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@N2&+� =jkpdan�akiikj�hec]j`�eo�pda�B]o�hec]j`�%B]o&)�sde_d�eo�]hok�]j�ejpaniai^n]ja�
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iepk_dkj`nekj+� Jkni]hhu�pda�iai^n]jao�kb�iepk_dkj`ne]�]na�op]^ha)�lanieppejc�pdeo�

knc]jahha�pk�lanbkni�i]ju�bqj_pekjo�ej_hq`ejc�oacnac]pejc�oaha_p�lnkpaejo�bnki�pda�

_upkokh+� Pk�_d]jca�pda�lania]^ehepu�kb�pda�iepk_dkj`ne]h�iai^n]ja�ej�]j�]lklpkpe_�

aleok`a)�pda�_ahh�naheao�kj�]�b]iehu�kb�lnkpaejo�gjksj�]o�pda�>_h*/�b]iehu+� Pdeo�h]nca�

b]iehu�kb�lnkpaejo�_kjp]ejo�^kpd�lnk*�]j`�]jpe*]lklpkpe_�lnkpaejo�pd]p�kbpaj�skng�ej�

kllkoepekj�pk�a]_d�kpdan+� >]t�]j`�>]g)�psk�kb�pda�lnk*]lklpkpe_�lnkpaejo)�sehh�`eianeva�

pkcapdan�ej�pda�kqpan�iepk_dkj`ne]h�iai^n]ja�pk�cajan]pa�]�lkna�pdana^u�he^an]pejc�
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03
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]na�ej`q_a`�]j`�_ahh�`a]pd�eo�cq]n]jpaa`+
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lnaoaj_a�kb�lknejo+� Pda�ejjan�iepk_dkj`ne]h�iai^n]ja�eo�decdhu�_kjrkhqpa`�pk�ejana]oa�

epo�oqnb]_a�]na])�^qp�h]_go�lknao�]j`�eo�pdanabkna�iqad�ikna�`ebbe_qhp�pk�lania]pa+� Pda�

ejjan�iai^n]ja�ol]_a�]hkjc�sepd�pda�ejjan�iepk_dkj`ne]�iai^n]ja�eo�qoa`�atpajoerahu�

pk�lnk`q_a�ajancu�bkn�pda�_ahh�re]�pda�aha_pnkj�pn]jolknp�_d]ej�%AP?&+� Pda�ol]_a�^apsaaj�

pda�kqpan�]j`�ejjan�iepkadkj`ne]�iai^n]jao)�gjksj�]o�pda�ejpaniai^n]ja�ol]_a)�eo�pda�

gau�nalkoepknu�bkn�iepk_dkj`ne]h�oacnac]pa`� ejrkhra`�ej�ejpn]_ahhqh]n�oecj]hhejc+

?]ZZ�eo�jkni]hhu�]_perahu�pn]jolknpa`�]_nkoo�pda�kqpan�iai^n]ja�kb�pda�iepk_dkj`ne]�

sdana�eo�opkna`�ej�pda�ejpn]iai^n]ja�ol]aa�qjpeh� .&�ep�na]adao�]�pdnaodkh`�_kj_ajpn]pekj)�

kn�/&�pda�_ahh�qj`anckao�]j�ej`q_pekj�kb�?]ZZ�naha]oa�naoqhpejc�ej�]�_d]jca�ej�pda�kqpan�
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]lklpkoeo�s]o�k^oanra`�pk�hk_]heva�pk�pda�kqpan�iepk_dkj`ne]h�iai^n]ja�sdaj�]�_ahh�
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?upk_dnkia�_�eo�]�oi]hh�lnkpaej�bkqj`�ej�pda�ejpaniai^n]ja�ol]aa�]j`�ej�pda�ejjan�

iepk_dkj`ne]h�iai^n]ja�sdana�ep�eo�qoa`�sepdej�pda�AP?�pk�odqjp�aha_pnkjo�^apsaaj�

_kilhatao+� =bpan�ep�s]o�`apanieja`�pd]p�_upk_dnkia�_�s]o�]hok�]j�ejpacn]h�_kjpne^qpkn�pk�

]lklpkoeo)�naoa]n_d�bk_qoa`�kj�pdeo�lnkpaej�pk�ahq_e`]pa�epo�bqhh�nkha�ej�]lklpkoeo+� Ep�s]o�

`eo_krana`�pd]p�bkhhksejc�]lklpkpe_�ej`q_pekj)�pda�iepkadkj`ne]�qj`ansajp�]j�arajp�pd]p�

]hhksa`�pda�n]le`�naha]oa�kb�ja]nhu�]hh�pda�iepkadkj`ne]h�oamqaopana`�_upk_dnkia�_)�

]hhksejc�bkn�pda�lnkl]c]pekj�kb�pda�]lklpkpe_�oecj]h+� Ep�s]o�]hok�bkqj`�pd]p�>_h*/�

hk_]hev]pekj�pk�pda�iepk_dkj`ne]�`qnejc�]lklpkpe_�arajpo�]_pq]hhu�ejde^epa`�pda�

iepk_dkj`ne]h�naha]oa�kb�_upk_dnkia�_�]j`�pdanabkna�]_pa`�]o�]j�]jpe*]lklpkpe_�lnkpaej�

%Ghq_g�ap�]h+)� .6648�U]jc�ap�]h+)� .664&+

?upk_dnkia�_)�kj_a�naha]oa`�bnki�pda�iepk_dkj`ne]�^ej`o)�sepd�pda�dahl�kb�=PL)�

pk�=L=B*.+� Pda�kheckianev]pekj�kb�_upk_dnkia�_)�=PL�]j`�=L=B*.� bknio�pda�

]lklpkokia�sde_d�eo�ejrkhra`�ej�a]ol]oa�_ha]r]ca+� Pda�bkni]pekj�kb�pda�]lklpkokia�

]hhkso�]�_kjbkni]pekj]h�_d]jca�ej�=L=B*.� klajejc�pda�lnkpaejëo�a]ol]oa�]_per]pekj�]j`�
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lnkl]c]pekj�kb�]lklpkoeo+

?upk_dnkia�_�eo�jkp�pda�okha�]lklpkpe_�ej`q_ejc,nacqh]pejc�lnkpaej�oacnac]pa`�ej�

pda�iepk_dkj`ne]8�pdana�]na�oaran]h�kpdano�kb�jkpa+� Pdaoa�ej_hq`a�oa_kj`�iepk_dkj`ne]*�

`anera`�]_per]pa`�kb�_]ol]oao�%Oi]_,@e]^hk&�]j`�oqnrerej+� Pdaoa�psk�lnkpaejo�]_perahu�

_kilapa�sepd�a]_d�kpdan+� =o�l]np�kb�]�h]nca�b]iehu�kb�ejde^epkno)�oqnrerejëo�abba_p�kj�pda�

ej`q_pekj�kb�]lklpkoeo�ej�jaklh]ope_�_ahho�d]o�^aaj�opq`ea`�atpajoerahu�%O]hraoaj�]j`�

@q_ghap�/--/&+� Eilknp]jphu)�oqnrerej�odkso�`ebbanajpe]h�atlnaooekj�`alaj`ejc�sdapdan�ep�

eo�atlnaooa`�ej�_]j_an�ranoqo�jkj*_]j_an�_ahho+� Oqnrerej�`ena_phu�ejde^epo�a]ol]oa�

]_per]pekj�ha]`ejc�pk�ejde^epekj�kb�]ju�]lklpkpe_�opeiqhe+� Oi]_,@e]^hk�]_po�pk�ejde^ep�

]_per]pekj�kb�iai^ano�kb�pda�ejde^epkno�kb�]lklpkoeo�%h=L&�b]iehu+� Pdanabkna)�oej_a�

Oi]_,@e]^hk�ejde^epo�ejde^epkno�kb�]lklpkoeo�ep�eo�]�lnk*]lklpkpe_�lnkpaej+

Pda�naha]oa�kb�]lklpkpe_�lnkpaejo�bnki�pda�iepk_dkj`ne]�eo�]�_ajpn]h�arajp�ej�pda�

ejpnejoe_�]lklpkoeo�l]pds]u+� ?upk_dnkia�_�s]o�bkqj`�pk�da�kb�lnei]nu�eilknp]j_a�ej�

]lklpkpe_�ej`q_pekj)�]j`�d]o�^aaj�opq`ea`�atpajoerahu+� Pdana�]na�psk�cajan]h�iapdk`o�bkn�

pda�naha]oa�kb�_upk_dnkia�_�bnki�pda�iepk_dkj`ne]�ejpk�pda�_upklh]oi+� Pda�benop�ejrkhrao�
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iepk_dkj`ne]h�oacnac]pa`�lnkpaejo�ejpk�]j`�kqp�kb�pda�iepk_dkj`ne]+� Pdeo�_d]jca�ej�

lania]^ehepu�]bba_po�^kpd�pda�kqpan�]j`�ejjan�iepk_dkj`ne]h�iai^n]jao+�Pdeo�eo�pdanabkna�

kja�kb�pda�kjhu�iapdk`o�pd]p�]hhkso�lnkpaejo�oacnac]pa`�ej�pda�ejjan�iai^n]ja�ol]_a�pk�

l]oo�pdnkqcd�pda�iepk_dkj`ne]h�iai^n]jao+� Pdeo�_d]jca�ej�lania]^ehepu�naoqhpo�ej�
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LPL�d]o�^aaj�k^oanra`�pk�^a�ej`q_a`�^u�aj`klh]oie_�nape_qhqi�%AN&�opnaoo�
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at_alpekj�kb�]�oi]hh�heop�kb�lnkpaejo�pd]p�]na�qjemqa�pk�_anp]ej�_ahho+� Lnkop]pa�]jpecaj�

naolkjoa*1�%L]n*1&�eo�kja�at]ilha�pd]p�s]o�benop�`eo_krana`�^u�Oahho�ap�]h+� %.661&�sdaj�

]j`nkcaj�ej`alaj`ajp�lnkop]pa�_]j_an�_ahho�sana�ej`q_a`�pk�qj`anck�]lklpkoeo+� L]n*1�

ia`e]pa`�]lklpkpe_�ej`q_pekj�i]u�^a�]�lkooe^ha�ia]jo�kb�ej`q_ejc�]lklpkoeo�araj�ej�pda�

lnaoaj_a�kb�]jpe*]lklpkpe_�`abaj_ao�ajcejaana`�^u�_]j_an�_ahho+� L]n*1�na]`ehu�ej`q_ao
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]lklpkoeo�ej�dknikja�ej`alaj`ajp�_]j_an�_ahho�sde_d�eo�eilknp]jp�]o�pda�]lklpkpe_�

i]_dejanu�jkni]hhu�lnaoajp�ej�pdaoa�_ahho�eo�decdhu�iqp]pa`+

Iqp]pa`�]lklpkpe_�l]pds]uo�i]ga�ep�`ebbe_qhp�pk�ej`q_a�]lklpkoeo�ej�_]j_an�_ahho�

sde_d�eo�kja�kb�pda�_deab�na]okj�_]j_an�_ahho�kqp*_kilapa�jkni]h�_ahho�ok�na]`ehu�

%?d]gn]^knpu�ap�]h+)�/--/&+� L]n*1�oajoepevao�_]j_an�_ahho�^u�ej`q_ejc�jkp�kja)�^qp�n]pdan�

^kpd�pda�atpnejoe_�]j`�ejpnejoe_�]lklpkpe_�l]pds]uo�%>anci]jj�ap�]h+)�/--18�>kadnan�ap�]h+)�

/--/&+� L]n*1�ej`q_ao�]lklpkoeo�re]�pda�atpnejoe_�l]pds]u�^u�ej`q_ejc�pda�pn]joban�kb� ö�

`a]pd�na_alpkno�bnki�pda�Ckhce�]ll]n]pqo�sdana�at_aoo�na_alpkno�]na�opkna`+� Pda�

na_alpkno�%B]o*B]oN&�]na�pn]jobanna`�bnki�pda�Ckhce�]ll]n]pqo�pk�pda�lh]oi]�iai^n]ja�

sdana�pdau�]na�ejoanpa`�]j`�^acej�^u�daecdpajejc�]ju�atpanj]h�`a]pd�oecj]h+� Oecj]h�

]ilhebe_]pekj�ha]`o�pk�]�decdan�ej`q_pekj�kb�B=@@)�pda�]`]lpkn�lnkpaej�]ook_e]pa`�sepd�

B]o+� B=@@�pdaj�ej`ena_phu�ej`q_ao�pda�_ha]r]ca�kb�lnk*_]ol]oa*5�re]�ej`q_pekj�kb�@EO?�

bkni]pekj�%?d]gn]^knpu�ap�]h+�/--.&+� L]n*1ëo�]bba_p�kj�pda�ejpnejoe_�l]pds]u�`ebbano�bnki�

pda�iapdk`�ep�qoao�pk�ej`q_a�pda�atpnejoe_�l]pds]u+

N]pdan�pd]j�ej`q_ejc�pda�pn]joban�kb�]�lnkpaej�hega�ej�pda�atpnejoe_�l]pds]u)�L]n*1�

ejde^epo�]j�]jpe*]lklpkpe_�lnkpaej�ejrkhra`�ej�pda�ejpnejoe_�l]pds]u)�>_h*/�%Mqe�ap�]h+

.666&+� Oej_a�L]n*1�ejde^epo�]j�ejde^epkn�kb�]lklpkoeo)� ep�]_po�pk�_d]jca�pda�_nepe_]h�

>]t,>_h*/�n]pek�ej�b]rkqn�kb�>]t)�ha]`ejc�pk�]lklpkoeo�ej`q_pekj+� L]n*1�i]u�lnkre`a�]j�

eilknp]jp�p]ncap�bkn�]lklpkoeo�ej`q_pekj�ej�dknikja�ej`alaj`ajp�lnkop]pa�_]n_ejki]�

sde_d�eo�decdhu�naoeop]jp�pk�]lklpkpe_�opeiqhe+

.*-*2� MmeeYjq



14

?n]j^anneao�d]ra�^aaj�bkqj`�pk�^a�]�okqn_a�kb�ldupk_daie_]ho�_]l]^ha�kb�

]bba_pejc�i]ju�bknio�kb�_]j_an)�ej_hq`ejc�lnkop]pa�_]j_an+� Pk�paop�pda�abba_po�kb�ola_ebe_�

ldupk_daie_]ho�kj�lnkop]pa�_]j_an)�@Q�.12�dqi]j�lnkop]pa�_]j_an�_ahho�sana�qoa`�pk�

nalnaoajp�]�i]hecj]jp)�dknikja�ej`alaj`ajp�bkni�kb�lnkop]pa�_]j_an+�Pda�]^ehepu�kb�]�

_]j_an�_ahh�pk�ecjkna�`a]pd�oecj]ho�kn�]lklpkoeo�eo�]�gau�ik`a�pdnkqcd�sde_d�_]j_an�_ahho�

