhe^_X_j[Z�m_j^ekj�f[hc_ii_ed*
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S`V�kag�eWW�kagd�WZ[^VdW`'''S�^af�a X �fZW�f[_We�[ f we�YaaV�fa�ZShW�Wa`WdWfW�fZ[`Ye�id[ffW`�Vai`�

fZSf�kag�WS`�eSk� tMW^^%� fZ[e� [e�Zai�kagd�WZ[^V�bWdXad_WV�[`� fZ[e'� 8`V�fZ[e�iSe�fZW�

SeeWee_W`f�fZSf�@ �YShW�Z[_� [`�fZ[e'� '� '�bSdf[Ug^Sd^k�Xa d �bSdW`fe'� Qfc�u_q�amlacplcb�_`msr�

_aamslr_`gjgrw,� F_tgle�qmkcrfgle�ml�pcampb�rm�qfmu�n_pclrq�_lb�_bkglgqrp_rmpq�qfmsjb�`c�

gknmpr_lr�rm�_jj�rc_afcpq,

K_pw�H_lcóq�pc_qmlq�dmp�hmglgle�rfc�epmsn�ucpc�rm�k_glr_gl�rfc�glrcepgrw�m d�

_qqcqqkclr�_lb�ct_js_rgml�gl�msp�npmep_k,� K_pw�H_lc�a_kc�rm�rfc�epmsn�dpmk�rfc�mrfcp�

qgbc�m d�rfc�nmlb�_q�uc�q_w�gl�Qwblcw,� Qfc�jgtcq�gl�Lmprf�Qwblcw*�ufgaf�hsqr�_�amsnjc�m d�

wc_pq�c_pjgcp*�u_q�_�qcn_p_rc�qafmmj�`m_pb�ugrf�_�bgddcpclr�pcnmpr�a_pb,� Rfc�pcnmpr�a_pb�qfc�

u_q�sqgle�u_q�tcpw�qigjjq�mpgclrcb�_lb�tcpw�qncagdga,� Rc_afcpq�dpmk�rfc�qmsrf�qgbc�ucpc�

sqgle�_�pcnmprgle�rmmj�rf_r�e_tc�msr�mljw�rum�k_piq*�mlc�dmp�n_prgagn_rgml�_lb�mlc�dmp�qigjj�

bctcjmnkclr,� Qfc�u_lrcb�rm�`c�qspc�rf_r�uf_rctcp�uc�bgb�uc�bgb*�lmr�jmmqc� qgefr�m d�rfc�

gknmpr_lac�m d�qigjj�bctcjmnkclr�gl�uf_r�uc�ucpc�bmgle,� Qfc�qr_rcq�rf_r,� ,� ,�8eeWee_W`f�[e�

bWdZSbe�fZW�_aef�[_badfS`f�fZ[`Y�[`� fWSUZ[`Y'

A_rfwóq�kmrgt_rgml�dmp�hmglgle�rfc�epmsn�u_q�dpmk�_�npmdcqqgml_j�bctcjmnkclr�

ncpqncargtc,� Qfc�q_u�fcp�n_prgagn_rgml�_q�_l�mnnmprslgrw�rm�_nnjw�_lb�bccncl�fcp�

slbcpqr_lbgleq�dpmk�fcp�pcaclr�amspqc�pc_bgleq�ml�_srfclrga�_qqcqqkclr,� Ufcl�Cpga�

_nnpm_afcb�rfc�Dglc�?prq�rc_afcpq�_lb�_qicb�gd �_lw�m d �sq�umsjb�jgic�rm�n_prgagn_rc�gl�rfc�

npmhcar�qfc�cvnpcqqcb�_�qrpmle�bcqgpc�rm�`camkc�_�kck`cp�_lb�_q�_�pcqsjr�f_q�k_glr_glcb�_�

iccl�glrcpcqrq�gl�rfc�rmnga,

@cdmpc�uc�`ce_l�rfgq�npmacqq�m d �pcdjcargml�G�_qicb�kw�n_prlcpq�_`msr�rfcgp�

slbcpqr_lbgle�m d�_srfclrga�_qqcqqkclr,� Uf_r�bgb�rfc�rcpk�kc_l�rm�rfck=� Dpmk�kw
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pcqc_paf�_lb�cvncpgclac�G�f_tc�amkc�rm�`cjgctc�rf_r�_srfclrga�_qqcqqkclr�gq�_jkmqr�_lw�

dmpk�m d�_qqcqqkclr�rf_r�gq�sqcb�gl�Ua_T[`Sf[a`�ugrf�mrfcp�_qqcqqkclrq�rm�dmpk�_l�

ct_js_rgml,� ?l�_aasp_rc�_qqcqqkclr�m d �_�qrsbclróq�npmepcqq�a_llmr�`c�egtcl�gl�_�ql_nqfmr,�

Qrsbclr�npmepcqq�a_llmr�`c�kc_qspcb�`w�hsqr�mlc�rmmj�`ca_sqc�_jj� qrsbclrq�bm�lmr�jc_pl�_lb�

ncpdmpk�gl�rfc�q_kc�u_w,� K_lw�rc_afcpq�pcamelgxc�rf_r�qmkc�qrsbclrq�ugjj�_ju_wq�ncpdmpk�

ucjj�ml�upgrrcl�rcqrq�ufgjc�mrfcpq�f_tc�kmpc�qsaacqq�ugrf�mp_j�mp�npcqclr_rgml�dmpk_rq�m d�

jc_plcb�umpi,� Qrsbclrq� qfmsjb�`c�egtcl�rfc�mnnmprslgrw�rm�jc_pl�fmu�rm�npcqclr�rfcgp�umpi�

gl�bgddcpclr�u_wq�_lb�_r�rgkcq�afmmqc�rfc�kcrfmb�gl�ufgaf�rfcw�ugjj�f_tc�rfc�kmqr�qsaacqq,�

Ml+emgle�_qqcqqkclrq�_pc�sqcb�rfpmsefmsr�_�npmacqq�_lb�gl�rfc�dgl_j�npmbsar�mp�

ncpdmpk_lac,� Ct_js_rgmlq�_pc�rfcl�k_bc�`w�qskk_pgxgle�mp�_tcp_egle�_�t_pgcrw�m d�

_qqcqqkclr�k_piq�rf_r�f_tc�`ccl�pcampbcb,

?srfclrga�_qqcqqkclr�rm�A_pmj�?ll�kc_lq�S�dWS^�SUUgdSfW�SeeWee_W`f�fZSf�

iag^V�[`ha^hW�`af�\g ef�a`W�ad�fia�fZ[`Ye�Tgf�_S`k�V[XXWdW`f�XSUWfe�fa�XSUfad�[`�fa�Y[hW�kag�S`�

ahWdS^^�h[Wi�a X �iZSf�S�UZ[^V�[e�USbST^W�a X �Va[`Y'� Eaf�`WUWeeSd[^k�\g ef�a`W�fZ[`Y'� 8gfZW`f[U�

SeeWee_W`f�Uag^V�`af�TW�a`W�fZ[`Y'� ?lb�G�_epcc,

K_pw�H_lcó� bcdglgrgml�gq�rf_r�SeeWee_W`f�[e�XWWVTSU]�iZ[UZ�[`�fgd`�W_baiWde�fZW�

][Ve�Tk�[`Xad_[`Y�fZW_'� @VWS^^k%� [f�i[^^�Ua__g`[USfW�fa�fZW�UZ[^V�iZSf�fZW�WeeW`f[S^�

^WSd`[`Ye�SdW�S`V�fZW�VWYdWW�a X �_SefWdk�iZ[UZ� fZW�UZ[^V�ZSe�SffS[`WV'

Pc_j�jgdc�qgrs_rgmlq�esgbc�A_rfwóq�slbcpqr_lbgle�m d�rfc�amlacnr,� Qfc�u_lrcb�fcp�

qrsbclrq�rm�`c�_`jc�rm�r_ic�uf_r�rfcw�jc_pl�gl�ksqga�aj_qq�_lb�_nnjw�gr�msrqgbc�m d�fcp�

aj_qqpmmk�fa�YWf�fZW�efgVW`fe� fa�S^ea�^aa]�Sf�_S][`Y�Ua``WUf[a`e�TWfiWW`�fZW�e][^^e�fZSf�fZWk�

iWdW�^WSd`[`Y�S`V�fZW[d�WjbWd[W`UW�a X �_ge[U'� Mlc�npmhcar�qfc�kclrgmlcb�mdrcl�gl�msp
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amltcpq_rgmlq�u_q�f_tgle�fcp�qrsbclrq�_rrclb�_�amkkslgrw�amlacpr�_lb�egtc�_�npcqclr_rgml�

`_qcb�ml�rfcgp�m`qcpt_rgmlq�m d�rfc�ncpdmpk_lac�pcj_rgle�rm�ksqga_j�jc_plgleq�dpmk�rfcgp�

aj_qqcq,� Rfgq*� G�_qqskc*�gq�_l�cv_knjc�m d�rp_lqdcppgle�amknjcv�ksqga_j�ilmujcbec�rm�pc_j+�

jgdc�qgrs_rgmlq,

Ufcl�uc�dgpqr�qr_prcb�umpigle�ugrf�rfc�epmsn�qmkc�m d�sq�ucpc�_jpc_bw�gltmjtcb�

gl�ncpqml_j�pcqc_paf�_gkcb�_r�glapc_qgle�msp�slbcpqr_lbgle�m d�_qqcqqkclr�np_argacq,� Uc�

ucpc�qspdgle�rfc�lcr�_lb�rpwgle�rm�ecr�msp�f_lbq�ml�_lwrfgle�pcj_rcb�rm�_srfclrga�_qqcqqkclr,�

Gl�/774�rfc�dglbgleq�ucpc�qn_pqc,� Msp�epmsn�u_q�k_bc�sn�m d�dglc�_prq�rc_afcpq*� _lb�ksqga�

rc_afcpq,� Gl�d_ar*� rfc�dgpqr�wc_p�rfc�ksqga�rc_afcpq�ucpc�msrlsk`cpcb�`w�rfc�tgqs_j�_prq�

rc_afcpq,� Uc�qf_pcb�uf_rctcp�gldmpk_rgml�uc�dmslb�_lb�pcjgcb�epc_rjw�ml�Qsq_l�D_ppcjjóq�

`mmi�dmp�pcdcpclac�_lb�esgb_lac,

Uft�?qqcqq�Ksqga=

Gl�kw�c_pjw�wc_pq�m d�rc_afgle*�G�bgb�lmr�slbcpqr_lb�ufw�G�u_q�_qqcqqgle�kw�

qrsbclrq,� Egtgle�_l�ct_js_rgml�u_q�hsqr�_lmrfcp�npmdcqqgml_j�m`jge_rgml�G�f_b�rm� dsjdgj,� G�

_bkglgqrcpcb�rcqrq�qm�G�umsjb�f_tc�pccmpbq�rm�qsnnmpr�kw�ct_js_rgmlq�`sr�rfcw�ucpc�lmr�rm�

qsnnmpr�jc_plgle,� Ufcl�msp�epmsn�emr�rmecrfcp�rfcpc�u_q�bgqasqqgml�_`msr�rfc�lccb�dmp�

_qqcqqkclr�gl�rfc�?prq�_lb�uc�ilcu�rfcpc�umsjb�`c�amlacplq�dpmk�rfc�rc_afcpq�ufm�ucpc�

lmr�npcqclr�_`msr�rfc�îcvrp_ï�umpi�rfcqc�lcu�kcrfmbq�umsjb�k_ic�dmp�rfck,� Uc�`cjgctcb�

gl�uf_r�uc�ucpc�bmgle�_lb�rfc�jgrcp_rspc�qsnnmprcb�sq,
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Jcfk_l�&/775'�gbclrgdgcb�Esgbcjglcq�dmp�?qqcqqkclr�gl�ksqga�cbsa_rgml�_q�

r_icl�dpmk�Ncpdmpk_lac�Qr_lb_pbq�dmp�Ksqga*�Ep_bcq�NpcI+/08�Qrp_rcegcq�_lb�@clafk_piq�

dmp�?qqcqqgle�Npmepcqq�rmu_pb�rfc�L_rgml_j�Qr_lb_pbq�&/774'*�_q�rfc�dmjjmugle9

?qqcqqkclr�qfmsjb�`c�qr_lb_pbq+`_qcb�_lb�qfmsjb�pcdjcar�rfc�ksqgc_j�qigjjq�

_lb� ilmujcbec�rf_r�_pc�kmqr�gknmpr_lr�dmp�qrsbclrq�rm�jc_pl,

H<� ?qqcqqkclr�qfmsjb�qsnnmpr*�clf_lcc*�_lb�pcgldmpac�jc_plgle,

<� ?qqcqqkclr�qfmsjb�`c�pcjg_`jc,

?qqcqqkclr�qfmsjb�`c�t_jgb,

H<� ?qqcqqkclr�qfmsjb�`c�_srfclrga,

H<� Rfc�npmacqq�m d�_qqcqqkclr�qfmsjb�`c�mncl�rm�pctgcu�`w�glrcpcqrcb�n_prgcq,

&n,�36'

K_aEpcemp*� cr�_j�&/772'�dmslb�rf_r�_jkmqr�7.#�m d �fgef�qafmmj�_prq�rc_afcpq�gl�

A_l_b_�p_rcb�_qqcqqkclr�_q�bcqgp_`jc*�fgefjw�bcqgp_`jc�mp�cqqclrg_j,� Rfc�qrsbw�pcnmprcb�rf_r�

rc_afcpq�dcjr�rf_r*� înpmepcqq�lccbq�rm�`c�bmaskclrcb�_q�npmmd�rf_r�rc_afgle�gq�glbccb�

f_nnclgle*ï�_lb�rf_r*�îUc�lccb�rm�_qqcqq�uf_r�igbq�_pc�a_n_`jc�m d �_lb�uf_r�_�pc_qml_`jc�

qcosclac�m d�jc_plgle�msefr�rm�`cï�&n,� 0/',� Emmjq`w�&/777'�qr_rcq�rf_r�ufgjc�kmqr�rc_afcpq�

_epcc�rf_r�dpcosclr�ct_js_rgml�gq�cqqclrg_j�rm�cddcargtc�rc_afgle�lcu�k_lb_rcq�_lb�ns`jga�

amlacplq�pce_pbgle�_aamslr_`gjgrw�_pc�_bbgrgml_j�pc_qmlq�dmp�mlemgle�_qqcqqkclrq,� Q_`mj�

&0..2'�_jqm�gldcpq�rf_r�rfc�ns`jgaóq�a_jj�dmp�_aamslr_`gjgrw�nj_wq�_�j_pec�pmjc�gl�rfc�lccb�dmp�

_prq�_qqcqqkclr,� M d�npgk_gw�gknmpr_lac�rm�Jcfk_l�&/775'�gq�rf_r�ugrfmsr�_qqcqqkclr�gr�gq�

gknmqqg`jc�rm�ilmu�ufcrfcp�mp�lmr�qr_lb_pbq�f_tc�`ccl�kcr,

Q_`mj�&0..2'�_qiq�rfc�dmjjmugle�oscqrgmlq�m d �?prq�_qqcqqkclr�ufgaf�_pc�cafmcb�

gl�rfgq�pcqc_paf,� Ufgjc�Q_`mj�gq�qnc_igle�npgk_pgjw�m d�tgqs_j�_pr�cbsa_rgml�rp_lqdcp�m d �fgq�

gbc_q�c_l�`c�k_bc�rm�ksqga�cbsa_rgml,
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Hë� Dmp�uf_r�nspnmqcq�bm�_pr�rc_afcpq�_qqcqq=

Uf_r�rwncq�m d�_qqcqqkclrq�bm�rfcw�sqc=

Uf_r�_qqcqqkclr�rp_glgle�bm�_pr�rc_afcpq�f_tc=

Uf_r�gq�rfc�_qqcqqkclróq�gkn_ar�ml�qrsbclr�umpi=

H<� Uf_r�_pc�rfc�rc_afcpqó�_rrgrsbcq�_lb�amlacplq�_`msr�_qqcqqkclr�gl�_pr�cbsa_rgml=

Uf_r�eclcp_j�cddcar�f_q�_qqcqqkclr�f_b�ml�_pr�cbsc_rgml=� &n,3'

Pcqc_paf�qseecqrq�rf_r�qmkc�rc_afcpq�dc_p�rf_r�gl�ct_js_rgle�qrsbclr�epmurf�gl�rfc�

?prq�rfcw�ugjj�qrgdjc�rfc�bctcjmnkclr�m d�qigjjq�_lb�slbcpqr_lbgle�rf_r�rfcw�fmnc�rm�kc_qspc,�

Ugjj�qrsbclrq�cmlrglsc�rm�apc_rc�gd �rfcw�dc_p�`cgle�apgrgagxcb=� D_acb�ugrf�rfgq�npm`jck*�

k_lw�ksqga�rc_afcpq�rpc_r�rfcgp�qs`hcar�_q�_�n_prgagn_rmpw�ctclr�rm�clpgaf�rfc�qcfmmj�

cvncpgclac*� &Ugjjglef_k*� /770',� Rfcgp�ct_js_rgtc�rmmjq�k_w�glajsbc�n_qq-d_gj�mp�

qsaacqqdsjjw-�slqsaacqqdsjjw�amknjcrcb,� Rfcqc�_pc�lml+rfpc_rclgle�qmjsrgmlq�rm�rfc�rfmplw�

r_qi�m d�_qqcqqgle�qrsbclr�npmepcqq�gl�ksqga�cqncag_jjw�ufcl�_�rc_afcp�k_w�`c�d_ccb�ugrf�

_qqcqqgle�rfc�npmepcqq�m d�fslbpcbq�m d�qrsbclrq�ncp�rcpk,� Rc_cfcpq�mdrcl�pcu_pb�_rrclb_lac�

_lb�cddmpr�mtcp�_`qmjsrc�_afgctckclr�_lb�mtcpcknf_qgxc�_ddcargtc�mp�_rrgrsbgl_j�

em_jq&Jcfk_l*�/770',� Gl� /775�Jcfk_l�_btma_rcb�jc_bgle�ksqga�rc_afcpq�_u_w�dpmk�

rp_bgrgml_j�ep_bgle�kcrfmbq�m d�pcjwgle�ml�lml+ksqga_j�d_armpq�rm�_qqcqqgle�rfcgp�jc_plgle�m d�

qncagdga� qigjjq�_lb�ilmujcbec�gl�ksqga,

Uglecp�&0..3'�amlrclbq�rf_r�lml+_a_bckga�d_armpq�qsaf�_q�umpi�f_`grq*�ncpqml_j�

pcqnmlqg`gjgrw�_lb�_rrgrsbcq�_pc�gknmpr_lr�rp_grq�rm�`c�_qqcqqcb,� Rfcqc�rp_grq�_pc�n_pr�m d �rfc�

bctcjmnkclr�m d�ctcpw�qrsbclr*�fmuctcp,�U glecp�_jqm�a_srgmlq�rf_r�_qqcqqkclr�m d �epmurf�gl�

rfgq�_pc_�qfmsjb�lmr�`c�glajsbcb�gl�rfc�pcnmprgle�m d�_c_bckga�_afgctckclr,� Dpmk�fgq�

ncpqncargtc�rfcqc�d_armpq�qfmsjb�`c�pcnmprcb�qcn_p_rcjw,
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Qr_sddcp�&/777'�p_gqcb�amlacpl�mtcp�rfc�np_argac�m d�ep_bgle�qrsbclrq�`_qcb�ml�rfcgp�

amlbsar�gl�ksqga�aj_qq,� Qfc�qr_rcb�rf_r�rfgq�î ,,,lmr�mljw�bgqpce_pbq�ksqga_j�_`gjgrw�_q�_�dmpk�

m d�amelgrgtc�_lb�ckmrgml_j�glrcjjgeclac�rf_r�amlrpg`srcq� qgelgdga_lrjw�rm�c_af�afgjbóq�

bctcjmnkclr*�`sr�_jqm�nj_acq�jgrrjc�t_jsc�ml�ksqga�_q�_�kc_lq�m d�asjrsp_j� jc_plgle�_lb�

ncpqml_j�cvnpcqqgml,,,�Emmb�`cf_tgmsp�gq�lmr�qwlmlwkmsq�ugrf�ksqga_j�epmurf�ï�&n,�05',

K_aEpcemp*�cr�_j�&/772'*�pctc_jcb�rf_r�apgrcpg_�dmp�ct_js_rgml�gq�mdrcl�qcr�`w�

glbgtgbs_j�rc_afcpq�_lb�t_pgcq�dpmk�npmtglac�rm�npmtglac*�`m_pb�rm�`m_pb*�_lb�qafmmj�rm�

qafmmj,� Nmprcp�&/770'*� qr_rcb�rf_r�ugrfgl�Lmt_�Qamrg_�rfcpc�u_q�t_pg_rgml�dpmk�`m_pb�rm�

`m_pb�pce_pbgle�rfc�sqc�m d�jcrrcp�mp�lskcpga_j�ep_bcq*�lsk`cpq�m d�rcpkq�_lb�pcnmprgle�

ncpgmbq*�rfc�nj_ac�rf_r�cv_kq�f_tc�gl�ct_js_rgml�_lb�cvncar_rgmlq�dmp�qrsbclrq,� Gr�u_q�

bgddgasjr�rm�bgqamtcp�_lw�npmtglac+ugbc�amlqgqrclaw,� Gl�d_ar*� gl�0...*�rfc�Bcn_prkclr�m d�

Cbsa_rgml�amlqsjr_lr�&Nmprcp'�glbga_rcb�rf_r�rfcpc�ucpc�dcu�esgbcjglcq�dmp�ct_js_rgml�gl�rfc�

cjckclr_pw�ksqga�asppgasjsk,� Rfgq�af_lecb�ugrf�rfc�bctcjmnkclr�_lb�gknjckclr_rgml�m d�

rfc�Ksqga�Npgk_pw+4�asppgasjsk�gl�0..0,� Esgbcjglcq�ucpc�bctcjmncb�fmuctcp�rfcpc�gq�lm�

qr_lb_pb�kcrfmb�m d�pcnmprgle�qrsbclr�npmepcqq�gl�rfc�npmtglac�rm�b_rc,

?jj�m d �rfc�kck`cpq�m d�rfc�ngjmr�epmsn�clrcpcb�glrm�rfc�npmhcar�`ca_sqc�rfcw�`cjgctcb�

gl�rfc�t_jsc�m d�_qqcqqkclr�gl�rfc�_prq,� Uc�dcjr�qrpmlejw�rf_r�gknpmtgle�msp�_qqcqqkclr�

qrp_rcegcq�umsjb�pcqsjr�gl�gknpmtcb�jc_plgle�m d �msp�qrsbclrq,�Uc�uclr�`_ai�rm�msp�

aj_qqpmmkq�_lb�`ce_l�msp�umpi,� Gr�u_q�qseecqrcb�rf_r�uc�qr_pr�qk_jj*� hsqr�mlc�mp�rum�

aj_qqcq�_r�dgpqr*� rm�egtc�mspqcjtcq�rgkc�dmp�rglicpgle,� Qcjd+_qqcqqkclr�`ca_kc�n_pr�m d�msp�

cvncpgclac�_q�uc�bcrcpkglcb�uf_r�uclr�ucjj�_lb�uf_r�bgb�lmr�gl�msp�mul�aj_qqpmmkq,
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RFC�RP?NNGLEQ�MD�MSP�HMSPLCW

Gl�mpbcp�rm�k_ic�_lw�hmsplcw�njc_q_lr�_lb�qsaacqqdsj�wms�f_tc�rm�f_tc�rfc�pgefr�

ec_p�_lb�rfc�kc_lq�rm�rp_tcj,� Rfc�rp_nngleq�rf_r�ucpc�lcacqq_pw�dmp�rfgq�hmsplcw�ucpc�rfc�

_qqcqqkclr�rmmjq�sqcb�`w�rc_afcpq�rm�dmpk�rfc�`mbw�m d�umpi�rf_r�`camkcq�rfc�ct_js_rgml,�

Uf_r�ucpc�rfcqc�rp_nngleq*�_lb�fmu�bgb�uc�nsr�rfck�rmecrfcp=� Rfcw�ucpc�rfc�rmmjq�m d�

_qqcqqkclr�_lb�ct_js_rgml�_lb�rfc�hmsplcw�m d�bgqamtcpw�rp_tcjjcb�`w�rfc�dmsp�m d �sq*�u_q�_r�

rgkcq�pmsef*�`sr�qrgjj�pcu_pbgle,

Rp_glgle

Kw�slbcpep_bs_rc�bcepcc�u_q�n_aicb�ugrf�pcosgpcb�amspqcq�gl�ksqga�_lb�Ksqga�

Cbsa_rgml,� Rfc�Ksqga�Cbsa_rgml�aj_qqcq�ucpc�npgk_pgjw�ncb_emew�amspqcq�ml�fmu�rm�rc_af�

n_prgasj_p�qigjjq,� G�ksqr�_bkgr�rf_r�ctcl�kw�aj_qqpmmk�kcrfmb�amspqcq�ucpc�j_aigle�gl�

aj_qqpmmk�k_l_eckclr�qigjjq�_lb�G�pcacgtcb�kmqr�m d�kw�np_arga_j�ilmujcbec�dpmk�rfc�

rc_afcp�ufm�qnmlqmpcb�kw�np_argask,� G�a_llmr�pca_jj�_r�_lwrgkc�bspgle�rfmqc�dmsp�wc_pq�

pcacgtgle�_lw�glqrpsargml�mp�_btgac�ml�fmu�rm�amlbsar�_qqcqqkclrq,

Ufcl�G�_qicb�kw�n_prlcpq�_`msr�rfcgp�rp_glgle�ugrf�rfgq�_qncar�m d�cbsa_rgml�rfcgp�

pcqnmlqc�u_q�lmr�qspnpgqgle,� Bspgle�rfcgp�rc_afcp�rp_glgle�rfcw�f_b�lmr�pcacgtcb�rp_glgle�gl�

_qqcqqkclr�_lb�ct_js_rgml�cgrfcp,� K _gw�H_lc�kclrgmlcb�_�nfgjmqmnfw�npmdcqqmp�ufm�jcb�`w�

cv_knjc�dpmk�ufmk�qfc�jc_plcb�qmkc�_qqcqqkclr�rcaflgoscq�`sr�qfc�_bkgrq�rm�lmr�f_tgle�

_lw�qncagdga�rp_glgle�gl�_qqcqqkclr�qrp_rcegcq,

Gl�rfc�qcamlb�wc_p�m d �msp�ngjmr�epmsn*�G�_qicb�_�lcu�kck`cp�rm�rfc�epmsn�_`msr�fcp�

rp_glgle,� Qfc�u_q�_�pcaclr�ep_bs_rc�m d�?a_bg_�Slgtcpqgrw*�kw�_jk_�k_rcp,� G�_qicb�gd �qfc
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f_b�pcacgtcb�_lw�glqrpsargml�ml�_qqcqqkclr�_lb�ct_js_rgml�_lb�qfc�pcnjgcb�rf_r�qfc�bgb,� Qfc�

glbga_rcb�rf_r�rfc�lcu�Ksqga�Cbsa_rgml�d_asjrw�kck`cp�dcjr�_qqcqqkclr�_lb�ct_js_rgml�

ucpc�_l�gknmpr_lr�d_acr�m d�rc_afgle�_lb�e_tc�fcp�qrsbclrq�glqrpscrgml�ml�fmu�rm�amlbsar�

rfcqc�tcpw�gknmpr_lr�r_qiq,� G�u_q�qm�pcjgctcb�rm�fc_p�rfgq,� G�bgb�lmr�u_lr�rm�fc_p�rf_r�

rc_afcpq�ep_bs_rgle� /.�wc_pq�_drcp�kc�ucpc�lmr�rp_glcb�gl�mlc�m d�rfc�kmqr�gknmpr_lr�r_qiq�gl�

cbsa_rgml,

Ps`pgaq

Pcqc_paf�qseecqrq�rf_r�ufcl�qrsbclrq�slbcpqr_lb*�_lb�_pc�gltmjtcb�gl�rfc�

bctcjmnkclr�m d�rfc�apgrcpg_�m d�_l�_qqgelkclr�mp�npmhccr*� rfcw�ugjj�ncpdmpk�`crrcp�&?lbp_bc*�

/7769�Fgcicw*� /777',� Ps`pga�bcqgel�gq�cvrpckcjw�gknmpr_lr�gl�rfc�bctcjmnkclr�m d�

_jrcpl_rgtc�_qqcqqkclrq,� Fgaicw�&/777'� qr_rcb�rf_r�ps`pgcq�cle_ec�qrsbclrq�gl�rfc�jc_plgle�

_lb�ct_js_rgml�npmacqq,� Ufcl�qrsbclrq�umpi�ugrf�_lb�_pc�_qqcqqcb�_aampbgle�rm�ps`pgaq*�

ep_bcq�bm�lmr�r_ic�rfck�`w�qspnpgqc*�nsxxjc�rfck*�mp�jc_tc�rfck�ugrfmsr�dccb`_ai*�_q�gq�

mdrcl�rfc�a_qc�ugrf�_nn_pclrjw�_p`grp_pw�jcrrcp�ep_bcq,

?jj�pcqc_paf�n_prgagn_lrq�sqc�ps`pgaq�gl�msp�_qqcqqkclr�np_argacq,� Kw�pcamjjcargmlq�

m d�rfc�dgpqr�aj_qq�ufcpc�G�bctcjmncb�_�ps`pga�_pc�kckmp_`jc,� G� rfgli�kw�qrsbclrq�rfmsefr�G�

u_q�ap_xw,� Uf_r�u_q�G�rfgligle�_jjmugle�rfck�glnsr�gl�fmu�rfcw�umsjb�`c�_qqcqqcb�_lb�

uf_r�umsjb�`c�rfc�gknmpr_lr�cjckclrq�m d�ksqga�rm�`c�_qqcqqcb=� Uc�ucpc�umpigle�ml�_�

qfmpr�amknmqgrgml�npmhcar�_lb�uc�bgqcsqqcb�uf_r�u_q�pcosgpcb�gl�_�amknmqgrgml+cjckclrq�

m d �̀ c_r*�pfwrfk�_lb�kcjmbw,� Uc�bccgbcb�fmu�jmle�rfc�cmknmqgrgml�qfmsjb�`c,� Uc�

bcrcpkglcb�uf_r�pfwrfkga�_lb�kcjmbga�lmrcq�umsjb�`c�pcosgpcb,� Rfc�dgpqr�ps`pgc�u_q�dmsp
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nmglrq�ugrf�dmsp�kc_lgle�rf_r�_jj�m d �rfc�apgrcpg_�ucpc�kcr�_lb�mlc�kc_lgle�rf_r�rfc�npmhcar�

u_q�lmr�amknjcrcb�_lb�jgrrjc�_rrcknr�dmp�qsaacqq�f_b�`ccl�k_bc�`w�rfc�qrsbclr,

G�f_b�_�jgrrjc�bgddgasjrw�ugrf�rfgq�npmacqq�kwqcjd,� G�pca_jj�bmgle�_qqcqqkclrq�_lb�

egtgle�lskcpga_j�ep_bcq�dmp�c_af�ksqga_j�cjckclr,� G�e_tc�dgtc�nmglrq�dmp�kcrpc*�dgtc�dmp�

_aasp_rc�ncpdmpk_lac�m d�upgrrcl�pfwrfk�_lb�rfc�q_kc�dmp�kcjmbw,� G�rfcl�_u_pbcb�dgtc�

nmglrq�dmp�fmu�ucjj�rfc�qrsbclr�_nnjgcb�rfckqcjtcq�bspgle�rfc�npmacqq,� Qm*�g d �_�qrsbclr�

pcacgtcb�_� / 5 */�_tcp_ecb�rf_r�rm�_�dmsp,� Jgicugqc*� gd �rfcw�qampcb�_�lglc*�G�e_tc�rfck�_�rum,�

G� qgknjw�bgtgbcb�_�rmr_j�m d�0.�`w�2�_lb�npcqclrcb�rfc�k_piq,� Ufcl�G�pcnmprcb�`_ai�rm�rfc�

epmsn�_`msr�kw�cvncpgclac�gr�u_q�nmglrcb�msr�rm�kc�rf_r�u_q�lmr�rfc�npmncp�sqc�m d�ps`pgaq,�

?qqcqqgle�ugrf�ps`pgaq�kc_lr�rf_r�rfc�qrsbclrq�f_b�rm�kccr�rfc�apgrcpg_�qcr�gl�rfc�ps`pga�

bcqgel,� Rm�_afgctc�_�dmsp�_�qrsbclr�f_b�rm�kccr�_jj�m d �rfc�apgrcpg_*�lmr�kmqr,� G d �rfcw�bgb�lmr�

rfcl�rfcw�qfmsjb�f_tc�pcacgtcb�_�rfpcc,� G�jc_plcb�dpmk�rfgq*�_lb�lmu�qrsbclr�umpi�gq�

pcampbcb�_lb�pcnmprcb�sqgle�_�ps`pga� rf_r�gq�ajc_pjw�cvnj_glcb�rm�rfc�qrsbclrq�`cdmpc�f_lb,

?jrfmsef�msp�glbgtgbs_j�cvncpgclacq�ucpc�bgddcpclr*�uc�_jj�pcamelgxcb�rf_r�rfc�

npmacqq�u_q�mlc�m d�epmurf,� Hsqr�_q�uc�ucpc�jc_plgle�rm�amlbsar�lcu�_qqcqqkclr�qrp_rcegcq�

msp�qrsbclrq�ucpc�jc_plgle�rm�r_ic�_l�_argtc�pmjc�gl�rfc�npmacqq,

DeoY[

@ �fZ[`]�@ �geW�dgTd[U�VWe[Y`�Xa d �eW ^X �bWWd�S`V�fWSUZWd�SeeWee_W`f�fZW�_aef'� @X[`V �fZ[e�

bdaUWee�hWdk�geWXg^'� JZW�efgVW`fe�fS]W�bSdf�[`�ea_W�a X �fZW�dgTd[Ue�VWe[Y`WV�S`V�fZWdWXadW�

]`ai�WjSUf^k�iZSf�[e�WjbWUfWV�[`� fZW[d�iad]'� JZWdW�SdW�ea_W�dgTd[Ue�fZSf�@ �VWe[Y`�S`V�fZW�

efgVW`fe�]`ai�fZW[d�Ua`fW`f�TWXadW�fZWk�TWY[`�fZW[d�iad]�ea�fZWk�SdW�ST^W�fa�Ua`efS`f^k�

_a`[fad�fZW[d�bdaYdWee�[`�adVWd�fa�SUZ[WhW�fZW�Z[YZWef�^WhW^�a X �egUUWee'
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=Wheb�;dd

Dk�X[def�SffW_bfe�iWdW�i[fZ�dgTd[Ue'� 8`V�[f�iSe�Xa d �fZW�dWUadVWde'� JZ[e�iSe�

TWUSgeW�[f�iSe�S�e[_b^W�a`W%� fa�_k�_[`V%� fa�geW%� TWUSgeW�[f�iSe�hWdk�efdS[YZf&�XadiSdV�Se�

XS d �Se�fZW�UZ[^VdW`�iWdW�Ua`UWd`WV'� @ �Uag^V�ebWU[X[US^^k�Se]%� t; [Vkag�ZShW�S�ecgWS]7� MSe�

fZWdW�S[d�WeUSb[`Y�Xda_�S`k�a X �fZW�Za^We�fZSf�kag�iWdW�Za^V[`Y�Vai`7�ï� @ �Uag^V�TW�hWdk�

Ua`UdWfW�S`V�ebWU[X[U�STagf�fZSf�S`V�fa�_k�_[`V�[f�iSe�S`�WSek�a`W�fa�Va'� 8`V�Xa d �fZW�

efgVW`fe�[f�iSe�WSek�fa�Va'� @f�iSe�][`V�a X �TSe[U'� @ �dWS^^k�iS`fWV�fa�TW�ST^W�fa�SeeWee�fZW�

UZ[^VdW`�dSfZWd�fZS`�fZW_�b^Sk�Xa d �_W�S`V�_W�Y[hW�fZW_�S�_Sd]%� @ �dWS^^k�iS`fWV�fZW_�

[`ha^hWV�[`� fZW�bdaUWee�S`V�@ �fZagYZf�[f�iSe�egUUWeeXg^'� @f�faa]�S�^[ff^W�W`UagdSYW_W`f�Xa d �

fZW�UZ[^VdW`� fa�id[fW'� Oag�]`ai�[ X �kag�iWdW�^aa][`Y�Xa d �S`kfZ[`Y�_adW�fZS`�S�kWe�ad�S�`a'

@f�iSe�dWS^^k�ZSdV�fa�YWf�fZSf�agf�a X �fZW�][V%e�Tgf�Se�fZWk�Yaf�geWV�fa�Va[`Y�fZW_�fZWk�TWUS_W�

TWffWd�Sf�[f'

GWho�DWd[

@ �ZShW�[`UadbadSfWV�dgTd[Ue�Xda_ �fZW�SeeWee_W`f�b [^a f�S`V�@ �ZShW�Xag`V�fZW_� fa�TW�

hWdk�geWXg^'� @f�[e�[_badfS`f�fa�TW�Se�Wjb^[U[f�STagf�_Sd][`Y�Ud[fWd[S�Se�baee[T^W'� JZW�dgTd[U�

[e�S�_WS`e�a X �ZSh[`Y�fZW�UZ[^VdW`�dWX^WUf�a`�fZW[d�ai`�bWdXad_S`UW�S`V�fZSf�a X �afZWde�[`�

fWd_e�iZ[UZ�i[^^�TW�Z[YZ^k�dW^WhS`f�fa�fZW�X[`S^�_Sd]'
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=Wj^o

JZW�[`[f[S^�WjbWd[W`UWe�i[fZ�dgTd[Ue�dWcg[dWV�_W�fS][`Y�fZW�^WSV�[`� fZW�bdaUWee'� @ �

ZSV�fa�_aVW^�Sf�X[def�ea�fZSf�fZW�efgVW`fe�Uag^V�g`VWdefS`V�fZW�bdaUWVgdW'� IgTeWcgW`f�

SUf[h[f[We�X^aiWV�hWdk�e_aafZ^k�Se� fZW�efgVW`fe�w�Ua_Xadf�^WhW^�i[fZ�dgTd[Ue�[`UdWSeWV'

@ �̂ WSd`WV�fZSf�[f�iSe�[_badfS`f�fa�ZShW�fZW�_ge[US^�e][^^e�X[d_ ^k�[`�b^SUW'� JZ[e�

S^^aiWV�fZW�efgVW`fe�fa�fS]W�fZW�`Wjf�efWb�S`V�geW�fZW[d�]`ai^WVYW�fa�UdWSfW�Ua_bae[f[a`e%�

fa�dWX^WUf�a`� fZW[d�iad]�S`V�fZW�iad]�a X �U^See_SfWe%� S`V�fa�Ud[f[US^^k�S`S^klW�_ge[U�b^SkWV �

S`V(ad�ZWSdV'

KaRgefc�$�M óAmllmp�&0..3'�bcqapg`c�rfc�ps`pga�npmacqq�_q8

,,,npcqclrgle�ct_js_rgtc�apgrcpg_�_lb�kmbcjq�m d�umpi�rf_r�
gjjsqrp_rc�bgddcpclr�jctcjq�m d �os_jgrw,� Sljgic�qcjcarcb+pcqnmlqc�mp�
qfmpr+_lqucp�rcqrq*�_srfclrga�ncpdmpk_lac�_qqcqqkclrq�_pc�rwnga_jjw�
mncl+clbcb�_lb�bm�lmr�wgcjb�_�qglejc*� amppcar�_lqucp�mp�qmjsrgml�
npmacqq,� Amlqcosclrjw*�rc_afcpq� ,,,lccb�rm�ct_js_rc�npmbsarq�_lb�
ncpdmpk_lacq�ml�rfc�`_qgq�m d �cvnjgagrjw�bcdglcb�ncpdmpk_lac�
apgrcpg_,

?�ps`pga�gq�_�ugbcjw�sqcb�ct_js_rgml�rmmj�amlqgqrgle�m d�
apgrcpg_*� _�kc_qspckclr�qa_jc,,,_lb�bcqapgnrgmlq�m d �rfc�
af_p_arcpgqrgaq�dmp�c_af�qampc�nmglr,� Ucjj�bctcjmncb�ps`pgaq�
amkkslga_rc�rfc�gknmpr_lr�bgkclqgmlq*�mp�cjckclrq�m d�os_jgrw*� gl�_�
npmbsar�mp�ncpdmpk_lac�_lb�esgbc�cbsa_rmpq�gl�ct_js_rgle�qrsbclr�
umpi�&n,� /0',

Gr�gq�_ju_wq�gknmpr_lr�rm�k_ic�rfc�apgrcpg_�ilmul�rm�rfc�qrsbclrq�`cdmpc�_l�

ct_js_rgml�gq�amlbsarcb,� Mlc�npm`jck�G�clamslrcpcb�_drcp�`cgle�_r�kw�qafmmj�dmp�_�lsk`cp�

m d �wc_pq�u_q�mlc�m d�d_kgjg_pgrw�_lb�m d �qgknjw�dmpecrrgle�uf_r�wms�f_tc�bmlc�ugrf�mlc�epmsn�

mp�_lmrfcp�dpmk�mlc�wc_p�rm�rfc�lcvr,� G�pca_jj�_�qgrs_rgml�_�amsnjc�m d �wc_pq�_em�ufcpc�G�

amlbsarcb�_�ncpdmpk_lac�_qqcqqkclr�ugrf� _�epmsn�m d�qrsbclrq�dmp�pcampbcp,� Ufcl�G�kcr�

ugrf�_�amsnjc�m d �n_pclrq�_�dcu�b_wq�j_rcp�rfcw�ucpc�snqcr�rf_r�rfcgp�afgjbpcl�f_b�ncpdmpkcb�

nmmpjw�_lb�rfc�qrsbclrq�ucpc�bgq_nnmglrcb�_q�ucjj,� G�u_q�qspnpgqcb�`w�rfcgp�pc_argml
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`ca_sqc�rfcgp�afgjbpcl�f_b�ncpdmpkcb�ucjj,� Rfcl�G�pc_jgxcb�rf_r�/�f_b�lmr�cvnj_glcb�rfc�

ps`pga�rm�rfc�qrsbclrq�`cdmpc�rfcgp�ncpdmpk_lac,� Rfcw*�_q�ucjj�_q�rfcgp�n_pclrq*� rfmsefr�rfcw�

ucpc�`cgle�qampcb�msr�m d �rcl�glqrc_b�m d�_�dgtc+nmglr�ps`pgc� ,� G�bgqcsqqcb�kw�cppmp�ugrf�rfc�

n_pclrq�_lb�rfcw�ucpc�pcjgctcb�rm�ilmu�m d �rfcgp�afgjbóq�qsaacqq,� Gl�rfc�lcvr�aj_qq�ugrf�rfcqc�

qrsbclrq�/�cvnj_glcb�rfc�ps`pga�_lb�uc�_jj� dcjr�ksaf�`crrcp�_`msr�rfc�cvncpgclac,� /�amsjblór�

`cjgctc�G�f_b�bmlc�rf_r,� G�_ju_wq�cvnj_gl�ps`pgcq�`cdmpc�_l�_qqcqqkclr�qm� qrsbclrq�

slbcpqr_lb�ufcpc�rfcgp�k_piq�amkc�dpmk�_lb�fmu�rfcw�c_l�gknpmtc�rfc�lcvr�rgkc,� Rfgq�

cvncpgclac�npmknrcb�kc�rm�bctcjmn�_l�_qqcqqkclr�qfccr�dmp�pcampbcp�ncpdmpk_lac�rf_r�

glajsbcb�rfcgp�jctcj�m d�ncpdmpk_lac�_lb�qseecqrgmlq�dmp�fmu�rfcw�amsjb�gknpmtc,

Pcdjcargml�m d�rfgq�cngqmbc�u_q�_l�_srfclrga�_qqcqqkclr�m d�kw�rc_afgle,� /�jc_plcb�

dpmk�rfc�kgqr_ic�gl�lmr�gldmpkgle�kw�qrsbclrq*�_lb�gknpmtcb�kw�ncpdmpk_lac�`_qcb�ml�

uf_r�/�f_b�jc_plcb�dpmk�rfc�c_pjgcp�cvncpgclac,

Qcjd�_lb�Nccp+?qqcqqkclr

Ufgjc�ps`pgcq�_pc�cvrpckcjw�sqcdsj�dmp�gldmpkgle�qrsbclrq�m d�pcosgpcb�cjckclrq�dmp�

_afgctgle�qsaacqq*� rfc�_qqcqqkclr�rmmj�rf_r�gq�kmqr�sqcdsj�gl�rfcgp�ncpqml_j�epmurf�gq�

qcjd-nccp+_qqcqqkclr,� Hsqr�_q�rfc�cv_knjc�m d �kw�ncpqml_j�pcdjcargml�_`mtc�npmknrcb�kc�rm�

bctcjmn�_�lcu�pcampbgle�rmmj�_lb�rm�`c�kmpc�amelgq_lr�m d�rfc�gldmpk_rgml�rf_r�G� qf_pc�ugrf�

kw�qrsbclrq*� qcjd+pcdgccrgml�dmp�qrsbclrq�fcjnq�rfck�gknpmtc�rfcgp�ncpqml_j�epmurf�_lb�

ncpdmpk_lac,

Qcjd+pcdjcargml�_lb�_qqcqqkclr�_pc�lmr�qigjjq�rf_r�afgjbpcl�bctcjmn�ml�rfcgp�mul,�

Rfcw�f_tc�rm�`c�r_sefr�fmu�rm�_qqcqq�rfckqcjtcq�_lb�mrfcpq,� Rfgq�gq�bmlc�`w�rc_afgle�rfck�

rm�_qi�_nnpmnpg_rc�oscqrgmlq�m d �rfckqcjtcq,� Ufcl�dgpqr�rc_afgle�rfgq�rcaflgosc�rm�kw
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qrsbclrq�G�_qi�rfck�rm�gk_eglc�rf_r�rfcw�_pc�k c+Uf_r�umsjb�G�`c�jmmigle�dmp�gl�rfcgp�

ncpdmpk_lac�_lb�uf_r�umsjb�G�qseecqr�rm�rfck�rm�gknpmtc�rfcgp�ncpdmpk_lac�rfc�lcvr�rgkc=�

Rfgq�egtcq�rfck�_�qr_prgle�nmglr�_lb�uc�umpi�dpmk�rfcpc,� Uc�ugjj�mdrcl�qr_pr�ugrf�_�qgknjc�

nccp+_qqcqqkclr,� Afgjbpcl�mdrcl�dglb�gr�c_qgcp�rm�apgrgosc�mrfcpóq�umpi�`cdmpc�pcdjcargle�ml�

rfcgp�mul,� ?jj�n_prgagn_lrq�lmrgacb�rf_r�afgjbpcl�_pc�d_p�kmpc�apgrga_j�m d�rfckqcjtcq�rf_l�uc�

umsjb�ctcp�`c�m d�rfck,� Rfcw�r_ic�rfgq�r_qi�qcpgmsqjw�_lb�_ar�pcqnmlqg`jw�gl�_qqcqqgle�

rfckqcjtcq�_lb�mrfcpq,

Lmt_�Qamrg_óq�Ksqga�Npgk_pw+4�Asppgasjsk�Esgbc�&0..0'�_qqcprq�rf_r*

Rfpmsef�_qqcqqkclr*� qrsbclrq�_pc�clamsp_ecb�rm�r_ic�
pcqnmlqg`gjgrw�_lb�mulcpqfgn�dmp�rfcgp�jc_plgle*�_lb�rc_afcpq�
_pc�_`jc*� _jqm*�rm�pcdjcar�ml�amlrclr�&uf_r�gq� jc_plcb�_lb�
r_sefr'�_lb�npmacqq�&fmu�gr�gq�jc_plcb�_lb�r_sefr',� Mlemgle�
_qqcqqkclr*�`mrf�dmpk_j�_lb�gldmpk_j*�`w�rfc�qrsbclrq�
rfckqcjtcq�_lb�`w�rc_afcpq�&gl�cddcar*� _�bg_jmesc�_`msr�umpi�
_lb�rfc�u_wq�m d �umpigle'�wgcjbq�pctc_jgle�npmdgjcq�m d�
bctcjmnkclr�_lb�npmkmrcq�jc_plgle�_lb�_afgctckclr�md�
ncpqml_j�`cqr,� &n,�/73'

?q�c_pjw�_q� /771*�pcqc_paf�u_q�amlbsarcb�gl�rfc�_pc_�m d�ncpdmpk_lac+`_qcb�_lb�

qcjd+_qqcqqkclr�&Fcugrr*� /771',� Pcdjcargtc�_qqcqqkclr�npmacbspcq�a_l�gldmpk�rc_afcpq�_lb�

n_pclrq�_`msr�glqrpsargml�gl�_prq�cbsa_rgml*�Upgefr�&�/772',� Egtgle�qrsbclrq�rfc�mnnmprslgrw�

rm�qcjd+_qqcqq�rfcgp�umpi�mdrcl�jc_bq�rm�gknpmtcb�ncpdmpk_lac�dmp�rfcgp�dgl_j�ep_bc,� ?q�

kclrgmlcb�c_pjgcp*�D_ppcjj�&/772'�qr_rcq�rf_r�qrsbclrqó� qsaacqq�gl�slbcpqr_lbgle�rfcgp�umpi�gl�

pcj_rgml�rm�mrfcpq�_lb�`sgjbgle�ml�rfcgp�qrpclerfq�îPcosgpcq�rfck�rm�qr_lb�`_ai�dpmk�rfcgp�

umpi�_lb�amlqgbcp�gr�a_pcdsjjw*�bp_ugle�lcu�glqgefrq�_lb�bgpcargmlq�dmp�rfckqcjtcq�_q�

jc_plcpq,� Rfc�mnnmprslgrw�dmp�qsaf�_u_pclcqq�epmuq�msr�m d�rfc�_`gjgrw�rm�hsbec�_lb�pcdglc�

mlcóq�umpi�`cdmpc*�bspgle�_lb�_drcp�gr�f_q�`ccl�_rrcknrcbï�&n,� 5',� Rfgq�npmacqq�a_l�`c�

dsjdgjjcb�rfpmsef�hmspl_j�upgrgle*�pcdjcargml�umpiqfccrq�_lb�glrcptgcuq,� D_ppcjj�mddcpq�

qseecqrgmlq�dmp�qrsbclr�hmspl_j�upgrgle�rfpmsef�npmknrq�dmp�rfcgp�pcdjcargmlq,� Qfc�egtcq

K[fheZkY[Z�m_j^� f[hc_ii_ed� e\�j^[� Yefoh_]^j�emd[h*� @khj^[h�h[fheZkYj_ed� fhe^_X_j[Z�m_j^ekj�f[hc_ii_ed*



3.

nmqqg`jc�oscqrgmlq�qrsbclrq�a_l�_qi�m d�rfckqcjtcq�ufgjc�umpigle�_lb�npmtgbcq� q_knjcq�m d�

qrsbclr�qcjd+_qqcqqkclr�umpiqfccrq�&nn,� 6/+65',� Rfcqc�rcaflgoscq�_pc�_jqm�qsnnmprcb�gl�rfc�

Lmt_�Qamrg_�Bcn_prkclr�m d �Cbsa_rgml�Ksqga�Npgk_pw+4�asppgasjsk�bmaskclr�&nn,�010+�

.0.&*

G�u_q�pcaclrjw�glrpmbsacb�rm�rfc�upgrgleq�m d�@cplgac�KaA_prfw�_lb�fcp�̀ mmiq�8Tagf

JWSUZ[`Y�&0...'�_lb�8Tagf�CWSd`[`Y�&0...',� Fcp�upgrgleq�_`msr�qrsbclr�qcjd+_qqcqqkclr

qsnnmpr�rfc�lccb�dmp�tmgac*�rfc�bccnjw�ncpqml_j�tmgac�m d�rfc�qrsbclr,� Gr�ksqr�fc�fc_pb�_lb

pcqncarcb�&n,�045',� Qfc�pcamelgxcq�rf_r�qmkc�jc_plcpq�_pc�kmpc�amkdmpr_`jc�pcdjcargle

ufgjc�mrfcpq�npcdcp�_argml�_lb�_qqcqqkclrq�ksqr�`c�bcqgelcb�rm�_aamkkmb_rc�`mrf�rwncq�md

jc_plcpq�&n,5',� Gl�bgqasqqgml�m d�rfc�bcqgel�m d �rfcqc�_qqcqqkclrq�KaA_prfw�oscqrgmlq

Bm�wmsp�qrsbclrq�qcc�pcj_rgmlqfgnq�rf_r�amllcar�dmp�rfck=� Bm�rfcw�
bc_j�ugrf�amlrclr�gl�rcpkq�m d�cqqclrg_j�oscqrgmlq*�oscqrgmlq�rf_r�em�
rm�rfc�fc_pr*� rf_r�_pc�amlrcvrs_j*�oscqrgmlq�rf_r�ufcl�nmlbcpcb*�
bgqasqqcb*�_lb�_lqucpcb�jc_b�rm�cqqclac=� Bm�rfcw�qc_paf�_lb�dglb�
sqcdsjlcqq�gl�rfc�jc_plgle=� Bm�rfcw�_b_nr*�apc_rc*�_lb�glrcep_rc=�Bm�
rfcw�e_gl�kmpc�nmucp=� Bm�rfcw�pcj_rc�kmpc�kc_lgledsjjw�rm�rfcgp�
umpjb=
?qqcqqkclr�rf_r�jc_bq�rm�rfcqc�rfgleq�pcosgpcq�rfc�fmlmspgle�m d �̀ mrf�
rfc�gllcp�_lb�msrcp�tmgacq,
Apc_rc�_qqcqqkclrq�rf_r�gltgrc�rfc�amltcpq_rgml�`cruccl�rfc�gllcp�
tmgac�m d�rfc�Qcjd�_lb�rfc�msrcp�tmgac�m d �rfc�cvncprq,� Rc_af�qrsbclrq�
rm�rpsqr�rfcgp�mul�qs`hcargtgrw�ufgjc�bctcjmngle�rfcgp�m`hcargtgrw�
ugrf�cvncpr�fcjn,
Fmlmsp�`mrf�tmgacq�gl�wmsp�rc_afgle�_lb�wmsp�qrsbclrq�ugjj�amkc�rm�
rpsqr�`mrf�tmgacq�dmp�rfckqcjtcq*� &n,� /30'

