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KLQF@B8

Qeb�^rqelo�e^p�do^kqba�^�klk+
bu`irpfsb�if`bkpb�^iiltfkd�If_o^ov�^ka�
>o`efsbp�@^k^a^�ql�obmolar`b*�
mr_ifpe*� ^o`efsb*� mobpbosb*� `lkpbosb*�
`ljjrkf`^qb�ql�qeb�mr_if`�_v�
qbib`ljjrkf`^qflk�lo�lk�qeb�Fkqbokbq*�
il^k*�afpqof_rqb�^ka�pbii�qebpbp�
tloiatfab*�clo�`ljjbo`f^i�lo�klk+
`ljjbo`f^i�mromlpbp*� fk�jf`olcloj*�
m^mbo*�bib`qolkf`�^ka-lo�^kv�lqebo�
cloj^qp,

>SFP8

Iâ̂ rqbro�^�^``loa|�rkb�if`bk`b�klk�bu`irpfsb�
mbojbqq^kq�{�i^�?f_iflqe}nrb�bq�>o`efsbp�
@^k^a^�ab�obmolarfob*� mr_ifbo*� ^o`efsbo*�
p^rsbd^oabo*�`lkpbosbo*�qo^kpjbqqob�^r�mr_if`�
m^o�q|i|`ljjrkf`^qflk�lr�m^o�iâFkqbokbq*� mo~qbo*�
afpqof_rbo�bq�sbkaob�abp�qe}pbp�m^oqlrq�a^kp�ib�
jlkab*� {�abp�cfkp�`ljjbo`f^ibp�lr�^rqobp*�pro�
prmmloq�jf`olclojb*� m^mfbo*�|ib`qolkfnrb�bq-lr�
^rqobp�cloj^qp,

Qeb�^rqelo�obq^fkp�`lmvofdeq�
ltkbopefm�^ka�jlo^i� ofdeqp�fk�qefp�
qebpfp,� Kbfqebo�qeb�qebpfp�klo�
pr_pq^kqf^i�buqo^`qp�colj�fq�j^v�_b�
mofkqba�lo�lqebotfpb�obmolar`ba�
tfqelrq�qeb�^rqeloâp�mbojfppflk,

Iâ̂ rqbro�`lkpbosb� i^�molmof|q|�ar�aolfq�a â̂ rqbro�
bq�abp�aolfqp�jlo^ru�nrf�molq}db�`bqqb�qe}pb,� Kf�
i^�qe}pb�kf�abp�buqo^fqp�pr_pq^kqfbip�ab�`biib+`f�
kb�alfsbkq�~qob�fjmofj|p�lr�^rqobjbkq�
obmolarfqp�p^kp�plk�^rqlofp^qflk,

Fk�`ljmif^k`b�tfqe�qeb�@^k^af^k�
Mofs^`v�>`q�pljb�prmmloqfkd�clojp�
j^v�e^sb�_bbk�objlsba�colj�qefp�
qebpfp,

@lkcloj|jbkq�{�i^� ilf�`^k^afbkkb�pro�i^�
molqb`qflk�ab�i^�sfb�mofs|b*�nrbinrbp�
clojri^fobp�pb`lka^fobp�lkq�|q|�bkibs|p�ab�
`bqqb�qe}pb,

Tefib�qebpb�clojp�j^v�_b�fk`iraba�
fk�qeb�al`rjbkq�m^db�`lrkq*�qebfo�
objls^i�albp�klq�obmobpbkq�^kv�ilpp�
lc�`lkqbkq�colj�qeb�qebpfp,

?fbk�nrb�`bp�clojri^fobp�^fbkq�fk`irp�a^kp�
i^�m^dfk^qflk*� fi� k%v�^ro^�^r`rk�`lkqbkr�
j^knr^kq,
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4Qab`PRb

Qefp�obpb^o`e�fp�^�pfqr^qflk^i*�fkqbomobq^qfsb�`^pb�pqrav�lc�qeobb�`efia`^ob�`bkqobp�fk�

@e^oilqqbqltk*�Mofk`b�Bat^oa�Fpi^ka*�@^k^a^*�tef`e�^ob�fkpmfoba�_v�qeb�Obddfl�Bjfif^�^mmol^`e�

ql�b^oiv�`efiaella�bar`^qflk,�Qefp�pqrav�fksbpqfd^qbp�elt�qebpb�`bkqobp�`^jb�ql�_b�fkpmfoba�_v�

qeb�Obddfl�mofk`fmibp*�qeb�_bkbcfqp�^ka-lo�`e^iibkdbp�qebv�e^sb�bk`lrkqboba�fk�qeb�mol`bpp*�qeb�

crqrob�dl^ip�qebpb�`bkqobp�e^sb�clo�qebfo�moldo^jp*�^ka�qeb�prmmloq�qeb�`bkqobp�kbba�ql�`lkqfkrb�

fjmibjbkqfkd�qeb�Obddfl�Bjfif^�mba^dldv,�T^p�fq�tloqe�^ii�qeb�bccloq�ql�`e^kdb�qebfo�clojbo�

t^v�lc�qb^`efkd<�Tlria�qeb�_bkbcfqp�ql�qeb�`efiaobk�lrqtbfde�qeb�`e^iibkdbp�fkslisba�fk�

fjmibjbkqfkd�qeb�Obddfl�^mmol^`e<�@lria�qefp�mba^dldv�_b�il`^ifwba�ql�Mofk`b�Bat^oa�Fpi^ka<�

>ka�fc�pl*�tfqe�te^q�obpriqp<

Qefp�pqrav�e^p�_bbk�fkpmfoba�_v�jv�ltk�mboplk^i�`ljjfqjbkq�ql�qeb�Obddfl�Bjfif^�

mofk`fmibp,�>aafqflk^iiv*�F�e^a�^�hbbk�fkqbobpq�ql�buqbka�qeb�buqbkpfsb�ifqbo^qrob�obd^oafkd�qeb�

il`^ifw^qflk�lc�qeb�Obddfl�^mmol^`e�fk�lqebo�`lrkqofbp�^ka�`riqro^i�`lkqbuqp*�ql�Mofk`b�Bat^oa�

Fpi^ka,

Clro�fkqbosfbtp�tbob�`lkar`qba�tfqe�prmbosfplop*�b^oiv�`efiaella�bar`^qlop*�^ka�m^obkqp�

colj�b^`e�lc�qeb�qeobb�`bkqobp�&^�qlq^i�lc�qtbisb�fkqbosfbtp',�Qtbkqv�elrop�lc�l_pbos^qflkp�tbob�

^ipl�rkaboq^hbk�fk�b^`e�lc�qeb�`bkqobp�&^�qlq^i�lc�pfuqv�elrop',�Qefp�a^q^�t^p�^k^ivpba*�rpfkd�

pfqr^qflk^i*�fkqbomobqfsb�`^pb�pqrav*�fk�qeb�ifdeq�lc�_lqe�qeb�bufpqfkd�ifqbo^qrob�^_lrq�qeb�Obddfl�

Bjfif^�^mmol^`e*�^ka�qeb�^rqeloâp�mboplk^i�glrok^i*�tef`e�t^p�hbmq�tefib�^qqbkafkd�^�pqrav�qlro�

fk�Obddfl�Bjfif^*�Fq^iv*�fk�>mofi�0./.,

Cfkafkdp�colj�qefp�obpb^o`e�fkaf`^qb�qe^q*�^iqelrde�qeb�mol`bpp�lc�_b`ljfkd�Obddfl�

fkpmfoba�e^p�klq�^it^vp�_bbk�pjllqe*�qeb�qeobb�`bkqobp�^ob�fjmibjbkqfkd�qeb�Obddfl�mofk`fmibp�

^``loafkd�ql�qeb�kbbap�lc�qebfo�`efiaobk�^ka�qebfo�ltk�`riqro^i�`lkqbuq,�Qeb�qeobb�`bkqobp�^ob
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mo^`qf`fkd�qeb�crka^jbkq^i�mofk`fmibp�lc�qeb�Obddfl�Bjfif^�^mmol^`e,�Prmbosfplop�^ka�bar`^qlop�

e^sb�^�mlpfqfsb�fj^db�lc�qeb�`efia,�M^obkqp�^ob�pbbk�^p�m^oqkbop�fk�qebfo�`efiaobkâp�ib^okfkd*�tefib�

bar`^qlop�^ob�qovfkd�ql�dbq�qebj�jlob�^`qfsbiv�fkslisba�fk�qebfo�`bkqob,�Bar`^qlop�^ob�tlohfkd�

`lii^_lo^qfsbiv�ql�`l+`lkpqor`q�qebfo�`efiaobkâp�ib^okfkd,�@efiaobkâp�ib^okfkd�fp�_bfkd�j^ab�

sfpf_ib�qeolrde�al`rjbkq^qflk*�^ka�^ii�qeobb�`bkqobp�^ob�rpfkd�qeb�bksfolkjbkq�^p�^�jb^kp�lc�

bke^k`fkd�qefp�ib^okfkd,

Qefp�obpb^o`e�^ipl�fabkqfcfbp�^�krj_bo�lc�̀ e^iibkdbp�qe^q�qebpb�`bkqobp�c^`ba�fk�qeb�

mol`bpp�lc�fjmibjbkqfkd�qeb�Obddfl�Bjfif^�^mmol^`e�ql�b^oiv�`efiaella�ib^okfkd,�Qebpb�fk`irab8�

lsbo`ljfkd�fkfqf^i�bar`^qlopâ� cb^op*�^mmobebkpflkp*�^ka�pbic+alr_qp9�qfjb�abj^kap�clo�

`ljmobebkpfsbiv�al`rjbkqfkd�`efiaobkâp�ib^okfkd9�^ka�`lksfk`fkd�m^obkqp�qe^q�qebfo�`efiaobk�^ob�

ib^okfkd�kbsboqebibpp�qeolrde�mi^v,

>p�^�obpriq�lc�qefp�obpb^o`e*�qeb�pqrav�^ipl�lccbop�^�krj_bo�lc�̀ lkpfabo^qflkp�clo�crqrob�

obpb^o`e*�^ka�pljb�prddbpqflkp�^ka�ob`ljjbka^qflkp�ql�^ii�pq^hbeliabop�fkslisba*�fk`irafkd�

mlif`v�j^hbop,



C`TUPRT

J^op^ph^i^�Hfkabo�P`elli�fk�J^iq^9� jv�cfopq�bumbofbk`b�^p�^k�b^oiv�`efiaella�bar`^qlo�

fk�/771,�Colj�fqp�k^jb�lkb�tlria�qefkh�qe^q�F�t^p�tlohfkd�fk�^�i^odb�_rfiafkd*�`^iiba�^�p`elli*�

tef`e�t^p�cl`rpba�lk�qeb�hbv�bibjbkqp�lc�hfkabod^oqbk�bar`^qflk,�Tbii*�fk�qorqe�qefp�t^p�^�cfsb+�

ollj*�qeobb+cillo�^m^oqjbkq�_il`h�tfqe�^�ci^q�ollc�proolrkaba�_v�^�efde�t^ii*�tef`e�t^p�rpba�^p�

^�mi^v�^ob^�clo�qeb�`efiaobk,�Klq�^k�fab^i�mi^`b�clo�^�hfkabod^oqbk�`bkqob�ibq�^ilkb�^�àp`elliâ,�

Qebob�tbob�qtl�pq^cc�jbj_bop*�^�`llh-g^kfqobpp�^ka�^�mofk`fm^i,�Tb�e^a�qtl�hfkabod^oqbk�`i^ppbp�

^ka�tb�q^rdeq�qeobb�^ka�clro�vb^o�liap,�Lkb�e^p�ql�klqb�qe^q�fk�J^iq^�qebob�^ob�qtl�hfkabod^oqbk�

vb^op8�lkb�clo�qeobb�vb^o�liap�^ka�lkb�clo�clro�vb^o�liap,

Illhfkd�_^`h*�F�ob^ifpb�qe^q*�tebk�/�t^p�qb^`efkd�qebob*�F�afa�klq�e^sb�^�`ib^o�fab^�lc�

te^q�^k�b^oiv�`efiaella�bar`^qloâp�olib�t^p�tfqe�obd^oap�ql�te^q�t^p�q^rdeq�ql�hfkabod^oqbk�

`efiaobk,�Tb�qofba�ql�qb^`e�qebpb�`efiaobk�elt�ql�tofqb�krj_bop*�tofqb�ibqqbop*�ao^t�fkpfab�qeb�

ifkb*�^ka�d^sb�qebj�tloh�ql�al�^q�eljb,�F�afa�klq�hklt�^kv�_bqqbo�pl�F�^pprjba�F�t^p�alfkd�qeb�

ofdeq�qefkd,�Elt�k^fsb�F�t^p����Qtl�vb^op�fkql�jv�bumbofbk`b�^p�^k�b^oiv�`efiaella�bar`^qlo*�qeb�

p`elli�e^a�ql�`ilpb�altk�^ka�F�ab`faba�qe^q�F�t^kqba�ql�`lkqfkrb�jv�bar`^qflk�^ka�dbq�^�afmilj^�

fk�b^oiv�`efiaella�bar`^qflk,

Lk`b�F�`ljmibqba�qefp�afmilj^*�fk� /776*/�clrka�bjmilvjbkq�^p�^�hfkabod^oqbk�qb^`ebo�fk�

^k�Bkdifpe�pmb^hfkd*�mofs^qb�p`elli�fk�J^iq^,�Te^q�^�afccbobkq�bumbofbk`b�qefp�molsba�ql�_b,�

Arofkd�jv�afmilj^�pqrafbp*�c�ib^okba�elt�`efiaobk�absbilm*�elt�fjmloq^kq�qeb�cfopq�vb^op�lc�

`efiaella�^ob*�^ka�te^q�tb�^p�bar`^qlop�pelria�^ka�pelria�klq�àqb^`eâ�qebpb�`efiaobk,�F�qofba�jv�

_bpq�ql�fjmibjbkq�te^q�F�ib^okba�tebk�F�pq^oqba�tlohfkd�^p�^�klt�à`boqfcfbaâ�b^oiv�`efiaella�

bar`^qlo,�Eltbsbo*�qe^q�t^p�klq�^it^vp�mlppf_ib*�^p�`boq^fk�mlif`fbp�lc�qeb�p`elli�e^a�ql�_b�

^aeboba�ql,
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>cqbo�pmbkafkd�cfsb�vb^op�fk�qefp�m^oqf`ri^o�p`elli*�jv�c^jfiv�^ka�F�jfdo^qba�ql�Mofk`b�

Bat^oa�Fpi^ka�&MBF',�Ebob�F�e^a�qeb�lmmloqrkfqv�ql�ib^ok�bsbk�jlob�^_lrq�qeb�fjmloq^k`b�lc�efde�

nr^ifqv�`efia`^ob�+�lkb�qe^q�lccbop�`efiaobk�qeb�ofdeq�bksfolkjbkq�^ka�qllip�clo�qebj�ql�dolt�

mevpf`^iiv�^ka�absbilmjbkq^iiv,�Qeolrde�jv�tloh�^ka�slirkqbbofpj�fk�^�cbt�`efia`^ob�`bkqobp�

lk�MBF*�F�ib^okba�qe^q�qefp�t^v�lc�qb^`efkd�ob^iiv�tlohp,�Pfk`b�tb�jlsba�ql�MBF�fk�0..1*/�e^sb�

_bbk�ql�pbsbo^i�molcbppflk^i�absbilmjbkq�tlohpelmp�^ka�`lkcbobk`bp�^_lrq�b^oiv�`efiaella,�F�

clrka�qe^q�F�t^kqba�ql�hklt�pqfii�jlob�^_lrq�efde�nr^ifqv�`efia`^ob�^ka�elt�qefp�fjm^`qp�lk�qeb�

absbilmjbkq�lc�qeb�`efia,

Fk�0..4*�tefib�^q�^�`lkcbobk`b�lod^kfwba�_v�qeb�B^oiv�@efiaella�Absbilmjbkq�

>ppl`f^qflk�lc�MBF*�F�eb^oa�clo�qeb�cfopq�qfjb�^_lrq�qeb�Obddfl�Bjfif^�>mmol^`e,�F�t^p�fkqofdrba�

_v�fqp�rpb�lc�qeb�bjbodbkq�`roof`rirj�^ka�qeb�fj^db�lc�qeb�`efia�^p�_bfkd�qeb�`bkqob�lc�ib^okfkd,�

Qeb�jlob�F�ob^a�^_lrq�qefp�^mmol^`e*�qeb�jlob�F�_bifbsba�qe^q�fq�ob^iiv�t^p�qeb�molmbo�^ka�jlpq�

obpmb`qcri�t^v�ql�bar`^qb�vlrkd�`efiaobk,�F�t^p�ir`hv�bklrde�ql�_b�tlohfkd-slirkqbbofkd�fk�^�

`bkqob�lk�MBF�^q�qeb�qfjb�qe^q�qefp�`bkqob�t^p�^ipl�fkqbobpqba�fk�qeb�bjbodbkq�`roof`rirj*�^ka�qeb�

Obddfl�Bjfif^�mofk`fmibp9�pl�F�`lria�pbb�qefp�^mmol^`e�ql�ib^okfkd�fk�^`qflk*�^ilkd�tfqe�fqp�obpriqp,�

F�e^sb�^ipl�e^a�qeb�lmmloqrkfqv�ql�dl�ql�Obddfl�Bjfif^�fk�Kloqebok�Fq^iv�fk�>mofi�0./.*�^ka�

bumbofbk`b�cfopqe^ka*�elt�qeb�`bkqobp�clo�fkc^kqp-qlaaibop�^ka�qeb�qeobb�ql�pfu�vb^o�liap�illhba�

^ka�elt�qebv�tbob�ork,�Qefp�ebimba�jb�clojri^qb�jv�ltk�`lk`irpflkp�^_lrq�qeb�Obddfl�Bjfif^�

^mmol^`e�o^qebo�qe^k�grpq�ob^afkd�te^q�lqebop�p^v�lo�qefkh�^_lrq�fq�fk�s^oflrp�_llhp�^ka�glrok^i�

^oqf`ibp,

Qefp�qebpfp�fp�m^oq�lc�jv�ltk�glrokbv�lc�afp`lsbov,



sr

<\dTRT�XZ�RT\b]�Rmi A]�ePg��GWT�Wc\S`TS�Xa�bWT`T�

Fksb`b�fi�`bkql�`â}�
Fi�_^j_fkl�}�c^qql�af�`bkql,
Fi�_^j_fkl�e^�`bkql�ifkdrb
`bkql�j^kf�`bkql�mbkpfbof
`bkql�jlaf�af�mbkp^ob
af�dfl`^ob�b�af�m^oi^ob
`bkql�pbjmob�`bkql
jlaf�af�^p`liq^ob
af�pqrmfob�af�^j^ob
`bkql�^iibdofb�mbo�`^kq^qb�b�`^mfob
`bkql�jlkaf�a^�p`lmofob
`bkql�jlkaf�a^�fksbkq^ob
`bkql�jlkaf�a^�pldk^ob,
Fi�_^j_fkl�e^�`bkql�ifkdrb�
&b�mlf�`bkql�`bkql�`bkql'�
j^�difbkb�or_^kl�kls^kq^klsb,
I^�p`rli^�b�i^�`riqro^
dif�pbm^o^kl�i^�qbpq^�a^i�`loml,
Dif�af`lkl9�
af�mbkp^ob�pbkw^�j^kf�
af�c^ob�pbkw^�qbpq^�
af�^p`liq^ob�b�af�klk�m^oi^ob�
af�`^mfob�pbkw^�^iibdofb�
af�^j^ob�b�af�pqrmfopf�
plil�^�M^pnr^�b�^�K^q^ib,
Dif�af`lkl8
af�p`lmofob�fi�jlkal�`eb�df{�`â}�
b�af�`bkql
difbkb�or_^kl�kls^kq^klsb,
Dif�af`lkl8
`eb�fi�dfl`l�b�fi�i^slol
i^�ob^iq{�b�i^�c^kq^pf^
i^�p`fbkw^�b�iâfjj^dfk^wflkb
fi�`fbil�b�i^�qboo^
i^�o^dflkb�b�fi�pldkl
plkl�`lpb�`eb�klk�pq^kkl�fkpfbjb,
Dif�af`lkl�fkpljj�^`eb�fi�`bkql�klk�`â},�
Fi�_^j_fkl�af`b8�fksb`b�fi�`bkql�`â},

Ilofp�J^i^drwwf

&Ob`efia*�0../*�m,� /.'

Kl�t^v��Qeb�erkaoba�fp�qebob,
Qeb�`efia�fp�j^ab�lc�lkb�erkaoba,
Qeb�`efia�e^p�^�erkaoba�i^kdr^dbp�
^�erkaoba�e^kap�^�erkaoba�qelrdeqp�
^�erkaoba�t^vp�lc�qefkhfkd�
lc�mi^vfkd*�lc�pmb^hfkd,
>�erkaoba�^it^vp�^�erkaoba�
t^vp�lc�ifpqbkfkd�
lc�j^osbiifkd�lc�ilsfkd�
^�erkaoba�glvp�clo�pfkdfkd�^ka�
rkabopq^kafkd
^�erkaoba�tloiap�ql�afp`lsbo�
^�erkaoba�tloiap�ql�fksbkq�
^�erkaoba�tloiap�ql�aob^j,
Qeb�`efia�e^p�^�erkaoba�i^kdr^dbp�
&^ka�^�erkaoba*�erkaoba*�erkaoba�jlob'�
_rq�qebv�pqb^i�kfkbqv+kfkb,
Qeb�p`elli�^ka�qeb�`riqrob�
pbm^o^qb�qeb�eb^a�colj�qeb�_lav,
Qebv�qbii�qeb�`efia8
ql�qefkh�tfqelrq�e^kap
ql�al�tfqelrq�eb^a
ql�ifpqbk�^ka�klq�ql�pmb^h
ql�rkabopq^ka�tfqelrq�Glv
ql�ilsb�^ka�ql�j^osbi
lkiv�^q�B^pqbo�^ka�^q�@eofpqj^p,
Qebv�qbii�qeb�`efia8�
ql�afp`lsbo�qeb�tloia�^iob^av�qebob�
^ka�lc�qeb�erkaoba�
qebv�pqb^i�kfkbqv+kfkb,
Qebv�qbii�qeb�`efia8�
qe^q�tloh�^ka�mi^v�
ob^ifqv�^ka�c^kq^pv�
p`fbk`b�^ka�fj^dfk^qflk�
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^p�lmbk+jfkabakbpp*�^ka�^fj+_^pba�^`qfsfqfbp,�Abtbv�obd^oaba�qb^`efkd�^ka�ib^okfkd�^p�^�

mol`bpp�lc�̀ lkqfkr^i�oblod^kfwfkd�^ka�obperccifkd�lc�jb^kfkdp�^ka�rkabopq^kafkdp,�Eb�p^t�

bar`^qflk�^p�^�avk^jf`�mol`bpp�bke^k`ba�sf^�pl`f^i�afob`qflk�^ka�qeolrde�glfkq�^`qfsfqv*�tebob



fkafsfar^ip�`lkp`flrpiv�obcbo�ql�b^`e�lqeboâp�rpb�lc�j^qbof^ip*�qllip*� fab^p*�phfiip�^ka�^mmif`^qflkp�

&Abtbv*� /744',�Abtbv�_bifbsba�qe^q�ib^okfkd�fp�ob`fmol`^i�^ka�`lii^_lo^qfsb�&o^qebo�qe^k�rkf+

afob`qflk^i*�efbo^o`ef`^i�^ka�`ljmbqfqfsb'9�arofkd�^�molgb`q�_^pba�^`qfsfqv*�kl�lkb�mboplk�pelria�

hklt�elt�qefkdp�tfii�bsbkqr^iiv�rkclia�lo�tebob�qebv�tfii�dl,�Abtbv�ob^plkba�qe^q�mol`bpp+�

_^pba�bar`^qflk�fp�jlob�Ü`lk`bokba�tfqe�cirfafqv�^ka�fkqbobpq�fkebobkq�fk�qeb�^`qfsfqv*�qe^k�tfqe�

^kv�m^oqf`ri^o�dl^i�lo�`lkqbkq�lc�qeb�^`qfsfqvá�&Di^ppj^k�$�Te^ibv*�0...*�m,�0',�Qeb�bppbk`b�lc�

Abtbvâp�mefilplmev�fp�`^mqroba�_v�qefp�cirfa�jrqr^ifqv�lc�ib^okfkd�&O^khfk*� /775',

>p�clo�fkpfdeqp�fkql�elt�`efiaobk�qefkh*�^ka�elt�qefp�qefkhfkd�`e^kdbp�absbilmjbkq^iiv*�

tb�^ob�jr`e�bjf`eba�_v�qeb�fkpfdeqp�lc�Mf^dbq�^ka�Svdlqphv,�>p�^�`ldkfqfsb�`lkpqor`qfsfpq*�

Mf^dbq�^odrbp�qe^q�qeb�`efia�fp�fkebobkqiv�`ljmbqbkq9�bar`^qflk�jbobiv�obcfkbp�qeb�`efiaâp�

`ldkfqfsb�phfiip�qe^q�e^sb�^iob^av�bjbodba,�>p�^�pl`f^i�`lkpqor`qfsfpq*�Svdlqphv�^odrbp�pljbte^q�

afccbobkqiv8�tefib�eb�^dobbp�qe^q�qeb�`efia�fp�`ljmbqbkq*�bar`^qflk�mi^vp�^�`bkqo^i�olib�qeolrde�qeb�

mol`bpp�lc�qeb�wlkb�lc�molufj^i�absbilmjbkq�&WMA'�tebob_v�^�`efiaâp�`ldkfqfsb�absbilmjbkq�fp�

^as^k`ba�^ka�kroqroba�qeolrde�pl`f^i�fkqbo^`qflk�tfqe�phfiiba�bar`^qlop�`lkqbuqr^ifwba�tfqefk�^�

pl`fl+`riqro^i�^ka�pl`fl+ifkdrfpqf`�pbqqfkd�&Svdlqphv*� /7569�P^kqol`h*�0..6',�Qeb�bar`^qlo�jrpq�

j^fkq^fk�j^ufjrj�cibuf_fifqv*�_b�^_ib�ql�ob`ldkfwb�mlppf_ib�^fjp�clo�`efia+aofsbk�^`qfsfqfbp*�^ka�

pbqp�qebj�^p�fjjbaf^qb�dl^ip,�Kbsboqebibpp�qebpb�dl^ip�^ob�pbic+jlqfs^qfkd9�^p�qeb�`efiaâp�^`qfsfqv�

`e^kdbp*�qeb�qb^`ebo�jrpq�_b�tfiifkd�ql�ibq�qeb�dl^ip�`e^kdb�pl�qe^q�qebv�tfii�lmqfj^iiv�prfq�qeb�

^`qfsfqv�lc�qeb�jljbkq�&Di^ppj^k�$�Te^ibv*�0...',�I^kdr^db�^ka�af^ildrb�^ob�sbov�pfdkfcf`^kq�

fk�drfafkd�^�`efia�ql�j^pqbo�qeb�qllip�lc�qeb�`riqrob,

Bj_baaba�fk�qeb�Obddfl�Bjfif^�mefilplmev�fp�qeb�klqflk�qe^q�`efiaobkâp�fkqbo^`qflkp�^ka�

obi^qflkpefmp�tfqe�qebfo�mbbop�^ka�^ariqp�^ob�^k�fjmloq^kq�`ljmlkbkq�lc�qebfo�ib^okfkd�&Pefiibo*�

/773',�Fk�ifkb�tfqe�Svdlqphvâp�fab^�lc�p`^ccliafkd*�Obddflâp�bar`^qlop�lccbo�grpq�bklrde



^ppfpq^k`b�ql�ebim�^�`efia�tfqe�efp-ebo�pbic+fkfqf^qba�ib^okfkd�^`qfsfqfbp�ql�jlsb�ql�qeb�kbuq�efdebo�

ibsbi�lc�̂ t^obkbpp�^ka�`ljmbqbk`b�&Bif`hbo�$�J^qero*� /775',�>``loafkd�ql�Pefiibo�&/773'*�

bar`^qlop�fkslisba�fk�qeb�Obddfl�Bjfif^�t^v�lc�qb^`efkd*�moljlqb�^k�fkqbdo^qba�`roof`rirj�qe^q�

fp�_lqe�`efia+`bkqboba�^ka�bjbodbkq,�Qefp�jb^kp�qe^q�qeb�bar`^qlop�j^v�e^sb�pljb�`roof`ri^o�

dl^ip�_rq�e^sb�ql�_b�cibuf_ib�bklrde�ql�cliilt�qeb�ib^a�^ka�fkqbobpqp�lc�qeb�`efiaobk�fk�qebfo�`^ob,

@efiaobk�^dba�clro�ql�pbsbk�qvmf`^iiv�cika�qebjpbisbp�fk�Mf^dbqâp�pb`lka�pr_+pq^db�lc�mob+�

lmbo^qflk^i�qelrdeq8�qebv�^ob�k^qro^iiv�fknrfpfqfsb�^ka�`roflrp9�_rq�qebv�^ipl�pbbj�ql�hklt�j^kv�

qefkdp�fkqrfqfsbiv,�Qebv�_ofkd�^�mol`bpp�lc�ob`lkcfdro^qflk�ql�qebfo�qelrdeqp8�^�mol`bpp�qe^q�

fkslisbp�^�pefcq�colj�^�mofjfqfsb�ql�^�jlob�bi^_lo^qb�rpb�lc�pvj_lif`�i^kdr^db�ql�bumobpp�

qebjpbisbp�&P^kqol`h*�0..6',�Obddfl�Bjfif^�bar`^qlop�^ob�obmloqba�^p�_bifbsfkd�qe^q�`efiaobk�

e^sb�^�erkaoba�afccbobkq�i^kdr^dbp�^s^fi^_ib�ql�bumobpp�qebjpbisbp�^p�qebv�j^hb�jb^kfkd�lrq�lc�

qeb�tloia�^olrka�qebj�&Bat^oap*�D^kafkf�$�Cloj^k*� /776',�H^qw�&/771'�_bifbsbp�qe^q�`efiaobk�

`^k�bumobpp�qebjpbisbp�qeolrde�ao^tfkd�^ka�lqebo�^oq�jbaf^,�Peb�`^iip�qefp�Üdo^mef`�i^kdr^dbá�

&m,�0.',�Qefp�i^kdr^db�`^k�_b�rpba�_v�`efiaobk�fkpqb^a�lc*�lo�fk�^aafqflk�ql*�tofqfkd�ql�Übumilob�

rkabopq^kafkdp*�ql�ob`lkpqor`q�mobsflrp�lkbp*�^ka�ql�`l+`lkpqor`q�obsfpfqba�rkabopq^kafkdp�lc�qeb�

qlmf`p�fksbpqfd^qbaá�&H^qw*� /771*�m,�0.',�Qefp�fp�fk�ifkb�tfqe�Mf^dbqâp�`lk`bmqp�l c�̂ ``ljjla^qflk*�

^ppfjfi^qflk�^ka�bnrfif_o^qflk�&Afjfqof^afp�$�H^j_bobifp*�0..4',

Qeb�fjmif`^qflkp�lc�Mf^dbqâp�^ka�Svdlqphvâp�qeblofbp�clo�bar`^qflk�^ob�qe^q�`efiaobk�kbba�

prmmloq�ql�bumilob�qebfo�tloia�^ka�afp`lsbo�hkltibadb,�Abtbv�_bifbsba�fk�`lii^_lo^qflk�^ka�

ob`fmol`fqv,�?v�^�`^obcri�^ka�pj^oq�_ibkafkd�lc�hbv�bibjbkqp�colj�Mf^dbqâp�`ldkfqfsb*�Svdlqphvâp�

pl`fl+`riqro^i�`lkpqor`qfsfpq*�^ka�Abtbvâp�`lii^_lo^qfsb�mbopmbbqfsbp*�Obddfl�`efiaobk�lcqbk�

bumilob�qlmf`p�fk�dolrmp,�Qefp�clpqbop�^�pbkpb�lc�̀ ljjrkfqv*�^�obpmb`q�clo�afsbopfqv*�^k�

lmmloqrkfqv�ql�`lkpfabo�afccbobkq�fkqbomobq^qflkp�lc�̂ �pfqr^qflk*�^ka�^�`lii^_lo^qfsb�^mmol^`e�ql



mol_ibj�plisfkd�&P^kqol`h*�0..6',�>ii�qebpb�bar`^qflk^i�mefilplmefbp�^ob�tbii�prmmloqba�_v�qeb�

hbv�cb^qrobp�lc�qeb�Obddfl�Bjfif^�^mmol^`e9�`lii^_lo^qflk*�qeb�fj^db�lc�qeb�`efia*�qeb�olib�lc�qeb�

m^obkqp*�qeb�olib�lc�qeb�bksfolkjbkq*�^ka�qeb�molgb`q�^mmol^`e,�>k�bu^jfk^qflk�lc�qeb�hbv�

bibjbkqp�lc�qeb�Obddfl�Bjfif^�^mmol^`e�^ipl�obsb^ip�^k�^ifdkjbkq�tfqe�_lqe�Svdlqphvâp�WMA*�^p�

tbii�^p�Mf^dbqâp�mob+lmbo^qflk^i�pq^dbp�lc�absbilmjbkq�+ �pmb`fcf`^iiv�qeb�pr_+pq^dbp�lc�fkqrfqflk�

^ka�pvj_lif`�crk`qflk,�Colj�qeb�Obddfl�Bjfif^�bibjbkqp�jbkqflkba�^_lsb*�qeb�molgb`q�^mmol^`e�

fp�^ipl�`ilpbiv�^ifdkba�ql�Glek�Abtbvâp�fab^�qe^q�bar`^qflk�fp�^�`lkqfkrlrp�mol`bpp�o^qebo�qe^k�

grpq�^�dl^i+afob`qba�^`qfsfqv�&Di^ppj^k�$�Te^ibv*�0...',

Qb^`ebop�fkpmfoba�_v�qeb�Obddfl�Bjfif^�^mmol^`e�^ob�^`qr^iiv�c^`fifq^qlop*�^p�Mf^dbq�^ka�

Svdlqphv�_lqe�ob`ljjbka,�Qebv�^ob�klq�afob`qlop*�_rq�drfabp*�molsfafkd�prmmloq�ql�`efiaobk�clo�

bumilofkd�^ka�afp`lsbofkd�hkltibadb�qeolrde�qlmf`p�^ka�^`qfsfqfbp�qe^q�prpq^fk�qebfo�fkqbobpq�^ka�

`roflpfqv�&D^kafkf*� /771',�Eltbsbo*�Abtbv�^ipl�_bifbsba�qe^q�bar`^qlop�kbbaba�ql�j^hb�prob�

qe^q�qeb�j^qbof^i�_bfkd�lccboba�fk�^k�^`qfsfqv�jrpq�_b�fkqbobpqfkd,�Qefp�tfii�`ob^qb�^�abpfob�fk�qeb�

`efia�ql�bkd^db�croqebo�fk�qeb�^`qfsfqv�pl�qe^q�obpriqp�`^k�_b�^qq^fkba�&Di^ppj^k�$�Te^ibv*�0...',�

Qeb�bjme^pfp�lc�qefp�mba^dldv�fp�lk�^rqebkqf`�^ppbppjbkq�sf^�qeb�rpb�lc�mloqcliflp*�^ka�abq^fiba�

al`rjbkq^qflk*�o^qebo�qe^k�cloj^i�pq^ka^oafwba�qbpqp,

Pr`e�qeblofbp�^p�qelpb�lc�Mf^dbq�^ka�Svdlqphv*�^ilkd�tfqe�qeb�mefilplmev�lc�Abtbv*�e^sb�

`lkqof_rqba�qlt^oap�qeb�`ob^qflk�lc�̀ bkqo^i�lmbo^qfkd�mofk`fmibp�^ka�qeb�`lob�cb^qrobp�lc�qeb�

Obddfl�Bjfif^�mefilplmev9�qebpb�mofk`fmibp�`lkqof_rqb�ql�qeb�`o^cqfkd�lc�̂ k�fkqbdo^qba�^ka�

`riqro^iiv�bj_baaba�^mmol^`e�ql�bar`^qflk�tef`e�bccb`qfsbiv�bkd^dbp�qeb�k^qro^iiv�`ob^qfsb�

afpmlpfqflk�lc�vlrkd�`efiaobk�&O^khfk*� /775',



G]^XR�P\S�^c`^]aT

Jv�fkqbobpq�fk�b^oiv�`efiaella�bar`^qflk�pq^oqba�fk� /771�tebk�F�^``bmqba�^k�fksfq^qflk�ql�

dl�^ka�ebim�fk�^k�b^oiv�`efiaella�`bkqob,�Rkcloqrk^qbiv*�qefp�`bkqob�`ilpba�^cqbo�F�e^a�_bbk�qebob�

clo�lkiv�qtl�vb^op,�F�e^a�bkglvba�tlohfkd�tfqe�`efiaobk�pl�jr`e�arofkd�qelpb�qtl�vb^op�qe^q�F�

ab`faba�ql�mroprb�^�`liibdb�afmilj^�fk�b^oiv�`efiaella�bar`^qflk�^q�qefp�pq^db�lc�jv�qb^`efkd�

`^obbo,�>cqbo�F�dlq�jv�afmilj^�F�clrka�bjmilvjbkq�^p�^k�B^oiv�@efiaella�Bar`^qlo�&B@B'�

tfqefk�^k�Bkdifpe�pmb^hfkd*�mofs^qb�p`elli�fk�J^iq^,�>p�F�d^qeboba�bumbofbk`b�fk�jv�cfbia�

tlohfkd�tfqe�`efiaobk*�F�ob^ifwba�jlob�^ka�jlob�qeb�fjmloq^k`b�lc�efde�nr^ifqv�`efia`^ob,�F�ob^a�

^�krj_bo�lc�p`eli^oiv�^oqf`ibp�^p�F�t^kqba�ql�cfka�lrq�jlob�^_lrq�te^q�j^hbp�^ka�`lkqof_rqbp�ql�

efde�nr^ifqv�`efia`^ob,�Qeb�Obddfl�Bjfif^�^mmol^`e�fp�cobnrbkqiv�jbkqflkba�fk�qebpb�^oqf`ibp*�^ka�

pl�F�pq^oqba�obpb^o`efkd�qe^q�^mmol^`e,�>p�D^oakbo�&/776'�fkaf`^qba�fk�efp�clobtloa�ql�qeb�_llh8�

IXU�Xd]TaUT�[Q]WdQWUb�^ V �SXY[TaU]$�bafqba�_v�Bat^oap*�Cloj^k�$�D^kafkf�&/776'*�cbt�lc�qelpb�

tel�ob^a�fq�tlria�Üobj^fk�rk^ccb`qba�_v�qeb�bumbofbk`bá�&m,�us',�Qeolrde�jv�obpb^o`e*�F�clrka�

lrq�qe^q�qefp�^mmol^`e�e^p�_bbk�pr``bppcriiv�^a^mqba�ql�lqebo�`riqrobp�fk�`lrkqofbp�^olrka�qeb�

tloia,�Abibd^qflkp�lc�sfpfqlop�colj�Pm^fk*�G^m^k*�@r_^*�?rid^of^*�Ptfqwboi^ka�^ka�Co^k`b�tbob�

^jlkdpq�qeb�cfopq�clobfdk�`lrkqofbp�ql�pelt�fkqbobpq�fk�qeb�Obddfl�Bjfif^�^mmol^`e�&Obfk^*�0..3',�

Lkb�`^k�cfka�p`ellip�qe^q�^ob�Obddfl+fkpmfoba�fk�j^kv�`lrkqofbp�fk`irafkd�Dboj^kv*�Abkj^oh*�

G^m^k*�Plrqe�>cof`^*�Ptbabk*�Qe^fi^ka*�>rpqo^if^*�@^k^a^�^ka�qeb�RP>�&Obfk^*�0..3',

F�e^a�qeb�lmmloqrkfqv�ql�tloh�^ka�pr_pqfqrqb�^p�^k�B@B*�^ka�^ipl�slirkqbbo�fk�^�`bkqob�lk�

Mofk`b�Bat^oa�Fpi^ka�&MBF'�qe^q�t^p�fk�fqp�cfopq�pq^dbp�lc�ib^okfkd�^_lrq�^ka�^a^mqfkd�ql�qeb�

Obddfl�Bjfif^�^mmol^`e,�Qefp�bumbofbk`b�^ka�ifqbo^qrob�/�t^p�ob^afkd�^_lrq�qeb�Obddfl�Bjfif^�^q�

qeb�qfjb*�moljmqba�jb�ql�pq^oq�^phfkd�jvpbic�te^q�_bkbcfqp�^ka�`e^iibkdbp�tlria�_b�c^`ba�_v�qeb�

`efia`^ob�`bkqobp�qe^q�`elpb�ql�_b�fkpmfoba�_v�qeb�Obddfl�Bjfif^�t^v�lc�ib^okfkd,�T^p�fq�tloqe�^ii



qeb�bccloq�ql�`e^kdb�qeb�mobpbkq�t^v�lc�qb^`ebo+afob`qba�^ka�qebj^qf`�qb^`efkd<�Tlria�qeb�

_bkbcfqp�ql�`efiaobk�lrqtbfde�qeb�`e^iibkdbp<�Qefp�fp�te^q�iba�jb�ql�cl`rp�lk�qefp�qlmf`�fk�jv�

J^pqboâp�qebpfp,

C]bT\bXPZ�aXV\XUXRP\RT

Fc�jv�obpb^o`e�obpriqp�prddbpq�qe^q�qeb�`efiaobk�tel�^ob�fk�Obddfl�Bjfif^�fkpmfoba�

`efia`^ob�`bkqobp�_bkbcfq*�_^pba�lk�^k^ivpfp�lc�mlpfqfsb�bumbofbk`bp�lc�qefp�^mmol^`e*�F�elmb�qe^q�

fq�tfii�pbosb�ql�bk`lro^db�lqebo�`bkqobp�lk�MBF�ql�`lkpfabo�cliiltfkd�prfq,�F�^ipl�elmb�qe^q�qeb�

qeobb�`efia`^ob�`bkqobp�tef`e�m^oqf`fm^qba�fk�qefp�pqrav�tfii�_b�^_ib�ql�^`q�^p�jbkqlop�ql�^kv�lqebo�

fkqbobpqba�`bkqobp,�Jv�obpb^o`e�`lria�^ipl�drfab�mlif`v�j^hbop�ql�fjmibjbkq�qefp�qvmb�lc�

^mmol^`e�klq�lkiv�fk�a^v`^obp�^`olpp�MBF*�_rq�mboe^mp�^ipl�fkql�qeb�bibjbkq^ov�p`elli�pvpqbj*�

bpmb`f^iiv�klt�qe^q�Hfkabod^oqbk�fp�jlsfkd�fkql�qeb�mr_if`�p`elli�pvpqbj�lk�MBF,�Qeb�obpb^o`e�

qe^q�F�e^sb�`lkar`qba�`lria�^ipl�fkpmfob�croqebo�obpb^o`e�fkql�tebqebo�qeb�Obddfl�Bjfif^�

^mmol^`e�tfii�tloh�_bqqbo�fk�oro^i�^ob^p*�tebob�^�pqolkdbo�pbkpb�lc�̀ ljjrkfqv�j^v�_b�clrka*�

qe^k�fk�ro_^k�lkbp�lk�MBF,

9`P[Te]`Y�P\S�VT\T`PZ�`TaTP`RW�_cTabX]\a

Qebob�^ob�^�krj_bo�lc�crka^jbkq^i�mofk`fmibp�lc�qeb�Obddfl�Bjfif^�^mmol^`e�ql�b^oiv�

`efiaella�bar`^qflk�qe^q�tb^sb�qebjpbisbp�qeolrdelrq�qeb�`riqfs^qflk�lc�qeb�bar`^qflk^i�mol`bpp,�

Qeb�hbv�mofk`fmibp�^ob8�qeb�fj^db�lc�qeb�`efia�^p�^�molq^dlkfpq*�`lii^_lo^qlo*�^ka�`ljjrkf`^qlo9�

qeb�qb^`ebo�^p�^�m^oqkbo�^ka�^�obpb^o`ebo9�qeb�m^obkq�^p�^�m^oqkbo9�qeb�bksfolkjbkq�^p�^�qefoa�

qb^`ebo9�^ka�al`rjbkq^qflk�lc�qeb�mol`bpp�lc�̀ efiaobkâp�qefkhfkd�^ka�ib^okfkd�&@^atbii*� /775*�

m,3+49�Ebtbqq*�0../9�H^qw�^ka�@e^oa*� /774',�Qebpb�mofk`fmibp�tfii�_b�afp`rppba�fk�jlob�abq^fi�fk�

qeb�ifqbo^qrob�obsfbt�tef`e�cliiltp�^p�@e^mqbo�Qtl,



Qefp�ib^ap�jb�ql�^oqf`ri^qb�jv�obpb^o`e�nrbpqflkp,�@lk`roobkqiv*�qefp�l_ifdbp�jb�ql�mol_b�

te^q�cb^qrobp�j^hb�qeb�Obddfl�Bjfif^�^mmol^`e�rkfnrb,�Jv�j^fk�obpb^o`e�nrbpqflkp�^ob�qeb�

cliiltfkd8

/,� Elt�e^p�qeb�Obddfl�Bjfif^�^mmol^`e�_bbk�^a^mqba�_v�qeobb�`efia`^ob�`bkqobp�lk�

Mofk`b�Bat^oa�Fpi^ka<

0,� Te^q�tbob�qeb�_bkbcfqp�^ka�`e^iibkdbp�qe^q�qebpb�b^oiv�`efiaella�bar`^qflk�

`bkqobp�c^`ba�fk�^a^mqfkd�ql�qeb�Obddfl�Bjfif^�^mmol^`e<

1,� Te^q�^ob�qeb�crqrob�dl^ip�clo�qeb�Obddfl�Bjfif^�fkpmfoba�`bkqobp�lk�MBF*�^ka�te^q�

al�pq^hbeliabop�fabkqfcv�^p�kb`bpp^ov�prmmloqp�ql�j^hb�qebpb�e^mmbk<

F�mi^kkba�jv�obpb^o`e�fk�pr`e�^�t^v�qe^q�fq�fk`iraba�qeb�cliiltfkd�obpb^o`e�`ljmlkbkqp8

&^'� fkqbosfbtp�tfqe�prmbosfplop�^ka�pq^cc�̂ q�qeobb�`efia`^ob�`bkqobp�lk�MBF9�&_'�fkqbosfbtp�tfqe�

m^obkqp�lc�̀ efiaobk�^qqbkafkd�qebpb�`bkqobp9�^ka�&`'�l_pbos^qflk�fk�qeb�qeobb�`efia`^ob�`bkqobp,�Qeb�

cl`rp�lc�jv�cfbiatloh�l_pbos^qflkp�t^p�ql�fabkqfcv8� &^'�qeb�_bkbcfqp�lc�qeb�crka^jbkq^i�mofk`fmibp�

lc�qeb�Obddfl�Bjfif^�^mmol^`e9�^ka�&_'�qeb�`e^iibkdbp�qe^q�^ob�_bfkd�c^`ba�_v�qeb�pq^cc�fk�

fjmibjbkqfkd�qebpb�mofk`fmibp,�Qefp�fabkqfcf`^qflk�mol`bpp�t^p�rkaboq^hbk�sf^�^�qo^kpi^qflk�lc�qeb�

Obddfl�mofk`fmibp�fkql�^�pbq�lc�ob`ldkfw^_ib�l_pbos^qflk^i�mo^`qf`bp,�F�rpba�pr`e�^�co^jbtloh�

&>mmbkafu�K'�ql�drfab�jv�l_pbos^qflkp*�pl�qe^q�F�t^p�^_ib�ql�abar`b�tebqebo�qeb�mofk`fmibp�tbob�

_bfkd�fjmibjbkqba�lo�klq,�Fc�qeb�mofk`fmibp�tbob�_bfkd�fjmibjbkqba*�qebk�qe^q�tfii�_b�^�

j^kfcbpq^qflk�lc�qeb�Obddfl�Bjfif^�mofk`fmibp�fk�mo^`qf`b,�Fc�klq*�qefp�pbosba�^p�^k�lmmloqrkfqv�ql�

fabkqfcv�qeb�`e^iibkdbp�lc�fjmibjbkqfkd�qeb�Obddfl�Bjfif^�^mmol^`e,�?lqe�qebpb�fpprbp�`lria�

qebk�_b�croqebo�afp`rppba�tfqe�m^oqf`fm^kqp�arofkd�qebfo�fkqbosfbtp,
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>�_ol^a�ifqbo^qrob�obsfbt�fp�molsfaba�fk�@e^mqbo�Qtl,�Qefp�bu^jfkbp�qeb�lofdfkp�^ka�

bpq^_ifpejbkq�lc�qeb�Obddfl�Bjfif^�^mmol^`e*�fqp�bfdeq�drfafkd�mofk`fmibp*�^ka�qeb�pmob^a�lc�

Obddfl+fkpmfoba�p`ellip�^`olpp�qeb�tloia,�Fq�^ipl�dfsbp�^k�fkqolar`qflk�ql�b^oiv�`efiaella�

bar`^qflk�lk�Mofk`b�Bat^oa�Fpi^ka�^ka�elt�qeb�Obddfl�Bjfif^�mefilplmev�t^p�fkqolar`ba�ql�qeb�

`bkqobp�lk�MBF,

@e^mqbo�Qeobb�tfii�qebk�obsfbt�qeb�abpfdk�^ka�pqo^qbdfbp�_bfkd�rpba�ql�`lkar`q�^ka�

^k^ivpb�qefp�pqrav,�Ql�c^`fifq^qb�qeb�ob^aboâp�rkabopq^kafkd�lc�qeb�jbqelalildv�_bfkd�rpba*�^�

abp`ofmqflk�lc�qeb�afccbobkq�plro`bp�lc�a^q^�fp�molsfaba*�^p�tbii�^p�elt�qefp�a^q^�e^p�_bbk�

`liib`qba*�lod^kfwba�^ka�^k^ivpba,�Qeb�cfkafkdp�qe^q�obpriqba�folj�qeb�fkqbosfbtp�^ka�

l_pbos^qflk^i�cfbia�klqbp�tfii�_b�mobpbkqba�fk�@e^mqbo�Clro,�Obcib`qflkp�colj�jv�mboplk^i�glrok^i�

tfii�_b�fk`lomlo^qba�fk�qeb�afp`rppflk�lc�̂ ii�qeb�cfkafkdp�qe^q�tfii�_b�obsfbtba�fk�@e^mqbo�Cfsb,�

Cfk^iiv*�^�prjj^ov�lc�jv�obpb^o`e�cfkafkdp*�qeb�fkpfdeqp�qebv�molsfab�ql�jv�obpb^o`e�nrbpqflkp�

^ka�ob`ljjbka^qflkp�qe^q�e^sb�bjbodba�colj�qefp�pqrav�tfii�`ljmofpb�jv�`lk`irpflk,
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Tefib�qeb�qfjb�`efiaobk�pmbka�^q�eljb�tfqe�qebfo�mofj^ov�`^obdfsbop�fk�qeb�cfopq�cbt�vb^op�

lc�ifcb�fp�`or`f^i�clo�qebfo�absbilmjbkq*�^p�pllk�^p�`efiaobk�bkqbo�^k�b^oiv�`efiaella�bar`^qflk�

moldo^j*�qebv�^ob�bumlpba�ql�^�s^ofbqv�lc�kbt�jbaf^*�tfqe�tef`e�qebv�`^k�fkqbo^`q�ql�absbilm�

phfiip�^ka�^qqfqrabp,�Mevpf`^i*�bjlqflk^i*�pl`f^i*�ifkdrfpqf`�^ka�fkqbiib`qr^i�absbilmjbkq�^ob�lcqbk�

bke^k`ba�^ka�bkof`eba,�@lkpfabo^_ib�obpb^o`e�klt�peltp�qe^q�qeb�jlpq�`or`f^i�vb^op�clo�ib^okfkd�

^ob�qeb�mob+p`elli�vb^op�_b`^rpb�qeb�`efiaâp�_o^fk�fp�doltfkd�^ka�absbilmfkd�o^mfaiv�^q�qe^q�qfjb�

&Aleboqv*�Ibol*�Dlbij^k*�$�Qlrd^p*�0...9�Bpp^*�Vlrkd�$�Ibekb*� /7769�Cofbkaiv*�0..6',�Qefp�

prddbpqp�qe^q*�tfqe�^mmolmof^qb�pqfjri^qflk�colj�qeb�b^oiv�`efiaella�`bkqobp*�`efiaobk�pelria�

absbilm�abbmiv�^ka�s^pqiv�fk�qebpb�pbqqfkdp,

@lkpfabo^_ib�obpb^o`e�fkql�b^oiv�`efia�absbilmjbkq�e^p�`lk`iraba�qe^q�dlla�nr^ifqv�b^oiv�

`efiaella�moldo^jp�klq�lkiv�fjmolsb�qeb�ifcb�^ka�hkltibadb�lc�qeb�`efia�^ka�c^jfiv�fkslisba*�

_rq�^ipl�obpriq�fk�b`lkljf`�_bkbcfqp�ql�qeb�`ljjrkfqv�&Jfq`ebii*�Tfiifb*�$�@^oo*�0..69�Jriibo+�

Hr`bo^�$�?^rbo*�0../9�Jrpq^oa*�0..0',�Efde+nr^ifqv�moldo^jp�obar`b�qeb�kbba�clo�pmb`f^i�

pbosf`bp�^p�qeb�`efia�`^k�_b�_bqqbo�fkqbdo^qba�fkql�qeb�j^fkpqob^j,�Qebv�ab`ob^pb�tbic^ob�

abmbkabk`b�^ka�^ipl�obar`b�abifknrbk`v�fk�^ariqella�&Jriibo+Hr`bo^�$�?^rbo*�0../',

@efia`^ob�`bkqobp�dbkbo^qb�jlkbv�^kkr^iiv�qeolrde�cbbp�colj�m^obkqp�tef`e�^ob�qebk�pmbkq�lk�

p^i^ofbp*�obkq*� clla*�^ka�prmmifbp�&Jfq`ebii*�Tfiifb*�$�@^oo*�0..6',

Qefp�ifqbo^qrob�obsfbt�tfii�molsfab�pljb�hbv�fkpfdeqp�fkql�qeb�efpqlof`^i�^pmb`qp�lc�qeb�

Obddfl�Bjfif^�^mmol^`e*� fqp�mefilplmev�^ka�mba^dldv*�^ka�te^q�obpb^o`e�e^p�`lkar`qba�lk�qefp



/.