^a_kia�i]hecj]jp+� Ej�pdeo�skng�psk�]lklpkpe_�l]pds]uo�sana�opq`ea`�pk�qj`anop]j`�pda�

abba_p�pdnkqcd�sde_d�_n]j^annu�ldupk_daie_]ho�i]u�ej`q_a�]lklpkoeo�ej�@Q�.12�dqi]j�

lnkop]pa�_]j_an�_ahho+� Pdaoa�l]pds]uo)�pda�ejpnejoe_�]j`�atpnejoe_�l]pds]uo)�`ebban�^u�pdaen�

ik`a�kb�ej`q_pekj�]j`�pdaen�_kjopepqajp�lnkpaejo+� Pk�qj`anop]j`�sd]p�abba_po�

ldupk_daie_]ho�d]ra�kj�pdaoa�]lklpkpe_�l]pds]uo)�gau�lnkpaejo�kb�aepdan�l]pds]u�sana�

opq`ea`�pk�at]ieja�lkpajpe]h�_d]jcao�ej�atlnaooekj+� Pda�dulkpdaoeo�kb�pdeo�opq`u�s]o�pd]p�

L]_o�sehh�ej`q_a�]lklpkoeo�ej�@Q.12�dqi]j�lnkop]pa�_]j_an�_ahho�pdnkqcd�^kpd�kn�aepdan)�

pda�ejpnejoe_�]j`�atpnejoe_�l]pds]uo+

=hok�opq`ea`�ej�pdeo�^k`u�kb�skng)�s]o�pda�]^ehepu�kb�_]j_ankqo�_ahho�pk�atlnaoo�

_anp]ej�lnkpaejo�ejrkhra`�ej�pda�`acn]`]pekj�kb�pda�A?I+� Pda�]^ehepu�kb�]�_ahh�pk�`acn]`a�

pda�A?I�ejrkhrao�pda�IIL�b]iehu�kb�lnkpaejo�]j`�pdaen�lnkpaej�ik`qh]pkno+� ?d]jcao�ej�

pda�ik`qh]pkno�kb�IILo�ej`e_]pa�]�lkpajpe]h�abba_p�kj�pda�atlnaooekj�kb�IILo�sepdej�pda�

_ahh+� Ep�eo�dulkpdaoeoa`�ej�pdeo�opq`u�pd]p�Q=�sehh�ejde^ep�IIL�atlnaooekj�kb�@Q�.12�

dqi]j�lnkop]pa�_]j_an�_ahho�^u�ik`qh]pejc�IIL�nacqh]pkno+

Pda�lnarekqohu�`ao_ne^a`�pkle_o�sepdej�pdeo�_d]lpan�`eo_qoo�ej�`ap]eh�okia�kb�pda�

ej`ere`q]h�iai^ano�]j`�abba_pkno�kb�_]j_an�bk_qoejc�kj�pda�ej`q_pekj�kb�]lklpkoeo�]j`�kj�

IIL�atlnaooekj�]j`�nacqh]pekj+� ?d]jcao�ej�pdaoa�lnk_aooao�]j`�lnkpaejo�skqh`�oqllknp
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pda�cajan]h�dulkpdaoeo7�?n]j^annu�ldupk_daie_]ho�bnki�:&� G=?KI?=KJIH�sehh�]bba_p�pda�

^ad]rekqn�kb�dqi]j�lnkop]pa�_]j_an�_ahh�EH�OEMKI&
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=`Yhl]j�N`j]]6�JjgYfl`g[qYfa\afk�^jge�7;<<?A?G@�@;<DB<;DCBA�Cf\m[]�

Jjg_jYee]\�=]dd�>]Yl`�af�>O-01�BmeYf�JjgklYl]�=Yf[]j�=]ddk�naY�l`]�Cfljafka[�

JYl`oYq�g^�;hghlgkak

/*-� Cfljg\m[lagf

Lnkop]pa�_]j_an�eo�pda�ikop�`e]cjkoa`�_]j_an)�]j`�eo�pda�oa_kj`*ikop�hapd]h�_]j_an�bkn�

iaj�%=iane_]j�?]j_an�Ok_eapu� /--68�?]j]`e]j�?]j_an�Ok_eapu� /--5&+� Pna]piajp�

klpekjo�bkn�lnkop]pa�_]j_an�ejrkhra�oqnce_]h�ejpanrajpekj�%lnkop]pa_pkiu&�kn�dknikja�

`alner]pekj+� Pdaoa�pna]piajp�klpekjo�paj`�pk�d]ra�oarana�oe`a�abba_po�sde_d)�p]gaj�ej�

_kj_anp�sepd�pda�ia`e]j�]ca�kb�lnkop]pa�_]j_an�kjoap�kb�32�ua]no)�kbpaj�ha]`o�da]hpd�

]`rk_]pao�pk�oqccaop�ês]p_dbqh�s]epejcë� %=iane_]j�?]j_an�Ok_eapu� /--6&+� Pdeo�l]ooera�

]llnk]_d�eo�kbpaj�qjo]peob]_pknu�]j`�_kjoamqajphu�ha]`o�i]ju�l]peajpo�pk�oa]n_d�bkn�jas�

pna]piajp�klpekjo)�oqad�]o�`eap]nu�ejpanrajpekj+

Pda�qoa�kb�lh]jpo�kn�dan^]h�oqllhaiajpo�pk�pna]p�ehhjaooao�d]o�^aaj�lklqh]n�ej�=oe]j�

_qhpqnao�bkn�pdkqo]j`o�kb�ua]no+� ?qnnajp�naoa]n_d�d]o�bk_qoa`�kj�pda�da]hpd�^ajabepo�kb�

r]nekqo�lh]jpo)�oq_d�]o�pda�=iane_]j�_n]j^annu+� Atpn]_po�bnki�:&� G=?KI?=KJIH�d]ra�^aaj�

bkqj`�pk�]bba_p�lnkop]pa�_]j_an�_ahho�^u�ej`q_ejc�]lklpkoeo�%I]_Ha]j�/--6&+� I]_Ha]j�

%/--6&�]hok�k^oanra`�pd]p�oaran]h�`ebbanajp�bn]_pekjo�sana�naolkjoe^ha�bkn�pda�ej`q_pekj�kb�

]lklpkoeo�oaaj�sepd�pda�sdkha�_n]j^annu�atpn]_p+� Kja�kb�pdaoa�eo�pda�lnk]jpdk_u]je`ejo�

%L]_o&�bn]_pekj�%Bancqokj�ap�]d)�/--18�Oaan]i�ap�]d)�/--18�He^anpu�ap�]d)�/--4&+

?ahhqh]n�]lklpkoeo�cajan]hhu�k__qno�pdnkqcd�psk�]lklpkpe_�l]pds]uo)�pda�ejpnejoe_�]j`�

atpnejoe_�l]pds]uo�%Naqpan�ap�]d�/--5&+� Pda�atpnejoe_�l]pds]u�eo�`alaj`ajp�kj�pda�

ej`q_pekj�kb�]lklpkoeo�pdnkqcd�]�hec]j`*na_alpkn�ia`e]pa`�ik`ah�%Naqpan�ap�]d�/--5&+
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Pda�ejpnejoe_�l]pds]u�kb�]lklpkoeo�eo�ej`q_a`�pdnkqcd�ejpanj]h�_ahhqh]n�opnaooao�sde_d�

ik`qh]pa�pda�lania]^ehepu�kb�pda�iepk_dkj`ne]�%Naqpan�ap�]d)�/--5&+� Pda�skng�lnaoajpa`�

ej�pdeo�_d]lpan�ahq_e`]pao�pda�ia_d]jeoi�sdana^u�pda�L]_o�bn]_pekj�kb�:&� G=?KI?=KJIH�

ej`q_ao�]lklpkoeo�ej�@Q�.12�dqi]j�lnkop]pa�_]j_an�_ahho+� Ep�s]o�dulkpdaoeva`�pd]p�L]_o�

pna]piajp�kb�@Q�.12�dqi]j�lnkop]pa�_]j_an�_ahho�sehh�ej`q_a�]lklpkoeo�pdnkqcd�

ik`qh]pekj�kb�pda�ejpnejoe_�kn�atpnejoe_�]lklpkpe_�l]pds]uo�kn�^kpd+

/*.� GYl]jaYdk�Yf\�G]l`g\k

/*.*-� GYl]jaYdk

Qjhaoo�kpdanseoa�jkpa`)�]hh�_daie_]ho�sana�lqn_d]oa`�bnki�Oeci]*=h`ne_d�

%K]grehha)�KJ&+�Qjhaoo�kpdanseoa�jkpa`)�]jpe^k`eao�sana�lqn_d]oa`�bnki�O]jp]�?nqv�

>ekpa_d�%O]jp]�?nqv)�?=&+

/*.*.� Jj]hYjYlagf�g^�JjgYfl`g[qYfa\af�?pljY[lk

Pda�lnk]jpdk_u]je`ej�bn]_pekj�bnki�=iane_]j�_n]j^annu�R:=??EHENG�

G=?KI?=KJIH#�s]o�lnal]na`�]j`�_d]n]_paneva`�ej�pda�h]^kn]pknu�kb�@n+�?]pdaneja�Japk)�

@al]npiajp�kb�?daieopnu�]j`�>ek_daieopnu�]p�Qjeranoepu�kb�I]oo]_dqoappo*@]npikqpd�]o�

`ao_ne^a`�ej�pda�=llaj`et+

/*.*/� =]dd�=mdlmj]

Dqi]j�lnkop]pa�]`ajk_]n_ejki]�_]j_an�_ahho�%@Q�.12�_ahho&�%=P??)�I]j]oo]o)�

R=&�sana�_qhpqna`�ej�]*iejeiqi�aooajpe]h�ia`e]�%]IAI8�Ce^_k)�>qnhejcpkj)�KJ&



2.

oqllhaiajpa`�sepd�."�]jpe^ekpe_*]jpeiu_kpe_�%Ce^_k&�]j`�.-"�Bap]h�?hkja�EEE�bap]h�

^kreja�oanqi�%L>O8�Du_hkja,RSN�?]jh]^)�Ieooeoo]qc])�KJ&+� Pda�@Q�.12�_ahho�sana�

cnksj�kj�.--�ii�lh]ope_�peooqa�_qhpqna�lh]pao�%B]h_kj)�Ieooeoo]qc])�KJ&�]p�]�

pailan]pqna�kb�04�Ñ?�ej�pda�lnaoaj_a�2"�?K. +� Pda�B>O�oqllhaiajpa`�]IAI�s]o�

naikra`�]j`�nalh]_a`�sepd�`abeja`�ia`e]�%@I&�_kjoeopejc�kb�]IAI�oqllhaiajpa`�sepd�

2�lc,iH�pn]jobannej�]j`�/+2� lc,iH�ejoqhej�/1�dkqno�lnekn�pk�pna]piajp+� Opk_g�_ahh�

_qhpqnao�sana�lnal]na`�^u�bnaavejc�_ahho�ej�]�okhqpekj�kb�2"�`eiapduh�oqhbkte`a�%@IOK&�

]j`�62"�]IAI�_qhpqna�ia`eqi+� Pdeo�_ahh�lahhap�s]o�h]pan�okje_]pa`�]o�`ao_ne^a`�^ahks+

/*.*0� MgdmZadarYlagf�g^�JjgYfl`g[qYfa\af�?pljY[lk�^gj�=]dd�Nj]Yle]flk

Pda�L]_o�bn]_pekj�s]o�`eookhra`�eiia`e]pahu�^abkna�pna]piajp�ej�]�.76�n]pek�kb�

@IOK�`eookhra`�ej�@I�%rkdrkh&�oqllhaiajpa`�]o�`ao_ne^a`�]^kra+� @IOK�`e`�jkp�

at_aa`�]�i]teiqi�kb�."�_kj_ajpn]pekj�kj�pda�pna]piajp�lh]pa+

/*.*1� <jY\^gj\�Jjgl]af�;kkYq

Pk�]oo]u�pda�lnkpaej�_kj_ajpn]pekj�kb�o]ilhao�qoa`�bkn�Saopanj�^hkpo�kn�bkn�r]nekqo�

]oo]uo�pda�>n]`bkn`�iapdk`�s]o�qoa`�pk�`apanieja�lnkpaej�_kj_ajpn]pekj+� >n]`bkn`�]oo]u�

lnkpaej�`ua�%>ekn]`�Ieooeoo]qc])�KJ&�s]o�`ehqpa`�ej�/�lH�kb�lnkpaej�o]ilha�]j`�.265�lH�

kb�̀ eopehha`�s]pan�lan�ieankaqrappa�pq^a+

>n]`bkn`�na]cajp�%1--�lH&�s]o�]``a`�pk�a]_d�ieankaqrappa�sde_d�s]o�pdaj�ejranpa`�

pk�ajoqna�lnklan�ietejc+�O]ilhao�sana�ej_q^]pa`�bkn�4�iejqpao�]p�nkki�pailan]pqna+�

Lkop*ej_q^]pekj)�pda�lnkpaej�o]ilha�s]o�na]`�]p�]�s]rahajcpd�kb�262�ji+� =�oaneao�kb
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`ehqpekjo�kb�̂ kreja�oanqi�]h^qiej�%>O=&�kb�gjksj�lnkpaej�_kj_ajpn]pekj�s]o�qoa`�pk�

cajan]pa�]�op]j`]n`�_qnra+� Pda�lnkpaej�o]ilhao�kb�qjgjksj�_kj_ajpn]pekjo�sana�

_kil]na`�]c]ejop�pda�op]j`]n`�_qnra+

/*.*2� Mgfa[Ylagf

Opkna`�_ahh�lahhapo�sana�naikra`�bnki�pda�*5-�Ñ?�bnaavan�]j`�opkna`�kj�e_a�qjpeh�

naoqolajoekj�ej�2-�iI�Pneo*D?H�WlD�4+1Y�]p�]�rkhqia�kb�2-*.2-�lH�lnklknpekj]h�pk�pda�

lahhap�oeva+� Ldajuhiapduhoqhldkjuhbhqkne`a�%LIOB&�]j`�D=HP�lnkpa]oa�ejde^epkno�

_k_gp]eh�%Beodan�O_eajpebe_)�?]j]`]&�sana�]``a`�pk�ejde^ep�pda�]_pekj�kb�lnkpa]oao�naha]oa`�

bnki�pda�_ahh�kj_a�pda�_ahhqh]n�iai^n]ja�s]o�huva`+� Pda�o]ilha�s]o�okje_]pa`�qoejc�

oappejc�/�kj�pda�Okje_�@eoiai^n]pakn�ik`ah� .--�%Beodan�O_eajpebe_)�Kpp]s])�KJ&�bkn� .-�

oa_kj`o)�]j`�pdaj�nalh]_a`�kj�e_a+� Pda�o]ilhao�sana�okje_]pa`�pdnaa�peiao�^abkna�pdau�

sana�oq^fa_pa`�pk�]�>n]`bkn`�Lnkpaej�]oo]u�]o�`ap]eha`�]^kra+

/*.*3� ;dYeYj�<dm]�;kkYq

Pda�=h]i]n�>hqa�]oo]u�%=>8�Ejrepnkcaj)�>qnhejcpkj)�KJ&�ia]oqnao�_ahh�re]^ehepu�

qoejc�]�na`kt�ej`e_]pkn�pd]p�eo�iap]^kheva`�^u�_ahho+� Pdeo�ej`e_]pkn)�nao]vqnej)�eo�atlkoa`�

pk�_ahho�kj�lh]pao�]j`�eo�na`q_a`�ejpn]_ahhqh]nhu�^u�pda�re]^ha�_ahho�kj�pda�lh]pa)�ueah`ejc�]�

lejg�bhqknao_ajp�lnk`q_p)�naoknqbi�%Kë>neaj�ap�]h+�/---&+� Pda�_kjranoekj�kb�nao]vqnej�pk�

naoknqbi�oanrao�]o�]j�ej`e_]pkn�pk�ia]oqna�_ahhqh]n�iap]^khe_�]_perepu)�]j`�pdanabkna�

re]^ehepu�]j`�eo�mq]jpebea`�^u�bhqknao_aj_a�ola_pnko_klu+� Pda�]_pera�na]cajp�kb�pda�=>�

]oo]u�eo�]�jkjpkte_�]hpanj]pera�pk�pda�ikna�_kiikj�IPP�%0�*�W1)2*`eiapduhpde]vkh*/*uhY�*�

/)2*`eldajuh�p~pn]vkheqi�^nkie`a&�]oo]u+
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?ahho�sana�oqolaj`a`�ej�]IAI�oqllhaiajpa`�sepd�B>O�]j`�pdaj�oqd_qhpqna`�

kjpk�63�sahh�lh]pao�]p�]�`ajoepu�kb�02--�_ahho,sahh�]j`�]hhksa`�pk�ej_q^]pa�bkn�03�dkqno+�

Psajpu*bkqn�dkqno�lnekn�pk�pna]piajp�sepd�L]_o)�pda�_ahh�ia`e]�s]o�naikra`�]j`�nalh]_a`�

sepd�oanqi�bnaa�]IAI)�]hok�gjksj�]o�@I+� Eiia`e]pahu�lnekn�pk�pna]piajp�pda�oanqi*�

bnaa�@I�s]o�naikra`�]j`�nalh]_a`�sepd�2�ih�kb�bnaod�@I+� ?qhpqnao�sana�pdaj�pna]pa`�

sepd�r]nuejc�_kj_ajpn]pekjo�kb�pda�L]_o�bn]_pekj�`anera`�bnki�pda�=iane_]j�_n]j^annu+�

Pna]piajp�_kj_ajpn]pekjo�n]jca`�bnki�-*/2� lc,iH�bkn�kb�L]_o+� ?ahho�sana�pna]pa`�bkn�3�

dkqno�]j`�pda�=>�na]cajp�s]o�lh]_a`�kj�pda�lh]pa�0�dkqno�ejpk�pda�pna]piajp�]p�]�rkhqia�

kb�.-"�kb�pda�_qhpqna�ia`eqi�%/-�lH�=>�na]cajp�]``a`�pk�/--�lH�_ahh�_qhpqna�ia`eqi&+�

=p�pda�aj`�kb�pda�pna]piajp)�pda�lh]pa�s]o�naikra`�bnki�pda�ej_q^]pkn�]j`�_kkha`�pk�nkki�

pailan]pqna�^abkna�na]`ejc�bhqknao_aj_a�]p�262�ji+� ?ahh�re]^ehepu�`]p]�sana�pdaj�cn]lda`�

]j`�_ahh�pna]piajpo�sana�jkni]heva`�pk�_kjpnkh+

/*.*4� CeemfgZdgl�;fYdqkak

?ahho�sana�oqd_qhpqna`�]p�]�`ajoepu�kb�0+2t.-Z�kj�.--�ii�lh]ope_�_qhpqna�lh]pao�]j`�

ej_q^]pa`�]p�04Ñ?�]p�2"�?K.� ?ahho�sana�]hhksa`�pk�cnks�bkn�03�dkqno�ej�]IAI)�]p�

sde_d�lkejp)�eb�pda�_kjbhqaj_u�s]o�*3-")�pdaj�]IAI�s]o�naikra`�]j`�nalh]_a`�sepd�

@I�bkn� .5�dkqno�lnekn�pk�pna]piajp�sepd�]j�ajne_da`�bn]_pekj�bnki�_n]j^annu+� ?ahho�sana�

pna]pa`�sepd�L]_o�%-)� .-)�]j`�/2�lc,iH&�bkn�3�dkqno+� Pda�ia`e]�s]o�pdaj�naikra`�]j`�

`eo_]n`a`�]j`�pda�_ahho�sana�s]oda`�pdnaa�peiao�^u�_dehha`�L>O�pk�ajoqna�pda�naikr]h�kb�

]hh�bn]_pekjo�]j`�ia`e]�pn]_ao+� Pda�_ahho�sana�pdaj�pnuloejeva`�qoejc�]�.-"�%rkh,rkh&�

okhqpekj�kb�Pnuloej*A@P=�%`ehqpa`�ej�L>O�]j`�s]nia`�pk�x04Ñ?8�Oeci]*=h`ne_d)�

K]grehha)�KJ&+� =bpan�2�iejqpao�kb�pnuloej�ej_q^]pekj)�]IAI�oqllhaiajpa`�sepd�B>O
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s]o�qoa`�pk�`a]_per]pa�pda�pnuloej+� ?ahho�sana�cajphu�he^an]pa`�bnki�pda�lh]pa�sepd�

p]llejc�]j`�s]odejc�pda�_ahh�ikjkh]uan�sepd�2�iH�]IAI�bnki�]�ch]oo�lelappa+� Pda�

_ahho)�jks�oqolaj`a`�ej�]IAI)�sana�naikra`�]j`�lh]_a`�ejpk� .2�iH�B]h_kj�pq^ao�

sde_d�sana�pdaj�_ajpnebqc]pa`�]p�.---�t�c�bkn�2�iejqpao+� Pda�oqlanj]p]jp�s]o�naikra`)�

]j`�pda�lahhap�s]o�naoqolaj`a`�ej�L>O�pdaj�_ajpnebqca`�]p� .---�t�C �bkn�]jkpdan�2�

iejqpao+� Pda�oqlanj]p]jp�s]o�naikra`�]j`�pda�lahhap�naoqolaj`a`�ej�bnaod�ldkold]pa�

^qbbana`�okhqpekj�%L>O&�^abkna�^aejc�ikra`�bnki�pda�knecej]h� .2�iH�pq^a�]j`�lh]_a`�ej�]�

bnaod)�_dehha`�ie_nk_ajpnebqca�pq^a�]j`�_ajpnebqca`�]p�.---�t�c�bkn�2�iejqpao+� Pda�

oqlanj]p]jp�s]o�pdaj�ranu�_]nabqhhu�naikra`�]j`�pda�lahhap�s]o�opkna`�]p�* �5-Ñ?+

Lnekn�pk�qoa)�pda�_ahh�o]ilha�s]o�okje_]pa`�]o�kqpheja`�]^kra)�pdaj�pda�atpn]_pa`�

huo]pa�s]o�oq^fa_pa`�pk�]�>n]`bkn`�lnkpaej�]oo]u+� Kj_a�pda�lnkpaej�_kj_ajpn]pekj�kb�pda�

o]ilha�s]o�`apanieja`�pda�huo]pao�sana�`ehqpa`�ej�]�07.� n]pek�kb�H]aiihe�^qbban�%2-�iI�

Pneo*D?H�WlD�3+5Y)�/"�ok`eqi�`k`a_uh�oqhb]pa�%O@O&)�-+."�^nkikldajkh�^hqa)� .-"�

chu_ankh)�]j`�.--�iI�L*ian_]lpkapd]jkh&+� Pda�`ehqpa`�o]ilha�s]o�pdaj�^keha`�bkn�0�

iejqpao�^abkna�^aejc�_kkha`�]p�*/-Ñ?�bkn�]�iejeiqi�kb�2�iejqpao+� Pda�o]ilha�s]o�pdaj�

_ajpnebqc]pa`�^neabhu�]p�.---�t�c�pk�_ki^eja�pda�o]ilha�]j`�pda�_kj`ajo]pekj�_k]pejc�pda�

ejoe`a�kb�pda�ie_nk_ajpnebqca�pq^a+� Amq]h�]ikqjpo�kb�lnkpaej�sana�pdaj�hk]`a`�ejpk�a]_d�

kb�pda�r]nekqo�sahho)�]j`�pda�o]ilhao�sana�aha_pnkldknaoa`�qoejc�4*./"�lkhu]_nuh]ie`a�

caho�naokhra`�]p�]j�]ilanpqna�kb�02�i=+� @qnejc�aha_pnkldknaoeo)�pda�caho�sana�^]pda`�ej�

Et�nqjjejc�^qbban�%/--�iI�chu_eja)�/2�iI�pnevi]*^]oa)�]j`�1�iI�O@O&�ej�]�rkhqia�kb�

.� H�kb�̀ DeK&+� Sdeha�pda�o]ilhao�kb�lnkpaejo�sana�naokhra`�pdnkqcd�pda�O@O*�

lkhu]_nuh]ie`a�cah�aha_pnkldknaoeo�%O@O*L=CA&�cah)�pda�jepnk_ahhqhkoa�iai^n]jao�sana
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^]pda`�ej�Pneo�pn]joban�^qbban�%2-�iI�Pnevi]*^]oa)�1-�iI�chu_eja)�ej�]�rkhqia�kb�-+/�H�

iapd]jkh�`ehqpa`�ej�-+5�H�`DZK&+

=bpan�pda�o]ilha�eo�aha_pnkldknaoa`�pdnkqcd�pda�cah)�pda�cah�s]o�naikra`�bnki�pda�

nqjjejc�]ll]n]pqo�]j`�s]oda`�^neabhu�sepd�pn]joban�^qbban�^abkna�^aejc�hk]`a`�kj�pda�lna*

^]pda`�jepnk_ahhqhkoa�iai^n]jao�]j`�pn]jobanna`�bnki�pda�cah�kjpk�pda�iai^n]ja+� Pda�

lnkpaejo�sana�pn]jobanna`�bnki�pda�cah�pk�pda�jepnk_ahhqhkoa�iai^n]ja�]p�]�_qnnajp�kb�32�R�

bkn�42�iejqpao+� =bpan�pda�pn]joban�kb�pda�lnkpaejo�pk�pda�jepnk_ahhqhkoa�iai^n]ja�s]o�

_kilhapa)�pda�iai^n]jao�sana�s]oda`�ej�^hk_gejc�okhqpekj�%2"�>O=�ej� ET�Pnevi]�

^qbbana`�okhqpekj�WP>OY� oqllhaiajpa`�sepd�-+-2"�Psaaj*/-&�bkn�.+2�dkqno+� Pda�

iai^n]ja�s]o�pdaj�_qp�dknevkjp]hhu�pk�]hhks�iqhpelha�]jpecaje_�p]ncapo�pk�^a�]oo]ua`�

bnki�pda�o]ia�O@O*L=CA�cah+� Pda�iai^n]jao�sana�opkna`�kj�]�od]gan�ej�lnei]nu�

]jpe^k`u�`ehqpa`�ej�/+2"�>O=�okhqpekj�bkn�0-�iejqpao+

Pda�iai^n]jao�sana�pdaj�s]oda`�pdnaa�peiao�sepd�P>O�oqllhaiajpa`�sepd�

-+-2"�Psaaj*/-�%P>O*P&�bkn�0-�iejqpao�sepd� .-�iejqpao�s]odao�ej�pda�okhqpekj�lnekn�pk�

naikr]h+� =bpan�s]odejc)�pda�iai^n]jao�sana�opkna`�kj�]�od]gan�sepd�ola_ebe_�oa_kj`]nu�

]jpe^k`eao�%`ehqpa`�.7.---�ej�L>O&�bkn� .+2�dkqno+� Pda�oa_kj`]nu�]jpe^k`u�s]o�naikra`)�

]j`�pda�iai^n]jao�s]oda`�^neabhu�sepd�P>O*P�sdeha�^aejc�]cep]pa`�bkn� .-�iejqpao+� Pdeo�

s]odejc�s]o�`kja�ej�pnelhe_]pa+� Pda�P>O*P�s]o�naikra`�]bpan�pda�pden`�ej_q^]pekj�]j`�

Oeci]B]op�>?EL*J>P�p]^hapo�qoa`�pk�`arahkl�pda�]jpe^k`eao�pk�reoq]heva�pda�lnkpaejo�

bkqj`�sepdej�pda�iai^n]ja+� ?kilqpan�]j]huoeo�s]o�lanbknia`�qoejc�pda�okbps]na�

>ek�E@�ej�_kjfqj_pekj�sepd�pda�>ek*Lnejp�cah�`k_qiajp]pekj�ouopai�%Ikjpna]h�

>ekpa_djkhkcu)�Ikjpna]h)�M?&�pk�mq]jpebu�pda�^]j`o�]j`�pk�lnkre`a�]�`ajoepkiapne_�

`apaniej]pekj�kb�pda�lnkpaej�atlnaooekj+
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/*.*5� Galg[`gf\jaYd�CkgdYlagf

Pda�iepk_dkj`nekj�_]j�]_p�]o�]�naoanrken�bkn�okia�kb�pda�lnkpaejo�ejrkhra`�ej�

]lklpkoeo�%Hkl]_vujoge�]j`�Vaeoah�/--.&+� Pk�]oo]u�pda�atlnaooekj�kb�pda�iepk_dkj`ne]h�

oacnac]pa`�lnkpaejo�namqena`�pda�naikr]h�kb�pda�iepk_dkj`ne]�bnki�pda�o]ilha+� Kja�kb�

pda�iepk_dkj`ne]h�oamqaopana`�lnkpaejo)�Oi]_,@e]^hk)�eo�_kiikjhu�naha]oa`�sdaj�pda�_ahh�

qj`anckao�]lklpkoeo+� =�Iepk_dkj`ne]�Eokh]pekj�gep�%Lean_a�>ekpa_djkhkcu)�Jala]j)�KJ&�

s]o�qoa`�pk�]__qn]pahu�l]npepekj�pda�iepk_dkj`ne]�bnki�pda�_upkokhe_�bn]_pekj+

=bpan�pna]piajp)�_ahho�sana�pnuloejeva`�]o�`ao_ne^a`�lnarekqohu�^abkna�^aejc�_kqjpa`+�

?ahho�%0t.-Z&�sana�_ajpnebqca`�]p�5--�t�c �bkn� .-�iejqpao�ej�]�ie_nk_ajpnebqca�pq^a+� Pda�

oqlanj]p]jp�s]o�_]nabqhhu�naikra`�]j`�`eo_]n`a`)�]j`�pda�lahhap�s]o�naoqolaj`a`�ej�5--�

lH�kb�Iepk_dkj`ne]�Eokh]pekj�Na]cajp�=�oqllhea`�^u�pda�gep+� Pda�lahhap�s]o�rknpata`�bkn�

2�oa_kj`o�]j`�]hhksa`�pk�ej_q^]pa�kj�e_a�bkn�/�iejqpao+� =�rkhqia�kb�/-�lH�kb�

Iepk_dkj`ne]�Eokh]pekj�Na]cajp�>�s]o�pdaj�]``a`�pk�pda�pq^a�]j`�pda�ie_nk_ajpnebqca�

pq^a�s]o�pdaj�rknpata`�]j`�opkna`�bkn�.-�iejqpao�kj�e_a+� @qnejc�pda�.-�iejqpao�kj�e_a)�

a]_d�o]ilha�s]o�rknpata`�aranu�/�iejqpao+� O]ilhao�%.-�lH&�bnki�a]_d�pq^a�sana�

lelappa`�kjpk�]�daik_upkiapan)�]j`�iknldkhkce_]h�_d]jcao�%nqlpqna�kb�pda�_ahhqh]n�

iai^n]ja)�kn�_ahh�huoeo&�sana�jkpa`+

Iepk_dkj`ne]�eokh]pekj�na]cajp�?�%5--�lH&�s]o�pdaj�ejpnk`q_a`�pk�pda�_ahh�huo]pao�

sde_d�sana�pdaj�ejranpa`�pse_a�^abkna�^aejc�opkna`�kj�e_a�bkn� .2�iejqpao+� Pda�o]ilha�

s]o�_ajpnebqca`�]p�1Ñ?�]j`�4--�t�c�bkn�.-�iejqpao�pk�naikra�ejokhq^ha�_ahh�i]pane]h+� Pda�

oqlanj]p]jp�s]o�naikra`�]j`�lh]_a`�ejpk�bnaod�ie_nk_ajpnebqca�pq^ao�pd]p�d]`�^aaj�lna*

_dehha`�kj�e_a+� Pdeo�o]ilha�s]o�pdaj�_ajpnebqca`�]p�./---�t�c �bkn�2�iejqpao�pk�lahhap�]ju�

knc]jahhao)�oq_d�]o�iepk_dkj`ne]+� Pda�oqlanj]p]jp�s]o�_]nabqhhu�naikra`�]j`�lh]_a`�ej
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_dehha`�ie_nk_ajpnebqca`)�]j`�^kpd�pda�oqlanj]p]jp�%_upklh]oie_�lknpekj�kb�pda�_ahh&�]j`�

pda�iepk_dkj`ne]h�lahhap�sana�opkna`�]p�*5-Ñ?+� Lnekn�pk�]j]huoeo)�pda�_upklh]oie_�o]ilha�

lnkpaej�haraho�sana�ar]hq]pa`�sepd�pda�>n]`bkn`�]oo]u�]o�`ao_ne^a`�lnarekqohu+

/*.*-,� Hm[d]gkge]�?fja[`e]fl

Dqi]j�@J=)�hega�]hh�aqg]nukpe_�@J=)�eo�knc]jeva`�ejpk�oq^qjepo�kb�opnq_pqna�

_kjoeopejc�kb�@J=�sn]lla`�]nkqj`�deopkja�lnkpaejo�%D/=)�D/>)�D0)�]j`�D1&+�

Pdaknape_]hhu)�pdeo�opnq_pqna�eo�]gej�pk�]�hkjc�opnejc�kb�u]i�lanek`e_]hhu�sn]lla`�]nkqj`�

iqhpelha�^]hho�arajhu�ol]_a`�]l]np�]hkjc�pda�@J=�_d]ej+� @qa�pk�pda�_hkoa�lnkteiepu�kb�

pda�deopkjao�pk�pda�@J=)�aj`kjq_ha]oao�]na�ejde^epa`�bnki�_ha]rejc�pda�@J=�]p�pd]p�oepa)�

]j`�pdanabkna�pda�_ha]r]ca�d]llajo�^apsaaj�pda�deopkjao�ej�pda�ejpaiq_hakoki]h�hejgan�

nacekjo�%>qnckuja�ap�]h+)� .641&+� Pdeo�_ha]r]ca�naoqhpo�ej�pda�lnk`q_pekj�kb�ikjk*�]j`�

kheckjq_hakokia�qjepo�sde_d�]na�jks�oi]hh�ajkqcd�pk�atep�pda�jq_haqo�]j`�ajpan�pda�

_upklh]oi+� Pda�bkni]pekj�kb�pdaoa�kheckjq_hakokiao�ej�_n]j^annu�bn]_pekj*pna]pa`�

@Q�.12�_ahho�s]o�]oo]ua`�qoejc�pda�Nk_da�?ahh�@a]pd�AHEO=�Lhqo�gep�%H]r]h)�M?&+� Pda�

Nk_da�_ahh�`a]pd�gep�eo�^]oa`�kj�]�mq]jpep]pera�o]j`se_d*ajvuia�eiiqjk]oo]u�lnej_elha�

qoejc�ikjk_hkj]h�]jpe^k`eao�`ena_pa`�]c]ejop�@J=�]j`�deopkjao+� Ejepe]hhu)�_ahh�huo]pao�

sana�hk]`a`�ejpk�]�63*sahh�opnalp]re`ej*_k]pa`�ie_nklh]pa+� Pda�huo]pao�sana�pdaj�

ej_q^]pa`�sepd�]�ietpqna�kb�]jpe*deopkja*^ekpej�]j`�]jpe*@J=*lankte`]oa+� Pda�deopkja*�

^ekpej�]jpe^k`u�^ej`o�pk�pda�deopkja�_kilkjajp�kb�]ju�jq_hakokiao�lnaoajp�ej�pda�o]ilha�

]j`�]hok�^ej`o�pk�pda�opnalp]re`ej�lh]pa�re]�pda�]jpe^k`uëo�^ekpejuh]pekj�`qnejc�ej_q^]pekj+�

Bkhhksejc�pda�naikr]h�kb�qj^kqj`�]jpe^k`eao�^u�s]odejc)�pda�]ikqjp�kb�jq_hakokiao�

lnaoajp�eo�`apanieja`�^u�ar]hq]pejc�lankte`]oa*ia`e]pa`�_ha]r]ca�kb�/)/$*]vejk*^eo%0*
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apduh^ajvpde]vkheja*3*oqhldkje_�]_e`�%=>PO&�sde_d�eo�mq]jpebea`�^]oa`�qlkj�pda�_d]jca�

ej�_khkqn+� Pdeo�_khkqn�_d]jca�eo�lnklknpekj]h�pk�pda�_kj_ajpn]pekj�kb�jq_hakokiao�

lnaoajp+

Pda�@Q�.12�dqi]j�lnkop]pa�_]j_an�_ahho�sana�oqd_qhpqna`�ejpk�63�sahh�lh]pao�]p�]�

`ajoepu�kb�02--�_ahho,sahh�]j`�]hhksa`�pk�cnks�ej�]IAI�bkn�03�dkqno�]p�04Ñ?�]j`�2"�

?K.�^abkna�pda�]IAI�s]o�naikra`�]j`�nalh]_a`�sepd�@I)� .5�dkqno�lnekn�pk�pna]piajp+�

Pda�@Q.12�_ahho�sana�pdaj�pna]pa`�sepd�L]_o�`eookhra`�ejpk�]�.76�@IOKe@I�%rkdrkh&�

okhqpekj+� Pda�L]_o*ajne_da`�@I�o]ilha�s]o�`ehqpa`�ej�pda�ia`e]�pk�]�_kj_ajpn]pekj�kb�-)�

.-�]j`�/2� lc,iH+� Lkop*pna]piajp)�pda�ia`e]�s]o�_]nabqhhu�naikra`�qoejc�]�lelappa)�]j`�

pda�_ahho�sana�^]pda`�ej�/--�lH�kb�huoeo�^qbban�]j`�ej_q^]pa`�bkn�0-�iejqpao�]p�nkki�

pailan]pqna�sepd�lanek`e_�]cep]pekj+� Pda�]cep]pekj�s]o�qoa`�pk�dahl�he^an]pa�pda�_ahho�

bnki�pda�lh]pa�]j`�pk�ajoqna�pd]p�jk�_ahho�sana�lnkpa_pa`�bnki�pda�^qbban�^u�^aejc�

odahpana`�^u�kpdan�_ahho�kn�pda�_ahh�bn]ciajpo�kb�]�huva`�_ahh+� Pda�nai]ejejc�_ahho�sana�

naikra`�bnki�pda�sahho�qoejc�]�lelappa�pk�pnepqn]pa�pda�hemqe`�]bpan�0-�iejqpao�kb�pda�huoeo�

^qbban+� Pda�huoeo�^qbban�_kjp]ejejc�pda�huoa`�_ahho�bnki�pda�sahho�sana�pn]jobanna`�ejpk�

ie_nk_ajpnebqca�pq^ao�]j`�_ajpnebqca`�]p�/--�t�c�bkn�.-�iejqpao+� =bpan�pda�_ajpnebqc]pekj�

s]o�_kilhapa)�/-�lH�kb�pda�oqlanj]p]jp�%sde_d�_kjp]eja`�pda�_upklh]oie_�bn]_pekj&�s]o�

lh]_a`�ejpk�pda�opnalp]re`ej*_k]pa`�iqhpes]hh�lh]pa�oqllhea`�]o�l]np�kb�pda�jq_hakokia�

ajne_diajp�]oo]u+

Pda�oqlanj]p]jp�o]ilhao�ej�pda�opnalp]re`ej*_k]pa`�lh]pa�sana�pdaj�`ehqpa`�qoejc�5-�

lH�kb�eiiqjkna]cajp�%.� ]jpe*deopkja*^ekpej7� .� ]jpe*@J=*lankte`]oa7� .5�ej_q^]pekj�

^qbban�WrkdrkdrkhY&+� Pda�lh]pa�s]o�_krana`�sepd�]j�]`daoera�_kran�bkeh�]j`�ej_q^]pa`�]p�

nkki�pailan]pqna�sepd�cajpha�]cep]pekj�bkn�0�dkqno+� =bpan�ej_q^]pekj)�pda�lh]pa�s]o
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s]oda`�pdnaa�peiao�%0--� weH�lan�sahh�lan�s]od&)�bkhhksa`�a]_d�peia�sepd�cajphu�p]llejc�

pda�lh]pa�kj�l]lan�pksaho�pk�naikra�pda�at_aoo�oqlai]p]jp,eiiqjkna]cajp�bnki�pda�

sahho+� Pdeo�s]od�s]o�eilknp]jp�pk�naikra�]ju�at_aoo�jq_hae_�i]pane]h�pd]p�nai]eja`�

qj^kqj`�pk�pda�lh]pa+� Bkhhksejc�pda�s]odao)� .--�lH�kb�=>PO�okhqpekj�s]o�lelappa`�ejpk�

a]_d�sahh�]j`�pda�lh]pa�s]o�ej_q^]pa`�]p�nkki�pailan]pqna�bkn�/-�iejqpao�sdeha�_krana`�

ej�]hqiejqi�bkeh�pk�lnkpa_p�pda�lh]pa�]j`�okhqpekj�bnki�]ju�lkooe^ha�`acn]`]pekj�^u�qhpn]*

rekhap�%QR&�hecdp+� Pda�na]_pekj�kb�pda�=>PO�okhqpekj�s]o�_a]oa`�qoejc�pda�=>PO�opkl�

okhqpekj�oqllhea`�^u�pda�]oo]u�gep+� =^okn^]j_a�s]o�na]`�]p�1-2�ji+� Pnelhe_]pa�

]^okn^]j_a�na]`ejco�bkn�a]_d�pna]piajp�sana�]ran]ca`)�]j`�pda�r]hqa�kb�]�^h]jg�sahh�

_kjp]ejejc�ej_q^]pekj�^qbban)�=>PO�okhqpekj�]j`�=>PO�opkl�okhqpekj)�^qp�`arke`�kb�

@Q�.12�_ahho)�s]o�oq^pn]_pa`�bnki�pdaoa�]ran]cao+

Pda�ajne_diajp�kb�pda�sahho�s]o�_]h_qh]pa`�qoejc�pda�bkniqh]7

Ajne_diajp�b]_pkn�:�iQ�kb�pda�_n]j^annr*pna]pa`�@Q�.12�_ahho

iQ�kb�pda�_knnaolkj`ejc�rade_ha*pna]pa`�_ahho

iQ�:�]^okn^]j_a� W.-$ZY

Pdeo�ajne_diajp�b]_pkn�s]o�ej`e_]pera�kb�pda�ikjk*�]j`�kheckjq_hakokia�ajne_diajp�

kb�pda�r]nekqo�_kj_ajpn]pekjo�]oo]ua`+� Pda�pna]piajpo�sana�nqj�ej�pnelhe_]pa�bkn�pdeo�

lnkpk_kh�bkn�jq_hakokia�ajne_diajp+

/*.*--� G]Ykmj]e]fl�g^�J;LJ�Y[lanalq
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Lkhu�=@L*ne^koa�lnkpaej�%L=NL&�eo�_ha]ra`�^u�iai^ano�kb�pda�E?A�b]iehu�kb�

lnkpaejo�%a+c+�_]ol]oa*0&�ejpk�]j�52�g@]�lnkpaej�]o�l]np�kb�pda�jkni]h�`acn]`]pekj�

k^oanra`�`qnejc�]lklpkoeo+� Kj_a�_ha]ra`)�L=NL�^a_kiao�`a]_per]pa`)�^qp�_]j�^a�qoa`�]o�

]j�eilknp]jp�i]ngan�bkn�]lklpkoeo+� Bqj_pekj]h�L=NL�eo�]j�eilknp]jp�ia`e]pkn�kb�@J=�

nal]en�ej�da]hpdu�]j`�_]j_ankqo�_ahho�%Dqanp]�ap�]h+�/--4&+� L=NL�_ha]r]ca�ej`q_a`�^u�

L=?o�pna]piajp�s]o�]oo]ua`�qoejc�pda�Qjerano]h�?khkneiapne_�=oo]u�Gep�%N#@�Ouopaio)�

?a`]nh]ja�H]^kn]pkneao)�>qnhejcpkj)�KJ&+� Pda�^]oeo�kb�pdeo�]oo]u�ejrkhrao�]�deopkja*�

_k]pa`�iqhpesahh�lh]pa�sde_d�^ej`o�]ju�^ekpejuh]pa`�L=NL�lnaoajp�ej�o]ilhao+

@Q�.12�_ahho�sana�cnksj�kj�.--�ii�lh]pao�qj`an�]IAI�bkn�03�dkqno�]bpan�sde_d�pda�

]IAI�s]o�naikra`�]j`�nalh]_a`�sepd�@I�bkn�/1�dkqno+� Eiia`e]pahu�lnekn�pk�

pna]piajp)�pda�@I�s]o�nalh]_a`�sepd�bnaod�@I�sde_d�s]o�pdaj�oqllhaiajpa`�sepd�

r]nuejc�_kj_ajpn]pekjo�kb�L]_o�%-)� .-)�]j`�/2� lc,iH&+� Pda�_ahho�sana�pdaj�naikra`�bnki�

pda�pna]piajp�lh]pao�qoejc�]�.-"�Pnuloej,L>O�okhqpekj+� Pda�pnuloej�s]o�`a]_per]pa`�^u�

qoejc�]IAI�sde_d�_kjp]ejo�B>O+� B>O�_]j�^a�qoa`�]o�]j�ejde^epkn�bkn�pnuloej+� ?ahho�

sana�_khha_pa`�]bpan�pnuloejev]pekj�]j`�lh]_a`�ej�lna*_dehha`�.2�iH�b]h_kj�pq^ao+� Pda�_ahh�

oqolajoekj�s]o�pdaj�_ajpnebqca`�]p�1--�t�c�bkn�.-�iejqpao�]p�0Ñ?+� =bpan�_ajpnebqc]pekj)�

pda�oqlanj]p]jp�s]o�naikra`�]j`�`eo_]n`a`)�]j`�pda�lahhap�s]o�naoqolaj`a`�qoejc� E�iH�

L>O� ET+� =hemqkpo�_kjp]ejejc� .-Z�_ahho�sana�naikra`�bnki�pda� .2�iH�pq^a�]j`�lh]_a`�

ejpk�lna*_dehha`� .�iH�_ajpnebqca�pq^ao�^abkna�^aejc�_ajpnebqca`�]c]ej�]p�.----�t�C �bkn�/-�

oa_kj`o�]p�3Ñ?+� Pda�oqlanj]p]jp�s]o�`eo_]n`a`�]j`�pda�_ahh�lahhap�s]o�naoqolaj`a`�ej�.2�

_ahh�rkhqiao�kb�huoeo�^qbban�_kjoeopejc�kb�Et�L=NL�>qbban)�-+1�iI�LIOB�

%ldajuhiapduhoqhldkjuhbhqkne`a&)� ET�D]hp�Lnkpa]oa�ejde^epkno�%Lean_a�>ekpa_djkhkcu)�

Jala]j)�KJ&)�-+1�iI�J]?h�]j`� E�"�Pnepkj+� Oqolajoekjo�sana�ej_q^]pa`�kj�e_a�bkn�0-



3.

iejqpao)�sepd�rknpat�ietejc�aranu�0�iejqpao+� Pda�oqolajoekj�s]o�pdaj�_ajpnebqca`�]p�

.----�T�c�bkn�.-�iejqpao�]p�1Ñ?�pk�naikra�]ju�ejokhq^ha�i]pane]h�oq_d�]o�_ahhqh]n�

iai^n]jao+� Lkop*_ajpnebqc]pekj)�pda�oqlanj]p]jp�s]o�naikra`�]j`�lh]_a`�ej�]�jas�lna*

_dehha`� .�iH�ie_nk*_ajpnebqca�pq^a)�]j`�]�>n]`bkn`�lnkpaej�]oo]u�s]o�lanbknia`+

>]oa`�kj�pda�lnkpaej�]oo]u�naoqhpo)�pda�L=NL�lh]pa�sahho�sana�hk]`a`�sepd�o]ilhao�kb�

amq]h�lnkpaej�_kj_ajpn]pekjo�ej�pnelhe_]pa�bkn�a]_d�pna]piajp�_kj_ajpn]pekj+� Pda�_ahh�

huo]pao�sana�ej_q^]pa`�bkn� .2�iejqpao�]p�nkki�pailan]pqna�^abkna�pda�lh]pa�s]o�s]oda`�

sepd�Et�L>O�oqllhaiajpa`�sepd�pnepkj�%."&)�]j`�pdaj�p]ila`�hecdphu�kj�l]lan�pksaho�pk�

naikra�pda�s]od�okhqpekj+� =bpan�s]odejc�pda�lh]pa)�2-�lH�kb�Opnal*DNL�s]o�lh]_a`�ej�

a]_d�sahh�]j`�ej_q^]pa`�bkn�.�dkqn�]p�nkki�pailan]pqna+� Pda�lh]pa�s]o�pdaj�s]oda`�1�

peiao�sepd�L>O*Pnepekj�%."&)�]j`�]c]ej�p]ila`�hecdphu�kj�l]lan�pksaho�pk�naikra�pda�

at_aoo�s]od�^qbban+�P=?O*O]lldena)�pda�lnei]nu�na]cajp�kb�pda�Nk_da�Gep)�s]o�]``a`�]p�

]�rkhqia�kb�2-�lH�pk�a]_d�sahh)�]j`�pda�lh]pa�s]o�ej_q^]pa`�bkn�0-�iejqpao�]p�nkki�

pailan]pqna�ej�pda�`]ng�^abkna�pda�benop�]j`�oa_kj`�bhqknao_aj_a�na]`ejco�sana�p]gaj�]p�

162�ji+� =p�02�iejqpao)�-+/�J�D?h�s]o�]``a`�pk�]hh�sahho�pk�`a]_per]pa�pda�P=?O*�

O]lldena�na]cajp)�]j`�pda�lh]pa�s]o�pdaj�nana]`�]p�262�ji+

/*.*-.� CeY_]�=Yhlmj]�Yf\�A]d�KmYfla^a[Ylagf

Ei]ca�_]lpqna�kb�pda�`arahkla`�caho�s]o�lanbknia`�qoejc�pda�>ek*Lnejp�cah�

`k_qiajp]pekj�ouopai�lqn_d]oa`�bnki�Ikjpna]h�>ekpa_d�%Ikjpna]h)�M?&+� Pda�

mq]jpebe_]pekj�kb�pda�r]nekqo�^hkpo�s]o�_kj`q_pa`�qoejc�pda�>ek� E@�lnkcn]i�lnkre`a`�]o�

l]np�kb�pda�cah�`k_qiajp]pekj�ouopai+� Pda�lnkpaej�atlnaooekj�kb�]_pej�s]o�qoa`�]o�]�

hk]`ejc�_kjpnkh�bkn�]hh�Saopanj�^hkp�]j]huoeo�lanbknia`�bkn�pdeo�pdaoeo+� >hk_ga`



2.

iai^n]jao�sana�_qp�dknevkjp]hhu�pk�]hhks�iqhpelha�lnkpaejo�pk�^a�]oo]ua`)�lnkre`ejc�pd]p�

pda�lnkpaej�oeva�kb�pda�lnei]nu�]j`�oa_kj`]nu,panpe]nu�lnkpaej�p]ncapo�oevao�sana�`eopej_p+�

Pdeo�iapdk`�eo�kb�l]npe_qh]n�^ajabep�]o�ep�]hhkso�`ena_p�_knnah]pekj�kb�pda�hk]`ejc�_kjpnkh�

sepd�pda�lnkpaej�kb�ejpanaop�]oo]ua`+

/*.*-/� MlYlakla[k

Qjhaoo�ola_ebea`�ahoasdana�]hh�op]peope_]h�]j]huoeo�_kjoeopa`�kb�]j�kja*s]u�]j]huoeo�kb�

r]ne]j_a�%=JKR=&�sepd�Pqgau�lkop*dk_�paop+� Pk�ajoqna�`]p]�bep�]�c]qooe]j�kn�jkni]h�

`eopne^qpekj)�]�Gkhikcknkr*Oienjkr�%sepd�@]hh]h*Sehgejokj*Hehheah�L�r]hqa&�]j]huoeo�s]o�

lanbknia`+� L*r]hqa�kb�9�-+-2�s]o�_kjoe`ana`�oecjebe_]jp+� =hh�]j]huoeo�s]o�lnabknia`�

qoejc�pda�Cn]ldl]`�Lneoi�oqepa�kb�lnkcn]io�%Cn]ldl]`�Okbps]na�Ej_+)�H]�Fkhh])�?=&+

/*/� L]kmdlk

/*/*-� ?nYdmYlaf_�>O-01�=]dd�PaYZadalq�af�L]khgfk]�lg�JY[k�Nj]Yle]fl

Pda�ejde^epekj�kb�_ahh�re]^ehepu�s]o�oecjebe_]jp�]p�pda�decdan�_kj_ajpn]pekjo� .-)�/2)�

]j`�2-�lc,iH�L]ao)�^qp�jkp�]p�pda�hksaop�`ko]ca�]oo]ua`)� .� lc,iH�L]_o�%Becqna�0+.&+�

@Q.12�dqi]j�lnkop]pa�_ahho�odks�na`q_a`�re]^ehepu�sdaj�pna]pa`�sepd�.-)�/2�]j`�2-�

lc,iH�L]_o�bkn�3�dkqno�%Becqna�0+.&+�Pda�L]ao*ia`e]pa`�`a_na]oa�ej�re]^ehepu�kb�@Q�.12�

dqi]j�lnkop]pa�_]j_an�_ahho�]p�_kj_ajpn]pekjo�.-�]j`�/2�lc,iH�s]o�op]peope_]hhu�

oecjebe_]jp�%L�9�-+-.&)�]j`�]hok�]p�2-�lc,iH�kb�L]_o�%L�9�-+--.&+

/*/*.� ?nYdmYlaf_�GYjc]jk�g^�FYl]�MlY_]�;hghlgkak
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@a_mj]�/*-�7� @Q�.12�dqi]j�lnkop]pa�_]j_an�_ahho�pna]pa`�sepd�L]_o�oecjebe_]jphu�ejde^epo
_ahh�re]^ehepu�]p� .-)�/2�]j`�2-�lc,iH� _kj_ajpn]pekjo+� ?ahh�re]^ehepu�kb�@Q�.12�dqi]j�
lnkop]pa�_ahho�ej�pda�]^oaj_a�kb�L]_o�%.&)� ej�pda�lnaoaj_a�kb�.� %/&)� .-�%0&)�/2�%1&)�]j`�2-�%2&�
lc,iH�L]_o�kran�3�dkqno+� @]p]�s]o�]j]huoeva`�sepd�=JKR=�sepd�]�pqgau�lkop*dk_�paop+�
=j�]opaneog�ej`e_]pao�L�9�-+-.)�]�`kq^ha�]opaneog�nalnaoajpo�L�9�-+--.+� Pda�cn]ld�eo�
nalnaoajp]pera�kb�naoqhpo�k^p]eja`�bnki�aecdp�ej`alaj`ajp�atlaneiajpo+� A]_d�ej`alaj`ajp�
atlaneiajp�s]o�oqllknpa`�sepd�/�]oo]u�nalhe_]pao+
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Jq_hakokia�bkni]pekj�eo�]j�eilknp]jp�]lklpkpe_�arajp�pd]p�_]j�^a�qoa`�pk�ej`e_]pa�

lnkcn]iia`�_ahh�`a]pd+� Pdeo�arajp�_kjopepqpao�kja�kb�pda�bej]h�opalo�kb�_ahhqh]n�]lklpkoeo+�

@Q.12�dqi]j�lnkop]pa�_]j_an�_ahho�sana�]oo]ua`�bkn�pda�ej`q_pekj�kb�jq_hakokiao+

@Q�.12�dqi]j�lnkop]pa�_]j_an�_ahho�pna]pa`�sepd�.-�]j`�/2�lc,iH�kb�L]_o�naoqhpa`�ej�]j�

ej`q_pekj�kb�jq_hakokia�bkni]pekj�%Becqna�0+/&+� Pda�ej`q_pekj�kb�jq_hakokia�bkni]pekj�

s]o�op]peope_]hhu�oecjebe_]jp�sepd�]�< �r]hqa�kb�9�-+-2�]j`�9�-+-.� ]p�pda�_kj_ajpn]pekjo�kb�

.-�]j`�/2�lc,iH)�naola_perahu+

/*/*/� Q]kl]jf�<dgl�;fYdqkak�g^�Jjgl]afk�Cfngdn]\�af�l`]�?pljafka[�;hghlgla[�

JYl`oYq

=lklpkpe_�_ahh�`a]pd�_]j�^a�ia`e]pa`�pdnkqcd�oaran]h�`ebbanajp�l]pds]uo+� Pda�psk�

ikop�eilknp]jp�]na7�pda�ejpnejoe_�]j`�atpnejoe_�_ahh�`a]pd�l]pds]uo+� Pda�atpnejoe_�l]pds]u�

eo�]_per]pa`�^u�atpn]_ahhqh]n�oecj]ho�lnkl]c]pa`�qoejc�hec]j`o)�]j`�naheao�da]rehu�kj�]�

oq^oap�kb�_ahhqh]n�na_alpkno�pk�pn]joiep�pda�ej`q_pekj�kb�]lklpkoeo�bnki�kqpoe`a�pda�_ahh�pk�

pda�lnkpaejo�bkqj`�ej�pda�_upklh]oi+� B]o�]j`�PN=EH�]na�psk�oq_d�na_alpkno+

@Q.12�dqi]j�lnkop]pa�_]j_an�_ahho�pna]pa`�sepd�L]_o�%/2�lc,iH&�bkn�3�dkqno�

odksa`�]j�ejde^epekj�kb�B]o�%Becqna�0+0&�]j`�PN=EH�%Becqna�0+1&�lnkpaej�atlnaooekj+� B]o�

naheao�kj�kpdan�lnkpaejo�oq_d�]o�B�=@@�pk�lnkl]c]pa�]ju�atpnejoe_�oecj]h�bnki�pda�na_alpkn�

pk�pda�kpdan�iai^ano�kb�pda�atpnejoe_�l]pds]u�kb�]lklpkoeo+� Pna]piajp�kb�@Q�.12�dqi]j�

lnkop]pa�_]j_an�_ahho�sepd�L]_o�%.-�]j`�/2�lc,iH&�bkn�3�dkqno�naoqhpa`�ej�ejde^epekj�kb�

B�=@@�lnkpaej�atlnaooekj�%Becqna�0+2&+

/*/*0� Q]kl]jf�<dgl�;fYdqkak�g^�Jjgl]af�Cfngdn]\�af�l`]�Cfljafka[�JYl`oYq
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JY[k�=gf[]fljYlagfk

@a_mj]�/*.6� L]_o�pna]piajp�kb�@Q�.12�dqi]j�lnkop]pa�_]j_an�_ahho�ej`q_a�kheckjq_hakokia
bkni]pekj+� Ej`q_pekj�kb�jq_hakokia�bkni]pekj�ej�_ahho�ej�pda�lnaoaj_a�kb�.-�%.&)�kn�/2� %/&�
lc,iH�L]_o�bkn�3�dkqno+� Jq_hakokia�ajne_diajp�]p�-+-�eo�ej`e_]pera�kb�jk�ajne_diajp+� @]p]�
s]o�]j]huoeva`�sepd�=JKR=�sepd�]�pqgau�lkop*dk_�paop+� =j�]opaneog�`ajkpao�]�oecjbe_]j_a�
sepd�L�9�-+-2�]j`�`kq^ha�]opaneog�nalnaoajp�L�9�-+-.+� Pda�cn]ld�eo�nalnaoajp]pera�kb�naoqhpo�
k^p]eja`�bnki�pdnaa�ej`alaj`ajp�atlaneiajpo+� A]ad�ej`alaj`ajp�atlaneiajp�s]o�oqllknpa`�
sepd�psk�]oo]u�nalhea]pao+
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@a_mj]�0+0� L]_o�pna]piajp�kb�@Q�.12�dqi]j�lnkop]pa�_]j_an�
_ahho�ejde^epo�pda�atlnaooekj�kb�B]o+� Lnkpaej�atlnaooekj�kb�B]o�ej�
pda�]^oaj_a�kb�L]_o�%Rade_ha�lnaoajp8�Jac]pera�?kjpnkh&�]j`�
lnkpaej�atlnaooekj�ej�pda�lnaoaj_a� .-�]j`�/2�lc,iH�L]_o�bkn�3�
dkqno+� =_pej�lnkpaej�haraho�]na�ej`e_]pa`�]o�]�hk]`ejc�_kjpnkh+� Pda�
`]p]�]na�nalnaoajp]pera�kb�naoqhpo�k^p]eja`�bnki�psk�ej`alaj`ajp�
atlaneiajpo+� A]_d�ej`alaj`ajp�atlaneiajp�s]o�oqllknpa`�sepd�
psk�]oo]u�nalhe_]pao+
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@a_mj]�/*0� L]_o�pna]piajp�kb�@Q�.12�dqi]j�lnkop]pa�_]j_an�
_ahho�ejde^epo�pda�atlnaooekj�kb�PN=EH+� Lnkpaej�atlnaooekj�kb�
PN=EH�ej�pda�]^oaj_a�kb�L]_o�%Rade_ha�lnaoajp8�Jac]pera�?kjpnkh&�
]j`�lnkpaej�atlnaooekj�ej�pda�lnaoaj_a�.-�]j`�/2� lc,iH�L]_o�bkn�3�
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pda�]^oaj_a�kb�Q=%.&)�ej�pda�lnaoaj_a�kb�Q=�%/2� lI&%3�dno&%/&)�lna*pna]pa`�sepd�
L@65-26�bkn�.� dkqn�bkhhksa`�^u�3�dkqn�atlkoqna�pk�Q=�%/2�lI&%0&8� lna*pna]pa`�sepd�
HU/61--/�bkn� .� dkqn�bkhhksa`�^u�3�dkqn�atlkoqna�pk�Q=�%/2� lI&%1&8�lna*pna]pa`�sepd�
?]hldkopej�?�bkn�.�dkqn�bkhhksa`�^u�3�dkqn�atlkoqna�pk�Q=�%/2�lI&%2&8�lna*pna]pa`�sepd�
FOD*/0�bkn�.� dkqn�bkhhksa`�^u�3�dkqn�atlkoqna�pk�Q=�%/2�lI&%3&8�lna*pna]pa`�sepd�OI*�
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Q=�d]o�^aaj�odksj�pk�ej`q_a�]lklpkoeo�pdnkqcd�pda�ejde^epekj�kb�pda�H@ )E<�l]pds]u�
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_kilkqj`ëo�]^ehepu�pk�ik`qh]pa�IIL�atlnaooekj+
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_kilnadajoerahu�]o�L]_o�pna]piajp�kb�@Q.12�dqi]j�lnkop]pa�_ahho+