Ufcl�G�dgpqr�qr_prcb�rc_afgle�gr�bgblór�maasp�rm�kc�rm�gltgrc�amltcpq_rgml�ugrf�kw�

qrsbclrq�_`msr�rfcgp�jc_plgle,� Gr�qgknjw�u_qlór�n_pr�m d�kw�cvncpgclac*�mp�rp_glgle,� Kw�c_pjw�

rc_afgle�wc_pq�ucpc�rc_afcp+aclrpcb,�Snml�pcdjcargml*�mlc�m d�kmqr�gknmpr_lr�em_jq�_q�

rc_afcpq�f_q�`camkc�rm�rc_af�msp�qrsbclrq�rm�`c�glbcnclbclr�m d �sq,� G�u_lr�rfck�rm�dccj�

amldgbclr�gl�rfcgp�_`gjgrgcq�_lb�slbcpqr_lbgleq�_lb�rm�r_ic�pcqnmlqg`gjgrw�dmp�rfcgp�

bctcjmnkclr,� Rfgq�kc_lq�r_igle�ml�rfc�pmjc�m d �d_agjgr_rmp,
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Jc_fw�cr�_j�&0..3'� qsnnmpr�rfc�np_argac�m d �qcjd�_lb�nccp+_qqcqqkclr�cvnj_glgle�rf_r�

ufcl�qrsbclrq�_qqcqq�mrfcpq�rfcw�_pc�dmpacb�rm�pcdjcar�ml�rfcgp�mul�slbcpqr_lbgle�_lb�_q�_�

pcqsjr�rfcgp�ncpdmpk_lac�k_w�gknpmtc,� Rfcw�_qqskc�rf_r�qrsbclrq�ugjj�cle_ec�ugrf�c_af�

mrfcp�kmpc�rf_l�rfcw�ugjj�ugrf�_�rc_afcp�`ca_sqc�rfcw�qnc_i�rfc�q_kc�j_les_ec�_lb�

rfcpcdmpc�umlór�qgknjw�qgr�_lb�_aacnr�uf_r�rfcw�kgefr�dpmk�_�rc_afcp,� Rfcw�dccj�dpcc�rm�r_ji�

rm�c_af�mrfcp*� jc_pl�dpmk�c_af�mrfcp*�_lb�epmu�`ca_sqc�m d�rfc�npmacqq,

Nmprdmjgmq

?�bgqasqqgml�m d�_qqcqqkclr�gl�rfc�_prq�umsjb�lmr�`c�amknjcrc�ugrfmsr�bgqasqqgle�

nmprdmjgmq,� ?q�_�epmsn*�uc�bgqamtcpcb�uc�ucpc�sqgle�nmprdmjgmq�gl�bgddcpclr�u_wq*�_lb�rf_r�

nmprdmjgmq�f_tc�amkc�rm�kc_l�bgddcpclr�rfgleq�dmp�bgddcpclr�rc_afcpq,� Rc_afcpq�f_tc�`ccl�

r_sefr�rm�rfgli�m d �nmprdmjgmq�_q�tgqs_j�_pr�rc_afcpq�bm+_ �pcnpcqclr_rgml�m d�rfc�qrsbclróq�`cqr�

umpi,� Rfgq�`ca_kc�bgddgasjr�gl�msp�ksqga�aj_qq�`ca_sqc�m d�rfc�lsk`cp�m d �qrsbclrq�uc�rc_af�

_lb�rfcgp�ep_bc�jctcj,� Nmprdmjgm�_qqcqqkclr�gq�bgddgasjr�gl�rfc�c_pjw�cjckclr_pw�wc_pq*� _lb�

rgkc+amlqskgle�_r�rfc�snncp�cjckclr_pw�wc_pq*�`sr�lmr�gknmqqg`jc,

Pcqc_paf�glbga_rcq�rf_r�nmprdmjgm�_qqcqqkclr�f_q�`camkc�_�nmnsj_p�rmmj�dmp�_prq�

rc_afcpq,� Rfgq�rmmj�_nnc_pcb�gl�rfc�Tgqs_j�?pr�aj_qqcq�_lb�rfcl�_nnc_pcb�gl�rfc�mrfcp�_prq�

bgqagnjglcq�&Emmjq`w*� /773*� /7779�Fcugrr*� /7719�K_aEpcemp*�cr�_j,*� /7729�K_bch_*�0..29�

Lgc`sp*� /7729�Pm`glqml*� /7739�Q_`mj*�0..29� Qcp_dglg*�0...',� Emmjq`w�_btma_rcq�sqgle�

nmprdmjgmq�kmpc�_q�rc_afgle�rmmjq�p_rfcp�rf_l�_l�ct_js_rgtc�glqrpskclr,� Rc_afcpq�qfmsjb�lmr�

`c�rsplgle�rm�rfc�nmprdmjgmq�_r�pcnmpr�rgkc�rm�amjjcar�b_r_�ml�rfc�qkbclr,� Rfc�qrsbclrq�_lb�

rc_afcpq�qfmsjb�`c�sqgle�rfc�nmprdmjgmq�gl�rfc�jc_plgle�_lb�rc_afgle�npmacqq�`w�cv_kglgle�

grq�amlrclrq�_lb�k_igle�afmgacq�`_qcb�ml�umpi�rf_r�f_q�`ccl�bmlc�_lb�bcrcpkglgle�uf_r
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rfc�dgl_j�npmbsar�qfmsjb�`c,� Fc�a_srgmlq�rf_r�ugrfmsr�ajc_p�apgrcpg_�m d �uf_r�qfmsjb�f_tc�gl�

rfc�nmprdmjgm�rc_afcpq�k_w�_`_lbml�m`hcargtgrw�_lb�_aamslr_`gjgrw,� U grfmsr�npmncp�

nj_llgle*�nmprdmjgmq�k_w�hsqr�`camkc�`sqw�umpi�gl�rfc�ksqga�pmmk�_lb�_�qrmp_ec�`gl�dmp�

_qqgelkclrq,

Gl�iccngle�ugrf�Emmjq`wóq�_qqsknrgml�_`msr�`sqw�umpi*�rfgq�gq�uf_r�f_nnclcb�rm�

kc,� Rfc�nmprdmjgmq�`ca_kc�_�nj_ac�dmp�kw�qrsbclrq�rm�iccn�rfcgp�qmle�_lb�umpiqfccrq*� _lb�

_�nj_ac�rm� qrmpc�k_rcpg_jq,� G�qgknjw�dmslb�gr�rmmi�rmm�ksaf�rgkc�rm�nj_l�dmp�rfcgp�npmncp�sqc,�

G ók�umpigle�ml�rf_r�lmu*�rpwgle�rm�gknpmtc�fmu�rfc�qrsbclrq�sqc�rfcgp�nmprdmjgmq�`sr�egtcl�

rf_r�rfc�umpijm_b�f_qlór�af_lecb�_lw�qm�rgkc�gq�qrgjj�_�d_armp,� Rfc�dmjjmugle�gq�_�

amltcpq_rgml�rf_r�u_q�fcjb�`cruccl�n_prgagn_lrq�bspgle�msp�epmsn�glrcptgcu,� G�_qicb�[ X �rfcw�

ucpc�sqgle�nmprdmjgmq�gl�rfc�npmep_kq�_lb�gd �qm�fmu�ucpc�rfcw�sqcb,

=Wj^o

@ �efSdfWV�fa'� @ �V[V'� @ �fd[WV�S�Uagb^W�a X �V[XXWdW`f�iSke''�S`V�[f�\g ef�Yaf''�'*�fd[WV�]WWb[`Y�

fZW_� [ �̀ U^See�[`�-:�S`V� -8� Tgf�[f�Yaf�faa� f[_W�Ua`eg_[`Y�bSee[`Y�fZW_�agf�[`�WSUZ�U^See'�

Dk�^Sef�WXXadf�iSe�Sf�fZW�TWY[``[`Y�a X �fZW�kWSd�iZW`�@ �Se]WV�fZW_�fa�YWf�fZW�Xa ^VWd�i[fZ� fZW�

baU]Wfe� S`V�fZSf�fZ[e�iag^V�TW�fZW[d�_ge[U�badfXa^[a�S`V�fZSf�S`k�ZS`Vagfe%� S`k�ea`Y�

_SfWd[S^%� S`k�a X �fZW[d�iad]e%� S`k�a X �fZW[d�dWX^WUf[a`e�iSe�fa�TW�]Wbf�[`� fZSf'� 9gf�[f�ef[^^�

iSe`wf %� [f�ef[^^�V[V`�wf�Ya�Se�bWdXWUf�Se�@ �iag^V�ZShW�^[]WV'� '� '� &_jj�afsaijch�TWUSgeW�fZWk�

XadYWf'� 8`V�fZW`�@ �iag^V�WhW`�fS]W�fZW�^a`Y�Xa^VWde�S`V�_S]W�S�baU]Wf�Xa ^VWd�S`V�fZW`� fZWk�

iag^V�ZShW�fa�dW_W_TWd�fa�fS]W�[f�Xda_�U^See�S`V ' ' ' � ea�fZSfwe�iZWdW�[f�W`VWV�gb�Xa d �_W'
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=Wheb�;dd*

@ �ef[^^�geW�badfXa^[ae'� 9gf�@ whW�`WhWd�]Wbf�fZW_�[`�_k�daa_'� @ whW�S^iSke�_SVW�[f�fZW[d�

dWeba`e[T[^[fk�fa�Ua_W�fa�_ge[U�U^See�i[fZ�kagd�dWUadVWd%�kagd�badfXa^[a�S`V�S�bW`U[^'�8`V�[ X �

kag�wdW�`af�[`�dWUadVWd�kagd�badfXa^[a�S`V�S�bW`U[^%� S^iSke'� Sf�fsf�,� ,�S`V�@ �US`�_WWf�fZW_�

Sf�fZW�Vaad� tOag�Va`wf�ZShW�kagde'� MZWdW�[e�[f7�ww� t9SU]�[`� fZW�U^Seedaa_'�u� 8`kiSk%� S`V�

ahWd�fZW�kWSde'� '� '�@ �ef[^^�ZShW�VSke�iZWdW�@ �eW`V�][Ve�TSU]�fa�fZW�U^See�fa�YWf�fZW_'

GWho�DWd[

- �]WWb�fZW_%� fZWk�ZShW�Vga&fS`Ye�iZ[UZ�Xg`Uf[a`�Se�badfXa^[ae�S`V�@ �ZShW�b^Sef[U�^[V�

TajWe�Xa d �WSUZ�U^See'� @ �Y[hW�fZW_�bW`U[^e�iZW`� fZWk�`WWV�fZW_�S`V�@ �fS]W�fZW_�TSU]�iZW`�

fZWk�Va`wf'� @ �\g ef�efSdfWV�fZSf�fZ[e�kWSd'

DeoY[

Eai%� @ �iSe�ge[`Y�badfXa^[a'� '� '�'*�Va` wf�geW�fZW[d�T[`VWd�Se�S�badfXa^[a�@ �YgWee'� @ f we�

\g ef�S�Za^V[`Y�fdSk�' ' ' �@ f we�\g ef�iZWdW�fZWk�bgf�fZW[d�efgXX'''h8[�PSjZ'''S`V�fZW�badfXa^[a�Se�S`�

SeeWee_W`f�faa^7'� '� '*�fd[WV�fZSf�S`V�@ \g ef�Xag`V�[f�ea�f[_W�Ua`eg_[`Y'� '� ,sf�fsf,� ,� ,�JZSf�@ �

Uag^V`wf�_S`SYW�[f�i[fZ�eWW[`Y�fZW_�Xa d �fia�,)�_[`gfWe�ahWd�S�UkU^W%� S`V�fa�fS]W�agf�fZW[d�

badfXa^[ae�S`V�fZWk�iWdW`�wf�[`VWbW`VW`f�W`agYZ� fa�egT_[f�fZ[`Ye�[`fa�fZW[d�badfXa^[ae�fZSf�

fZWk�ZSV�Ua_b^WfWV%� fZSf�fZWk�iS`fWV�_W�fa�^[efW`�fa�ad�ZShW�S�^aa]�Sf�ad�iZSfWhWd'� JZW[d�

dWX^WUf[a`e%� `ai�@ �egbbaeW%� fZW[d�dWX^WUf[a`e�V[V�Ya� [`� fZW[d�T[`VWde%� fZWkwV �ZS`V�fZW_�fa�_W�

X [def�S`V�@ wV�ZShW�S�^aa]�Sf�fZW_�S`V�fZW_�fZWk�iW`f�TSU]�[`fa�fZW[d�T[`VWde'� '� ,sf�fsf,� ,� ,
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S`V�ea�fZSf�TWUS_W�fZW�USfUZ&S^^�eadf�a X �fZ[`Y'� 9gf�@ �YgWee�SXfWd�S�Uagb^W�a X �kWSde�[f�iSe�

\g ef�ea�XdgefdSf[`Y�fa�fdk�fa�geW�fZW_�Se�S`�SeeWee_W`f�faa^�fZSf�@ �][`V�a X �YShW�gb�a`� [f'

=Wj^o

8`V�fZWdW�SdW�ea�_S`k�efgVW`fe�`ai�iZa�ZShW'� '� '� [ X �kag wdW�Se][`Y�fZW_� fa�fS]W�S�

XWi �_[`gfWe� fa�dWX^WUf�a`�ea_WfZ[`Y%� ea�_S`k�a X �fZW_�ZShW�V[XX[Ug^fk�[`�id[f[`Y''d[YZf''ea_W�

ZShW�fa�Va�[f�adS^^k�ea�kag�ZShW�][Ve�iZa%� fZWk�iag^V�`WWV�ZS^X�S`�Zagd�\g ef�fa�id[fW�S�

eW`fW`UW'''gZ�fsf*� &_jj�_epcc',

G�rfgli�wms�a_l�qclqc�_�`gr�m d �msp�dpsqrp_rgml�ugrf�rfgq�npmacqq,� Uc�_jj�ilmu�rfc�

t_jsc�m d �nmprdmjgmq�`sr�_r�rfc�cjckclr_pw�jctcj�rfcw�f_tc�amkc�rm�kc_l�îqapg``jcpï+ �_�nj_ac�

rm� qrmpc�gldmpk_rgml�dmp�dsrspc�pcdcpclac*�_q�_�pcdjcargtc�hmspl_j�_lb�_�nj_ac�rm�qrmpc�

_qqcqqkclrq�_lb�dccb`_ai,� Gq�rfcpc�pmmk�dmp�gknpmtckclr�gl�rfgq�_pc_�m d�_qqcqqkclr=� M d�

amspqc�rfcpc�gq,� Uf_r�uc�lccb*�uc�amlacbcb*� gq�qmkcmlc�rm�qfmu�sq�fmu�rm�k_ic�rfgq�

umpi�gl�_�rgkcjw�d_qfgml,

Afcaijgqrq

Npm`_`jw�mlc�m d�rfc�kmqr�srgjgxcb�_qqcqqkclr�rmmjq�gl�_�rc_afcpóq�rmmj�igr�gq�rfc�

afcaijgqr,� Uf_r�umsjb�uc�bm�ugrfmsr�gr=� Gr�jgcq�rfcpc�_r�rfc�`_ai�m d �msp�nj_l+`mmi�u_grgle�

rm�`c�dgjjcb�ugrf�sqcdsj�gldmpk_rgml�_`msr�qrsbclrqó�npmepcqq,� Bgb�Hmcw�qgle�gl�rslc�rmb_w=�

W-L,� Bgb�Qsxw�iccn�_�qrc_bw�`c_r=�W-L,� Jgrrjc�ql_nqfmrq�m d�qigjj�bctcjmnkclr�r_icl�_drcp�

umpigle�ml�rfc�amlacnr�dmp�_�ufgjc,� Rfcqc�afcaijgqrq�_pc�_jqm�sqcdsj�gl�iccngle�rp_ai�m d�

ufcrfcp�mp�lmr�qrsbclrq�_pc�npcn_pcb�ugrf�rfcgp�pcosgpcb�k_rcpg_jq�c_af�b_w�_lb�k_glr_glgle
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pcampbq�m d�qrsbclr�`cf_tgmsp�_lb�_rrclb_lac,� Gppcesj_p�_rrclb_lac�gl�_�ksqga�aj_qq�rf_r�

r_icq�nj_ac�dmp�rum�1.+kglsrc�ncpgmbq�mtcp�_�qgv+b_w�awajc�a_l�p_bga_jjw�_ddcar�_�qrsbclróq�

npmepcqq,� N_pclrq�_pc�lmr�_ju_wq�_u_pc�m d�rfc�gkn_ar�m d�pcesj_p�_`qclacq,

G�mlac�f_b�_�qrsbclr�gl�_�ep_bc�mlc�aj_qq�ufm�f_b�ksqga�dgpqr�rfgle�gl�rfc�kmplgle�

ml�rum�bgddcpclr�b_wq,� Fc�u_q�f_`grs_jjw�j_rc�`w�_jkmqr� /3�kglsrcq�c_af�b_w,� Lmu�rfgq�

u_q�lmr�rfc�qrsbclróq�d_sjr,� Fgq�n_pclrq�bpmtc�fgk�rm�qafmmj,� Ufcl�G�amlr_arcb�rfc�n_pclrq�

_lb�cvnj_glcb�rf_r�rfcgp�qml�u_q�gl�d_ar�kgqqgle�f_jd�m d�rfc�wc_póq�glqrpsargml�`w�kgqqgle�

f_jd�m d�ctcpw�aj_qq�rfcw�ucpc�qfmaicb,� Rfcw�f_b�lm�gbc_�rf_r�`cgle�_�dcu�kglsrcq�j_rc�c_af�

b_w�amsjb�f_tc�qsaf�_l�gkn_ar�ml�rfcgp�afgjbóq�bctcjmnkclr,� Fgq�npmknrlcqq�gknpmtcb�dmp�

_�ufgjc�`sr�G� qsqncarcb�rfgq�umsjb�lmr�j_qr�qm*�rfc�lcvr�wc_p�G�af_lecb�rfc�qafcbsjc�rm�k_ic�

qspc�rf_r�_lw�ep_bc�ugrf�rfc�dgpqr�ncpgmb�rgkc�qjmr�umsjb�f_tc�_�bgddcpclr�qafcbsjc�dmp�rfcgp�

qcamlb�aj_qq� qm�rfgq�umsjb�lmr�f_nncl�rm�_lw�mrfcp�afgjb,� G�u_q�_`jc�rm�iccn�rp_ai�m d �rfgq�

afgjbóq�n_rrcpl�`ca_sqc�m d�kw�afcaijgqr,� Gr�u_q�ep_rgdwgle�rm�f_tc�rf_r�pcampb�_q�qsnnmpr�m d�

kw�aj_gkq,

G�f_tc�_�jgrrjc�qglegle�e_kc�rf_r�G�nj_w�ugrf�kw�qrsbclrq�_r�rfc�clb�m d�aj_qq�rm�jglc�

rfck�sn�_r�rfc�bmmp,� Gróq�a_jjcb�îRm_qr,ï� Rfcw�aspj�sn�glrm�_�`_jj�ml�rfc�djmmp�_lb�npcrclb�

rf_r�rfcw�_pc�gl�_�rm_qrcp�_lb�G�qgle*

H � 9
Jef kf ,jcqq a_

Dgespc� /

Rfc�afgjb�gl�rspl�qgleq�_lmrfcp�l_kc,
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Dgespc�0

Qfc�rfcl�jglcq�sn�_r�rfc�bmmp�_lb�qm�ml,� Rfgq�_jjmuq�kc�rm�fc_p�c_af�afgjb�gl�rfc�aj_qq�qgle�

`w�rfckqcjtcq�_lb�G�pcampb�rfcgp�qsaacqq�gl�kw�afcaijgqr,� G�_jqm�pcampb�g d �_�afgjb�lccbq�fcjn�

gl�rfgq�_pc_�_lb�G�k_ic�qspc�G�umpi�kmpc�ajmqcjw�ugrf�rf_r�qrsbclr�gl�rfc�dsrspc�rm�bctcjmn�

rf_r�qigjj,

=Wheb�;dd

@X[`V �@ �geW�UZWU]^[efe�S� ^af'� @ ŵ ^�geW�fZW_� fa�dWUadV�ebWU[X[U�fZ[`Ye%� ^[]W�Va�fZWk�e[`Y�

[`� fg`W7� =ad�e[`Y[`Y�[`V[h[VgS^^k%� @ ŵ ^�Va�^[ff^W�UZWU]�_Sd]e�Xa d �fZSf�TWUSgeW�iW�w@@�aXfW`�Va�

fZ[`Ye�iZWdW�fZWk�Ua_W�gb�S`V�e[`Y�S�^[ff^W�^[`W�Tk�fZW_eW^hWe'� 8`V�Xa d �bSdf[U[bSf[a`�@ �i[^^�

ea_Wf[_We�e[f�Sf�fZSf�b[S`a�S`V�@ �][`V�a X �bWdgeW�fZW�daa_�Se�@ w_�e[`Y[`Y�fZW� t?W^^a�ww�ea`Y%� '

'� fZSf�fW^^e�_W�d[YZf�aXX%� fZSf�fW^^e�_W�d[YZf�a XX�fZW�TSf�[ X �S�UZ[^V�[e�bSdf[U[bSf[`Y�S`V�@ �dWUadV�

fZSf�[`�_k�b^S`&Taa]'

@ �gegS^^k�id[fW�Vai`� [`�_k�b^S`�Taa]%� a`�_k�^[efe�Se�fa�e][^^�^WhW^'� MZWfZWd�fZWk�

ZShW�Va`W%� iZSf�fZWk�ZShW�Va`W'� Oag�]`ai%� [ X �i W whW�Va`W�S�eZWWf�@ �gegS^^k�_Sd]�Zai�fZWk�

ZShW�Va`W�[ X �@ �_Sd]WV�[f�agf�a X �fW`�ad�iZSfWhWd'� @ �]WWb�^[efe�a X �fZSf�Se�iW^^'� Ia�Tk�fZW�W`V�a X �

fZW�kWSd�_k�b^S`�Taa]�ZSe�_SkTW�*.�daie�a X �iZSf�iW�ZShW�Va`W�fZdagYZ� fZW�kWSd�iZWfZWd�

[ f we%�kag�]`ai%� UZWU][`Y�a X �bSdf[U[bSf[a`%� e[`Y[`Y�ad�iZSfWhWd�VWbW`V[`Y�a`� fZW�YdSVW'
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GWho�DWd[

*�geW�UZSdfe�Xa d �dWUadVWd�ea%�kag�]`ai�^aa][`Y�Sf�fZW�UZSdf%� ]WWb[`Y�UZWU]^[efe'

MZW`�fZWk�wdW�e[`Y[`Y�S�ea`Y%� SdW�fZWk�dWSV[`Y7� Oag�]`ai%� fZSf�fa�_W�[e�dWS^^k�[_badfS`f�

TWUSgeW�iW�wdW�fdk[`Y�fa�fWSUZ� fZW_�fa�dWSV�_ge[U�ea�iW�w@@�XaUge�a`� fZSf'� 8`V�fZW`%�

YW`WdS^^k�dWeba`e[hW`Wee%� S`V�[f�VaWe`wf�ZShW�fa�TW�hWdTS^'� @f�US`�\gef%�kag�]`ai%� fZWk�US`�

[`V[USfW�fZW[d�bSdf[U[bSf[a`�ad�b^WSegdW�[`�ea_WfZ[`Y�\g ef�Tk�fZW[d�XSU[S^�WjbdWee[a`e�S`V�a X �

UagdeW�fZWk�wdW�`af�V[efdSUfWV'� Ia�@ �iag^V�\g ef�geW�UZWU]^[efe�Xa d �bSdf[U[bSf[a`�S`V�

_S[`fS[`[`Y�dWUadVe�Xa d �UWdfS[`�e][^^e'

Lgc`sp�&/772'� qseecqrq�k_igle�_qqcqqkclr�n_pr�m d �rfc�ctcpwb_w�ksqga�jcqqml�_lb�

qfc�mddcpq� qctcp_j�cv_knjcq�m d�fmu�rfgq�kgefr�`c�_aamknjgqfcb,� Rfcqc�pcampbq�amsjb�rfcl�

`c�k_glr_glcb�gl�afcaijgqrq,� @pmnfw�&/775'�amlajsbcq�rf_r�qglegle�e_kcq�_pc�t_jgb�_lb�

pcjg_`jc�_qqcqqkclr�rmmjq�dmp�tma_j�ngraf�_aasp_aw,� K_pqf_jj�&0..2'�cvn_lbq�ml�@pmnfw%q�

gbc_q�`w�qr_rgle�rf_r�p_rgle�qa_jcq�dmp�qncagdga� qigjjq�qfmsjb�`c�bctcjmncb�rf_r�_pc�pcjct_lr�rm�

rfc�rc_afcpóq�npgmpgrgcq�_lb�rm�rfc�asppgasjsk,� @w�dmasqgle�ml�p_rgle�mljw�mlc�bgkclqgml�m d�

ksqgag_lqfgn�_r�_�rgkc�_qqcqqkclr�a_l�`c�ck`cbbcb�gl�rfc�ksqga�jcqqml�&Afgmbm*�0../9�

Iccl_l+R_i_eg*� /777',� Ajc_pjw*� rfcpc�_pc�k_lw�qrp_rcegcq�rf_r�a_l�`c�_b_nrcb�dmp�rc_afcpq�

ugrf�fgef�qrsbclr�lsk`cpq,� Gl�kw�mnglgml*� rfcqc�qrp_rcegcq�lccb�rm�`c�gbclrgdgcb�_lb�

amltcwcb�rm�rc_afcpq,

G�pcaclrjw�f_b�_�wmsle�rc_afcp�ugrf�msp�qafmmj�`m_pb�qnc_i�_`msr�rfc�afcaijgqrq�gl�

kw�nj_l+`mmi,� Qfc�f_b�`ccl�qs`qrgrsrgle�dmp�kc�dmp�_l�cvrclbcb�ncpgmb�_lb�f_b�rfc�

mnnmprslgrw�rm�ncpsqc�kw�pcampbq,� Qfc�amkkclrcb�rf_r�qfc�jc_plcb�qm�ksaf�_`msr�

_qqcqqkclr�_lb�k_glr_glgle�pcampbq�ufcl�qfc�u_q�rc_afgle�gl�kw�npmep_k,� Qfc�u_q�_`jc�

rm�cv_kglc�kw�pcampbq�_lb�qnc_i�rm�kc�_`msr�fmu�G�amlbsarcb�kw�_qqcqqkclrq,� Ufcl�qfc
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uclr�ml�rm�_�ncpk_lclr�nmqgrgml�m d�fcp�mul�qfc�dcjr�amldgbclr�gl�fcp�_`gjgrw�rm�npcn_pc�_lb�

k_glr_gl�pcampbq�dmp�fcp�mul�qrsbclrq,� Rfgq�amltcpq_rgml�pcgrcp_rcb�rm�kc�rfc�lccb�dmp�

rc_afcp�rp_glgle�gl�_qqcqqkclr�qrp_rcegcq,

Rc_afcp�?qqcqqkclr�$�Dccb`_ai

Rfc�kmqr�gknmpr_lr�dmpk�md�_qqcqqkclr�dmp�qrsbclrq�gq�rfc�rc_afcpóq�_qqcqqkclr,�

Qsnnmqcbjw*�uc�_pc�rfc�cvncprq�ml�rfc�qs`hcar�`cgle�r_sefr,� Uc�_pc�rfcgp�esgbcq�ml�rfgq�

hmsplcw�m d�bgqamtcpw*�_lb�uc�_pc�pcqnmlqg`jc�dmp�qccgle�rf_r�rfcw�pcacgtc�rfc�`cqr�bgpcargml�

nmqqg`jc,� Qrsbclrq�jmmi�rm�sq�dmp�fcjn�ugrf�rfc�qgknjcqr�rm�kmqr�amknjcv�npm`jckq�_lb*�

rfcpcdmpc*� rc_afcpq�ksqr�npmtgbc�rm�rfck�rfc�gldmpk_rgml�rfcw�lccb�rm�qsaaccb,

@cgle�qsaacqqdsj�gl�_�ksqga�aj_qq�gq�`mrf�c_qw�_lb�bgddgasjr,� Rfcpc�_pc�qigjjq�rf_r�_pc�

kmpc�glrpga_rc�rf_l�mrfcpq�_lb*�rfcpcdmpc�pcosgpc�kmpc�cddmpr*�`sr�qsaacqq�gl�_�eclcp_j�ksqga�

aj_qq�gq�lmr�_l�gknmqqg`jc�r_qi,� G�cvnj_gl�rm�kw�qrsbclrq�rf_r�_q�jmle�_q�rfcw�_pc�egtgle�rfcgp�

`cqr�cddmpr�gl�_jj�_qncarq�m d�ksqga�rfcw�ugjj�jc_pl,� Rfpmsef�rfgq�cddmpr�rfcw�ugjj�bctcjmn�rfc�

qigjjq�pcosgpcb�gl�rfc�npmep_k�_lb�rfcw�ugjj�amkc�rm�slbcpqr_lb�rfc�bgqagnjglc�pcosgpcb�dmp�

fgefcp+�jctcj�ncpdmpk_lac,

Ufcl�bgqasqqgle�ps`pga�bcqgel�c_pjgcp*�G�qseecqrcb�rfc�lccb�dmp�qrsbclrq�rm�

slbcpqr_lb�uf_r�gq�pcosgpcb�m d�rfck�`cdmpc�rfcw�ncpdmpk�qm�rfcw�ugjj�slbcpqr_lb�fmu�G�

_ppgtc�_r�_�k_pi�dmp�rfcgp�npmhcar,� Rfgq�bmcq�lmr�pcjgctc�kc�m d�rfc�bsrw�m d�egtgle�dccb`_ai�rm�

kw�qrsbclrq,� G�a_llmr�_qqskc�rf_r�`ca_sqc�rfcw�f_b�rfc�ps`pga�gl�_bt_lac�rfcw�ugjj�dsjjw�

amknpcfclb�rfcgp�pcampbcb�ep_bc�dmp�_�npmhcar�mp�ncpdmpk_lac,� Rfcw�qrgjj�lccb�_�dmjjmu+sn�

dpmk�kc�rm�cvnj_gl�rfcgp�qfmpramkgleq�_lb�rm�egtc�bgpcargml�dmp�dsrspc�gknpmtckclr,�

Qgkgj_pjw*�KaRgefc�$�M óAmllmp�&0..3'�qr_rc*�îQigjj�bctcjmnkclr�_lb�pcdglckclr�pcqsjr
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dpmk�rfc�amk`glcb�cddcarq�m d�bgpcar�glqrpsargml*�kmbcjjgle*�_lb�mnnmprslgrgcq�rm�np_argac�

esgbcb�`w�mlemgle�dccb`_ai�,� ,� ,�?jj�iglbq�m d�jc_plgle� ,� , , �pcosgpc�dccb`_ai�`_qcb�ml�

dmpk_rgtc�_qqcqqkclrqï&n,� /3',� Ajc_pjw*�rc_afcp�dccb�`_ai�gq�gknmpr_lr�rm� qrsbclrq,

Kmqr�dccb`_ai�gl�rfc�ksqga�aj_qq�gq�bcjgtcpcb�gldmpk_jjw�_lb�rfpmsef�rfc�bcjgtcpw�m d�

_�jcqqml,� Mlc�m d�rfc�osgaicqr�dccb`_ai�_argtgrgcq�G�sqc�gl�aj_qq�gq�_�qcjd-nccp�_qqcqqkclr�ml�_�

aj_qq�ncpdmpk_lac,� G�a_l�qgknjw�_qi�_drcpu_pb�îUf_r�a_l�uc�bm�rm�gknpmtc�rf_r�

ncpdmpk_lac�rfc�lcvr�rgkc=ï� Rfpmsef�rfgq�bg_jmesc�G�pcqnmlb�rm�qrsbclr�qseecqrgmlq�ugrf�

pcgldmpackclr�mp�eclrjc�amppcargml,

Ufcl�glbgtgbs_j�dccb`_ai�gq�pcosgpcb�gr�gq�sqs_jjw�bmlc�gl�_�kmpc�npgt_rc�k_llcp,�

Dmp�cv_knjc*�G�mdrcl�egtc�dccb`_ai�gl�upgrgle,� Ufclctcp�G�f_tc�_�k_hmp�slgr�_qqgelkclr�

dmp�qrsbclrq�G�egtc�rfck�_�amnw�m d �rfc�npmhcar�apgrcpg_�_lb�ps`pga�gl�_bt_lac�m d�rfcgp�

npcqclr_rgml,� G�u_lr�rfck�rm�_afgctc�rfc�fgefcqr�jctcj�m d�qsaacqq�nmqqg`jc,� ?drcp�rfcgp�

ncpdmpk_lac�G�egtc�rfck�_�upgrrcl�_qqcqqkclr�m d �rfcgp�npcqclr_rgml�_lb�qseecqrgmlq�dmp�fmu�

rfcw�k_w�gknpmtc�rfcgp�umpi�gl�rfc�dsrspc,� G�sqs_jjw�egtc�rfgq�rm�rfck�bspgle�_�aj_qq�

_argtgrw�ufcl�rfc�pcqr�m d �rfc�aj_qq�gq�`sqw�umpigle�glbcnclbclrjw�_lb�G�a_l�f_tc�rfck�amkc�

rm�kw�bcqi�_lb�cvnj_gl�rfcgp�k_pi�rm�rfck�gl�ncpqml,� Rfgq�amltcpq_rgml�egtcq�rfck�rfc�

mnnmprslgrw�rm�_qi�_lw�oscqrgmlq�m d�kc�pce_pbgle�rfc�k_pi�rfcw�pcacgtcb,

G�_jqm�egtc�_�upgrrcl�_qqcqqkclr�dmp�pcampbcp�ncpdmpk_lac,� ?r�rfc�clb�m d�_�

ncpdmpk_lac�_qqcqqkclr�G�egtc�rfc�qrsbclr�_�qk_jj� dmpk�rf_r�glbga_rcq�rfc�jctcj�m d�

ncpdmpk_lac�rfcw�_afgctcb*�_pc_q�ufcpc�rfcw�ucpc�uc_i�_lb�qseecqrgmlq�dmp�gknpmtckclr�

dmp�rfcgp�lcvr�_qqcqqkclr,� G�dglb�rfgq�f_q�umpiq�ucjj�dmp�`mrf�kc�_lb�kw�qrsbclrq,� G� dccj�

`crrcp�_`msr�uf_r�G�f_tc�rm�q_w�rm�rfc�qrsbclrq�`ca_sqc�G�_k�egtgle�rfck�qseecqrgmlq�dmp�

qsaacqq�_lb�rfcw*�gl�rspl*�f_tc�qmkcrfgle�gl�rfcgp�f_lb�rf_r�rfcw�a_l�pcdcp�rm�ufcl�

np_argqgle�dmp�rfc�lcvr�ncpdmpk_lac,
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Rfgq�rwnc�m d�_qqcqqkclr�gq�lmr�lcu�rm�ksqga�cbsa_rgml,� Rfpmsef�dcqrgt_j�

ncpdmpk_lacq�k_lw�rc_afcpq�f_tc�cvncpgclacb�rfgq�rwnc�m d �_qqcqqkclr�rfpmsef�

_bhsbga_rgml,� Fmu�k_lw�m d �wms�f_tc�ncpdmpkcb�gl�ksqga*� qnccaf�mp�bp_k_�dcqrgt_jq�rm�

f_tc�wmsp�ncpdmpk_lac�amkkclrcb�ml�`w�_�ncpdcar�qrp_lecp�ufm�ilcu�lmrfgle�_`msr�wms�

mp�ufcrfcp�mp�lmr�gr�hsqr�u_qlór�wmsp�b_w=� Qrgjj*�wms�rmmi�uf_r�rfcw�f_b�rm�q_w�_lb�wms�jcdr�

rfc�ncpdmpk_lac�f_jj�rm�pcdjcar�ml�rfcgp�amkkclrq�_r�wmsp�lcvr�jcqqml,� Wmsp�rc_afcp�jgicjw�

uclr�mtcp�rfc�amkkclrq�ugrf�wms�gl�wmsp�lcvr�jcqqml�mp�aj_qq�_lb�e_tc�wms�_�qcamlb�

mnglgml�m d�wmsp�ncpdmpk_lac�_lb�g d �wms�ucpc�pc_jjw�jsaiw�rfc�amkkclrq�ucpc�umprfw�m d�

pctgcu�_lb�amlrcknj_rgml�_lb�rfcw�fcjncb�wms�rm�gknpmtc�wmsp�ncpdmpk_lac,� ?q�rc_afcpq*�
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kc_l�rgkc*�rfc�epmsn�u_q�_jqm�umpigle�rm�gknpmtc�rfc�pcnmprgle�glqrpskclr�dmp�_prq�

cbsa_rgml�dmp�msp�qafmmj�`m_pb,� G�ugjj�sqc�rfc�_l_jmew�m d �̀ swgle�_�lcu�a_p�rm� gjjsqrp_rc�rfc�
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m d�rfc�pcnmpr�a_pb�_q�rfc�tcfgajc�rf_r�ecrq�gldmpk_rgml�rm�rfc�n_pclrq,� Rfc�a_p�pgbc�r_icl�`w�

rfc�ngjmr�epmsn�rm�cvnjmpc�_srfclrga�_qqcqqkclr�f_b�_lmrfcp�nspnmqc,� Uc�ucpc�_jqm�

umpigle�rmu_pb�bctcjmngle�pcnmpr�a_pbq�dmp�tgqs_j�_pr�_lb�ksqga�_r�rfc�cjckclr_pw�jctcj,�

Rfgq�umpi�u_q�rpsjw�gllmt_rgtc�_lb�rfc�pgbc�u_q�cvagrgle,� ?q�n_prgagn_lrq�gl�rfc�ngjmr�

epmsn*�uc�ucpc�bgpcarjw�gltmjtcb�gl�rfc�bctcjmnkclr�m d�_�lcu�pcnmprgle�glqrpskclr,� Rfgq�

u_q�lmr�_�rmn+bmul�gknjckclr_rgml�m d�_l�glqrpskclr�ugrf�ufgaf�uc�f_b�lm�cvncpgclac,

Uc�ucpc�rfc�bcqgelcpq�_lb�uc�f_b�rfc�pcqnmlqg`gjgrw�dmp�`mrf�j_wmsr�_lb�mpe_lgx_rgml,

Msp�dgpqr�nj_llgle�kccrgle�dmp�rfc�pcnmpr�a_pb�bcqgel�gq�kckmp_`jc,� Cpgc� qnmic�rm�sq�

_q�_�n_pclr*�lmr�_q�msp�qsncptgqmp,� Fc�kclrgmlcb�rf_r�_q�_�n_pclr*� rfc�k_pi�rf_r�fgq�afgjbpcl�

pcacgtcb�dmp�ksqga�kc_lr�jgrrjc�rm�fgk,� Gr�bgb�lmr�egtc�fgk� _lw�qncagdgaq�_`msr�rfcgp�qigjj�

bctcjmnkclr,� Fc�bgb�lmr�ilmu�gd �rfcgp�n_prgagn_rgml�k_pi�u_q�`_qcb�ml�`cf_tgmsp�mp�mrfcp�

d_armpq,� Fc�u_q�lmr�apgrgagxgle�rfc�ksqga�rc_afcp�fc�u_q�apgrgagxgle�rfc�pcnmpr�a_pb,� Fc�

kclrgmlcb�rf_r�_q�_�ksqga�cbsa_rmp�fc�bgblór�ilmu�uf_r�rfc�k_piq�kc_lr�qm�fmu�bgb�rfc�
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pckck`cp�Cpga�nmqgle�rfc�oscqrgml*�îUf_r�aj_qqpmmk�rc_afcp�umsjb�dgjj�msr�_�pcnmpr�a_pb�

dmp�_�qrsbclr�rf_r�u_q�gl�rfcgp�aj_qq�dmp�jcqq�rf_l�rum�b_wq=ï�Rfc�_lqucp�u_q*�îLmlc,ï� Dmp�_�

rc_afcp�lcu�rm�_�qafmmj�rfgq�r_qi�u_q�cvrpckcjw�qrpcqqdsj�_lb�G�pckck`cp�gl�kw�dgpqr�wc_p�gr�

u_q�_�`gr�m d�_�escqqgle�e_kc�_q�ucjj,� Gl�Lmtck`cp*�G�u_q�qrgjj�rpwgle�rm�nsr�_�l_kc�rm�rfc�

qc_�m d�d_acq�G�q_u�ctcpw�b_w,

Glqrc_b�m d�egtgle�_l�glbgtgbs_j�pcnmpr�gl�Lmtck`cp�uc�bcqgelcb�_�eclcp_j�dmpk�rf_r�

umsjb�_jjmu�sq�rm�gldmpk�n_pclrq�m d�rfc�umpi�`cgle�amtcpcb�gl�aj_qq�dmp�c_af�ep_bc�jctcj�

_lb�rfc�em_jq�dmp�msp�npmep_k�gl�rfc�amkgle�kmlrfq�&Dgespc�7',� Rfgq�pcnmpr�_jjmucb�sq�rm�

iccn�n_pclrq�gldmpkcb�m d�msp�npmep_k�ufgjc�egtgle�sq�rfc�rgkc�rm�ecr�rm�ilmu�rfcgp�

afgjbpclóq�_`gjgrgcq�`crrcp�qm�_�npmncp�ct_js_rgml�amsjb�`c�amknjcrcb�gl�rfc�lcvr�pcnmprgle�

ncpgmb,
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Rjgc�ksqga� absa_rgmm�nkep_k� gq�bcqgelcb� rm�npmtgbc�_�`_j_lacb*�`pm_b�ksqga_j�cvncpgclac� dpmk�
Npgk_pw� rm� Ep_bc� 4� Rrgc� afgcd� _gkq� _pc� rfc� bctcjmnrlak� md�ksqga_j� qigjjq*� _q� ucjj� _q� _l�
kWZe_WWWZ^_]�WdZ�g_fh[YPeW�\eh�j^[�cWdo�ijob[i�e\�ckT*� M^hek]Xekj�%^[�[ac[kjco� ]hWZ[i
qrsbclrq�jc_pl�_`msr�pfwrjsl*�kcjmbw*�f_pkpkw*�dmpk�_lb�rcvrspc,� Rfcqc�`_qga�amlacnrq�_pc�r_sefr�
rfpmsef�qglegle*�gmqrpskc_rq*�kmtckclr*�_lb�jgqrclgle,

Rfgq�rcpk�uc�f_tc�amtcpcb�rfc�dmjgmu+gle�amlacnrq�_lb�qigjjq�gl�msp�ksqga�a j_ \ q 8

Lcvr�rahk�uc�ugjj�amlrglsc�umpigle�ml�rfcqc�qigjjq�_q�ucjj�_q�bgc�dmjjmugle8

Amkkclrq8

?l�glbgq+gbs_g�_qqcqqkclr�md�wmsp�afgjb%q�npmepcqq�ugjj�fc�k_bc�ml�rfc�lcvr�pcnmpr�a_pb,

Dgespc�7
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Rfc�Rcqr�Bpgtc

?drcp�ksaf�bgqasqqgml�pctgqgmlq�ucpc�k_bc�_lb�rfc�dmjjmugle�bcqgel�gq�rfc�mlc�uc�qr_prcb�

sqgle�gl� /776,
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Rfcqc�pcnmprq�ucpc�j_`msp�glrclqgtc,� @cdmpc�ctcl�ecrrgle�rm�rfc�ct_js_rgml�npmacqq*�

rc_afcpq�f_b�rm�dgjj�gl�ncpqml_j�gldmpk_rgml�dmp�c_af�qrsbclr,� Rfc�k_gl�amlacpl�rf_r�k_lw�

f_b�u_q�rgkc�k_l_eckclr,� Egtcl�rc_afcp�umpijm_b*�fmu�umsjb�rfcw�ecr�rfgq�r_qi�

amknjcrcb=� Rc_afcpq�qcptcb�k_lw�qrsbclrq�_lb�rfsq�ucpc�amlacplcb�_`msr�rfc�rgkc�

pcosgpcb�rm�dgjj�msr�c_af�pcnmpr�a_pb�`w�f_lb*�cqncag_jjw�dmp�rfc�dgpqr�pcnmpr�ufcl�rfc�

qrsbclrqó� l_kcq*�ep_bc�_lb�qafmmj�f_b�rm�`c�dgjjcb�gl,� Gr�u_q�bgqasqqcb�fmu�`cqr�rm�k_l_ec�

rfgq�npm`jck�_lb�gr�u_q� qseecqrcb�rf_r�qrsbclrq� gl�ep_bcq�dmsp�rm� qgv�amsjb�dgjj�gl�rfcgp�

ncpqml_j�gldmpk_rgml�rfckqcjtcq,� Qctcp_j�rc_afcpq�dmjjmucb�rfgq�qseecqrgml�_lb�gr�k_bc�rfc�

npmacqq�_�`gr�c_qgcp�`sr�gr�u_q�qrgjj�rgkc�amlqskgle,� Qs`qcosclrjw*�c_af�rc_afcp�a_kc�sn�

ugrf�qrp_rcegcq�dmp�k_l_egle�j_pec�lsk`cp�m d�qrsbclrq,� Rfcqc�qseecqrgmlq�glajsbc8

DeoY[

- �ZSV�fZW�efgVW`fe�[`�YdSVWe�Xagd�fa�e[j�X [^^ �fZW_�agf'� @ �iSe�^gU]k�fa�fWSUZ� fZW_�Sdf�

Se�iW^^�ea�@ �ZSV�fZW_�X[^^ �agf�TafZ�dWbadf�USdVe�Vgd[`Y�S`�Sdf�U^See�iZWdW�fZWk�ZSV�fST^We�fa�

iad]�Sf'� @`�_ge[U�U^See�[f�iag^V�ZShW�TWW`�S�^[ff^W�ZSdVWd�fa�Va�TWUSgeW�fZWdW�SdW�`a�fST^We'�

@ �^[]W�Va[`Y�fZ[e�TWUSgeW�fZW`�@ �S`eiWd�cgWef[a`e�efgVW`fe�ZShW�STagf�fZW[d�YdSVWe'� JZ[e�

eShWe�_W�ea_W�f[_W'� @ �ef[^^�X [^ ^ �agf�fZW�kag`YWd�YdSVWe�_keW^X'� @ �efSk�SXfWd�eUZaa^�ad�@ �fS]W�S�

Uagb^W�a X �eWfe�Za_W�S`V�Va�fZW_� fZWdW'� @ f we�S�fWV[age�fSe]�S`V�@ �i[eZ�fZWdW�iSe�S�iSk�Xa d �

ge�fa�X [^^ �agf�fZW�dWbadfe�a`�Ua_bgfWd'

=Wheb�;dd

@ �fS]W�fZW_�Za_W'� @ �fS]W�fZW_�Za_W�fa�X [^ ^ �fZW_� [`�TWUSgeW�@ \g ef�X[`V �ZWdW�fZSf�@ �

Va`wf�ZShW�W`agYZ�f[_W�[`�fZW�dg`�a X �fZW�VSk'� @ �_[YZf�Va�S�U^See�eWf�Sf�fZW�W`V�a X �fZW�VSk%� [ X
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@ w_�S_T[f[age%� Tgf�Xa d �fZW�_aef�bSdf�@ �Va�fZW_�Za_W'� 8`V�fZW`� fZWkwdW�Va`W�`WSf^k�S`V�

bdWeW`fST^W�Xa d �fZW�bSdW`fe'� @ X �@ �Va�fZW_�ZWdW�@X[`V �cg[fW�aXfW`�@ �^aa]�Sf�fZW_�S`V�@ �fZ[`]�

fZSf�iSe�dgeZWV'

=Wj^o

MZSf�@ �geWV�fa�Va�iSe�fS]W�S�XWi �_[`gfWe�a X �S�U^See�a X �WSUZ�YdSVW� -%.�S`V�/�U^See%�

G &,* �V[V�_keW^X%� -%.%� S`V�/%� S`V�fZaeW�fZSf�XW ^f�Ua_XadfST^W�bd[`f[`Y%� iW�iag^V�fS]W�S�XWi �

_[`gfWe%� fZWk�wVbd[` f�YdSVW�''''fZW�a`We�fZSf�V[V`�wf�XWW ^�Ua_XadfST^W'''iW�wV�YWf�ea_Wa`W�W^eW�

S`V�eSk� t?Wk%� fZWdWwe�`a�bdaT^W_�i[fZ�fZ[e'�u� @ �S^ea�_SVW�[f�S�^WSd`[`Y�abbadfg`[fk�Xa d �

fZW_�TWUSgeW�iZW`�@ �bSeeWV�[f�agf�@ wV �Ya�ahWd�[f�i[fZ�fZW_'� 8`V�@ �iag^V�fW^^�fZW_%� a]Sk%�

tJZ[e�[e�iZSf�[e�_WS`f�Tk� v:S`�VW_a`efdSfW�fZW�e][^^e�fSgYZf'�w�JZ[e�[e�iZSf�@ �WjbWUf�Xa d �

vGSdf[U[bSfWe�i[^^[`Y^k%�w�u�kag�]`ai'� Ia%� @ �V [V`wf�\gef'''� t?Wk�kag�wdW�Ya[`Y�fa�X [^^ �fZ[e�agf'�

C W fwe�fS]W�fZ[e�f[_W'�ww� 8`V�@ �iag^V�Wjb^S[`� tEaf�hWdk�_S`k�bWab^W�YWf�S�.'''ZSe�WjUWWVWV'�

OagwhW�YaffS�TW�d[YZf'� @ X �kag�wdW�Va[`Y�-�kag�wdW�Va[`Y�STea^gfW^k%�bae[f[hW^k�ia`VWdXg^^�u�Ia�

fZSf%� fZSf�iSe�S�^WSd`[`Y�abbadfg`[fk%� fZWkwV �X [^ ^ �[f�[`�S`V�fZSf�iSe�[f'� u

GWho�DWd[

Dk�efdSfWY[We�Xa d �_S`SYW_W`f�SdW�bdWffk�e[_b^W�\g ef�efSk�gb�S^^�`[YZf�"^SgYZe#�fZSfwe�

_k�efdSfWYk'� ^ w_ S �^Sef�_[`gfW�iad]Wd'� @ �ZShW�`a�eWUdWfe�fZWdW%s`afZ[`Y�iadfZ�eZSd[`Y�

i[fZ�afZWde'� @ �Va�dW_W_TWd�fZW�X[def�f[_W�ge[`Y�fZW�`Wi�a`W%� [`[f[S^�[f�iSe%� tFZ�iai%� fZ[e�[e�

S�^af�u�S`V�kWf''�'*�iag^V�`af�Va�fZW_�[`�eUZaa^'� @ �iag^V�Va�fZW_�Sf�Za_W�S`V�@ �iag^V�fS]W�S�

YdSVW�^WhW^�S�`[YZf�ad�iZSfWhWd�S`V�e[f�Vai`�S`V�fZW�][fUZW`�fST^W�S`V�\g ef�YWf�fZW_�Va`W'
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Rfc�_`mtc�kclrgmlcb�pcnmpr�a_pbq�ucpc�`cgle�bctcjmncb�`w�`mrf�ksqga�_lb�tgqs_j�

_pr�rc_afcpq,� Qigjj�bctcjmnkclr�u_q�_l�_pc_�m d�amlacpl,� Rfc�tgqs_j�_pr�rc_afcpq�dcjr�

qrpmlejw�_`msr�glajsbgle�_qqcqqkclr�ml�qrsbclrq�sqgle�gk_egl_rgml�_lb�mddcpgle�qseecqrgmlq�

dmp�rfcgp�ncpqml_j�gknpmtckclr,� Rfc�ksqga�rc_afcpq�dcjr�rfcqc�qigjjq�_pc�gknmpr_lr*�`sr�uc�

ucpc�amlacplcb�_`msr�_qqcqqgle�rfcqc�qigjjq�gl�rfc�c_pjw�wc_pq,� ?pc�afgjbpcl�`cruccl�rfc�

_ecq�m d�3� _lb�6�a_n_`jc�m d�cvnpcqqgle�rfckqcjtcq�apc_rgtcjw�mp�̀ cgle�cddcargtc�qcjd+�

_qqcqqmpq*�uc�_qicb,� Rfc�ksqga�rc_afcpq�dcjr�rf_r�ufgjc�rfcqc�qigjjq�qfmsjb�`c�dmqrcpcb�rfcw�

qfmsjb�lmr�`c�_qqcqqcb�_r�rfc�Npgk_pw+Ep_bc�0� jctcj�_lb�_l�_aamkkmb_rgml�dmp�rf_r�u_q�

k_bc�ml�rfc�pcnmpr�a_pb�rfc�dmjjmugle�wc_p,�?lmrfcp�_aamkkmb_rgml�u_q�k_bc�`w�_bbgle�_�

dgdrf�bcepcc�rm�rfc�k_pigle�qa_jc,� Rfc�ksqga�rc_afcpq�u_lrcb�rm�pcamelgxc�qrsbclrq�ufm�

cvacj�gl�msp�npmep_kq�_lb�rfmqc� qrsbclrq�ufm�_pc�ml�Glbgtgbs_jgxcb�Npmep_k�Nj_lq�&GNNóq',�

Kmbgdga_rgmlq�ucpc�k_bc�rm�rfc�pcnmpr�a_pb�rm�pcdjcar�rfcqc�amlacplq�_lb�rfc�pcqsjr�gq�rfc�

pcnmpr�a_pb�rf_r�u_q�gl�sqc�slrgj�_�ps`pga�af_lec�gl�0..4� &Dgespc� //',
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Ufcpcóq�rfc�E_q=

Qm*�lmu�rf_r�uc�`msefr�rfgq�lcu�a_p�fmu�bgb�uc�dscj�gr=� Uf_r�u_q�rfc�e_q�rf_r�

dgjjcb�rfc�r_li=� Dmp�qmkc�rc_afcpq�_ppgtgle�_r�_�qskk_rgtc�ct_js_rgml�k_w�`c�_�os_lrgr_rgtc�

npmacqq,� Rfcw�amsjb�_qqgel�qncagdga�t_jsc�rm�_qqgelkclrq*�rcqrq�_lb�r_qiq�_lb�qgknjw�

_tcp_ec�rfc�_qqcqqkclrq�_aampbgle�rm�_�dmpksj_�rf_r�rfcw�f_tc�bcqgelcb,� Rfgq�k_pi�umsjb�

rfcl�`c�pcampbcb�_lb�rfc�hm` �gq�bmlc,

Rfgq�gq�lmr�fmu�msp�hm` �gq�bmlc,� ?qqcqqkclrq�_pc�mdrcl�tcpw�qs`hcargtc,� K_lw�m d�

rfc�mlemgle�_qqcqqkclrq�_pc�`_qcb�ml�msp�m`qcpt_rgmlq,� Rfgq�gq�cqncag_jjw�rpsc�_r�rfc�

Npgk_pw+0�jctcj,� U grf�qrsbclrq�ufm�f_tc�lmr�wcr�bctcjmncb�rfc�qigjjq�rm�pcnpcqclr�rfcgp�

ksqga_j�_`gjgrw�_lb�ilmujcbec�gl�glbcnclbclr�u_wq,� Rc_afcpq�m`qcptc�glbgtgbs_j� qrsbclr�

epmurf�_lb�ncpdmpk_lac�m d �qigjjq�gl�rfc�ksqga�aj_qqpmmk,� Rfcw�_pc�pcosgpcb�rm�k_ic�

hsbeckclrq�_lb�_qqcqq�_aampbglejw,

Ctcl�ugrf�wmsle�qrsbclrq*�G�k_pi�rfck�_aampbgle�rm�ps`pgaq�rf_r�G�f_tc�dmp�kw�mul�

pcdcpclac,� Ugrf�rfc�ep_bc�rum�qrsbclrq�G�cvnj_gl�_�ps`pga�_lb�rcjj�rfck�uf_r�G� _k�jmmigle�

dmp�gl�_l�_qqcqqkclr�`sr�G�bmlór�_ju_wq�rcjj�rfck�rfcwópc�`cgle�_qqcqqcb,� G�dglb�rfc�wmslecp�

qrsbclrq�ecr�lcptmsq�gd �rfcw�rfgli�rfcwópc�`cgle�rcqrcb�qm�G�sqs_jjw�ck`cb�rfcgp�_qqcqqkclr�

glrm�rfc�ksqga� jcqqml�_lb�G�pcampb�rfcgp�_afgctckclrq�gl�kw�pcampbq,

Ugrf�rfc�ep_bc�2+4�qrsbclrq�G�qcr�_jj�m d �kw�_qqcqqkclrq�rm�rfc�q_kc�qa_jc�_q�rfc�

pcnmpr�a_pb,� Gl�rfc�n_qr*� _jj�m d �kw�ps`pgaq�ucpc�qcr�rm�_�dgtc+�nmglr�qa_jc�_lb�rfc�qrsbclróq�

_afgctckclr�u_q�pcampbcb�gl�kw�nj_l�`mmi,� G�_jqm�_qqcqqcb�rfcgp�aj_qq�n_prgagn_rgml�ml�rfc�

q_kc�qa_jc,� Ufcl�pcnmpr�a_pb�qc_qml�pmjjq�_pmslb�G�em�rm�kw�pcampbq�_lb�_tcp_ec�rfc�

_qqcqqkclrq�rm�_ppgtc�_r�rfc�k_pi�rf_r�umsjb�`c�rfc�e_q�gl�rfc�r_li�m d �rfc�a_p�&Dgespc� /0',
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Cv_knjc8

Ep_bc�2 QGM Q/2 Q/6 Q0/ Q03 m g . 2 .6 M gj

Pfw N_p Qgle K_r Pfw Jgq N_p Pca Npmh

K_pi 2 2 1 2 2 1 0v 2 3

Hmfl 1 2 1 1 1 1 1 0 1

Jgq_ 1 2 2 2 2 1 2 2 2

Dgespc� /0

Ugrf�rfc�gldmpk_rgml�pcampbcb�_`mtc*�G�a_l�jmmi�_r�pfwrfk�&Pfw'*� qglegle�&Qgle'*�

jgqrclgle�&Jgq'*�pcampbcp�&Pca'�_lb�npmhcar�umpi�&Npmh'�_lb�_ppgtc�_r�_l�ct_js_rgml�dmp�qigjj�

bctcjmnkclr,� Jgicugqc*�G� jmmi�_r�rfcgp�aj_qq�n_prgagn_rgml�&N_p'�_lb�ufcrfcp�mp�lmr�rfcw�

f_tc�rfcgp�pcosgpcb�k_rcpg_jq�&K_r'�rm�bcrcpkglc�rfcgp�n_prgagn_rgml�ct_js_rgmlq,� Dmp�

cv_knjc*�G�a_l�_jqm�qcc�rf_r�ml�Marm`cp�2�K_pi�u_q�bgqpsnrgtc�gl�aj_qq*� rfgq�k_w�glbga_rc�rm�

kc�rf_r�fc�gq�lmr�qfmugle�pcqncar�dmp�rfc�pcqr�m d �rfc�aj_qq,� Gr�k_w�_jqm�hsqr�kc_l�rf_r�fc�f_b�

_�`_b�b_w�rf_r�G�a_l�gelmpc*�mp*�G�k_w�afmmqc�rm�u_gr�rm� qcc�gd �_�n_rrcpl�bctcjmnq�`cdmpc�

amlr_argle�fgq�n_pclrq,

Gl�c_af�aj_qq�G�rpw�rm�ncpdmpk�qmkc�qmpr�m d �_qqcqqkclr,� Rfgq�k_w�qgknjw�`c�

n_prgagn_rgml�mp�gr�k_w�glajsbc�kmpc�qncagdga� qigjjq�jgic�pfwrfkga�mp�kcjmbga�slbcpqr_lbgle,�

?e_gl*�rfcqc�_qqcqqkclrq�_pc�sqs_jjw�ck`cbbcb�gl�rfc�jcqqml�qm�rfc�qrsbclrq�bmlór�ctcl�

ilmu�rfcwópc�`cgle�_qqcqqcb�rfmsef�G�f_tc�mlemgle�pcampbq�m d�rfcgp�bctcjmnkclr,� Dpmk�

rfcqc�pcampbq*�G�a_l�rp_ai�rfcgp�bctcjmnkclr�_lb�pcnmpr�npmepcqq�rm�rfcgp�n_pclrq,

Rfc�qcamlb�glrcptgcu�G�amlbsarcb�ugrf�A_pmj�?ll*�A_rfw�_lb�K_pw�H_lc�bc_jr�

_jkmqr�cvajsqgtcjw�ugrf�pcnmpr�a_pbq,� Uc�ucpc�qm� gltmjtcb�gl�grq�bcqgel�_lb
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gknjckclr_rgml�rf_r�G�u_lrcb�rm�ilmu�fmu�rfcw�k_l_egle�rfc�pcnmprgle�npmacqq,� G�f_tc�

bcqapg`cb�qrp_rcegcq�rf_r�G�sqc�_lb�G�u_lrcb�rm�ilmu�qncagdga_jjw�uf_r�rfcw�bgb�rm�k_l_ec�

rfcgp�pcampbq�_lb�_qqcqq�bgddcpclr�qigjjq,

=Wheb�;dd

=ad�bSdf[U[bSf[a`�@ �geW�aTeWdhSf[a`�Se�_k�_WS`e�Xa d �SeeWee_W`f'� @ �efSdf�WhWdk�U^See�

i[fZ�S�ea`Y�S`V�@ �e[f�Sf�fZSf�b[S`a�S`V�@ �][`V�a X �bWdgeW�fZW�daa_�Se�=_�e[`Y�fZW� t?W^^a�u�

ea`Y%� fZSf�fW^^e�_W�d[YZf�a XX�fZW�TSf�[ X �S�efgVW`f�[e�bSdf[U[bSf[`Y�S`V�@ �dWUadV�[`�_k�

UZWU]^[efe'

@ �id[fW�Vai`� [`�_k�b^S`�Taa]%� a`�_k�^[efe�Se�fa�e][^^�^WhW^'� MZWfZWd�fZWk�ZShW�Va`W%�

iZSf�fZWk�ZShW�Va`W'� Oag�]`ai%� [ X �iW� tc�Va`W�S�eZWWf�@ �gegS^^k�_Sd]�Zai�fZWk�ZShW�Va`W�[ X �

@ �_Sd]WV�[f�agf�a X �fW`�ad�iZSfWhWd'� @ �]WWb�^[efe�a X �fZSf�Se�iW^^'� Ia�Tk�fZW�W`V�a X �fZW�kWSd�_k�

b^S`�Taa]�ZSe�_SkTW�*.�daie�a X �iZSf�iW�ZShW�Va`W�fZdagYZ� fZW�kWSd�iZWfZWd�[ f we%�kag�

]`ai%� UZWU][`Y�a X �bSdf[U[bSf[a`%� e[`Y[`Y�ad�iZSfWhWd�VWbW`V[`Y�a`� fZW�YdSVW'

=Wj^o

=ad�fZW�^[ff^W�a`We�[f�iSe�hWdk�egT\WUf[hW�S`V�\g ef�VSk&fa&VSk�aTeWdhSf[a`e�a X �fZW[d�

bSdf[U[bSf[a`�[`� fZW�U^Seedaa_%� fZW[d�bSdf[U[bSf[a`� [`�fZW�YS_We%� a X �S`eiWd[`Y%� a X �

ha^g`fWWd[`Y%� Va[`Y�iZSfWhWd'� JZW`�@ �iag^V�See[Y`�S�YdSVW�Xa d �fZSf'� =ad�fZW�a^VWd�a`We�@ �

iag^V�geW%� Sf�fZW�W`V�a X �S�bda\WUf�iW�iag^V�ZShW�S� ^[ff^W�eW^X&SeeWee_W`f�faa^�iZWdW�fZWk�

iag^V�SeeWee�iZSf�fZWk�fZagYZf�a X �fZW[d�iad]�S`V�@ �iag^V�See[Y`�S�YdSVW�fa�fZW�bda\WUf'
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MZW`�kagd�^aa][`Y�Sf�fZW[d�VWhW^ab_W`f�[`�TWSf�S`V�dZkfZ_�S`V�fZW[d�haUS^�ST[^[fk%�

[`� fg`W�e[`Y[`Y�S`V�WhWdkfZ[`Y%� fZSf�iag^V�TW�Va`W�[`�bdaYdWee[a`%� a`�S�VSk&fa&VSk%� U^See&�

fa&U^See�bdaYdWee[a`'� Oag�]`ai%� ahWd�S�^a`Y�bWd[aV�a X �f[_W%� Zai�fZWk�wdW�Ua_[`Y�S^a`Y'� @ �

iag^V�_S]W�`afW�a X �fZW[d�bdaYdWee'

8`V%� ^[]W�@ �eS[V%�Xa d �fZW�a^VWd�a`Wesbda\WUf�iad]'� <hWdk�fWd_�@ �fdk�fa�ZShW�S�^[ff^W�

bda\WUf�S`V�fZWk�iag^V'''�8YS[`%� @ �iag^V�fdk�fa�_S]W�[f�S^^�W`Ua_bSee[`Y�fa�SeeWee�S�`g_TWd�

a X �fZ[`Ye'�8^a`Y�i[fZ�S�eW^X&dWX^WUf[a`�SUf[h[fk%� fZWdW�iag^V�TW�ea_WfZ[`Y�fZSf�iag^V�fSb�[`fa�

fZW�fZWadk�bSdf%� ad�fZW�Z[efad[US^�bSdf%� ad�TW[`Y�ST^W�fa�Ud[f[cgW�ea_WfZ[`Y'� *�iag^V�geW�S^^�

a X �fZWeW�fZ[`Ye�fa�Sdd[hW�Sf�fZW[d�dWbadf�USdV�_Sd]e'

GWho�DWd[

@ �dWUadV�_Sd]e�Xa d �_S`k�e][^^e'� @ �eWW_� fa�geW�fZW�fdk�S`V�fWef�bdaUWee� '''fZW�e[`Y[`Y�

fZdWW�f[_We�S�kWSd�i[fZ� fZW�^[ff^W�][Ve�S`V�fi[UW�S�kWSd�Xa d �fZW�a^VWd�][Ve�S`V�Tk�fWef[`Y�fZSf�

'''� @ �Y[hW�S�eWd[We�a X �̀ afWe�@ �WjbWUf�fZW_�fa�e[`Y�SUUgdSfW^k'� 8`V�fZSf�[e�dWS^^k�cg[fW�S�T^aU]�

a X �_k�fZ[`Y�s�fZWk�W[fZWd�YWf�X[hW�ad�fZWk�YWf�Xagd�S`V�*�_WS`%� [X �fZWk�YWf�[f�U^aeW�W`agYZ�@ ŵ ^�

Y[hW�fZW_�S�YaaV�_Sd]�Tgf�[ f we�bdWffk�egT\WUf[hW'� 8`V�fZW`� fZWdWwe�fZW�dWUadVWd�fWef'� @ �fdk�

fa�ZWSd�fZW_� fZdWW�f[_We�S�kWSd�Tk�fZW_eW^hWe%� [`V[h[VgS^^k�S`V�@ �fdk�fa�Va�[_bdah[eSf[a`e�Sf�

^WSef�fi[UW'

JZSf�[e�hWdk�f[_W�Ua`eg_[`Y'� 8`V�fZW[d�ai`�Ua_bae[f[a`�bda\WUfe�@ �ZShW�fZW_�Va�

Ua_bae[f[a`e�S�Uagb^W�a X �f[_We�kWSd'� @ �geW�fZWeW�S^a`Y�i[fZ�_k�ai`�aTeWdhSf[a`e�fa�

Ua_b[^W�fZW[d�dWbadf�USdV�_Sd]e'
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GNNóq

Kmqr�ksqga�rc_afcpq�f_tc�qrsbclrq�ugrf�qncag_j�lccbq�gl�rfcgp�aj_qqcq,

?aamkkmb_rgml�dmp�qrsbclrq�ml�kmbgdgcb�npmep_kq�_lb�GNNq�&Glbgtgbs_j�Npmep_k�Nj_l'�gq

glbga_rcb�ml�rfc�pcnmpr�a_pb,� Glajsqgml�f_q�`ccl�n_pr�m d�ksqga�aj_qqcq�dmp�k_lw�wc_pq*� jmle

`cdmpc�dsjj� glrcep_rgml�m d�qncag_j�lccbq� qrsbclrq� gl�rfc�k_glqrpc_k�aj_qq,� Fmu�rfcl�bm�uc

_qqcqq�rfcqc�qrsbclrq�_lb�fmu�bm�uc�pcnmpr�rfcgp�_afgctckclrq=� Rfc�Ksqga�Npgk_pw+4

asppgasjsk�esgbc�qr_rcq8

Gl�glajsqgtc�aj_qqpmmkq*� qrsbclrq�ugrf�qncag_j�lccbq�f_tc�mnnmprslgrgcq�rm�
bckmlqrp_rc�rfcgp�jc_plgle�gl�rfcgp�mul�u_w�_lb�_r�rfcgp�mul�n_ac*�sqgle�
kcbg_�rf_r�_aamkkmb_rc�rfcgp�lccbq,� Rfcw�k_w�lmr�kmtc�rfpmsef�rfc�
npmacqq�rfc�q_kc�u_w� ?q�rfcgp�f[[hi7� glbccb�rfc�apgrcpg_�_lb�kcrfmbq�m d�
_afgctgle�ikYY[ii�k_w�`c�qgelgdga_lrjw�bgddcpclr�dpmk�rfmqc�m d�rfcgp�
aj_qqk_rcq,
?nnpmnpg_rc�_qqcqqkclr�ksqr�`c�gldjsclacb�`w�_�ajc_p�slbcpqr_lbgle�m d�rfc�
qrsbclróq�_`gjgrgcq�_lb�jc_plgle�nmrclrg_j,� Ufcl�qrsbclrq�f_tc�_l�
glbgtgbs_jgxcb�npmep_k�nj_l�&GNN'*� rc_afcpq�ksqr�`c�gldmpkcb�m d�jc_plgle�
em_jq�rf_r�f_tc�`ccl�msrjglcb�gl�rf_r�nj_l*� &n� ,/75'

?qigle�_`msr�rfc�af_jjclecq�m d�_qqcqqgle�qrsbclrq�ugrf�qncag_j�lccbq�cjgagrcb�_�

t_pgcrw�m d �gknmpr_lr�pcqnmlqcq*�n_prgasj_pjw�dpmk�rum�rc_afcp�gldmpk_lrq�ugrf�`_aiepmslbq�

gl�esgb_lac�_lb�amslqcjjgle,

A_pmj�?ll�gq�_�kck`cp�m d�rfc�GN�Nj_llgle�rc_k�_r�fcp�qafmmj�`pmsefr�fcp�dgpqr�f_lb�

ilmujcbec�m d �rfc�em_jq�qcr�dmp�c_af�GNN�qrsbclr�gl�rfc�qafmmj,� Qfc�pcnmprcb�rf_r�kc_qsp_`jc�

em_jq�_pc�qcr�gl�ksqga�dmp�_jj�m d �rfcqc�qrsbclrq�_lb�qfc�gq�ajc_pjw�_`jc�rm�pcnmpr�ufcrfcp�mp�

lmr�rfc�qrsbclr�f_q�`ccl�qsaacqqdsj� gl�kccrgle�rfcqc�em_jq,

=Wheb�;dd

@`�fZW�@GG�_WWf[`Ye�iW�i[^^�aXfW`�eWf�S�_WSegdW_W`f�a X �egUUWee�Xa d �agd�_ge[U�

bdaYdS_�^[]W%'''� tAWXXdWk�i[^^�bSdf[U[bS`f�fZdWW�agf�aXX[hW�f[_We�iZW`�iW�Va�S�_ahW_W`f
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SUf[h[fk�u�S`V�iW�fdk�fa�W`UagdSYW�Z[_�fa�YWf�gb'�8`V�fZW`�Sf�fZW�`Wjf�@GG�_WWf[`Y�iW�_Sk�

eSk� tF]Sk%� V[V�ZW�SUZ[WhW�fZ[e�YaS^7�u�Oag�]`ai%� US`�iW�WjbS`V�a`�[f%� [e�[f�ef[^^�[`�bdaYdWee%�

Tgf�kag�ZShW�fa�ZShW�ea_WfZ[`Y�kag�US`�_WSegdW'� Oag�]`ai�fa�eSk%� ZW�i[^^�bSdf[U[bSfW�fZdWW�

agf�aXX[hW�f[_We�ad'''�fZWk�i[^^�TW�ST^W�fa'''iZSfWhWd'� MZW`�dWbadf[`Y�f[_W�Ua_W�Sdag`V�@ �Va�

`af�X [^^�agf�S�dWbadf�USdV�Xa d �fZaeW�efgVW`fe'� @ �id[fW�S�bSdSYdSbZ�Xa d �_k�ebWU[S^�`WWVe�][Ve�

S`V�[`Xad_� fZW�bSdW`fe� [`� fZSf�Xad_�a X �Zai�fZW[d�UZ[^V�[e�Va[`Y'

A_rfw�dmjjmuq�rfgq�np_argac�_q�ucjj,� Qfc�dglbq� qclbgle�_�jgrrjc�lmrc�fmkc�gq�`crrcp�

rf_r�dgjjgle�msr�_�pcnmpr�a_pb�dmp�qigjjq�rf_r�k_lw�qncag_j�lccbq�qrsbclrq�ugjj�lmr�k_qrcp,� Kw�

np_argac�f_q�`ccl�rm�dgjj�msr�qcargmlq�m d�rfc�pcnmpr�a_pb�rf_r�_nnjw�rm�rfc�glbgtgbs_j�qrsbclr�

_lb�rm�glbga_rc�_r�rfc�rmn�m d �rfc�pcnmpr�a_pb�rf_r�rfc�qrsbclr�u_q�ml�_�kmbgdgcb�mp�GNN,� G d �rfc�

qrsbclr�gq�lmr�a_n_`jc�m d�ncpdmpkgle�qncagdga� qigjjq�glbga_rcb�ml�rfc�pcnmpr�a_pb�G� qgknjw�

k_pi�L?�&lmr�_nnjga_`jc'�dmp�rfmqc�a_rcempgcq�_lb�glbga_rc�_`mtc�rfc�qr_rsq�m d �rfc� qrsbclr,�

K_pw�H_lc�glbga_rcb�rf_r�qfc�lmu�f_q�dpccbmk�ugrf�rfc�lcu�npmtglag_j�pcnmpr�a_pb�rm�egtc�

rfc� qrsbclr�_�k_pi�_lb�upgrc�uf_rctcp�amkkclrq�qfc�dccjq�_pc�_nnpmnpg_rc�rm�egtc�_�ajc_p�

pcnpcqclr_rgml�m d�rfc�qrsbclróq�npmepcqq,� Gl�0..4�rfc�ep_bgle�qa_jc�af_lecb�_lb�gq�lmu�gl�

jglc�ugrf�rfc�npmtglag_j�pcnmpr�a_pb,� Rfgq�qa_jc�bmcq�lmr�glajsbc�amkkclrq�dmp�qncag_j�lccbq�

qrsbclrq,� Rc_afcpq�ugjj�lccb�rm�`c�esgbcb�gl�fmu�rm�pcnmpr�rfc�npmepcqq�m d�rfcqc� qrsbclrq�gl�

_�kc_lgledsj�u_w�dmjjmugle�rfc�npmacqq�bcqapg`cb�gl�rfc�asppgasjsk�ufgjc�`camkgle�

amkdmpr_`jc�ugrf�rfcgp�mul�np_argacq�ugrf�rfgq�tcpw�gknmpr_lr�r_qi,

Rfc�Jsvspw�Kmbcj

Rfc�Bcn_prkclr�m d�Cbsa_rgml�e_tc�K_pw�H_lc�_�lcu�a_p�rm�r_ic�dmp�_�rcqr�bpgtc�&qcc�

?nnclbgv�@',� Rfgq�a_kc�gl�rfc�dmpk�m d�ngjmrgle�_�npmtglag_j�pcnmpr�a_pb�dmp�rfc�n_qr�dmsp
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wc_pq,� Fcp�qafmmj�u_q�mlc�m d�dmsp�gl�rfc�npmtglac�ngjmrgle�rfgq�lcu�kmbcj,� Rfgq�gq�_�pcnmpr�

gq�dgjjcb�msr�ml+jglc�cjgkgl_rgle�_�jmr�m d�rfc�rcbgmsq�umpi�m d�dgjjgle�msr�ncpqml_j�gldmpk_rgml�

_`msr�c_af�qrsbclr,� Rfgq�lcu�pcnmpr�f_q�rf_r�b_r_�gl�rfc�qafmmjóq�_bkglgqrp_rgml�qwqrck�_lb�

K_pw�H_lc�rwncq�gl�fcp�gldmpk_rgml�aj_qq�`w�aj_qq�_lb�qs`kgrq�fcp�pcnmprq�glrm�rfc�amknsrcp�

qwqrck,� Fcp�pcnmprq�_pc�amk`glcb�ugrf�_jj�mrfcp�rc_afcpqó� pcnmprq�_lb�_�dgl_j�amnw�gq�

npglrcb�_lb�qclr�fmkc�rm�n_pclrq,� K_pw�H_lcóq�gq�rfc�mljw�cjckclr_pw�qafmmj�gl�rfc�

A@TPQ@�ngjmrgle�rfgq�lcu�pcnmpr,� Gr�f_q�emlc�rfpmsef�epmugle�n_glq�_q�ucjj,� Rfc�

qafmmjóq�rcaflmjmew�bgb�lmr�_ju_wq�qsnnmpr�rfc�lsk`cp�m d�rc_afcpq�sqgle�rfc�qwqrck�_r�mlc�

rgkc,� K_pw�H_lc�amkkclrcb�rf_r�qfc�f_b�bgddgasjrw�_r�dgpqr�ufcl�umpigle�dpmk�fmkc�

`ca_sqc�m d�q_dcrw�dc_rspcq�_lb�dgpcu_jjq�rf_r�ucpc�glqr_jjcb�gl�fcp�fmkc�amknsrcp,� K_lw�

rc_afcpq�lmu�npcdcp�rfgq�kcrfmb�m d�pcnmprgle�rm�rfc�mjb�n_ncp�amngcq�rf_r�ucpc�dgjjcb�msr�

k_ls_jjw*�lmu�rf_r�rfc�qwqrck�npm`jckq�f_tc�`ccl�_bbpcqqcb,

Ufcl�rfgq�lcu�npmtglag_j�pcnmpr�a_pb�u_q�dgpqr�glrpmbsacb�G�dcjr�rfpc_rclcb�_lb�

gelmpcb�`w�rfc�npmtglac,� Rfpc_rclcb*� gl�rf_r�fZWk�ucpc�rcjjgle�kc�uf_r�_lb�fmu�rm�bm�

rfgleq�wcr�_e_gl,� Mlc�d_armp�gl�rfc�qsaacqq�m d�msp�ksqga�pcnmpr�u_q�rf_r�gr�u_q�msp�bcqgel,

Gr�u_q�lmr�_�rmn+bmul�cbgar�rf_r�u_q�dmpacb�snml�sq,� Gr�u_q�mspq,� Rfc�lcu�npmtglag_j�

pcnmpr�u_q�lmr,� G�dcjr�gelmpcb�`w�rfc�npmtglac�gl�rf_r�uc�ucpc�lmr�amlqsjrcb�gl�rfc�bcqgel�m d �

rfc�ksqga� qcargml�m d�rfc�pcnmpr,� Uc�f_b�bcqgelcb�_lb�gknjckclrcb�_�np_arga_j�pcnmprgle�

rmmj�_lb�msp�amlrpg`srgmlq�rm�msp�npmdcqqgml�_lb�qafmmj�`m_pb�ucpc�lmr�pcamelgxcb�`w�rfc�

bcn_prkclr,� ?q�_�ksqga�rc_afcp�gl�A_nc�@pcrml�G�dcjr�nmucpjcqq�_lb�sl_`jc�rm�_bbpcqq�rfc�

af_lecq�bcapccb�`w�rfc�Bcn_prkclr�m d�Cbsa_rgml�gl�F_jgd_v,

G�a_ppgcb�qmkc�md�rfcqc�pcqgbs_j�dccjgleq�ugrf�kc�_q�G�kcr�ugrf�K_pw�H_lc�_lb�uc�

qnmic�_`msr�fcp�sqc�m d�rfc�lcu�pcnmpr,� Slrgj�G�kcr�ugrf�K_pw�H_lc�G�f_b�lm�gbc_�fmu�rfc�

pcnmprq�ucpc�gknjckclrcb,� Qfc�gq�rfc�mljw�ksqga�rc_afcp�ugrf�msp�`m_pb�ufm�f_q�ctcl�qccl

K[fheZkY[Z�m_j^� f[hc_ii_ed� e\�j^[� Yefoh_]^j�emd[h*� @khj^[h�h[fheZkYj_ed� fhe^_X_j[Z�m_j^ekj�f[hc_ii_ed*
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rfc�pcnmprq,� G�u_q�qfmaicb�rm�fc_p�rf_r�rfgq�pcnmpr�pcbsacb�rfc�ksqga�k_pi�rm�mlc�jcrrcp�

ep_bc,� G�dcjr�jgic�G�f_b�hsqr�`ccl�`jmul�`_ai�rm� /765,� G�amsjblór�`cjgctc�rf_r�_jj�rfc�umpi�

uc�f_b�bmlc�f_b�`ccl�cp_qcb,� K_pw�H_lc�u_q�osgai�rm�pc_qqspc�kc�rf_r�_jj�u_q�lmr�jmqr,�

Ctcl�rfmsef�qfc�f_q�rm�egtc�hsqr�mlc�jcrrcp�ep_bc�S`V�qfc�f_q�rm�egtc�k_piq�gl�Lmtck`cp�

qfc�f_q�pmmk�rm�k_ic�fcp�mul�_lcabmr_j�amkkclrq�_`msr�c_af�afgjb�_lb�_`msr�fcp�npmep_k�

&Dgespc� /1',� Qfc�a_l�gldmpk�n_pclrq�rf_r�gl�Lmtck`cp�lmr�_jj�qigjjq�f_tc�`ccl�_qqcqqcb�_lb�

rfc�mrfcpq�ugjj�`c�amtcpcb�gl�rfc�snamkgle�pcnmprq,� Qfc�a_l�_jqm�egtc�rfck�qncagdgaq�_`msr�

uf_r�gq�f_nnclgle�ugrf�fcp�npmep_k,� Qfc�_qqspcb�kc�rf_r�fcp�amkkclrq�egtc�fcp�rfc�

dpccbmk�rm�_bbpcqq�_lw�amlacplq�qfc�k_w�f_tc�ugrf�_�qrsbclr�_lb�rm� gldmpk�n_pclrq�m d�

gldmpk_rgml�rf_r�ugjj�`c�t_js_`jc�rm�rfck,

GWho�DWd[

Oag�ZShW�fa�Y[hW�fZW_�a`W�_Sd]�S`V�Xa d �fZW�dWef�fZW�dWbadf�Y[hWe�kag�S�UZS`UW�fa�

Ua__g`[USfW�iZSf�kag�SdW�Va[`Y�iZ[UZ� [e�YaaV'� Oag�US`�Y[hW�ebWU[X[U�[`Xad_Sf[a`�STagf�

fZ[`Ye�kag�SUfgS^^k�efgV[WV�i[fZ�fZW�UZ[^VdW`�S`V�fSgYZf'� @ �US`�bgf�[`�cg[fW�S�XWi �iadVe�[`�

fZW�ebSUW�bdah[VWV'� @ �ZShW�daa_�Xa d �STagf�W[YZf�^[`We�a X �*)�fa� *+�Xa`f'

JZW�`Wi�dWbadf�USdV�dWcg[dWe�fZSf�iW�Y[hW�S� ^af�a X �S`WUVafS^�XWWVTSU]'� MW�Y[hW�S�

^WffWd�YdSVW�Tgf�iW�S^ea�ZShW�S�XS [d^k �^SdYW�ebSUW�Xa d �Ua__W`fe'� @ �S^iSke�Y[hW�Se�_gUZ�

[`Xad_Sf[a`�STagf�iZSf�fZW�Ugdd[Ug^g_�iSe�Se�@ �US`%� fZW�_S[`�Ugdd[Ug^Sd�X[W^Ve�fZSf�iW�

ZShW�TWW`�efgVk[`Y�S`V�fZW`�@ �eSk� t�:a`e[efW`f^k�VW_a`efdSfWe'''�u�8`V�fZW`� fZWk�

UaddWeba`V�fa�_k�8�9�:'� 9gf�@ �fdk�S`V�@X[`V �fZW�bSdW`fe�dWS^^k�Va�^[]W�fZ[e%� SbbdWU[SfW�fZ[e%�

@ �fdk�fa�fW^^�fZW_�iZSf�[f�iSe�iW�efgV[WV'�C[]W�[ X �iW�V[V�GWfWd�S`V�fZW�Ma^X�Xa d �WjS_b^W%� [ X �

iW�V[V�f[_W�hS^gWe�Se�S�bSdf[Ug^Sd�fZWadk�g`[f%� ad�[ X �iW�iWdW�Va[`Y�_ge[U�a X �9WWfZahW`�ad�[ X
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iW�iWdW�Va[`Y�_ge[U�Sdag`V�fZW�iad^V�ad%� iZSfWhWd%� e[`Y[`Y�[`�bSdfe'� @ �fdk�fa�Y[hW�fZSf�

[`Xad_Sf[a`�a`�fZW�dWbadf�USdV�S`V�fZW`�Se�@ �eS[V�@ \g ef�Y[hW�eadf�a X �S�YW`WdS^�Ua__W`f�Xda_ �

fZW�dgTd[U�dWYSdV[`Y�fZW�efgVW`fwe�bdaYdWee'

LkX`[Yj� F[jj[h�AhWZ[UUUUUUU =ecc[dji+�Ljh[d]j^i+H[[Zi

Gki_Y� <

, � CJJ�i[[�WjjWY^[Z

Dgespc� /1

Rfc�ksqga�pcnmpr�_nnc_pq�ml�rfc�q_kc�n_ec�_q�ampc+Dpclaf*�fc_jrf�cbsa_rgml*�

nfwqga_j�cbsa_rgml*� qagclac�_lb�qmag_j�qrsbgcq,� ?jj�m d�rfcqc�qs`hcarq�_nnc_p�gl�rfc�q_kc�

dmpk_r�ugrf�amkkml�fc_bgleq,

Gr�gq�`cjgctcb�rf_r�ugrf�rfc�ngjmrgle�m d �rfgq�npmtglag_j�pcnmpr�a_pb�dmp�rfc�n_qr�dmsp�

wc_pq�gr�ugjj�qmml�`c�gknjckclrcb�gl�_jj�qafmmjq�npmtglac�ugbc,� Ufcl�rfgq�ugjj�f_nncl�gq�

_lwmlcóq�escqq�`sr�msp�qafmmj�`m_pb�f_q�r_icl�qrcnq�rm�npcn_pc�_jj�rc_afcpq�dmp�rfgq�

ctclrs_jgrw,� Rfc�ps`pga�ml�cjckclr_pw�pcnmpr�a_pbq�f_q�`ccl�af_lecb�rm�`c�gl+jglc�ugrf�rfc�

npmtglag_j�pcnmpr�a_pb,� ?q�_�pcqsjr�qm�f_q�rfc�ps`pga�dmp�rfc�dglc�_prq�pcnmpr�a_pbq,� Uc�_pc�

qrgjj�sqgle�msp�glbgtgbs_j�pcnmprq�`sr�glqrc_b�m d �msp�lsk`cpcb*� dgtc+nmglr�ps`pga�uc�f_tc�

af_lecb�rm�_�jcrrcpcb*� dmsp+nmglr�qa_jc,� @cdmpc�rfgq�af_lec�u_q�k_bc�A_rfw*� gl�fcp�pmjc�_q�

amlqsjr_lr*� qclr�msr�_l�ck_gj�_qigle�dmp�msp�glnsr�gl�rfc�umpbgle�m d �rfc�ps`pga,� ?pr�rc_afcpq�

dcjr�qrpmlejw�_`msr�glajsbgle�pcamelgrgml�m d �umpi�bmlc�_q�_�epmsn�_lb�af_lecq�ucpc�k_bc�

rm�_aamkkmb_rc�rfcgp�amlacplq,� Rfc�dmjjmugle�gq�msp�ps`pga�_q�m d�rfc�0..3+0..4�qafmmj�

wc_p,
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Rfc�qrsbclr�amlqgqrclrjw�bckmlqrp_rcq�_afgctckclr�m d�rfc�cvncarcb�jc_plgle�msramkcq�
_bbpcqqcb�bspgle�rfc�asppclr�pcnmprgle�ncpgmb,

Rfc�qrsbclróq�umpi-amlrpg`srgml�qmkcrgkcq�cvaccbq�rfc�npmep_k�cvncar_rgmlq,

@ Rfc�qrsbclr�bckmlqrp_rcq�_afgctckclr�m d�kmqr�m d�rfc�cvncarcb�jc_plgle�msramkcq�
_bbpcqqcb�bspgle�rfc�asppclr�pcnmprgle�ncpgmb,

Rfc�qrsbclróq�umpi-amlrpg`srgml�kccrq�npmep_k�cvncar_rgmlq,

Rfc�qrsbclr�bckmlqrp_rcq�_afgctckclr�m d �qmkc�m d�rfc�cvncarcb�jc_plgle�msramkcq�
_bbpcqqcb�bspgle�rfc�asppclr�pcnmprgle�ncpgmb,

Rfc�qrsbclróq�umpi-amlrpg`srgml�bgqnj_wq�qmkc�npmep_k�cvncar_rgmlq,

B Rfc�qrsbclr�p_pcjw�bckmlqrp_rcq�_afgctckclr�m d�rfc�cvncarcb�msramkcq�_bbpcqqcb�
rfc�asrfc�asppclr�pcnmprgle�ncpgmb,

Rfc�qrsbclróq�umpi-amlrpg`srgml�bmcq�lmr�kccr�npmep_k�cvncar_rgmlq,

Dgespc� /2

M d�amlacpl�rm�kc�ugrf�rfgq�lcu�ps`pga�gq�rfc�jcrrcpgle�qwqrck,� G�dc_p�rf_r�qrsbclrq�

_lb�n_pclrq�ugjj�gelmpc�rfc�bcqapgnrgml�m d �rfc�ps`pga�_lb�jmmi�_r�rfc�jcrrcpq�_q�_�

pcnpcqclr_rgml�m d�pcqsjrq�`_qcb�ml�rfc�mjb�qa_jcq�m d�?�`cgle�7.+/..�_lb�@�6.+7.�_lb�qm�ml,�

Gd �_�afgjb�ucpc�rm�pcacgtc�_�B�rfcgp�n_pclrq�k_w�jmmi�_r�rf_r�_lb�rfgli�îRf_róq�lm�qm�`_b,�

Rfcwópc�npcrrw�ajmqc�rm�n_qqgle,ï� Gl�d_ar*� _�B�gq�lmr�qm�emmb,� ? �B�bmcq�lmr�kccr�rfc�

npmep_k�cvncar_rgmlq,� Gl�rfgq�pce_pb*�rfcw�_pc�amppcar�gróq�lmr�fmncjcqq�_lb�rfgq�gq�ufcpc�rfc�

_lcabmr_j�amkkclrq�pcgldmpac�rfc�rc_afcpóq�ct_js_rgml,� N_pclrq�ugjj�rfcl�`c�_u_pc�m d�

af_lecq�rf_r�_pc�pcosgpcb�dmp�rfcgp�afgjb�rm�kccr�rfc�npmep_k�cvncar_rgmlq�_lb�_afgctc�_�

fgefcp�jctcj�m d�qsaacqq,� Amlacplq�pce_pbgle�rfc�jcrrcpcb�ps`pga�ucpc�qf_pcb�`w�_jj,� K_pw�

H_lc�u_q�_`jc�rm�pcnmpr�n_pclr�pcqnmlqc�dpmk�fcp�cvncpgclac,
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=Wheb�;dd

JZW�Xagd�ba[`f�eUS^W�iag^V�`af�TW�Se�YaaV�Se�agd�X[hW �TWUSgeW�bSdW`fe�i[^^�TW�

^aa][`Y�Xa d �fZSf�8�S`V�8�iag^V�TW�WjW_b^Sdk�S`V�@ �Va�`af�Y[hW�fZSf�g`^Wee�fZWk�SdW�hWdk�

WjW_b^Sdk'� Ia%� fZW�_S\ad[fk�a X �_k�efgVW`fe%� iZa�SdW�hWdk�YaaV�efgVW`fe%� iZa�Va�hWdk�iW^^�

[`�_k�daa_%� iZa�Y[hW�_W�WhWdkfZ[`Y�fZSf�@ �Se]%� iag^V�TW�Ua`e[VWdWV�S�9'� 8`V�bSdW`fe�SdW�

`af�Ya[`Y�fa�^[]W�fZSf'� JZWk�iS`f�fZW[d�UZ[^VdW`� fa�ZShW�S^^�8e'� 9affa_� ^[`W%� TWUSgeW�^[]W�

kag�eSk�fZWkwdW�Ya[`Y�fa�SeeaU[SfW�fZSf�8�i[fZ�S�_Sd]�`af�i[fZ� fZW�dgTd[U'� @ wV �^[]W�fa�eWW�fZW�

`g_TWde%� [ X �iW�Uag^V�Ya�TSU]�fa�fZW�`g_TWde'''�WhW`�* + �,�-�[`efWSV�a X �8�9�:�;'

=Wj^o

MW^^�fZW�8�9�:�;'� MW�fd[WV�fa�efSk�U^WSd�a X �fZSf�S`V�]WWb�`g_TWde�Tgf�Xa d �

Ua`f[`g[fk�[`� fZW�TaSdV�[f�iSe�dWcgWefWV�iW�Ya�i[fZ�fZSf�ea�iW�V[V'� @ �Va` wf�fZ[`]�fZSf�i[^^�

UZS`YW�S`kf[_W�eaa`'� JZW�TaSdV�[e�\g e f�fdk[`Y�fa�bdWbSdW�fWSUZWde�Xa d �fZW�WhW`fgS^�geW�a X �

fZW�bdah[`U[S^�dWbadf�USdV'� @ f we�_k�g`VWdefS`V[`Y�fZSf�fZ[e�dgTd[U�[e�fZW�eS_W�Se� fZW�

bdah[`U[S^�a`W'

GWho�DWd[

MZW`�iW�iW`f�fa�fZW�`g_TWde�[f�iSe�ea_WfZ[`Y�g`XS_[^[Sd�fa�fZW�bSdW`fe�S`V�ea�

Xagd�[e�<jUW^^W`f�S`V�X[hW �[e�eZag^V�TW�[`� fZW�`Wjf�YdSVW&`a�bdaT^W_'� =[`W%� fZSfwe�iZSf�[f�

_WS`e'� 9gf�iZW`�kag�geW�S`�8'''S`V�fZW�UZ[^V'''fZW�afZWd�fWSUZWde�SdW�fZW�eS_W�iSk%� ^afe�a X �

8e''''� [ f we�\g ef�S�hWdk�a^V�XSeZ[a`WV�8'� Oagd�YaaV�efgVW`f�YWfe�S`�8%�kagd�ShWdSYW�efgVW`f�

iZa�fd[We�YWfe�S�9�S`V�ea�a`'� 8e�XS d �Se�@ �US`�fW^^�WhWdkTaVkwe�S�g`[hWdeS^�dWeba`eW%� fZ[e

K[fheZkY[Z�m_j^� f[hc_ii_ed� e\�j^[� Yefoh_]^j�emd[h*� @khj^[h�h[fheZkYj_ed� fhe^_X_j[Z�m_j^ekj�f[hc_ii_ed*
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dWfgd`�fa�fZWeW�^WffWde�ZSe�TWW`�bae[f[hW�Tgf�fdSV[f[a`S^'�GSdW`fe�eWW_WV�fa�TW�S� ^[ff^W�_adW�

[`ha^hWV�[`�fZ[e�TWWSgeW�[f�_WS`e�_adW�fa�fZW_'� Oag�]`ai�SYS[`%� TWUSgeW�WhWdkTaVk�fZ[`]e�

STagf�S`�8� fZW�eS_W�iSk'� @ �Uag^V�ZShW�Y[hW`�S�UZ[^V�S�,$�ad�S�-�S`V�fZWk�iag^V�ZShW�

fZagYZf%� '''� tF]Sk%�YaaV%�u�Tgf�`ai%� [ X �@ �Y[hW�S�9�Se�Ua_bSdWV�fa�S`�8�ea_Wf[_We�@ �Va�ZShW�

bSdW`fe�eSk%� tJZWk�wdW�YWff[`Y�8e�[`�afZWd�fZ[`Ye'� MZk�SdW`�wf�fZWk�YWff[`Y�S`V�8� [`� fZ[e7�ï�ad�

'''kWSZ''�8�\g ef�eWW_e� fa�_W%� eWW_e�fa�_WS`�_adW�fa�fZW�bSdW`fe'

Ufcl�G�upmrc�rfc�dgpqr�bp_dr�m d �rfgq�rfcqgq�gr�u_q�Dc`ps_pw�0..4,� G�f_b�pcnmpr�a_pbq�

bsc�dmp�33.�qrsbclrq�_r�rfc�clb�m d�rfc�kmlrf,� G�rmmi�rgkc�dpmk�mlc�m d �kw�ksqga�aj_qqcq�

ugrf�ep_bcq�dmsp�rm�qgv�_lb�f_b�rfck�dgjj�msr�rfcgp�ncpqml_j�gldmpk_rgml,� G�rfcl�rmmi�rgkc�

dpmk�rfc�aj_qq�_lb�cvnj_glcb�rfc�ps`pga,� Rfgq�gq�_�np_argac�rf_r�A_rfw�_jqm� dmjjmucb�ufcl�

qfc�u_q�gl�_�rc_afgle�nmqgrgml,� G�rmjb�kw�qrsbclrq�rf_r�G�u_lrcb�_jj�m d �rfck�rm�ecr�?q�mp�@q�

_lb�rf_r�rfcw�ucpc�_jj�a_n_`jc�m d�_afgctgle�rfcqc�jctcjq�m d �qsaacqq,� G�cvnj_glcb�uf_r�u_q�

kc_lr�`w�c_af�m d�rfc�ps`pga�jctcjq�_lb�uf_r�rfcw�umsjb�f_tc�rm�bm�rm�gknpmtc�rfcgp�k_pi�gd �

rfcw�rfmsefr�rfcw�kgefr�`c�_afgctgle�_�jmucp�jctcj�k_pi,� Rfgq�eclcp_rcb�_�jmr�m d �bgqasqqgml�

gl�aj_qq�ugrf�qmkc�afgjbpcl�_qigle�-%U f_r�bm�wms�f_tc�rm�`c�jgic�rm�ecr�_l�D=ï� Gróq�bgddgasjr�

dmp�rfck�rm�ep_qn�rm�amlacnr�rf_r�rfc�jcrrcpcb�ps`pgaq�bm�lmr�f_tc�rp_bgrgml_j�t_jscq,� G�

qsnnmqc�rfgq�ugjj�af_lec�gl�rgkc*�_q�bgb�rfc�slbcpqr_lbgle�m d �qrsbclrq�ugrf�rfc�dgpqr�af_lecq�

rm�ps`pgaq�dpmk�rp_bgrgml_j�lskcpga_j�ep_bcq,� ?�nmqgrgtc�af_lec�rf_r�maasppcb�_drcp�rfcqc�

bgqasqqgmlq�u_q�gknpmtcb�jctcjq�m d �n_prgagn_rgml�gl�qs`qcosclr�aj_qqcq�dpmk�qmkc�qrsbclrq�

ufm�f_b�lmr�`ccl�ncpdmpkgle�ucjj�c_pjgcp,� Rfgq�pcgldmpacb�rfc�amlacnr�rf_r�gd �qrsbclrq�

gkbcpqr_lb�fmu�rfcw�_pc�k_picb�rfcw�ugjj�umpi�rm�kccr�rfc�msramkcq�qcr�`w�rfcgp�rc_afcpq,

G�u_q�qspnpgqcb�pcaclrjw�gl�kw�lcu�qafmmj�rm�`c�_qicb�rm�qs`kgr�kw�ct_js_rgml�dmp�

mljw�mlc�m d �kw�00�aj_qqcq�gl�rfc�q_kc�k_llcp�_q�K_pw�H_lc,� Mlc�m d�kw�Ep_bc�4�rc_afcpq�

gq�ngjmrgle�wcr�_lmrfcp�pcnmpr�a_pb,� G�u_q�_qicb�rm� qs`kgr�mlc�jcrrcp�ep_bc�dmp�c_af�afgjb

K[fheZkY[Z�m_j^� f[hc_ii_ed� e\�j^[� Yefoh_]^j�emd[h*� @khj^[h�h[fheZkYj_ed� fhe^_X_j[Z�m_j^ekj�f[hc_ii_ed*
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sqgle�rfc�pctgqcb�?�@�A�B�ps`pga,� Ufcl�G�kclrgmlcb�rm�rfc�aj_qqpmmk�rc_afcp�rf_r�G�qfmsjb�

`c�_`jc�rm�k_ic�amkkclrq�pce_pbgle�kw�npmep_k�_lb�c_af�qrsbclr�fc�pcnjgcb*�îWcq*�wms�

qfmsjb�`sr�rfc�qwqrck�umlór�_jjmu�gr�wcr,ï� Rfc�amknpmkgqc�rf_r�rfc�qafmmj�f_q�amkc�sn�

ugrf�gq�rf_r�G�e_tc�rfc�aj_qqpmmk�rc_afcp�mlc�jcrrcp�ep_bc�rm�nsr�ml�fgq�pcnmpr�`sr�G�_jqm�

qs`kgrrcb�kw�ksqga�pcnmpr�a_pb�ugrf�kw�qgv�k_piq�_lb�amkkclrq,� G�bgblór�kglb�bmgle�

`mrf�`sr�G�u_q�_dp_gb�rf_r�n_pclrq�umsjb�jmmi�_r�rfc�k_pi�ml�fgq�pcnmpr�_lb�lmr�ctcl�jmmi�_r�

rfc�amknjcrc�pcnmpr�rf_r�u_q�_jqm�rfcpc,

Rfpmsef�rfc�bctcjmnkclr�m d�msp�ksqga�pcnmpr�a_pb�_lb�K_pw�H_lcóq�ngjmrgle�m d�rfc�

npmtglag_j�cjckclr_pw�pcnmpr�a_pb*�uc�f_tc�amkc�rm�_nnpcag_rc�rfc�t_jsc�m d �mlemgle�

_qqcqqkclr�rm� qsnnmpr�rfc�ct_js_rgmlq�rf_r�_nnc_p�ml�rfc�pcnmprq�qclr�fmkc�rm�rfc�n_pclrq,�

K_glr_glgle�npmncp�pcampbq�m d�mlemgle�qrsbclr�npmepcqq�fcjnq�sq�ugrf�msp�r_qi�m d�amkngjgle�

_�dmpk_rgtc�ct_js_rgml�_lb�_jqm�qcptcq�rm� qsnnmpr�msp�dglbgleq�gd �_�n_pclr�lccbq�

amldgpk_rgml�m d�msp�dglbgleq,� Uc�_pc�lmu�`crrcp�npcn_pcb�ufcl�rfc�rgkc�dmp�pcnmpr�a_pbq�

pmjcq�_pmslb�_lb�uc�f_tc�rfc�cvncpgclac�_lb�bmaskclr_rgml�rm�qsnnmpr�msp�bcagqgmlq,� Uc�

lm�jmlecp�dccj�_q�rfmsef�uc�_pc�nsjjgle�k_piq� dpmk�rfc�_gp,� Gr�npm`_`jw�qmslbq�_q�rfmsef�

uc�bgblór�iccn�pcampbq�`cdmpc�`cgle�glrpmbsacb�rm�_srfclrga�_qqcqqkclr�_lb�rf_r�gq�lmr�rfc�

a_qc,� Uc�_jj�f_b�pcampbq�gl�msp�nj_l�`mmiq�`sr�rfcw�ucpc�p_rfcp�_p`grp_pw�ugrf�_jkmqr�lm�

qrsbclr�glnsr,� G�a_l�pca_jj�rpwgle�rm�amlbsar�rcqrq�`cdmpc�rfc�pcnmpr�a_pbq�ucpc�bsc�qm�G�

umsjb�f_tc�qmkcrfgle�gl�kw�pcampbq�`sr�kmqr�m d�kw�k_piq�ucpc�`_qcb�ml�kw�m`qcpt_rgmlq�

m d�uf_r�qrsbclrq�bgb�gl�kw�aj_qqcq�_lb�G�_qqgelcb�_�ep_bc�rm�kw�m`qcpt_rgmlq�_q�ucpc�rfmqc�

m d �kw�n_prlcpq,� Uc�_jj�_bkgr�rf_r�`cdmpc�uc�`ca_kc�gltmjtcb�ugrf�rfc�ngjmr�epmsn�_jkmqr�

_jj�m d �msp�k_piq�ucpc�`_qcb�ml�msp�m`qcpt_rgmlq,

G�umsjb�f_tc�`ccl�f_pb+npcqqcb�fmuctcp�rm�bcdclb�kmqr�m d�rfc�k_piq�G�f_b�

pcampbcb�gl�kw�nj_l�`mmi�`ca_sqc�G�f_b�lm�qncagdga�apgrcpg_�dmp�_lw�m d �rfmqc�k_piq,� Lmu*
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rf_r�f_q�af_lecb,� G�ilmu�ufw�G�f_tc�rfc�k_piq�gl�kw�pcampbq�rf_r�_pc�rfcpc,� G�ilmu�uf_r�_�

qrsbclr�bgb�mp�bgb�lmr�bm�rm�_afgctc�_�k_pi*�_lb�G�a_l�cvnj_gl�rfmqc�m`qcpt_rgmlq�rm�_lwmlc�

ufm�_qiq*�cqncag_jjw�rfc� qrsbclr,

N_pclr�Pcqnmlqc

Rc_afcpq�lmu�f_b�_�bgpcar�jglc�m d �amkkslga_rgml�ugrf�n_pclrq,� Rc_afcpq�lm�jmlecp�

f_b�rm�n_qq�kcqq_ecq�ml�rfpmsef�aj_qqpmmk�rc_afcpq�rm�`c�glajsbcb�ml�rfcgp�pcnmpr�a_pbq,�

Uc�f_b�rf_r�_`gjgrw�mspqcjtcq,� Mlc�rfgle�rf_r�G�lmrgacb�_`msr�n_pclr�pcqnmlqc�rm�rfgq�pcnmpr�

a_pb�u_q�glapc_qcb�glrcpcqr�dpmk�rfc�n_pclrq�gl�rfcgp�afgjbóq�npmepcqq,� Ufcl�uc�ucpc�sqgle�

rfc�mjb�pcnmpr�a_pb�rf_r�mljw�e_tc�mlc�k_pi�dmp�npmepcqq�_lb�qigjj�bctcjmnkclr�G�q_u�tcpw�

dcu�n_pclrq�_r�N_pclr+Rc_afcp�glrcptgcuq,� Snml�sqgle�rfc�lcu�pcnmpr�a_pb�G� dmslb�rf_r�G�

f_b�_�qrc_bw�qrpc_k�m d�n_pclrq�bspgle�glrcptgcu�qcqqgmlq,� Rfcw�u_lrcb�rm�ilmu�uf_r�qigjjq�

ucpc�`cgle�r_sefr�_lb�ucpc�maa_qgml_jjw�qccigle�aj_pgdga_rgml�_`msr�_lcabmr_j�amkkclrq�

rf_r�ucpc�k_bc,� Qmkcrgkcq�rfcw�ucpc�rfcpc�`ca_sqc�G�f_b�pcoscqrcb�_l�glrcptgcu�rm�

bgqcsqq�cmlcckq�G�f_b�pce_pbgle�rfcgp�cfgjb�mp�rm�bgqasqq�dsrspc�ksqgc_j�mnnmprslgrgcq�rf_r�G�

rfmsefr�umsjb�`c�pcu_pbgle�dmp�rfcgp�afgjb,� Ugrf�rfc�lcu�pcnmpr�n_pclrq�ilcu�rf_r�rfcw�

qfmsjb�`c�qnc_igle�ugrf�kc�_`msr�rfcgp�afgjbóq�ksqga�npmepcqq�_lb�lmr�rfc�aj_qqpmmk�

rc_afcp,

Rfgq�lcu�qwqrck�m d�pcnmprgle�_jjmucb�sq�rm�k_ic�cmkkclrq�_`msr�msp�npmep_k*�

uf_r�uc�f_b�amknjcrcb�_lb�uf_r�uc�umsjb�umpi�ml�gl�rfc�dsrspc,� Uc�amsjb�egtc�_q�ksaf�

bcr_gj�_q�uc�jgic�mp�_q�eclcp_j�_q�îUcjj�bmlc�ï� Rfc�afmgac�u_q�mspq�_lb�rfc�dccjgle�u_q�qm�

q_rgqdwgle,� F_tgle�n_pclrq�amkc�rm�kccr�ugrf�kc�u_q�ep_rgdwgle�_q�ucjj,� Dgl_jjw�G�u_q�

ecrrgle�rm�ilmu�rfck�_lb�fcjn�rfck�ugrf�rfcgp�afgjbóq�bctcjmnkclr,� Rfc�jglcq�m d
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amkkslga_rgml�ucpc�mnclgle�sn,� ?nn_pclrjw�rfc�rp_ddga�_r�kw�bmmp�u_q�fc_tgcp�rf_l�_r�rfc�

mrfcpq�`sr�rfcpc�u_q�glrcpcqr�dpmk�rfc�n_pclrq,� A_pmj�?ll�kclrgmlcb�rf_r�qfc�bmcq�lmr�qcc�

k_lw�n_pclrq�_r�_jj*�ufgjc�A_rfw�_lb�K_pw�H_lc�glbga_rcb�rf_r�rfcw�kmqrjw�qcc�n_pclrq�ufm�

oscqrgml�ufw�rfcgp�afgjb�bgb�lmr�ecr�rfc�fgefcqr�k_pi,� Uc�_jj�qcc�n_pclrq�ugrf�rfmqc�

oscqrgmlq�`sr�_r�jc_qr�lmu�uc�f_tc�pcampbq�m d �msp�_qqcqqkclrq�rm�qsnnmpr�rfc�ct_js_rgmlq,

G�pckck`cp�rfc�dgpqr�rgkc�G�f_b�rm�dgjj�msr�msp�ksqga�pcnmpr�a_pbq,� G�f_b�

_nnpmvgk_rcjw�2..�qrsbclrq�_r�rfc�rgkc�_lb�gl�rfc�npctgmsq�wc_p�G�f_b�rm�ufgrrjc�kw�

ct_js_rgmlq�bmul�rm�rum�jcrrcp�ep_bcq�_lb�n_qq�rfck�ml�rm�rfc�aj_qqpmmk�rc_afcp,� ?jrfmsef�

dgjjgle�msr�rfc�glbgtgbs_j�pcnmprq�u_q�rgkc�amlqskgle�gr�qcckcb�d_qrcp�rm�kc�rf_l�rfc�mjb�

qwqrck�m d �amlbclqgle�ctcpwrfgle�glrm�rum�jcrrcpq,� Rfc�qs`bgtgqgml�m d�a_rcempgcq�_jjmucb�

kc�rm� qrpc_kjglc�kw�npmacqq�m d �ct_js_rgml�_lb�q_w�uf_r�G�u_lr�rm� q_w,� ?q�G�kclrgmlcb�

c_pjgcp*�ufcl�G�amlbsar�_qqcqqkclrq�ugrf�kw�qrsbclrq�G�ep_bc�rfck�sqgle�rfc�q_kc�ps`pga�

qa_jc�rf_r�_nnc_pq�ml�rfc�pcnmpr�a_pb,� /�k_glr_gl�pcampb�m d�rfc�_qqcqqkclrq�gl�kw�nj_l�`mmi�

_lb�_tcp_ec�rfmqc�k_piq�ml�rfc�pcnmpr�a_pb,� Qncagdga�npmhcar�mp�qigjj�k_piq�_pc�_tcp_ecb�dmp�

qigjj�bctcjmnkclr�_lb�rfc�afcaijgqrq�_lb�aj_qq�k_piq�_pc�_tcp_ecb�dmp�rfc�n_prgagn_rgml�

a_rcempw,� @_qcb�ml�rfc�pcampbq�rf_r�G�lmu�k_glr_gl�/�a_l�amkkclr�rm�n_pclrq�_`msr�_pc_q�

ufcpc�gknpmtckclr�gq�lccbcb�_lb�ufcpc�qrpclerfq�cvgqr,� G�rpsjw�dglb�rfgq�kmpc�cddgagclr�

rf_l�n_qqgle�rfc�`sai�ml�rm�rfc�aj_qqpmmk�rc_afcp,

Qrsbclr�Pcqnmlqc8�?�Qrcn�Rmu_pb�Mulcpqfgn�_lb�Cknmucpkclr

Mlc�m d �rfc�`cqr�rfgleq�rf_r�f_q�amkc�dpmk�rfgq�cvncpgclac�gq�rfc�cknmucpkclr�md�

kw�qrsbclrq,�Bcqgelgle�rfc�lcu�pcnmpr�a_pb�u_q�_l�gknmpr_lr�r_qi�dmp�msp�epmsn�`sr�gr�

u_qlór�grq�k_gl�em_j,� Msp�npgk_pw�nspnmqc�u_q�rm�cvnjmpc�_srfclrga�_qqcqqkclr�qrp_rcegcq,
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Gl�rfc�npmacqq�m d �rfc�umpi�uc�ucpc�bmgle�ugrf�rfc�ngjmr�epmsn�uc�_jj�lmrgacb�msp�qrsbclrq�

`camkgle�kmpc�cle_ecb�gl�aj_qq,� Uc�f_b�_jj�`ccl�rc_afgle�gl�_�tcpw�rp_bgrgml_j�k_llcp*�

ksaf�rfc�u_w�uc�f_b�`ccl�r_sefr�mspqcjtcq,� Uc�ucpc�rfc�cvncprq�_lb�uc�gkn_prcb�msp�

gldmpk_rgml�rm�rfc�afgjbpcl,� Uc�cvncarcb�rf_r�`w�n_prgagn_rgle�gl�aj_qq�rfcw�umsjb�_`qmp`�

rfc�gldmpk_rgml�_lb�`camkc�`crrcp�ksqgag_lq�`w�dmjjmugle�msp�cv_knjc,� Ksaf�m d�rfc�

ksqga�jc_plcb�gl�msp�aj_qqcq�u_q�r_sefr�`w�pmrc�ugrf�jgrrjc�cvnjmp_rgml�`w�qrsbclrq�m d �uf_r�gr�

r_icq�rm�k_ic�ksqga,� Gr�bmcq�qcck�_�fgr�gpmlga�rf_r�rfgq�u_q�rfc�kcrfmb�m d�rc_afgle�rfgq�

qs`hcar�dmp�qm�jmle,� Gr�qcckq�rm�kc�rf_r�kmqr�ksqgag_lq�_pc�bmcpq,� Uc�bmlór�qgr�qrgjj�_lb�

u_gr�dmp�rfc�ksqga�rm�amkc�rm�sq9�uc�k_ic�gr�f_nncl,� Ufw�bgb�uc�lmr�pc_jgxc�c_pjgcp�rf_r�

msp�qrsbclrq�umsjb�jc_pl�`cqr�`w�cvnjmpgle*�_qigle*�_lb�bmgle�dmp�rfckqcjtcq,

Rf_r�gq�lmr�rm� q_w�rf_r�pmrc�jc_plgle�dmp�qmkc�qigjjq�gl�_�ksqga�aj_qq� gq�msr�m d�nj_ac,�

Glbccb*�rfcpc�gq�lm�`crrcp�u_w�rm�rc_af�_�qmle�rm�wmsle�afgjbpcl�rf_l�`w�pmrc,� Rfcw�ecr�rm�

fc_p�_lb�rpw�rm�cksj_rc�_�emmb�cv_knjc�m d�gl+rslc�qglegle,� Rfgq�gq�rfc�m`tgmsq�u_w�rm�rc_af�

rfgq�qigjj,� @sr�uf_r�m d�rfc�mrfcp�qigjjq�gl�_�ksqga�aj_qq=� Uf_r�_`msr�amknmqgrgml*�

gknpmtgq_rgml�_lb�_nnpcag_rgml=� ?pc�rfcqc�qigjjq�`cqr�r_sefr�`w�pmrc=� Gl�kw�mnglgml*�lmr�_r�

_jj,� Qrsbclrq�ksqr�`c�egtcl�rfc�mnnmprslgrw�rm�k_ic�rfcgp�mul�ksqga�_lb�jc_k�dpmk�rfcgp�

kgqr_icq�_lb�rfc�cvncpgclacq�m d�mrfcpq,� Rfgq�gq�ufcpc�rfc�qgelgdga_lr�af_lecq�ucpc�

m`qcptcb�gl�qrsbclr�`cf_tgmspq�gl�msp�aj_qqcq*� gl�egtgle�mspqcjtcq�ncpkgqqgml�rm�jcr�em�_lb�

egtgle�rfc�qrsbclrq�ncpkgqqgml�rm� qrcn�msrqgbc�rfc�`mv,

Qrsbclrq�qfmsjb�`c�_`jc�rm�rcjj�rfcgp�n_pclrq�fmu�rfcw�_pc�bmgle�gl�_lw�aj_qq,� G d �_�

n_pclr�_qiq�îUf_r�bgb�wms�jc_k�gl�ksqga�aj_qq�rmb_w=ï�/�fmnc�kw�qrsbclrq�a_l�pcqnmlb,�

Af_nnsgq�&0..3'�qseecqrq�rf_r�_qqcqqkclr�qfmsjb�fcjn�qrsbclrq�_lqucp�rfpcc�`_qga�

oscqrgmlq8� Ufcpc�_k�/�emgle=�Ufcpc�_k�/�lmu=�_lb,�Fmu�bm�/�ajmqc�rfc�e_n=� Qrsbclrq�

lccb�rm�ilmu�uf_r�gq�cvncarcb�m d�rfck,� Rfcw�lccb�rm�ilmu�ufcpc�rfcw�qr_lb�gl�pce_pbq�rm

K[fheZkY[Z�m_j^� f[hc_ii_ed� e\�j^[� Yefoh_]^j�emd[h*� @khj^[h�h[fheZkYj_ed� fhe^_X_j[Z�m_j^ekj�f[hc_ii_ed*



52

rfcgp�npmepcqq,� Rfcgp�_qqcqqkclrq�lccb�rm�rcjj�rfck�uf_r�rfcw�lccb�rm�bm�rm�pc_af�_�

qsaacqqdsj�msramkc,

?QQCQQKCLR�DMP�JC?PLGLE8� ML�RFC�U?W-�?R�RFC�E?RC

Dmp�rfc�n_qr�lsk`cp�m d�wc_pq�kw�amjjc_escq�_lb�G�f_tc�`ccl�amlbsargle�_qqcqqkclrq�

Xa d �jc_plgle�glqrc_b�m d�_qqcqqkclrq�m-jc_k gle,� Uc�f_tc�`ccl�bgpcargle�msp�qrsbclrq�_jmle�

rfc�u_w�qm�rfcw�ugjj�_ppgtc�_r�rfc�jc_plgleq�ml�rfcgp�mul,� Jc_fw�cr�_j�&0..3'� qsnnmpr�rfc�

lmrgml�rf_r�ctcpwrfgle�_�afgjb�bmcq�gl�_�aj_qqpmmk�a_l�`c�_qqcqqcb�_lb�_l_jwqcb�rm�

bcrcpkglc�fmu�`cqr�rm�kccr�rfc�lccbq�m d�rfc�qrsbclr,� Rfcw�`cjgctc�rf_r�îGl�_�aj_qqpmmk�rf_r�

sqcq�_qqcqqkclr�rm�qsnnmpr�jc_plgle�rfc�bgtgbc�`cruccl�glqrpsargml�_lb�_qqcqqkclr�`jspqï&n,�

0/',� Rfc�_qqcqqkclr�`camkcq�n_pr�m d�rfc�jc_plgle,

KaA_prfw�&0...'�pcdcpq�rm�rum�rwncq�m d�_qqcqqkclr�îMl�rfc�U_w�_lb�?r�rfc�E_rcï�

&n,� /31�$�06/',� Ml�rfc�U_w�_qqcqqkclrq�_pc�ncpdmpkcb�bspgle�rfc�jc_plgle�npmacqq*� rf_r�

egtc�qrsbclrq�rfc�mnnmprslgrw�rm�cvnjmpc,� ?r�rfc�E_rc�_qqcqqkclrq�_pc�rfmqc�ncpdmpkcb�_r�

rfc�clb�m d �_�jc_plgle�awajc�rm�bcrcpkglc�ufcrfcp�mp�lmr�rfc� qrsbclr�f_q�k_qrcpcb�rfc�qigjjq�

`cgle�r_sefr,

Rfpmsefmsr�rfc�jc_plgle�npmacqq�k_lw�Ml�rfc�U_w�_qqcqqkclrq�qfmsjb�`c�

ncpdmpkcb,� Fmu�gq�rfc�qrsbclr�npmepcqqgle=� Ucpc�rfcw�gltmjtcb�gl�aj_qq�_argtgrgcq�rmb_w�mp�

ucpc�rfcw�kgqqgle�msr�gl�qmkcu_w=� Ucpc�rfcw�qsnnmprcb�gl�rfcgp�jc_plgle�ugrf�nmqgrgtc�

dccb`_ai�_lb�ucpc�rfcgp�glosgpgcq�kcr�`w�rc_afcpq�kmrgt_rcb�rm�fcjn�rfck�epmu=� Rfc�

dccb`_ai�rm�qrsbclr,�Ml�rfc�U_w�qfmsjb�glajsbc�_�jmr�m d�nmqgrgtc�pcgldmpackclr�_lb�

clamsp_eckclr�qm�rfc�qrsbclr�ugjj�ecr�rm�rfc�e_rc,
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Ufgjc�umpigle�ugrf�rfc�ngjmr�epmsn�G�u_q�rc_afgle�Tgqs_j�?pr�gl �ep_bcq�dmsp�rm�qgv,�

Uc�f_b�_�epmsn�kccrgle�_drcp�_l�_pr�aj_qq�ufcpc�_�qrsbclr�_qicb�kc�_`msr�bmgle�_�npmhcar�

dmp�fmkcumpi�`ca_sqc�rfcw�f_b�kgqqcb�_�aj_qq�_lb�bgblór�u_lr�rm�jmqc�rfc�k_pi�dmp�rfc�

npmhcar,� G�rmjb�rfc�qrsbclr�rf_r�rfc�clrgpc�npmhcar�u_q�umpicb�ml�gl�aj_qq�_lb�rfcpcdmpc�qfc�

umsjb�lmr�`c�pcqnmlqg`jc�dmp�rfc�npmhcar�`ca_sqc�qfc�u_q�lmr�npcqclr�dmp�rfc�glqrpsargml,

Qfc�u_q�_�lcu�qrsbclr�rm�kw�qafmmj�_lb�G�rfmsefr�_qqcqqkclrq�ucpc�amlbsarcb�bgddcpclrjw�

gl�fcp�j_qr�qafmmj,� Kw�dccjgleq�ucpc�qsnnmprcb�`w�rfc�_pr�rc_afcpq�gl�rfc�epmsn�ufcl�G�

bcqapg`cb�rfgq�qgrs_rgml�rm�rfck,� Rfcw�ucpc�_�jgrrjc� qspnpgqcb�`w�rfc�qrsbclróq�pcoscqr�_lb�

bcrcpkglcb�rf_r�fcp�j_qr�rc_afcp�ksqr�f_tc�`ccl�rc_afgle�rm�npmbsar�lmr�npmacqq,� Gl�mrfcp�

umpbq*�fcp�j_qr�rc_afcp�u_q�_qqcqqgle�?r�rfc�E_rc�_lb�lmr�Ml�rfc�U_w,

?jjmugle�qrsbclr�gltmjtckclr�gl�rfc�jc_plgle�npmacqq�egtcq�rfck�_�qclqc�m d�

mulcpqfgn�m d�rfcgp�jc_plgle,� Rfc�b_wq�m d �rfc�rc_afcp�bgqqckgl_rgle�gldmpk_rgml�rm�rfc�

qrsbclrq�_lb�rfck�_`qmp`gle�rfc�ilmujcbec�jgic�k_ega_j�qnmlecq�qfmsjb�`c�mtcp,� G�ilmu�

rfcw�_pc�dmp�_lwmlc�ufm�rmmi�n_pr�gl�rfgq�ngjmr�epmsn,� U cótc�lmrgacb�rf_r�msp�qrsbclrq�_pc�

kmpc�cle_ecb�gl�npmacqq,� Rfcw�_pc�_qigle�kmpc�oscqrgmlq�_lb�rfcw�_pc�rp_lqdcppgle�qigjjq�

_jpc_bw�k_qrcpcb�rm�lcu�umpi,� Rfgq�gq�rfc�kmqr�pcu_pbgle�_qncar�m d �kw�gltmjtckclr�ugrf�

rfc�ngjmr�epmsn,� G�bgblór�pc_jgxc�rf_r�ufcl�G�qgelcb�sn�rm�jc_k �fmu�rm�amlbsar�`crrcp�

_qqcqqkclrq�kw�qrsbclrq�umsjb�pcacgtc�rfc�`geecqr�pcu_pb,� Gl�msp�cwcq�rfcw�_pc�rkjw�

cknmucpcb�`w�rfc�npmacqqcq�uc�sqc,

Hmwac

@ �^ahW�fZW�XWWVTSU]�Xda_�fZW�][Ve'� @ \g ef�^ahW�Zai�fZWk�Se]�cgWef[a`'� @ �US`�dW_W_TWd�

[`�_k�X[def�kWSde�a X �fWSUZ[`Y�eSk[`Y�Sf�S�_WWf[`Y%� t@ �iS`f�_k�UZ[^VdW`� fa�fS]W�d[e]e'� ?ai�fa

K[fheZkY[Z�m_j^� f[hc_ii_ed� e\�j^[� Yefoh_]^j�emd[h*� @khj^[h�h[fheZkYj_ed� fhe^_X_j[Z�m_j^ekj�f[hc_ii_ed*
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@ �YWf�fZW_� fa�Se]�cgWef[a`e7�u�Oag�]`ai%� S`V�S`afZWd�fWSUZWd�dWb^k[`Y� t@ �fZ[`]�fZWk�wV �TW�

eUSdWV�fa�VWSfZ�[ X �@ �Se]WV�fZW_�fa�fS]W�S�d[e]'�u�8`V�`ai�@ �^aa]�TSU]�S`V�fZ[`]�fZSfwe�S^^�@ �

iS`fWV�Xda_�fZW�TWY[``[`Y�S`V�`ai�fZWk� pc �Va[`Y�[f'� JZWk� pc�fS][`Y�fZaeW�UZS`UWe'� @ �fZ[`]�

Xa d �_W�fZSfwe�TWW`�fZW�_aef�dWiSdV[`Y�fZ[`Y�[e�fZSf�fZW�][Ve�SdW�Se][`Y�cgWef[a`e'� @ whW�aXfW`�

eS[V�fa�fZW_� tJZWdWwe�`afZ[`Y�ida`Y�i[fZ�S�iW^^�fZagYZf&agf�cgWef[a`'� @ X �kag�Va`wf�]`ai�

ea_WfZ[`Y�@ wV�dSfZWd�ZWSd�kag�SV_[f�fZSf�kag�Va` wf�]`ai�[f�S`V�Se]�fZW�cgWef[a`� fZS`�Ya�a`�

^Wff[`Y�_W�TW^[WhW�fZSf�kag�]`ai�iZSf�kag�wdW�Va[`Y�TWUSgeW�fZW`�iW�S^^�W`V�gb�[`�fdagT^W'� @ �

Ya�a`�fa�iad]�fZSf�kag�ef[^^�US` wf�g`VWdefS`V�S`V�kag�wdW�ef[^^�^SYY[`Y�TWZ[`V'�u�Ia%� @ �^ahW�

fZSf�STagf�[f'� JZSf�fZW�][Ve�SdW�ea�_gUZ�_adW�[`ha^hWV�[`�Se][`Y�cgWef[a`e�S`V�fS][`Y�fZaeW�

UZS`UWe'

=Wj^o

F`W�a X �fZW�WSd^[Wd�bda\WUfe� fZSf�@ �V[V�iSe�fa�fS]W�agf�fZW�^a`Y�eZWWfe�a X �Vaf&_Sfd[j�

bSbWd'� @ �ZSV�fZSf�S`V�@ �iag^V�fS]W�agf�fZW�T[Y�efd[be�S`V�i[fZ�S�dWh[Wi�efSdf[`Y�[`�

IWbfW_TWd%� i[fZ�fZW�+e�i W wV �TdWS]�gb�[`fa�Xagd�ad�X[hW �Ydagbe�S`V�fZWk�ZSV�fa�Ua_baeW�

W[YZf�_WSegdWe�ge[`Y�fZW�eWf�dZkfZ_e%� fZWk�iWdW�a`�fZW�TaSdV�TWUSgeW�[f�iSe�S�dWh[Wi�S`V�

WhWdkTaVk�ZSV�fa�ZShW�S�fgd`�Va[`Y�S�_WSegdW�S`V�kag�Uag^V�SVV�ea^XWYW�fa�[f�Vai`�fZW�

daSV�Tgf�fZW`� fZWk�ZSV�fa�bdSUf[UW�[f�ge[`Y�fZW�dZkfZ_� [`efdg_W`fe'� 8`V�@ �dW_W_TWd�Vgd[`Y�

fZ[e�iZa^W�bdaUWee�fZWk�iWdW�S^^�W`YSYWV'� JZWk�iWdW�SUf[hW^k�Va[`Y�fZ[e'� JZW�ZSV�fZW[d�

_Sd]Wde'� JZWk�ZSV�fZW[d�bSbWde'� JZWk�iWdW�V[eUgee[`Y�[f'� JZWk�iWdW�eSk[`Y� tEa%� iW�V[V`wf�

geW�a`W''S`V�fZSf�ia`wf'''�ï� JZW�iWdW�S^^�[`� fZW[d�^[ff^W�ebafe�S`V�@ �iSe�efS`V[`Y�TSU]�

XWW^[`Y%'''� t@ w_�`af�Va[`Y�S`kfZ[`Y'� @ w_�`af�[`�Xda`f�a X �fZW�U^See'''^[]W�@ w_�`af'''�u�@f�iSe�hWdk�

XadW[Y`�TWUSgeW�fZWk�iWdW�Va[`Y�fZW�iad]'�8`V�fZW`�iW�iag^V�ZShW�S�dgTd[U�S`V�Se�WSUZ

K[fheZkY[Z�m_j^� f[hc_ii_ed� e\�j^[� Yefoh_]^j�emd[h*� @khj^[h�h[fheZkYj_ed� fhe^_X_j[Z�m_j^ekj�f[hc_ii_ed*
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Ydagb�iag^V�bWdXad_�fZW�afZWde�iag^V�eSk� tMW^^%� @ wV �Y[hW�fZSf�S�fZdWW�TWUSgeW''�u�S`V�fa�

ZWSd�fZW_�ebWS]�_ge[US^^k'''� tMW^^%� iZSf�[e�[f7� � tJZWk�iWdW`wf�a`�fZW�ZWSf�ad�fZWk�`WWVWV�

_adW�bdSUf[UW�[`�Ua_[`Y�[ %̀� ad�fZWk�iWdW`wfb^Sk[`Y�faYWfZWd'''�u�JZWk�iWdW�_S][`Y�

aTeWdhSf[a`e'� 8`V�fZSf�X[de f�WjbWd[W`UW�i[fZ�fZSf�bda\WUf�iSe'''�dWS^^k%� dWS^^k�S`�WkW�abW`Wd�

Xa d �_W'

=Wheb�;dd

- �fZ[`]�fZWk�SdW�TWffWd�Sf�Ua_[`Y�fa�U^See�i[fZ�fZW�_SfWd[S^e�fZWk�`WWV�TWUSgeW�fZWk�

]`ai�iW�SdW�^[]W^k�fa�geW�fZW_'� 8`V�@ �fZ[`]�[ f we�_SVW�fZW_�_adW�Ua`eU[age^k�SiSdW�a X �iZSf�

iW�Va�[`�_ge[U�S`V�fZW�[_badfS`UW�a X �[f'� Oag�]`ai�fZSf�iW�SdW�dWS^^k�Va[`Y�ea_W�^WSd`[`Y�

ZWdW�S`V�fZWeW�SdW�`Wi�e][^^e� fZSf�kag�wdW�^WSd`[`Y�S`V�kag�i[^^�geW�fZW_�[`� fZW�XgfgdW'

@ �fZ[`]�fZWk�wdW�YWff[`Y�TWffWd�Sf�ge[`Y�iadVe%� fZW�]Wk�iadVe'� Oag�]`ai�iZW`�iW�fS^]�

STagf�_W^aVk�S`V�b[fUZ�S`V�Vk`S_[Ue'� JZWk�]`ai�iZSf�fZaeW�fZ[`Ye�SdW�TWWSgeW�iW�fS^]�

STagf�fZW_%� iW�bgf�fZW_�Vai`�iZW`�iW�fS^]�STagf�fZW_�[`�agd�SeeWee_W`fe�S`V�fZSf�ZW^be�

fZW_�dWfS[`� fZW�]`ai^WVYW�ea�fZWk�US`�geW�[f�fZW�`Wjf�f[_W�[ f we�`WWVWV'

GWho�DWd[

MW^^%� Sf�X[def�fZWk�\g ef�faa]�iZSf�@ �YShW�fZW_�fa�Va�S`V�iW�bdaYdWeeWV�Xda_ �fZWdW'

Ia%� fZW�_adW�kag�Va�[f�a X �UagdeW�fZW�_adW�S�dagf[`W�[f�TWUa_We�Tgf�fZWk�X[`V�[f�[`fWdWef[`Y'� @f�

_S]We�fZW_�XWW ^�[_badfS`f'� @f�Y[hWe�fZW_�ai`WdeZ[b�a X �fZW�^WSd`[`Y'� @f�_S]We�fZW_�_adW

K[fheZkY[Z�m_j^� f[hc_ii_ed� e\�j^[� Yefoh_]^j� emd[h*� @khj^[h�h[fheZkYj_ed� fhe^_X_j[Z�m_j^ekj�f[hc_ii_ed*



-,,

[`VWbW`VW`f�^WSd`Wde4� _S]We�fZW_�fS]W�dWeba`e[T[^[fk�Xa d �fZW[d�ai`� ^WSd`[`Y�i[fZ�UWdfS[`�

fZ[`Ye'� @f�_S]We�fZW_�XWW ^�[`�Ua`fda^�a X �S� ^af�S`V�fZWk�S^iSke�iS`f�fa�]`ai�Zai�fZWk�V[V'�

JZWk�`WWV�aT\WUf[hW�XWWVTSU]'� JZWk�US`wf�\g ef�Va�fZ[e�[`�S�hSUgg_'� =WWVTSU]�[e�hWdk%� hWdk�

dW[`XadU[`Y'� JZW�_adW�kag�SeeWee%� fZW�_adW�fZWk�SeeWee%� S`k�][`V�a X �SeeWee_W`f%� fZW�_adW�

fZSf�ZSbbW`e�fZW�TWffWd'� <hWdkfZ[`Y�fZWk�Va%� fZWk�eZag^V�YWf�XWWVTSU]'� JZ[e�ZW^be�fZW_�

VWhW^ab�S`V�dWfS[`� fZW�e][^^e�fZWk�`WWV'

Rfcqc�cf_lecq�gl�msp�qrsbclrq�ucpc�`mslb�rm�f_nncl�ufcl�uc�af_lecb�msp�

_nnpm_afcq�rm�_qqcqqkclr,� Msp�lcu�cvncpgclacq�`clcdgrcb�msp�qrsbclrq,� Uc�ucpc�_qqcqqgle�

rfck�Ml�rfc�U_w�_lb�rfcw�ucpc�`clcdgrgle�`w�r_igle�rfc�Ml�rfc�U_w�_qqcqqkclrq�rm�fcjn�

rfck�?r�rfc�E_rc,

KaA_prfw�qr_rcq�rf_r�cjckclr_pw�qafmmjq�f_tc�d_p�rmm�k_lw�?r�rfc�E_rc�_qqcqqkclrq�

_lb�lmr�clmsef�Ml�rfc�U_w�&0...*�n,�061',� Uc�f_tc�rm�k_glr_gl�_�`_j_lac�m d �rfc�rum,� ?r�

rfc�E_rc�_qqcqqkclrq�jgic�ncpdmpk_lacq�_lb�npcqclr_rgml�m d�npmhcar�umpi�gq�gknmpr_lr,�

Qrsbclrq�f_tc�rm�k_ic�rfcgp�mul�hmsplcw�qm�rfcw�a_l�em�rfpmsef�rfc�e_rc�_lb�mlrm�

glbcnclbclr�jc_plgle�ugrfmsr�sq,

UFCPC�UGJJ�MSP�HMSPLCW�R?IC�SQ�LCVR=

Qcjd+�_qqcqqkclr�gq�lmr�hsqr�dmp�qrsbclrq,� Gr�gq�dmp�sq�_q�ucjj,� R_ic�rfc�rgkc�rm�_qi�

wmspqcjd�uf_r�wms�f_tc�`ccl�bmgle,� Bm�wms�lccb�rm�af_lec�wmsp�_nnpm_af�rm�_qqcqqkclr�

_lb� ct_js_rgml=� Bm�lmr�u_gr�rm�bgqamtcp�rfc�_lqucpq�rm�rfcqc�oscqrgmlq,

Uc�f_tc�`ccl�cv_kglgle�msp�np_argacq�rm�bcrcpkglc�fmu�`cqr�rm�ncpdmpk�gl�msp�

pmjcq�_q�rc_afcpq�_lb�ksqgag_lq,� Rfpmsef�rfgq�npmacqq�uc�f_tc�amkc�rm�pcdjcar�ml�uf_r�gq�

lccbcb�rm�gknpmtc�rfc�qr_rc�m d�_qqcqqkclr�_lb�ct_js_rgml�gl�Ksqga�Cbsa_rgml,� Uc�ucpc

K[fheZkY[Z�m_j^� f[hc_ii_ed� e\�j^[� Yefoh_]^j�emd[h*� @khj^[h�h[fheZkYj_ed� fhe^_X_j[Z�m_j^ekj�f[hc_ii_ed*



-,-

dmprsl_rc�rm�`c�gltmjtcb�gl�rfc�ngjmr�epmsn,� Qmkc�m d�msp�lccbq�ucpc�kcr�rfpmsef�rfgq�

npmacqq�`sr�rfgq�gq�lmr�_l�_qncar�m d�cbsa_rgml�rf_r�a_l�`c�jcdr�rm�bctcjmn�gl�_�t_assk,� Uf_r�

pcamkkclb_rgmlq�umsjb�uc�k_ic�rm�mrfcp�rc_afcpq�_lb�uf_r�gq�lccbcb�gl�npmdcqqgml_j�

bctcjmnkclr�gl�rfgq�dgcjb=

Rfpmsef�rfc�npmacqq�m d�rfgq�qrsbw�G�f_tc�amkc�rm�_nnpcag_rc�rfc�t_jsc�m d �qf_pgle�_lb�

r_jigle�_`msr�msp�cvncpgclacq,� G�f_tc�jc_plcb�qm�ksaf�dpmk�kw�n_prlcpq�_lb�fmncdsjjw�rfcw�

f_tc�jc_plcb�dpmk�kw�qrmpw�_q�ucjj,� Msp�ksqga�bcn_prkclr�f_q�_�umlbcpdsj�rp_bgrgml�m d�

qf_pgle,� Uc�sqcb�rm�f_tc�pcesj_p�qf_pgle�qcqqgmlq�dmp�Afpgqrk_q�amlacpr�gbc_q�_lb�mrfcp�

aj_qqpmmk�k_rcpg_jq,� Mlc�m d�rfc�pcamkkclb_rgmlq�rf_r�f_q�amkc�dpmk�_jj�dmsp�m d �sq�gq�rf_r�

rc_afcpq�qf_pc�ml�_�pcesj_p�`_qgq�uf_r�rfcw�f_tc�jc_plcb�_lb�_pc�amlrglsgle�rm�jc_k �_`msr�

_qqcqqgle�dmp�jc_plgle,� Lcu�rc_afcpq�bm�lmr�f_tc�rfc�_bt_lr_ec�m d �msp�cvncpgclac�ugrf�

rfcqc�npmacqqcq,� U grfgl�msp�qafmmj�`m_pb�rfcpc�f_tc�`ccl�qctcp_j�lcu�fgpgleq�qglac�rfgq�

npmacqq�`ce_l*�`sr�jgrrjc�npmdcqqgml_j�bctcjmnkclr�ml�_qqcqqkclr�_lb�ct_js_rgml�f_q�r_icl�

nj_ac,� Rfgq�gq�jgicjw�_�npm`jck�gl�mrfcp�qafmmj�bgqrpgarq�_q�ucjj�_lb�msp�pcqc_paf�qseecqrq�

rf_r�af_lec�gq�lcacqq_pw,

Mlc�_qncar�m d�_qqcqqkclr�_lb�ct_js_rgml�rf_r�f_q�amkc�rm�`c�tcpw�gknmpr_lr�rm�sq�gq�

rf_r�m d�nj_llgle�dmp�_qqcqqkclr,� Gl�kw�pmjc�_q�_�rc_afcp�G�ksqr�_qi�kwqcjd�ufw�_k�G�

rc_afgle�_�n_prgasj_p�qmle=� Uf_r�gq�gr�G�fmnc�kw�qrsbclrq�ugjj�jc_k=� Fmu�ugjj�G�_qqcqq�

rfcgp�npmepcqq=� Rfgligle�_`msr�_qqcqqkclr�ksqr�amkc�_r�rfc�`cegllgle�m d �rfc�nj_llgle�

npmacqq,� G�a_lór�u_gr�slrgj�G�_k�f_jdu_w�rfpmsef�_�slgr�rm�amkc�sn�ugrf�u_wq�rm�_qqcqq�kw�

qrsbclrq,� G�f_tc�rm�ilmu�fmu�G�_k�emgle�rm�bm�rf_r�`cdmpc�G�`cegl,� Gr�ksqr�`c�`sgjr�glrm�kw�

rc_afgle,� Rfgq�gq�qmkcrfgle�G�f_tc�amkc�rm�slbcpqr_lb�_lb�`cjgctc,� G d �G�f_tc�lmr�`ccl�

_qqcqqgle�qrsbclr�epmurf�_jmle�rfc�u_w�rfcpc�ugjj�`c�jcqq�ctgbclac�m d�npmepcqq�_r�rfc�clb�m d�

npmacqq,
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-,.