Ejepe]hhu�jqahakokia�bkni]pekj�]j`�Lkhu�=@L�ne^koa�lkhuian]oa�%L=NL&�_ha]r]ca)�psk�

arajpo�qoa`�]o�ej`e_]pkno�kb�]lklpkoeo�%Dqanp]�ap�]h+�/--48�Gqk�ap�]h+�/--2&�sana�]oo]ua`+� L]_o�

pna]piajp�]p�_kj_ajpn]pekjo�kb�.-�]j`�/2�lc,iH�naoqhpa`�ej�]�oecjebha]jp�ej`q_pekj�kb�jqahakokia�

bkni]pekj�%L�9�-+-2�]j`�L�9�-+-.)�naola_perahu&�]j`�ej`q_a`�L=NL�_ha]r]ca�]p�/2� lc,iH�%L�9
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-+-2&+� L=NL�_ha]r]ca�s]o�jkp�op]peope_]hhu�oecjebe_]jp�]p�.-�cc,iH+� Bh]ro�pna]piajpo�kb�@Q.12�

_ahho�]hok�ej`q_a`�jqahakokia�bkni]pekj)�^qp�kjhu�]p�2-� Wec,iH�%L�9�-+-2&�]j`�`e`�jkp�

op]peope_]hhu�oecjebe_]jphu�ej`q_a�L=NL�_ha]r]ca�araj�]p�pda�decdaop�`koa�paopa`�2-�cc,iH+�

?kjoamqajphu)�pdeo�odkso�pd]p�pdana�eo�]�`ebbanajpe]h�abba_p�kj�pda�ej`q_pekj�kb�]lklpkoeo�^apsaaj�

pda�psk�bn]_pekjo�]oo]ua`+� Kb�ejpanaop�eo�pda�k^oanr]pekj�kb�pda�ej`q_pekj�kb�_upkpkte_epu�]j`�

jqahakokia�bkni]pekj�]p�2-�lc,iH�kb�Bh]r�pna]piajp)�sdeha�]p�pda�o]ia�_kj_ajpn]pekj�pdana�s]o�

jk�ej`q_pekj�kb�L=NL�_ha]r]ca+� Ep�eo�lkooe^ha�pd]p�pdana�s]o�]j�ej`q_pekj�kb�]lklpkoeo�sepdkqp�

pda�lnaoaj_a�kb�L=NL�_ha]r]ca)�pdkqcd�pda�_]ol]oa*0�ia`e]pa`�ej`q_pekj�kb�]lklpkoeo�cajan]hhu�

naoqhpo�ej�^kpd�pda�_ha]r]ca�kb�L=NL�bkhhksa`�^u�pda�ej`q_pekj�kb�jqahakokia�bkni]pekj+� Pdeo�

ej`e_]pao�pd]p�pda�ejde^epekj�kb�L=NL�_ha]r]ca�eo�jkp�`qa�pk�]�`ena_p�]j`�_kilhapa�ejde^epekj�kb�

_]ol]oa*0)�]o�jqahakokia�bkni]pekj�eo�ej`q_a`+� N]pdan�ep�eo�lkooe^ha�pd]p�pda�ej`qapekj�kb�

]lklpkoeo�sepdkqp�L=NL�_ha]r]ca�eo�`qa�pk�aepdan�pn]joeajp�ejde^epekj�kb�_]oloa*0)�sde_d�eo�

qjhegahu�]o�pdeo�skqh`�]hok�ejde^ep�jqahakokia�bkni]pekj)�kn�lkooe^hu�pda�_kjopepqajpo�]na�

na]_pejc�ej�_kilhat�iapdk`o�pk�ej`q_a�]lklpkoeo�sdeha�ejde^epejc�L=NL�_ha]r]ca+� Lkpajpe]hhu)�

pda�_kilkqj`o�bkqj`�ej�pda�ajne_da`�Bh]r�bn]_pekj�i]u�^a�]_pejc�kj�L=NL�pk�ejde^ep�pda�^ej`ejc�

kb�_]ol]oao*0�kn�pk�_kqjpan�pda�_]ol]oa*0�ia`e]pa`�_ha]r]ca�kb�L=NL+� Bqnpdan�skng�ejpk�pda�

Bh]ro�ej`q_pekj�kb�]lklpkoeo�ej�pda�]^oaj_a�kb�L=NL�_ha]r]ca�skqh`�^a�namqena`�pk�oq^op]jpe]pa�

]ju�dulkpdaoao+

Pk�bqnpdan�oq^op]jpe]pa�pda�]lklpkpea�]bba_p�k^oanra`�sepd�pna]piajp�kb�@Q�.12�_ahho�sepd�pda�

ajne_da`�bn]_pekjo)�gau�lnkpaejo�kb�̂ kpd�pda�ejpnejoe_�]j`�atpnejoe_�l]pds]u�sana�]oo]ua`�pk�

qj`anop]j`�sd]p�lnkpaejo�pda�bn]_pekjo�i]u�^a�qoejc�pk�ej`q_a�]lklpkoeo�%Becqna�3+.&+� Kja�kb�pda�

lnej_el]h�`abejejc�ba]pqnao�kb�pda�atpnejoe_�l]pds]u�eo�pd]p�pda�l]pds]u�eo�ej`q_a`�pdnkqcd�

]_per]pekj�kb�̀ a]pd�na_alpkno�%@N&�ej�pda�atpn]_ahhqh]n�iai^n]ja+� Hec]j`o�oa_napa`�pk�pda
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atpn]_ahhqh]n�iai^n]ja�i]u�ej`q_a�]lklpkoeo)�pdkqcd�kpdan�atpanj]h�hec]j`o�_]j�]hok�

ej`q_a�]lklpkoeo�pdnkqcd�pdaoa�@No+� Pda�gau�hec]j`o�B]o�]j`�PN=EH�sana�opq`ea`�pk�

qj`anop]j`�sdapdan�pda�Bh]ro�kn�L]_o�ajne_da`�bn]_pekjo�]bba_pa`�pda�atpnejoe_�l]pds]u+�

Pna]piajp�sepd�^kpd�L]_o�]j`�Bh]ro�naoqhpa`�ej�]j�ejde^epekj�kb�B]o�]j`�PN=EH�lnkpaej�

atlnaooekj�ej`e_]pejc�pd]p�pdaoa�bn]_pekjo�i]u�^a�ejpan]_pejc�sepd�pda�atpnejoe_�l]pds]u+�

Pdeo�abba_p�`kao�jkp�]lla]n�pk�^a�naopne_pa`�pk�pda�_ahhqh]n�hec]j`o+� B=@@)�]j�]`]lpkn�

lnkpaej�]ook_e]pa`�sepd�pda�B]o�na_alpkn)�s]o�]hok�ejde^epa`�^u�pna]piajp�kb�̂ kpd�L]_o�%.-�

]j`�/2� lc,iH&�]j`�Bh]ro�%/2�]j`�2-�lc,iH&+� Pda�ej`q_pekj�kb�jqahakokia�ajne_diajp�

^u�^kpd�L]_o�]j`�Bh]ro�ej�_kj_anp�sepd�pda�ej`q_pekj�kb�L=NL�_ha]r]ca�]p�/2� lc,iH�kb�

L]_o�ej`e_]pao�]lklpkoeo�eo�k__qnnejc+� Pda�]oo]u�kb�gau�lnkpaejo�ejrkhra`�ej�pda�atpnejoe_�

l]pds]u�oqccaopo�pd]p�pdana�]na�iqhpelha�lnkpaejo�sepdej�pdeo�l]pds]u�pd]p�]na�ejde^epa`�^u�

L]_o�]j`�Bh]ro�pna]piajp+� @aolepa�L]_o�]j`�Bh]ro�ik`qh]pejc�pda�atpnejoe_�l]pds]u)�pdeo�

abba_p�eo�jkp�nah]pa`�pk�pda�ej`q_pekj�kb�]lklpkoeo)�pdanabkna�pda�]lklpkoeo�]hna]`u�k^oanra`�

iqop�^a�pdnkqcd�kpdan�ia]jo+

Pda�kpdan�_kiikj�]lklpkpe_�l]pds]u)�pda�ejpnejoe_�]lklpkpe_�l]pds]u)�s]o�]j�

k^rekqo�_dke_a�bkn�bqnpdan�opq`u+� Oaha_p�^_h*/�b]iehu�lnkpaejo�sana�]oo]ua`�pk�`apanieja�

sdapdan�pdana�s]o�]ju�abba_p�^u�pna]piajp�kb�@Q.12�_ahho�^u�aepdan�L]_o�kn�Bh]ro�kj�pdeo�

l]pds]u+� >]t�]�lnk*]lklpkpe_�lnkpaej�]j`�>_h*/�epo�]jp]ckjeop�sana�^kpd�ejde^epa`�ej�

@Q�.12�dqi]j�lnkop]pa�_]j_an�_ahho�^u�pna]piajp�kb�.-�]j`�/2� lc,iH�kb�L]_o+� Bh]r�

pna]piajp�]p�/2�]j`�2-�lc,iH�ejde^epa`�>_h*/�]j`�ej`q_a`�>]t�lnkpaej�atlnaooekj+� Pda�

ejde^epekj�kb�̂ kpd�>]t�]j`�>_h*/�^u�L]_o�pna]piajp�_kilhe_]pao�pda�_kj_hqoekjo�pd]p�_]j�

^a�cajan]pa`�bnki�]�_d]jca�ej�pdaoa�psk�^_h*/�lnkpaejo+� Pda�nah]pera�`ebbanaj_a�^apsaaj�

pda�psk�lnkpaejo�_]j�^a�qoa`�]o�]j�ej`e_]pkn�]o�pk�sdapdan�pda�iai^n]ja�kb�pda
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iepk_dkj`nekj�sehh�_d]jca�lani]^ehepu�]j`�naha]oa�oamqaopana`�lnkpaejo�ha]`ejc�pk�pda�

ej`q_pekj�kb�]lklpkoeo+� Pda�Bh]r�ia`e]pa`�ejde^epekj�kb�>_h*/�]j`�ej`q_pekj�kb�>]t�

opnkjchu�oqccaop�pd]p�pdana�skqh`�^a�]�_d]jca�pks]n`o�]�_ahh�sepd�heppha�ejde^epekj�kb�pda�

lkna�bkni]pekj�^u�>]t�lkpajpe]hhu�ha]`ejc�pk�]j�ej`q_pekj�kb�]lklpkoeo+� L]_o�pna]piajp�kb�

@Q�.12�_ahho�ha]`ejc�pk�]j�ejde^epekj�kb�̂ kpd�>]t�]j`�>_h*/�eo�ej_kj_hqoera+� Lkpajpe]hhu�eb�

pda�ejde^epekj�eo�ogasa`�pks]n`o�]�opnkjcan�ejde^epekj�kb�>_h*/)�]j�ajrenkjiajp�pk�ej`q_a�

]lklpkoeo�i]u�opehh�k__qn)�^qp�_qnnajp�`]p]�ej�pdeo�opq`u�eo�jkp�_kilnadajoera+� Pk�

oq^op]jpe]pa�pda�_d]jca�ej�lania]^ehepu�kb�pda�iepk_dkj`nekj�]j`�pda�ej`q_pekj�kb�

]lklpkoeo+�>e`)�]jkpdan�^_h*/�b]iehu�lnkpaej�_]l]^ha�kb�ej`q_ejc�lknao�s]o�opq`ea`+

>kpd�L]_o�%.-�]j`�/2� lc,iH&�]j`�Bh]ro�%/2�]j`�2-�lc,iH&�ejde^epa`�pda�lnkpaej�

atlnaooekj�kb�>e`+� =_per]pekj�kb�>e`�namqenao�pda�_ha]r]ca�kb�pda�lnkpaej�ejpk�]�.2�g@]�

pnqj_]pa`�bkni�_]hha`�p>e`+� Pk�at]ieja�sdapdan�pda�ejde^epekj�kb�>e`�lnkpaej�atlnaooekj�

s]o�`qa�pk�_d]jcao�ej�lnkpaej�]ikqjpo�sepdej�pda�_ahh)�kn�`qa�pk�pda�_ha]r]ca�kb�>e`�ejpk�

pda�pnqj_]pa`�bkni)�pda�lnkpaej�atlnaooekj�kb�p>e`�s]o�]oo]ua`+� >kpd�L]_o�%/2� lc,iH&�

]j`�Bh]ro�%/2�]j`�2-�lc,iH&�ej`q_a`�pda�bkni]pekj�kb�p>e`�oqccaopejc�pd]p�>e`�eo�^aejc�

]_per]pa`�lkpajpe]hhu�ha]`ejc�pk�]lklpkoeo�ej`q_pekj+� Pdanabkna)�pda�k^oanra`�ejde^epekj�kb�

>e`�eo�`qa�pk�pda�_ha]r]ca�kn�]_per]pekj�kb�>e`)�n]pdan�pd]j�]�na`q_pekj�ej�lnkpaej�

atlnaooekj+� Sdeha�pda�lnkpaejo�qlopna]i�ej�pda�iepk_dkj`nekj�]lla]n�pk�^a�ej`q_a`�]j`�

pdanabkna�oap�ql�]j�ajrenkjiajp�pd]p�skqh`�he^an]pa�lnkpaejo�bnki�pda�iepk_dkj`nekj)�

i]ejhu�_upk_dnkia�_)�bqnpdan�skng�kj�pda�`ksjopna]i�lnkpaejo�]na�namqena`�pk�

qj`anop]j`�sdapdan�]j�]lklpkpe_�oecj]h�sehh�naoqhp�ej�]lklpkoeo+

Lnkpaej�atlnaooekj�kb�_upk_dnkia�_�s]o�ej`q_a`�^u�^kpd�L]_o�%.-�]j`�/2� lc,iH&�]j`�

Bh]ro�%/2�]j`�2-�lc,iH&�ej�@Q�.12�_ahho+� Pdeo�bej`ejc�oqccaopo�pd]p�]�_d]jca�ej�pda
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lania]^ehepu�kb�pda�iepk_dkj`nekj�skqh`�ha]`�pk�]�h]ncan�ej`qapekj�kb�]lklpkokia�

bkni]pekj�ha]`ejc�pk�]�h]ncan�]lklpkpe_�oecj]h+� Pda�ej_na]oa�ej�lnkpaej�atlnaooekj�kb�

_upk_dnkia�_)�]hkjc�sepd�pda�ej`qapekj�kb�lnkpaejo�pd]p�bkni�lknao�pd]p�ej_na]oa�pda�

lania]^ehepu)� oqccaopo�pd]p�^kpd�L]_o�]j`�Bh]r�bn]_pekjo�ej`q_a�]lklpkoeo�pdnkqcd�pda�

ejpnejoe_�l]pds]u+� Oaran]h�iepk_dkj`nekj*oacnac]pa`�lnkpaejo�]ook_e]pa`�sepd�]lklpkoeo�

lnkpaejo�sana�]hok�opq`ea`+� Oqnrerej)�]�iai^an�kb�pda�ejde^epkn�kb�]lklpkoeo�b]iehu�

%F=L&)�s]o�ejde^epa`�^u�L]_o�pna]piajp�]p�.-�]j`�/2�lc,iH+� Oqnrerej�s]o�jkp�opq`ea`�

sepd�Bh]r�pna]piajp�ej�heaq�kb�opq`uejc�]jkpdan�lnkpaej�]ook_e]pa`�sepd�pda�atpnejoe_�

l]pds]u+� Oi]_,@E=>HK)�]j�ejde^epkn�kb�pda�h=L�b]iehu)�s]o�ejde^epa`�^u�L]_o�

pna]piajp�]p�.-�]j`�/2�lc,iH)�^qp�s]o�ej`q_a`�^u�Bh]r�pna]piajp�]p�/2�]j`�2-�lc,iH+�

L]_o�ejde^epekj�kb�Oi]_,@e]^hk�_kqh`�lkpajpe]hhu�]hhks�kpdan�iai^ano�kb�h=L�pk�ejde^ep�

L]_o�ia`e]pa`�]lklpkoeo)�^qp�pda�ejde^epekj�kb�Oqnrerej)�kja�kb�pda�ikop�sahh�opq`ea`�

h=Lo)�skqh`�oqccaop�pd]p�pda�ejde^epekj�kb�Oi]_,@e]^hk�jkp�^a�]j�kranne`ejc�b]_pkn�bkn�pda�

ejepe]hev]pekj�kb�]lklpkoeo�^u�L]ao+� ?kqjpan�pk�pda�ejde^epekj�kb�Oi]_,@e]^hk)�Bh]r�

ej`q_a`�Oi]_,@e]^hk�naha]oa�oqccaopejc�pd]p�pdeo�bn]_pekj�skqh`�bqnpdan�at]olan]pa�pda�

_ahh�pks]n`o�]j�]lklpkpe_�ej`q_pekj+

Kb�ejpanaop�pk�pdeo�opq`u�s]o�pda�qj`anop]j`ejc�kb�sdapdan�pda�abba_po�kb�L]ao�]j`�

Bh]ro�pna]piajp�sana�oacnac]pa`�pk�pda�]lklpkpe_�lnkpaejo�ejrkhra`�ej�]lklpkoeo�l]pds]uo�

`ena_phu�kn�sdapdan�pda�bn]_pekjo�]hok�ej`q_a�abba_po�kj�]lklpkoeo�^u�ejpan]_pejc�sepd�

lnkpaejo�kqpoe`a�pda�jkni]h�]lklpkpe_�l]pds]uo+� L]n*1)�]�lkpajp�ej`q_an�kb�]lklpkoeo�eo�]j�

at]ilha�kb�]�peooqa�ola_ebe_�lnkpaej�pd]p�eo�jkp�jkni]hhu�ej_hq`a`�]o�l]np�kb�pda�]lklpkpea�

l]pds]uo�%Oahho�ap�]h+)� .661&+� >kpd�L]ao�%.-�]j`�/2�lc,iH&�]j`�Bh]ro�%/2�]j`�2-�lc,iH&�

pna]piajp�kb�@Q�.12�dqi]j�lnkop]pa�_ahho�ej`q_a`�L]n*1�lnkpaej�atlnaooekj+� Pdeo
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oqccaopo�pd]p�pdaoa�ajne_da`�bn]_pekjo�i]u�ej`q_a�gau�lnkpaejo�ej�pda�ejpnejoe_�l]pds]u)�

]j`�d]ra�pda�lkpajpe]h�pk�ej`q_a�lnkpaejo�kqpoe`a�pda�_kiikj�]lklpkpe_�l]pds]uo�pk�

ik`qh]pa�kn�ej`q_a�]lklpkoeo+

Ej�cajan]h)�pdaoa�bej`ejco�oqllknp�pda�dulkpdaoao�pd]p�L]_o�]j`�Bh]ro�ej`q_a�]lklpkoeo�

ej�@Q�.12�lnkop]pa�_]j_an�_ahho�pdnkqcd�aepdan�pda�ejpnejoe_�kn�atpnejoe_�]lklpkpe_�l]pds]uo�

kn�^kpd+� Ej`q_pekj�kb�]lklpkoeo�^u�^kpd�L]_o�]j`�Bh]ro�pna]piajpo�k__qn�pdnkqcd�pda�

ejpnejoe_�l]pds]u�]j`�^kpd�bn]_pekjo�odks�lkpajpe]h�pk�`ksj�nacqh]pa�pda�atpnejoe_�

l]pds]u+� Q=�]�_kilkqj`�`anera`�bnki�_n]j^annu�s]o�]hok�opq`ea`+� Pda�Q=�lknpekj�kb�

pdeo�opq`u�`e`�jkp�bk_qo�kj�pda�]^ehepu�kb�pdeo�_kilkqj`�pk�ej`q_a�]lklpkoeo)�n]pdan�

bk_qoa`�kj�pda�]^ehepu�kb�pdeo�_kilkqj`�pk�ik`qh]pa�pda�IIL�]_perepu�kb�@Q.12�dqi]j�

lnkop]pa�_ahho+

Pda�naoqhpo�kb�pda�Q=�lknpekj�kb�pdeo�opq`u�]na�`ao_ne^a`�ej�`ap]eh�ej�pda�`eo_qooekj�kb�

?d]lpan�2+� Pk�oqii]neva�^neabhu)�Q=�ejde^epo�IIL�]_perepu�ej�@Q�.12�_ahho�^u�

ik`qh]pejc�pda�atlnaooekj�kb�gau�nacqh]pkno�kb�IILo+� Pdeo�nacqh]pekj�ejrkhra`�psk�

oecj]h�pn]jo`q_pekj�l]pds]uo)�JB*g>�]j`�I=LG+� =o�oq_d)�pda�dulkpdaoeo�pd]p�Q=�

ejde^epo�pda�]_perepu�kb�IILo�ej�@Q�.12�dqi]j�lnkop]pa�_]j_an�_ahho�^u�ik`qh]pejc�pda�

atlnaooekj�kb�IIL�nacqh]pkno�s]o�oqllknpa`+

Pdeo�opq`u�oqllknpo�pda�dulkpdaoao�pd]p�éL]_o�]j`�Bh]ro�ej`q_a�]lklpkoeo�ej�@Q�.12�

_]j_an�_ahho�pdnkqcd�aepdan�pda�ejpnejoe_�kn�atpnejoe_�]lklpkpe_�l]pds]uo�kn�^kpdè�]j`�éQ=�

ejde^epo�pda�]_perepu�kb�IILo�ej�@Q�.12�dqi]j�lnkop]pa�_]j_an�_ahho�^u�ik`qh]pejc�pda�

atlnaooekj�kb�IIL�nacqh]pknoè+� Pdaoa�bej`ejco�bqnpdan�oqllknp�pda�cajan]h�dulkpdaoeo�

pd]p�|=jYfZ]jjq�h`qlg[`]ea[Ydk�Y^^][l�l`]�Z]`Ynagj�g^�hjgklYl]�[Yf[]j�[]ddk�EH�OEMKIV!
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Pda�naoqhpo�lnaoajpa`�dana�]na�cajan]hhu�oqllknpera�kb�_qnnajp�lq^heoda`�naoa]n_d+�

@aolepa�pdeo�pdana�]na�oaran]h�ejpanaopejc�`are]pekjo�bnki�pda�_qnnajp�hepan]pqna+� Naoa]n_d�

kj�pda�abba_po�kb�L]_o�d]o�jkp�hkkga`�atpajoerahu�]p�pda�atpnejoe_�l]pds]u�pdkqcd�

lkhuldajkho�d]ra�^aaj�opq`ea`�sepd�naola_p�pk�pda�atpnejoe_�l]pds]u)�]j`�d]ra�^aaj�

nalknpa`�pk�ej`q_a�atpnejoe_�l]pds]u�%@ë=n_derek�/--5&+� B]o�lnkpaej�atlnaooekj�s]o�

k^oanra`�pk�da�ej`q_a`�^u�atpn]_po�bnki�pa]�]j`�_kbbaa�]hkjc�sepd�lnk]jpdk_u]je`ej*�

c]hh]pao�`anera`�bnki�5QKE?=�KN>K=�%@$=n_derek�/--58�Gqk�ap�]h+�/--18�Gqk�ap�]h+�/--2&+�

Pda�abba_p�kb�AC?C)�]�_kilkqj`�oeieh]n�ej�opnq_pqna�pk�pda�L]_o�ikjkiano)�eo�k^oanra`�

pk�ej`q_a�]lklpkoeo�]p�ha]op�l]npe]hhu�pdnkqcd�]�PN=EH*ia`e]pa`�l]pd�%Oe``emqe�ap�]h+�

/--4&+� Pdeo�oqccaopo�pd]p�sdeha�pda�opq`u�nalknpa`�dana�odksa`�ejde^epekj�kb�pda�atpnejoe_�

l]pds]u8�oeieh]n�_kilkqj`o�ej`q_a�kn�]_p�pdnkqcd�pda�atpnejoe_�l]pds]u+� Pda�ejde^epekj�

kb�pda�atpnejoe_�l]pds]u�i]u�da�]�_ahh�heja�ola_ebe_�abba_p�ej�pda�lnaoaj_a�kb�L]_o�kn�Bh]r�

pna]piajp+� Pda�ejde^epekj�_kqh`�]hok�^a�]�_kilajo]pknu�ia]oqna�^u�pda�_ahh�pk�nac]ej�

jkni]h�bqj_pekj�ej�pda�lnaoaj_a�kb�]j�]lklpkpe_�ej`q_pekj�pdnkqcd�pda�ejpnejoe_�l]pds]u+�

Pda�`ebbanaj_a�i]u�]hok�^a�`qa�pk�`ebbanaj_a�ej�pda�_kilkqj`o�bkqj`�ej�pda�L]_o�bn]_pekj�

kn�land]lo�pdeo�`ebbanaj_a�i]u�^a�]�_ahh�heja�`alaj`ajp�abba_p+

Pda�abba_p�kb�AC?C�kj�pda�ejpnejoe_�l]pds]u�d]o�^aaj�k^oanra`�pk�ej`q_a�>]t�]j`�

ejde^ep�>_h*/�lnkpaej�atlnaooekj�%Doq�ap�]h+�/--18�M]jqjck�ap�]h+�/--28�Nku�ap�]h+�/--2&+�

Cn]la�oaa`�atpn]_pa`�%COA&�L]_o�d]ra�^aaj�nalknpa`�pk�ej`q_a�>]t�]j`�ejde^ep�>_h*/�ej�

@Q�.12�_ahho�%Jaqsenp�ap�]h+�/--5&+� Ejpanaopejchu)�jkp�]hh�COA�L]_o�opq`eao�d]ra�

_kjoeopajp�naoqhpo+� Pda�ejde^epekj�kb�̂ kpd�>]t�]j`�>_h*/�^u�L]_o�pna]piajp�nalknpa`�ej�

pdeo�opq`u�_knnah]pao�sepd�COA�L]_o�pna]piajp�kb�_]n`ekiuk_upao�sde_d�naoqhpa`�ej�pda�

ejde^epekj�kb�̂ kpd�lnkpaejo�%@q�]j`�Hkq)�/--5&+� Pna]piajp�kb�AC?C�ej`q_a`�pda
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_ha]r]ca�kb�>e`)�]jkpdan�^_h*/�b]iehu�iai^an)�ejpk�p>e`�ej�]�jqi^an�kb�_]j_an�hejao)�jkp�

ej_hq`ejc�lnkop]pa�_]j_an�%Jeo^eg]s]�ap�]h+�/--3&+� Pda�k^oanr]pekj�kb�L]_o�ia`e]pa`�

ik`qh]pekj�kb�pda�>_h*/�b]iehu�iai^anoë� _knnah]pao�sahh�sepd�_qnnajp�hepan]pqna+

Pda�naoqhpo�k^p]eja`�sepd�pda�ajne_da`�Bh]ro�bn]_pekj�]na�]hok�_kjoeopajp�sepd�pda�

_qnnajp�hepan]pqna+� @e^u`nktubh]rkjkh�pna]piajp�kb�_]n`e]_�_ahho�d]o�^aaj�k^oanra`�pk�

ejde^ep�B]o�]j`�>]t�lnkpaej�atlnaooekj�%S]jc�ap�]h+�/--6&+� @e^u`ktubh]rkjkh�^]o�]hok�

^aaj�nalknpa`�ej�pda�lnarekqo�opq`u�pk�ejde^ep�pda�naha]oa�kb�_upk_dnkia�_�bnki�pda�

iepk_dkj`ne]�%S]jc�ap�]h+�/--6&+� @e^u`nkbh]rkjkh�atpn]_pa`�bnki�/FNGA=�>=FL=GEBAK=�

d]o�^aaj�k^oanra`�pk�ejde^ep�B=@@�lnkpaej�atlnaooekj�]j`�ej`q_a�pda�_ha]r]ca�kb�>e`�

ejpk�p>e`�%D]oac]s]�ap�]h+�/--3&+� Ejpanaopejchu)�D]oac]s]�ap�]h+� %/--3&�`e`�jkp�nalknp�]ju�

_d]jca�ej�pda�lnkpaej�atlnaooekj�kb�>]t�]j`�>_h*/+

Q=�ia`e]pa`�ejde^epekj�kb�IIL�]_perepu�_knnah]pao�]j`�atl]j`o�kj�pda�_qnnajp�

hepan]pqna+� Q=�ejde^epekj�kb�IIL�]_perepu�d]o�jkp�^aaj�k^oanra`�ej�lnkop]pa�_]j_an�_ahho)�

^qp�oaran]h�kpdan�_]j_an�_ahh�pulao�d]ra�^aaj�ejde^epa`�^u�Q=�pna]piajp�%Daa*F]a�ap�]h+�

.6658�Daa*F]a�ap�]h+� .6638�Odeodk`e]�ap�]h+�/--0&+� Ej�pdeo�opq`u)�Q=�ej`q_a`�pda�lnkpaej�

atlnaooekj�kb�̂ kpd�PhIL*.� ]j`�PhIL*/�sde_d�eo�oqllknpa`�^u�_qnnajp�hepan]pqna�kj�Q=�

pna]piajp�kb�be^nko]n_ki]�_ahho�sdana�oeieh]n�ej`q_pekjo�d]ra�^aaj�k^oanra`�%Daa*F]a�ap�

]h+� .663&+� Q=�]hok�ejde^epa`�pda�lnkpaej�atlnaooekj�kb�AIILNEJ�]j`�NA?G)�psk�

ik`qh]pkno�kb�IIL�]_perepu+� Pdeo�]lla]no�pk�^a�pda�benop�qoa�kb�AIILNEJ�]j`�NA?G�

pk�opq`u�pda�abba_po�kb�Q=�pna]piajpo�]j`�pdanabkna�]na�jkrah+

Q=�d]o�^aaj�odksj�pk�`a_na]oa�IIL�]_perepu)�pdkqcd�pda�ia_d]jeoi�^u�sde_d�pdeo�

ejde^epekj�k__qno�eo�qjgjksj+� Ej�_kjpn]op)�_upkpkte_�]j`�]lklpkpe_�abba_po�kb�Q=�d]ra
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^aaj�_kil]n]^hu�sahh�opq`ea`+� Q=�ia`e]pa`�_upkpkte_epu�]j`�]lklpkoeo�d]ra�^aaj�

]ook_e]pa`�sepd�^kpd�I=LG�]j`�JB*g>�l]pds]uo�%=_des]�ap�]h+�/--48�Heq�]j`�Fe]jc�

/--48�I]jq�]j`�Gqpp]j�/--58�L]pd]g�ap�]h+�/--48�Od]j�ap�]h+�/--68�Odeodk`e]�ap�]h+�/--08�

T]rean�ap�]h+�/--6&+� Pdeo�opq`u�d]o�bkqj`�pd]p�Q=�ejde^epekj�kb�IIL�]_perepu�k__qno�

pdnkqcd�aepdan�I=LG�kn�JBg>�l]pds]uo+� Pda�k^oanr]pekjo�pd]p�Q=�_]j�ejpan]_p�sepd�

pdaoa�l]pds]uo�oqllknp�pda�hepan]pqna�`ao_ne^ejc�pda�]bba_po�kb�pdeo�_kilkqj`+

3+/� Heiep]pekjo

Pda�naoqhpo�lnaoajpa`�]na�cajan]hhu�oqllknpa`�ej�_qnnajp�hepan]pqna+� Dksaran)�]�

jqi^an�kb�̀ ebbanaj_ao�d]ra�^aaj�jkpa`+� Pdaoa�]na�hegahu�`qa�pk�_ahh�ola_ebe_�abba_po�

]j`,kn�`ebbanaj_ao�ej�pda�_kjopepqajpo�i]gejc�ql�pda�ajne_da`�bn]_pekjo+� Bqnpdan�na]okjo�

]na�`ao_ne^a`�ej�`ap]eh�^ahks+

Pdana�]na�oaran]h�heiep]pekjo�pd]p�]na�ejdanajp�pk�pdeo�EH�OEMKI�opq`u�]j`�pk� EH�OEMKI�

opq`eao�ej�cajan]h+� Benophu)�_kj_ajpn]pekjo�qoa`�i]u�^a�decdan�pd]j�_kqh`�^a�bkqj`�

]r]eh]^ha�sepdej�peooqao�sdaj�qoa`�ej�knc]jeoio+� =hok�pda�ejcaopekj�]j`�pn]joep�pdnkqcd�

pda�`ecaopera�]j`�r]o_qh]n�ouopaio�i]u�]hpan�pda�opnq_pqna�kb�_kilkqj`o�]j`�pdanabkna�

lkpajpe]hhu�_d]jca�pdaen�abba_po�k^oanra`�EH�OEMKI&� Oa_kj`hu)� ep�eo�`ebbe_qhp�pk�atpn]lkh]pa�

pda�abba_po�k^oanra`�EH�OEMKI�pk�dqi]j�opq`eao�kn�araj�EH�OEOI�]jei]h�opq`eao+� Pden`hu)�

okia�kb�pda�_kilkqj`o�qoa`�oq_d�]o7�L]_o�]j`�Bh]ro�sana�ajne_da`�bn]_pekjo�jkp�lqna�

o]ilhao+� Pdanabkna�ep�eo�`ebbe_qhp�pk�qj`anop]j`�sd]p�abba_p�]�lqnebea`�bn]_pekj�skqh`�d]ra�

kj�]�ouopai+� Lkpajpe]hhu�pda�abba_po�i]u�^a�oeieh]n)�^qp�pk�^qeh`�dulkpdaoao�kb�sd]p�

lqnebea`�bn]_pekjo�skqh`�`k�^]oa`�kj�pda�opq`u�kb�ajne_da`�bn]_pekjo�eo�`ebbe_qhp+� Bej]hhu)�

pda�cajan]pekj�kb�pda�bn]_pekjo�pdaioahrao�i]u�`ebban+� Sdeha�aranu�abbknp�s]o�i]`a�pk
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ajoqna�pda�o]ia�bn]_pekj�o]ilha�s]o�qoa`�ej�a]_d�lknpekj�kb�pdeo�opq`u)�ep�s]o�jkp�

lkooe^ha�pk�kjhu�qoa�]�oejcha�ajne_da`�bn]_pekj�o]ilha+� =o�oq_d)�pdana�_kqh`�^a�

_kjbkqj`ejc�r]ne]^hao�ej�pda�opq`u�`qa�pk�pda�_kiikj�`are]pekjo�ej�pda�lnal]n]pekj�kb�pda�

ej`ere`q]h�^]p_dao�kb�pda�ajne_da`�bn]_pekjo�ha]`ejc�pk�ohecdphu�`ebbanajp�abba_po�^apsaaj�

pdai+

Pdana�]na�okia�kpdan�heiep]pekjo�pd]p�]na�ikna�ola_ebe_�pk�pdeo�opq`u+� Sdeha�pda�

L]_o�]j`�Bh]ro�opq`eao�]oo]u�gau�lnkpaejo�kb�̂ kpd�pda�ejpnejoe_�]j`�atpnejoe_�l]pds]uo)�

pdana�]na�i]ju�lnkpaejo�pd]p�]bba_p�]lklpkoeo�pd]p�]na�jkp�opq`ea`+� Ah]^kn]pekj�kb�pdeo�

opq`u�pk�ej_hq`a�]�se`an�oq^oap�kb�lnkpaejo�skqh`�^a�^ajabe_e]h�pk�qj`anop]j`�pda�bqhh�

abba_p�kb�pda�L]_o�]j`�Bh]r�bn]_pekjo+� L]npe_qh]n�lnkpaejo�kb�ejpanaop)�oq_d�]o7�=L=B*.)

>]g�]j`�>_h*tH�]na�]hh�namqena`�bkn�pda�jkni]h�ej`q_pekj�kb�]lklpkoeo+� =L=B*.� eo�

ejrkhra`�ej�pda�bkni]pekj�kb�pda�]lklpkokia�sde_d�eo�namqena`�bkn�_]ol]oao*0�]_per]pekj+�

Sdeha�_upk_dnkia�_�eo�]hok�namqena`)�sepdkqp�=L=B*.� jk�]lklpkokia�skqh`�^a�bknia`+�

>]t�eo�]j�eilknp]jp�lnk*]lklpkpe_�lnkpaej)�^qp�namqenao�]�dapank`eianev]pekj�sepd�>]g�pk�

bkni�pda�lknao�pk�_d]jca�pda�lania]^ehepu�kb�pda�iepk_dkj`nekj+� >_h*tH�eo�]j�eilknp]jp�

]jpe*]lklpkpe_�lnkpaej�pd]p�d]o�eilknp]jp�eilhe_]pekjo�bkn�ejde^epejc�^kpd�>]t�]j`�p>e`�

lkna�bkni]pekj+� Pda�atl]joekj�kb�pdeo�opq`u�pk�aj_kil]oo�kpdan�lnkpaejo�skqh`�

opnajcpdaj�pdeo�opq`u�]j`�]ju�dulkpdaoao�cajan]pa`�bnki�ep+

Bqnpdanikna)�pdana�]na�okia�`ebbe_qhpeao�pd]p�heiep�pda�naoa]n_d�lnaoajpa`�ej�pdeo�

opq`u+� ?deab�]ikjc�pdaoa�`ebbe_qhpeao�eo�pda�ej`q_pekj�kb�_upkpkte_epu�^u�Q=+� Pda�

_upkpkte_epu�kb�L]_o�]j`�Bh]ro�`kao�jkp�heiep�pdaen�opq`u�]o�opq`uejc�]lklpkoeo�namqenao�

pda�ejepe]pekj�kb�_ahhqh]n�`a]pd+� Pda�opq`u�kb�Q=�ia`e]pa`�IIL�ejde^epekj�eo�`ebbanajp+

=o�Q=�s]o�k^oanra`�pk�ej`q_a�op]peope_]hhu�oecjebe_]jp�_ahh�`a]pd�ej�@Q�.12� _ahho)�ep
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^a_kiao�`ebbe_qhp�pk�ajoqna�pd]p�pda�naoqhpo�cajan]pa`�bnki�pda�Q=�opq`u)�j]iahu�pda�

ejde^epekj�kb�IIL�]_perepu)�eo�`qa�pk�pda�_kilkqj`o�]^ehepu�pk�ik`qh]pa�gau�lnkpaejo�]j`�

nacqh]pkno�]j`�jkp�`qa�pk�pda�na`q_pekj�ej�re]^ha�_ahho�lnk`q_ejc�IILo+� Pda�k^oanr]pekj�

kb�_d]jcao�ej�lnkpaej�atlnaooekj�kb�̂ kpd�]_per]pkno�]j`�ejde^epkno�kb�IIL�]_perepu�odks�

pd]p�pda�Q=�ia`e]pa`�IIL�ejde^epekj�eo�`qa)�]p�ha]op�ej�l]np)�pk�pda�_kilkqj`ëo�]^ehepu�pk�

ejpan]_p�sepd�pda�nacqh]pkno)�^qp�pdeo�naoqhp�eo�_hkq`a`�^u�pda�ej`q_pekj�kb�_ahhqh]n�`a]pd�^u�

Q=+

=jkpdan�heiep]pekj�kb�pdeo�skng�eo�pda�_dke_a�kb�]�oejcha�_ahh�heja�kb�opq`u+� Sdeha�

@Q�.12�dqi]j�lnkop]pa�_]j_an�_ahho�]na�]�sahh�opq`ea`�lnkop]pa�_ahh�heja)�pda�qoa�kb�kpdan�

lnkop]pa�_ahh�hejao)�land]lo�]�dknikja�oajoepera�heja�oq_d�]o�HJ?]Lo�skqh`�lnkre`a�]�

ikna�opnq_pqna`�reas�kj�pda�abba_po�kb�pdaoa�bn]_pekjo�kj�lnkop]pa�a]j_an�_ahho+� Pda�h]_g�

kb�]j�]hpanj]pera�éjkni]hè�lnkop]pa�_ahh�heja�]hok�lkoao�lnk^haio�]o�pda�abhaapo�kj�pda�

@Q�.12�_]j_an�aahho�i]u�]hok�]bba_p�pda�^ad]rekqn�kb�jkni]h�qjpn]jobknia`�_ahho+

Sepdkqp�pda�atl]joekj�kb�pdeo�skng�pk�ej_hqoekj�kb�]�éjkni]hè�lnkop]pa�aahh�heja�ep�eo�

`ebbe_qhp�pk�oqccaop�pda�`ena_p�^ajabep�kb�Q=+� Pdaoa�heiep]pekjo�`k�jkp�`ena_phu�_kjpn]`e_p�

pda�naoqhpo�lnaoajpa`�ej�pdeo�ejraopec]pekj)�^qp�n]pdan�decdhecdp�lkpajpe]h�iapdk`o�kn�p]ncapo�

pd]p�skqh`�^a�^ajabe_e]h�pk�atlhkna+� Bqnpdan�skng�pk�]josan�i]ju�kb�pda�heiep]pekjo�

skqh`�ej_na]oa�kqn�qj`anop]j`ejc�kb�pda�abba_po�kb�pda�ajne_da`�bn]apekjo�bnki�_n]j^anneao

3+0� Bqpqna�@ena_pekjo

Lnarekqohu)�I]_Ha]j�%/--6&�bkqj`�oeieh]n�naoqhpo�sdana�pda�ej`q_pekj�kb�]lklpkoeo�

]j`�ejde^epekj�kb�IIL�atlnaooekj�s]o�k^oanra`�^u�pna]piajp�kb�@Q�.12�dqi]j�lnkop]pa�

_]j_an�_ahho�sepd�sdkha�_n]j^annu�atpn]_p+� Pda�]j]huoeo�kb�pda�L]_o,Bh]ro,Q=�ia`e]pa`
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abba_po�ahq_e`]pao�]j`�e`ajpebeao�okia�kb�pda�ia_d]jeoio�pdnkqcd�sde_d�_kjopepqajpo�kb�:&�

G=?KI?=KJIH�i]u�ejbhqaj_a�ola_ebe_�^ad]rekno�kb�lnkop]pa�_]j_an�_ahho�EH�OEMKI&� Pda�

ejde^epekj�kb�IIL�]_perepu�^u�Q=�]j`�pda�ej`q_pekj�kb�]lklpkoeo�^u�L]_o�]j`�Bh]ro�

bn]_pekjo�kj�@Q�.12�_ahho�lnkre`a�bqnpdan�are`aj_a�ej�oqllknp�kb�pda�lkpajpe]h�da]hpd�

^ajabepo�]ook_e]pa`�sepd�_n]j^anneao+� Pdanabkna)�pdaoa�naoqhpo�kbban�bqnpdan�oqllknp�bkn�pda�

ej_hqoekj�kb�_n]j^anneao�]o�l]np�kb�]�é_]j_an�lnkpa_pekjè�da]hpdu�`eap+

Sdeha�pda�ej_hqoekj�kb�_n]j^anneao�ej�]�é_]j_an�lnkpa_pekjè�`eap�i]u�^a�oqllknpa`�^u�

pdeo�opq`u)�bqpqna�skng�eo�s]nn]jpa`�^abkna�pda�ejpnk`q_pekj�kb�_kj_ajpn]pa`�kn�ajne_da`�

bn]_pekjo�]na�qoa`�ej�dqi]j�opq`eao+� =o�heopa`�lnarekqohu�sepdej�pda�heiep]pekjo)�pda�

_kj_ajpn]pekjo�qoa`�lkoa�okia�lnk^haio+� Sdeha�pda�_kj_ajpn]pekjo�qoa`�ej`q_a�lkpajpe]h�
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