Pcamkkclb_rgmlq

Ufgjc�uc�ilmu�rfcpc�gq�qrgjj�umpi�rm�`c�bmlc�gl�rfgq�dgcjb�m d�_qqcqqkclr�_lb�

ct_js_rgml�uc�pcamelgxc�msp�pmjcq�_q�kclrmpq�rm�`cegllgle�rc_afcpq,� Uc�fmnc�rf_r�rfcw�

umsjb�amkc�rm�sq�gd �rfcw�lccbcb�fcjn�ugrf�ncb_emega_j�k_rrcpq*� qm�uc�rm�k_icrfc�

dmjjmugle�qseecqrgmlq�dmp�lcu�rc_afcpq�_lb�dmp�rfcgp�npmdcqqgml_j�bctcjmnkclr,

/,� Cqr_`jgqf�qf_pgle�qcqqgmlq�ugrf�mrfcp�rc_afcpq

0,� Qr_pr�qk_jj+mlc�aj_qq*�mlc�rmmj

1,� Sqc�wmsp�asppgasjsk�esgbcq�_lb�rc_afcp�pcqmspacq

2,� Ecr�gltmjtcb�gl�umpiqfmnq�ml�rpgcb�_lb�rpsc�rmmjq�rf_r�f_tc�`ccl�bctcjmncb

3,� ?qi�dmp�rp_glgle�qcqqgmlq�rm�bc_j�ugrf�rfc�kcaf_lgaq�m d�rfc�lcu�npmtglag_j�pcnmpr

a_pb

4,� Cqr_`jgqfgle�nccp�am_afgle�ugrf�_l�cvncpgclacb�rc_afcpq+R_ji�rfc�R_ji

5,� Nj_l�dmp�_qqcqqkclrì`sbb�gr�glrm�wmsp�asppgasj_p�slgr

G�_qicb�c_pjgcp,�MZSf�WXXWUf%� [ X �S`k%� ZSe� [_b^W_W`f[`Y�SgfZW`f[U�SeeWee_W`fe�S`V�

WhS^gSf[a`e�ZSV�a`� fZW�iSk�kag�fWSUZ7�?ai�ZSe�[f�SXXWUfWV�kagd�efgVW`fe�w�^WSd`[`Y7� G�

_qicb�rfcqc�oscqrgmlq�m d�kw�n_prlcpq�_lb�rfcgp�pcqnmlqcq�_pc�_q�dmjjmuq,

=Wheb�;dd

@ �fZ[`]�@ w_�_adW�Ua`eU[age'''fa�_S]W�egdW''fZSf�@ �Va�S�hSd[Wfk�a X �SeeWee_W`f�

efdSfWY[We'� Ja�`af�\g ef�geW�_k�UZWU]^[efe&fa�ZShW�^[ff^W�bda\WUfe'� MZWfZWd�fZWk�wdW�Va`W�ZWdW�

[`� fZW�U^Seedaa_�S`V�fZW`�_Sd]WV�ad�[ X �[ f we�ea_WfZ[`Y�fZSf�fZWk�Va�Za_W�S`V�Td[`Y�[`fa�_W'�

@ �fZ[`]�@ w_�_adW�SiSdW�fa�_S]W�egdW�fZSf�@ �ZShW�S�YaaV�hSd[Wfk�a X �SeeWee_W`f�faa^e�\g ef�ea�

fZSf�@ �US`�\gef[Xk�iZSf�@ �S_�Va[`Y�i[fZ�fZW�UZ[^VdW`'

K[fheZkY[Z�m_j^� f[hc_ii_ed� e\�j^[� Yefoh_]^j�emd[h*� @khj^[h�h[fheZkYj_ed� fhe^_X_j[Z�m_j^ekj�f[hc_ii_ed*
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MW^^�_S][`Y�kag�dWX^WUf�a`�iZSf�iW�wdW�Va[`Y�S`V�Zai�iW�hS^[VSfW�[f'''�S`V�S^^�fZW�

V[XXWdW`f�faa^e�fZSf�iW�geW'�'''fa�WXXWUf[hW^k�YWf�agd�W`V�dWeg^f�a X �agd�_Sd]'� @ f we�][`V�a X �̀ [UW�fa�

]`ai�fZSf�kag�wdW�`af�\g ef�bg^^[`Y�_Sd]e�agf�a X �fZW�S[d'

GWho�DWd[

@ �ZShW�`af�dWS^^k�`af[UWV�S`k�T[Y�VdS_Sf[U�UZS`YW�[`�_k�fWSUZ[`Y'� 8e�fWSUZWde�iW�

Wha^hW%� iW�dWSUf�fa�agd�W`h[da`_W`f'� Fgd�XS[^gdWe�S`V�[`SVWcgSU[We�Zgdf�ge�S`V�agd�

efgVW`fe�ea�iW�fdk�fa�UaddWUf�fZWeW'� 8eeWee_W`f�[e�S�h[fS^�faa^'� IfgVW`fe�S`V�bSdW`fe�bSk �

U^aeW�SffW`f[a`� fa�SeeWee_W`fe4� fZWdWXadW%� SeeWee_W`f�[e�S�hWdk�[_badfS`f�_WS`e�a X �

Ua__g`[USf[`Y�WeeW`f[S^e�STagf�_ge[U�Ugdd[Ug^g_'� JZW�dgTd[U�[e�S�hWdk�geWXg^�SeeWee_W`f�

efdSfWYk�S`V�@ �S_�Y^SV�fa�[`UadbadSfW�[f�[`fa�_k�fWSUZ[`Y'� @f�[e�S�e[_b^W%� WSe[^k�

Ua_bdWZW`e[T^W%� geWd&Xd[W`V^k�iSk�a X �Ua__g`[USf[`Y�WeeW`f[S^e'� @`�S�iad^V�iZWdW�bWab^W�

SdW�cg[U]�fa�UZS^^W`YW�fZW�SgfZad[fk�a X �fZW�fWSUZWd�e[_b^W�Ud[fWd[S�egUZ�Se�fZaeW�Sdf[Ug^SfWV�

[`�dgTd[Ue�SdW�WSek�dWXWdW`UW�ba[`fe'� IW^X&SeeWee_W`f�ZSe�S^iSke�TWW`�bSdf�a X �dWeba`e[T^W�

^WSd`[`Y�S`V�[e�`af�S�e[_b^W�fZ[`Y�fa�fWSUZ�Tgf�[f�[e�ea�hWdk�[_badfS`f'� IfgVW`fe�ZShW�`a�

XS[fZ�S`V�@ �fZ[`]�fZSf�iW�US`� fWSUZ�UZ[^VdW`� fa�ZShW�XS[fZ� [`�ge�Se�SgfZad[f[We� [`�agd�X[W ^V �

fZdagYZ�SgfZW`f[U�SeeWee_W`fs LWdk�abW`%� hWdk�U^WSd%� hWdk�fdS`ebSdW`f�SeeWee_W`f�TSeWV�

a`�hWdk�U^WSd�Ud[fWd[S�S`V�Se�@ �eS[V%� iZW`�kag�YWf�fZW_�fa�_aVW^�fZW�eS_W�fZ[`Y�fZW`�fZSfwe�
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k �WSd'''`af�Ya[`Y�WhWdk�e[`Y^W�_[`gfW�ZSV�fa�TW�bda\WUf�ad[W`fWV� '''� S`V�fdk[`Y�fa�YWf�fZW�][Ve�

fa %'''� fZW�efgVW`fe�fa�TW�ST^W�fa�SbbdaSUZ� fZW[d�iad]�S�^[ff^W�T[f�V[XXWdW`f^k�S`V�YWf�fZW�T[Y�

b[UfgdW�S`V�dWX^WUf�a`� fZW[d�^WSd`[`Y%� fa�Ud[f[cgW%� fa�TW�_adW�Ud[f[US^�[`� fZW[d�iad]�S`V�iZSf�

fZWk�iWdW�ZWSd[`Y'
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fZ[`Ye�[`�_ge[U�S`V�Sbb^k[`Y�iZSf�iW�]`ai�S`V�i[^^[`Y`Wee�fa�fS^]�STagf�bWdXad_S`UW�fS^]�

STagf�S`V�dWX^WUf�a`�SXfWd�Ua`UWdfe'� MW�fdk�fa�Va�fZSf�S`V�fZW�ST[^[fk�fa�[`UdWSeW�fZSf�e][^^�fa�

`af�\g ef�Va�[f�S`V�XadYWf�STagf�[f�Tgf�fa�fS^]�STagf�[f�S`V�Zai�Uag^V�iW�_S]W�[f�TWffWd�S`V�fa�

[_bdahW'� JZW�^WSd`[`Y�[e` wf�ahWd�SXfWd�fZW�Ua`UWdf'� JZWk�]WWb�fS^][`Y�STagf�iZSf�fZWk�ZShW�
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K[fheZkY[Z�m_j^� f[hc_ii_ed� e\�j^[� Yefoh_]^j�emd[h*� @khj^[h�h[fheZkYj_ed� fhe^_X_j[Z�m_j^ekj�f[hc_ii_ed*



/.3

DeoY[

Dk�fWSUZ[`Y�ZSe�TWUa_W�_adW�W`\akST^W�TWUSgeW�@ �Va`wf�XWW ^�efdWeeWV�fa�YWf�e][^^e�
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ea_Wa`W�fa�TW�[_[fSfWV'� @ �^[]W�fZSf�@ �ZShW�Ua`UdWfW�[`Xad_Sf[a`�Xda_�iZ[UZ�@ �US`�_S]W�

\gVYW_W`fe�a`�S�efgVW`fe�bdaYdWee�S`V�`af�\g ef�_k�bWdea`S^�ab[`[a`'

Dk�^SU]�a X �]`ai^WVYW�S`V�WjbWd[W`UW�geWV�fa�_S]W�Xad_[`Y�WhS^gSf[a`e�hWdk�

XdgefdSf[`Y'� Eai�@XWW ^�Ua`X[VW`f�[`�_k�WhS^gSf[a`e�S`V�@ �]`ai�fZSf�@ �US`� fW^^�bSdW`fe�S`V�

efgVW`fe�iZk�fZW[d�dWbadf�USdV�ZSe�fZW�_Sd]e�S`V�Ua__W`fe�fZSf�[f�VaWe'� @ �S^ea�]`ai�fZSf�

efgVW`fe�SdW�`af�egdbd[eWV�Tk�fZW[d�_Sd]e�TWUSgeW�fZWk�ZShW�TWW`�bSdf�a X �fZW�SeeWee_W`f�

bdaUWee�S^^�S^a`Y'

Rfc�hmsplcw�uc�`ce_l�`_ai�gl� /774� gq�lctcp+clbgle,� Uc�ugjj�lmr�pc_af�_�nmglr�

ufcpc�uc�ugjj� q_w�îUc�ilmu�gr�_jj�_lb�rfcpc�gq�lmrfgle�jcdr�rm�jc_k,ï� Rf_róq�lmr�rfc�rwnc�m d�

rc_afcpq�uc�_pc,� Ctcpw�wc_p�uc�f_tc�_�lcu�epmsn�m d�qrsbclrq�amkgle�gl�_lb�msp�dmpkcp�

qrsbclrq�amlrglsc�rm�epmu�_lb�af_lec,� Rfgq�k_icq�msp�r_qi�mlc�m d�mlemgle�bctcjmnkclr�

_lb�af_lec�_q�ucjj,� G�f_tc�_ju_wq�jmmicb�dmp�mnnmprslgrgcq�rm�gknpmtc�kw�rc_afgle,� G�

_argtcjw�qcci�msr�NB�mnnmprslgrgcq�dmp�kwqcjd*� _lb�gl�kw�slgml�jgdc�G�npmkmrc�_lb�mpe_lgxc�

ctclrq�dmp�mrfcp�rc_afcpq,� Dpmk�pc_bgle�msp�̀ gmep_nfgcq*� gr�gq�ajc_p�rf_r�kw�n_prlcpq�_pc�_jqm�

glrcpcqrcb�gl�gknpmtgle�rfcgp�rc_afgle�qigjjq�_q�ucjj,

Ufgjc�uc�ucpc�umpigle�ugrf�rfc�ngjmr�epmsn�A_rfw�`ca_kc�gltmjtcb�gl�rfc�

asppgasjsk�bctcjmnkclr�amkkgrrcc�ugrf�rfc�Bcn_prkclr�m d�Cbsa_rgml�_lb�kmtcb�glrm�rfc�

nmqgrgml�m d�?prq�Cbsa_rgml�Amlqsjr_lr�ugrf�rfc�A@TPQ@,� Fcp�cddmprq�_lb�cvncpgclacq�ugrf�

msp�epmsn�amlrpg`srcb�rm�rfc�dgl_j�Ksqga�Npgk_pw+4�asppgasjsk,� K_pw�H_lc�_lb�A_pmj�?ll�

ucpc�`mrf�gltmjtcb�gl�ngjmrgle�rfc�lcu�asppgasjsk�`cdmpc�grq�gknjckclr_rgml�npmtglac+ugbc
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gl�0..0,� ?jj�rfpcc�amlasp�rf_r�rfcgp�gltmjtckclr�ugrf�rfc�_qqcqqkclr�ngjmr�epmsn�gl�A_nc�

@pcrml�_lb�qs`qcosclrjw�rfcgp�gltmjtckclr�ugrf�rfc�npmtglag_j�amkkgrrccq�u_q�glt_js_`jc�

rm�rfck�_q�cbsa_rmpq,� Kw�glgrg_j�gltmjtckclr�ugrf�msp�epmsn�npmknrcb�kc�rm�pcqc_paf�rfgq�

rmnga�cvrclqgtcjw,� Bspgle�dmjjmu+sn�kccrgleq�k_lw�m d�sq�umsjb�amkc�_pkcb�ugrf�_prgajcq�

uc�f_b�bmuljm_bcb�dmp�rfc�epmsn�rm�qf_pc,� Gr�qcckcb�mljw�l_rsp_j�rm�dmjjmu�rfpmsef�ugrf�

rfgq�npmacqq�_q�dmasq�m d�kw�rfcqgq�pcqc_paf,� /�u_lrcb�mrfcpq�rm�ilmu�uf_r�uc�f_b�bmlc�gl�

A_nc�@pcrml�_lb�/�u_lrcb�pc_bcpq�rm� jc_k�dpmk�msp�cvncpgclacq,� Gr�gq�fmncb�rf_r�msp�

pcamkkclb_rgmlq�ugjj�`c�cv_kglcb�`w�bcagqgml�k_icpq�ufcl�rfcw�_pc�k_igle�bcagqgmlq�

_`msr�NB�mnnmprslgrgcq�dmp�rfcgp�rc_afcpq,

îJgdc�_lb�l_pp_rgtc�_pc�glcvrpga_`jw�amllcarcb,� Jgdc�`mrf�_lrgagn_rcq�rcjjgle�_lb�

bp_uq�kc_lgle�dpmk�gr,� L_pp_rgtc�gq�`mrf�_`msr�jgtgle�_lb�n_pr�md�grï&@maflcp�$�Cjjgq*�

0...*�523+524',� /�`cjgctc�gr�emcq�ugrfmsr�q_wgle�rf_r�_lw�qmslb�pcqc_paf�qfmsjb�npmknr�

kmpc�m d�rfc�q_kc,� Kmpc�l_pp_rgtc� qrsbgcq�m d�rc_afcpqó� cvncpgclacq�lccb�rm�`c�pcnmprcb,�

Ncmnjc�pckck`cp�qrmpgcq� qm�gr�qr_lbq�rm�pc_qml�rf_r�rc_afcpq�ugjj�pckck`cp�rfc�qrmpgcq�m d�

mrfcp�rc_afcpq,� Rfgq�l_pp_rgtc�a_l�`camkc�rfc�`_qgq�dmp�amlrglscb�rp_lqdmpkgle�_argml�gl�

rfgq�amknjcv�umpjb�m d�_qqcqqgle�qrsbclr�jc_plgle�gl�ksqga�_lb�rfc�glrcep_rcb�_prq,

Cgqlcp�&/776'� qr_rcq�rf_r�dmp�rcvr�rm�`c�`cjgct_`jc�gr�ksqr�f_tc�rfpcc�dc_rspcq8� /+�

amfcpclac9�0+amlqclqsq*�_lb9� 1+glqrp_kclr�srgjgrw�&n,31',� /�`cjgctc�uc�f_tc�kcr�rfcqc�

apgrcpg_�gl�rfgq�qrsbw,� Uf_r�uc�f_tc�qf_pcb�gq�amfcpclr,� Gr�k_icq�qclqc�rm�sq�_q�rc_afcpq�

_lb�/�fmnc�rm�wms�rfc�pc_bcp,� /�u_lrcb�wms�rm�amkc�rm�slbcpqr_lb�msp�cvncpgclacq�_lb�

gk_eglc�wmspqcjd�gl�msp�qfmcq�_q�uc�rmmi�rfgq�hmsplcw,� Uc�qnmic�gl�rfc�ctcpwb_w�j_les_ec�

m d �rc_afcpq�_lb�qf_pcb�msp�qrmpgcq�gl�rfc�kmqr�qrp_gefrdmpu_pb�k_llcp�nmqqg`jc,

Gl�pc_bgle�rfgq�rfcqgq�gr�gq�ajc_p�rf_r�uc�f_tc�pc_afcb�amlqclqsq�ml�k_lw�nmglrq,�

?jrfmsef�msp�_nnpm_afcq�rm� qgkgj_p�qgrs_rgmlq�k_w�f_tc�bgddcpcb*�msp�dslb_kclr_j�`cjgcdq
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_`msr�_qqcqqkclr�_lb�ct_js_rgml�_pc�rfc�q_kc,� Uc�dgpkjw�`cjgctc�gl�grq�gknmpr_lac�_q�_�

pcnmprgle*�_lb�kmpc�gknmpr_lrjw*�_�rc_afgle�rmmj,� G�ilmu�rf_r�lmlc�m d�sq�umsjb�pcrspl�rm�rfc�

rc_afgle�np_argacq�uc�cknjmwcb�`cdmpc�`camkgle�gltmjtcb�ugrf�rfc�_qqcqqkclr�ngjmr�epmsn,�

/�qfsbbcp�rm�rfgli�m d�_lwmlc�rc_afgle�ugrfmsr�_srfclrga�_qqcqqkclr�qrp_rcegcq,

@maflcp�_lb�Cjjgq�&0...'�oscqrgml*�îUf_r�_pc�rfc�amlqcosclacq�kw�qrmpw�npmbsacq=�

Uf_r�iglb�m d�ncpqml�bmcq�gr�qf_nc�kc�glrm=� Uf_r�lcu�nmqqg`gjgrgcq�bmcq�gr�glrpmbsac�dmp�kw�

jgtgle�jgdc=ï�&n,�524'� G�npmnmqc�rf_r�rfc�amlqcosclac�m d�kw�qrmpw*�kw�hmsplcw*�f_q�k_bc�kc�

pcdjcar�snml�rfc�iglb�m d�rc_afcp�G�_k�_lb�f_q�fcjncb�kc�rm�gknpmtc�rfc�os_jgrw�m d �kw�

rc_afgle,� Gr�f_q�fcjncb�kc�`c�kmpc�_rrclrgtc�rm�kw�qrsbclrq�lccbq�_lb�rfcpcdmpc�`crrcp�_`jc�

rm�fcjn�rfck�ugrf�rfcgp�bctcjmnkclr,� Gl�kw�mnglgml*�/�_k�_�qrpmlecp�rc_afcp�̀ ca_sqc�m d �rfgq�

npmacqq�m d�pcdjcargml�_lb�pcnmprgle,� Gr�f_q�`ccl*� dmp�kc*�_�amlqr_lr�pckglbcp�m d�kw�pmjc�_q�

_l�cbsa_rgml_j�jc_bcp�dmp�kw�qrsbclrq�_lb�G�fmnc*� dmp�mrfcp�rc_afcpq�_q�ucjj,

U_q�rfgq�qrsbw�sqcdsj=� Bgb�wms�jc_k �_lwrfgle�dpmk�msp�cvncpgclacq=� /�fmnc�qm,

Grq�sqcdsjlcqq�rm�wms�rfc�pc_bcp*�rm�npmep_k�nj_llcpq*�rm�asppgasjsk�qsncptgqmpq�_lb�rm�mrfcp�

rc_afcpq�gq�uf_r�kccrq�Cgqlcpóq�j_qr�cjckclr�m d �glqrpskclr�srgjgrw,� G d �rfgq�qrsbw�gq�sqcb�_q�

pcdcpclac�gl�rfc�dsrspc�`w�nmjgaw�k_icpq�mp�aj_qqpmmk�rc_afcpq�rfcl�G�f_tc�_aamknjgqfcb�

kw�em_j,� Ufcl�/�qcr�msr�rm�upgrc�rfgq�rfcqgq�G�u_lrcb�rm� qf_pc�msp�qrmpgcq�_lb�G�u_lrcb�

mrfcpq�rm�jc_k �tga_pgmsqjw�rfpmsef�sq,� G�u_lrcb�rm� dsjdgjj�îRfc�akag_j�gqqscq�m d �uf_r�

l_pp_rgtcq�bm*�uf_r�amlqcosclacq�rfcw�f_tc*�rm�uf_r�sqcq�rfcw�a_l�`c�nsrï�&@maflcp�$�

Cjjgq*�0...*�n,�524'� Rf_r�gq�rm�q_w*�/�u_lrcb�pc_bcpq�rm�`c�_`jc�rm�nj_ac�rfckqcjtcq�gl�kw�

qfmcq�_lb�r_ic�rfgq�hmskcw�ugrf�kc,� G�u_lrcb�wms�rm� qf_pc�kw�qrkeejcq�_lb�slbcpqr_lb�
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ep_bc�afgjbpcl,� Amlrpg`srgmlq�rm�Ksqga�Cbsa_rgml,�02&/',�35+5.,
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Hmspl_j,�44%.3&*�4+/0,
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Slgtcpqgrw,� &CPGA�Bmaskclr�Pcnpmbsargml�Qcptgac�Lm,�CB�176/2/',

A_pjgl*�H,&/774',� Tgbcmr_nc�_q�_l�_qqcqqkclr�rmmj,� Rc_afgle�Ksqga,�1� &2'*�16+17,

Af_nngsq*� H_l,� &0..3',� Fcjngle�qrsbclrq�slbcpqr_lb�_qqcqqkclr,� Cbsa_rgml_j�Jc_bcpqfgn�

2/�%/&(�/5)0/*
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N jc_qc�_aacn r�rf gq �jc rrc p �_q�_l �glt gr_ rgm l �rm �n _ prga gn _ rc �gl �_�pcqc_ paf �npm hcar�

ml �? s rfcl rga �? qqcqqk cl r�_ l b �C t_ js_ rgml �Gl �K sqga �Cbsa_rgml ,� W msp�cddmprq�gl �rf gq �

_ pc_ �md�K sqga �C bsa_ rgml �_pc�i l mu l �rm �k c �_l b �w m s p �n _ prga gn _ rgml �u ms jb �` c �u _pk jw �
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mlc�u cci �_drc p�rf c �e pmsn �gl rc pt gcu ,� Rfc�gl rc pt gcu q�u gjj�`c �_sb gm +r_n cb �_lb �

rp_l qa pg` cb �_ l b �i cn r�u grf �rf c �hm s pl _ jq � gl �_�qcas pc �jma_rgml*� gl �k w �fmk c,� /�u gjj�`c �

rf c �ml jw �n c pqm l �u grf �b gpca r�_aacqq�rm �w m s p �gl dm pk _rgml ,

W msp�n _ prga gn _ rgm l �gl �rf gq �n pm hca r�gq�qrpga rjw �tm jsl r_ pw ,� Q fms jb �wms �bcagbc �rm �

n _ prga gn _ rc �w ms �k _w �afmmqc�rm �u grf b p_u �_ r�qmk c�nm gl r,� Wms�k _w �bm �qm �u grf m s r�

_lw �f _ pb �dccjgleq�ml �k w �n _ pr,� /�s l b c pq r_ l b �rf _ r �w m s p �rgk c �gq�t _ js_` jc �_l b �/�
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rfcqgq �pcos gpck cl r�dmp�K _qrc p�md�C bsa_ rgml �dpmk �rf c �S l gtcpqgrw �md�Npglac �C bu _pb �
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amkk sl grw �md�cbsa_ rm pq ,� Rfc�n p_a rgacq�md�_ qqcqqk cl r�gl �rfc �k sqga �pmmk �f_tc �rf c �

n m rcl rg_ j�rm �` c �rp_l qdc ppcb �rm �m rf c p �b gqa gn jglcq,� Wmsp�aml rpg`s rgml �rm �rf c �pcqc_paf �

amkk sl grw �u ms jb �`c �e pc_ rjw �_nn pca g_ rcb ,
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Ufgjc�qglegle*�bgb�/�rgw�rm�amkkmlga_rc�rfc�qmle%q�kc_lgle=�,

Bgb�G�r_ic�_�qglecp%q�`pc_rf�`cdmpc�hrm qc q= � *]]]]]]]]
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M� Wms�ugjj�bgqasqq�rfc�kc_lgle�md�rfc�rcvr
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aj_qq�rf_r�wms�ilmu�_lb�slbcpqr_lb,� Wmsp�nmqrcp�mp�qjgbc�qfmu�

ugjj�kcpcjw�̀ c�tgqs_j�`_aiepmslb�dmp�wmsp�npcqclr_rgml,

Wms�ugjj�bm�rfgq�npmhcar�ml�wmsp�mul�_lb�gr�ugjj�`c�bsc�rfc�ucci
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