^mmol^`e,�Kbuq*� fq�tfii�mobpbkq�elt�qeb�Obddfl�^mmol^`e�pmob^a�ql�s^oflrp�obdflkp�fk�Fq^iv,�>cqbo�

qe^q*�qeb�Obddfl+fkpmfoba�p`ellip�^`olpp�qeb�dil_b�^ob�obsfbtba*�cliiltba�_v�^�_ofbc�efpqlov�lc�

elt�b^oiv�`efiaella�bar`^qflk�`^jb�^_lrq�lk�MBF�^ka�elt�pljb�`efia`^ob�`bkqobp�fk�qefp�

molsfk`b�_bd^k�ql�fjmibjbkq�qeb�Obddfl�Bjfif^�^mmol^`e,�Qeb�obsfbt�tfii�^ipl�fabkqfcv�`bkqobp�

lo�p`ellip�fk�lqebo�molsfk`bp�fk�@^k^a^�tef`e�e^sb�fjmibjbkqba�qeb�Obddfl�Bjfif^�^mmol^`e,�

GWT�ETVVX]�8[XZXP�4^^`]PRW�X\�<bPZg

;Xab]`XRPZ�QPRYV`]c\S

Obddfl�Bjfif^�fp�^�`lpjlmlifq^k�jbqolmlifq^k�^ob^�lc�/4.*...�mblmib�fk�qeb�Bjfif^�

Olj^dk^�obdflk�lc�Fq^iv,� Fq�fp�^�molpmbolrp�qltk�kbpqiba�fk�qeb�efiip�lc�kloqebok�Fq^iv*�of`e�fk�

`riqrob�^ka�c^jlrp�clo�fqp�sfkq^db�_^pfi�sfkbd^op*�M^ojfdf^kl�`ebbpb*�^ka�I^j_orp`l�tfkb�

&Ib?i^k`*�0..7',�Lsbo�qeb�m^pq�3.�vb^op*�qebfo�p`elli�pvpqbj�e^p�fkfqf^qba�^�afpqfk`qfsb�^ka�

fkkls^qfsb�pbq�lc�mefilplmef`^i�^pprjmqflkp*�`roof`ri^�^ka�mba^dldfbp*�jbqelap�lc�mobp`elli�

lod^kfw^qflk*�^ka�bksfolkjbkq^i�abpfdkp�tef`e*�tebk�illhba�^q�elifpqf`^iiv*�e^sb�_b`ljb�hkltk�

^p�qeb�Obddfl�Bjfif^�^mmol^`e�&Bat^oap*�Cloj^k*�$�D^kafkf*� /7719�ÜObpb^o`e�fk�Obddflá*�

k,a,',

Qeb�Obddfl�Bjfif^�^mmol^`e�t^p�pq^oqba�fk�qeb�qltk�lc�Obddfl�Bjfif^*�fk� /723�^cqbo�qeb�

Pb`lka�Tloia�T^o�ibcq�qeb�`ljjrkfqv�fk�orfkp�^ka�tfqe�kl�^mmolmof^qb�p`ellip�clo�fqp�vlrkd�

`efiaobk�&D^kafkf*� /7759�J`@ilt�$�Dfiibpmfb*� /776',�Qefp�`fqv�e^p�pfk`b�_bbk�absbilmfkd�^k�

bar`^qflk^i�pvpqbj�clo�vlrkd�`efiaobk�qeolrde�`lii^_lo^qfsb�bccloqp�lc�m^obkqp*�qb^`ebop*�^ka�qeb�

dbkbo^i�`ljjrkfqv*�rkabo�qeb�lofdfk^i�drfafkd�fkcirbk`b�lc�̂ �sfpflk^ov�j^k8�Ilofp�J^i^drwwf�

&D^kafkf*� /7729�Ebtbqq*�0../9�J^i^drwwf*� /7719�Kbt�/77.',

Qeb�cfopq�p`elli�clo�vlrkd�`efiaobk�fk�Obddfl�Bjfif^�t^p�ifqbo^iiv�_rfiq�_v�qeb�e^kap�lc�

m^obkqp�rpfkd�b^okfkdp�qebv�j^ab�colj�pbiifkd�^�t^o�q^kh*�pfu�elopbp�^ka�qeobb�qorbhp�ibcq�_befka



//

_v�qeb�obqob^qfkd�Dboj^k�^ojv�&D^kafkf*� /7719�Ebtbqq*�0../9�J^i^drwwf*� /7719�T^ipe�$�

>i_ob`eq*� /774',�J^i^drwwf�efjpbic�pq^qbp8

Fq�^ii�pbbjba�rk_bifbs^_ib8�qeb�fab^*�qeb�p`elli*�qeb�fksbkqlov�`lkpfpqfkd�l c �̂ �q^kh*�^�cbt�

qor`hp*�^ka�elopbp,�Qebv�bumi^fk�bsbovqefkd�ql�jb8� àTb�tfii�_rfia�qeb�p`elli�lk�lro�ltk*�

tlohfkd�^q�kfdeq�^ka�lk�Prka^vp,�Qeb�i^ka�e^p�_bbk�alk^qba�_v�^�c^ojbo9�qeb�_of`hp�^ka�

_b^jp�tfii�_b�p^is^dba�colj�_lj_ba�elrpbp9�qeb�p^ka�tfii�`ljb�colj�qeb�ofsbo9�qeb�tloh�

tfii�_b�slirkqbboba�_v�^ii�lc�rpâ� &J^i^drwwf� /771*�m,�3.',

Ql�qefp�a^v*�^�crka^jbkq^i�bibjbkq�lc�qeb�Obddfl�Bjfif^�^mmol^`e�fp�Üqeb�bppbkqf^i�olib�

^ka�fkqfj^qb�fkslisbjbkq�lc�m^obkqp�fk�qebfo�`efiaobkâp�bar`^qflk,,,á�&Ebtbqq*�0../*�m,�73',�

>``loafkd�ql�Ib?i^k`�&0..7'*�qeb�cfopq�mobp`ellip�fk�Obddfl�Bjfif^�tbob�_rfiq�^jfapq�qeb�or__ib�

^ka�abs^pq^qflk�lc�Tloia�T^o�FF*�tfqe�qeb�fkpfpqbk`b�lc�m^obkqp�^ka�qeb�`ljjrkfqv,�Qebv�

j^k^dba�ql�_rfia�mobp`ellip�qe^q�tlria�c^o�bu`bba�qeb�Üjbob�`rpqlaf^i�pbosf`bp�pr`e�molsfpflk�+ �

^mmolmof^qba�clo�qeb�m^pq�qtbkqv+laa�vb^op�_v�Jrpplifkfâp�dlsbokjbkq�+ �kloj^iiv�lccboba�^q�qeb�

qfjbá�&Ib?i^k`*�0..7*�m,� /',�Qeb�c^`q�qe^q�qebv�_rfiq�qebfo�cfopq�p`elli�colj�jfifq^ov�p`o^mp�^ka�

t^o+qfjb�tob`h^db�fp�^�mltbocri�fkaf`^qflk�lc�qeb�jlqfs^qflk�qebpb�`ljjrkfqv�jbj_bop�cbiq,�Fq�

`lria�klq�e^sb�_bbk�^k�b^pv�q^ph�ql�_rfia�^ka�ork�^�p`elli�fk�qeb�`e^iibkdfkd*�mlpq+t^o�

bksfolkjbkq,�?rq�fq�t^p�qefp�bksfolkjbkq�qe^q�ob^iiv�pe^mba�qeb�t^v�qeb�`fqfwbkp�tbob�qefkhfkd�

^_lrq�qebfo�`efiaobkâp�bar`^qflk,�Ilofp�J^i^drwwf�efjpbic�bumi^fkp8

,,�,Tloia�T^o�FF*�lo�^kv�t^o*�fk�fqp�qo^df`�^_proafqv*�jfdeq�e^sb�_bbk�qeb�hfka�lc�

bumbofbk`b�qe^q�mrpebp�^�mboplk�qlt^oa�qeb�gl_�lc�bar`^qfkd*�^p�^�t^v�ql�pq^oq�^kbt�^ka�

ifsb�^ka�tloh�clo�qeb�crqrob,�Qefp�abpfob�pqofhbp�^�mboplk*�^p�qeb�t^o�cfk^iiv�bkap�^ka�qeb�

pvj_lip�lc�ifcb�ob^mmb^o*�tfqe�^�sflibk`b�bnr^i�ql�qe^q�lc�qeb�qfjb�lc�abpqor`qflk�

&J^i^drwwf� /771*�m,�34',
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>p�^�obpriq�lc�qefp�`ljjrkfqvâp�e^oa�tloh�^ka�`lii^_lo^qflk*�^ka�lc�j^kv�lqebop�pfk`b*�

^k�^mmol^`e�ql�bar`^qflk�e^p�_bbk�`ob^qba�fk�qefp�pj^ii�Fq^if^k�obdflk�tef`e�e^p�pmob^a�ql�lqebo�

obdflkp�^`olpp�Fq^iv,�Qebpb�fk`irab�?lildk^*�Mbp^ol*�Oljb*�P^ibokl*�Qobkql�&@lop^ol*� /774'9�

K^mibp�&Kbt*�0../'�^ka�Jlabk^*�I^wfl*�Jfi^k*�Sbkf`b*�^ka�?obp`f^�&WMW�M^oqkbop*�k,a,',�

@lop^ol�&/774'�^odrbp�qe^q�qebpb�p`ellip�e^sb�bslisba�^cqbo�^�ilkd�mol`bpp�lc� Üabbm�^ka�lcqbk�

`lkqolsbopf^i�pqorddibp�^ka�ab_^qb�fkslisfkd�qeb�k^qflk^i*�obdflk^i*�^ka�il`^i�dlsbokjbkqp*�qeb�

@^qelif`�`ero`e*�`fsf`�lod^kfw^qflkp*�^ka�il`^i�`fqfwbk�dolrmpá�&m,�0/5',�Pljb�b^oiv�`efiaella�

moldo^jp�^ob�jlob�buqbkpfsb�^ka�moldobppfsb�fk�pljb�Fq^if^k�obdflkp�qe^k�lqebop,�Fq�pbbjp�qe^q�

qeb�moldo^jp�fk�qeb�Kloqe�&m^oqf`ri^oiv�qeb�Bjfif^+Olj^dk^�obdflk'�^ob�bpmb`f^iiv�buqo^loafk^ov�

dfsbk�qefp�^ob^âp�ilkd�efpqlov�lc�Ü`fsf`�abqbojfk^qflk�^ka�m^ppflká�&J^i^drwwf*� /771*�m,�22',�Qeb�

Obddfl�Bjfif^�jrkf`fm^i�b^oiv�`efiaella�moldo^jp*�e^sb�`ob^qba�^k�barb^qflk^i�^mmol^`e�qe^q�

lqebo�bar`^qlop�pqofsb�ql�^`efbsb,�Troj�&0..3'�p^vp�qe^q�Ü^�/77/�CUfbfUUZ�^oqf`ib�fabkqfcfba�qeb�

moldo^jp�fk�Obddfl�Bjfif^�^p�qeb�_bpq�b^oiv�`efiaella�moldo^jp�fk�qeb�tloiaá�&m,� /',

Plibo�^ka�Jfiibo�&0..1'�`lkqbka�qe^q�qeb�Obddfl�Bjfif^�^mmol^`e�`^k�abcfkfqbiv�_b�`^iiba�

^�moldobppfsb*� ib^okbo+`bkqboba�^mmol^`e�tfqe�_bifbcp�qe^q�pe^mb�b^oiv�`efiaella�`roof`ri^�fk�

qebpb�p`ellip,�Eltbsbo*�ÜObddfl�Bjfif^�bar`^qlop�al�klq�cliilt�^kv�mobabqbojfkba�k^qflk^i�

co^jbtloh�^ka�qefp�fp�lcqbk�obcbooba�ql�^p�^k�à^mmol^`eâ�lo� àbar`^qflk^i�pvpqbjâá�&m,�42',�LB@A�

&0..2'�pq^qbp�qe^q�qeb�p`elli�`ljjrkfqv�+ �jrkf`fm^ifqv*�qb^`ebop*�pq^cc*�m^obkqp�^ka�^asfplov�

`lrk`fi�+ �obdri^oiv�jbbq�^ka�afp`rpp�qeb�bar`^qflk^i�l_gb`qfsbp�clo�qeb�p`ellip�fk�Obddfl�Bjfif^�

fk�abq^fi*�_rq�qeb�vb^oiv�moldo^j�fp�bi^_lo^qba�^ka�pbq�lrq�_v�`efiaobk�^ka�qb^`ebop*�_^pba�lk�qeb�

m^oqf`ri^o�fkqbobpqp�lc�̀ efiaobk�^ka�`roobkq�`lk`bokp�^ka�lmmloqrkfqfbp�qe^q�jfdeq�^ofpb,�Qeb�

Obddfl�Bjfif^�^mmol^`e�fp�^�il`^ifwba�^ka�^`qfsfqv+_^pba�ib^okfkd�pvpqbj�tef`e�fp�^�ob^ifw^qflk�

lc�moldobppfsb�bar`^qflk,�Fq�fp�moldobppfsb�fk�qe^q�fqp�`roof`rirj�fp�`ob^qba�_^pba�lk�qeb�`efiaobkâp
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fkqbobpqp�^ka�`e^kdbp�^``loafkd�ql�te^q�qebv�tlria�ifhb�ql�ib^ok�^_lrq,� Fq�t^p�fkpmfoba�_v�qeb�

i^qb�Ilofp�J^i^drwwf*�o^qebo�qe^k�colj�`bkqo^ifwba�mlif`v�j^hfkd�^ka�k^qflk^i�drfabifkbp�&Plibo�

$�Jfiibo*�0..1',�J^i^drwwf*�^p�`fqba�fk�Mo^jifkd�P^jrbipplk�bq�^i,�&0..1'*�rpba�ql�p^v8

Te^q�q^hbp�mi^`b�tfqefk�Obddfl�Bjfif^�pelria�klq�_b�pbbk�^p�^�mobp`elli�mba^dldv�_rq�

^p�^�mefilplmev�tebob�bsbov_lav�fkslisba�tfqe�qeb�`efiaobk�pelria�_b�bkd^dba�fk�qeb�

bumilo^qfsb�me^pb�fk�tef`e�qeb�`efia�afp`lsbop�qeb�tloia�&m,� /.',

Ilofp�J^i^drwwfâp�qefkhfkd�t^p�fkcirbk`ba�_v�Abtbvâp�klqflk�lc�̂ �ib^okbo+cl`rpba�sfbt�

lc�ib^okfkd*�tefib�^ipl�^almqfkd�Abtbvâp�molgb`q�^mmol^`e�&Di^ppj^k�$�Te^ibv*�0...',�Fq�

ob`ldkfwbp�^ka�bjme^pfwbp�qeb�rkabopq^kafkdp�^ka�bumbofbk`bp�qe^q�qeb�`efia�_ofkdp�ql�efpYebo�

bsbov�a^v�pbqqfkd�&Plibo�$�Jfiibo*�0..1',�@bkqo^i�ql�^``ljmifpefkd�qefp�fp�^�sfbt�lc�qeb�

absbilmjbkq�lc�hkltibadb�qeolrde�^�`lii^_lo^qfsb�m^oqkbopefm�_bqtbbk�`efiaobk�^ka�^ariqp�

&Ebtbqq*�0../',�J^i^drwwf�t^p�^ipl�fkpmfoba�_v�Svdlqphvâp�pl`f^i�qeblov*�tef`e�^`hkltibadba�

qeb�`bkqo^i�olib�lc�qeb�obi^qflkpefm�_bqtbbk�`efia�^ka�^ariq*�ebk`b�qeb�p`^ccliafkd�^ka�wlkb�lc�

molufj^i�absbilmjbkq�q^hfkd�mi^`b�&P^kqol`h*�0..6',�Hfj�^ka�A^oifkd�&0..7'�^dobb�qe^q�Üqeb�

Obddfl�Bjfif^�^mmol^`e�fp�_^pba�lk�pl`f^i�`lkpqor`qfsfpq�qeblofbp�qe^q�pbb�`efiaobk�^p�pl`f^i�

^`qlop�^`qfsb�fk�qeb�`lkpqor`qflk�^ka�abqbojfk^qflk�lc�qebfo�pl`f^i�ifsbpá�&m,� /16',�M^qof`f^�

Debafkf*�eb^a�lc�B^oiv�Vb^op�pbosf`bp�fk�qeb�Bjfif^�Olj^dk^�obdflk*�efdeifdeqp�Obddfl�Bjfif^�

mo^`qfqflkbopâ�_bifbc�fk�J^i^drwwfâp�moldobppfsb�mefilplmev*�Ütfqe�fqp�bjme^pfp�rmlk�fkafsfar^i�

afccbobk`b*�miro^ifpqf`�^mmol^`ebp�^ka�mol`bppbp*�^ka�qebfo�lmmlpfqflk�ql�cl`rp�lk�pq^ka^oafw^qflk*�

lrq`ljbp�^ka�b`lkljf`�molar`qfsfqvá�&Plibo�$�Jfiibo*�0..1*�m,�43',

4S[X\Xab`PbXdT�FTbc^

>�_ofbc�lrqifkb�lc�qeb�^ajfkfpqo^qfsb�mlif`bp�^ka�lod^kfw^qflk^i�cb^qrobp�lc�Obddfl�Bjfif^�

p`ellip�tlria�_b�^mmolmof^qb�^q�qefp�mlfkq,�>�eb^a�^ajfkfpqo^qlo*�tel�obmloqp�afob`qiv�ql�qeb�qltk
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`lrk`fi*�tlohp�tfqe�^�dolrm�lc�_UTQW^WYbcY�&`roof`rirj�qb^j�ib^abop'*�b^`e�lc�telj�`lloafk^qbp�

^ka�prmmloqp�qeb�bccloqp�lc�qb^`ebop�^q�b^`e�lc�cfsb�lo�pfu�pbellip�&Kbt�/7719�@^atbii*� /7759�

Tfbk�0..6',�B^`e�p`elli�fp�pq^ccba�tfqe8�&^'�qtl�qb^`ebop�mbo�`i^ppollj�&b^`e�e^sfkd�rm�ql�/0�

`efiaobk�fk�fkc^kq�`i^ppbp*� /6�fk�qlaaibo�`i^ppbp*�^ka�02�fk�mobmofj^ov�`i^ppbp'9�&_'�^k�QcU[YUaYbcQ�

&^�qb^`ebo�qo^fkba�fk�qeb�^oqp�tel�tlohp�tfqe�`i^ppollj�qb^`ebop�fk�`roof`rirj�absbilmjbkq�^ka�

al`rjbkq^qflk'9�&`'�^�crii+qfjb�`llh9�^ka�&a'�pbsbo^i�^rufif^ov�pq^cc�tel�ebim�lrq�fk�p`ellip�^q�

afccbobkq�qfjbp�lc�qeb�a^v�^p�kb`bpp^ov�&Ib?i^k`*�0..79�Kbt*� /771',�Qebob�fp�kl�mofk`fm^i*�klo�fp�

qebob�^�cloj^i*�efbo^o`ef`^i�obi^qflkpefm�^jlkd�qeb�qb^bebop,�Qeb�pq^ccfkd�mi^k*�`lrmiba�tfqe�qeb�

mlif`v�lc�hbbmfkd�qeb�p^jb�dolrm�lc�̀ efiaobk�^ka�qb^`ebop�qldbqebo�clo�^�mbofla�lc�qeobb�vb^op*�

c^`fifq^qbp�qeb�pbkpb�lc�̀ ljjrkfqv�qe^q�`e^o^`qbofwbp�obi^qflkpefmp�^jlkd�^ariqp�^ka�`efiaobk�

&Kbt*� /771',�Bar`^qlop�fk�Obddfl�p`ellip�tloh�14�elrop�^�tbbh,�Qefoqv�^ob�`lkq^`q�elrop�tfqe�

qeb�`efiaobk�tefib�qeb�lqebo�pfu�elrop�^�tbbh�^ob�^iilqqba�ql8�mi^kkfkd*�pq^cc�jbbqfkdp*�

albrjbkq^qflk*�molcbppflk^i�absbilmjbkq�jbbqfkdp*�afp`rppflk�^_lrq�`efiaobkâp�ib^okfkd9�^ka�

jbbqfkdp�tfqe�m^obkqp�^ka-lo�_UTQW^WYbcQ�tebk�kb`bpp^ov�&Jrkfbfm^ifqv�lc�Obddfl�Bjfif^*

0./."%

>klqebo�cb^qrob�lc�qeb�Obddfl�p`ellip�fp�qeb�abpfdk�lc�p`elli�_rfiafkdp�tef`e�obcib`q�qeb�

pqorbqrob�lc�qeb�`ljjrkfqv,�M^qof`f^�Q^oo�&0../'�mlfkqp�lrq�qe^q*�Üqeb�p`ellip�obcib`q�^�afsbopfqv�

lc�̂ dbp�^ka�^o`efqb`qro^i�pqvibp9�vbq�b^`e�p`elli�fp�abpfdkba�^olrka�^�mf^ww^*�lo�qltk�pnr^ob*�

tef`e�obcib`qp�qeb�bbkqo^i�mf^ww^p�lc�qeb�`fqvá�&m,�4',�Qebpb�^ob�klq�plibiv�mi^`bp�lkb�jlsbp�

qeolrde�ql�dbq�ql�^klqebo�mi^`b�_rq�pbosb�^p�d^qebofkd�mi^`bp�clo�`efiaobk�colj�^ii�^db�dolrmp�^ka�

`ljcloq^_ib�jbbqfkd�pm^bbp�clo�m^obkqp�^ka�qb^`ebop�&@^atbii*� /7759�>__lqq�$�Krq_oltk*

0../',�>``loafkd�ql�Q^oo�&0../'*�^p�vlr�bkqbo�lkb�lc�qeb�Obddfl�p`ellip�+ �Af^k^�P`elli�+ �qeb�

sfpfqlo8
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,,�,illhp�altk�qeb�mf^ww^�tebob�cillo�ql�`bfifkd�tfkaltp�^ka�mi^kqp�_iro�qeb�_lrka^ofbp�

_bqtbbk�lrqpfab�^ka�fk*�prmmloqfkd�qeb�`lk`bmqp�lc�qo^kpm^obk`v�^ka�lpjlpfp,�Ifdeqp�^ka�

pe^altp�obcib`q�^ka�cif`hbo�^`olpp�qeb�cillo,�Qeb�mf^ww^�lccbop�j^kv�mlppf_fifqfbp8�^�pqlob*�

pql`hba�tfqe�ob^i�sbdbq^_ibp�arofkd�jv�sfpfq9�qeb�h^ibfalp`lmb�i^odb�bklrde�ql�elia�

pbsbo^i�`efiaobk9�^ka�c^k`fcri�aobpp+rm�`ilqebp�^ii�fksfqb�fksbpqfd^qflk*�ifkdbofkd*�

`lksbop^qflk�^ka�`lii^_lo^qflk�&m,�4',

Obddfl�bar`^qlop�^it^vp�qov�ql�fk`irab�^pmb`qp�lc�eljb�fkql�qeb�p`elli8�s^pbp�lc�ciltbop*�

ob^i�afpebp*�q^_ib`ilqep*�^ka�mi^kqp,�Qebv�al�klq�afpmi^v�`^oqllk�ifhb�fj^dbp�qe^q�^ob�^pprjba�ql�

^mmb^i�ql�`efiaobk*�_rq�fkpqb^a�qebv�rpb�l_gb`qp�qe^q�^ob�Ü_b^rqfcriá�fk�qebfo�ltk�ofdeq*�^p�qebv�

_bifbsb�qe^q�`efiaobk�^ob�`^m^_ib�^ka�fkqbiifdbkq�_bfkdp�^ka�cloj�^k�fkqbdo^i�m^oq�lc�qeb�

`ljjrkfqv8�aofba�ciltbop�e^kdfkd�colj�qeb�`bfifkd�_b^jp*�^ka�^qqo^`qfsb�g^op�tfqe�_b^kp�^ka�

pbbap�tef`e�^ob�mi^`ba�lk�pebisbp�^olrka�qeb�afkfkd�^ob^�&Q^oo*�0../',�Q^oo� &0..2'�^odrbp�qe^q�

Üqeb�j^pp�lc�̀ ljjbo`f^i�pqboblqvmba�fj^dbp�pfibk`b�qeb�^`qr^i�ifsba�bumbofbk`b�lc�qelpb�

fkafsfar^ip�ib^okfkd�qldbqeboá�&Q^oo*�0..2*�m,�7.',

Qeb�bfdeq�crka^jbkq^i�mofk`fmibp�lc�qeb�Obddfl�Bjfif^�^mmol^`e�tfii�_b�afp`rppba�fk�qeb�

kbuq�pb`qflk,

ETVVX]�8[XZXPma�^`X\RX^ZTa

Qeb�Obddfl�Bjfif^�^mmol^be�fp�_^pba�lk�^�`ljmobebkpfsb�mefilplmev*�cloqfcfba�_v�

pbsbo^i�drfafkd�mofk`fmibp*�bfdeq�lc�tef`e�^ob�crka^jbkq^i�&@^atbii*� /775',�Clo�qeb�p^hb�lc�

`i^ofqv*�qebpb�bfdeq�mofk`fmibp�tfii�_b�mobpbkqba�fkafsfar^iiv�_bilt,�Eltbsbo*�qebv�pelria�_b�

`lkpfaboba�^p�^�qfdeqiv�tlsbk*� fkqbdo^qba�mefilplmev�&D^kafkf*� /776',
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Qebpb�^ob�qeb�bfdeq�`lob�mofk`fmibp�tef`e�Obddfl�Bjfif^�mo^`qfqflkbop�^`hkltibadb�^p�

qebfo�crka^jbkq^i�drfabifkbp�&@^atbii*�0..19�Bat^oap�bq�^i,*� /7719�D^kafkf*� /7719�Pm^ddf^of*�

/771'8

/,� IXU�SXY[T�Qb�_a^cQW^]Ybc&�@efiaobk�^ob�pqolkd*�`ljmbqbkq�^ka�`^m^_ib,�>ii�`efiaobk�

e^sb�^t^obkbpp*�`^m^_fifqv*�`roflpfqv*�^ka�fkqbobpq�fk�`lkpqor`qfkd�qebfo�ib^okfkd*�

fkqbo^`qfkd�tfqe�bsbovqefkd�qebfo�bksfolkjbkq�_ofkdp�ql�qebj�&@^atbii*� /775',�

@efiaobk*�qb^`ebop�^ka�m^obkqp�^ob�`lkpfaboba�qeb�qeobb�`bkqo^i�molq^dlkfpqp�fk�qeb�

bar`^qflk^i�mol`bpp�&D^kafkf*� /771',

0,� IXU�SXY[T�Qb�S^[[QR^aQc^a&�D^kafkf�&/771'�_bifbsbp�qe^q�bar`^qflk�e^p�ql�cl`rp�lk�

b^`e�`efia�fk�obi^qflk�ql�lqebo�`efiaobk*�c^jfiv*�qb^`ebop*�^ka�qeb�`ljjrkfqv*�^ka�

klq�lk�b^`e�`efia�fk�fpli^qflk,�Qebob�fp�^ipl�^k�bjme^pfp�lk�tlohfkd�fk�pj^ii�

dolrmp*�tef`e�fp�_^pba�lk�qeb�fab^�qe^q�qeb�`efia�clojp�efp-ebopbic�qeolrde�qeb�

fkqbo^`qflk�tfqe�mbbop*�^ariqp*�^ka�qeb�bksfolkjbkq�&Ibtfk*� /773',

1,� IXU�SXY[T�Qb�S^\\d]YSQc^a&� @efiaobk�e^sb�qeb�ofdeq�ql�rpb�^�s^ofbqv�lc�j^qbof^ip�

fk�loabo�ql�afp`lsbo�^ka�`ljjrkf`^qb�te^q�qebv�hklt*�rkabopq^ka*�tlkabo�^_lrq*�

nrbpqflk*�cbbi�^ka�fj^dfkb�&@^atbii*� /775',�Qefp�^mmol^`e�moljlqbp�`efiaobkâp�

fkqbiib`qr^i�absbilmjbkq�qeolrde�^�pvpqbj^qf`�cl`rp�lk�pvj_lif`�obmobpbkq^qflk*�

fk`irafkd�tloap*�ao^tfkd*�jlsbjbkq*�p`rimqrob*�_rfiafkd*�m^fkqfkd*�`lii^db*�

pe^alt�mi^v*�ao^j^qf`�mi^v�^ka�jrpf`,

2,� IXU�U]eYa^]\U]c�Qb�cXYaT�cUQSXUa&�Qeb�abpfdk�^ka�rpb�lc�pm^`b�bk`lro^db�

bk`lrkqbop*�`ljjrkf`^qflkp*�^ka�obi^qflkpefmp�&D^kafkf*� /771',�Fq�lmbkp�rm�qeb�

mlppf_fifqv�clo�`efiaobk�ql�bkd^db�fk�qeb�bksfolkjbkq�qldbqebo�tfqe�qebfo�mbbop�^ka�

ql�obpmlka�ql�qelrdeqcri�ab`fpflkp�j^ab�_v�qeb�bar`^qlop�fk�^k�bccloq�ql�prmmloq
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qeb�`efiaobkâp�bkd^dbjbkq�&Troj*�0./.',�Ibtfk�&/773'�`lkqbkap�qe^q�qebob�fp�^k�

rkaboivfkd�loabo�^ka�_b^rqv�fk�qeb�abpfdk�^ka�lod^kfw^qflk�lc�̂ ii�qeb�pm^`b�fk�^�

p`elli�^ka�qeb�bnrfmjbkq�^ka�j^qbof^ip�tfqefk�fq,�Tfbk�&/775'�obcbop�ql�

mba^dldfpq�Qfwf^k^�Cfifmmfkf*�tel*�tebk�pmb^hfkd�^_lrq�pvpqbjp�qeblov*�abp`of_bp�

qeb�Obddfl�p`elli�bksfolkjbkq�^p�^�Üifsfkd�lod^kfw^qflk*�fkslisba�`lkpq^kqiv�fk�

fkqbo`e^kdb*�pbic+klrofpejbkq*�^ka�^agrpqjbkqá�&m,�1/',

3,� IXU�cUQSXUa�Qb�_Qac]Ua$�]dacdaUa$� Q]T�WdYTU&�Obddfl�Bjfif^�fkpmfoba�bar`^qlop�cfii�

qeb�pfjriq^kblrp�olibp�lc�m^oqkbo*�kroqrobo*�drfab�^ka�obpb^o`ebo�&Bat^oap*� /776',�

Fq�fp�bppbkqf^i�qe^q�qb^`ebop�pbb�qebjpbisbp�^p�m^oqkbop�fk�qeb�`l+`lkpqor`qflk�lc�

hkltibadb�tfqe�qeb�`efiaobk,�Qb^`ebop�al�klq�sfbt�qebjpbisbp�^p�ib^abop�tel�^ob�

prmboflo�ql�`efiaobk9�_rq�o^qebo�qebv�tloh�tfqe�qeb�`efiaobk*�bumilofkd*�

afp`lsbofkd*�^ka�ib^okfkd�qldbqebo�&D^kafkf*� /771',

4,� IXU�cUQSXUa�Qb�Q�aUbUQaSXUa&�Qb^`ebop�tloh�fk�m^fop�^ka�j^fkq^fk�pqolkd*�

rk`ljmbqfqfsb�obi^qflkpefmp�tfqe�^ii�lqebo�qb^`ebop�^ka�pq^cc�&@^atbii*� /775',�

@^atbii�dlbp�lk�ql�^odrb�qe^q�qb^`ebop�Übkd^db�fk�`lkqfkrlrp�afp`rppflk�^ka�

fkqbomobq^qflk�lc�qebfo�tloh�^ka�qeb�tloh�lc�̀ efiaobká�&m,�4',�Qeolrde�qebfo�

afp`rppflkp*�qb^`ebop�`^k�pbb�te^q�qeb�`efiaobkâp�fkqbobpqp�^ob�^ka�_rfia�qebfo�

^`qfsfqfbp�^olrka�qe^q,�Qb^`ebop�pbb�qebjpbisbp�^p�obpb^o`ebop*�mobm^ofkd�

al`rjbkq^qflk�lc�qebfo�tloh�tfqe�`efiaobk�telj�qebv�^ipl�`lkpfabo�obpb^o`ebop�

&@^atbii*� /775',

5,� 9^Sd\U]cQcY^]&� Qb^`ebopâ� `ljjbkq^ov�lk�qeb�mromlpbp�lc�pqrav�^ka�qeb�

`efiaobkâp�ib^okfkd�mol`bpp*�qo^kp`ofmqflkp�lc�̀ efiaobkâp�sbo_^i�i^kdr^db*�

melqldo^mep�lc�qebfo�^`qfsfqfbp*�^ka�obmobpbkq^qflkp�lc�qebfo�qefkhfkd�rpfkd�^
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s^ofbqv�lc�jbaf^�^ob�`ljmlpba�fk�`^obcriiv�abpfdkba�m^kbip�lo�_llhp�ql�mobpbkq�

qeb�mol`bpp�lc�ib^okfkd�fk�p`ellip�&@^atbii*� /775',

6,� IXU�_QaU]c�Qb�_Qac]Ua� M^obkqpâ�m^oqf`fm^qflk�fp�`lkpfaboba�bppbkqf^i�^ka�q^hbp�

j^kv�clojp,�Qeb�fab^p�^ka�phfiip�qe^q�qeb�c^jfifbp�_ofkd�ql�qeb�p`elli*�^p�tbii�^p�

qeb�bu`e^kdb�lc�fab^p�_bqtbbk�m^obkqp�^ka�qb^`ebop*�c^slro�qeb�absbilmjbkq�lc�̂ �

kbt�t^v�lc�bar`^qflk*�tef`e�ebimp�qb^`ebop�ql�sfbt�qeb�m^oqf`fm^qflk�lc�c^jfifbp�

klq�^p�^�qeob^q�_rq�^p�^k�fkqofkpf`�bibjbkq�lc�̀ liibdf^ifqv�^ka�^p�qeb�fkqbdo^qflk�lc�

afccbobkq�tfpaljp�&Pm^ddf^of*� /771'

>�p`ebj^qf`�obmobpbkq^qflk�lc�qeb�crka^jbkq^i�mofk`fmibp�lc�qeb�Obddfl�Bjfif^�^mmol^`e�

`^k�_b�pbbk�fk�Cfdrob�0,/� _bilt,

9XVc`T�)%(� 9c\SP[T\bPZ�^`X\RX^ZTa�]U�bWT�ETVVX]�8[XZXP�P^^`]PRW

'
J

(
1
c
'
å

M>OBKQP�^p�m^oqkbop

QB>@EBO�&^p�obpb^o`ebo�^ka�m^oqkbo'

@ E FI A

olqadljfpq*�

 % F � FF� % f o * F q % i i �

ffffk,rk,%g

e
'r
)
'
f
<
iR



/7

6`XbXRPZ�`TaTP`RW�]\�bWT�ETVVX]�8[XZXP�P^^`]PRW

Qefp�pb`qflk�obsfbtp�^�_lav�lc�p`eli^oiv�obpb^o`e�qe^q�e^p�illhba�`ofqf`^iiv�^q�qebpb�

mofk`fmibp�^ka�qebfo�`riqfs^qflk�fk�b^oiv�`efiaella�bar`^qflk,

Qeb�pqrav�lc�qeb�`riqfs^qflk�lc�qeb�Obddfl�Bjfif^�^mmol^`e�fk�b^oiv�`efiaella�pbqqfkdp�

lrqpfab�lc�Obddfl�Bjfif^*�Fq^iv*�e^p�_bbk�^�hbv�fkqbobpq�lc�j^kv�obpb^o`ebop�&@lop^ol*� /7749�

Ebtbqq*�0../9�Kbt*� /776',�Qeb�_bkbcfqp*�`e^iibkdbp�^ka�ifjfq^qflkp�lc�fjmibjbkqfkd�pr`e�^k�

^mmol^`e�e^sb�^ipl�_bbk�qeb�pr_gb`q�lc�̀ lkpfabo^_ib�obpb^o`e�&>_o^jplk*�Ol_fkplk�$

>khbkj^k*� /7739�Dliae^_bo�$�Pjfqe*� /7759�E^fde*�0..59�Holbdbo�$�@^oav*�0..4',�Qeb�

obpb^o`e�nrbpqflkp�qe^q�^ob�aofsfkd�qefp�pqrav�^ob�pfjfi^o�ql�qelpb�qe^q�e^sb�fkpmfoba�pr`e�

obpb^o`e8

/,� Elt�e^p�qeb�Obddfl�Bjfif^�^mmol^`e�_bbk�^a^mqba�_v�qeobb�`efia`^ob�`bkqobp�lk�

Mofk`b�Bat^oa�Fpi^ka<

0,� Te^q�^ob�qeb�_bkbcfqp-`e^iibkdbp�qe^q�qebpb�b^oiv�`efiaella�bar`^qflk�`bkqobp�c^`ba�

arofkd�qeb�mol`bpp�lc�̂ a^mqfkd�ql�qeb�Obddfl�Bjfif^�^mmol^`e<

1,� Te^q�^ob�qeb�crqrob�dl^ip�clo�qeb�Obddfl�Bjfif^�^mmol^`e�lk�MBF*�^ka�te^q�al�

pq^hbeliabop�fabkqfcv�^p�kb`bpp^ov�prmmloqp�ql�j^hb�qebpb�e^mmbk<

>q�ib^pq�qtl�j^glo�pqrafbp�e^sb�`ljm^oba�Obddfl+Bjfif^�_^pba�broof`ri^�fk�afccbobkq�

`riqro^i�`lkqbuqp,�Plibo�^ka�Jfiibo�&0..1'�bu^jfkba�qeb�`roof`ri^�lc�qeobb�sbov�afccbobkq�`lkqbuqp�

fk�Obddfl�Bjfif^�p`ellip�fk�Kloqebok�Fq^iv*�Kbt�Wb^i^ka�^ka�qeb�Rkfqba�Hfkdalj,�Qefp�pqrav�

`lk`iraba�qe^q�qeb�`roof`rirj�fk�qeb�RH�fp�^k�bu^jmib�lc�Ü`bkqo^ifpba*�`ljmbqbk`v+lofbkqba�

`roof`rirjá�&m,�44'*�^p�fq�bpq^_ifpebp�^ka�pmb`fcfbp�k^qflk^i�bar`^qflk^i�dl^ip�^ka�`lkqbkq�fk�

^as^k`b9�tebob^p�qeb�Obddfl�Bjfif^�^mmol^`e�lccbop�^�jlob�il`^ifwba�^ka�mi^`b+pmb`fcf`�jlabi�

Üdbkbo^qba�ql�jbbq�il`^i�kbbap�fk�loabo�ql�prmmloq�`lii^_lo^qfsb�`ljjrkfqv�sfpflkp�clo�vlrkd
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`efiaobká�&m,�44',�Plibo�^ka�Jfiibo*�&0..1'�mrq�qeb�Kbt�Wb^i^ka�`roof`rirj�Üpljbtebob�fk�

_bqtbbká�qeb�RH�^ka�Obddfl�Bjfif^�mo^`qf`bp�pfk`b�qefp�lccbop�^�`lkpriq^qfsb�co^jbtloh�tef`e�

molsfabp�qeb�j^fk�s^irbp*�lofbkq^qflkp�^ka�dl^ip�clo�qeb�`roof`rirj�_rq�albp�klq�abcfkb�elt�qebpb�

dl^ip�pelria�_b�^`efbsba�&m,�44',

Qeb�Lod^kfp^qflk�clo�B`lkljf`�@l+lmbo^qflk�^ka�Absbilmjbkq�&LB@A*�0..2'*�^ka�

Mo^jifkd*�Pebofa^k�$�Tfiif^jp*�&0..1'�^ipl�prmmloqba�^�pfdkfcf`^kq�pqrav�lk�cfsb�`roof`rirj�

^mmol^`ebp8�Bumbofbkqf^i�Bar`^qflk�&BUB'9�qeb�Efde-P`lmb�`roof`rirj�&E-P'9�qeb�Obddfl�Bjfif^�

^mmol^`e9�IU�LXQaYZY3�^ka�qeb�Ptbafpe�`roof`rirj,�Fq�pbq�lrq�ql�cfka�te^q�qeb�kbuq�dbkbo^qflk�lc�

`efiaobk�kbba�ql�ib^ok9�te^q�qvmbp�lc�qefkhfkd�^ka�ib^okfkd�tloh�_bpq�clo�vlrkd�`efiaobk*�^ka�ql�

fabkqfcv�pq^cc�̀ ljmbqbk`b�fpprbp,�Qebpb�pqrafbp�_lqe�`lk`iraba�qe^q�qb^`ebop�^ob�klt�jlob�^t^ob�

qe^q�Ü_bqqbo�`roof`ri^�^ob�_^pba�lk�qeb�mofk`fmib�qe^q�`efiaobk�pelria�ab`fab�^ka�absbilm�cobbiv�

qebfo�molgb`qp�tfqe�qebfo�qb^`ebopá�&LB@A*�0..2*�m,�03',

LB@A�0..2�`lk`iraba�qe^q�qeb�Ptbafpe�`roof`rirj�fp�clojri^qba�fk�pr`e�^�t^v�qe^q�fq�

molsfabp�^k�^kptbo�ql�qefp�afibjj^�^p�fq�e^p�pqor`qrob�^ka�bar`^qflk^i�afob`qflk�_rq�^q�qeb�p^jb�

qfjb�fq�ib^sbp�ollj�clo�cibuf_fifqv�^``loafkd�ql�qeb�`efiaobkâp�fkqbobpqp�^ka�kbbap�&Ofk^iaf*�J^v*�

I^bsbop*�Tbfh^oq�$�Mo^jifkd*�0..2',�Mo^jifkd*�Pebofa^k�$�Tfiif^jp*�&0..1'�^odrb�qe^q�Üqeb�

jlpq�l_sflrp�`e^o^`qbofpqf`�lc�̂ ii�qeb�`roof`ri^�fp�qe^q�qeb�`efia�fp�abp`of_ba�^p�^k�^`qfsb�`efia�

tel�fkfqf^qbp�`ljjrkf`^qflk�^ka�tel�fp�fkqbobpqba�fk�qeb�proolrkafkd�tloiaá�&m,�4',�Eltbsbo*�

qeb�sfbt�lc�qeb�`efia�pbbjp�ql�s^ov�fk�qeb�afccbobkq�`roof`ri^,�Fk�qeb�IU�LXQaYZY$� qeb�Ptbafpe�

`roof`rirj�^ka�qeb�Obddfl�Bjfif^�^mmol^`e*�Üfq�fp�l_sflrp�qe^q�qeb�`efia�fp�pbbk�^p�^�`riqro^i�

`fqfwbká�&m,� /1',�Fk�qeb�BUB�^ka�E-P*�fq�fp�Üqeb�absbilmjbkq^i�mpv`elildf`^i�`efia�tfqe�afccbobkq�

kbbap�^ka�mlppf_fifqfbp�^q�afccbobkq�^dbpá�&m,� /1'�qe^q�^mmb^op,�Qeb�LB@A�pqrav�`lk`iraba�qe^q�

qeb�lsbo^ii�^fj�lc�qebpb�cfsb�`roof`ri^�fp�ql�bkd^db�qeb�`efiaobk�fk�ifcb+ilkd�ib^okfkd�_v�cl`rpfkd
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lk�nr^ifqfbp�^ka�^_fifqfbp�qe^q�ebim�`efiaobk�ql�ib^ok�^ka�absbilm�fk�mobp`elli*�pr`e�^p�_bfkd�

^k^ivqf`^i*�obcib`qfsb�^ka�`ofqf`^i�&LB@A*�0..2',

6WXZS�Pa�bWT�^`]bPV]\Xab#�R]ZZPQ]`Pb]`�P\S�R][[c\XRPb]`

Lkb�lc�qeb�crka^jbkq^i�mofk`fmibp�lc�qeb�Obddfl�Bjfif^�^mmol^`e�fp�_^pba�grpq�lk�qe^q8�

qeb�`efia�fp�pbbk�^p�qeb�molq^dlkfpq*�`lii^_lo^qlo*�^ka�`ljjrkf`^qlo,�@efiaobk�^ob�pbbk�^p�`^m^_ib�

^ka�pqolkd*�`ljmbqbkq�^ka�obplro`bcri�fk�qebfo�ltk�ib^okfkd�&Pqolkd+Tfiplk*�0..5',�Dfiibk*�

@^jbolk*�Q^m^kv^*�Mfkql*�E^k`l`h*�Vlrkd�$�>``loqf�D^j^kklppf�&0..5'�`lkar`qba�^�

`ljm^o^qfsb�pqrav�_bqtbbk�cfsb�c^jfifbp�+ �lkb�b^`e�colj�Mbor*�Fq^iv*�@^k^a^*�Qe^fi^ka*�^ka�qeb�

Rkfqba�Hfkdalj�+�^_lrq�qeb�`riqro^iiv�afsbopb�jb^kfkd�lc�̂ �Üpqolkd�befiaá�^ka�cl`^i�mlfkqp�fk�^�

`efiaâp�a^fiv�ifcb�qe^q�j^hb�qeb�`efia�pqolkdbo,�Tebk�m^obkqp�tbob�^phba�te^q�j^ab�^�Üpqolkd�

`efiaá�&m,�0/0'*� fq�t^p�promofpfkd�elt�s^ofba�qeb�^kptbop�lc�qebpb�afccbobkq�`riqrobp�tbob,�Clo�qeb�

mromlpb�lc�qefp�m^mbo�F�tfii�lkiv�obcbo�ql�qeb�Fq^if^k�^ka�@^k^af^k�fkqbomobq^qflk�lc�te^q�j^hbp�^�

àpqolkd�`efiaâ,�Qeb�@^k^af^k�m^obkqpâ�moflofqv�lc�̂ �àpqolkd�`efiaâ�t^p�Üql�_b�hfka*�fkabmbkabkq�

^ka�pl`f^_ibá�&Dfiibk�bq�^i,*�0..5*�m,0/0',�Clo�qeb�Fq^if^k�m^obkqp*�qeb�moflofqv�t^p�qe^q�qeb�`efia�

t^p�eb^iqev*�e^a�qeb�^_fifqv�ql�^`q�lk�efp-ebo�ltk�fkfqf^qfsb*�e^a�pbic+`lkcfabk`b�^ka�^�pbkpb�lc�

pb`rofqv,�Qeb�Fq^if^k�`efiaâp�c^qebo�p^fa8� ÜF�^j�`lksfk`ba�qe^q�lro�mobpbkbb�fp�crka^jbkq^i,,,tb�

qefkh�tb�^ob�^_ib�ql�dfsb�ebo�Xqebfo�`efiaZ�lro�dlla�mofk`fmibp�^ka�clo�jb�qefp�fp�^�dlla�pq^oqfkd�

mlfkqá�&m,�0/0',

M^obkqp�tbob�qebk�^phba�te^q�tlria�_b�^k�fjmloq^kq�^bqfsfqv�arofkd�qeb�`efiaâp�kloj^i�

a^v�qe^q�tlria�`lkqof_rqb�ql�qeb�`efia�_b`ljfkd�^�pqolkd�fkafsfar^i,�Alfkd�pljb�ploq�lc�̂ `qfsfqv�

tfqe�qeb�`efia�^q�eljb*�pr`e�^p�_rfiafkd�^�_foa�elrpb�tfqe�ebo�a^rdeqbo*�t^p�^k�bu^jmib�dfsbk�_v�

qeb�@^k^af^k�m^obkq,�Eltbsbo*�qefp�jlqebo�^ipl�obmloqba�ql�qeb�^rqelop�qe^q�Üqebob�t^p�kl�

mba^dldf`^i�jlqfs^qflk�fk�ebo�mi^k�ql�bkd^db�fk�qeb�^`qfsfqv�lqebo�qe^k�qe^q�peb�Xqeb�jlqeboZ�e^a
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t^kqba�ql�`lkpqor`q�^�_foa�elrpb�clo�pljb�qfjb*�^ka�qefp�t^p�^k�l``^pflk�ql�al�fq�tefib�pqfii�

prmbosfpfkd�ebo�`efiaobká�&Dfiibk�bq�^i,*�0..5*�m,0/1',�Lk�qeb�lqebo�e^ka*�qeb�Fq^if^k�m^obkqp�

bjme^pfwba�Üqebfo�kllk�jb^iqfjb�olrqfkbá�&m,�0/1'�^p�_bfkd�sbov�fjmloq^kq�clo�qebfo�`efiaâp�

absbilmjbkq�^p�^�pqolkd�fkafsfar^i,�Qeb�m^mbo�`lk`iraba�qe^q�m^obkqp�colj�afccbobkq�`riqrobp�

`lria�e^sb�sbov�afccbobkq�fkqbomobq^qflkp�lc�te^q�j^hbp�^�àpqolkd�`efiaâ�abmbkafkd�lk�qebfo�

bumb`q^qflkp*�_bifbcp�^ka�s^irbp,�Qeb�m^obkqp�^ipl�mlfkqba�lrq�qe^q�qebv�tbob�o^fpfkd�qebfo�`efiaobk�

j^fkiv�^p�qebv�qebjpbisbp�e^a�_bbk�o^fpba*� fk�^``loa^k`b�ql�qeb�`riqrob�lc�qe^q�m^oqf`ri^o�

`lrkqov,

Bat^oap�&0..3'�`lkar`qba�^�pqrav�tfqe�clro�b^oiv�`efiaella�bar`^qlop�fk�>rpqo^if^�^_lrq�

elt�qebv�bksfpflk�qeb�`efia�afccbobkqiv�^cqbo�e^sfkd�fjmibjbkqba�qeb�Obddfl�Bjfif^�^mmol^`e,�>�

m^oqf`fm^kq�fk�qefp�pqrav�_bifbsbp�qe^q�Ü,,,`efiaobk�`^k�^`efbsb�j^kv�qefkdp*�_bvlka�lro�

bumb`q^qflkp*�fc�vlr�_ol^abk�qeb�elofwlkp�^ka�^iilt�`efiaobk�ql�_b�^_ib�ql�qefkh�fk�afccbobkq�

t^vp,,,á�&m,�51',�>klqebo�m^oqf`fm^kq�q^ihba�^_lrq�elt�peb�sfbtba�qeb�`efia�afccbobkqiv�klt�qe^q�

peb�e^p�_bbk�fjmibjbkqfkd�qeb�Obddfl�^mmol^`e�^ka�_bifbsbp�qe^q*� fc�peb�molslhbp�qeb�`efiaobk�ql�

jlsb�clot^oa�fk�qebfo�qefkhfkd*�qebv�^ob�`^m^_ib�lc�alfkd�qefkdp�_bvlka�qeb�qb^`ebopâ�

bumb`q^qflkp�&f_fa,',

Hfj�^ka�A^oifkd�&0..7'�`lkar`qba�^�pqrav�fk�^�Obddfl+fkpmfoba�`efia�`^ob�`i^ppollj�lc�

clro+vb^o+liap�fk�@^k^a^,�Qefp�pqrav�illhba�^q�elt�pl`f^i�fkqbo^`qflk�mi^vp�^�olib�fk�vlrkd�

`efiaobkâp�ib^okfkd�mol`bppbp*�^ka�cl`rpba�lk�fk+abmqe�l_pbos^qflkp�lc�pfu�`efiaobkâp�^`qfsfqfbp�^p�

qebv�rkaboqllh�^�molgb`q�fk�qebfo�`i^ppollj,�Qeolrde�qeb�mol`bpp�lc�qeb�afccbobkq�^`qfsfqfbp�

rkaboq^hbk�clo�qefp�molgb`q*�qeb�`efiaobk�ib^okba�ql�pbb�qebjpbisbp�^p�Ü,,,qefkhbop�tfqe�rkfnrb�

mlfkqp�lc�sfbt,�Qebv�^ipl�ib^okba�ql�^``bmq�lqebo�mblmibâp�lmfkflkp�^ka�cbbifkdp�^ka�lccbo�qebfo�

ltk*�tebqebo�qebv�tbob�fk�^dobbjbkq�lo�klqá�&Hfj�$�A^oifkd*�0..7*�m,� /22',�Qefp�molgb`q�ebimba
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qeb�`efiaobk�ql�absbilm�jbq^`ldkfqfsb�^_fifqfbp�^p�tbii�^p�e^sb�obpmb`q�clo�afccbobkq�fab^p�pfk`b�

qebv�tbob�tlohfkd�fk�^�pj^ii�dolrm�&Hfj�$�A^oifkd*�0..7',�Qeb�Obddfl�Bjfif^�^mmol^`e�

bjme^pfwbp�qeb�c^`q�qe^q�`efiaobk�pelria�tloh�fkafsfar^iiv�^q�qfjbp�_rq�^ipl�fk�pj^ii�dolrmp�^p�

qefp�fp�_bkbcf`f^i�ql�qebj�&D^kafkf*� /771',�@efiaobk�fk�ib^okfkd�dolrmp�bumbofbk`b�hkltibadb�^p�^�

`lkpq^kq�mol`bpp�lc�kbdlqf^qflk�^ka�obcib`qflk*�^odrbp�Oldlcc�&/77.',�>``loafkd�ql�J^i^drwwf�

&/771'*�bar`^qlop�fk�Obddfl�Bjfif^�mobcbo�rpfkd�pj^ii�dolrmp�_b`^rpb�qebv�molsfab�^�pl`f^i�

`lkqbuq�qe^q�clpqbop�jb^kfkdcri�af^ildrb*�`lii^_lo^qfsb�mol_ibj�plisfkd�^ka�molar`qfsb�`ldkfqfsb�

`lkcif`q,�Pfjfi^oiv*�E^fde�&0..6'�^odrbp�qe^q�qeb�Obddfl�Bjfif^�^mmol^`e�molslhbp�`efiaobk�ql�

_b`ljb�mol_ibj�plisbop*�ab`fpflk�j^hbop*�kbdlqf^qlop*�`lii^_lo^qlop�^ka�dlla�`ljjrkf`^qlop�

tel�`lria�bumobpp�qebjpbisbp�fk�j^kv�t^vp,

P^ijlk�&0..6'�`lkar`qba�^�pqrav�^_lrq�kroqrofkd�^�`riqrob�lc�qefkhfkd�fk�vlrkd�`efiaobk�

_v�jb^kp�lc�̂ �molgb`q�^mmol^`e�^p�rpba�fk�qeb�Obddfl�Bjfif^�t^v�lc�qb^`efkd,�Qeb�pqrav�

`lkcfojba�qe^q*�tebk�qefkhfkd�fp�m^oq�lc�qeb�a^fiv�olrqfkb*�^p�fp�fjmibjbkqba�_v�qeb�Obddfl�

Bjfif^�^mmol^`e*�`efiaobk�_b`ljb�^iboq�ql�pfqr^qflkp�qe^q�`^ii�clo�qefkhfkd,�>p�^�obpriq*�qebv�_rfia�

rm�mlpfqfsb�^qqfqrabp�qlt^oa�qefkhfkd�^ka�ib^okfkd8�Ü?v�ob+sfpfqfkd�qebfo�al`rjbkqba�tloh*�

`efiaobk�absbilmba�jbq^`ldkfqfsb�^ka�`ofqf`^i�qefkhfkd�phfiip�tef`e�j^hb�qebj�jlob�^iboq�ql�

pfqr^qflkp�qe^q�`^ii�clo�qefkhfkdá�&P^ijlk*�0..6*�m,�235',�Pfjfi^oiv*�Dloa^k^�O^_fqqf�&/770'�

`lkar`qba�^�pqrav�^q�qeb�Sfiibqq^�mob+p`elli�fk�Obddfl�Bjfif^*�Fq^iv,�Qeb�^rqelo�t^kqba�ql�pqrav�

qeb�t^v�molgb`qp�tbob�`^oofba�lrq�fk�qe^q�p`elli�^``loafkd�ql�qeb�Obddfl�Bjfif^�^mmol^`e,�Peb�

elmba�ql�^kptbo�qtl�j^fk�nrbpqflkp9� &^'�fp�fq�mlppf_ib�ql�_rfia�^�molgb`q�_^pba�j^fkiv�lk�qeb�

fkqbobpqp�lc�qeb�`efiaobk�Üfk�^k�^qqbjmq�ql�fksbpqfd^qb�^ka�afp`lsbo�qebfo�ltk�jbqelap*�qeb�

absbilmjbkq�lc�qebfo�fab^p*�tloap*�do^mef`�obmobpbkq^qflkp*�^ka�mi^vá<�&O^_fqqf*� /770*�m,�40'9�^ka

&_'� fp�fq�mlppf_ib�qe^q�qeb�molgb`q�Xfksbpqfd^qfkd�pe^altpZ�`lria�elia�qeb�`efiaobkâp�^qqbkqflk�clo�^
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ilkd�qfjb<�Colj�O^_fqqf%p�`i^pp�l_pbos^qflkp�^ka�fkqbosfbtp�tfqe�bar`^qlop�`lkar`qba�arofkd�qeb�

mol`bpp�lc�ebo�obpb^o`e*�peb�`lk`iraba�qe^q�Üfq�fp�mlppf_ib*� Xql�`lkar`q�pr`e�^�molgb`qZ� fc �̂ ariqp�

pe^ob�qeb�_bifbc�lc�qeb�fjmloq^k`b�lc�̀ ofqf`^i�qefkhfkd�^ka�jbq^melof`�fj^dfkd�^ka�_bifbsb�qe^q�

`efiaobk�e^sb�qebpb�^_fifqfbpá�&O^_fqqf*� /770*�m,�40',�Qeb�^rqelo�^ipl�`lk`iraba�qe^q�qefp�molgb`q�

`lria�q^hb�mi^`b*�^ka�_b�^�pr``bpp*�_b`^rpb�lc�̀ boq^fk�c^`qlop8�qeb�bksfolkjbkq�t^p�pbq�lrq�

`^obcriiv�ql�d^qebo�^ka�pelt�`efiaobkâp�qefkhfkd9�bar`^qlop�hkbt�elt�ql�ifpqbk�`^obcriiv�ql�

`efiaobkâp�fab^p9�bar`^qlop�tbob�ob^av�ql�^``bmq�`efiaobkâp�fab^p�^ka�molsfab�prmmloqfkd�jbaf^�

clo�qebj�ql�`^oov�lrq�qebfo�fab^p9�bar`^qlop�hkbt�elt�ql�tloh�`lii^_lo^qfsbiv�^ka�hkbt�elt�ql�

molsfab�`efiaobk�tfqe�pfqr^qflkp�tebob�qebv�`lria�tloh�qldbqebo�&O^_fqqf*� /770',�Qefp�fp�fk�

^``loa^k`b�ql�te^q�Tfbk�&0..6'�^odrbp�fk�ebo�_llh�:\UaWU]c�SdaaYSd[d\�Y]�cXU�_aY\Qah�

S[Qbba^^\�tebk�peb�p^vp�qe^q�Üqb^`ebop�^ka�`efiaobk�qldbqebo�ab`fab�te^q�ql�al�^ka�qb^`ebop�

m^oqf`fm^qb�fk�ib^okfkd�^ilkdpfab�`efiaobk,,,á�&m,� /25',

7]Rc[T\bPbX]\

>�qebjb�fk�Obddfl+fkpmfoba�qb^`efkd�fp�ifpqbkfkd�tfqe�`^ob�ql�`efiaobkâp�fab^p�^ka�

qeblofbp�^_lrq�qeb�tloia,�Qebob�fp�^�dob^q�bjme^pfp�lk�qeb�al`rjbkq^qflk�lc�̀ efiaobkâp�tloh�fk�

qeb�Obddfl�Bjfif^�^mmol^`e�&E^ii*�Elod^k*�Ofadt^v*�Jromev*�@rojbbk�$�@rkkfkde^j*�0./.',�

S^oflrp�pqrafbp�`lkcfoj�qeb�_bkbcfqp�lc�al`rjbkq^qflk,�Fk�ebo�obpb^o`e*�Dfdf�P`eolbabo�Vr�

&0..6'�clrka�qe^q�qeb�bu^jfk^qflk�^ka�al`rjbkq^qflk�lc�qeb�mol`bpp�lc�̀ efiaobkâp�ib^okfkd�

obsb^ip�jr`e�^_lrq�qeb�^oqfpqf`�absbilmjbkq�lc�qeb�`efia�^ka�qe^q�qeb�`efia�`^k�^oqf`ri^qb�qefp�

mol`bpp�_v�jb^kp�lc�afccbobkq�jbaf^,�Qefp�fpprb�e^p�_bbk�obfkclo`ba�fk�obpb^o`e�alkb�_v�Holbdbo�

^ka�@^oav�&0..4',�Qebv�`lkqbka�qe^q�al`rjbkq^qflk�Ü^iiltp�vlrkd�`efiaobk�ql�`lkpqor`q�qebfo�

ltk�hkltibadb�^ka�`roflpfqv*�j^hfkd�ib^okfkd�jlob�jb^kfkdcri�ql�qebj�^ka�jlob�sfpf_ib�ql�

lqebopá�&m,�167',
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>�pqrav�t^p�`lkar`qba�_v�Dliae^_bo�$�Pjfqe�&/775'�^jlkdpq�qeobb�`efia`^ob�bar`^qlop�

fk�Sbojlkq*�RP*�tel�tbob�qovfkd�ql�fk`lomlo^qb�al`rjbkq^qflk�fkql�qebfo�mo^`qf`b,�Qefp�pqrav�

clrka�qe^q�qeb�bar`^qlop�bksfp^dba�al`rjbkq^qflk�^p�moljlqfkd�pq^cc�absbilmjbkq�^ka�

`lii^_lo^qflk,�Qebv�^ipl�`lk`iraba�qe^q�al`rjbkq^qflk�`ob^qbp�^�`ifj^qb�lc�fknrfov9�j^hbp�qeb�

qefkhfkd�mol`bpp�lc�ib^okfkd�jlob�sfpf_ib�ql�`efiaobk*�m^obkqp�^ka�c^jfifbp9�fksfqbp�jb^kfkdcri�

af^ildrb�^ka�^asl`^qbp�clo�qeb�`efiaobk�fk�qe^q�fq�peltp�qeb�mol`bpp�lc�qebfo�qefkhfkd�^ka�

ib^okfkd,�Qeolrde�al`rjbkq^qflk*�qeb�`efiaâp�^qqbkqflk�`^k�_b�ao^tk�ql�pfdkfcf`^kq�bu^jmibp�lc�

qebfo�qelrdeq�mol`bppbp�&Dliae^_bo�$�Pjfqe*� /775',�@liibadb�&0..0'�^odrbp�qe^q�fq�fp�klq�jbobiv�

qeb�klk+sbo_^i�jlabifkd�qe^q�_b`ljbp�fjmloq^kq�fk�pl`f^i�ib^okfkd�_rq�qeb�sbo_^i�abp`ofmqflkp�lc�

qelrdeq�mol`bppbp*�qe^q�fp*�qeb�jbq^+i^kdr^db�qe^q�pelria�^ipl�_b�pe^oba,�>p�abp`of_ba�_v�

@liibadb�&0..0'*�tebk�jlabip�abjlkpqo^qb�_lqe�^`qflkp�^ka�qelrdeq�mol`bppbp*�qeb�ib^okbopâ�

`ldkfqfsb�phfiip�fjmolsb�_b`^rpb�qeb�qelrdeqp�_befka�qeb�^`qflk�_b`ljb�jlob�qo^kpm^obkq�

qeolrde�al`rjbkq^qflk,

Cfsb�hfkabod^oqbk�`i^ppolljp�fk�Kbt�Tbpqjfkpqbo*�?ofqfpe�@lirj_f^*�m^oqf`fm^qba�fk�^�

pqrav�`lkar`qba�_v�J^`Alk^ia�&0..5',�Qefp�pqrav�`lk`iraba�qe^q�al`rjbkq^qflk�fp�rpbcri�ql�

_lqe�qb^`ebop�^ka�m^obkqp�^p�^�t^v�ql�al`rjbkq�qeb�fkqbobpqp�lc�qeb�`efiaobk�fk�qeb�`i^pp,�

>``loafkd�ql�J^`Alk^ia�&0..5'*�qeb�rpb�lc�al`rjbkq^qflk�^iiltba�m^obkqp�^ka�qb^`ebop�ql�

absbilm�^�abbmbo�rkabopq^kafkd�lc�qeb�`efiaobkâp�pqobkdqep*�fkqbobpqp�^ka�`roflpfqfbp,�Fq�^ipl�

efdeifdeqba�qeb�`efiaobkâp�ib^okfkd�mol`bpp�^ka*�colj�qefp*�Üqeb�qb^`ebop�fk�qeb�pqrav�cbiq�qe^q�qebv�

e^a�^�of`ebo�rkabopq^kafkd�lc�qeb�`efia�tfqefk�qeb�ib^okfkd�mol`bppá�&m,� /3',

?lqe�Dliae^_bo�^ka�Pjfqe�&/775'�^ka�Holbdbo�^ka�@^oav�&0..4'�q^ih�^_lrq�`e^iibkdbp�

c^`ba�_v�qebfo�qb^`ebo�m^oqf`fm^kqp�fk�qebfo�pqrafbp�^_lrq�al`rjbkq^qflk,�>``loafkd�ql�qebfo�

obpb^o`e�cfkafkdp*�pljb�`e^iibkdbp�`^jb�^_lrq�_b`^rpb�lc�ifjfqba�rkabopq^kafkd�lc�qeb
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fjmloq^k`b�lc�al`rjbkq^qflk*�te^q�lo�elt�ql�al`rjbkq*�^ka�qeb�bccb`qfsb�rpb�lc�al`rjbkq^qflk�

&Dliae^_bo�$�Pjfqe*� /7759�Holbdbo�^ka�@^oav*�0..4',�Pfjfi^oiv*�_lqe�pqrafbp�clrka�qe^q�ifjfqba�

obplro`bp�&qfjb*�qllip*�^ka�^ppfpq^k`b'�^ka-lo�mobabqbojfkba�`roof`ri^o�drfabifkbp�mobsbkqba�qeb�

molmbo�fjmibjbkq^qflk�lc�al`rjbkq^qflk,�Holbdbo�^ka�@^oav�&0..4'�^ipl�^odrb�qe^q�Üpljb�

qb^`ebop*�bpmb`f^iiv�fkbumbofbk`ba�b^oiv�vb^op�qb^`ebop*�e^sb�qolr_ib�pfjriq^kblrpiv�bkd^dfkd�

tfqe�`efiaobk�^ka�al`rjbkqfkdá�&m,�167',

Glrok^ip*�a^fiv�obcib`qflkp*�^ka�al`rjbkq^qflk�lc�̀ efiaobkâp�tloh�afpmi^vba�fk�s^oflrp�

jbaf^�fksfqb�^�pe^oba�`ljjrkf`^qflk�qe^q�fp�elkbpq*�pmb`fcf`�^ka�jrqr^iiv�prmmloqba�&S^ifh*�

Cobbj^k�$�Ptfj*�0..1',� Cofifh�&/774'�^odrbp�qe^q8�Ü^�mltbocri�m^oqkbopefm,,,� bk^_ibp�^�jlob�

qelolrde�bumilo^qflk�lc�b^`e�`efiaâp�fkqbobpqp�^ka�pqobkdqep,,,�^ka�^�pqolkd�pbkpb�lc�̀ ljjrkfqv�

^jlkd�qeb�^ariqp�fkslisbaá�&m,�0/5',�Al`rjbkqfkd�`efiaobkâp�bumbofbk`bp�tfqe�melqldo^mep*�

sfabl�ob`loafkdp�^ka�lqebo�obmobpbkq^qflkp�rpfkd�afccbobkq�jbaf^*�fksfqbp�qeb�m^obkqp�^ka�qeb�

`ljjrkfqv�ql�e^sb�^�jlob�sfpf_ib�sfbt�^ka�^mmob`f^qflk�lc�qeb�`efiaobkâp�ib^okfkd�mol`bpp,�Te^q�

^ka�elt�qebv�ib^ok�tfii�^ipl�moljlqb�qeb�`efiaobkâp�obi^qflkpefmp�tfqe�qebfo�c^jfifbp�^ka�tfqe�qeb�

s^irbp�^ka�qo^afqflkp�lc�qebfo�`ljjrkfqv�&Kbt*�0../',

CP`T\ba�Pa�^P`b\T`a

M^obkqp�^p�m^oqkbop�lc�qebfo�`efiaobkâp�ib^okfkd�`ljjrkfqv*�fp�^klqebo�crka^jbkq^i�

mofk`fmib�lc�qeb�Obddfl�Bjfif^�^mmol^`e,�Kbt�&0../'�pmb^hp�lc�ebo�sfpfq�ql�^�Obddfl+fkpmfoba�

p`elli�fk�K^mibp*�Fq^iv*�^ka�elt�qeb�bar`^qlo�qebob�fkslisba�m^obkqp�^ka�do^kam^obkqp�qeolrde�^�

doltfkd�fkqbobpq�qe^q�qeb�`efiaobk�e^a�lc�elt�ql�j^hb�tfkb,�Qeb�`efiaobk�klq�lkiv�ib^okba�elt�ql�

bpqfj^qb*�jb^prob�^ka�`lii^_lo^qb�fk�b^oiv�pvj_li+j^hfkd*�_rq�^ipl�fkqbo^`qba�^ka�ib^okba�

qeolrde�qebfo�m^obkqp�^ka�do^kam^obkqp�tel�`^jb�fk�ql�ebim�qeb�`efiaobk�mobm^ob�qeb�tfkb�&Kbt*�

0../',�Pfjfi^oiv*�qeb�pqrav�`lkar`qba�_v�Hfj�^ka�A^oifkd�&0..7'�`lkqbkap�qe^q�m^obkq^i�^ka
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`ljjrkfqv�fkslisbjbkq�fk�^�molgb`q�qe^q�qeb�`efiaobk�tebob�rkaboq^hfkd�arofkd�qeb�pqrav�ebimba�

ql�moljlqb�pl`f^i�fkqbo^`qflk�^ka�`efiaobkâp�absbilmjbkq�qeolrde�qeb�drfa^k`b�molsfaba�_v�qebpb�

mboplkp,

>�pqrav�_v�Er^kd�$�J^plk�&0..6'�t^p�`lkar`qba�^jlkdpq�m^obkqp�telpb�`efiaobk�

^qqbkaba�^�Eb^a�Pq^oq�Moldo^j�fk�^�i^odb*�jfa+tbpqbok�ro_^k�`fqv�fk�qeb�RP,�Qeb�^rqelop�

bumiloba�te^q�jlqfs^qba�m^obkqp�ql�_b�fkslisba�fk�^�c^jfiv�bar`^qflk�moldo^j�qe^q�t^p�^s^fi^_ib�

fk�qefp�p`elli,�Qebv�^ipl�bu^jfkba�m^obkqpâ�sfbtp�^_lrq�qebfo�`efiaobkâp�bar`^qflk,�Qefp�pqrav�

peltba�qe^q�m^obkqp�clrka�qe^q�Ütlohfkd�tfqe�lqebo�m^obkqp�^ka�c^jfiv�bar`^qlop�tel�pe^ob�

pfjfi^o�dl^ip�t^p�bppbkqf^i�clo�qebfo�fkslisbjbkq�fk�qeb�c^jfiv�bar`^qflk�moldo^já�&Er^kd�$�

J^plk*�0..6*�m,�02',�>klqebo�obpriq�t^p�qe^q�m^obkqp�tbob�jlqfs^qba�ql�_b�fkslisba�fk�qebfo�

`efiaobkâp�ib^okfkd�_rq�jlpq�lc�qeb�qfjb�qebv�cbiq�qe^q�qebv�i^`hba�qeb�hkltibadb�ql�al�pl,�Qefp�

peltba�qe^q�Üm^obkqpâ� ibsbi�lc�fkslisbjbkq�obi^qba�ql�qebfo�hkltibadb�^ka�^_fifqv�ql�ebim�qebfo�

`efiaobk�pr``bba�fk�p`elliá�&m,�03',�Te^q�^ipl�obpriqba�colj�qefp�pqrav�t^p�qe^q�m^obkqp�tel�

m^oqf`fm^qba�fk�qefp�pqrav�jlob�peltba�jlqfs^qflk�ql�cfka�lrq�^ka�^qqbka�bar`^qflk^i�

lmmloqrkfqfbp�qe^q�tlria�ebim�qebj�ql�^ppfpq�qebfo�`efiaobk�ql�_b�pr``bppcri�fk�qebfo�ib^okfkd,�Qeb�

pfdkfcf`^k`b�lc�qefp�pqrav�fp�qe^q�fq�peltp�qe^q�c^jfiv�bar`^qflk�moldo^jp�pelria�Üob`orfq�jlob�

m^obkqp�ql�m^oqf`fm^qb�fk�tlohpelmp�^ka�^`qfsfqfbp�qe^q�tfii�bke^k`b�qebfo�`efiaobkâp�ib^okfkd,,,á�

&Er^kd�$�J^plk*�0..6*�m,�04',�Qefp�pqrav�peltba�qe^q*�ql�absbilm�^k�Übccb`qfsb�c^jfiv�

barb^qflk�moldo^j*�fq�fp�`ofqf`^i�ql�rkabopq^ka�^ka�jbbq�m^obkqpâ�jlqfs^qflk^i�kbbap�clo�

fkslisbjbkqá�&m,�03'�^ka�qebk�^aaobpp�qebfo�`lk`bokp�^_lrq�qebfo�`efiaobkâp�bar`^qflk,

Qeb�fjmloq^k`b�lc�m^obkq^i�fkslisbjbkq�`^k�_b�pbbk�qeolrde�s^oflrp�obcbobk`bp�ab^ifkd�

tfqe�qeb�`riqfs^qflk�lc�qeb�Obddfl�Bjfif^�^mmol^`e*�klq�lkiv�fk�Fq^iv*�_rq�^ipl�fk�lqebo�`lrkqofbp,�

>ka�vbq*�qebob�pbbjp�ql�_b�ifjfqba�obpb^o`e�`^oofba�lrq�^_lrq�te^q�m^obkqp�qefkh�lc�qefp�^mmol^`e,
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Lkb�pr`e�obpb^o`e�t^p�`lkar`qba�_v�J`@ilt�$�Dfiibpmfb�&/776'�qeolrde�^�cl`rp�dolrm�pqrav�

^jlkdpq�m^obkqp�lc�̂ �Obddfl+fkpmfoba�Eb^a�Pq^oq�moldo^j�fk�qeb�RP,�Qeb�^rqelop�`lk`iraba�qe^q�

qeb�cbbifkdp�bumobppba�arofkd�qeb�cl`rp�dolrm�jbbqfkd�e^a�pbsbo^i�fjmif`^qflkp�clo�qeb�Eb^a�Pq^oq�

pq^cc9�m^obkqp�i^`hba�bklrde�fkcloj^qflk�^_lrq�qeb�Obddfl�Bjfif^�^mmol^`e�^ka�elt�fq�tlohba9�

bar`^qlop�kbbaba�ql�rkabopq^ka�qe^q�qeb�bumbofbk`b�tfqefk�Obddfl+fkpmfoba�`i^ppolljp�^ob�

afccbobkq�colj�qeb�bar`^qflk^i�bumbofbk`b�lc�jlpq�m^obkqp9�m^obkqp�kbba�ql�_b�molsfaba�tfqe�

lmmloqrkfqfbp�ql�_b`ljb�fkslisba�fk�qeb�`i^ppollj�^p�jb^kfkdcri�`lkqof_rqlop9�^ka�qe^q�

`ljjrkf`^qflk�_bqtbbk�pq^cc�̂ ka�m^obkqp�kbbap�ql�fjmolsb�fk�loabo�ql�`ob^qb�^k�bksfolkjbkq�

tebob�bsbovlkb�qoriv�`lii^_lo^qbp�tfqe�lkb�^klqebo�fk�^�t^v�`lkpfpqbkq�tfqe�qeb�Obddfl�Bjfif^�

mefilplmev�&J`@ilt�$�Dfiibpmfb*� /776',�Pfjfi^o�mol`bppbp�j^v�_b�^q�mi^v�fk�b^oiv�`efiaella�

bar`^qflk�`bkqobp�qovfkd�ql�fjmibjbkq�qeb�Obddfl�Bjfif^�^mmol^`e�lk�Mofk`b�Bat^oa�Fpi^ka,

Qebpb�`ofqf`^i�fjmif`^qflkp�^ob�qeb�_^pfp�lc�clojri^qfkd�jv�ltk�fkqbosfbt�drfab�tef`e�F�

rpba�tebk�F�`lkar`qba�jv�fkqbosfbtp�tfqe�m^obkqp�colj�qeb�qeobb�b^oiv�`efiaella�`bkqobp�lk�

Mofk`b�Bat^oa�Fpi^ka,�F�tfii�^ipl�_b�^aaobppfkd�qeb�abdobb�lc�m^obkq^i�fkslisbjbkq�fk�jv�

fkqbosfbtp�tfqe�qeb�`efia`^ob�`bkqobâp�prmbosfplop�^ka�pq^cc�arofkd�jv�fkqbosfbtp,

8\dX`]\[T\b�Pa�bWT�bWX`S�bTPRWT`

Pfk`b�F�`lkar`qba�l_pbos^qflkp�fk�b^oiv�`efiaella�pbqqfkdp�^p�m^oq�lc�jv�pqrav*�obpb^o`e�

^_lrq�qeb�bksfolkjbkq�^p�qeb�qefoa�qb^`ebo�&Ofk^iaf*�0..3'*�t^p�fkqbobpqfkd�ql�cfka�^ka�obsfbt,�

@^oli�>kkb�Tfbk�&0..6'�fk�ebo�_llh�:\UaWU]c�8daaYSd[d\�Y]�cXU�EaY\Qah�8[Qbba^^\�abp`of_bp�

elt*�arofkd�lkb�m^oqf`ri^o�pqrav�qlro�ql�lkb�lc�qeb�Obddfl�Bjfif^�p`ellip�fk�Fq^iv*�peb�^ka�qeb�

lqebo�m^oqf`fm^kqp�e^a�pbbk�^�ilt�i^vfkd�q^_ib�crii�lc�k^qro^i�mi^kq�fqbjp�lod^kfwba�fk�qo^kpm^obkq�

`lkq^fkbop,�Tefib�qebpb�m^oqf`fm^kqp�tbob�illhfkd�^q�qeb�afpmi^v*�^�vlrkd�dfoi�`^jb�rm�^ka�pq^oqba�

rpfkd�pljb�lc�qeb�j^qbof^i�lk�qeb�q^_ib,�Lkb�lc�qeb�m^oqf`fm^kqp�mriiba�pljbqefkd�bipb�lrq�lc
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^klqebo�`lkq^fkbo�^ka�qefp�dfoi�`^jb�lsbo�^ka�glfkba�qefp�m^oqf`fm^kq�fk�`ob^qfkd�^�`lii^db,�>ii�lc�̂ �

praabk*�jlob�`efiaobk�`^jb�lsbo�^ka�fksfqba�jlob�m^oqf`fm^kqp�ql�glfk�qebj,�Tfbk�&0..6'�mlfkqp�

lrq�qe^q�fq�afa�klq�j^qqbo�qe^q�qeb�m^oqf`fm^kqp�`lria�klq�pmb^h�Fq^if^k8�qeb�j^qbof^ip�molsfaba�clo�

qeb�`efiaobk�`^oofba�clot^oa�fkqbo^`qflk*�`ob^qfsfqv�^ka�ib^okfkd,�Ql�Tfbk�&0..6'�qefp�t^p�^k�

bu^jmib�lc�qeb�bksfolkjbkq�^p�^�qefoa�qb^`ebo*�Ü^�pm^`b�lod^kfwba�clo�m^oqf`ri^o�ib^okfkd�

mlppf_fifqfbp�_v�fqp�mi^`bjbkq*�abpfdk*�^ka�`lkqbkqá�&m,�7',

Obpb^o`e�`lkar`qba�_v�Pqolkd+Tfiplk�^ka�Biifp�&0..5'�^_lrq�qeb�bksfolkjbkq�^p�qeb�

qefoa�qb^`ebo�clrka�qe^q�pr`e�^�of`e�bksfolkjbkq�ebimp�qeb�bar`^qlop�ql�_bdfk�ql�klqf`b�elt�qebfo�

proolrkafkdp�`^k�q^hb�lk�^�ifcb�lc�qebfo�ltk�qe^q�`lkqof_rqbp�ql�`efiaobkâp�ib^okfkd,�@^atbii�

&0..1'�bumi^fkba�elt*�_bclob�_bfkd�fkqolar`ba�ql�qeb�Obddfl�Bjfif^�sfbt�lc�qeb�bksfolkjbkq�^p�

_bfkd�`bkqo^i�ql�ib^okfkd*�qb^`ebop�rpba�ql�e^sb�j^qbof^ip�clo�`efiaobk�fk�_lubp�^ka�lk�efde�

pebisbp�^ka�qeb�`efiaobk�tlria�grpq�arjm�_il`hp�lk�qeb�cillo�lo�bjmqv�`lkq^fkbop�lk�qeb�ifdeq�

q^_ib,�Klt�qe^q�j^qbof^ip�tbob�_bfkd�`^obcriiv�pbib`qba�^ka�mi^`ba�fk�qo^kpm^obkq�`lkq^fkbop�lk�

ilt�pebisbp*�qeb�`efiaobk�tbob�j^hfkd�_bqqbo�rpb�lc�qebj�&@^atbii*�0..1',

Qeb�kbuq�pb`qflk�tfii�afp`rpp�te^q�obpb^o`e�e^p�ql�p^v�^_lrq�`ofqf`fpj�^ka�`e^iibkdbp�qe^q�

`ljb�tfqe�fjmibjbkqfkd�qeb�Obddfl�Bjfif^�^mmol^`e�fk�lqebo�`riqro^i�`lkqbuqp�^p�tbii�^p�pljb�

pbib`qba�`ofqf`fpj�lc�qeb�^mmol^`e�fqpbic,

6`XbXRXa[�P\S�RWPZZT\VTa

>p�tfqe�bsbov�jlabi*�^mmol^`e*�lo�`roof`rirj*�qebob�^ob�^it^vp�pljb�peloq`ljfkdp,�

Arofkd�jv�obpb^o`e�F�e^sb�`ljb�^`olpp�pljb�`ofqf`fpj�lc�qeb�Obddfl�Bjfif^�^mmol^`e,

Plibo�$�Jfiibo�&0..1'�`ofqfnrb�qeb�Obddfl�Bjfif^�^mmol^`e�_b`^rpb�lc�qeb�^_pbk`b�lc�̂ �

mob+j^ab�`roof`rirj�tef`e�fk�qrok�ib^ap�ql�i^`h�lc�̂ ``lrkq^_fifqv�ql�qeb�tfabo�b^oiv�`efiaella�

`ljjrkfqv,�Eltbsbo*�^asl`^qbp�lc�qeb�Obddfl�Bjfif^�^mmol^`e�obqloq�qe^q�qebob�fp�^�abq^fiba
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ob`loafkd�lc�qeb�`roof`rirj�mol`bpp*�tef`e�lmbkp�qebfo�mo^`qf`b�ql�`ofqf`fpj�^ka�p`orqfkv�

&A^ei_bod*�0...',�Fq�fp�^ipl�^odrba�_v�A^ei_bod�&0...'�qe^q�qefp�fp�^`efbsba�qeolrde�of`e�

al`rjbkq^qflk�lc�qeb�`efiaobkâp�tloh�qeolrde�melqldo^mep*�pifabp�^ka�cfij*�^ka�fk�qeb�cloj�lc�

mr_if`^qflkp�^ka�qo^sbiifkd�buef_fqflkp,� >``loafkd�ql�Tbuibo�&0..2'*�qb^`ebop�al�klq�rpb�Ücloj^i�

ibpplk�mi^kp�_b`^rpb�qebv�al�klq�^iilt�clo�qeb�lmbk+bkaba�qfjb�kb`bpp^ov�clo�qeb�abmqe�lc�

`efiaobkâp�fkqbomobq^qflk�lc�̀ lkqbkqá�&m,� /4',�O^qebo*�molgb`qp�^ofpb�cf%lj�`lii^_lo^qflk,

M^oqkbopefm�fp�^�`ofqf`^i�m^oq�lc�qeb�qeblov�^ka�mo^`qf`b�lc�Obddfl�bar`^qflk�&Tbuibo*�0..2',

>�pb`lka�`ofqfnrb�F�e^sb�`ljb�^`olpp�fp�qe^q�qb^`ebop�fk�Obddfl�Bjfif^�p`ellip*�fk�Fq^iv*�

qbka�ql�^ph�mbopfpqbkq�nrbpqflkp�fk�loabo�ql�molslhb�jlob�qefkhfkd�^ka�mol_ibj�plisfkd�colj�qeb�

`efiaobk,� Bar`^qlop�fk�Obddfl�p`ellip�fk�Bjfif^�Olj^dk^�al�klq�dfsb�c^ipb�mo^fpb�ql�`efiaobk�clo�

tloh�qe^q�fp�_bilt�qebfo�crii�`^m^_fifqv,�Fkpqb^a*�qebv�^ob�sfbtba�^p�`^m^_ib�ib^okbop�tel�`^k�dl�

_bvlka�absbilmjbkq^i�bumb`q^qflkp�&T^o^pe*�@roqfp*�Erope*�$�Qr``f*�0..6',�Qefp�jfdeq�_b�^�

`e^iibkdb�tebk�q^hbk�lrq�lc�qeb�`lkqbuq�lc�Fq^iv�^ka�^a^mqba�ql�`lrkqofbp�&ifhb�@^k^a^'�tebob�

mo^fpb�^ka�mlpfqfsb�obfkclo`bjbkq�^ob�rpr^iiv�qeb�kloj�tebk�ab^ifkd�tfqe�`efiaobk,�Fk�Kloqe�

>jbof`^*�clpqbofkd�pbic+bpqbbj�fp�lcqbk�^�jlob�aljfk^kq�`lk`bok,�Qb^`ebop�^ob�bk`lro^dba�ql�

rpb�lmbk+bkaba�nrbpqflkp�ql�ebim�`efiaobk�l_q^fk�efdebo�ibsbi�qefkhfkd�phfiip�fk�Kloqe�>jbof`^�

tebob^p�qb^`ebop�fk�Bjfif^�Olj^dk^�^ob�mbopfpqbkq�fk�qebfo�nrbpqflkp�Üql�qeb�ibsbi�lc�̀ ob^qfkd�

`ldkfqfsb�afpbnrfif_ofrjá�&T^o^pe*�@roqfp*�Erope*�$�Qr``f*�0..6*�m,�3',�Qefp�bk`lro^dbp�befiaobk�

ql�croqebo�`e^iibkdb�qebfo�qefkhfkd�^ka�ql�s^irb�qebfo�ltk�fab^p,

>�qefoa�pqob^j�lc�̀ ofqf`fpj�`lk`bokp�al`rjbkq^qflk,� Holbdbo�^ka�@^oav�&0..4'�fk�qebfo�

m^mbo�9^Sd\U]cQcY^]2�6�XQaT�c^�aUQSX�_[QSU$� afp`rpp�elt�bar`^qlop�fk�Lefl*�RP*�qe^q�qllh�m^oq�

fk�qebfo�pqrav�clrka�fkprccf`fbkq�qfjb�ql�rkaboq^hb�molmbo�al`rjbkq^qflk,�E^sfkd�^k�buqo^�pq^cc�

jbj_bo�ql�ebim�lrq*�^p�fk�Obddfl�Bjfif^�p`ellip*�tlria�ebim9�_rq�fq�fp�klq�^it^vp�mlppf_ib�ql
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e^sb�qe^q�buqo^�pq^cc�lk�e^ka,�E^fde�&0..5'�`lkar`qba�^k�^`qflk�obpb^o`e�pqrav�tfqe�qeb�qb^`ebop�

colj�ebo�`efia`^ob�`bkqob�fk�^�Eb^apq^oq�moldo^j�fk�@ef`^dl*�RP*�^p�qebv�pq^oqba�ql�fjmibjbkq�

qeb�Obddfl�Bjfif^�^mmol^`e,�Fk�ebo�obpb^o`e*�peb�clrka�qe^q�qb^`ebop�fk�ebo�`bkqob�tbob�

`lk`bokba�^elrq�qeb�i^`h�lc�qfjb�clo�afp`rppfkd�qebfo�qelrdeqp�^ka�cfkafkdp�tfqe�b^`e�lqebo�^_lrq�

qeb�`efiaobkâp�fkqbobpq�tfqe�lqebo�qb^`ebop,�Colj�ebo�obpb^o`e*�fq�t^p�`ib^o�qe^q�Ümolcbppflk^i�

absbilmjbkq�jrpq�_b�pbbk�^p�bppbkqf^i�ql�qeb�a^fiv�ifcb�lc�qeb�qb^`ebo,,,á�&m,�41',�E^fde�&0..5'�

^ipl�mlfkqp�lrq�qe^q�^�dob^q�`e^iibkdb�tfqe�ebo�qb^`ebop�t^p�clo�qebj�ql�_b`ljb�lmbk�ql�kbt�fab^p�

^ka�kbt�t^vp�lc�ib^okfkd�^ka�qb^`efkd,

Ifhb�lqebo�fkfqf^qfsbp�qe^q�bjbodb�colj�^�m^oqf`ri^o�pbq�lc�efpqlof`^i�^ka�`riqro^i�cb^qrobp*�

qeb�Obddfl�Bjfif^�^mmol^`e�fp�pl�`lkqbuq�pmb`fcf`�qe^q�fq�`^kklq�_b�criiv�^ka�c^fqecriiv�obmif`^qba�

fk�^kv�bksfolkjbkq�lqebo�qe^k�qeb�lkb�fk�tef`e�fq�t^p�pm^tkba,�Ebtbqq�&0../'�pq^qbp�qe^q�Obddfl�

Bjfif^�fp8

Klq�^�jlabi�klo�ob`fmb�tfqe�^�pbq�lc�drfabifkbp�^ka�mol`barobp�ql�_b�cliiltba9�qebobclob*�

lkb�`^kklq�^ka�pelria�klq�^qqbjmq�ql�pfjmiv�fjmloq�fq�ql�^klqebo�il`^qflk,�O^qebo*�fq�jrpq�

_b�`^obcriiv�rk`lsboba�^ka�obabcfkba�^``loafkd�ql�lkbâp�ltk�`riqrob�fk�loabo�ql�

pr``bppcriiv�^ccb`q�mo^`qf`b�bipbtebob�&m,�77',

Pqolkd+Tfiplk�&0..5'�pqobppbp�qeb�c^`q�qe^q8�ÜTb�`^kklq�ilpb�pfdeq�lc�qeb�c^`q�qe^q�Obddfl�

Bjfif^�fp�ollqba�fk�`lk`obqb�`riqro^i�mo^`qf`bp,�>p�pr`e*�qeb�Obddfl�Bjfif^�^mmol^`e�e^p�sbov�

pmb`fcf`�qfbp�ql�Fq^if^k�klqflkp�lc�̀ fqfwbkpefmá�&m,�0',�Eltbsbo*�peb�^ipl�`lkqbkap�qe^q�pfk`b�fq�e^p�

_b`ljb�Üqo^kpil`^iá*�qeb�Obddfl�Bjfif^�^mmol^`e�e^p�obpmlkaba�tbii�ql�il`^i�`lkqbuqp�fk�tef`e�

fq�e^p�_bbk�^mmifba�&Pqolkd+Tfiplk*�0..5',�ÜFqp�pqobkdqe*�fk�c^`q*�fp�fqp�`^m^`fqv�ql�_b`ljb�

`riqro^iiv�ollqbaá�&m,�0',� Prp^k�Co^pbo�&0..5'�pqrafba�^�dolrm�lc�0.�clro+vb^o+liap�^ka�qebfo�qtl�

qb^`ebop�fk�^�mobp`elli�fk�S^k`lrsbo*�@^k^a^*�tebob�j^kv�lc�qeb�`efiaobk�afa�klq�pmb^h�Bkdifpe,
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Qeb�obpriqp�lc�ebo�pqrav�pelt�qe^q�qeb�`efiaobk�tbob�^_ib8�^'�pr``bba�sf^�afccbobkq�j^qbof^ip�

prmmifba�_v�qeb�qb^`ebo�ql�ebim�qebj�bumobpp�qebjpbisbp�^ka�ibppbk�qeb�i^kdr^db�^ka�`riqro^i�

d^m9�_'�qeolrde�pl`fl+ao^j^qf`�mi^v�ql�ebim�tfqe�qebfo�`ljjrkf`^qflk9� `'�^ka�qeolrde�

al`rjbkq^qflk�tef`e�ebimba�qeb�m^obkqp�lc�qeb�clobfdk�pqrabkq�ql�bkd^db�fk�qeb�mol`bpp�lc�te^q�

qeb�`efiaobk�tbob�ib^okfkd�^q�qeb�`efia`^ob�`bkqob,�Co^pbo�&0..5'�^ipl�pq^qbp�qe^q�tfqe�qeb�qb^`ebopâ�

prmmloq*�qeb�`efiaobk�tbob�^_ib�ql�`^oov�lrq�`ljmibu�fj^dfk^qfsb�molgb`q�tloh�tefib�bkd^dfkd�fk�

j^kv�lc�qeb�mba^dldf`^i�mol`bppbp�fkpmfoba�_v�qeb�Obddfl�Bjfif^�^mmol^`e,

>iqelrde�qeb�Obddfl�Bjfif^�^mmol^`e�`lria�ifhbiv�kbsbo�_b�qo^kpcbooba�afob`qiv�lo�criiv�

ql�lqebo�`lrkqofbp*�obpb^o`e�peltp�qe^q�fq�`^k�pqfii�_b�^a^mqba�ql�lqebo�b^oiv�`efiaella�pbqqfkdp�fk�

afccbobkq�`lrkqofbp�&Hfj�$�A^oifkd*�0..79�Mo^jifkd*�Pebofa^k�$�Tfiif^jp*�0..19�Ofk^iaf�bq�^i,*�

0..2',�B^oiv�`efiaella�bar`^qlop�^olrka�qeb�tloia�e^sb�e^a*�^ka�`lkqfkrb�ql�e^sb�qeb�

lmmloqrkfqv�ql�sfpfq�Obddfl�Bjfif^*�tebob�molcbppflk^i�absbilmjbkq�lmmloqrkfqfbp�^ob�lccboba�

qeolrde�pqrav�qlrop�lod^kfwba�_v�qeb�GUWWY^�8XY[TaU]�&Obfk^*�0..2',�Ebob*�bar`^qlop�e^sb�qeb�

lmmloqrkfqv�ql�sfpfq�qeb�fkc^kq-qlaaibo�^ka�mobp`elli�`bkqobp�^ka�ifpqbk�ql�mobpbkq^qflkp�_v�

_UTQW^WYbcQb�^ka�pmb`f^i�^oq�qb^`ebop�tel�tloh�fk�qebpb�`bkqobp,�Bar`^qlop�`^k�ib^ok�colj�

Obddfl�Bjfif^âp�t^v�l c�qb^`efkd�^ka�qebfo�bccloqp�ql�`lk`bkqo^qb�lk�qeb�`efia�^p�^�molq^dlkfpq*�qeb�

m^obkq�^p�^�m^oqkbo*�^ka�qeb�qb^`ebo�^p�^�ib^okbo�^ka�obpb^o`ebo,�>kv�mlppf_ib�abdobb�lc�bjri^qflk�

lc�qebpb�mba^dldf`^i�mo^`qf`bp�tfii�probiv�bke^k`b�b^oiv�`efiaella�bar`^qflk�&Bbol*�0...',

Colj�qeb�qltk�lc�Obddfl�Bjfif^�fk�Kloqebok�Fq^iv�tb�klt�qrok�lro�^qqbkqflk�ql�qeb�obpq�lc�

tloia�^ka�q^hb�^�illh�^q�lqebo�`roof`ri^�tfqe�pfjfi^o�fkpmfo^qflkp�^ka�^q�lqebo�Obddfl+fkpmfoba�

p`ellip,
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GWT�ETVVX]�8[XZXP�4^^`]PRW�P\S�]bWT`�aX[XZP`�X\a^X`PbX]\a1�4�VZ]QPZ�]dT`dXTe

Qeb�mobp`ellip�lc�Obddfl�Bjfif^�^ka�qebfo�^mmol^`e�ql�ib^okfkd�e^sb�_bbk�dbkbo^qfkd�

fkqbobpq�^ka�fknrfov�^p�ql�elt�qefp�^mmol^`e�`lria�_b�fjmibjbkqba�fk�lqebo�m^oqp�lc�qeb�tloia,�

Qefp�pqrav�illhp�^q�elt�qeobb�`efia`^ob�`bkqobp*�fk�@e^oilqqbqltk*�MBF�^ob�^a^mqfkd�qeb�Obddfl�

Bjfif^�^mmol^`e�^ka�ql�j^hb�fq�tloh�clo�qebfo�`efiaobkâp�kbbap*�bsbk�qelrde�fk�^�`riqro^i�`lkqbuq�

afccbobkq�colj�qeb�lkb�fk�Obddfl�Bjfif^,

Qefp�pb`qflk�lc�qeb�ifqbo^qrob�obsfbt�afp`rppbp�elt�^�cbt�`lrkqofbp*�ifhb�Kbt�Wb^i^ka�^ka�

Ptbabk*�qe^q�e^sb�cloj^iiv�mobp`of_ba�`roof`ri^*�e^sb�pfjfi^o�fkpmfo^qflkp�ql�qelpb�lc�Obddfl�

Bjfif^,�Lqebo�`lrkqofbp�e^sb�_bbk�fkpmfoba�_v�qeb�Obddfl�Bjfif^�^mmol^`e�^ka�pqofsb�ql�

fjmibjbkq�fqp�mofk`fmibp�^ka�mefilplmefbp�^olrka�qebfo�ltk�`efiaobkâp�kbbap�fk�afccbobkq�`riqro^i�

`lkqbuqp,�Qeb�`roof`ri^�lc�Kbt�Wb^i^ka�^ka�Ptbabk�tfii�_b�afp`rppba�cfopq�^ka�fk�pljb�abq^fi*�

pfk`b�qebpb�^ob�qeb�qtl�`lrkqofbp�qe^q�^`hkltibadb�ql�e^sfkd�qeb�p^jb�fkpmfo^qflkp�^p�qeb�Obddfl�

Bjfif^�^mmol^`e,�Qebv�tfii�_b�cliiltba�_v�^�obsfbt�lc�mo^`qf`bp�colj�lqebo�`lrkqofbp,

ATe�MTPZP\S

B@B�fk�Kbt�Wb^i^ka�fp�^�sbov�afsbopb�pb`qlo�&FGBVB*�0..1',�Qeb�pb`qlo�fk`irabp�`bkqobp�

qe^q�`^qbo�clo8�`efiaobk�colj�_foqe�ql�cfsb�vb^op�lc�̂ db9�`bkqobp�clo�`efiaobk�colj�qeobb�ql�cfsb�

vb^op9�crii�a^v�lo�m^oq�a^v�`bkqobp9�^ka�i^kdr^db�fjjbopflk*�Bkdifpe+_^pba�lo�_fifkdr^i�

moldo^jp,�Qeb�qfqib�lc�qefp�`roof`rirj�+ �IU�LXQaYZY�+ �fp�^�`bkqo^i�jbq^melo,�Cfopq*�qeb�b^oiv�

`efiaella�`roof`rirj�fp�bksfp^dba�^p�^�fXQaYZY$�tef`e�fk�qeb�fkafdbklrp�J^lof�i^kdr^db�jb^kp�

^�tlsbk�j^q�clo�^ii�ql�pq^ka�lk�&J^v*�0..0',�Qeb�mofk`fmibp*�^fjp�^ka�dl^ip�abcfkba�fk�qefp�

`roof`rirj�molsfab�qeb�co^jbtloh�Ütef`e�^iiltp�clo�afccbobkq�moldo^j�mbopmb`qfsbp�ql�_b�tlsbk�

fkql�qeb�c^_of`�lc�ib^okfkd,�Qebob�^ob�j^kv�mlppf_ib�m^qqbokp�clo�qefpá�&J^v�$�@^oo*� /775*�m,

006',�Pb`lkaiv*�fq�abp`of_bp�^�àpmfabo�tb_â�jlabi�lc�̀ roof`rirj�clo�`efiaobk*�fk�`lkqo^pq�ql�^
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àpqbmâ�jlabi�&Bfpkbo*� /763*�m,� /21'*�Qeb�àpqbmâ�jlabi�fkslhbp�qeb�fj^db�lc�̂ �pbofbp�lc�

fkabmbkabkq�pqbmp�qe^q�ib^a�ql�^�pq^db�colj�tef`e�qeb�`efia�abm^oqp�^ka�^q�tef`e�mlfkq�

jb^pro^_ib�lrq`ljbp�`^k�_b�fabkqfcfba�&J^v�$�@^oo*� /775',�>``loafkd�ql�J^v�^ka�@^oo�&/775'*�

qeb�IU�LXQaYZY�jlabi�bksfp^dbp�qeb�`roof`rirj�clo�b^`e�`efia�^p�jlob�ifhb�^�àpmfabo�tb_â�lo�

tb^sfkd*�^ka�pqobppbp�^�jlabi�lc�hkltibadb�^ka�rkabopq^kafkd�clo�vlrkd�`efiaobk�^p�_bfkd�^�

q^mbpqov�lc�fk`ob^pfkd�fkqof`^`v�^ka�of`ekbpp,�Qerp*�IU�LXQaYZY�fk�k^jb�^ka�`lkqbkq�bksfp^dbp�qeb�

`roof`rirj�^p�^�tb_�lo�tlsbk�j^q�o^qebo�qe^k�^�pbq�lc�pq^fop�&Plibo�$�Jfiibo*�0..1',�Aorjjlka*�

/775�^odrbp�qe^q�Ü&5b�LXQaYZY#$� fkpqb^a�lc�_bfkd�mobl``rmfba�tfqe�pmb`fcf`�phfiip*�tef`e�`efiaobk�

al�lo�al�klq�e^sb�tebk�qebv�dbq�ql�p`elli*�qeb�`lk`bok�fp�jlob�clo�absbilmfkd�^k�lsbo^ii�

bkqerpf^pj�clo�ib^okfkdá�&m,�1.',

M^h^f�&0..2'�`lkqbkap�qe^q�Ü�IU�LXQaYZY�e^p�_bbk�qeb�`^q^ivpq�clo�`e^kdb�^ka�j^glo�qlli�

clo�dlsbokjbkq^i�prmmloq�ql�fk`ob^pb�m^oqf`fm^qflk�lc�̂ ii�`efiaobk�fk�b^oiv�`efiaella�bar`^qflk�

^ka�prmmloq�c^jfifbp�&m^obkqp-t>^k^t'�fk�qebfo�olib�^p�qb^`ebop�^ka�^dbkqp�lc�̀ e^kdbá�&m,�3',�Qefp�

`roof`rirj�t^p�fkqbkaba�ql�_b�obibs^kq�^ka�^mmif`^_ib�ql�^ii�b^oiv�`efiaella�bar`^qflk�fk�Kbt�

Wb^i^ka,�>p�@ltfb�^ka�@^oo�&0..6'�bumi^fk�Üqeb�k^qflk^i�`roof`rirj�al`rjbkq�IU�LXQaYZY�

ib^sbp�`lkpfabo^_ib�lmmloqrkfqv�clo�il`^i� àtb^sfkdâ� pl�qeb�`roof`rirj�`^k�_b�il`^iiv�obpmlkpfsbá�

&m,�1',�IU�LXQaYZY�absbilmba�^�co^jbtloh�qe^q�e^p�fjmibjbkqba�^�_f`riqro^i�mbopmb`qfsb*�^k�^kqf+

o^`fpq�^mmol^`e�^ka�ob`fmol`^i�obi^qflkpefmp�tfqe�qeb�J^lof�`ljjrkfqv�fk�Kbt�Wb^i^ka�&Pjfqe*�

/777*�m,�4',�Qeb�fkafdbklrp�mblmib�lc�Kbt�Wb^i^ka*�qeb�J^lof*�e^a�^�`lkpfabo^_ib�fkmrq�fk�qeb�

j^hfkd�lc�IU�LXQaYZY&� Qeb�J^lof�sbopflk�lc�qefp�`roof`rirj�fp�klq�grpq�^�qo^kpi^qflk�lc�qeb�

Bkdifpe�sbopflk*�_rq�fk`lomlo^qbp�J^lof�hkltibadb�^ka�s^irbp�&FGBVB*�0..1',

Qeb�mofk`fmibp�lc�IU�LXQaYZY�^ob�_rfiq�lk�qeb�ib^okfkd�qeblov�obi^qba�ql�qeb�Svdlqphv^k�

mbopmb`qfsb�fk�tef`e�qeb�pl`f^i�`lkqbuq�fp�^�clo`bcri�fkaf`^qlo�clo�ib^okfkd�^ka�absbilmjbkq
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&Mo^jifkd*�Pebofa^k�$�Tfiif^jp*�0..1',�Ofq^�T^ihbo�&0..5'�fk�ebo�m^mbo�;^d]TQcY^]b�^V:89�Y]�

6^cUQa^Q'CUf�NUQ[Q]T�pq^qbp�qe^q�Üqeb�`roof`rirj�drfabifkbp�^ob�_^pba�lk�?olkcbk_obojboâp�

&/757'�b`lildf`^i�jlabi�lc�erj^k�absbilmjbkq�tebob�qeb�`efiaâp�afsbopb�bksfolkjbkqp�^ppfpq�

^ka�bk`lro^db�efp�lo�ebo�absbilmjbkqá�&m,�12',�IU�LXQaYZY!b$�clrka^qflk^i�qeblov�fp�qe^q�`efiaobk�

ib^ok�qeolrde�`lii^_lo^qflk�^ka�plrka�obi^qflkpefmp�tfqe�qebfo�mbbop�^ka�^ariqp*�qeolrde�drfaba�

m^oqf`fm^qflk�^ka�l_pbos^qflk�lc�lqebop*�^ka�qeolrde�fkafsfar^i�bumilo^qflk�^ka�obcib`qflk�

&T^ihbo*�0..5',�Qeb�clro�drfafkd�mofk`fmibp�lc�IU�LXQaYZY$� ^ob�qe^q�Ü�qeb�`roof`rirj�pelria�

obcib`q�qeb�elifpqf`�absbilmjbkq�lc�̀ efiaobk9�qe^q�qeb�bjmltbojbkq�lc�qeb�`efia�pelria�_b�^�hbv�

c^`qlo9�qe^q�c^jfiv�^ka�`ljjrkfqv�ifkhp�pelria�_b�pqobkdqebkba9�^ka�qe^q�`efiaobk�ib^ok�qeolrde�

obpmlkpfsb�^ka�ob`fmol`^i�obi^qflkpefmpá�&Jfkfpqov�lc�Bar`^qflk*�0./.*�m,�1.9�J^v*�0..0',

Qeb�IU�LXQaYZY�`roof`rirj�illhp�rmlk�qeb�`efia�^p�^k�fkafsfar^i�tfqe�`ljmibqb�

`^m^_fifqfbp*�phfiip*�hkltibadb*�^ka�^qqfqrabp,�Jfkfpqov�lc�Bar`^qflk�&/774*�m,�7'�pq^qbp�qe^q�qeb�IU�

LXQaYZY�`roof`rirj�fp�clrkaba�lk�qeb�cliiltfkd�^pmfo^qflkp�clo�`efiaobk9�Üql�dolt�rm�^p�

`lkcfabkq�^ka�`^m^_ib�ib^okbop�^ka�`ljjrkf`^qlop9�eb^iqev�fk�jfka*�_lav�^ka�pmfofq9� pb`rob�fk�

qebfo�pbkpb�lc�_bilkdfkd�^ka�fk�qeb�hkltibadb�qe^q�qebv�j^hb�^�s^irba�`lkqof_rqflk�ql�pl`fbqv,á�

>iqelrde�qefp�`roof`rirj�`i^fjp�ql�_b�`efia+`bkqboba*�eltbsbo*�Plibo�^ka�Jfiibo�&0..1'�

`e^iibkdb�qefp�_v�p^vfkd8

>iqelrde�^�ib^okboâp�kbbap�^ob�pbbk�^p�`bkqo^i*�qeb�_ol^abo�`roof`rirj�mobp`of_bp�^�

absbilmjbkq^i�pbnrbk`b*�bsbk�fc�qe^q�pbnrbk`b�fp�pbbk�^p�obi^qfsbiv�cibuf_ib,�Fk�qefp�

pfqr^qflk*�qeb�fkafsfar^i�ib^okbo�`^kklq�_b�qeb�plib�plro`b�lc�̀ roof`rirj�absbilmjbkq*�^p�

pq^qba�fk�qeb�IU�LXQaYZY�al`rjbkq�&m,�42',

Fk�^�`lkcbobk`b�m^mbo�_v�Pjfqe�&/777'*�fq�fp�^odrba�qe^q8
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Lmqfkd�ql�abcfkb�^�`roof`rirj*�bsbk�fk�^�cibuf_ib�j^kkbo*�`lria�obpqof`q�qeb�`efiaâp�^`qfsb�

olib�fk�`l+`lkpqor`qfkd�^ka�ob`lkpqor`qfkd�mboplk^i�jb^kfkdp�^ka�ifjfq�qeb�^_fifqv�lc�

qb^`ebop�ql�`l+`lii^_lo^qb�tfqe�`efiaobk�qeolrde�pe^oba�jb^kfkd�^ka�rkabopq^kafkdp�

tebob�`efiaobk�q^hb�^k�^`qfsb�^ka�fksbkqfsb�olib�&m,�4',

>klqebo�`e^iibkdb�fp�^ppbppjbkq,�?b`^rpb�IU�LXQaYZKb�bjme^pfp�fp�lk�elifpqf`�dl^ip�

o^qebo�qe^k�lk�àe^oaâ�hkltibadb+_^pba�^ob^p�^ka�qeb�^`nrfpfqflk�lc�pbib`qba�phfiip*�qeb�^ppbppjbkq�

lc�qefp�`roof`rirj�fp�afccf`riq�&@^oo*�0../',�@^oo�^ka�J^v�&0...'�dl�lk�ql�p^v�qe^q8

Ob`bkq�obpb^o`e�fk�Kbt�Wb^i^ka�pbbjp�ql�c^slro�àqb^`efkd�pqlofbpâ� ^p�^k�^mmol^`e�ql�

bs^ir^qflk�lc�te^q�dlbp�lk�fk�b^oiv�`efiaella�bar`^qflk�`bkqobp�&@^oo*�J^v�$�Mlajlob*�0...',�

Qeb�^rqelop�abp`of_b�àqb^`efkd�pqlofbpâ� ^ppbppjbkq�fk�qbojp�lc�qeb�clro�Ap8�abp`of_fkd*�

al`rjbkqfkd*�afp`rppfkd�^ka�ab`fafkd�&@^oo*�J^v�$�Mlajlob*�0...',

Qeb�kbuq�pb`qflk�tfii�_ofbciv�bu^jfkb�qeb�Ptbafpe�`roof`rirj�tef`e�e^p�pfjfi^o�

fkpmfo^qflkp�ql�qe^q�lc�Kbt�Wb^i^ka,

FeTST\

Mr_if`�mob+p`elli�fk�Ptbabk�e^p�e^a�^�ilkd�qo^afqflk�lc�obdri^qflk�^ka�molcbppflk^ifpj,�

>p�b^oiv�^p�qeb�/74.p*�qeb�k^qflk^i�Ptbafpe�dlsbokjbkq�e^p�pbq�rm�`ljjfqqbbp�ql�fksbpqfd^qb�

`lkqbkq�^ka�tlohfkd�jbqelap�fk�qeb�mob+p`elli�`i^pp�clo�pfu+vb^o+liap�&LB@A*�0..2',�Bar`^qlop�

tlohfkd�fk�a^v`^ob�^ka�mobp`elli�tbob�bumb`qba�ql�e^sb�pfjfi^o�qo^fkfkd�^ka�tloh�lk�pfjfi^o�

pr_gb`q�j^qqbo�clo�`efiaobk�lc�̂ ii�^dbp,�>``loafkd�ql�LB@A�&0..2'�Üqeb�bar`^qflk^i�crk`qflk�lc�

_lqe�a^v`^ob�^ka�mobp`elli�tbob�ob`ldkfwba*�^p�tbii�^p�qeb�hbv�klqflkp�lc�fkqbo^`qflk*�

`ljjrkf`^qflk�^ka�af^ildrbá�&m,�0/',

Qebob�pbbjp�ql�_b�^�pqolkd�pbkpb�lc�ab`bkqo^ifw^qflk*�bd^ifq^of^kfpj*�^ka�abobdri^qflk�fk�

^ii�cfbiap�lc�Ptbafpe�pl`fbqv*�^ka�klq�ib^pq�fk�qeb�p`elli�pvpqbj,�Ab`fpflkp�^ob�jb^kq�ql�_b�q^hbk
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^q�jrkf`fm^i�ibsbi*�^ka�tfqefk�qeb�jrkf`fm^i�pvpqbj*�^q�qeb�ibsbi�lc�mobp`elli�`bkqobp*�^ka�fk�

`i^ppolljp*�_v�`efiaobk�^ka�qebfo�qb^`ebop,�LB@A�&0..2'�`lkqbka�qe^q�Üqeb�`roof`rirj�fp�_^pba�

lk�^�afsfpflk�lc�obpmlkpf_fifqv�tebob�qeb�pq^qb�abqbojfkbp�qeb�lsbo^ii�dl^ip�^ka�drfabifkbp�clo�qeb�

mob+p`elli�^ka�tebob�qeb�jrkf`fm^ifqfbp�+ �^ka�pq^cc�tlohfkd�fk�qeb�`bkqobp�+ �q^hb�obpmlkpf_fifqv�

clo�fjmibjbkq^qflká�&m,�0/',�Qelrde�qeb�Ptbafpe�`roof`rirj�e^p�clojri^qba�ib^okfkd�dl^ip*�fq�fp�

pbbk�jlob�^p�^�pbosf`b�obdri^qlo�qe^k�^�abq^fiba�`roof`ri^o�drfabifkb,�Fq�fp�rm�ql�qeb�jrkf`fm^ifqfbp�

^ka�`bkqobp�ql�abqbojfkb�elt�qebv�tfii�dl�^_lrq�^`efbsfkd�qeb�dl^ip�lc�qeb�k^qflk^i�`roof`rirj*�

tebob�qeb�`lkqbkq�^ka�o^kdb�lc�qebpb�dl^ip�^ob�`ib^oiv�pbq�lrq�&LB@A*�0..2',

Fk�qeb�Ptbafpe�`roof`rirj*�qeb�`efia�fp�pbbk�^p�`ljmbqbkq�^ka�^`qfsb*�^ka�pl�fq�fp�qeb�

obpmlkpf_fifqv�lc�mobp`elli�bar`^qlop�ql�dfsb�`efiaobk�qeb�lmmloqrkfqv�ql�absbilm�qebfo�phfiip�

croqebo�&Mo^jifkd�P^jrbipplk*�Pebofa^k�$�Tfiif^jp*�0..1',�Qeb�^`qfsfqfbp�lccboba�_v�mobp`elli�

bar`^qlop�pelria�pqfjri^qb�mi^v*�`ob^qfsfqv�^ka�glvcri�ib^okfkd*�^ka�rpb�`efiaobkâp�fkqbobpq�fk�

ib^okfkd�^ka�j^pqbofkd�kbt�bumbofbk`bp*�hkltibadb�^ka�phfiip,�Mo^jifkd�P^jrbipplk�bq�^i,

&0..1'�pq^qb�qe^q�Ümobp`elli�pelria�pqofsb�ql�bkprob�qe^q�`efiaobk�cbbi�pb`rob�fk�absbilmfkd�qebfo�

ltk�fabkqfqv*�cobb�ql�absbilm�qebfo�^_fifqv�ql�ifpqbk*�k^oo^qb*�obcib`q�^ka�bumobpp�qebfo�ltk�sfbtp*�

absbilm�qebfo�sl`^_ri^ov�^ka�`lk`bmqp�^p�tbii�^p�qebfo�`ljjrkf`^qfsb�phfiipá�&m,�6',�LB@A

&0..2'�dl�lk�ql�pq^qb�qe^q�Ümob+p`elli�`bkqobp�^ob�bk`lro^dba�ql�tloh�lk�^ii�qeb�afccbobkq�^pmb`qp�

lc�̀ efia�absbilmjbkq�^ka�ib^okfkd*�^p�tbii�^p�cl`rpfkd�lk�s^irbp�^ka�klojpá�&m,�0/',�Qeb�

Ptbafpe�Jfkfpqov�lc�Bar`^qflk�^ka�P`fbk`b�&/776'�^aap�qe^q�Üib^okfkd�pelria�_b�_^pba�klq�lkiv�

lk�fkqbo^`qflk�_bqtbbk�^ariqp�^ka�`efiaobk*�_rq�^ipl�lk�te^q�`efiaobk�ib^ok�colj�b^`e�lqeboá�&m,�

/."%

Grpq�ifhb�qeb�Kbt�Wb^i^ka�`roof`rirj�^ka�qeb�Obddfl�Bjfif^�^mmol^`e*�qeb�s^irb�lc�

pl`fbqv�^ka�`riqrob�^ipl�clojp�^k�fjmloq^kq�m^oq�lc�qeb�Ptbafpe�`roof`rirj,�Mo^jifkd
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P^jrbipplk�bq�^f,� &0..1'�^dobb�^_lrq�qefp�^ka�pq^qb8�Ülrqpq^kafkd�`riqro^i�nr^ifqfbp�fk�Ptbabk�^ob�

qeb�abjl`o^`v�^ka�bnr^ifqv�^pmb`qp9�fk�Kbt�Wb^i^ka�tb�pbb�qeb�`ilpb�obi^qflk�ql�qeb�J^lof�

mblmib,,,á�&m,� /7',� LB@A�&0..2'�^odrb�qe^q�mobp`ellip�pelria�^`qfsbiv�^ka�`lkp`flrpiv�

fkcirbk`b�^ka�pqfjri^qb�`efiaobk�ql�absbilm�^k�rkabopq^kafkd�lc�̀ ljjlk�abjl`o^qf`�s^irbp�fk�

Ptbafpe�pl`fbqv,�Qeb�Ptbafpe�Jfkfpqov�lc�Bar`^qflk�^ka�P`fbk`b�&/776'�pq^qbp�qe^q8

>k�fjmloq^kq�q^ph�lc�qeb�mob+p`elli�fp�ql�bpq^_ifpe�^ka�ebim�`efiaobk�^`nrfob�qeb�s^irbp�lk�

tef`e�lro�pl`fbqv�fp�_^pba,�Qeb�fksfli^_fifqv�lc�erj^k�ifcb*�fkafsfar^i�cobbalj�^ka�

fkqbdofqv*�qeb�bnr^i�s^irb�lc�̂ ii�mblmib*�bnr^ifqv�_bqtbbk�qeb�dbkabop�^p�tbii�^p�plifa^ofqv�

tfqe�qeb�tb^h�^ka�srikbo^_ib�^ob�^ii�s^irbp�qe^q�qeb�p`elli�pe^ii�^`qfsbiv�moljlqb�fk�fqp�

tloh�tfqe�`efiaobk�&m,�5',

Fq�pbbjp�qe^q�qebob�e^p�_bbk�ifqqib�bs^ir^qflk�obpb^o`e�alkb�rm�ql�qefp�a^v�^_lrq�qeb�

Ptbafpe�`roof`rirj�^ka�elt�fqp�dl^ip�e^sb�fkcirbk`ba�bfqebo�mba^dldf`^i�mo^`qf`bp�lo�`efiaobkâp�

ib^okfkd�lrq`ljbp�&E^rd*�0..1',�?olpqolj�&0..1'�e^p�^ipl�`ofqf`fwba�qeb�Ptbafpe�`roof`rirj�clo�

_bfkd�qll�illpb�^ka�s^drb*�^ka�prddbpqp�qe^q�qb^`ebop�`^k�ab`fab�_v�qebjpbisbp�te^q�`lkqbkq�ql�

tloh�lk,

Qebpb�ob^afkdp�pelt�qe^q*�^iqelrde�Kbt�Wb^i^ka�^ka�Ptbabk�e^sb�cloj^iiv�mobp`of_ba�

`roof`ri^*�^p�al�jlpq�bar`^qflk^i�pvpqbjp*�qebv�e^sb�]^c�fjmlpba�oribp�^_lrq�qeb�fjmibjbkq^qflk�

lc�qebpb�`roof`ri^,�Qebpb�lkiv�pbosb�^p�drfabifkbp*�^iiltfkd�clo�`lkpfabo^_ib�afp`obqflk�^q�_lqe�

p`elli�^ka�qb^`ebo�ibsbi,�Qebpb�`roof`ri^�illh�^q�qeb�`efia�^p�_bfkd�^_ib�^ka�`ljmbqbkq�^ka�

qebobclob�^iilt�b^`e�qb^`ebo�ql�`lkpqor`q�mi^kkfkd�fk�^``loa^k`b�tfqe�qeb�`efiaobkâp�fkqbobpqp,�Fk�

qefp�obpmb`q*�qeb�fkpmfo^qflk�fp�pfjfi^o�ql�qe^q�lc�Obddfl�Bjfif^,

Qeb�cliiltfkd�pb`qflk�tfii�dfsb�^�_ofbc�lsbosfbt�lc�pljb�lc�qeb�mo^`qf`bp�colj�lqebo�

`lrkqofbp�^`olpp�qeb�tloia�qe^q�e^sb�Obddfl+fkpmfoba�ib^okfkd�^mmol^`ebp,
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H\XbTS�FbPbTa�]U�4[T`XRP

Qebob�^ob�nrfqb�^�krj_bo�lc�p`elli-mobp`ellip�fk�qeb�RP>�qe^q�^ob�qovfkd�ql�fjmibjbkq�

qeb�Obddfl�Bjfif^�^mmol^`e�&Cloj^k*�Jllkg^*�Tofpibv�$�I^kdibv*� /7719�Cvcb�$�@^atbii*� /7719�

IbbHbbk^k�$�Kfjjl*� /771',�I^�P`rli^�fk�Jf^jf*�Cilofa^*�fp�^�pq^qb+lc+qeb+^oq�Obddfl�Bjfif^�

fkpmfoba�p`elli�clo�`efiaobk�colj�pfu�tbbhp�ql�cfcqe�do^ab�&I^�P`rli^*�0..7',�I^�P`rli^%p�jfppflk�

fp�ql�Ü`ob^qb�^�avk^jf`*�bkd^dfkd*�`efia+`bkqboba�`ljjrkfqv�`e^o^`qbofwba�_v�absbilmjbkq^iiv�

^mmolmof^qb�ib^okfkd*�ofph+cobb�bumilo^qflk*�jrqr^i�`llmbo^qflk*�dbkrfkb�afsbopfqv*�^ka�`lkpfpqbkq�

obpmb`qá�&m^o^,�0',�Qeb�p`elli�lccbop�c^jfifbp�qeb�^ppro^k`b�lc�̂ �p^cb�^ka�`^ofkd�bksfolkjbkq�clo�

qebfo�`efiaobk�^ka�^k�^qjlpmebob�lc�prmmloq�^ka�rkabopq^kafkd�clo�qebjpbisbp,

P^k`ebw�Bibjbkq^ov�p`elli�fk�P^k�Co^k`fp`l*�@^ifclokf^*�fp�^klqebo�bu^jmib�lc�̂ �Obddfl+�

fkpmfoba�p`elli�fk�qeb�RP>,�Qeb�`bkqob�pbosbp�^_lrq�2.�clro+vb^o+liap,� P^k`ebw�Bibjbkq^ov�

p`elli�`bib_o^qba�qeb�lmbkfkd�lc�̂ �kbt�`efia�absbilmjbkq�`bkqob�fk�L`ql_bo�0..4�&>kpbii*�0..4',�

Qefp�`efia�absbilmjbkq�`bkqob�Ülccbop�pljbqefkd�klq�vbq�qvmf`^i�ql�`efia�absbilmjbkq�moldo^jp�

fk�P^k�Co^k`fp`l9�fq�e^p�_bbk�fkpmfoba�_v�^ka�jlabiba�^cqbo�qeb�tloia�obkltkba�b^oiv�`efiaella�

pvpqbj�fk�Obddfl�Bjfif^*�Fq^ivá�&m^o^,i',�>kpbii�&0..4'�pq^qbp�qe^q*�Ütbâsb�_bbk�rpfkd�j^kv�

bibjbkqp�lc�qeb�^mmol^`e�^q�qeb�H+3� ibsbi*�fk`irafkd�`lii^_lo^qfsb�ib^okfkd*�molcbppflk^i�

absbilmjbkq*�^ka�fkpmfofkd�bksfolkjbkqp�clo�qeb�hfap,�Fq�t^p�lkiv�k^qro^i�qe^q�tb�^mmiv�qebpb�

bibjbkqp�ql�lro�`efia�absbilmjbkq�moldo^já�&m^o^,�2',

>�qeobb+vb^o�A^kcloqe�Clrka^qflk�do^kq�t^p�^t^oaba�ql�qbk�p`ellip*�_lqe�mr_if`�^ka�

mofs^qb*� fk�Pq�Ilrfp*�Jfpplrof�fk� /770*�colj�qeb�`fqv�^ka�`lrkqv�ql�pqrav�qeb�Obddfl�^mmol^`e�^ka�

qov�^ka�fjmibjbkq�fq�fk�qebfo�p`ellip�&@^atbii*� /775',�Qeb�@liibdb�P`elli�lc�Tb_pqbo�Dolsb�fp�^�

mofs^qb*�fkabmbkabkq�p`elli�clo�pqrabkqp�colj�mob+p`elli�qeolrde�ql�bfdeqe�do^ab*�fk�Pq�Ilrfp,�

M^obkqp*�qb^`ebop�^ka�qeb�afob`qlo�lc�qeb�@liibdb�ab`faba�ql�pqrav�^ka�fjmibjbkq�qeb�Obddfl



2.

Bjfif^�^mmol^`e�^cqbo�bumbofbk`fkd�qeb�buef_fq�ÜQeb�Erkaoba�I^kdr^dbp�lc�@efiaobká�&@^atbii*

/775',

H^obk�E^fde�&0..6'�`i^fjp�qe^q�Üqebob�^ob�s^oflrp�qvmbp�lc�moldo^jp�fk�qeb�@ef`^dl*�

Fiifklfp�^ob^�bumilofkd�^pmb`qp�lc�qeb�Obddfl�Bjfif^�^mmol^`e�fk�e^ojlkv�tfqe�qebfo�ltk�

fkqbomobq^qflkp�^ka�`lkqbuqpá�&m,�0',�Qeb�o^qflk^ib�lc�mroprfkd�Obddfl�bibjbkqp�^ka�_bfkd�

fkpmfoba�_v�qeb�Obddfl�Bjfif^�^mmol^`e�t^p�ql�prmmloq�^ka�fk`fqb�`efiaobk�ql�_b`ljb�mol_ibj�

plisbop*�ab`fpflk�j^hbop*�`lii^_lo^qlop*�kbdlqf^qlop*�^ka�dlla�`ljjrkf`^qlop�tel�`lria�bumobpp�

qebjpbisbp�fk�j^kv�t^vp�&E^fde*�0..6',

H\XbTS�>X\VS][

Ibpibv�>__lqq�^ka�@^qev�Krq_oltk*�bafqlop�lc�qeb�_llh�:g_UaYU]SY]W�GUWWY^�:\Y[YQ2�

Y\_[YSQcY^]b�V^a�_aU%bSX^^[�_a^eYbY^]�&0..5'�pmb^h�^_lrq�qeb�bumbofbk`bp�lc�pbsbo^i�bar`^qlop�fk�

qeb�Rkfqba�Hfkdalj�tel�e^sb�e^a�qeb�lmmloqrkfqv�ql�sfpfq�^ka�bumbofbk`b�qeb�Obddfl�Bjfif^�

^mmol^be�fk�Fq^iv�cfopq+e^ka�qeolrde�s^oflrp�pqrav�qlrop,�>__lqq�^ka�Krq_oltk�&0..5'�pq^qb�qe^q8�

Üqeb�pqor`qrob�lc�qefp�_llh�b`elbp�qeb�bqelp�lc�Obddfl�Bjfif^�mo^`qf`bá�&m,�usf',�B^`e�`e^mqbo*�

tofqqbk�_v�afccbobkq�^rqelop*�fk`irabp�qebfo�bumbofbk`b�lc�bumilofkd�^ka-lo�fjmibjbkqfkd�qeb�

Obddfl�Bjfif^�^mmol^`e�fk�qebfo�obpmb`qfsb�tlohmi^`bp,�Tbkav�P`lqq�&0..5'�abp`of_bp�elt�

fjmibjbkqfkd�qeb�Obddfl�Bjfif^�^mmol^`e�e^p�ebimba�ebo�ql�m^v�jlob�^qqbkqflk�ql�^ii�qeb�

bumobppfsb�i^kdr^dbp�rpba�_v�vlrkd�`efiaobk�ql�obmobpbkq�qebfo�qelrdeqp�^ka�cbbifkdp�&m,�0/',�Fk�

^klqebo�`e^mqbo*�Hkfdeq�&0..5'�bu^jfkbp�qeb�fjmif`^qflkp�lc�qeb�_UTQW^WYbcQnb�olib�clo�RH�

mo^`qf`bp�tfqe�b^oiv�`efiaella�mo^`qfqflkbop�&m,�1.',�?fpelm�&0..5'�abp`of_bp�elt�lkb�`^k�`ob^qb�

^k�bksfolkjbkq�qe^q�tlria�pbosb�^p�^�qefoa�qb^`ebo�fk�efp�Obddfl+fkpmfoba�`i^ppollj�fk�qeb�RH,
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BbWT`a

Fk�qefp�pb`qflk�F�tfii�_b�dfsfkd�^�sbov�_ofbc�lsbosfbt�lc�p`ellip�qe^q�e^sb�_bbk�fkpmfoba�_v�

qeb�Obddfl�Bjfif^�^mmol^`e,�Qebpb�^ob�lkiv�^�cbt�bu^jmibp�lc�te^q�^jlrkq�ql�erkaobap�lc�

moldo^jjbp�qe^q�^ob�Obddfl+fkpmfoba,�Qebpb�fk`irab�moldo^jjbp�qe^q�^ob�pbic+^asboqfpba�lk�

tb_pfqbp�^p�Obddfl+fkpmfoba�p`ellip�pr`e�^p�qeb�lkb�fk�G^m^k�`^iiba�?fifkdr^i�Hfap�Fkqbok^qflk^i�

&?fifkdr^i�Hfap*�0..7'9�^ka�lkb�fk�Dr^qbj^i^�`^iiba�@libdfl�Fkqbo^jbof`^kl�&@libdfl�

Fkqbo^jbof`^kl*�0..6',�Qeobb�lqebo�p`ellip�`i^fj�ql�_b�Obddfl+fkpmfoba�fk�>rpqo^if^8�?lia�M^oh�

@ljjrkfqv�P`elli�fk�Mboqe�&?M@P*�0..6'9�@liifkdtlla�@liibdb�fk�Sf`qlof^�&@liifkdtlla*

0..7'*�^ka�Cfkalk�Mofj^ov�P`elli�fk�Kloqebok�Jbi_lrokb�&Pwvj^kphf*�0...',�Fk�J^iq^*�qebob�

^ob�clro�mobp`elli�`bkqobp�qe^q�`i^fj�ql�_b�Obddfl+fkpmfoba8�Hfapq^oq*� Ibiiru^*�Mbmmofk^�^ka�

K^kk^hli^�&Sfpq^�@llm*�0..6',

Qebpb�^ob�grpq�^�cbt�lc�qeb�j^kv�Obddfl+fkpmfoba�p`ellip-mobp`ellip�qe^q�mobpbkq�

qebjpbisbp�^p�_bfkd�fkpmfoba�_v�qeb�Obddfl�Bjfif^�^mmol^`e�^olrka�qeb�tloia,�Qebfo�afsbopb�

il`^qflk�fp�bsfabk`b�lc�qeb�dil_^i�fjm^`q�qe^q�qeb�Obddfl�Bjfif^�^mmol^`e�e^p�e^a�lk�b^oiv�

`efiaella�bar`^qflk�molsfpflk,

Fk�qeb�kbuq�pb`qflk�lc�qefp�ifqbo^qrob�obsfbt*�F�tfii�molsfab�^�_ofbc�lsbosfbt�lc�mo^`qf`bp�fk�

^q�ib^pq�pfu�molsfk`bp�fk�@^k^a^�qe^q�`i^fj�ql�e^sb�_bbk�fkpmfoba�_v�qeb�Obddfl�Bjfif^�^mmol^`e,�

Qeb�fkcloj^qflk�_bilt�e^p�_bbk�`liib`qba�colj�pbic+^asboqfpba�tb_pfqbp�lc�qeb�obibs^kq�`bkqobp�

^ka�lkiv�obmobpbkqp�^�pj^ii�mloqflk�lc�qeb�j^kv�Obddfl+fkpmfoba�moldo^jp�qe^q�bufpq�^`olpp�

@^k^a^,�Jlob�`ofqf`^i�obpb^o`e�lc�̀ bkqobp�fk�@^k^a^�e^p�_bbk�afp`rppba�fk�^�mobsflrp�pb`qflk�lc�

qefp�ifqbo^qrob�obsfbt,



20

APbX]\PZ�^T`a^TRbXdTa�]\�bWT�ETVVX]�8[XZXP�4^^`]PRW�

B\bP`X]

Qeb�Dib_b�Obddfl�@bkqob�fk�Lqq^t^�_bb^jb�^�Obddfl+fkpmfoba�`bkqob�fk�0..2,�Fq�fp�_^pba�

lk�qeb�Obddfl�Bjfif^�^mmol^`e�mefilplmev�Ütef`e�ob`ldkfwbp�qeb�abpfobp�^ka�q^ibkqp�lc�b^`e�

fkafsfar^i�`efiaá�&Dib_b*�0..2*�m^o^,�0',�Qefp�`bkqob�`i^fjp�qe^q8�Ütb�obj^fk�molraiv*�qeb�cfopq�

^ka�jlpq�bpq^_ifpeba�Obddfl+fkpmfoba�@bkqob�fk�Lqq^t^á�&m^o^,�3',�Qeb�Dib_b�Obddfl�@bkqob�

bk`lro^dbp�m^obkqp�ql�pe^ob�qebfo�q^ibkqp�^ka�phfiip�qeolrde�slirkqbbofkd�^p�qebv�pbb�fq�^p�^�dob^q�

t^v�clo�qeb�m^obkqp�ql�ib^ok�^_lrq�qebfo�`efiaobkâp�ib^okfkd,

Qeb�Ilkalk�?ofadb�A^v�@^ob�fk�Lkq^ofl�fp�^�kbqtloh�lc�̀ efia`^ob�`bkqobp�fk�Ilkalk*�

Bubqbo�^ka�P^okf^�qe^q�^ob�fkpmfoba�_v�qeb�Obddfl�Bjfif^�^mmol^`e,�Qebv�mobpbkqiv�lmbo^qb�/2�

`efia`^ob�`bkqobp�&Ilkalk*�0..7',�Qebpb�`bkqobp�Ümolsfab�^�rkfnrb�bksfolkjbkq�fk�tef`e�lro�

moldo^jp�^ob�absbilmba�_v�ifpqbkfkd�ql*�obpmb`qfkd*�l_pbosfkd�^ka�al`rjbkqfkd�qeb�`efiaobk�fk�

lro�`^obá�&Ilkalk*�0..7*�m^o^,�0',

Lkb�m^oqf`ri^o�p`elli�fk�Qlolkql*�Lkq^ofl*�fjmibjbkqp�^�Obddfl+fkpmfoba�mefilplmev�lc�

ib^okfkd�rm�qfii�Do^ab�pfu,�Qefp�fp�qeb�?fpelm�Pqo^`e^k�P`elli�clo�dfoip,�Fq�e^p�fkqbdo^qba�qefp�

^mmol^`e�clo�qeb�m^pq�pfu�vb^op,�Qefp�p`elli�e^p�_bbk�Ü^k�fkpmfo^qflk�ql�j^kv�bar`^qlop�fk�_lqe�

qeb�`efia�`^ob�pb`qlo�^ka�fk�mr_if`�p`ellipá�&>ojpqlkd�$�Efpilm*�0..6*�m,�6/',�>ojpqlkd�^ka�

Efpilm�&0..6'*�dl�lk�ql�p^v�qe^q�?fpelm�Pqo^`e^k�P`elli�fp�^q�qeb�clobcolkq�lc�qeb�Obddfl�

jlsbjbkq�fk�@^k^a^,�Fq�pbbjp�qe^q�qeb�^a^mq^qflk�lc�̂ k�bjbodbkq�`roof`rirj�fk�bibjbkq^ov�

p`ellip�fp�pmob^afkd�^`olpp�Kloqe�>jbof`^�^p�pq^qba�_v�Molcbpplo�@^oli�>kkb�Tfbk�fk�ebo�

fkqolar`qflk�ql�qeb�_llh,�:\UaWU]c�SdaaYSd[d\�Y]�cXU�_aY\Qah�S[Qbba^^\2�>]cUa_aUcY]W�cXU�

GUWWY^�:\Y[YQ�6__a^QSX�Y]�bSX^^[b�&0..6',� Tfbk�_bifbsbp�qe^q�Ü ,,�,bjbodbkq�`roof`rirj�fk�b^oiv
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`efiaella�bar`^qflk�fp�^�do^ppollqp�jlsbjbkq�^jlkd�`ob^qfsb*�qefkhfkd�qb^`ebop�fkcirbk`ba�_v�

moldobppfsb�mefilplmefbpá�&0..6*�m,i',

Kls^�P`lqf^

Mbqbo�Dobbk�E^ii�`efiaobkâp�`bkqob*�fk�E^ifc^u*�Kls^�P`lqf^*�e^p�_bbk�^�Obddfl+fkpmfoba�

`bkqob�pfk`b�/775,�Fq�`^qbop�clo�fkc^kqp*�qlaaibop*�mobp`elli*�^ka�^ipl�lccbop�_bclob-^cqbo�p`elli�

moldo^jp�&Mbqbo�Dobbk*�0..5',�Mbqbo�Dobbk�E^ii�fp�^�Ümoldobppfsb�`efia�`^ob�c^`fifqv�tef`e�tlohp�

tfqe�m^obkqp*�qb^`ebop�^ka�`ljjrkfqv�jbj_bop�ql�molsfab�nr^ifqv�`efia�`^ob�fk�^�p^cb*�eb^iqev*�

bkof`eba�bksfolkjbkqá�&Mbqbo�Dobbk*�0..5*�m^o^,�2',�F�e^sb�e^a�qeb�lmmloqrkfqv�ql�mboplk^iiv�

sfpfq�qefp�`bkqob�arofkd�0..7�^ka�F�t^p�fjmobppba�tfqe�qeb�fjmloq^k`b�qeb�bar`^qlop�fk�qefp�`bkqob�

^ppfdk�ql�al`rjbkq^qflk,�Qebv�_bifbsb�qe^q�bsfabk`b�lc�qeb�`efiaobkâp�tloh�^ka�qebfo�

m^oqf`fm^qflk�fk�qebfo�ltk�ib^okfkd�pelria�_b�pbbk�qeolrdelrq�qeb�`i^ppolljp�tfqe�s^oflrp�clojp�

lc�al`rjbkq^qflk,

P^ph^q`ebt^k

Ibpqbo�?,�Mb^oplk�fp�^�mr_if`�p`elli�fk�P^ph^qllk*�PH,�Fq�fp�^�`ilpb+hkfq�p`elli�

`ljjrkfqv,�Qeb�p`elli�_bifbsbp�qe^q�obi^qflkpefmp�^ob�qeb�clrka^qflk�lc�qeb�fkqbo^`qflkp�qe^q�q^hb�

mi^`b�_bqtbbk�qebfo�pq^cc*�pqrabkqp*� c^jfifbp*�^ka�qeolrdelrq�qeb�tfabo�`ljjrkfqv�&Ibpqbo*�0..7',�

Qefp�mr_if`�p`elli�s^irbp�qeb�fkslisbjbkq�lc�m^obkqp8�Ü ,,�,tb�pbbh�ql�bkd^db�^p�j^kv�lc�lro�

m^obkqp�^ka�dr^oaf^kp�^p�mlppf_ibá�&m^o^,� /',�Qeb�mob+hfkabod^oqbk�^ka�qeb�hfkabod^oqbk�

`i^ppollj�bksfolkjbkqp�^ob�Obddfl+fkpmfoba,�Qefp�mefilplmev�obcib`qp�^�_bifbc�fk�b^`e�`efia�^p�^�

`^m^_ib�_bfkd�&Ibpqbo*�0..7',

Nrb_b`

>klqebo�Obddfl+fkpmfoba�p`elli�qe^q�F�`^jb�^`olpp�arofkd�jv�obpb^o`e�fp�qeb�D^oabofb�

P`elli�fk�Jlkqob^i*�Nrb_b`,�Qeb�ltkbo�bumi^fkp�qe^q�Üqeb�qb^`eboâp�gl_�fp�ql�molslhb�qelrdeq
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^ka�bk`lro^db�`efiaobk�ql�q^hb�qebfo�ltk�fkqbobpqp�ql�qeb�kbuq�ibsbiá�&D^oabofb*�0..6*�m^o^,�1',�

Qb^`ebop�mofab�qebjpbisbp�tfqe�qebfo�jbqf`rilrp�al`rjbkq^qflk�lc�b^`e�`efiaâp�fkqbobpqp*�

^`qfsfqfbp�^ka�moldobpp,�Qeolrde�qebpb�al`rjbkq^qflkp*�m^obkqp�`^k�cliilt�te^q�qebfo�`efiaobk�^ob�

ib^okfkd�&D^oabofb*�0..6',

4ZQT`bP

Pq,�Jlkf`^�fp�^k�bibjbkq^ov�p`elli�fk�qeb�Bajlkqlk�Olj^k�@^qelif`�P`elli�afpqof`q,�Fq�

pq^qbp�qe^q�fq�mi^`bp�fqp�Ü`efiaobk�cfopq�fk�^ii�ab`fpflkp�tef`e�fjm^`q�pqrabkq�ib^okfkdá�&Pq�Jlkf`^*�

0./.*�m^o^,�1',�Qefp�ib^okfkd�`bkqob�e^p�^�Üpmb`f^i�cl`rp�lk�qeb�Obddfl�Bjfif^�mefilplmev�tef`e�

bk^_ibp�^ka�moljlqbp�qeb�j^kv�bumobppfsb�i^kdr^dbp�lc�̀ efiaobk,�Qb^`ebop�^ka�pqrabkqp�qldbqebo�

tloh�ql�al`rjbkq�qeb�ib^okfkd�mol`bpp*�^ka�`lkqbkqá�&m^o^,�1',

5`XbXaW�6]Zc[QXP

Olpb_boov�Mobp`elli�fp�^�Obddfl+fkpmfoba�p`elli�fk�@ljlu*�?ofqfpe�@lirj_f^,�Qeb�ltkbo�

lc�qefp�mobp`elli�`i^fjp�ql�molsfab�^�of`e�^ka�bu`fqfkd�ib^okfkd�bksfolkjbkq�qe^q�moljlqbp8�

Übumilo^qflk*�`ob^qfsfqv�^ka�`llmbo^qflk*�rpfkd�`efiaobkâp�fkqbobpq�^ka�nrbpqflkp�ql�fkpmfob�

molgb`qp�^ka�moljlqb�ib^okfkdá�&Dlsbokjbkq�lc�@^k^a^*�0..6*�m^o^,� /0',� Qeb�bksfolkjbkq�fk�

qefp�mobp`elli�fp�bke^k`ba�_v�qeb�fkslisbjbkq�lc�̀ ljjrkfqv�jbj_bop�fk�fqp�moldo^j,

>klqebo�Obddfl+fkpmfoba�mobp`elli�fp�Ifqqib�>oh�fk�S^k`lrsbo*�?ofqfpe�@lirj_f^,�Qefp�

mobp`elli�sfbtp�qeb�`efia�^p�^�Ümolq^dlkfpq*�^�mefilplmebo*�^k�fksbpqfd^qlo�^ka�^�p`fbkqfpqá�&Ifqqib�

>oh*�0..7*�m^o^,� /',�Fq�^ipl�_bifbsbp�qe^q*�tefib�`efiaobk�^ob�fkafsfar^ip�tfqe�qeb�bksfolkjbkq�

^olrka�qebj*�qebv�^ipl�e^sb�^�pbkpb�lc�_bilkdfkd�ql�qebfo�dolrm*�qebfo�p`elli*�qebfo�c^jfiv�^ka�

qebfo�`ljjrkfqv�^p�^�telib,�Qe^q�fp�tev�Ifqqib�>oh�s^irbp�qeb�m^obkqpâ� fkslisbjbkq�fk�qebfo�

mobp`elli,
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Qeb�^_lsb�bu^jmibp�lc�Obddfl+fkpmfoba�p`ellip�lo�mobp`elli�`bkqobp�pelt�qe^q�fq�fp�

mlppf_ib�ql�q^hb�qeb�mofk`fmibp�lc�qeb�Obddfl�Bjfif^�^mmol^`e*�^ka�fjmibjbkq�qebj�fk�lqebo�

`riqro^i�`lkqbuqp*�^p�e^p�_bbk�alkb�fk�Mofk`b�Bat^oa�Fpi^ka,

Qeb�kbuq�pb`qflk�l c�qefp�ifqbo^qrob�obsfbt�tfii�cl`rp�lk�elt�b^oiv�`efiaella�bar`^qflk�

`^jb�^_lrq�^ka�absbilmba�lk�Mofk`b�Bat^oa�Fpi^ka*�^ka�elt�qeb�bjbodbkq�`roof`rirj�^ka�qeb�

Obddfl�mofk`fmibp�tbob�fkqolar`ba�ql�b^oiv�`efiaella�bar`^qlop�lk�MBF,

8P`Zg�RWXZSW]]S�TScRPbX]\�X\�C`X\RT�8SeP`S�<aZP\S

>iqelrde�cloj^i�`efia`^ob�afa�klq�`ljb�^_lrq�rkqfi�qeb�/74.p�lk�MBF*� b^oiv�`efiaella�

moldo^jp�^mmb^o�ql� e^sb�bufpqba�lk�qefp�molsfk`b�fk�lkb�cloj�lo�^klqebo�colj�^q�ib^pq�qeb�b^oiv�

/6..p�&Mbk`b*� /770',�MBF�e^p�^it^vp�_bbk�^�mofj^ofiv�oro^i�molsfk`b*�tfqe�`ilpb+hkfq�

`ljjrkfqfbp�^ka�buqbkaba�c^jfifbp�_bfkd�qeb�kloj,�Clo�j^kv�vb^op*�fq�t^p�bumb`qba�qe^q*�fc �̂ �

tlj^k�t^p�bjmilvba�lrqpfab�qeb�eljb*�peb�tlria�dfsb�rm�ebo�tloh�lk`b�peb�dlq�j^oofba�lo�

e^a�`efiaobk,�Mofj^ofiv*�`efiaobk�arofkd�qefp�bo^�tbob�q^hbk�`^ob�lc�_v�qebfo�ltk�m^obkqp*�obi^qfsbp�

lo�kbfde_lrop*�qerp�^_plo_fkd�`efia`^ob�`lpqp�^p�m^oq�lc�c^jfiv�mo^`qf`bp,�Obifdflrp�lod^kfw^qflkp�

^ipl�rpba�ql�ebim�lrq�tfqe�qeb�`^ob�lc�̀ efiaobk*�rpr^iiv�fk�qeb�cloj�lc�fkpqfqrqflk^ifwba�`^ob�pr`e�

^p�lome^k^dbp�&Bpp^�bq�^i,*� /776',� >klqebo�cloj�lc�̀ efia`^ob�fk�qeb�/72.p�^ka�/73.p�t^p�qeolrde�

^�elrpbhbbmbo,�I^odb�^ka�obi^qfsbiv�of`e�c^jfifbp�rpba�ql�e^sb�^�ifsb+fk�elrpbhbbmbo-k^kkv�^ka�

m^oq�lc�ebo�gl_�abp`ofmqflk�tlria�_b�ql�q^hb�`^ob�lc�qeb�`efiaobk*�bpmb`f^iiv�tebk�qeb�m^obkqp�tbob�

klq�^q�eljb�&J`@lojf`h*�0..3',�Qeb�molsfk`f^i�dlsbokjbkqâp�fkslisbjbkq�fk�qefp�cfbia�^q�qeb�

qfjb�t^p�klk+bufpqbkq9�cfopqiv�_b`^rpb�fq�afa�klq�e^sb�qeb�obplro`bp�ql�crka�pr`e�^�moldo^j�^ka�

pb`lkaiv�_b`^rpb�fq�pbbjba�qe^q�qeb�j^qqbo�t^p�_bfkd�tbii�q^hbk�`^ob�lc�̂ q�qeb�elrpbelia�ibsbi*�

bsbk�tfqelrq�qeb�dlsbokjbkqâp�ebim�&J`@lojf`h*�0..3',
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@e^kdbp�fk�c^jfiv�pqvibp�^ka�pl`fbqv�+�pr`e�^p�iltbo�_foqe�o^qbp*�pj^iibo�elrpbelia�pfwb�

^ka�^k�fk`ob^pba�m^oqf`fm^qflk�lc�c^jfifbp�fk�qeb�tlohclo`b�+�jlsba�e^ka�fk�e^ka�tfqe�^�pqolkdbo�

abj^ka�_v�m^obkqp�clo�dob^qbo�nr^ifqv�`^ob�^ka�bar`^qflk�lmmloqrkfqfbp�clo�qebfo�`efiaobk�&>rpqfk*�

/754',�>``loafkd�ql�^�pqrav�_v�Gfiif^k�Ofafkdqlk�&/776'*�qeb�cfopq�fjm^`q�lc�tljbk�glfkfkd�qeb�

tlohclo`b�fk�@^k^a^�a^qbp�_^`h�ql�Tloia�T^o�F,�Qeb�abj^ka*�clo�tljbk�&bsbk�j^oofba�lkbp�

tfqe�`efiaobk'�ql�glfk�qeb�tlohclo`b�ql�cfii�fk�pm^`bp�fk�bppbkqf^i�fkarpqofbp*�tef`e�tbob�ibcq�bjmqv�

_v�j^ibp�dlfkd�ql�t^o�_b`^jb�dob^qbo,�Qefp�`ob^qba�^�abj^ka�clo�pljb�ploq�lc�̀ efia`^ob,�Gfiif^k�

Ofafkdqlk�&/776'�^odrba�qe^q�ÜMboe^mp�jlob�fjmloq^kqiv*�cf%lj�qeb�dlsbokjbkqâp�mbopmb`qfsb*�fq�

^ipl�efkaboba�ob`orfqjbkq�fkql�bppbkqf^i�fkarpqofbpá�&m,�41',�Qeb�krj_bo�lc�tljbk�fk�qeb�

tlohclo`b�fk`ob^pba�pe^omiv�^d^fk�arofkd�Tloia�T^o�FF�clo�pfjfi^o�ob^plkp�&J^`Alk^ia*�0...',�

Qefp�lc�̀ lropb�t^p�qbjmlo^ov�^ka�jlpq�tljbk*�bpmb`f^iiv�tljbk�lk�MBF*�obqrokba�_^`h�ql�te^q�

t^p�bksfp^dba�ql�_b�^�tljbkâp�olib�fk�pl`fbqv�^q�qe^q�qfjb�tfqe�qeb�bka�lc�elpqfifqfbp�

&J^`Alk^ia*�0...',�>iqelrde�tljbkâp�bjmilvjbkq�t^p�qbjmlo^ov�arofkd�t^oqfjb�^ka�qeb�

j^glofqv�ibcq�qeb�tlohclo`b�lk`b�qeb�t^o�bkaba*�qeb�bumbofbk`b�pqolkdiv�`e^kdba�tljbkâp�

mbo`bmqflkp�^_lrq�qebfo�olib�fk�pl`fbqv,�J^kv�tljbk�klt�qllh�fkqbobpq�fk�^as^k`fkd�qebfo�

bar`^qflk�pl�qe^q*� fc�qeb�lmmloqrkfqv�clo�^�gl_�^olpb*�qebv�`lria�`lkpfabo�q^hfkd�fq�&J^`Alk^ia*�

)'''',

?v�F74.*�tljbk�pq^oqba�glfkfkd�qeb�tlohclo`b�fk�dob^qbo�krj_bop�lk�MBF�&J^`Alk^ia*�

0...',�?v�0..1*� 61#�lc�̂ ii�fpi^ka�jlqebop�lc�vlrkd�`efiaobk�tbob�fk�qeb�m^fa�tlohclo`b,�Qefp�

t^p�arb*�fk�m^oq*�ql�qeb�c^`q�qe^q�qebob�t^p�^k�fk`ob^pb�fk�pfkdib�m^obkqp�tel�kbbaba�ql�tloh�ql�

prmmloq�qebfo�c^jfifbp�&MBF�>asfplov�@lrk`fi*�0..1',�Qefp�fp�^_lrq�0.#�jlob�qe^k�qeb�@^k^af^k�

^sbo^db�^q�qeb�qfjb,�Qefp�fk�qrok�ibcq�fqp�fjm^`qp�^ka�abj^kap�lk�pl`fbqv�&MBF�>asfplov�@lrk`fi*�

0..1',�Tljbk�glfkfkd�qeb�tlohclo`b�e^a�^k�b`lkljf`�fjm^`q�lk�pl`fbqv�^p�tbii,�Jlob�jlkbv
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t^p�_bfkd�dbkbo^qba,�Abj^kap�clo�`efia`^ob�tlria�fk�qrok�dbkbo^qb�jlob�jlkbv�fk�qeb�

`ljjrkfqv,�Obpb^o`e�e^p�peltk*�qe^q�clo�bsbov�alii^o�pmbkq�&lk�`efia`^ob'*�qtl�tbob�_bfkd�

d^fkba�_v�qeb�pl`fbqv�&@ibsbi^ka*�Clobo*�Ev^qq*�G^mbi�$�Ho^pefkphv*�0..6',�>ii�qebpb�qobkap�

fkcirbk`ba�qeb�kbba�clo�`efia`^ob�`bkqobp�ql�pq^oq�lmbo^qfkd�lk�MBF,

Hfkabod^oqbk�moldo^jp�tbob�qeb�cfopq�ql�pq^oq�absbilmfkd�fk�MBF�arofkd�qeb� /74.p*�

m^oqf`ri^oiv�fk�qeb�@e^oilqqbqltk�^ob^,�Qebpb�moldo^jp�afa�klq�vbq�c^ii�rkabo�qeb�grofpaf`qflk�lc�

^kv�molsfk`f^i�dlsbokjbkq�abm^oqjbkq*�pl�kl�dlsbokjbkq�pq^ka^oap�lo�crkafkd�bufpqba�&Bpp^�bq�

^i,� /776',�Qeb�cfopq�hfkabod^oqbk�`bkqob�ql�_b�bpq^_ifpeba�t^p�^q�qeb�kbtiv�_rfiq�@lkcbabo^qflk�

@bkqob�lc�qeb�>oqp*�@e^oilqqbqltk*�fk�L`ql_bo�/742,�Fq�t^p�^�e^ic+a^v�moldo^j�^ka�t^p�fkfqf^iiv�

^fjba�^q�^qqo^`qfkd�^ariqp�ql�qeb�`bkqobâp�^`qfsfqfbp�&Mbk`b*� /770',�Qefp�j^ab�fq�jlob�`lksbkfbkq�

clo�qeb�^ariqp�ql�^qqbka�qeb�^`qfsfqfbp�lod^kfwba�_v�qeb�@lkcbabo^qflk�@bkqob�lc�qeb�>oqp�tefib�

qebfo�`efiaobk�^qqbkaba�qeb�Hfkabod^oqbk�`bkqob�fk�qeb�p^jb�_rfiafkd�&Mbk`b*� /770',

A^v�`^ob�`bkqobp*�jb^kfkd�crii+a^v�b^oiv�`efiaella�moldo^jp*�^`qr^iiv�lofdfk^qba�lrq�lc�

qeb�hfkabod^oqbk�jlsbjbkq*�_rq�tbob�pqfii�i^odbiv�fkcirbk`ba�_v�qeb�lome^k^db�^qjlpmebob�lc�qeb�

/72.p�^ka� /73.p*�fk�qe^q�qebpb�mi^`bp�tbob�pbbk�^p�jbobiv�kropbofbp�^ka�klq�^�ib^okfkd�

bksfolkjbkq�&Mbk`b�/770',�J^glo�`lk`bokp�fk�qeb�molsfk`b�^q�qeb�qfjb�tbob�^ofpfkd�^_lrq�qeb�

kbbap�lc�afp^as^kq^dba�`efiaobk�&J^`Alk^ia*�0...',�Pl`f^i�tlohbop�_bd^k�ql�ob^ifwb�qe^q�qebpb�

kbbap�`lria�klq�_b�jbq�molmboiv�fk�^k�lome^k^db�bksfolkjbkq�tebob�qeb�krj_bop�tbob�i^odb*�

sbkqfi^qflk�t^p�fk^abnr^qb*�^ka�ifdeqfkd�t^p�dbkbo^iiv�mllo,�E^ic+a^v�hfkabod^oqbk�moldo^jp�

pbbjba�ql�lccbo�jlob�_bkbcfqp�ql�afp^as^kq^dba�`efiaobk�^q�qefp�pq^db,�Pl*�pl`f^i�tlohbop�^ka�

lqebo�mr_if`�lccf`f^ip�mobpproba�pljb�lc�qeb�moldo^jp�ql�bum^ka�ql�crii+a^v�lmbo^qflkp,�Qefp�

bum^kpflk�t^p�arb�ql�qeb�kbbap�lc�tlohfkd�m^obkqp*�m^oqf`ri^oiv�pfkdib�m^obkqp�tel�tbob�klt�

tlohfkd�ilkdbo�elrop�&Ci^k^d^k+Ol`elk*� /761',
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A^v�`^ob�^ka�hfkabod^oqbk�`bkqobp�fk�oro^i�^ob^p�_bd^k�ql�absbilm�i^qbo*�_bqtbbk�/747�

^ka�/75/,�Qefp�pq^oqba�e^mmbkfkd�tebk�qeb�`lkplifa^qflk�lc�p`ellip�^``bibo^qba�fk�qeb�b^oiv�

/75.p�rkabo�qeb�MBF�@ljmobebkpfsb�Absbilmjbkq�Mi^k�&Ci^k^d^k+Ol`elk*� /761',� Qeb�klt�

bjmqv�lkb+ollj�p`elli�elrpbp�tbob�j^ab�^s^fi^_ib�ql�lmbo^qlop�ql�_b�rpba�clo�pj^ii�

hfkabod^oqbk�moldo^jp�clo�il`^i�`efiaobk,

Fk�qeb�b^oiv�/75.p*�qeb�molsfk`f^i�dlsbokjbkq�t^p�rkabo�mobpprob�ql�fjmolsb�qeb�mllo�

`lkafqflkp�^ka�p^kfq^qflk�fk�pljb�a^v�`^ob�`bkqobp�fk�@e^oilqqbqltk,�Pljb�moldo^jp�qllh�fk�qll�

j^kv�`efiaobk�tfqefk�^�`lkcfkba�pm^`b�^ka�tfqelrq�m^vfkd�jr`e�^qqbkqflk�ql�molsfafkd�

^mmolmof^qb�ib^okfkd�bumbofbk`bp�clo�qeb�`efiaobk,�Lmbo^qlop�rpr^iiv�grpqfcfba�qefp�jb^prob�_v�

^odrfkd�qe^q�qeb�`efiaobk�tbob�klq�pmbkafkd�ilkd�mboflap�lc�qfjb�^q�qeb�`bkqob�&Mbk`b*� /770',�Pl*�

fk� /75/*�qeb�Abm^oqjbkq�lc�Pl`f^i�Pbosf`bp�qllh�lsbo�obpmlkpf_fifqv�clo�qeb�obdri^qflkp�lc�̀ efia�

`^ob�c^`fifqfbp�^ka�clo�qeb�j^k^dbjbkq�lc�̂ kv�mr_if`�crkap�qe^q�tlria�_b�^mmolmof^qb�clo�a^v�`^ob�

mromlpbp�&Mbk`b�/770',

Fk�/751*�qeb�@efia�@^ob�C^`fifqfbp�>`q�t^p�bk^`qba,�Qefp�^aaobppba�lkiv�pr`e�_^pf`�

`lk`bokp�^p�eb^iqe�^ka�p^cbqv�obdri^qflkp,�Lqebo�obdri^qflkp�tbob�fkqolar`ba�cliiltfkd�^k�

^jbkajbkq�ql�qeb�>`q�fk� /756,�Qebpb�obdri^qflkp�fkqolar`ba�fkallo�^ka�lrqallo�pm^`b�

obnrfobjbkqp*�cfopq�^fa�`boqfcf`^qflk�obnrfobjbkqp*�pq^cc-`efia�o^qflp*�^ka�cfob�^ka�eb^iqe�p^cbqv�

molsfpflkp,�Qefp�>`q�t^p�^jbkaba�^d^fk�fk�/766�^ka�fk�0..3�&Ibdfpi^qfsb�@lrk`fi*�0..3',�Qebpb�

^jbkajbkqp�fk`iraba�j^ufjrj�`bkqob�pfwb*�qvmbp�lc�b^oiv�`efiaella�moldo^jp*�obnrfoba�

nr^ifcf`^qflkp-`boqfcf`^qflk�clo�b^oiv�`efiaella�bar`^qlop*�^ka�^mmb^i�molsfpflkp�&Ci^k^d^k*

0./."%

Fk�/752*�qeb�B^oiv�@efiaella�Absbilmjbkq�>ppl`f^qflk�&B@A>'�lc�MBF�t^p�clojba�_v�^�

krj_bo�lc�̀ efia`^ob�`bkqob�lmbo^qlop�tel�qebk�tbkq�lk�ql�elia�afp`rppflkp�tfqe�qeb�molsfk`f^i
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dlsbokjbkq�^_lrq�^aafqflk^i�obdri^qflkp�ql�_b�^aaba�ql�qeb�@efia�@^ob�C^`fifqfbp�>`q�&Bpp^�bq�^i,

/776',�Qeb�B@A>�fp�^�klk+molcfq�lod^kfw^qflk�qe^q�fp�`ljjfqqba�ql�moljlqfkd�^ka�prmmloqfkd�

nr^ifqv�b^oiv�ib^okfkd�^ka�`efia�`^ob�moldo^jp�^ka�pbosf`bp�clo�MBCp�`efiaobk�^ka�c^jfifbp�

&B@A>*�0./.',�Qeb�^ppl`f^qflk�obifbp�eb^sfiv�lk�do^kqp�cf%lj�_lqe�molsfk`f^i�^ka�cbabo^i�plro`bp,�

Qeb�j^fk�dl^ip�lc�qefp�^ppl`f^qflk�^ob�ql�pqofsb�ql8

Ç� ?rfia�^k�bar`^qba�tlohclo`b�qe^q�fp�abaf`^qba�ql�ifcb+ilkd�ib^okfkd

Ç� @lkqof_rqb�ql�m^oqkbopefmp�^ka�kbqtlohp�qe^q�prmmloq�qeb�eb^iqev�absbilmjbkq�lc�

vlrkd�`efiaobk

Ç� Molsfab�fkcloj^qflk�ql�c^jfifbp�^_lrq�`efia`^ob�pbosf`bp�lk�Mofk`b�Bat^oa�Fpi^ka

Ç� Bk`lro^db�obpb^o`e�^ka�molgb`qp�qe^q�prmmloq�b^oiv�`efiaella�bar`^qflk�^ka�`^ob

Ç� Moljlqb�^�pqolkd�jbj_bopefm�_^pb� &B@A>*�0./.*�m^o^,0'

Qeb�B^oiv�@efiaella�Absbilmjbkq�>ppl`f^qflk�&B@A>'�lc�MBF�fp�^k�^ccfif^qb�

lod^kfw^qflk�lc�qeb�@^k^af^k�@efia�@^ob�Cbabo^qflk*�@^k^a^âp�i^odbpq�lod^kfw^qflk�`lk`bokba�

tfqe�qeb�eb^iqe�^ka�tbii�_bfkd�lc�@^k^af^k�befiaobk�&B@A>*�0./.',�Lk�MBF*�qeb�B@A>�fp�

fkpqorjbkq^i�fk�pbbhfkd�lrq�Üplirqflkp�ql�moljlqb�^ka�prmmloq�efde�nr^ifqv�b^oiv�`efiaella�

bar`^qlop*�efde�nr^ifqv�moldo^jp*�^ka�^�cfk^k`f^iiv�pq^_ib�fkcf+^pqor`qrob�clo�ib^okfkd�^ka�`efia�

`^ob�^`olpp�MBFá�&B@A>*�0./.^*�m^o^,�2',

Qebob�^ob�`roobkqiv�qtl�lqebo�tbii+bpq^_ifpeba�lod^kfw^qflkp�fkslisba�fk�molsfafkd�

molcbppflk^i�prmmloq�ql�b^oiv�befiaella�bar`^qlop�lk�MBF,�Qebpb�^ob8�I^�C|a|o^qflk�abp�m^obkqp�

ab�iâÄib+ar+Mofk`b+zalr^oa*�^ka�qeb�B^oiv�ib^okfkd�lmbo^qlop�lc�MBF�&BILMBF'*�&Ci^k^d^k*�0./.',

Fk�Pbmqbj_bo�0./.*�MBF�mr_if`�p`ellip�lmbkba�qeb�allop�ql�hfkabod^oqbkp�clo�qeb�cfopq�

qfjb,�Qefp�`ob^qba�kbt�`e^iibkdbp�ql�qeb�b^oiv�`efiaella�`bkqobp�pr`e�^p�Üilpp�lc�obsbkrb*�efdebo�

`lpqp�fk�abifsbofkd�moldo^jp�clo�vlrkdbo�`efiaobk�&arb�ql�obnrfobjbkqp�clo�^aafqflk^i�pq^cc�clo
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vlrkdbo�^db�dolrmp'*�^ka�afccf`riqfbp�fk�ob`orfqfkd�nr^ifcfba�b^oiv�`efiaella�bar`^qlop�clo�hbv�

pq^ccfkd�mlpfqflkpá�&Ci^k^d^k*�0./.*�m,� /',�Jbii^�&0..7'*�fk�:eUah�SXY[T�Q�RUccUa�VdcdaU�l�cXU�

_dR[YS�ZY]TUaWQacU]�S^\\YbbY^]Uanb�aU_^ac$�klqba�qe^q�pfk`b�hfkabod^oqbk�lk�MBF�t^p�jlsfkd�

fkql�qeb�mr_if`�p`elli�pvpqbj*�^�kbba�^ka�lmmloqrkfqv�clo�^�`ljmobebkpfsb�obsfbt�lc�b^oiv�

`efiaella�bar`^qflk�t^p�`ob^qba,�Qeb�^rqelo�`lkqbkaba�qe^q�qefp�tlria�pqobkdqebk�qeb�b^oiv�

`efiaella�absbilmjbkq�pb`qlo�tef`e�tlria�molsfab�jlob�^``bpp�^ka�efdebo�nr^ifqv�b^oiv�

ib^okfkd�ql�Fpi^ka�`efiaobk�&Jbii^*�0..7',�Ob`ljjbka^qflkp�lrqifkba�fk�Jbii^âp�obmloq�obpriqba�

fk�Ci^k^d^kâp�&0./.'�obmloq�lk�b^oiv�`efiaella�bar`^qflk�lk�MBF,

Fk�0..7*�H^qeibbk�Ci^k^d^k�pq^oqba�tlohfkd�lk�^�obmloq�clo�qeb�MBF�dlsbokjbkq�^_lrq�^�

kbt�sfpflk�^ka�co^jbtloh�clo�b^oiv�`efiaella�absbilmjbkq�lk�Mofk`b�Bat^oa�Fpi^ka,�Qeb�obmloq�

t^p�`ljmibqba�^ka�mobpbkqba�fk�J^v�0./.,� Fq�obmobpbkqba8

,,�,fab^p*�mbopmb`qfsbp*�^ka�mobcbobk`bp�lc�erkaobap�lc�Fpi^ka�m^obkqp�lc�mobp`elli�

`efiaobk*�^ilkd�tfqe�qebfo�do^kam^obkqp*�c^jfiv�jbj_bop�^ka�cofbkap,,�,Fpi^ka�

molcbppflk^ip�tel�tloh�tfqe�vlrkd�`efiaobk�m^oqf`fm^qba�fk�fkqbosfbtp�lo�pr_jfqqba�qebfo�

lmfkflkp�fk�tofqfkd,,�,K^qflk^i�^ka�fkqbok^qflk^i�bumboqp�tbob�fkqbosfbtba�clo�qebfo�^asf`b�

fk�absbilmfkd�b^oiv�`efiaella�pvpqbjp*�^ka�obpb^o`e�colj�^olrka�qeb�tloia�t^p�`^obcriiv�

obsfbtba�^ka�pqrafba�&Ci^k^d^k*�0./.*�m,� /',

Qeb�obmloq�prddbpqp�^�kbt�elifpqf`�sfpflk�lc�qeb�`efia�+ �^�sfpflk�qe^q�ob`ldkfwbp�qe^q�

`efiaobk�Ü^ob�m^oqp�lc�c^jfifbp*�`ljjrkfqfbp*�qebfo�molsfk`b*�^ka�qebfo�tloiaá�&Ci^k^d^k*�0./.*�m,�

7.',�Qeb�^rqelo�^ipl�`lkqbkap�qe^q�Ü`efiaobk�^ob�ib^okfkd�^ka�absbilmfkd�bsbov�jfkrqb�lc�qeb�a^v�

+ �klq�grpq�fk�lod^kfwba�moldo^jp*�_rq�tebobsbo�qebv�^ob*�teljbsbo�qebv�^ob�tfqe*�^ka�te^qbsbo�

qebv�^ob�alfkdá�&m,�7.',
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Qeb�co^jbtloh�molmlpba�fk�qeb�B^oiv�Vb^op�Obmloq�_v�Ci^k^d^k�&0./.'�fp�fkqbkaba�ql�

abp`of_b�elt�qeb�`efia*� fk�efp-ebo�c^jfiv*�tfii�_b�prmmloqba�qeolrdelrq�qeb�b^oiv�`efiaella�vb^op,�

>p�^�obpriq�lc�Ci^k^d^kâp�obmloq*�qeb�B^oiv�Vb^op�Pvpqbj�t^p�`ob^qba,�Qefp�fk`iraba�qeb�fkfqf^qflk�

lc�B^oiv�Vb^op�@bkqobp�&BV@'�^ka�Obdfpqboba�Fkc^kq�Eljbp�&OFE',�Fjmloq^kq�cb^qrobp�lc�qeb�

BV@�fk`irab8�obdri^qflk�lc�m^obkqpâ� cbbp9�t^dbp�m^fa�ql�pq^cc�bpq^_ifpeba�lk�^�p`^ib�_^pba�lk�qebfo�

nr^ifcf`^qflk�^ka�ibkdqe�lc�pbosf`b9�`bkqobp�crkaba�^``loafkd�ql�^�kbt�rkfq�crkafkd�jlabi9�^�

`bkqo^ifwba�t^fqfkd�ifpq�clo�qeb�`bkqobp9�`bkqobp�obnrfoba�ql�cliilt�^�`ljjlk�`roof`rirj9�`bkqobp�

ql�pbosb�^�jfkfjrj�lc�2.�`efiaobk�Ütfqe�molsfpflk�clo�pj^iibo�`bkqobp�fk�^ob^p�tebob�il`^i�kbbap�

jrpq�_b�q^hbk�fkql�^``lrkqá�&BB@A*�0./.*�m,�3'9�`bkqobp�ql�_b�obnrfoba�ql�bpq^_ifpe�^�m^obkqpâ�

^asfplov�`ljjfqqbb�Üql�bkprob�^�m^obkq�slf`b�fk�qeb�`bkqobâp�lmbo^qflkpá�&BB@A*�0./.*�m,3'9�

`bkqobp�ql�fkqbdo^qb�^k�fkc^kq-qlaaibo�pb`qflk*�^ka�`efiaobk�tfqe�pmb`f^i�kbbap9�^ka�qe^q�kbt�

`bkqobp�lmbkfkd�^p�BV@p�jrpq�_b�klk+molcfq�&Ci^k^d^k*�0./.',�Qeb�j^fk�cb^qrobp�clo�qeb�OFE�

fk`irab8�^ii�obdfpqboba�fkc^kq�eljbp�ql�_b�if`bkpba9�m^obkqpâ� cbbp�ql�_b�obdri^qba9�molsfabop�tel�

al�klq�e^sb�qeb�kb`bpp^ov�qo^fkfkd�ql�_b�Üobnrfoba�ql�`ljmibqb�^�7.+elro�qo^fkfkd�`lropb�^ka�_b�

`boqfcfbaá�&BB@A*�0./.*�m,�3'9�qeb�fkc^kq�eljbp�ql�_b�prmmloqba�_v�il`^i�c^jfiv�obplro`b�`bkqobp9�

^ka�^�kbt�fkc^kq�qlaaibo�pmb`f^ifpq�ql�tloh�tfqe�qeb�il`^i�c^jfiv�obplro`b�`bkqobp�ql�Ümolsfab�

lrqob^`e�ql�oro^i�`ljjrkfqfbp�ql�_ofkd�fkcloj^qflk-obplro`bp-prmmloq�ql�m^obkqp�lc�fkc^kqp�^ka�

qlaaibopá�&Ci^k^d^k*�0./.*�m,�16',

>p�^�obpriq�lc�qeb�B^oiv�Vb^op�obmloq�_v�Ci^k^d^k�&0./.'*�qeb�MBF�dlsbokjbkq�mobpbkqba�

qeb�b^oiv�`efiaella�^ka�absbilmjbkq�pb`qlo�tfqe�^�Mobp`elli�Bu`biibk`b�Fkfqf^qfsb�&BB@A*

0./.',�Bufpqfkd�if`bkpba�`bkqobp�e^a�ql�ab`fab�tebqebo�ql�^mmiv�ql�_b`ljb�^k�B^oiv�Vb^op�@bkqob�

^ka�cliilt�qeb�pbq�lc�̀ ofqbof^�jbkqflkba�^_lsb*�obj^fk�mofs^qb*�lo�obqfob�qebfo�if`bkpb,�Lrq�lc�qeb�

73�`bkqobp�lk�MBF*�fk�Griv�0./.*�33�ab`faba�ql�^mmiv�ql�_b`ljb�^k�BV@*� /5�ab`faba�ql�obqfob
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qebfo�if`bkpb*�^ka�01�ab`faba�ql�obj^fk�mofs^qb�&@?@�Kbtp*�0./.',�Qeb�qo^kpfqflk�lc�qeb�33�tel�

^mmifba�t^p�ql�_b�rkaboq^hbk�fk�qtl�`leloqp,�Qeb�cfopq�`leloq*�tef`e�`lkpfpqba�lc�14�`bkqobp�qe^q�

jbq�qeb�`ofqbof^�clo�^k�BV@*�tlria�pq^oq�lmbo^qfkd�^p�pr`e�fk�Pbmqbj_bo�0./.,�Qeb�obpq�tlria�_b�

fk`iraba�fk�qeb�pb`lka�`leloq�tebk�^ka�fc�qebv�tlria�e^sb�jbq�^ii�obnrfobjbkqp�ql�_b`ljb�^k�

BV@�_v�G^kr^ov�0./0�&Mobpp�Obib^pb*�0./.',

ETVVX]�]\�C`X\RT�8SeP`S�<aZP\S

Fq�e^p�_bbk�nrfqb�^�q^ph�ql�cfka�lrq�elt�qeb�bjbodbkq�`roof`rirj�^ka�qeb�Obddfl�Bjfif^�

^mmol^`e�`^jb�ql�_b�^a^mqba�lk�MBF,�Qebob�^ob�kl�lccf`f^i�al`rjbkqp�ql�molsfab�qefp�

fkcloj^qflk9�pl�F�e^a�ql�obiv�lk�s^oflrp�mboplk^i�`ljjrkf`^qflkp�F�l_q^fkba�colj�b^oiv�

`efiaella�bar`^qlop,

Qeb�fab^�lc�qeb�bjbodbkq�`roof`rirj�^p�fkpmfoba�_v�qeb�Obddfl�Bjfif^�^mmol^`e�e^p�_bbk�

^olrka�pfk`b�0...�tebk�^�`lrmib�lc�b^oiv�`efiaella�ib^okfkd�j^k^dbop�colj�Elii^ka�@liibdb�

^qqbkaba�^�`lkcbobk`b�fk�S^k`lrsbo,�>cqbo�obqrokfkd�ql�MBF*�qebv�fjjbaf^qbiv�fkqbdo^qba�^k�

bjbodbkq�`roof`rirj-Obddfl+fkpmfoba�^mmol^`e�fkql�^k�bufpqfkd�moldo^j�+�^�qtl�vb^o�afmilj^�lk�

b^oiv�`efiaella�bar`^qflk�^q�Elii^ka�@liibdb�&E,�Jlpbp*�mboplk^i�`ljjrkf`^qflk*�J^o`e�2*�

0./.',�Fk�0..0*�qtl�lqebo�b^oiv�`efiaella�bar`^qlop�tbkq�ql�qeb�RP�clo�qo^fkfkd�^_lrq�qeb�molgb`q�

^mmol^`e�tef`e�fp�^k�bibjbkq�lc�qeb�Obddfl�^mmol^`e�&P,�Civkk*�mboplk^i�`ljjrkf`^qflk*�J^o`e�

/*�0./.',�Fk�0..4*�clro�b^oiv�`efiaella�`l^`ebp�bj_^ohba�lk�^�molgb`q�tebob_v�qebv�tlria�ib^a�

clro�qo^fkfkd�pbppflkp�clo�qeb�afob`qlo-p�^ka�pq^cc�lc�s^oflrp�`efia`^ob�`bkqobp�^`olpp�MBF*�

bumilofkd�qeb�`lk`bmqp�lc�qeb�Obddfl�Bjfif^�^mmol^`e�^ka�qeb�bjbodbkq�`roof`rirj�&?,�Dllafkb*�

mboplk^i�`ljjrkf`^qflk*�Cb_or^ov�05*�0./.',�Pljb�lc�qeb�`bkqobp�tbob�jlob�ob`bmqfsb�ql�qeb�

fab^�qe^k�lqebop�^ka�`ljjbk`ba�tfqe�qeb�`riqfs^qflk�lc�qebpb�`lk`bmqp,�Fk�Cb_or^ov�0..5*�@^oli�

>kkb�Tfbk�colj�Vloh�Rkfsbopfqv�fk�Qlolkql�t^p�qeb�drbpq�pmb^hbo�^q�^�`lkcbobk`b�clo�B@Bp
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lod^kfwba�_v�qeb�B@A>�fk�@e^oilqqbqltk�&J,J,�Arjsfiib*�mboplk^i�`ljjrkf`^qflk*�J^o`e�3*

0./.',�Tfbk�`lkpfabop�ebopbic�̂ �pqrabkq�lc�qeb�Obddfl�Bjfif^�^mmol^`e�^ka�^�prmmloqbo�lc�qelpb�

tel�tfpe�ql�^qqbjmq�Obddfl+fkpmfoba�fkqbomobq^qflkp�fk�lro�`riqrob,�Peb�afp`rppba�qeb�Obddfl�

Bjfif^�^mmol^`e�tfqe�qeb�bar`^qlop�mobpbkq,�Fk�Grkb�0..6*�Tfbk�t^p�fksfqba�_^`h�ql�MBF�_v�qeb�

B^oiv�@efiaella�Absbilmjbkq�>ppl`f^qflk�ql�q^hb�m^oq�fk�^�`lkcbobk`b�tebob�bar`^qlop�colj�

bfdeq�afccbobkq�moldo^jp�lk�MBF�mobpbkqba�^�molgb`q�qebfo�`bkqob�e^a�`^oofba�lrq�tfqe�qeb�`efiaobk�

^p�qebv�mol`bbaba�qlt^oap�qeb�^a^mq^qflk�lc�̂ k�bjbodbkq�`roof`rirj�&J,J,�Arjsfiib*�mboplk^i�

`ljjrkf`^qflk*�J^o`e�3*�0./.',

Ql�^kptbo�jv�obpb^o`e�nrbpqflkp�^_lrq�elt�qeobb�`efia`^ob�`bkqobp�lk�MBF�^ob�_bfkd�

fkpmfoba�_v�qeb�Obddfl�Bjfif^�^mmol^`e�ql�ib^okfkd*�^ka�ql�pbb�te^q�qeb�_bkbcfqp�^ka�`e^iibkdbp�

lc�pr`e�^k�fjmibjbkq^qflk�^ob*�F�`liib`qba�a^q^�qeolrde�fk+abmqe�l_pbos^qflkp�^p�tbii�^p�

fkqbosfbtp�tfqe�afob`qlop*�pq^cc�̂ ka�m^obkqp�lc�qeobb�`efia`^ob�`bkqobp�fk�@e^oilqqbqltk,�Jv�

fksbpqfd^qflkp�prddbpq�qe^q�qebpb�^ob�qeb�qeobb�`bkqobp�qe^q�e^sb�ab`faba�ql�_b�fkpmfoba�_v�qeb�

Obddfl�Bjfif^�mefilplmev�ql�ib^okfkd�lk�qeb�Mofk`b�Bat^oa�Fpi^ka,

6]\RZcaX]\

Qefp�ifqbo^qrob�obsfbt�e^p�^qqbjmqba�ql�molsfab�^k�lsbosfbt�lc�elt�Obddfl�Bjfif^�

p`ellip�pq^oqba�lrq�lc�qeb�or__ib�lc�Tloia�T^o�FF*�mrpeba�lk�^ka�_rfiq�_v�qeb�abqbojfk^qflk�^ka�

`lii^_lo^qflk�lc�m^obkqp*�`ljjrkfqv�jbj_bop�^ka�qebfo�clrkabo�Ilofp�J^i^drwwf,�Qeb�bfdeq�

crka^jbkq^i�mofk`fmibp�lc�qefp�^mmol^`e�tbob�lrqifkba�^ka�afp`rppba�fk�pljb�abq^fi*�tefib�q^hfkd�

^�`ofqf`^i�illh�^q�obpb^o`e�lk�qeb�Obddfl�Bjfif^�^mmol^`e,�Fkqbobpq�fk�Obddfl+fkpmfoba�p`ellip�e^p�

doltk�fkqbok^qflk^iiv�^ka�`^k�klt�_b�clrka�fk�^_lrq�6.�`lrkqofbp�^`olpp�qeb�dil_b,�Qefp�

ifqbo^qrob�obsfbt�e^p�illhba�^q�^�cbt�bu^jmibp�fk�@^k^a^�+ �dfsfkd�^�jlob�abq^fiba�lsbosfbt�lc�

qeb�efpqlov�lc�MBF�^ka�fqp�b^oiv�`efiaella�bar`^qflk�fkfqf^qfsbp�+�^ka�^�cbt�lqebo�`lrkqofbp�qe^q
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e^sb�Obddfl+fkpmfoba�p`ellip,�IU�LXQaYZY�fk�Kbt�Wb^i^ka�^ka�Ptbabkâp�`roof`rirj�tbob�^ipl�

afp`rppba�fk�pljb�abq^fi�^p�qebfo�obpmb`qfsb�`roof`ri^�e^sb�pfjfi^o�fkpmfo^qflkp�ql�qe^q�lc�Obddfl�

Bjfif^�_rq�lmbo^qb�fk�afccbobkq�`riqro^i�`lkqbuqp,

@e^mqbo�Qeobb�obsfbtp�qeb�obpb^o`e�jbqelalildv�qe^q�e^sb�rpba�clo�qefp�pqrav,�Qefp�

fk`irabp�qeb�a^q^�^k^ivpfp�mol`bpp*�p^jmib�pbib`qflk*�^ka�lqebo�a^q^�pqo^qbdfbp�qe^q�e^sb�_bbk�

`^oofba�lrq,
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6WP^bT`�GW`TT�

@TbW]S]Z]Vg

<\b`]ScRbX]\

Pfk`b�jv�obpb^o`e�nrbpqflkp�tbob�fkqbkaba�ql�`lkkb`q�jb�tfqe�qeb�cbbifkdp*�

fkqbomobq^qflkp�^ka�rkabopq^kafkdp�lc�m^obkqp*�^ka�pq^cc�tlohfkd�^q�qeb�qeobb�Obddfl+fkpmfoba�

`efia`^ob�`bkqobp�lk�MBF*�F�`elpb�ql�`lkar`q�qefp�pqrav�qeolrde�nr^ifq^qfsb�obpb^o`e,�?ovj^k�^ka�

Qbbs^k�&0..3'�^odrb*�Ülkb�`^kklq�rkabopq^ka�qeb�_be^sflro�lc�jbj_bop�lc�̂ �pl`f^i�dolrm�lqebo�

qe^k�fk�qbojp�lc�qeb�pmb`fcf`�bksfolkjbkq�fk�tef`e�qebv�lmbo^qbá�&m,� /33',�>``loafkd�ql�Hbv�

&/775'*�nr^ifq^qfsb�obpb^o`e�Übjme^pfwbp�qeb�fjmloq^k`b�lc�illhfkd�^q�s^of^_ibp�fk�qeb�k^qro^i�

pbqqfkd�fk�tef`e�qebv�^ob�clrkaá�&m,� /',

>cqbo�jr`e�qefkhfkd�^ka�afp`rppflk�tfqe�jv�prmbosfplo*�/�`lk`iraba�qe^q�^�pfqr^qflk^i�

fkqbomobqfsb�`^pb�pqrav�tlria�_b�qeb�ofdeq�obpb^o`e�abpfdk�ql�rpb�clo�jv�obpb^o`e,�Pr`e�^k�

^mmol^`e�^iiltp�qeb�obpb^o`ebo�ql�bumilob�fkafsfar^ip�lo�lod^kfw^qflkp�tfqefk�qebfo�`lkqbuq*�rpfkd�

^�s^ofbqv�lc�a^q^�plro`bp�&?^uqbo�$�G^`h*�0..6',�?^uqbo�^ka�G^`h�prddbpq�qe^q�Üqefp�bkprobp�qe^q�

qeb�fpprb�fp�klq�bumiloba�qeolrde�lkb�ibkp*�_rq�o^qebo�^�s^ofbqv�lc�ibkpbp�tef`e�^iilt�clo�jriqfmib�

c^`bqp�lc�qeb�mebkljbklk�ql�_b�obsb^iba�^ka�rkabopqllaá�&m,�322',� Hbv�&/775'�prddbpqba�qe^q�

qeb�Ümofk`fmib�jbYS#�afccbobk`b�_bqtbbk�`^pb�pqrafbp�^ka�lqebo�obpb^o`e�pqrafbp�fp�qe^q�qeb�cl`rp�lc�

^qqbkqflk�fp�qeb�fkafsfar^i�`^pb�^ka�klq�qeb�telib�mlmri^qflk�lc�̀ ^pbpá�&m,�2',�>k�^as^kq^db�lc�̂ �

`^pb�pqrav�^mmol^`e�fp�qeb�`ilpb�`lii^_lo^qflk�_bqtbbk�qeb�obpb^o`ebo�^ka�qeb�m^oqf`fm^kqp*�tefib�

bk^_ifkd�qeb�m^oqf`fm^kqp�ql�k^oo^qb�qebfo�pqlofbp�^q�qeb�p^jb�qfjb�&@o^_qobb�$�Jfiibo*� /777',�Jv�

`^pb�pqrav�fp�^�pfkdib�`^pb�tfqe�bj_baaba�pr_+rkfqp�&?^uqbo�$�G^`h*�0..6'*�^p�/�tfii�_b�illhfkd�^q
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qeb�pfkdib�`^pb�lc�Obddfl�Bjfif^�`efia`^ob�`bkqobp�lk�MBF�tfqe�qeb�qeobb�afccbobkq�`bkqobp�^p�qeb�

bj_baaba�pr_+rkfqp,

Qefp�obpb^o`e�fp�^ipl�^�abp`ofmqfsb�`^pb�pqrav�pfk`b�F�tfii�_b�dfsfkd�^k�fk+abmqe�

abp`ofmqflk�lc�elt�b^`e�`bkqob�fp�fjmibjbkqfkd�qeb�Obddfl�Bjfif^�mefilplmev,�Vfk�&0..7'�

prddbpqba�qe^q�qefp�qvmb�lc�̀ ^pb�pqrav�fp�rpba�ql�abp`of_b�^k�fkslisbjbkq�lo�l``roobk`b�qe^q�q^hbp�

mi^`b�fk�^�ob^i+ifcb�`lkqbuq,�>``loafkd�ql�Pq^hb�&/773'*�qeb�abpfdk�F�rpba�clo�jv�obpb^o`e�fp�^k�

fkqofkpf`�`^pb�pqrav�pfk`b�qeb�pr_gb`q�fp�_bfkd�obpb^o`eba�clo�fqp�ltk�p^hb�o^qebo�qe^k�^p�^k�

bu^jmib�ql�^mmiv�ql�lqebo�pfqr^qflkp,�?^uqbo�^ka�G^`h�&0..6'�prddbpq�qe^q�tebk�qeb�`^pb�pqrav�fp�

fkqofkpf`�Üfq�fp�klq�rkaboq^hbk�mofj^ofiv�_b`^rpb�qeb�`^pb�obmobpbkqp�lqebo�`^pbp�lo�_b`^rpb�fq�

fiirpqo^qbp�^�m^oqf`ri^o�qo^fq�lo�mol_ibj*�_rq�_b`^rpb�fk�^ii�fqp�m^oqf`ri^ofqv�^ka�loafk^ofkbpp*�qeb�

`^pb�fqpbic�fp�lc�fkqbobpqá�&m,326',�Qeolrde�qefp�fk+abmqe�abp`ofmqflk*�F�e^sb�^qqbjmqba�ql�lrqifkb�

qeb�_bkbcfqp�^ka�`e^iibkdbp�lc�_b`ljfkd�^�Obddfl+fkpmfoba�`bkqob,�Fc�qeb�a^q^�^k^ivpfp�peltp�qe^q�

_bkbcfqp�lrqtbfde�qeb�`e^iibkdbp*�F�elmb�qe^q�qefp�pqrav�tfii�bk`lro^db�lqebo�b^oiv�`efiaella�

bar`^qlop�ql�bj_^oh�lk�qeb�glrokbv�lc�_bfkd�fkpmfoba�_v�qefp�^mmol^`e,

FXbT�P\S�^]^cZPbX]\�aTZTRbX]\

/�rpba�mromlpbcri�p^jmifkd�fk�`ellpfkd�jv�m^oqf`fm^kqp,�Vfk�&0..7'�prddbpqp�qe^q�

obpb^o`ebop�tfii�lcqbk�rpb�fkcloj^qflk+lofbkqba�p^jmifkd*�^p�lmmlpba�ql�o^kalj�p^jmifkd*�tebk�

`lkar`qfkd�^�`^pb�pqrav,�Jloblsbo*�mromlpbcri�p^jmifkd�dfsbp�qeb�obpb^o`ebo�qeb�^_fifqv�ql�pbib`q�

Üfkcloj^qflk+of`e�`^pbp�clo�pqrav�fk�abmqeá�&M^qqlk�0..0*�m,�01.',� Clo�qefp�ob^plk*�F�e^sb�

`lkar`qba�jv�obpb^o`e�fk�qeb�lkiv�qeobb�b^oiv�`efiaella�`bkqobp�lk�MBF�tef`e�e^sb�_bbk�

fkpmfoba�_v�qeb�Obddfl�^mmol^`e,�Qebpb�qeobb�`bkqobp�tbob�fkqolar`ba�ql�qeb�bjbodbkq�

`roof`rirj�fk�0..4�qeolrde�qeb�Jb^profkd�^ka�Fjmolsfkd�Hfap�Bksfolkjbkq�&JFHB'�moldo^j
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`lkar`qba�_v�qeb�B^oiv�@efiaella�Absbilmjbkq�>ppl`f^qflk�&B@A>'�lc�MBF�&?,�Dllafkb*�

mboplk^i�`ljjrkf`^qflk*�Cb_or^ov�05*�0./.',�Qefp�iba�qebpb�qeobb�`bkqobp�ql�_b`ljb�Obddfl+�

fkpmfoba�^p�qeb�vb^o�tbkq�lk,�F�`elpb�ql�tloh�tfqe�qebpb�qeobb�m^oqf`ri^o�`bkqobp�_b`^rpb�qebv�^ob�

qeb�lkiv�qeobb�`bkqobp�lk�MBF�qe^q�^ob�^a^mqfkd�qeb�Obddfl�Bjfif^�^mmol^`e�ql�qebfo�`bkqobp,�Ql�

sbofcv�qefp*�F�e^a�`lkq^`qba�qeb�qeobb�b^oiv�ib^okfkd�`l^`ebp�tel�^ob�obpmlkpf_ib�clo�b^oiv�

`efiaella�`bkqobp*�fk�b^`e�obdflk�lc�MBF*�^ka�qebpb�qeobb�`bkqobp�fk�@e^oilqqbqltk�tbob�

`lkcfojba�^p�e^sfkd�q^hbk�rm�qeb�bjbodbkq�`roof`rirj�fkfqf^qfsb�pbq�lrq�_v�qeb�B@A>�fk�0..4�

&P,Civkk*�?,Dllafkb*�J,Arjsfiib*�mboplk^i�`ljjrkf`^qflk*�J^o`e*�0./.',

>�qlq^i�lc�qtbisb�fkqbosfbtp�tbob�`lkar`qba�fk�qefp�pqrav,�F�fkqbosfbtba�qeobb�prmbosfplop�

&lkb�colj�b^`e�`bkqob'*�^ka�qeobb�pq^cc�jbj_bop�&^ipl�lkb�colj�b^`e�`bkqob',�F�^ipl�fkqbosfbtba�

qeb�m^obkqp-dr^oaf^kp�lc�qtl�`efiaobk�colj�b^`e�lc�qeb�qeobb�`bkqobp�&^�qlq^i�lc�/.�fkafsfar^ip'*�ql�

fksbpqfd^qb�qebfo�fkslisbjbkq�fk�qebfo�`efiaâp�ib^okfkd*�^ka�te^q�_bkbcfqp-`e^iibkdbp�qebv�p^t�

^ofpfkd�colj�pr`e�^k�fkslisbjbkq,�Qeb�mlmri^qflk�lc�m^obkqp�fk�qeb�qeobb�`bkqobp�s^ofba�colj�

jfaaib�`i^pp�ql�rmmbo�jfaaib�`i^pp�^ka�fk`iraba�_lqe�pfkdib�m^obkqp�^ka�j^oofba�`lrmibp,�Qeb�

m^obkqpâ� p^jmib�fk�qefp�obpb^o`e�fp�klq�obmobpbkq^qfsb�lc�qeb�telib�m^obkqpâ�mlmri^qflk�lc�qeb�qeobb�

`bkqobp�pfk`b�qeb�p^jmib�pfwb�fk�qefp�pqrav�fp�pj^ii,�F�t^kqba�ql�fkqbosfbt�^�pbib`qflk�lc�m^obkqp*�

qb^`ebop�^ka�prmbosfplop*�pl�e^a�ql�ifjfq�qeb�krj_bop�lc�b^`e,� >ii�prmbosfplop�^ka�pq^cc�

fkqbosfbtbbp�tbob�cbj^ib�^p�qebob�^ob�kl�j^ib�pq^cc�mboplkp�fk�qebpb�`bkqobp,�Eltbsbo*�clro�j^ib�

m^obkqp�^qqbkaba�tfqe�qebfo�pmlrpbp�clo�qeb�m^obkqpâ� fkqbosfbtp,

ETaTP`RWT`ma�`]ZT

F�e^sb�_bbk�fk�qeb�cfbia�l c�b^oiv�`efiaella�pfk`b�/771�^ka�F�e^sb�pfk`b�qebk�_bbk�

fkqbobpqba�fk�qeb�fjm^`q�qe^q�efde�nr^ifqv�`efia`^ob�e^p�lk�qeb�absbilmjbkq�lc�̀ efiaobk,�Efde
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nr^ifqv�`efia�`^ob�fp�_^pba�j^fkiv�lk�qebpb�`e^o^`qbofpqf`p8�efde�^ariq+`efia�o^qfl9�pj^ii�dolrm�

pfwbp9�tbii�qo^fkba�pq^cc9�mlpfqfsb�`^ob�molsfabo+`efia�obi^qflkpefm9�tbii+abcfkba�pm^`bp9�m^obkq^i�

fkslisbjbkq�^ka�ilt�pq^cc�qroklsbo�&Aleboqv*� /773',

F�e^sb�e^a�qeb�lmmloqrkfqv�ql�tloh�lo�slirkqbbo�fk�^ii�qeobb�`bkqobp�q^hfkd�m^oq�fk�qefp�

pqrav�tef`e�abjlkpqo^qba�qeb�^_lsb�`e^o^`qbofpqf`p�fk�qebfo�b^oiv�`efiaella�pbqqfkd,�F�e^sb�^ipl�

e^a�qeb�lmmloqrkfqv�ql�slirkqbbo�^q�s^oflrp�`bkqobp�qe^q�afa�klq�e^sb�^ii�qeb�^_lsb�`e^o^`qbofpqf`p,

F�t^p�^it^vp�fkqofdrba�_v�qeb�nrbpqflk�lc�tev�klq�^ii�`efia`^ob�`bkqobp�lk�MBF�e^a�qeb�p^jb�ibsbi�

lc�nr^ifqv,

F�cfopq�eb^oa�lc�qeb�Obddfl�Bjfif^�^mmol^`e�qeolrde�^�`lkcbobk`b�ebia�ebob�lk�MBF*�

lod^kfwba�_v�qeb�B@A>*� fk�0..4,/�t^p�nrfqb�fjmobppba�^ka�fkqofdrba�_v�qeb�Obddfl�Bjfif^�

^mmol^`e�^p�mobpbkqba�ql�rp�_v�qeb�`lkcbobk`b�drbpq�pmb^hbo,�Ao,�@^oli�>kkb�Tfbk,�F�e^sb�pfk`b�

ob^a�nrfqb�^�`lkpfabo^_ib�^jlrkq�lc�ifqbo^qrob�lk�qeb�pr_gb`q,�F�^ipl�^qqbkaba�^�pqrav�qlro�fk�

Obddfl�Bjfif^*� fk�Fq^iv*� fk�>mofi�0./.*�^p�F�t^kqba�ql�bumbofbk`b�qefp�ib^okfkd�^mmol^`e�cfopq�e^ka�

^ka�qebk�absbilm�jv�ltk�`ofqf`^i�^mmob`f^qflk�^ka�^ppbppjbkq�lc�qeb�^mmol^`e,�F�hbmq�^�mboplk^i�

glrok^i�lc�jv�tbbh�fk�Obddfl�Bjfif^�^ka�e^sb�rpba�fq�^p�^�plro`b�lc�a^q^�clo�jv�obpb^o`e,

>cqbo�ob`bfsfkd�^mmols^i�colj�qeb�RMBF�Obpb^o`e�Bqef`p�?l^oa*�F�^mmol^`eba�qeb�

prmbosfplop�lc�qeb�qeobb�`efia`^ob�`bkqobp�^ka�afp`rppba�jv�obpb^o`e�mi^kp�tfqe�qebj,�Lk�d^fkfkd�

qebfo�^mmols^i*�F�pbkq�lrq�fkcloj^qflk�ibqqbop�^ka�`lkpbkq�clojp�ql�^ii�m^oqfbfm^kqp�_bfkd�fkslisba�

fk�qeb�pqrav�&>mmbkaf`bp�A+G',�F�^ipl�pmbkq�^�`lrmib�lc�a^vp�fk�b^`e�`bkqob�moflo�ql�pq^oqfkd�jv�

l_pbos^qflkp�fkqbo^`qfkd�tfqe�`efiaobk�^ka�pq^cc�arofkd�qebfo�a^fiv�olrqfkbp,�Qefp�ebimba�jb�ql�

lofbkq�jvpbic�tfqe�qeb�pbqqfkdp�^ka�fq�^ipl�d^sb�qeb�`efiaobk�^k�lmmloqrkfqv�ql�dbq�ql�hklt�jv�

c^`b�^�ifqqib�^ka�dbq�rpba�ql�jv�mobpbk`b�^q�qeb�`bkqob,� F�qebk�`lkar`qba�jv�l_pbos^qflkp�^ka�

fkqbosfbtp�lk�pfqb,�B^`e�fkqbosfbt�t^p�qo^kp`of_ba�^ka�clot^oaba�ql�qeb�obpmb`qfsb�fkqbosfbtbbp
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clo�qebfo�^mmols^i,�>q�qeb�bka�lc�jv�obpb^o`e*�F�mi^k�ql�pe^ob�jv�cfkafkdp�tfqe�qeb�qeobb�`efia`^ob�

`bkqobp�^ka�pe^ob�^kv�ob`ljjbka^qflkp�qe^q�e^sb�bjbodba�colj�jv�fksbpqfd^qflkp,�F�e^sb�hbmq�

jv�m^oqf`fm^kqpâ�k^jbp�^klkvjlrp*�rpfkd�^�mpbralkvj*�^ka�F�e^sb�qob^qba�^ii�a^q^�`liib`qba�clo�

jv�obpb^o`e�tfqe�pqof`q�`lkcfabkqf^ifqv,

7PbP�R]ZZTRbX]\

/�rpba�nr^ifq^qfsb�qof^kdri^qflk�clo�jv�a^q^�`liib`qflk,�Qefp�t^p�alkb�qeolrde�qeb�

`liib`qflk�lc�a^q^�cf+lj�l_pbos^qflkp*�fkqbosfbtp�^ka�jv�mboplk^i�glrok^i,�?ovj^k�^ka�Qbbs^k

&0..3'� prddbpq�qe^q�qof^kdri^qflk�ebimp�obpb^o`ebop�`eb`h�qebfo�l_pbos^qflkp�tfqe�fkqbosfbt�

nrbpqflkp�clo�^kv�jfprkabopq^kafkd�lc�te^q�qebv�e^a�l_pbosba,�Jloblsbo*�qebv�^odrb�qe^q�

Üqof^kdri^qflk�obcbop�ql�^�mol`bpp�lc�̀ olpp+`eb`hfkd�cfkafkdp,,,á�&m,�103',�Abkwfk�^ka�Ifk`lik�

&0...'�dl�lk�ql�p^v�qe^q�Üqof^kdri^qflk�pbosbp�^ipl�ql�`i^ofcv�jb^kfkd�_v�fabkqfcvfkd�afccbobkq�

t^vp�qeb�mebkljbklk�fp�_bfkd�pbbká�&m,�222',

/�`lkar`qba�lk+pfqb�l_pbos^qflkp�lc�a^fiv�^`qfsfqfbp�fk�qeb�qeobb�`efia`^ob�`bkqobp*�tfqe�

obcbobk`b�ql�qeb�j^fk�mofkbfmibp�lc�qeb�Obddfl�Bjfif^�^mmol^`e�obibs^kq�ql�qefp�pqrav*�^p�lrqifkba�

b^oifbo�fk�qeb�ifqbo^qrob�obsfbt�&@^atbii*� /775*�m,�3+49�Ebtbqq*�0../9�H^qw�$�@e^oa*� /774',�Qeb�

a^q^�colj�qebpb�l_pbos^qflkp�`lkpfpqba�lc�abq^fiba�abp`ofmqflkp�lc�qeb�pq^cc�̂ ka�`efiaobkâp�

^`qfsfqfbp�qeolrdelrq�^�mbofla�lc�qfjb*�rkqfi�^�p^qro^qflk�mlfkq�t^p�ob^`eba�^ka�kl�jlob�fkpfdeqp�

tbob�cloqe`ljfkd�&M^qqlk*�0..09�?rodbpp*� /775',

Clo�jv�l_pbos^qflkp�^ka�_^pba�lk�qeb�crka^jbkq^i�mofk`fmibp�lc�qeb�Obddfl�Bjfif^�

^mmol^`e*� F�absbilmba�^k�l_pbos^qflk^i�co^jbtloh�&>mmbkafu�K'*�tef`e�`lk`bkqo^qba�lk�qeb�

cliiltfkd8



4.

Qeb�fj^db�lc�qeb�`efia�^p�^�molq^dlkfpq*�`lii^_lo^qlo�^ka�`ljjrkf`^qlo,�Qe^q�fp*�F�

t^p�lk�qeb�illhlrq�clo�qelpb�^`qfsfqfbp�dlfkd�lk�qe^q�^ob�`efia+`bkqboba�^ka�`efia+�

fkfqf^qba*�^ka�tebob�qeb�`efia�fp�q^hfkd�^k�^`qfsb�m^oq�fk�qebpb�^`qfsfqfbp,�F�t^p�^ipl�

klqfkd�qeb�`efiaâp�fkqbo^`qflk-obi^qflkpefm�tfqe�mbbop�^ka�^ariqp�^olrka�efj-ebo,�

Qeb�al`rjbkq^qflk�qe^q�qeb�qb^`ebop�rkaboq^hb�ql�fiirpqo^qb�qeb�`efiaobkâp�mol`bpp�

lc�̂ qq^fkfkd�^�dl^i,�F�illhba�^q�qeb�fkpq^k`bp�tebk�al`rjbkq^qflk�t^p�q^hfkd�mi^`b�

^ka�qeb�mol`bpp�lc�elt�fq�t^p�_bfkd�alkb,

Qeb�m^obkq�fp�^�m^oqkbo�fk�qeb�`efiaâp�ib^okfkd,�F�^qqbjmqba�ql�illh�lrq�clo�fkpq^k`bp�

tebk�qeb�m^obkq�m^oqllh*� fk�^kv�t^v*�fk�qeb�`efiaâp�^`qfsfqfbp�lo�ib^okfkd,�Qefp�t^p�

^�`e^iibkdb�pfk`b�qebpb�l``roobk`bp�jlpqiv�qllh�mi^`b�tebk�F�t^p�klq�fk�qeb�

`bkqob�^p�F�t^p�klq�mobpbkq�qeb�telib�a^v,�Ql�`lrkqbo�_^i^k`b�qefp*�F�^ipl�

`lkar`qba�fkqbosfbtp�tfqe�m^obkqp�^_lrq�qebfo�fkslisbjbkq�fk�qebfo�`efiaâp�

ib^okfkd,�Jloblsbo*�F�^ipl�^aaobppba�qefp�fpprb�tfqe�qeb�prmbosfplop�^ka�pq^cc�

arofkd�qebfo�fkqbosfbtp,

Qeb�bksfolkjbkq�^p�qeb�qefoa�qb^`ebo,�F�illhba�ql�pbb�fc�qeb�bksfolkjbkq�molslhba�

qeb�`efiaobkâp�fkqbobpq�^ka�`roflpfqv9�fc�qebob�t^p�^�s^ofbqv�lc�jbaf^�_bfkd�lccboba�

ql�qeb�`efiaobk�clo�qebfo�pvj_lif`�obmobpbkq^qflk9�fc�pebisbp�tbob�^q�qeb�`efiaâp�

ob^`e9� fc�qeb�rpb�lc�ob^i�ifcb�l_gb`qp�t^p�_bfkd�rpba�ql�ab`lo^qb�qeb�`i^ppollj-mi^v�

^ob^,

Qeb�qb^`ebo�^p�m^oqkbo�^ka�obpb^o`ebo,�F�qofba�ql�l_pbosb�fc�qeb�bar`^qlop�molsfaba�

pqfjri^qfkd�bksfolkjbkqp�clo�qeb�`efiaobk9�fkqbo^`qba�tfqe�qeb�`efiaobk�^ka�qebfo�

m^obkqp-dr^oaf^kp9� ifpqbkba�^ka�l_pbosba�`efiaobk9�cliiltba�qeb�`efiaobkâp�ib^a�fk�

te^q�qebv�t^kqba�ql�ib^ok9�^ka�al`rjbkqba�qeb�`efiaobkâp�mol`bpp�lc�ib^okfkd,
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>�jlob�`ljmobebkpfsb�co^jbtloh�lc�jv�l_pbos^qflkp�`^k�_b�pbbk�fk�>mmbkafu�K,

Pfk`b�F�e^sb�e^a�qeb�lmmloqrkfqv�ql�tloh�lo�slirkqbbo�fk�b^`e�lc�qebpb�qeobb�`bkqobp*�F�afa�

cbbi�fq�kb`bpp^ov�ql�_b�^�m^oqf`fm^kq�fk�jv�l_pbos^qflkp�`lkar`q�m^oqf`fm^qlov�l_pbos^qflk*�^p�F�

^iob^av�e^sb�bumbofbk`b�fk�^ii�lc�qeb�pbqqfkdp*�^ka�qebfo�proolrkafkd�bksfolkjbkqp�&J^plk*�0..0',�

Eltbsbo*�F�cbiq�qe^q�fq�t^p�klq�mlppf_ib�clo�jb�ql�_b�grpq�^k�l_pbosbo�fk�qeb�pbqqfkd,�Fkpqb^a*�F�

^dobb�tfqe�@lccbv�&/777'�tel�^odrbp�qe^q*� fkpqb^a�lc�qovfkd�ql�Ümi^`b�lkbpbic�lk�qeb�m^oqf`fm^kq+�

l_pbosbo�`lkqfkrrjá*�lkb�pelria�_b�Ü^`qfsbiv�obcibufsbá�lc�te^q�fp�dlfkd�lk�fk�qeb�pbqqfkdp�lkb�fp�

fk�&m,�14',� Pl�/�qofba�ql�pq^v�^p�l_gb`qfsb�^p�/�`lria�arofkd�jv�l_pbos^qflkp*�tfqe�^p�ifqqib�

fkqbo^`qflk�^p�mlppf_ib�pl�^p�klq�ql�fkcirbk`b�fk�^kv�t^v�qeb�`efia�lo�qeb�bar`^qloâp�^`qflkp,�F�

`lkar`qba�0.�elrop�lc�l_pbos^qflk�fk�b^`e�`bkqob�pr``bppfsbiv9�arofkd�tef`e�qfjb*�F�pmb`fcf`^iiv�

illhba�lrq�clo�^�pbq�lc�̀ ofqbof^�&_lqe�bksfolkjbkq^i�cb^qrobp�^ka�_be^sflro�m^qqbokp'�^ka�^k^ivpba�

tebqebo*�^ka�qeb�buqbkq�ql�tef`e*�qebv�`lkcloj�ql�qeb�Obddfl�Bjfif^�mba^dldv�&Pbb�>mmbkafu�

K',

>klqebo�jbqela�lc�a^q^�`liib`qflk�rpba�fk�qefp�pqrav�t^p�fkqbosfbtfkd,�F�fkqbosfbtba�qeb�

prmbosfplo�lc�b^`e�`bkqob*�^ka�lkb�pq^cc�jbj_bo�colj�b^`e�`bkqob�telj�qeb�afob`qlop�mlfkqba�lrq�

ql�jb�^p�_bfkd�bar`^qlop�tfqe�jlob�vb^op�lc�bumbofbk`b�tfqe�qeb�Obddfl�mofk`fmibp,�Qefp�t^p�

alkb�pl�qe^q�qeb�mboplk�`elpbk�t^p�^_ib�ql�dfsb�jb�jlob�abq^fiba�fkcloj^qflk�arofkd�qeb�

fkqbosfbt�^_lrq�qeb�fpprbp�rkabo�nrbpqflk,�Eltbsbo*�F�^`hkltibadb�qe^q�qefp�jfdeq�`ob^qb�^�_f^p�

^ka�i^`h�lc�̂ klkvjfqv�lk�qeb�afob`qloâp�pfab*�pfk`b�peb�hkbt�qeb�pq^cc�jbj_bo�qe^q�F�t^p�dlfkd�ql�

fkqbosfbt,�Qtl�pbqp�lc�m^obkqp�&lc�qtl�`efiaobk�colj�b^`e�`bkqob'�tbob�^ipl�`elpbk�&tebob�

mlppf_ib'�_v�qeb�afob`qlo�clo�qeb�^_lsb�ob^plk,�>p�M^qqlk�&0..0'�^odrbp8�Üfkqbosfbtp�vfbia�afob`q�

nrlq^qflkp�colj�mblmib�^_lrq�qebfo�bumbofbk`bp*�lmfkflkp*�cbbifkdp�^ka�hkltibadb*á�&m,�2',� Eb�

dlbp�lk�ql�p^v�qe^q�Ünr^ifq^qfsb�fkqbosfbtfkd�_bdfkp�tfqe�qeb�^pprjmqflk�qe^q�qeb�mbopmb`qfsb�lc
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lqebop�fp�jb^kfkdcri*�hklt^_ib*�^ka�^_ib�ql�_b�j^ab�bumif`fqá�&m,�12/',�F�rpba�pbjf+pqor`qroba�

fkqbosfbtp�^p�qebpb�molsfab�qeb�obpb^o`ebo�tfqe�lmmloqrkfqfbp�ql�absbilm�^�o^mmloq�tfqe�qeb�

m^oqf`fm^kqp�^ka�dbq�fkcloj^qflk�^_lrq�Ü`ofqf`^i�^ob^p�qe^q�^ob�klq�ob^afiv�^ppbppba�qeolrde�

pq^ka^oafwba�nrbpqflkk^fobpá�&?f`hj^k�$�Old*�0..7*�m,�114',�M^qqlk�&0..0'�e^a�qefp�ql�p^v�^_lrq�

fkqbosfbtfkd8�Ü>k�fkqbosfbt�fp�^k�fkqbo^`qflk�tebob�qeb�fkqbosfbtbo�molsfabp�pqfjrif�ql�dbkbo^qb�^�

ob^`qflk�^ka�tebob�qeb�fkqbosfbtbbâp�pqfjrirp�fk�qrok�dbkbo^qbp�^�ob^`qflk�colj�qeb�fkqbosfbtboá�

&m,�152',�B^`e�fkqbosfbt�qllh�_bqtbbk�23�+ �4.�jfkrqbp*�^ka�fk`iraba�fpprbp�^_lrq8�qeb�_bkbcfqp�

^ka�`e^iibkdbp�lc�_bfkd�^�Obddfl+fkpmfoba�`bkqob9�m^obkq^i�fkslisbjbkq�&ql�te^q�buqbkq9�

_bkbcfqp-`e^iibkdbp�ql�m^obkqp'9�pq^cc�qo^fkfkd9�^ka�^kv�pq^cc�̀ lkcif`qp�^ofpfkd�colj�qefp�

fjmibjbkq^qflk�&>mmbkafu�>+@',

Qeb�qefoa�jbqela�lc�a^q^�`liib`qflk�fp�jv�mboplk^i�glrok^i�^ka�`liib`qflk�lc�j^qbof^ip�

tef`e�/�hbmq�arofkd�jv�pqrav�qlro�fk�Obddfl�Bjfif^*�Fq^iv*�fk�>mofi�0./.,�>``loafkd�ql�M^qqlk�

&0..0'*�al`rjbkqp�Ümolsb�s^ir^_ib*�klq�lkiv�_b`^rpb�lc�te^q�`^k�_b�ib^okba�afob`qiv�colj�qebj�

_rq�^ipl�^p�pqfjrirp�clo�m^qep�lc�fknrfov�qe^q�`^k�_b�mroprba�lkiv�qeolrde�afob`q�l_pbos^qflk�^ka�

fkqbosfbtfkdá�&m,�072',�?voj^k�^ka�Qbbs^k�&0..3'�^odrb�qe^q�al`rjbkqp�^ob�^k�fjmloq^kq�plro`b�

lc�a^q^�`liib`qflk�pfk`b�qebv�^ob�^k�rkl_qorpfsb�jb^prob8�Üqebv�^ob�klk+ob^`qfsb*�qerp�objlsfkd�

lkb�`ljjlk�qeob^q�ql�qeb�s^ifafqv�lc�qeb�a^q^á�&m,� /00',�F�hbmq�^�abq^fiba�glrok^i�arofkd�jv�pqrav�

sfpfq�fk�Obddfl�Bjfif^�^ka�tef`e�pbosba�^p�^k�^aafqflk^i�^ka�s^ir^_ib�plro`b�lc�a^q^�`liib`qflk,�F�

_bifbsb�qe^q*�qeolrde�a^q^�^k^ivpfp�^ka�afp`rppflk�lc�qeb�cfkafkdp*�F�e^sb�_bbk�^_ib�ql�`ljm^ob�

^ka�`lkqo^pq�jv�glrok^i�bkqofbp�lc�l_pbos^qflk�fk�Fq^if^k�`bkqobp*�tfqe�te^q�F�l_pbosba�fk�qeb�MBF�

`bkqobp�^ka�^ipl�tfqe�nrbpqflkp�q^`hiba�arofkd�qeb�fkqbosfbtfkd�pbppflkp,
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7PbP�[P\PVT[T\b

Fkqbosfbtp�tbob�qo^kp`of_ba,�L_pbos^qflkp�klqbp�tbob�j^ab�clo�b^be�l_pbos^qflk�_v�

e^ka-`ljmrqbo,�Al`rjbkqp�tbob�`liib`qba�^ka�pqloba�^``loafkd�ql�`eolklildf`^i�a^qbp�^ka�

mromlpb,�Clo�qeb�pb`rofqv�^ka�`lkcfabkqf^ifqv�lc�jv�m^oqf`fm^kqp*�F�hbmq�^ii�e^oa�blmfbp�lc�qeb�a^q^�

`liib`qba�colj�jv�l_pbos^qflkp�fk�^�il`hba�cfifkd�`^_fkbq�^q�jv�obpfabk`b�clo�rpb�fk�jv�^k^ivpfp,�

Pfk`b�F�afdfq^iiv�^rafl�ob`loaba�jv�fkqbosfbtp�ql�ebim�tfqe�qeb�qo^kp`of_fkd*�F�hbmq�qtl�`lmfbp�lc�

b^`e�fkqbosfbt*�clo�_^bhrm�mromlpbp*�lk�qtl�pbm^o^qb�mbk�aofsb�absf`bp�tef`e�tbob�hbmq�fk�qeb�

il`hba�cfifkd�`^_fkbq�^p�tbii,�Qeb�ob`loafkdp�lc�b^`e�fkqbosfbt�tbob�altkil^aba�lkql�jv�

m^pptloa�molqb`qba�mboplk^i�i^mqlm*�fk�jv�obpfabk`b*�lkiv�clo�qeb�aro^qflk�lc�qeb�qo^kp`ofmqflk�

mol`bpp,�Fk�^kv�`^pb*�qeb�qo^kp`ofmqp*�^ka�qebfo�ob`loafkdp*�tfii�_b�abpqolvba�fk�qeb�vb^o�0./4,

7PbP�P\PZgaXa

>�abar`qfsb�pqo^qbdv�t^p�rpba�ql�^k^ivwb�jv�a^q^�pfk`b�jv�obpb^o`e�nrbpqflkp�^ob�_^pba�

lk�bufpqfkd�mofk`fmibp�&@e^oj^w*�H,�0..7',�F�e^sb�lrqifkba�te^q�qeb�ifqbo^qrob�lk�qeb�Obddfl�

Bjfif^�^mmol^`e�p^vp*�tfqe�m^oqf`ri^o�obcbobk`b�ql�qeb�j^fk�mofk`fmibp�qe^q�j^hb�rm�qefp�pqrav*�

^ka�qebk�`ljm^oba�qebpb�lrqifkbp�ql�qeb�cfkafkdp�lc�qeb�l_pbos^qflkp*�fkqbosfbtp�^ka�al`rjbkqp,�F�

rpba�qebjb�blaqkd�qeolrdelrq�jv�l_pbos^qflkp*�^`bloafkd�ql�qeb�mofk`fmibp�lc�Obddfl*�^ka�qeb�

l_pbos^qflk^i�co^jbtloh�qe^q�F�`ljmfiba�clo�qefp�pqrav*�^cqbo�qeb�a^q^�t^p�`liib`qba�&@e^oj^w*�

0..7',�Tebk�^ii�qeb�l_pbos^qflkp�tbob�alkb*�F�ob^a�qebj�pbsbo^i�qfjbp�^ka�blilro�`laba�pfjfi^o�

`^qbdlofbp�qe^q�`^jb�lrq�l c�qeb�l_pbos^qflkp�pr`e�^p8�`efiaâp�fkqbo^`qflk�tfqe�mbbop*�mol_ibj�

plisfkd*�_bfkd�`ob^qfsb*�olib�mi^vfkd*�lrqallo�^ka�fkallo�bksfolkjbkq*�s^oflrp�qvmbp�lc�

al`rjbkq^qflk*�bar`^qlo�fkqbo^`qfkd�tfqe�`efia*�bar`^qlo�ab^ifkd�tfqe�_be^sflro^i�mol_ibjp*�^ka�

mol_ibj�plisfkd�tfqe�qeb�`efia,�Qebk�F�d^qeboba�pfjfi^o�bu^jmibp�qe^q�e^a�l``rooba�pbsbo^i�qfjbp
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fk�b^`e�`bkqob*�^ka�mrq�qebj�qldbqebo�fk�obi^qflk�ql�^�m^oqf`ri^o�qebjb�qe^q�`loobpmlkaba�ql�jv�

l_pbos^qflk^i�co^jbtloh�&>mmbkafu�K'�pr`e�^p8�`efia*�qb^`ebo*�al`rjbkq^qflk*�bksfolkjbkq*�^ka�

m^obkqp,

9XVc`T�*%(� 7PbP�P\PZgaXa�UZ]e�RWP`b

GLROK>I�
&al`rjbkq�^k^ivpfp'

L?PBOS>QFLKP

Prmbosfplop

B^oiv�
@efiaella�
Bar`^qlop

FKQBOSFBTP

M^obkqp

ABP@OFMQFLK�
&fabkqfcvfkd�^ka�`lilro�`lafkd�qebjbp'

f
>K>IVPFP

F
AFP@RPPFLK�

&qebjb�abofs^qflk�fk�obpmlkpb�ql�obpb^o`e�
nrbpqflkp�^ka�Obddfl�mofk`fmibp'

X

@LK@IRPFLK
?
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Cfdrob�1,/� dfsbp�^�do^mef`^i�i^vlrq�lc�qeb�a^q^�^k^ivpfp�pqo^qbdv�clo�qefp�pqrav,

Fk�qeb�pbjf+pqor`qroba�fkqbosfbtp*�F�absbilmba�qeobb�pbqp�lc�pbjf+pq^ka^oafwba�nrbpqflkp8�

lkb�clo�qeb�prmbosfplop*�lkb�clo�qeb�pq^cc�jbj_bop*�^ka�lkb�clo�qeb�m^obkqp,�Fk�qefp�t^v�^�

pvpqbj^qf`�^k^ivpfp�`lria�_b�rkaboq^hbk�^cqbo�qeb�a^q^�colj�qeb�fkqbosfbtp�t^p�`liib`qba,�Qebpb�

pbqp�lc�nrbpqflkp�tbob�fkclojba�_v�bufpqfkd�ifqbo^qrob*�jv�obcib`qflkp�colj�jv�sfpfq�ql�Obddfl�

Bjfif^�fk�Fq^iv*�^ka�jv�ltk�bumbofbk`b�fk�b^oiv�`efiaella�absbilmjbkq,�Qeb�fkqbosfbt�nrbpqflkp�

clo�prmbosfplop�^ka�pq^cc�jbj_bop�`lsboba�^ka�fk`iraba�fpprbp�^_lrq�elt�^ka�tebk�qebv�_b`^jb�

fkqbobpqba�fk�qeb�Obddfl�Bjfif^�^mmol^`e*�qeb�_bkbcfqp�^ka�`e^iibkdbp�lc�_bfkd�fkpmfoba�_v�qeb�

Obddfl�Bjfif^�^mmol^`e*�te^q�crqrob�dl^ip�qeb�prmbosfplop�e^sb�clo�qebfo�`bkqobp*�^ka�te^q�

croqebo�prmmloq�al�qebv�qefkh�qebv�kbba�ql�jbbq�qebpb�dl^ip�&>mmbkafu�>+@',�Qeb�fkqbosfbtp�

`lkar`qba�tfqe�qeb�m^obkqp�`lsboba�afccbobkq�^pmb`qp�lc�qebfo�fkslisbjbkq�fk�qebfo�`efiaâp�

ib^okfkd�^ka�te^q�fq�jb^kq�ql�qebj*�^ka�te^q�qebfo�qelrdeqp�tbob�^_lrq�qeb�ib^okfkd�^mmol^`e�

_bfkd�rpba�fk�qebfo�`efiaâp�b^oiv�ib^okfkd�`bkqob,�>cqbo�^�qelolrde�^k^ivpfp�lc�qeb�fkqbosfbt�

^kptbop*�F�`lilro�`laba�qebj�_^pba�lk�pfjfi^o�nrbpqflkp�^phba�ql�prmbosfplop*�b^oiv�`efiaella�

bar`^qlop�&B@B'*�^ka�m^obkqp�arofkd�qeb�fkqbosfbtp*�^ka�qebfo�obpmlkpbp�&@e^oj^w*�H,�0..7',� F�

k^ooltba�qeb�`^qbdlofbp�altk�ql8�qelrdeqp�^_lrq�qeb�Obddfl�Bjfif^�^mmol^`e�^ka�fqp�_bkbcfqp�^ka�

`e^iibkdbp9�qo^fkfkd�lmmloqrkfqfbp�lccboba�ql�pq^cc9�m^obkq^i�fkslisbjbkq9�al`rjbkq^qflk9�^ka�

te^q�croqebo�prmmloq*� fc �̂ kv*� fp�kbbaba�_v�B@Bp�^ka�prmbosfplop,�Ql�afccbobkqf^qb�_bqtbbk�

pfjfi^ofqfbp�^ka�afccbobk`bp�^jlkdpq�qeb�obpmlkpbp*�/�`lilro�`laba�qebj�croqebo�ql�c^`fifq^qb�jv�

^k^ivpfp,�Qeb�qebjbp�tbob�pmb`fcf`^iiv�obi^qba�ql�qeb�nrbpqflkp�qe^q�F�^phba�qeb�fkqbosfbtbbp�

tef`e�tbob�i^qbo�lk�`lkcfojba�_v�^ii�fkqbosfbtbbp,

Qeb�mboplk^i�glrok^i*�`ljmfiba�arofkd�qeb�Obddfl�Bjfif^�qofm*�ebimba�jb�`ljm^ob�^ka�

`lkqo^pq�te^q�/�l_pbosba�fk�Fq^iv�ql�qeb�l_pbos^qflkp�fk�qeb�qeobb�`efia`^ob�`bkqobp�lk�MBF,�Fq�^ipl
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molsfaba�cfopq�e^ka�fkcloj^qflk�colj�molcbppflk^i�mblmib�tel�^ob�tlohfkd�afob`qiv�fk�Obddfl�

p`ellip,

Cfk^iiv*�F�lccbo�^�pvkqebpfp�lc�jv�cfkafkdp�tef`e�bjbodba�cf+lj�^k�^k^ivpfp�lc�qebjbp�^ka�

^�`ljm^ofplk�lc�bumbofbk`bp�^ka�ifqbo^qrob�plro`bp,�Qefp�fp�cliiltba�_v�^�`lk`irpflk�ql�qeb�pqrav�

fk�tef`e�F�pr_jfq�s^oflrp�ob`ljjbka^qflkp�ql�_lqe�qeb�afob`qlop�lc�qeb�`bkqobp�^ka�ql�mlif`v�

j^hbop�_bvlka�qe^q�`^jb�lrq�lc�qeb�pqrav,�Qebpb�ob`ljjbka^qflkp�^ob�sbov�jr`e�^k�lrq`ljb�lc�

qeb�afccbobkq�^mmol^`ebp�F�e^sb�rpba�fk�jv�pqrav*�b^`e�tfqe�qebfo�m^oqf`ri^o�plro`bp�lc�

fkcloj^qflk�^ka�fkpmfo^qflk,

G`cabe]`bWX\Taa�UTPbc`Ta

Ifk`lik�^ka�Dr_^�&/763'�p^v�qe^q�qeb�_^pf`�fpprb�lc�qorpqtloqefkbpp�fk�nr^ifq^qfsb�

obpb^o`e�fp�ql�Ümbopr^ab�qeb�^rafbk`b�&fk`irafkd�pbic'�qe^q�qeb�cfkafkdp�lc�̂ k�fknrfov�^ob�tloqe�

m^vfkd�^qqbkqflk�qlá�&m,�07.',�Hbv�&/775'�prddbpqp�qe^q�fk�`^pb�pqrafbp�Üqeb�cl`rp�j^v�klq�_b�lk�

dbkbo^ifw^qflk�_rq�lk�rkabopq^kafkd�qeb�m^oqf`ri^op�lc�qe^q�`^pb�fk�fqp�`ljmibufqvá�&m,�2',

F�_bifbsb�qe^q�qefp�pqrav�p^qfpcfbp�qeb�qorpqtloqefkbpp�`ofqbof^�qeolrde�qeb�qof^kdri^qflk�lc�a^q^�

`liib`qflk�colj�of`e*�abp`ofmqfsb*�^ka�abq^fiba�lk+pfqb�l_pbos^qflkp*�pbjf+pqor`qroba�fkqbosfbtp�

tfqe�qeb�m^oqf`fm^kqp*�^ka�qeb�obpb^o`eboâp�ltk�glrok^i,�Qeb�afccbobkq�plro`bp�lc�a^q^�^ka�qeb�

qef`h�abp`ofmqflkp�&Ifk`lik�$�Dr_^*� /763'�tfii�molsfab�^�pqolkd�_^pfp�ql�qeb�obpb^o`e�_bfkd�alkb*�

^ka�pqobkdqebkp�qeb�qo^kpcbo^_fifqv�lc�qeb�pqrav�&Hbv*� /775',�Qeb�p^jb�pbq�lc�nrbpqflkp�rpba�fk�

qefp�pqrav�`^k�^ipl�_b�rpba�^d^fk�_v�lqebo�obpb^o`ebop�ql�`lkar`q�pfjfi^o�pqrafbp,

Qeb�mromlpbcri�p^jmifkd�pqo^qbdv�q^hbk�rm�fk�qefp�pqrav�^ipl�obfkclo`bp�qeb�

qorpqtloqefkbpp�lc�qeb�obpb^o`e,�>``loafkd�ql�M^qqlk�&0..3'*�Üte^q�tlria�_b�Ü_f^pá�fk�pq^qfpqf`^i�

p^jmifkd*�^ka�qebobclob�^�tb^hkbpp*�_b`ljbp�fkqbkaba�cl`rp�fk�nr^ifq^qfsb�p^jmifkd,,,á�&m,�01.',
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Pfk`b�qeb�`bkqobp�^ka�m^oqf`fm^kqp�`elpbk�clo�qefp�obpb^o`e�^ob�mboplkp�mo^`qfpfkd�lo�fkslisba�fk�

qeb�Obddfl+fkpmfoba�^mmol^`e*�qefp�qebk�s^ifa^qbp�qeb�^odrjbkq�M^qqlk�&0..3'�j^hbp�tebk�eb�

p^vp�qe^q�qeb�ildf`�_befka�mromlpbcri�p^jmifkd�ifbp�fk�pbib`qfkd�m^oqf`fm^kqp�tel�e^sb�of`e�

fkcloj^qflk�^_lrq�te^q�qeb�obpb^o`ebo�fp�pbbhfkd�&M^qqlk*�0..3',

Ql�bke^k`b�qeb�`obaf_fifqv�^ka�abmbka^_fifqv�lc�qefp�obpb^o`e*�F�`lkar`qba�^�jbj_bo�

`eb`h�tfqe�^ii�qeb�fkqbosfbtbbp�ql�sbofcv�^ka�s^ifa^qb�qe^q�qeb�qo^kp`ofmqp�`lkq^fk�a^q^�qe^q�

c^fqecriiv�obmobpbkqp�te^q�qeb�m^oqf`fm^kqp�t^kqba�ql�p^v,�B^`e�fkqbosfbtbb�t^p�dfsbk�^�`lmv�lc�

qeb�qo^kp`ofmq*�telpb�sbo^`fqv�t^p�pr_pbnrbkqiv�`lkcfojba�fk�tofqfkd�lo�_v�tloa�lc�jlrqe�_v�^ii�

obpmlkabkqp,�Ql�s^ifa^qb�qefp�pqrav�croqebo*�fkqbosfbtbbp�tbob�pbkq�^�`lmv�lc�qeb�qebjbp�F�

fabkqfcfba�colj�qebfo�qo^kp`ofmqp�arofkd�qeb�^k^ivpfp*�clo�b^`e�lc�qebj�ql�sbofcv�fc�fkabba�qelpb�

tbob�qeb�fab^p�^ka�`lk`bmqp�qebv�t^kqba�ql�`ljjrkf`^qb,�>ii�fkqbosfbtbbp�`lkcfojba�fk�tofqfkd*�

qe^q�qebv�^dobb�tfqe�qeb�qebjbp*�abofsba�colj�qeb�fkqbosfbtp,�?lqe�jv�obcib`qfsb�glrok^i�^ka�qeb�

qof^kdri^qflk�jbqela�^aa�ql�qeb�`obaf_fifqv�lc�qefp�obpb^o`e�&Hbv*� /775',

?X[XbPbX]\a

cq�fp�dbkbo^iiv�^pprjba�qe^q�b^oiv�`efiaella�bar`^qflk�q^hbp�mi^`b�qeolrde�qeb�^`qflkp�lc�

j^kv�mblmib�^ka�qebobclob�ql�pqrav�fq�tbii�lkb�e^p�ql�rpb�^�nr^ifq^qfsb�obpb^o`e�mol`bpp�ql�_b�^_ib�

ql�rk`lsbo�te^q�^ka�elt�qebpb�afccbobkq�mblmib�cbbi�^ka�qefkh�^_lrq�qeb�fpprb�&?ovj^k�$

Qbbs^k*�0..3',

>�ifjfq^qflk�lc�nr^ifq^qfsb�obpb^o`e�fp�qe^q�fq�`^k�_b�pbbk�^p�qll�pr_gb`qfsb,�?ovj^k�$�

Qbbs^k�&0..3'�^odrb�qe^q�pr`e�`ofqf`fpjp�rpr^iiv�jb^k�qe^q�cfkafkdp�colj�nr^ifq^qfsb�obpb^o`e�

obiv�^�ilq�lk�qeb�obpb^o`ebopâ�sfbtp�^ka�s^irbp�^_lrq�te^q�fp�fjmloq^kq�lo�obibs^kq�fk�qebfo�

cfkafkdp�&^ipl�M^qqlk*�0..09�J^plk*�0..0',�Pfk`b�efde�nr^ifqv�`efia`^ob�^ka�qeb�Obddfl�Bjfif^
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^mmol^`e�fk�m^oqf`ri^o*�^ob�`lk`bmqp�qe^q�F�efdeiv�s^irb*�qefp�jfdeq�e^sb�^ccb`qba�qeb�^k^ivpfp�

_bfkd�alkb�fk�qefp�obpb^o`e,�F�qofba�eltbsbo*�ql�`lrkqbo�_^i^k`b�qefp�qeolrde�jv�a^q^�`liib`qflk�

_v�rpfkd�jbqelalildf`^i�qof^kdri^qflk,�Qefp�fkslisbp�qeb�`lksbodbk`b�lc�a^q^�colj�jriqfmib�a^q^�

`liib`qflk�plro`bp�&Abkwfk*� /756',�Fk�qefp�m^oqf`ri^o�obpb^o`e�qebpb�fk`irab8�^�mboplk^i�glrok^i�lc�

jv�ltk�bumbofbk`b�^q�Obddfl�Bjfif^*�Fq^iv9�^�mborp^i�lc�lqebo�al`rjbkq^qflk�^s^fi^_ib�^q�qeb�

`efia`^ob�`bkqobp�_bfkd�pqrafba�pr`e�^p�`efiaobkâp�mloqcliflp�^ka�qeb�a^fiv�pebbq�^`qfsfqv�_fkabo9�

`lkar`qfkd�fkqbosfbtp9�^ka�abq^fiba�l_pbos^qflkp,

>klqebo�ifjfq^qflk�`lk`bokp�qeb�mol`bpp�lc�qeb�fkqbomobq^qflk�lc�a^q^,�>p�qefp�fp�^�

pfqr^qflk^i*�fkqbomobq^qfsb�obpb^o`e*�qeb�mol`bpp�lc�fkqbomobqfkd�àcfkafkdpâ� fp�^�`e^iibkdfkd�lkb,�Afa�

qeb�qebjbp�qe^q�F�bif`fqba�colj�qeb�`liib`qba�a^q^�c^fqecriiv�obmobpbkq�te^q�jv�fkcloj^kqp�e^sb�

bumbofbk`ba<�Elt�`lria�F�bsbo�hklt�clo�prob�te^q�jv�fkcloj^kqp�jb^kq�ql�p^v<�F�e^sb�qofba�ql�

^aaobpp�qefp�fpprb�^ipl�_v�pbbhfkd�^�s^ifa^qflk�lc�jv�fkqbomobq^qflkp�^ofpfkd�colj�qeb�a^q^�_v�

`lkar`qfkd�^�jbj_bo�`eb`h�ql�`lkcfoj�_lqe�qeb�^rqebkqf`fqv�lc�qo^kp`ofmqp*�^ka�qeb�^mmolmof^qb�

fkqbomobq^qflk�lc�obpmlkabkqpâ� fab^p�fk�qeb�bkprfkd�^k^ivpfp,

>klqebo�mlqbkqf^i�ifjfq^qflk�ql�qefp�pqrav�fp�qe^q�F�`lkar`qba�qeb�l_pbos^qflkp�^ka�

fkqbosfbtp�fk�qeobb�`bkqobp�qe^q�j^v�pqfii�_b�fk�qeb�mol`bpp�lc�criiv�^a^mqfkd�qeb�Obddfl�Bjfif^�

^mmol^`e,�Fq�e^p�lkiv�_bbk�clro�vb^op�pfk`b�qebpb�`bkqobp�tbob�fkqolar`ba�ql�qeb�bjbodbkq�

`roof`rirj�^mmol^`e�tef`e�qebk�iba�qebpb�p^jb�`bkqobp�fk�@e^oilqqbqltk�ql�_b`ljb�fkpmfoba�_v�

qeb�Obddfl�Bjfif^�^mmol^`e�ql�ib^okfkd,�D^oakbo�&/776'�`lkqbkap�qe^q�fq�q^hbp�^�crii�qbk�vb^op�lc�

a^fiv�mo^`qf`b�clo�^�`bkqob�lo�p`elli�ql�_b`ljb�criiv�fjjbopba�fk�qeb�Obddfl�mofk`fmibp,

F�^ipl�`lkar`qba�jv�a^q^�`liib`qflk�^q�^�qfjb�tebk�qeb�B^oiv�@efiaella�pb`qlo�lk�MBF�

t^p�dlfkd�qeolrde�^�ilq�lc�̀ e^kdbp*�k^jbiv8�qeb�hfkabod^oqbk�jlsfkd�fkql�qeb�p`elli�pvpqbj9�qeb�

pb`qloâp�`lk`bok�tfqe�e^sfkd�bklrde�`boqfcfba�pq^cc�ibcq�fk�`efia`^ob�`bkqobp�pqfii�lmbk�^cqbo�qeb
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Hfkabod^oqbk�qo^kpfqflk�fk�Pbmqbj_bo9�qeb�ilpp�lc�̀ boqfcfba�bar`^qlop�^p�^�obpriq�lc�qefp�`e^kdb9�

^ka�qeb�fkqolar`qflk�lc�qeb�Mobp`elli�Bu`biibk`b�Fkfqf^qfsb�^ka�qeb�B^oiv�Vb^op�@bkqobp�

&Ci^k^d^k*�0./.',�Qefp�`ob^qba�^�ilq�l c�mobpprob�lk�qeb�qeobb�`bkqobp�fk�jv�pqrav�^p�qebv�e^a�ql�

ab`fab*� fk�^�qtl�jlkqe�qfjb�co^jb*�tebqebo�qebv�t^kqba�ql�`lksboq�ql�^k�B^oiv�Vb^op�@bkqob*�

obj^fk�mofs^qb*�lo�obqfob�qebfo�if`bkpbp,�>p�^�`lkpbnrbk`b�lc�qebpb�bsbkqp*�qeb�pq^cc�_bfkd�l_pbosba�

^ka�fkqbosfbtba�jfdeq�e^sb�_bbk�rkariv�^kuflrp*�lo�jfdeq�klq�e^sb�_bbk�^`qfkd�ql�qebfo�crii�

mlqbkqf^i�^ka�qefp�jfdeq�ifjfq�qeb�fkcloj^qflk�qe^q�t^p�`liib`qba�qeolrde�jv�obpb^o`e,�Fkabba*�F�

mi^kkba�&^ka�pr``bbaba'�ql�`ljmibqb�jv�cfbiatloh�_bclob�qeb�bka�lc�Grkb�0./.*�fk�loabo�klq�ql�

dbq�`^rdeq�fk�qeb�eb^q�lc�qefp�qo^kpfqflk,

6]\RZcaX]\

Qeb�fab^p�^ka�mefilplmefbp�lc�qeb�Obddfl�Bjfif^�^mmol^`e�e^sb*� clo�lsbo�1.�vb^op*�_bbk�

obcib`qba�rmlk*�bum^kaba�^ka�^a^mqba�tfqefk�qeb�`lkqbuq�lc�qeb�rkfnrb�`riqrob�lc�Obddfl�Bjfif^*�

Fq^iv*�Üqerp�obpriqfkd�fk�qeb�`ob^qflk�lc�̂ �pfkdri^o*�`lebpfsb�qeblová�&Ebtbqq*�0../*�m,�77',�>ka�

vbq*�Obddfl�p`ellip�fk�Fq^iv�`^ojlq�_b�obmif`^qba�lo�bumloqba�criiv,�Eltbsbo*�bar`^qlop�`^k�ib^ok*�

_bkbcfq�colj�qebfo�mefilplmev�^ka�qebk�`ob^qb�Obddfl+fkpmfoba�pbqqfkdp�fk�qebfo�`ljjrkfqfbp,�MBF�

pq^oqba�fqp�cfopq�pqbmp�lc�qeb�`riqfs^qflk�lc�qeb�Obddfl�Bjfif^�mefilplmev�fk�0..4*�pl�fq�`^k�_b�

`lkpfaboba�qe^q�fq�fp�fk�fqp�cfopq�pq^dbp�lc�̀ ob^qfkd�Obddfl+fkpmfoba�`bkqobp,

Qefp�obpb^o`e�pqrav�bumilobp�^ka�pbbhp�ql�afp`lsbo�qeb�buqbkq�ql�tef`e�qeobb�`efia`^ob�

`bkqobp�lk�Mofk`b�Bat^oa�Fpi^ka�e^sb�_bbk�fkpmfoba�_v�qeb�Obddfl�Bjfif^�^mmol^`e*�tefib�_bfkd�

`ofqf`^iiv�^t^ob�lc�qeb�`e^iibkdbp�fkslisba�fk�rkaboq^hfkd�pr`e�^k�^a^mq^qflk,�Fc�jv�obpb^o`e�

obpriqp�prddbpq�qe^q�qeb�`efiaobk�tel�^ob�fk�Obddfl�Bjfif^+fkpmfoba�`efia`^ob�`bkqobp�_bkbcfq�colj�

qefp�^mmol^`e*�F�elmb�qe^q�fq�tfii�pbosb�^p�^�pqbmmfkd�pqlkb�pl�qe^q�lqebo�`bkqobp�lk�MBF�tlria
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`lkpfabo�cliiltfkd�prfq,�F�^ipl�elmb�qe^q�qeb�qeobb�`efia`^ob�`bkqobp�_bfkd�pqrafba�tfii�qebk�_b�

^_ib�ql�^`q�^p�jbkqlop�ql�qeb�lqebo�`bkqobp,�Jv�obpb^o`e�`lria�^ipl�drfab�mlif`v�j^hbop�ql�

fjmibjbkq�qefp�qvmb�lc�̂ mmol^`e�klq�lkiv�fk�lqebo�`efia`^ob�`bkqobp�^`olpp�MBF*�_rq�^ipl�mboe^mp�

fkqolar`b�fq�fkql�qeb�bibjbkq^ov�p`elli�pvpqbj*�bpmb`f^iiv�klt�qe^q�Hfkabod^oqbk�e^p�jlsba�fkql�

qeb�mr_if`�p`elli�pvpqbj�lk�MBF,

Qefp�`e^mqbo�abp`of_ba�qeb�obpb^o`e�abpfdk�^ka�pqo^qbdfbp�_bfkd�rpba�ql�`lkar`q�^ka�

^k^ivwb�a^q^�fk�qefp�pqrav,�Ql�c^`fifq^qb�qeb�ob^aboâp�rkabopq^kafkd�lc�qeb�jbqelalildv�_bfkd�

rpba*�^�abp`ofmqflk�lc�qeb�afccbobkq�plro`bp�lc�a^qb�t^p�molsfaba*�^p�tbii�^p�elt�qefp�a^q^�e^p�

_bbk�`liib`qba*�lod^kfwba�^ka�^k^ivpba,�Qeb�cfkafkdp�qe^q�obpriqba�cf+lj�qeb�fkqbosfbtp�^ka�

l_pbos^qflk^i�cfbia�klqbp�tfii�_b�afp`rppba�fk�@e^mqbo�Clro,�A^q^�colj�jv�mboplk^i�glrok^i�tfii�

_b�fk`lomlo^qba�fkql�qeb�afp`rppflk�lc�qeb�cfkafkdp�qe^q�tfii�_b�mobpbkqba�fk�@e^mqbo�Cfsb,
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6WP^bT`�9]c`�

ETaTP`RW�9X\SX\Va

<\b`]ScRbX]\

Qefp�`e^mqbo�tfii�mobpbkq*�^ka�afp`rpp*�qebj^qf`�^k^ivpbp�tfqe�prmmloqfkd�a^q^�`liib`qba�

colj�lk+pfqb�l_pbos^qflkp�^ka�fkqbosfbtp�tfqe�pbib`qba�m^oqf`fm^kqp�clo�qefp�nr^ifq^qfsb�obpb^o`e�

pqrav,�Qeb�jbqela�rpba�ql�bif`fq�qebpb�cfkafkdp�t^p�qeolrde�^�pfqr^qflk^i*� fkqbomobq^qfsb�`^pb�

pqrav�rpfkd�`lafkd�^p�abp`of_ba�fk�@e^mqbo�Qeobb,�Qeobb�b^oiv�`efiaella�`bkqobp�fk�

@e^oilqqbqltk�tbob�mromlpbiv�`elpbk�clo�qefp�pqrav�^p�^ii�lc�qebj�pq^oqba�fjmibjbkqfkd�qeb�

Obddfl�Bjfif^�^mmol^`e�fk�0..4,�Qeb�`ifbkqbib�lc�qebpb�qeobb�`bkqobp�s^ofbp�colj�jfaaib�ql�rmmbo�

jfaaib�`i^pp�elrpbeliap�^ka�b^`e�`bkqob�e^p�^�jfu�lc�pfkdib�m^obkqp�^ka�`lrmibp,�Lkb�m^oqf`ri^o�

`bkqob�e^a�^_lrq�0.#�lc�fqp�`ifbkqp�`ljfkd�colj�lqebo�`lrkqofbp*�^q�qeb�qfjb�lc�qefp�obpb^o`e,

Mpbralkvjp�clo�qeb�`efia`^ob�`bkqobp�tfii�_b�rpba8�Prkpefkb*�?rqqbociv*�^ka�P^kav,�Pfuqv�

elrop�lc�l_pbos^qflkp�fk�qlq^i�tbob�`^oofba�lrq�fk�qeb�qeobb�`bkqobp*�^ka�qtbisb�pbjf+pqor`qroba�

fkqbosfbtp�tbob�`lkar`qba�^jlkdpq�qeb�m^oqf`fm^kqp,�Fkqbosfbtbbp�`lkpfpqba�lc8� qeobb�b^oiv�

`efiaella�`bkqob�prmbosfplop*�tel�tfii�_b�obcbooba�ql�^p� àPrm�/*�0*�1â9�qeobb�b^oiv�`efiaella�

bar`^qlop*�obcbooba�ql� fk�qeb�^k^ivpfp�^p�àB@B�/*�0*�1â9�^ka�pfu�pbqp�lc�m^obkqp�tel�e^a�`efiaobk�

^qqbkafkd�qebpb�`bkqobp,�Qebpb�tfii�_b�obcbooba�ql�^p�àM^o�/�+ �4�clo�cbj^ibpâ�^ka�àM^o� i^ �+ �2^�clo�

j^ibpâ,�Clro�lrq�lc�qeb�pfu�pbqp�lc�m^obkqp�`^jb�ql�qeb�fkqbosfbt�^p�^�`lrmib*�tefib�lkiv�qeb�

cbj^ib�m^obkq�^qqbkaba�qeb�fkqbosfbt�fk�qeb�`^pb�l c�qeb�lqebo�qtl�pbqp�lc�m^obkqp*�^p�qeb�j^ib�

m^obkq�t^p�rk^_ib�ql�^qqbka,�Qeb�fkqbosfbtp�tbob�`lkar`qba�`lk`roobkqiv�tfqe�qeb�l_pbos^qflk�

pbppflkp,

Qebpb�fkqbosfbtp�^ka�l_pbos^qflkp�^qqbjmq�ql�^aaobpp�qeb�cliiltfkd�obpb^o`e�nrbpqflkp8

&/'�elt�e^p�qeb�Obddfl�Bjfif^�^mmol^`e�_bbk�^a^mqba�_v�qeobb�`efia`^ob�`bkqobp�lk�Mofk`b
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Bat^oa�Fpi^ka<*�&0'�te^q�^ob�qeb�_bkbcfqp-`e^iibkdbp�qe^q�qebpb�b^oiv�`efiaella�bar`^qflk�`bkqobp�

c^`ba�fk�^a^mqfkd�qeb�Obddfl�Bjfif^�^mmol^`e<*�&1'�te^q�^ob�qeb�crqrob�dl^ip�clo�qebpb�b^oiv�

`efiaella�bar`^qflk�moldo^jp�fk�MBF�^ka�te^q�al�b^oiv�`efiaella�bar`^qlop�fabkqfcv�^p�

kb`bpp^ov�prmmloq�ql�j^hb�qebpb�e^mmbk<�&Cfdrob�2,/'�>k�^aafqflk^i�plro`b�lc�a^q^�qe^q�tfii�_b�

afp`rppba�^ka�obi^qba�ql�qefp�^k^ivpfp�fk�qeb�cfk^i�`e^mqbo�fp�^�mboplk^i�glrok^i�tef`e�F�hbmq�arofkd�

jv�pqrav�qlro�fk�Obddfl�Bjfif^*�Fq^iv*�fk�>mofi�0./.,�Qefp�bumbofbk`b�molsba�ql�_b�mfslq^i�fk�

ebimfkd�jb�ql�jb�ql�`ljm^ob�^ka�`lkqo^pq�qeb�a^q^�d^qeboba�colj�qeb�ifqbo^qrob�obsfbt*�

fkqbosfbtp�^ka�lk+pfqb�l_pbos^qflkp,

Qeb�cfkafkdp�fk�qefp�`e^mqbo�tfii�_b�afsfaba�fk�qtl�pb`qflkp8� &^'�l_pbos^qflkp9�^ka�&_'�

fkqbosfbtp,�Pb`qflk�>�tfii�mobpbkq�^ka�afp`rpp�qeb�cfkafkdp�colj�jv�l_pbos^qflkp�fk�qeb�qeobb�

`bkqobp*�tefib�qeb�cliiltfkd�pb`qflk*�?*�tfii�afp`rpp�qeb�cfkafkdp�colj�qeb�fkqbosfbtp,

FTRbX]\�41�BQaT`dPbX]\a�

<\b`]ScRbX]\

Qeb�cl`rp�lc�jv�l_pbos^qflkp�t^p�ql�fabkqfcv�&^'�qeb�_bkbcfqp�lc�qeb�crka^jbkq^i�

mofk`fmibp�lc�qeb�Obddfl�Bjfif^�^mmol^`e9�^ka�&_'�qeb�`e^iibkdbp�qe^q�^ob�_bfkd�c^`ba�_v�qeb�pq^cc�

fk�fjmibjbkqfkd�qebpb�mofk`fmibp,�Ql�ebim�pqor`qrob�^ka�drfab�qeb�l_pbos^qflk�mol`bpp*�F�

`lkpqor`qba�^k�l_pbos^qflk^i�co^jbtloh�&>mmbkafu�K'*�_^pba�lk�qeb�Obddfl�Bjfif^�mofk`fmibp�

&@^atbii*�0..19�Bat^oap�bq�^i,*� /7719�D^kafkf*� /7719�Pm^ddf^of*� /771',

/�`lkar`qba�jv�l_pbos^qflk�pbppflkp�fk�qeobb�b^oiv�ib^okfkd�`bkqobp�fk�@e^oilqqbqltk�

tef`e�^ob�fjmibjbkqfkd�qeb�Obddfl�Bjfif^�^mmol^`e,� Arb�ql�bqef`^i�ob^plkp�^ka�ql�j^fkq^fk�qeb�

^klkvjfqv�lc�qeb�`bkqobp*�/�tfii�rpb�mpbralkvjp�^ka�tfii�_b�`lk`bkqo^qfkd�lk�qeb�mba^dldf`^i�

bksfolkjbkqp�lc�qebpb�`bkqobp�fk�jv�^k^ivpfp�o^qebo�qe^k�qeb�dbldo^mef`^i�lkbp,�Qtl�`bkqobp,�

Prkpefkb�^ka�P^kav*�^ob�clo�molcfq�^ka�^ccfif^qba�tfqe�^k�bar`^qflk^i�fkpqfqrqflk,�Qeb�qefoa�`bkqob,
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?rqqbociv*� fp�klq+clo+molcfq�^ka�^ccfif^qba�tfqe�^�obifdflrp�fkpqfqrqflk,�>ii�qeobb�`bkqobp�m^v�obkq�clo�

qeb�rpb�lc�qebfo�pm^`b,�B^`e�lkb�e^p�^``bpp�ql�^�dvjk^pfrj,� Prkpefkb�^ka�P^kav�j^hb�rpb�lc�

qeb�dvj�lk`b�^�tbbh�tfqe�moflo�_llhfkd*�tefib�?rqqbociv�e^p�a^fiv�^``bpp�ql�qeb�dvj�tfqelrq�^kv�

_llhfkd�kbbaba,� Prkpefkb�^ka�?rqqbociv�`bkqobp�e^sb�^k�lmbk�^qqf`�&m^oq�lc�̂ k�lmbk�mi^k�abpfdk'�

tef`e�qeb�`efiaobk�`^k�`ifj_�rm�ql�^ka�bkd^db�fk�s^oflrp�^`qfsfqfbp�qebob,�Qefp�fp�`^iiba�^�àilcqâ�

^ka�rkabo�fq�fp�^ipl�^�pm^`b�qe^q�fp�rpba�_v�`efiaobk�^ka�pq^cc�fk�qeb�`bkqob,

>ii�qeobb�`bkqobp�e^sb�^k�lrqallo�mi^v�^ob^�qe^q�qebv�`^k�^``bpp,� Prkpefkb�^ka�P^kav�

kbba�mbojfppflk�colj�qeb�bar`^qflk^i�fkpqfqrqflk�tfqe�tef`e�qebv�^ob�^ccfif^qba�clo�^kv�i^odb�

pqor`qro^i�`e^kdbp�ql�qebfo�lrqallo�^ob^,�Eltbsbo*�lqebo�jfklo�`e^kdbp�lo�bnrfmjbkq�kbbaba�fp�

ibcq�ql�qeb�afp`obqflk�lc�qeb�prmbosfplo,�?rqqbociv�j^hbp�rpb�lc�̂ �mr_if`�m^oh�^q�qeb�_^`h�lc�fqp�

mobjfpbp9�^�pj^ii�pb`qflk�lc�qeb�m^oh�t^p�obkqba�lrq�ql�qefp�`bkqob*�tebob�^�peba�t^p�_rfiq,�Qefp�fp�

qeb�pm^`b�tebob�lrqallo�bnrfmjbkq�^ka�qof`v`ibp�^ob�hbmq,�>�molmlp^i�ql�bke^k`b�qeb�mr_if`�m^oh�

t^p�pr_jfqqba�_v�lkb�lc�qeb�pq^cc�ql�qeb�jrkf`fm^i�^rqelofqfbp�obpmlkpf_ib�clo�qeb�m^oh,�Fq�t^p�

_bfkd�obsfbtba�^p�qefp�qebpfp�t^p�`lk`irafkd,

Prkpefkb�e^p�jfuba+^db�dolrmp�^ka�^k�lmbk�mi^k�pqor`qrob,�?rqqbociv�e^p�pmb`fcf`�^db�

dolrmp�^ka�^k�lmbk�mi^k�pqor`qrob,�P^kav�e^p�pmb`fcf`�^db�dolrmp�^ka�fp�`i^ppollj�_^pba,�>ii�

`bkqobp�e^sb�^�crii+qfjb�`llh�ql�pbosb�pk^`hp�^ka�irk`e�ql�qeb�`efiaobk,

F�sfpfqba�qebpb�bbkqobp�moflo�ql�pq^oqfkd�jv�l_pbos^qflkp�^ka�pmbkq�pljb�qfjb�bkd^dfkd�

tfqe�qeb�`efiaobk�fk�qebfo�^`qfsfqfbp�pl�qe^q�qebv�`lria�dbq�rpba�ql�jb�_bfkd�tfqe�qebj�fk�qebfo�

bksfolkjbkq,�F�`lkar`qba�0.�elrop�lc�l_pbos^qflk�fk�b^`e�`bkqob�`lkpb`rqfsbiv*�pmbkafkd�qbk*�

qtl�elro�pbppflkp�a^fiv*�clo�^�qlq^i�lc�qtl�tlohfkd�tbbhp�^q�b^`e�`bkqob�jlsfkd�lk�fjjbaf^qbiv�

colj�lkb�`bkqob�ql�qeb�kbuq�^q�qeb�`lk`irpflk�lc�b^`e�0.+elro�_il`h,�Fk�qefp�t^v*�F�t^p�^_ib�ql�pbb�

^ii�^`qfsfqfbp�arofkd�^�obdri^o�a^v�^q�b^`e�lc�qebpb�`bkqobp,
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Fk�qeb�Prkpefkb�^ka�?rqqbociv�`bkqobp*�F�t^p�l_pbosfkd�qtl�ql�cfsb�vb^o�liap�`lk`roobkqiv�

pfk`b�F�`lria�pjllqeiv�jlsb�colj�lkb�dolrm�ql�qeb�lqebo�_b`^rpb�lc�qeb�lmbk�mi^k�pqor`qrob�lc�

qebpb�qtl�`bkqobp,�Qeb�P^kav�`bkqob*�eltbsbo*�e^p�pbm^o^qb�`i^ppolljp�clo�b^`e�^db�dolrm,�Pl�F�

ab`faba�ql�l_pbosb�qeb�clro�^ka�cfsb�vb^o�liap�clo�qeb�cfopq�tbbh�^ka�qebk�jlsba�lk�ql�qeb�qeobb�

^ka�clro�vb^o�lia�`i^ppollj�arofkd�qeb�pb`lka�tbbh,�Tebk�_lqe�`i^ppbp�tbob�fk�qeb�lrqallo�

^ob^*�F�l_pbosba�qebj�`lk`roobkqiv,

F�afa�klq�m^oqf`fm^qb�fk�^kv�lc�qeb�^`qfsfqfbp�q^hfkd�mi^`b�fk�qeb�`bkqob�arofkd�jv�

l_pbos^qflkp*�fk�^k�^qqbjmq�klq�ql�fkqboormq,�F�hkbt�qe^q�jv�mobpbk`b�t^p�_bfkd�cbiq*�jlob�pl�_v�

qeb�pq^cc�qe^k�_v�qeb�`efiaobk*�bpmb`f^iiv�fk�qeb�`i^ppollj�_^pba�`bkqob*�^ka�qe^q�fq�jfdeq�e^sb�

pljbelt�^ccb`qba�^`qfsfqfbp�qe^q�qllh�mi^`b�tefib�F�t^p�mobpbkq�fk�qeb�`bkqobp,�?b`^rpb�F�t^p�fk�

qeb�`bkqob�clo�^�j^ufjrj�lc�qtl�elrop�^�a^v*�F�`lria�klq�_b�mobpbkq�clo�^ii�lc�qeb�^`qfsfqfbp�b^`e�

a^v,�F�qofba�ql�`ljmbkp^qb�clo�qefp�_v�p`ebarifkd�jv�qtl�elro�pbppflkp�ql�bkprob�qe^q�^�telib�a^v�

olrqfkb�t^p�l_pbosba�^q�b^`e�`bkqob,

Arofkd�jv�l_pbos^qflkp*�F�hbmq�abq^fiba�cfbia�klqbp�tef`e�F�qebk�rpba�clo�qefp�^k^ivpfp,�Ql�

^k^ivpb�qeb�cfbia�klqbp*�F�ob^a�qeolrde�qebj�pbsbo^i�qfjbp*�b^`e�`bkqob�^q�^�qfjb*�^ka�`laba�qebj�

rpfkd�`^qbdlofbp�colj�qeb�l_pbos^qflk^i�co^jbtloh�qe^q�drfaba�jv�l_pbos^qflkp,�Qebpb�tbob8� /'�

`efia*�0'�bar`^qlo*�0'�al`rjbkq^qflk*�2'�bksfolkjbkq*�^ka�3'�m^obkqp,�S^oflrp�pr_pb`qflkp�

obpriqba�colj�qefp�`lafkd,�F�qebk�`lilro+`laba�qeb�qeobb�`bkqobp�^ka�illhba�clo�`lkkb`qfkd�lo�

pfjfi^o�qebjbp,

Nrlqbp�colj�jv�cfbia�klqbp�tfii�_b�fk`iraba�fk�qefp�pb`qflk�ql�obfkclo`b�qeb�qebjbp�_bfkd�

^k^ivpba,�Cfdrob�2,/� lrqifkbp�qeb�cfcqbbk�qebjbp�bjbodfkd�colj�qeb�l_pbos^qflk�pbppflkp*�

lod^kfwba�fk�qbojp�lc�cfsb�`^qbdlofbp,
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Cfdrob�2,/8�Qebjbp�bjbodfkd�colj�l_pbos^qflkp

Qebjbp�bjbodfkd�colj�L_pbos^qflkp

IXU\U
Cd\RUa 8QcUW^ah IXU\U

/

@EFIA

Mlpfqfsb*�pqobkdqe+_rfiafkd*�mbbo�fkqbo^`qflkp

0 @efiaobk�bkd^dba�fk�dbkrfkbiv�`lii^_lo^qfsb�
ib^okfkd

1 @efiaobk�^p�`ljmbqbkq*�^_ib�^ka�fkabmbkabkq�
ib^okbop

2 Ob^i�lmmloqrkfqfbp�clo�^`qfsb�mol_ibj�plisfkd
3 @ob^qfYfi;� _bfkd�kroqroba�^q�j^fk� ibsbip

4 Qefkhfkd�`ob^qfsbiv�^ka�`ofqf`^iiv�tebk�dfsbk�
qeb�lmmloqrkfqv�ql�al�pl

5

BAR@>QLO

Bar`^qlop�^`qfsbiv�^ka�fkqbkqflk^iiv�bkd^dfkd�
`efiaobk�fk�qebfo�ltk�mol_ibj�plisfkd

6 >�pbkpb�lc�ob^i�ib^okbo�^``ljmifpejbkq�qeolrde�
q^ph�`ljmibqflk

S Jlob�`elf`bp�^`efbsb�cbtbo�_be^sflro^i� fpprbp

iR @^ijfkd*�biib`qfsb�bar`^qlo�fkqbosbkqflkp�tebk�
mlqbkqf^i�_be^sflro^i�be^iibkdbp�^ofpb,

((,

Obmobpbkqfkd�befiaobk%p�ofdeq�ql�`ellpb*�^ka�
qorpqfkd�fk�qebfo�`^m^_fifqfbp�ql�^`q�lk�qebfo�ltk�

fab^p

/0 AL@RJBKQ>QFLK Al`rjbkqfkd�`efiaobk%p�ib^okfkd

/1

BKSFOLKJBKQ

S^ofba�lrqallo�bksfolkjbkqp�bk`lro^db�
ib^okfkd�qeolrde�^rqebkqf`�k^qro^i�mi^v

/2
>�s^ofbqv�lc�j^qbof^ip�fk�qeb�fkallo�

bksfolkjbkq�bkd^dbp�`efiaobk�fk�bumbofbkqf^i�
ib^okfkd

/3 M>OBKQP Mlpfqfsb*�pqobkdqe+_rfiafkd*�m^obkq+qb^`ebo�
fkqbo^`qflkp
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GWT[T�(1�C]aXbXdT�ab`T\VbW$QcXZSX\V�^TT`�X\bT`PRbX]\a

Fk�^ii�qeobb�`bkqobp�/�l_pbosba�qeb�`efiaobk�fkqbo^`qfkd�tbii�tfqe�qebfo�mbbop�bpmb`f^iiv�

arofkd�cobb�`elf`b�mi^v�^ka�^ipl�tfqe�qeb�pq^cc�qeolrdelrq�qeb�a^v,�Qeb�cliiltfkd�bu`bomqp�colj�

jv�cfbia�klqbp�pbosb�ql�pr_pq^kqf^qb�qefp�qebjb8

>�dolrm�lc�̀ efiaobk�tbob�pfqqfkd�^q�qeb�pk^`h�q^_ib�^ka�afp`rppfkd�^�qofm�ql�Cilofa^�qe^q�

lkb�lc�qebj�e^a�grpq�e^a,�Pljb�lc�qeb�lqebo�`efiaobk�e^a�_bbk�ql�Cilofa^�qll�pl�qebv�

pe^oba�bumbofbk`bp�qldbqebo,�Lqebo�`efiaobk�tbob�jlob�fkqbobpqba�fk�_foqea^v�m^oqfbp�^ka�

telj�qebv�tbob�dlfkd�ql�fksfqb�&Cfbia�klqbp*�J^v�/5*�0./.',

>�qtl�^ka�^�e^ic�vb^o�lia�_lv�t^p�m^o^iibi�mi^vfkd*�qe^q�fp�mi^vfkd�^ilkdpfab�efp�mbbop�_rq�

klq�fkqbo^`qfkd�tfqe�qebj*�tfqe�qtl�liabo�_lvp�colj�Hfkabod^oqbk�tel�tbob�rpfkd�^�qo^fk�

qo^`h,�Qeb�vlrkdbo�_lv�hbmq�q^hfkd�qeb�_ofadb�lcc�qeb�qo^`h�qe^q�qeb�liabo�_lvp�e^a�_rfiq,�

Eltbsbo�qebpb�_lvp�afa�klq�pbbj�ql�jfka�qefp�^ka�qebv�grpq�qlia�qeb�vlrkdbo�_lv�ql�mrq�fq�

_^`h�lk�^ka�hbmq�lk�mi^vfkd�^ilkdpfab�efj,�>klqebo�qtl�_lvp�tbob�mi^vfkd�rkabo+ilcq�

tef`e�fp�kf`biv�ifq�rm�tfqe�ifqqib�c^fov�ifdeqp,�Qebv�tbob�mobqbkafkd�qe^q�qebv�tbob�

tlohbop*�pl�lkb�lc�qeb�_lvp�qllh�lrq�^�jb^profkd�q^mb�colj�qeb�qlli_lu�^ka�pq^oqba�

jb^profkd�qeb�tfkaltp�qe^q�^ob�rkabo+ilcq,�?lqe�_lvp�tbob�tb^ofkd�tloh�e^qp�&Cfbia�

klqbp*�J^v�1/*�0./.',

GWT[T�)1�6WXZS`T\�T\VPVTS�X\�VT\cX\TZg�R]ZZPQ]`PbXdT�ZTP`\X\V

Qefp�qebjb�fp�`ilpbiv�`lkkb`qba�ql�qeb�cfopq*�^ka�t^p�^ipl�bsfabkq�fk�^ii�qeobb�`bkqobp,�Fk�

qeb�Prkpefkb�`bkqob*�/�klqf`ba�elt�qeb�liabo�`efiaobk�ebimba�qeb�vlrkdbo�lkbp�^ka�elt�qeb�

vlrkdbo�`efiaobk�l_pbosba�qeb�liabo�lkbp�^ka�qebk�jlabiba�te^q�qebv�tbob�alfkd,�?^karo^*�

&/755*� /764*� /775'�`lkqbkap�qe^q8�ÜJlpq�erj^k�_be^sflro�fp�ib^okba�l_pbos^qflk^iiv�qeolrde
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jlabifkd8� colj�l_pbosfkd�lqebop*�lkb�clojp�^k�fab^�lc�elt�kbt�_be^sflrop�^ob�mboclojba*�^ka�

lk�i^qbo�l``^pflkp�qefp�`laba�fkcloj^qflk�pbosbp�^p�^�drfab�clo�^`qflká�&?^karo^�/755*�m,�00',�Fk�

qeb�?rqqbociv�^ka�P^kav�`bkqobp*�F�l_pbosba�cobnrbkq�fk`fabkqp�lc�̀ efiaobk�lc�qeb�p^jb�^db�

`lii^_lo^qfkd�^ka�ebimfkd�b^`e�lqebo�lrq*�abmbkafkd�lk�qebfo�ibsbi�lc�absbilmjbkq8

>�dolrm�lc�jfuba+^db�`efiaobk�tbob�^q�^�q^_ib�tlohfkd�tfqe�^�pq^cc�jbj_bo�fk�`ob^qfkd�^�

jrpf`^i�fkpqorjbkq,�Qebob�tbob�m^mbo�qr_bp�lc�afccbobkq�ibkdqep�lk�qeb�q^_ib�^ka�^�

`lkq^fkbo�tfqe�`lj�hbokbip�fk�fq,�Qeb�bar`^qlo�t^p�jlabiifkd�elt�ql�`rq�^�`fo`ib�lrq�lc�

m^mbo�clo�qeb�_lqqlj*�^ka�qebk�q^mb�fq�^q�lkb�bka�lc�qeb�qr_b*�mrq�fk�pljb�hbokbip�fk�qeb�

qr_b*�^ka�qebk�`ilpb�lcc�qeb�lqebo�bka�tfqe�^klqebo�m^mbo�`fo`ib,�Tefib�alfkd�qefp�peb�

^phba�`efiaobk�nrbpqflkp�^_lrq�te^q�pqbm�`^jb�kbuq,�Qeb�liabo�`efiaobk�pq^oqba�ao^tfkd�

^ka�`rqqfkd�lrq�qeb�`fo`ibp�^ka�^qq^`efkd�qebj�ql�qeb�qr_b�^ka�cfkfpefkd�lcc�qebfo�jrpf`^i�

fkpqorjbkq,�>�qlaaibo�tel�e^a�_bbk�l_pbosfkd�clo�^�qfjb*�`^jb�ql�qeb�q^_ib*�qllh�lkb�lc�

qeb�qr_bp*�mrq�fk�pljb�`lj�hbjbip�^ka�ifcqba�fq�rm�ql�pe^hb�fq�ifhb�qeb�lqebo�`efiaobk�tbob�

alfkd,�>ii�qeb�`lj�hbjbip�pmfiiba�lsbo�qeb�q^_ib�^ka�peb�illhba�pl�promofpba,�Qeb�

bar`^qlo�^phba8� ÜTe^q�al�vlr�qefkh�vlr�kbba�ql�al�cfopq<á�Qeb�ifqqib�dfoi�obmifba8�Ü@ib^k�

rmá,�Peb�qelrdeq�qe^q�qeb�bar`^qlo�t^p�obcboofkd�ql�qeb�`lj�lk�qeb�q^_ib,�Fjjbaf^qbiv�ebo�

liabo�pfpqbo�`^jb�rm�ql�qeb�ifqqib�dfoi�^ka�p^fa8�ÜKl�vlr�e^sb�ql�mrq�qefp�`fo`ib�^q�qeb�

_lqqlj�cfopqá,�Peb�qebk�qrjba�ql�qeb�bar`^qlo�^ka�p^fa8�ÜF�`^k�ebim�jv�pfpqbo�al�fqá�&Cfbia�

klqbp,�J^v�06*�0./.',

Qeb�cliiltfkd�pqlov�peltp�qeb�`efia�klq�lkiv�^p�_bfkd�^�jlabi�ql�ebo�cofbka*�_rq�^ipl�^p�

_bfkd�`ljmbqbkq�^ka�^_ib*�tfqelrq�dbqqfkd�^kv�ebim�colj�qeb�bar`^qlo,�Colj�te^q�F�l_pbosba*�F�

`lria�pbb�qe^q�qefp�t^p�q^hfkd�mi^`b�_b`^rpb�qebob�tbob�kl�afob`qba�^`qfsfqfbp�dlfkd�lk�^ka�

`efiaobk�tbob�cobb�ql�rpb�qebfo�fj^dfk^qflk�^ka�e^a�bklrde�qfjb�ql�al�qeb�q^ph�qebv�pbq�lrq�ql�al8
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>�clro�vb^o�lia�dfoi�clrka�^�alq+ql+alq�^`qfsfqv�tfqe�qeb�m^mbo�fk�qeb�pqrafl�&^oq�^ob^',�Peb�

ab`faba�ql�qov�fq�lrq,�Tebk�peb�cfkfpeba�peb�`ofba9�ÜF�afa�fq�� F�afa�fq�� Fqâp�^�_rkkv,á�Vlr�

`lria�pbb�qeb�mofab�fk�ebo�bvbp,�Peb�t^p�klq�mrpeba�fkql�alfkd�fq�_v�qeb�bar`^qlo,�Fq�t^p�

ebo�`elf`b,�Pljb�lc�qeb�lqebo�`efiaobk�grpq�rpba�fq�ql�p`of__ib�lk�lo�ao^t�lk�qeb�obsbopb�

pfab�lc�fq,� Peb�t^p�qebk�^phba�_v�ebo�cofbka�ql�ebim�ebo�al�ebop�^p�peb�t^p�e^sfkd�qolr_ib,�

Qeb�clro�vb^o�lia�pq^oqba�bumi^fkfkd�ql�qeb�lqebo�dfoi�tef`e�afob`qflk�ql�dl�^``loafkd�ql�

qeb�krj_bop,�Tebk�peb�p^t�qe^q�qeb�lqebo�dfoi�afa�klq�rkabopq^ka*�peb�dlq�^klqebo�lkb�

ebopbic�̂ ka�pq^oqba�alfkd�fq�^d^fk,�Ebo�cofbka�l_pbosba�ebo�^ka�qebk�qofba�ql�`lmv�ebo,�Qefp�

qfjb�peb�`lria�cfkfpe�qeb�q^ph,�Tebk�qebv�cfkfpeba*�qebv�_lqe�`lilroba�qeb�_rkkfbp�&Cfbia�

klqbp*�Grkb� F*�0./.',

Clo�jb*�qeb�kbuq�pfqr^qflk�obsb^iba�qe^q�qeolrde�`lii^_lo^qflk�^ka�mol_ibj�plisfkd*�qebpb�

`efiaobk�j^k^dba�ql�^``ljmifpe�^�q^ph�qe^q�tlria�e^sb�_bbk�jr`e�jlob�afccf`riq�_v�qebjpbisbp,�

Qebpb�clro�vb^o�lia�dfoip�tbob�mi^vfkd�fk�qeb�lrqallo�^ob^�fk�qeb�p^kamfq,�>�pq^cc�jbj_bo�t^p�

lrqallop*�prmbosfpfkd�^ka�fkqbo^`qfkd�tfqe�qeb�`efiaobk8

Lkb�lc�qeb�dfoip�_b`^jb�fkqbobpqba�fk�^�_r`hbq�crii�lc�pj^ii�ol`hp�qe^q�t^p�kb^o�^�mf`kf`�

q^_ib�lrqpfab�qeb�p^kamfq,�Peb�o^k�ql�qeb�_r`hbq�^ka�qofba�ql�ifcq�fq�ql�q^hb�fq�lsbo�ql�ebo�

cofbka�ql�mi^v�tfqe�qeb�ol`hp�fk�qeb�p^ka,�Peb�`lria�klq�ifcq�fq�pl�peb�`^iiba�lsbo�ql�ebo�

cofbka�ql�`ljb�^ka�ebim�ebo,�Ebo�cofbka�`^jb�^ka�qebv�qofba�ql�ifcq�qeb�eb^sv�_r`hbq�cqfii�lc�

ol`hp,�Qebv�pllk�ob^ifpba�qe^q�qebv�`lria�klq�`^oov�fq�lsbo�ql�qeb�p^kamfq�^p�fq�t^p�qll�

eb^sv,�Lkb�lc�qebj�p^fa8�ÜF�hklt�te^q�tb�`^k�al,�Tb�`^k�dbq�qe^q�tebbi�_^oolt�^ka�mrq�

qeb�ol`hp�fk�fq,�Qe^q�t^v�fq�tlria�_b�b^pfbo,á�Qebv�dlq�qeb�tebbi�_^oolt*�^ka�bjmqfba�e^ic�

qeb�ol`hp�fkql�fq,�Lkb�mrpeba�qeb�tebbi_^oolt�^ka�qeb�lqebo�`^oofba�qeb�e^ic�crii�_r`hbq�

lsbo�ql�qeb�p^kamfq,,,�&Cfbia�klqbp�Grkb�/6*�0./.',
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GWT[T�*1�6WXZS`T\�Pa�R][^TbT\b#�PQZT�P\S�X\ST^T\ST\b�ZTP`\T`a

Arofkd�jv�l_pbos^qflkp*�F�tfqkbppba�pbsbo^i�fkpq^k`bp�fk�^ii�qeobb�`bkqobp�tebob�`efiaobk�

tbob�abjlkpqo^qfkd�`ljmbqbk`b�^ka�fkabmbkabk`b*�^iqelrde�klq�^ii�pq^cc�jbj_bop�tbob�

`lkcfabkq�bklrde*�^q�qfjbp*�ql�qorpq�fk�qebfo�^_fifqfbp�ql�pr``bba,

>jlkd�jv�l_pbos^qflkp�qebob�tbob�qeb�cliiltfkd8

F�tfqkbppba�^�1�vb^o�lia�_lv�colj�M^hfpq^k�fkqbo^`qfkd�tfqe�^�2�vb^o�lia�dfoi�colj�Kbm^i,�

?lqe�lc�qebj�e^a�ifjfqba�Bkdifpe�i^kdr^db�phfiip,�Fq�t^p�pl�fkqofdrfkd�clo�jb�ql�t^q`e�

qebj�`ljjrkf`^qb*�_lqe�fk�qebfo�ltk�i^kdr^db*�^ka�pljbelt�rkabopq^ka�b^`e�lqebo�^ka�

olib�mi^v�fk�qeb�hfq`ebk�^ob^�qldbqebo,�Qefp�ob^iiv�peltba�jb�qe^q*�kl�j^qqbo�te^q�`lrkqov�

`efiaobk�`ljb�colj�lo�te^q�i^kdr^db�qebv�pmb^h*�qebv�^ob�pqfii�`ljmbqbkq*�^_ib�^ka�

obplro`bcri�bklrde�ql�cfdrob�lrq�^�t^v�ql�`ljjrkf`^qb�tfqe�b^`e�lqebo�tfqelrq�kbbafkd�

^kv�ebim�colj�qeb�^ariqp�^olrka�qebj�&Cfbia�klqbp,�J^v�05*�0./.',

Prp^k�Co^pbo�&0..5'�`lkqbkap�qe^q�`efiaobk�Ütel�al�klq�pe^ob�^�`ljjlk�i^kdr^db�lo�

`riqrob�tfii�_b�^_ib�ql�bkd^db�pr``bppcriiv�fk�j^kv�lc�qeb�mba^dldf`^i�mol`bppbp�pr`e�^p�

obmobpbkq^qflk^i�tloh*�X^kaZ�`lii^_lo^qfsb�dolrm�tloh,,,fk�b^oiv�`efiaella�moldo^jp�qe^q�

bj_o^`b�qeb�Obddfl�Bjfif^�^mmol^`e,,,á�&m,�0/',

Qefp�p`bkb�qllh�mi^`b�fk�qeb�_rfiafkd�_il`hp�^ob^�_bqtbbk�qtl�_lvp�telj�F�klqf`ba�

obqrokba�ql�qefp�m^oqf`ri^o�^ob^�bsbov�a^v�F�t^p�qebob�alfkd�jv�l_pbos^qflkp,�Qefp�m^oqf`ri^o�

fkpq^k`b�peltp�qebpb�qtl�clro�vb^o�lia�_lvp�^p�klq�lkiv�_bfkd�`ljmbqbkq*�_rq�^ipl�_bfkd�`ob^qfsb�

^ka�^_ib�ql�mol_ibj�plisb�lk�qebfo�ltk�qeolrde�afp`rppflk�^ka�pe^ofkd�lc�fab^p8

Qtl�_lvp�tbob�_rfiafkd�^�ilkd�qrkkbi�_v�mi^`fkd�tllabk�^ka�`^oa_l^oa�_il`hp�lk�qlm�

^ka�^ilkdpfab�b^`e�lqebo,�Qefp�qrkkbi�t^p�_rfiq�pl�qe^q�qebv�`lria�m^pp�qebfo�ifqqib�`^op�

fkpfab�fq,�Qebv�pq^oqba�mrpefkd�qeb�`^op�fkpfab�lkb�bka�lc�qeb�qrkkbi�^ka�t^fqfkd�clo�qebj
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ql�`ljb�lrq�^q�qeb�lqebo�bka,�>q�lkb�mlfkq*�lkb�lc�qeb�_lvp�mrpeba�^�`^o�fkpfab�qeb�qrkkbi*�

_rq�qefp�qfjb�qeb�`^o�afa�klq�^mmb^o�^q�qeb�lqebo�bka,�Efp�cofbka�`^jb�ql�ebim�efj�illh�clo�

qeb�`^o�_v�illhfkd�fkql�qeb�qrkkbi�^ka�^ii�^olrka�fq,�Qebv�`lria�klq�pbb�fq�pl�qeb�_lv�qe^q�

ilpq�qeb�`^o�p^fa�ql�efp�cofbka8�ÜFqâp�dlkbá,�Qeb�lqebo�_lv�obmifba8�ÜQeb�`^o�`^kklq�dl�^t^v�

lk�fqp�ltk*�tfqelrq�^�aofsbo�lo�vlr�mrpefkd�fq,á�Qebv�q^ihba�^_lrq�fq�^�ifqqib�_fq�jlob�^ka�

qebk�qebv�ab`faba�ql�_ob^h�rm�qeb�qrkkbi�ql�illh�clo�qeb�`^o,�Qebv�bsbkqr^iiv�clrka�fq�

rkabokb^qe�^�`^oa_l^oa�_il`h,�?lqe�_lvp�e^a�_fd�pjfibp�lk�qebfo�c^`bp�^ka�qeb�pb`lka�

_lv�p^fa8�ÜPbb*�F�qlia�vlr�qe^q�fq�t^p�pqfii�ebobá,�Qebv�pq^oqba�ob_rfiafkd�qebfo�qrkkbi�^d^fk�

&Cfbia�klqbp�J^v�06*�0./.',

?lqe�?rqqbociv�^ka�P^kav�`bkqobp�e^sb�^k�^`qfsfqv�`^iiba�ÜPelt�^ka�Qbii-Pe^obá,

@efiaobk�_ofkd�fk�pljbqefkd�colj�eljb*�lk`b�^�tbbh*�tef`e�qebv�ob^iiv�t^kq�ql�pelt�^ka�pe^ob�

tfqe�qebfo�mbbop,�F�tfqkbppba�lkb�pr`e�^`qfsfqv�^q�qeb�?rqqbociv�`bkqob*�fkslisfkd�_lqe�qeb�qeobb�

^ka�clro�vb^o�lia�^ka�qeb�clro�^ka�cfsb�vb^o�lia�dolrmp8

B^`e�`efia�`ljbp�rm�lkb�^q�^�qfjb�^ka�pmb^hp�^_lrq�te^q�qebv�dlq�colj�eljb�^ka�qebk�

qebfo�cofbkap�dbq�ql�^ph�qebj�nrbpqflkp�^_lrq�fq*�clo�bu^jmib*�tev�fp�fq�qebfo�c^slrofqb�qlv*�

tebob�al�qebv�hbbm�fq�fk�qeb�elrpb*�tel�d^sb�fq�ql�qebj*�elt�ilkd�e^sb�qebv�e^a�fq*�^ka�

pl�lk,�Vlr�`lria�qbii�colj�qeb�`efiaobkâp�c^`bp�^ka�qebfo�_lav�i^kdr^db�qe^q�qebv�tbob�pl�

molra�ql�_b�^_ib�ql�pelt�qebfo�mlppbppflkp�ql�qebfo�mbbop,�Qefp�^`qfsfqv�d^sb�qeb�`efiaobk�^�

pbkpb�lc�ltkbopefm�^ka�qeb�lmmloqrkfqv�ql�pelt�qe^q�qebv�^ob�`ljmbqbkq�^ka�^_ib�ql�`ljb�

rm�^ka�pmb^h�ql�qebfo�cofbkap�^_lrq�pljbqefkd�qe^q�qebv�ltkba,�>cqbo�qeb�^`qfsfqv�t^p�

lsbo*�qeb�`efiaobk�e^a�^�`elf`b�ql�bfqebo�pe^ob�qebfo�mlppbppflk�tfqe�qebfo�mbbop�^ka�mi^v�

tfqe�fq�clo�^�tefib�lo�bipb�fc�qebv�tbob�klq�ob^av�ql�pe^ob�qebv�`lria�dl�^ka�mrq�fq�^t^v�fk
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qebfo�il`hbo,�Arofkd�qefp�m^oqf`ri^o�^`qfsfqv*�^ii�qeb�`efiaobk�tbob�ob^av�ql�pe^ob�te^q�qebv�

dlq�clo�qeb�pelt�tfqe�qebfo�mbbop�&Cfbia�klqbp�Grkb�7*�0./.',

Qefp�pqlov�t^p�q^hfkd�mi^`b�arofkd�pk^`h�qfjb�fk�qeb�qtl�^ka�clro�vb^o�lia�`i^ppollj�

tebob�qeb�`efiaobk�`^k�pbosb�qebjpbisbp,�Fk�qefp�m^oqf`ri^o�`^pb*�qefp�_lv�ob^ifpbp�qe^q�eb�t^p�

`ljmbqbkq�^ka�`^m^_ib�ql�mlro�efp�ltk�jfih�tfqelrq�pmfiifkd*�^cqbo�e^sfkd�qofba�^�krj_bo�lc�

qfjbp8

F�t^p�l_pbosfkd�^�qtl�^ka�^�e^ic�vb^o�lia�_lv�qovfkd�ql�mlro�jfih�fkql�efp�`rm�arofkd�

pk^`h�qfjb,�Qefp�p^jb�_lv�e^a�^it^vp�pmfiiba�^ii�lo�pljb�lc�efp�jfih�tefib�mlrofkd�

arofkd�lqebo�fkpq^k`bp�qe^q�F�e^a�_bbk�l_pbosfkd�arofkd�pk^`h�lo�irk`e�qfjb,�Eltbsbo*�lk�

qefp�m^oqf`ri^o�a^v*�eb�mlroba�efp�jfih�fk�efp�`rm�tfqelrq�pmfiifkd�^kv,�Qeb�mofab�fk�efp�

slf`b�^ka�qeb�illh�lk�efp�ifqqib�c^`b�tbob�klq�ql�_b�jfppba��Eb�pelrqba�ql�efp�bar`^qlo�^ka�

cofbkap8�ÜF�afa�fq�� F�afa�fq��Kl�pmfii�lk�qeb�q^_ib��Illh*�klkb�lk�qeb�q^_ib�á�&Cfbia�klqbp*�

Grkb�02*�0./.',

GWT[T�+1�ETPZ�]^^]`bc\XbXTa�U]`�PRbXdT�^`]QZT[$a]ZdX\V

F�tfqkbppba�nrfqb�^�krj_bo�lc�fkpq^k`bp�tebob�`efiaobk�mol_ibj�plisba�tefib�qebv�tbob�

`^oovfkd�lrq�^k�^`qfsfqv,�F�klqf`ba�`efiaobk�tel�tbob�mol_ibj�plisfkd�`lkcif`qp�qe^q�`^jb�^_lrq�

tefib�qebv�tbob�mi^vfkd*�tfqelrq�obivfkd�lk�^k�bar`^qlo,�F�^ipl�l_pbosba�qe^q�`efiaobk�tbob�jlob�

`^m^_ib�lc�mol_ibj�plisfkd�fk�pfqr^qflkp�tebob�qeb�bar`^qlo�qllh�^�pqbm�_^`h*�qorpqba�qeb�

`efiaobkâp�`^m^_fifqv*�^ka�ibq�qebj�qov�ql�mol_ibj�plisb�qeb�fpprb�lk�qebfo�ltk,�Qeolrde�jv�

bumbofbk`b�^p�^k�b^oiv�`efiaella�bar`^qlo�tlohfkd�lo�slirkqbbofkd�fk�qebpb�qeobb�`bkqobp*�F�clrka�

qe^q�jlpq�lc�qeb�pq^cc�tbob�q^hfkd�^�pqbm�_^`h�^ka�l_pbosfkd�elt�qeb�`lkcif`q�tlria�_b�ab^iq�tfqe*�

tebob^p�_bclob�qebv�tlria�e^sb�fkqbosbkba�mobj^qrobiv�^ka�qofba�ql�obplisb�qeb�`lkcif`q�

qebjpbisbp,
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Qefp�bmfplab�qllh�mi^`b�fk�qeb�lrqpfab�mi^v�^ob^�tebob�^ii�qeb�`efiaobk�colj�qeb�`bkqob�

tbob�mi^vfkd�qldbqebo,�Fk�qefp�m^oqf`ri^o�fkpq^k`b*�qebob�t^p�^�ilq�lc�afp`rppflk�^ka�mol_ibj�

plisfkd�q^hfkd�mi^`b�_bqtbbk�bar`^qlop�^ka�tfqe�qeb�`efiaobk�lk�elt�_bpq�qebv�`lria�obplisb�qeb�

fpprb9

>�dolrm�lc�3�vb^o�lia�dfoip�tbob�alfkd�pljb�dvjk^pqf`�jlsbjbkqp�tefib�pljb�lc�qebfo�

cofbkap�tbob�t^q`efkd�qebj,�Lkb�dfoi�afa�^�e^kapq^ka�^ka�qeb�`ol`hp�peb�t^p�tb^ofkd�

cibt�lrq�lc�lkb�lc�ebo�cbbq�^ka�i^kaba�fk�qeb�ollc�drqqbo,�>q�cfopq�qebv�tbob�promofpba�^q�

te^q�e^mmbkba�_rq�qebk�qebv�pq^oqba�i^rdefkd�^_lrq�fq�^ka�tbkq�lcc�ql�qbii�lkb�lc�qeb�pq^cc,�

Peb�^phba�qebj�te^q�qebv�qelrdeq�qebv�`lria�al�ql�dbq�fq�_^`h,�Qebob�tbob�j^kv�

prddbpqflkp�colj�qeb�`efiaobk,�>�dfoi�prddbpqba�qe^q�qebv�dbq�^�_ollj�^ka�qov�ob^`efkd�fq�

qe^q�t^v,�Tebk�qebv�qofba�rkpr``bppcriiv*�^klqebo�`efia�prddbpqba�qe^q�qeb�bar`^qlo�mrq�

ebo�lk�ebo�pelriabop,�Tebk�qefp�plirqflk�c^fiba*�^�_lv�prddbpqba�_ofkdfkd�^�`^kklk�fkql�

qeb�v^oa*�mi^`fkd�qeb�dfoi�tel�ilpq�qeb�`ol`hp�fk�fq*�^ka�qebk�pellqfkd�ebo�rm�ql�qeb�ollc,�

Tebk�qeb�bar`^qlo�mlfkqba�lrq�qe^q�qe^q�tlria�_b�^�e^oa�qefkd�ql�al*�^klqebo�_lv�prddbpq�

dbqqfkd�^�ilkd�i^aabo�ql�ob^`e�qeb�drqqbo,�Fq�qllh�qeb�`efiaobk�nrfqb�^�tefib�ql�plisb�qebfo�

mol_ibj�_rq�bsbkqr^iiv�qebv�afa�lk�qebfo�ltk,�&Cfbia�klqbp�Grkb�03*�0./.',

F�klqf`ba�qe^q�mol_ibj�plisfkd�qllh�mi^`b�cobnrbkqiv�tefib�`efiaobk�tbob�olib+mi^vfkd�lo�

_bfkd�`ob^qfsb�tfqe�qeb�q^ph�qe^q�qebv�tbob�alfkd,�Qeb�kbuq�pqlov�rkcliap�fk�qeb�lrqpfab�mi^v�^ob^,�

Tfqe�qeb�ebim�lc�ebo�cofbkap*�qefp�`efia�clrka�^�t^v�fk�tef`e�ql�molqb`q�ebo�ao^tfkd8

>�clro�^ka�^�e^ic�vb^o�lia�dfoi�t^p�qovfkd�ql�ao^t�^�o^__fq�lk�qeb�m^sfkd�tfqe�`lilroba�

`e^ih,�>q�lkb�mlfkq*�peb�ob^ifpba�qe^q�qeb�ao^tfkd�illhba�jlob�ifhb�dob^q�_fd�mfdblk�pl�

peb�^aaba�lk�pljb�abq^fip�^ka�afa�nrfqb�^�dlla�obmobpbkq^qflk�lc�̂ �mfdblk�`^oqllk�

`e^o^`qbo,�Peb�`^iiba�ebo�cofbkap�lsbo�^ka�pq^oqba�qbiifkd�qebj�^ii�^_lrq�elt�fq�t^p
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prmmlpba�ql�_b�^�_rkkv�_rq�qrokba�lrq�ql�_b�^�mfdblk,�Pljb�vlrkdbo�`efiaobk�tel�tbob�

^ipl�lrqpfab�mi^vfkd�^q�qe^q�qfjb�tbob�orkkfkd�^cqbo�b^`e�lqebo*�fdkloba�qeb�ao^tfkd�lk�

qeb�m^sfkd�^ka�pqbmmba�lkql�fq�^ka�hbmq�dlfkd,�Qeb�dfoi�t^p�nrfqb�rmpbq�^ka�pllk�ob^ifpba�

qe^q�peb�e^a�ql�cfka�^�t^v�qe^q�qeb�lqebo�`efiaobk�fk�qeb�v^oa�tlria�klqf`b�qe^q�qebv�`lria�

klq�pqbm�lk�qeb�ao^tfkd,�Peb�afp`rppba�qefp�tfqe�ebo�mbbop�^ka�qebv�`^jb�rm�tfqe�qeb�fab^�

lc�mrqqfkd�pljbqefkd�^olrka�qeb�ao^tfkd�^p�^�_^oofbo,�Qebv�illhba�^olrka�fk�qeb�v^oa�^ka�

pljb�tbkq�^ka�dlq�`^o�qfobp*�lqebop�dlq�qobb�_o^k`ebp*�tefib�lqebop�dlq�pj^ii�mi^pqf`�

_r`hbqp,�Qebv�`lii^_lo^qba�^ka�mi^`ba�qebj�^olrka�qeb�ao^tfkd,�Qefp�pbbjba�ql�klq�lkiv�

abqbo�lqebo�`efiaobk�colj�pqbmmfkd�lkql�fq*�_rq�^ipl�ql�j^hb�qebj�pqlm�^ka�^ajfob�qeb�

ao^tfkd�&Cfbia�klqbp�J^v�/7*�0./.',

GWT[T�,1�6`TPbXdXbg�QTX\V�\c`bc`TS�Pb�[P\g�ZTdTZa

Arofkd�jv�l_pbos^qflk�pbppflkp*�F�l_pbosba�^�ilq�lc�olib�mi^v�fk�qeb�Prkpefkb�^ka�P^kav�

`bkqobp*�^ka�`ob^qfsfqv�colj�qeb�`efiaobk�fk�^ii�qeobb�`bkqobp,�Eltbsbo*�fk�qeb�?rqqbociv�`bkqob*�

`efiaobk�pbbjba�ql�_b�ibpp�fkqbobpqba�fk�aobppfkd�rm�^ka�olib�mi^vfkd,�Qebv�pbbjba�ql�_b�jlob�

fkqbobpqba�fk�`ob^qfsb�^`qfsfqfbp*�pr`e�^p�_rfiafkd�lo�`lkpqor`qfkd�fqbjp�qebjpbisbp8

>�dolrm�lc�qeobb�^ka�clro�vb^o�lia�`efiaobk�tbob�j^hfkd�ptloap�lrq�lc�m^mbo�^ka�olib�

mi^vfkd�mofk`b�^ka�mofk`bpp,�Qebv�tbob�peltfkd�b^`e�lqebo�elt�ql�`lkpqor`q�^�ptloa,�

Qeolrde�qof^i�^ka�boolo�qeb�`efiaobk�afp`lsboba�qe^q*�tebk�qebv�oliiba�rm�^�pebbq�lc�m^mbo�

pfabtfpb�^q�^k�^kdib*�fq�tlria�e^sb�^�mlfkqba�bka�^ka�qebk�^klqebo�_lv�prddbpqba�qe^q�

qebv�q^mb�qtl�lo�qeobb�ptloap�qldbqebo�ql�j^hb�qebj�ilkdbo,�Qebob�tbob�pljb�lqebo�

`efiaobk�tel�pq^oqba�ql�`ob^qb�^�afccbobkq�ptloa�tef`e�pqfii�e^a�qeb�mlfkqba�bka�_rq�qebv�

^aaba�m^mbo�ql�qeb�bka�lc�fq�ql�j^hb�fq�cfq�qebfo�e^kap�ifhb�^�jfqqbk�&Cfbia�klqbp�J^v�05*�

)'('"%
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>�clro�vb^o�lia�_lv�pq^oqba�bumbofjbkqfkd�tfqe�^�pj^ii�bjmqv�_lu*�q^mb�^ka�m^mbo,�Pllk�

eb�ab`faba�qe^q�eb�t^p�j^hfkd�^�drfq^o,�Eb�peltba�fq�ql�efp�cofbkap�^ka�mobqbkaba�ql�_b�

mi^vfkd�fq,�>cqbo�^�tefib�eb�afp`lsboba�qe^q�eb�`lria�rpb�qeb�drfq^o�^p�^�_^pb_^ii�_^q*�grpq�

ifhb�qeb�lkb�eb�e^a�mofkqba�lk�efp�pefoq,�Pl�eb�j^ab�^�_^ii�lrq�lc�m^mbo�^ka�qebk�ebimba�

efp�cofbka�ql�j^hb�^�_^q�^ka�qebv�mi^vba�_^pb_^ii�qldbqebo�&Cfbia�klqbp�J^v�/5*�0./.',

Qeb�cliiltfkd�pqlov�q^hbp�mi^`b�fk�qeb�àa^fiv�ifsfkd�^ob^â�tebob�`efiaobk�e^sb�^``bpp�ql�^�

mi^v�eljb�bksfolkjbkq�^ka�^�`^ombqba�^ob^�fk�qeb�jfaaib,�Fk�lkb�lc�qeb�`lkq^fkbop�fk�qefp�^ob^�

qebv�e^a�_^o_bnrfkd�db^o�qldbqebo�tfqe�^�mi^v�_^o_bnrb,�Qeb�`efiaobk�fk�qefp�p`bkb�^ob�klq�lkiv�

olib+mi^vfkd*�_rq�^ipl�`lii^_lo^qfkd�^ka�mol_ibj�plisfkd�tefib�qebv�mi^v8

>�qeobb�vb^o�lia�dfoi�^ka�^�clro�vb^o�lia�_lv�tbob�mobqbkafkd�qe^q�qebv�tbob�^q�^�mf`kf`�

^ka�tbob�dlfkd�ql�_^o_bnrb�pljb�clla,�Qebv�pbq�lrq�^�_i^khbq�lk�qeb�`^ombq*�^ka�mrq�lrq�

mi^v�clla*�i^kqbokp*�mi^qbp�^ka�`rmp,�Qeb�dfoi�t^kqba�ql�pq^oq�`llhfkd�qeb�clla�lk�qeb�

_^o_bnrb�pl�qebv�`lii^_lo^qba�fk�`ellpfkd�te^q�b^`e�lc�qebj�t^kqba�ql�b^q,�Tefib�qeb�

dfoi�t^p�`llhfkd*�qeb�_lv�klqf`ba�qe^q�klq�^ii�qeb�clla�cfqqba�lk�qeb�_^o_bnrb*�pl�eb�illhba�

^olrka�qeb�^ob^�^ka�p^t�^�qo^v,�Eb�t^kqba�ql�`eb`h�lrq�fc�fq�cfqqba�lk�qeb�_^o_bnrb*�pl�

qebv�tlria�e^sb�jlob�pm^`b�clo�qebfo�clla,�Eb�^phba�qeb�dfoi�fc �peb�tlria�q^hb�lcc�qeb�

clla�peb�t^p�`llhfkd�pl�eb�`lria�qov�qeb�qo^v,�Qeb�dfoi�qllh�qeb�clla�lcc�qeb�_^o_bnrb�^ka�

qeb�_lv�qofba�qeb�qo^v,�Eb�qofba�fq�fk�afccbobkq�t^vp�_rq�pqfii�fq�tlria�klq�cfq,�Pl�cfk^iiv�tfqe�

^�pfde*�eb�qrokba�ql�qeb�dfoi�^ka�p^fa8�ÜFq�albpkâq�cfq,�Vlr�`^k�`llh�^d^fká*�^ka�tbkq�ql�mrq�

qeb�qo^v�_^`h�fk�qeb�`rm_l^oa�&Cfbia�klqbp�J^v�0.*�0./.',

Fk�qeb�kbuq�pqlov*�tb�pbb�qe^q�qeb�B@B�fkfqf^qba�qeb�^`qfsfqv�_v�mrqqfkd�pljb�pe^sfkd�cl^j�

lk�^�q^_ib�^ka�mrqqfkd�pljb�m^fkq�pefoqp�lk�qeb�`e^fop�qe^q�tbob�^olrka�qeb�q^_ib,�Peb�ibq�qeb�

`efiaobk�`ljb�^ka�bumbofjbkq�^ka�bumilob�qeb�pe^sfkd�cl^j,�Qefp�peltp�qe^q�qeb�bar`^qlo�pbbp
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qeb�`efiaobk�^p�`ljmbqbkq*�`ob^qfsb�_bfkdp,�Peb�t^kqba�ql�l_pbosb�elt�qeb�`efiaobk�tlria�

bumbofjbkq�tfqe�qefp�jbafrj8

Qeobb�dfoip�colj�qeb�qeobb�^ka�clro�vb^o�lia�dolrm�tbob�d^qeboba�^olrka�^�q^_ib�qe^q�e^a�

ilqp�lc�pe^sfkd�cl^j�pmo^vba�lk�fq,�Lkb�lc�qeb�dfoip�t^p�fkqofdrba�_v�fqp�qbuqrob�^ka�hbmq�

or__fkd�ebo�e^kap�qldbqebo�^ka�p^vfkd�elt�pjllqe�fq�t^p,�>klqebo�dfoi�p^fa�qe^q�fq�pjbiq�

ifhb�ebo�a^aav�^ka�qebk�tbkq�lk�ql�mrq�pljb�l c�qeb�pe^sfkd�cl^j�lk�ebo�e^kap�^ka�mrq�fq�

lk�ebo�`efk,�Peb�qrokba�ql�ebo�cofbkap�^ka�p^fa8�ÜIllh�F�e^sb�^�_b^oa�klt,á�Qeb�qefoa�dfoi�

afp`lsboba�qe^q�peb�`lria�j^hb�j^ohp�fk�qeb�pe^sfkd�cl^j�tfqe�ebo�cfkdbop,� Peb�^ipl�

pq^oqba�bumbofjbkqfkd�tfqe�ao^tfkd�ibqqbop�tfqe�ebo�cfkdbop�&Cfbia�klqbp�Grkb�0*�0./.',

Qeb�kbuq�p`bkb�qllh�mi^`b�lrqpfab*�fk�qeb�p^kamfq,�Qeb�`efiaobk�tbob�_bfkd�`ob^qfsb�^p�

qebv�bumiloba�qeb�afccbobkq�molmboqfbp�lc�qeb�p^ka8�aov�^ka�ifdeq*�tbq�^ka�eb^sv,�Olib+mi^v*�

`lii^_lo^qflk�^ka�jlabiifkd�tbob�q^hfkd�mi^`b�arofkd�qefp�^`qfsfqv,�>ii�qefp�t^p�mlppf_ib�_b`^rpb�

lc�qeb�of`ekbpp�lc�j^qbof^ip�^s^fi^_ib�ql�qeb�`efiaobk�^q�qefp�`bkqob8

>�dolrm�lc�clro�`efiaobk�e^a�^�pj^ii�_r`hbq�crii�lc�t^qbo�tef`e�qebv�tbob�cfiifkd�tfqe�aov�

p^ka,�Qebv�tbob�mobqbkafkd�ql�mobm^ob�^�`el`li^qb�`^hb�clo�^�_foqea^v�m^oqv*�^ka�qllh�

qrokp�ql�pqfo�qeb�jfuqrob,�Lkb�lc�qeb�_lvp� dlq�^�ci^q�olrka�mfb`b�lc�ild�clo�qeb�`^hbâp�_^pb�

tefib�^�dfoi�pq^oqba�q^hfkd�qeb�tbq�p^ka�lrq�lc�qeb�_r`hbq�tfqe�^�pm^ab�^ka�mfifkd�fq�lk�qefp�

ild,�Tebk�qebv�e^a�^�_fd�mfib�qeb�_lv�pq^oqba�ql�pjllqe�fq�tfqe�efp�e^kap�rkqfi�fq�

obpbj_iba�^�`^hb,�Lkb�lc�qeb�dfoip�p^fa8�ÜTb�kbba�`^kaibp,�Fqâp�^�_foqea^v�`^hbá,�>klqebo�

dfoi�tbkq�orkkfkd�lrq�lc�qeb�p^kamfq�^ka�ql�^�m^oq�lc�qeb�v^oa�qe^q�t^p�`lsboba�tfqe�tlla�

`efmp,�Peb�mf`hba�^�cbt�rm�^ka�`^jb�_^`h�tfqe�qebj�p^vfkd8�ÜIllh*�F�clrka�`^kaibpá,

Qeb�lqebop�pjfiba*�qllh�qebj�^ka�mrq�qebj�lk�qeb�`^hb,�Qeb�_lv�qofba�ql�mf`h�rm�qeb�`^hb�

colj�qeb�q^_ib�_rq�fq�t^p�qll�eb^sv,�Pl�eb�`^iiba�efp�cofbka�lsbo�ql�ebim�efj�`^oov�fq�ql�qeb
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ifqqib�elrpb�^q�qeb�bka�lc�qeb�p^kamfq,�Qebv�mi^`ba�fq�lk�qeb�q^_ib�qebob�^ka�mobqbkaba�fq�

t^p�qebfo�cofbkaâp�_foqea^v,�Jb^ktefib*�qtl�vlrkdbo�dfoip�tel�tbob�t^q`efkd�^ii�qefp�

ab`faba�ql�mrq�pljb�p^ka�fk�^klqebo�_r`hbq�lc�t^qbo,�Qebv�tbkq�rm�ql�qeb�bar`^qlo�^ka�

p^fa8�ÜTb�e^sb�^ii�qeb�fkdobafbkqp,á�Qeb�bar`^qlo�^phba�qebj�te^q�qebv�tbob�j^hfkd,�Ü>�

`^hb�plrmá�qebv�_lqe�obmifba*�^ka�`lkqfkrba�jfufkd�qebfo�plrm,� &Cfbia�klqbp�Grkb�03*�

0./.',

GWT[T�-1�GWX\YX\V�R`TPbXdTZg�P\S�R`XbXRPZZg�eWT\�VXdT\�]^^]`bc\XbXTa�b]�S]�a]

Bjbodbkq�ib^okfkd�l``rmfbp�^�hbv�crk`qflk�fk�qeb�Obddfl�Bjfif^�^mmol^`e�clo�b^oiv�

`efiaella�bar`^qflk,�Fk�qefp�^mmol^`e*�_lqe�`roof`rirj�^ka�mba^dldv�^ob�`ob^qba�qeolrde�ob^i�

bumbofbkqf^i�molgb`qp�_^pba�lk�qeb�bjbodfkd�fab^p�^ka�fkqbobpq�lc�vlrkd�`efiaobk�&Tfbk*�0..69�

Ofk^iaf*� /771',

Arofkd�jv�l_pbos^qflkp*�F�`lria�pbb�s^oflrp�fkpq^k`bp�lc�bjbodbkq�ib^okfkd�tebk�qeb�

`efiaobk�pq^oqba�lrq�alfkd�lkb�q^ph�_rq*�qeolrde�bumbofjbkq^qflk�^ka�bumilo^qflk*�qebv�bkaba�rm�

afp`lsbofkd�pljbqefkd�kbt�^ka�afccbobkq�colj�te^q�qebv�e^a�pbq�lrq�ql�al,�Qeb�cliiltfkd�

bmfplab�abp`of_bp�elt�`efiaobk�`^k�rpb�qebfo�`ob^qfsb�qefkhfkd�tebk�c^`ba�tfqe�qeb�ofdeq�

lmmloqrkfqv8

Qtl�clro+vb^o+lia�dfoip�tbob�^q�qeb�^oq�^ob^�ao^tfkd�lk�afccbobkq�pebbqp�lc�m^mbo�qe^q�qeb�

bar`^qlo�e^a�ibcq�fk�qeb�m^mbo�_^phbq,�Qebpb�m^mbop�tbob�ifdeq�mfkh�fk�`lilro�^ka�e^a�

`^o_lk�m^mbo�ifhb�nr^ifqfbp�tfqe�^�pefkv�cfkfpe,�Tefib�qebpb�qtl�dfoip�tbob�q^ihfkd�^t^v�

^ka�ao^tfkd�lk�qebpb�m^mbop*�lkb�dfoi�^``fabkqiv�clodlq�ql�q^hb�lcc�qeb�j^ohbo�`^m�^ka�

tbkq�^eb^a�^ka�p`of__iba�lk�qeb�m^mbo,�Ql�ebo�promofpb*�peb�p^t�qe^q�qeb�j^ohbo�`lria�

pqfii�j^hb�j^ohp*�bsbk�qelrde�qeb�`^m�t^p�pqfii�lk,�Peb�fjjbaf^qbiv�qlia�ebo�cofbka�^_lrq�

fq�tel�qebk�qofba�fq�lrq�ebopbic,�Qebv�_lqe�klqf`ba�qe^q*�kl�j^qqbo�te^q�`lilro�lc�j^ohbo
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qebv�tbob�rpfkd*�fq�pqfii�molar`ba�^�_oltk�ifkb,�Qebv�afp`rppba�tev�qefp�t^p�e^mmbkfkd,�

Lkb�`efia�p^fa�qe^q�fq�t^p�_b`^rpb�qefp�m^mbo�t^p�mfkh�tefib�qeb�kloj^i�m^mbo�t^p�tefqb�

^ka�fq�lkiv�tlohp�lk�mfkh�m^mbo,�Qebv�tbob�ob^iiv�fkqofdrba�tfqe�qefp�^ka�hbmq�

bumbofjbkqfkd�tfqe�afccbobkq�j^ohbop*�tfqe�`^mp�lk*�^ka�ao^tfkd�s^oflrp�pvj_lip,�Lkb�

lc�qeb�dfoip�ab`faba�ql�bumbofjbkq�bsbk�croqebo,�Peb�illhba�rm�^q�ebo�cofbka�^ka�p^fa8�

ÜIllh*�F�`^k�al�fq�tfqe�jv�cfkdbok^fi�qll�á�&Cfbia�klqbp�J^v�04*�0./.',

>�qeobb�vb^o�lia�dfoi�t^p�ao^tfkd�^q�qeb�^oq�q^_ib�tfqe�ebo�cofbkap,�Peb�tbkq�ql�mf`h�rm�

^klqebo�`lilrofkd�mbk`fi�ql�rpb�tebk�^ii�lc�qeb�mbk`fip�cbii�lrq�lc�qeb�`lkq^fkbo�lkql�qeb�

q^_ib,�Peb�pq^oqba�i^rdefkd*�ibcq�te^q�peb�t^p�ao^tfkd�^ka�pq^oqba�mrqqfkd�qeb�mbk`fip�fk�^�

ifkb�kb^o�b^`e�lqebo,�>klqebo�dfoi�tel�e^a�^ipl�_bbk�`lilrofkd�glfkba�fk�^ka�qlia�ebo�ql�

`lrkq�qebj,�Qebv�_lqe�pq^oqba�`lrkqfkd�^ka�tbkq�rm�ql�qbk�^ka�qebk�phfmmba�ql�lqebo�

krj_bop�qe^q�qebv�hkbt�&Cfbia�klqbp�Grkb�/*�0./.',

>�qeobb�vb^o�lia�dfoi�t^p�rpfkd�difqqbo�dirb�^q�qeb�^oq�q^_ib,�Peb�t^p�qovfkd�ql�ab`lo^qb�^�

mfb`b�lc�̂ oq�tloh�qe^q�peb�e^a�alkb,�>cqbo�^�tefib*�peb�ab`faba�qe^q�peb�t^kqba�ql�qlr`e�fq�

ql�pbb�elt�fq�cbbip,�Pl�peb�mrq�pljb�lk�ebo�cfkdbop�^ka�or__ba�fq�fkql�ebo�e^kap,�Peb�cfopq�

illhba�^q�qeb�mobqqv�`lilro�lk�ebo�e^kap,�Qebk�peb�mrq�ebo�e^kap�qldbqebo�^ka�ob^ifpba�

qe^q�qebv�tbob�sbov�pqf`hv,� Peb�qrokba�ql�^klqebo�dfoi�tel�t^p�^q�qeb�q^_ib�^ka�p^fa8�ÜFqâp�

pqf`hv�ifhb�àe^kfqfwboâ� Xp^kfqfwboZ,á�Peb�hbmq�pqf`hfkd�ebo�e^kap�qldbqebo�^ka�dfddifkd�

&Cfbia�klqbp�Grkb�01*�0./.',

Qebpb�tbob�grpq�^�cbt�lc�qeb�ob`loaba�l_pbos^qflkp�lc�qeb�`efiaobk�^q�qeb�`bkqobp�colj�jv�

cfbia�klqbp,�Clo�qeb�mromlpb�lc�qefp�^k^ivpfp*�F�mobpbkqba�pbm^o^qb�^_fifqfbp�lc�qeb�`efiaobk�_bfkd�

l_pbosba�fk�afccbobkq�p`bk^oflp,�Eltbsbo*�^ii�qeb�^_lsb�^_fifqfbp�^ob�fkqbo+obi^qba�^ka�pelria�_b�

illhba�rmlk�elifpqf`^iiv,�Qeb�cfkafkdp�colj�qeb�l_pbos^qflk^i�^k^ivpfp�pelt�qe^q�qeb�`efiaobk�fk
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qeb�qeobb�`bkqobp�fkqbo^`qba�tbii�tfqe�b^`e�lqebo�^ka�tfqe�qebfo�bar`^qlop,�Croqebojlob*�F�

l_pbosba�pr_pq^kqfsb�bsfabk`b�lc�qebfo�`ljmbqbk`b�^ka�`^m^_fifqv�clo�`lii^_lo^qflk�tfqe�b^`e�

lqebo,�@efiaobk�fk�qeb�Prkpefkb�^ka�P^kav�`bkqobp�abjlkpqo^qba�fkqbobpq�fk�olib+mi^v�tefib�qeb�

`efiaobk�fk�qeb�?rqqbociv�`bkqob�tbob�jlob�cl`rpba�lk�_rfiafkd�^ka�`lkpqor`qfkd,�@efiaobk�fk�^ii�

qeobb�`bkqobp�peltba�^k�fkqbobpq�fk�bumilofkd�^ka�bumbofjbkqfkd�tfqe�s^oflrp�molmboqfbp�lc�

afccbobkq�j^qbof^ip,

Fk�qeb�cliiltfkd�pb`qflk*�F�tfii�abp`of_b�elt�qeb�bar`^qlop�fk�qebpb�qeobb�`bkqobp�fkqbo^`q�

tfqe�qeb�`efiaobk9�mol_ibj�plisb�tfqe�qebj*�elt�qebv�obplisb�_be^sflro^i�fpprbp*�^ka�elt�qebv�

j^kfcbpq�qorpq�fk�`efiaobkâp�`^m^_fifqfbp,

Jlpq�lc�qeb�b^oiv�`efiaella�bar`^qlop�fk�qeb�`bkqobp�qe^q�^ob�fk`iraba�fk�qefp�pqrav�e^sb�^q�

ib^pq�^�qtl�vb^o�afmilj^�fk�b^oiv�`efiaella�bar`^qflk,�B^`e�bar`^qlo�^q�qeb�?rqqbociv�`bkqob�e^p�^�

i^mqlm�ql�rpb�clo�obpb^o`e�tfqe�qeb�`efiaobk*�^ka�clo�^kv�al`rjbkq^qflk�qe^q�kbbap�ql�_b�alkb,�

>klqebo�`ljmrqbo�^qq^`eba�ql�^�mofkqbo�fp�fk�qebfo�pq^cc�ollj,�Bar`^qlop�^q�qeb�P^kav�`bkqob�b^`e�

e^sb�^�`ljmrqbo�tfqe�^�p`^kkbo�^ka�^�mofkqbo�fk�qeb�`i^ppollj�^ka�^klqebo�`ljmrqbo�^ka�mofkqbo�

fk�qeb�pq^cc�ollj,�Qeb�bar`^qlop�^q�qeb�Prkpefkb�`bkqob�`^k�j^hb�rpb�lc�̂ �`ljmrqbo�^ka�^�mofkqbo�

fk�qebfo�pq^cc�ollj,�>ii�bar`^qlop�b^`e�e^sb�^�afdfq^i�`^jbo^�ql�bk^_ib�qebj�ql�q^hb�melqlp�lc�

`efiaobkâp�^`qfsfqfbp*�tef`e�tlria�i^qbo�lk�_b�fk`iraba�fk�qebfo�al`rjbkq^qflk,

Pbsbo^i�qebjbp�`^jb�lrq�lc�qeb�`lafkd�lc�qefp�pb`qflk,�F�tfii�qov�^ka�nrlqb�gcolj�jv�

l_pbos^qflkp�^ka�molsfab�^�p^jmib�lc�̂ ii�qeb�qebjbp�qe^q�qrokba�lrq�ql�_b�pfjfi^o�fk�qeb�qeobb�

`bkqobp,�Qebpb�`lkpfpq�j^fkiv�lc�elt�bar`^qlop�mol_ibj�plisb�tfqe�qeb�`efia�tefib�^phfkd�

molsl`^qfsb�nrbpqflkp9�elt�_be^sflro^i�fpprbp�tbob�ab^iq�tfqe9�elt�qebv�fkqbo^`q�tfqe�`efiaobk�

arofkd�qeb�a^v9�^ka�elt�pljb�bar`^qlop�abjlkpqo^qba�obpmb`q�clo�qeb�`efiaobk�_v�qorpqfkd�fk�qebfo�

`^m^_fifqfbp,�Qebpb�qebjbp�tbob�_^pba�lk�jv�l_pbos^qflk^i�co^jbtloh�`ofqbof^�&>mmbkafu�K',
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Qebob�tbob�pbsbo^i�fkpq^k`bp�arofkd�jv�l_pbos^qflk^i�pbppflkp�qe^q�<�`lria�pbb�bar`^qlop�

ofpfkd�rm�ql�qeb�l``^pflk�^ka�mol_ibj�plisfkd�tfqe�qeb�`efiaobk�_v�^phfkd�molsl`^qfsb�nrbpqflkp�

tef`e�`e^iibkdba�qeb�`efiaobkâp�qefkhfkd,�Pljb�lc�qebpb�bu^jmibp�e^sb�^iob^av�_bbk�nrlqba�fk�

qeb�à`efiaâ� pb`qflk�^p�^ii�qeb�l_pbos^qflkp�^ob�fkqbo+obi^qba,�Qeb�cliiltfkd�bu^jmibp�^ob�lc�

fkpq^k`bp�tebk�qeb�bar`^qlo�cbiq�qeb�kbba�ql�^ph�`e^iibkdfkd�nrbpqflkp�pl�qe^q�qeb�`efiaobk�`lria�

dbq�ql�^�plirqflk*�lo�ib^ok�jlob�^_lrq�qeb�fpprb�colj�qebfo�ltk�^kptbop,�Qefp�fk�qrok�ebimp�qeb�

`efiaobk�ql�ib^ok�ql�mol_ibj�plisb,

Qeb�cliiltfkd�bmfplab�t^p�q^hfkd�mi^`b�rkabo�qeb�ilcq�^ob^�tef`e�qefp�m^oqf`ri^o�dolrm�

rpb�clo�qebfo�jlokfkd�^ka�^cqbokllk�d^qebofkdp�fk�tef`e�ifqbo^`v�q^hbp�mi^`b�^ka�tebob�`efiaobk�

^ka�bar`^qlo�afp`rpp�te^q�qebfo�mi^kp�^ob�clo�qeb�a^v8

Qeb�clro�ql�cfsb�vb^o�lia�dolrm�t^p�jbbqfkd�rkabo+ilcq�tfqe�qebfo�bar`^qlo�tebob�qebv�

pe^ob�qebfo�kbtp�^ka�mo^`qfpb�pljb�ifqbo^`v�phfiip,�Qefp�m^oqf`ri^o�jlokfkd*�qeb�bar`^qlo�

t^p�ob^afkd�^�_llh�qe^q�qeb�`efiaobk�e^a�`elpbk�^_lrq�fkpb`qp,�Qebv�qlia�ebo�qe^q�qebv�

mf`hba�lrq�qe^q�_llh�_b`^rpb�qebv�t^kqba�ql�ib^ok�jlob�^_lrq�i^av_rdp,�>p�peb�ob^a�qeb�

_llh*�peb�hbmq�fkqbo^`qfkd�tfqe�qeb�`efiaobk�_v�^phfkd�molsl`^qfsb�nrbpqflkp�^ka�

`e^iibkdfkd�qeb�`efiaobk�ql�qefkh�^ka�`ljb�rm�tfqe�fab^p�^_lrq�qeb�fkpb`qp�fk�qeb�_llh,�

Lkb�_lv�p^fa8�ÜIllh*�qeb�i^av_rd�e^p�qtl�tfkdp,�Qeb�plcq�tfkdp�`^k�_ob^h�b^pfiv�^ka�qeb�

e^oa�lkbp�al�klq�_ob^h�b^pfiv,á�Qeb�bar`^qlo�qllh�qefp�rm�^ka�`lkqfkrba�^phfkd�qeb�dolrm�

jlob�nrbpqflkp�^_lrq�tev�qebv�qelrdeq�qe^q�qeb�plcq�tfkdp�tlria�_ob^h�^ka�qeb�lqebop�

klq,�<�^ipl�klqba�qe^q�qeb�bar`^qlo�t^p�klq�^co^fa�ql�rpb�_fd�tloap�ifhb�[QaeQU�^ka�qefp�fk
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qrok�molslhba�jlob�`e^iibkdfkd�nrbpqflkp,�Qeb�bar`^qlo�bk`lro^dba�qeb�`efiaobk�ql�

bumilob�qeb�tloa�^ka�dbq�ql�hklt�te^q�fq�jb^kp,�>q�lkb�mlfkq�^�`efia�^phba�^�nrbpqflk�

^_lrq�^�_bbqib�qe^q�t^p�fk�qeb�_llh,�Qeb�bar`^qlo�afa�klq�e^sb�^k�^kptbo�clo�efj�pl�peb�

qlia�efj�qe^q�qebv�`lria�illh�fq�rm�qldbqebo�^cqbo�pk^`h�lk�qeb�`ljmrqbo�Xpeb�afa�illh�fq�

rm�tfqe�qeb�_lv�^cqbo�pk^`hZ,�Peb�qebk�ibcq�qeb�_llh�lk�qeb�q^_ib�clo�qeb�`efiaobk�ql�_b�^_ib�

ql�illh�^q�fq�i^qbo�lk�fk�qeb�a^v�fc�qebv�pl�`elpb�&Cfbia�klqbp�J^v�1/*�0./.',

Qeb�cliiltfkd�^`qfsfqv�t^p�q^hfkd�mi^`b�fk�qeb�qeobb�ql�clro�vb^o�lia�pb`qflk�arofkd�qebfo�

dolrm�qfjb,�Qeb�bar`^qlo�t^p�afp`rppfkd�tfqe�qeb�`efiaobk�^_lrq�tebob�_rqqbocifbp�ifsb,�Qebv�e^a�

_bbk�afp`rppfkd�_rqqbocifbp�qeb�mobsflrp�a^v�^p�tbii*�pl�qeb�bar`^qlo�t^p�_rfiafkd�rm�lk�qeb�

hkltibadb�qe^q�qeb�`efiaobk�e^a�^`nrfoba�^_lrq�_rqqbocifbp�^ka�mrpefkd�fq�croqebo8

Qeb�bar`^qlo�^phba�qeb�`efiaobk8�Ütebob�al�vlr�qefkh�_rqqbocifbp�ifsb<á�Lkb�`efia�p^fa8

Üfk�qeb�phvá*�tefib�^klqebo�lkb�p^fa8�Ülk�qeb�dolrka�^p�qebv�e^sb�ql�b^q�kb`q^oá,�>klqebo�

`efia�p^fa8�Üfk�_fd�elibpá,�Lqebo�`efiaobk�prddbpqba�qe^q�_rqqbocifbp�ifsb�fk�qobbp�^ka�

grkdibp,�Qeb�bar`^qlo�^``bmqba�^ii�qeb�^kptbop�prddbpqfkd�qe^q�qebv�jfdeq�_b�qorb,�Peb�

qebk�^phba�fc�qebv�tlria�ifhb�ql�cfka�lrq�qeb�^kptbo�lk�qeb�Fkqbokbq,�Qeb�`efiaobk�^ii�p^fa�

vbp�^ka�pbbjba�sbov�fkqbobpqba�^ka�bu`fqba�ql�_b�dlfkd�lk�qeb�Fkqbokbq,�Qeb�bar`^qlo�afa�

pljb�obpb^o`e�lk�qeb�fkqbokbq*�lk�ebo�i^mqlm*�^ka�clrka�pljb�fkcloj^qflk,�Peb�ob^a�qe^q�

lrq�ql�qeb�`efiaobk�tefib�peltfkd�qebj�pljb�mf`qrobp�lc�_rqqbocifbp,�Peb�^ipl�ifpqbkba�ql�

qeb�`efiaobkâp�`ljjbkqp�^ka�nrbpqflkp�^ka�obfkclo`ba�qebfo�ib^okfkd�_v�^phfkd�jlob�

`e^iibkdfkd�nrbpqflkp�&Cfbia�klqbp�Grkb�/*�0./.',

GWT[T�/1�4�aT\aT�]U�̀ TPZ�ZTP`\T`�PRR][^ZXaW[T\b�bW`]cVW�bPaY�R][^ZTbX]\

F�tfqkbppba�qefp�e^mmbkfkd�cobnrbkqiv�fk�qeb�qeobb�`bkqobp�tefib�F�t^p�alfkd�jv�

l_pbos^qflkp,�Qeb�^ariqp�tbob�fkqbo^`qfkd�fk�lkb�t^v�lo�^klqebo�tfqe�qeb�`efiaobk*�bpmb`f^iiv
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tefib�qebv�tbob�fkallop,�Eltbsbo*�tebk�qeb�`efiaobk�tbob�lrqpfab*�F�`lria�klq�pbb�^�ilq�lc�

fkqbo^`qflk�ebqtbbk�qeb�bar`^qlo�^ka�qeb�`efia,�Qebob�tbob�lkiv�^�`lrmib�lc�fkpq^k`bp�tebob�F�

p^t�^k�bar`^qlo�^`qr^iiv�q^hfkd�^k�^`qfsb�m^oq�fk�^k�^`qfsfqv�qe^q�qeb�`efiaobk�tbob�alfkd,�Qefp�

`lria�_b�arb�ql�qeb�c^`q�qe^q�^ii�qeb�lrqallo�mi^v�^ob^p�lc�qebpb�qeobb�`bkqobp�e^sb�^�ilq�ql�lccbo�ql�

qeb�`efiaobk�pl�qebv�^ob�bkd^dba�fk�^ii�ploqp�lc�̂ `qfsfqfbp�arofkd�qebfo�qfjb�lrqpfab�^ka�al�klq�cbbi�

qeb�kbba�ql�fkqbo^`q�tfqe�qeb�bar`^qlop*�qebv�dbq�jlob�bkd^dba�fk�te^q�qebv�^ob�alfkd�tfqe�qebfo�

mbbop,�>klqebo�ob^plk�`lria�_b�qe^q�qeb�bar`^qlop�e^sb�ql�prmbosfpb�qeb�`efiaobk�jlob�tebk�qebv�

^ob�fk�qeb�lrqallop�ql�mobsbkq�^kv�^``fabkqp*�^ka�pl�fq�tlria�klq�_b�mo^`qf`^i�clo�qebj�ql�_b�criiv�

bkd^dba�tfqe�`efiaobkâp�d^jbp�tefib�e^sfkd�ql�hbbm�^k�bvb�lk�qeb�lqebo�`efiaobk�fk�qeb�dolrm9

>�qtl�vb^o�lia�`efia�t^p�qovfkd�ebo�e^ka�^q�p`fpplofkd,�Peb�t^p�mrpefkd�fq�`ilpba�tfqe�ebo�

cfkdbop�tefib�eliafkd�fq�tfqe�ebo�lqebo�e^ka,�Qeb�bar`^qlo*�tel�t^p�^q�qeb�q^_ib�

fkqbo^`qfkd�tfqe�qeb�`efiaobk�arofkd�qefp�^`qfsfqv*�afa�klq�fkqbosbkb�^ka�`lkqfkrba�ql�

l_pbosb�qefp�ifqqib�dfoi,�>cqbo�^�tefib�qeb�bar`^qlo�qllh�rm�^�m^fo�lc�p`fpplop�ebopbic�̂ ka�

pq^oqba�`rqqfkd�^�mfb`b�lc�m^mbo�tfqe�fq,�Qeb�dfoi�t^p�l_pbosfkd�ebo�^ka�qebk�peb�p^fa�ql�qeb�

bar`^qlo�qe^q�peb�tlria�ifhb�ql�qov�qelpb�p`fpplop�ql�`rq�ebo�m^mbo,�Qeb�bar`^qlo�m^ppba�lk�

qeb�m^fo�lc�p`fpplop�^ka�qeb�dfoi�j^k^dba�ql�`rq�^k�badb�cf%lj�qeb�m^mbo,�Qefp�obfkclo`ba�

ebo�bccloqp�^ka�peb�hbmq�lk�mo^`qf`fkd�ebo�p`fpplofkd�&Cfbia�klqbp�J^v�0.*�0./.',

>�clro�vb^o�lia�elv�`^jb�rm�ql�qeb�bar`^qlo�^ka�^phba�fc�peb�tlria�ebim�efj�tfqe�^�

mrwwib�eb�t^kqba�ql�al,�Qeb�bar`^qlo�p^fa�vbp�^ka�qebv�p^q�^q�^�q^_ib�^ka�qllh�lrq�^ii�qeb�

mrwwib�mfb`bp,�F�klqf`ba�qe^q�qefp�_lv�kbbaba�^�ilq�lc�bk`lro^dbjbkq�^ka�afob`qflk�Folj�

qeb�bar`^qlo�ql�eb�^_ib�ql�cfka�qeb�mfb`bp�clo�qeb�mrwwib�^ka�qov�ql�cfq�qebj�fk,�Qeb�

bar`^qlo�t^p�sbov�m^qfbkq�^ka�^phba�`e^iibkdfkd�nrbpqflkp�ql�j^hb�qeb�_lv�qefkh�tef`e�

mrwwib�mfb`b�tlria�cfq�tebob,�Tebk�eb�cfk^iiv�dlq�efp�cfopq�mrwwib�mfb`b�fk�mi^`b*�eb
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illhba�pl�molra�^ka�mib^pba�tfqe�efjpbic,�Qeb�bar`^qlo�`lkqfkrba�obfkclo`fkd�^ka�

bk`lro^dfkd�qefp�`efia�rkqfi�^ii�qeb�mfb`bp�lc�qeb�mrwwib�tbob�alkb�^ka�vlr�`lria�pbb�qeb�

pbkpb�lc�̂ `efbsbjbkq�fk�qefp�`efiaâp�c^`b�^p�eb�tbkq�^olrka�qbiifkd�efp�cofbkap�qe^q�eb�e^a�

cfkfpeba�qeb�mrwwib�&Cfbia�klqbp�Grkb�0*�0./.',

GWT[T�01�@]`T�RW]XRTa�PRWXTdT�UTeT`�QTWPdX]c`PZ�XaacTa

F�l_pbosba�qe^q�fk�qtl�lc�qeb�`bkqobp�qebob�tbob�sbov�cbt�_be^sflro^i�fpprbp�l``roofkd�

_bqtbbk�qeb�`efiaobk*�tefib�F�`lria�l_pbosb�jlob�fkpq^k`bp�lc�_be^sflro^i�fpprbp�fk�^klqebo�

`bkqob,�Eltbsbo*�fk�^ii�fkpq^k`bp*�qeb�_be^sflro^i�fpprbp�tbob�bfqebo�plisba�_v�qeb�`efiaobk�

qebjpbisbp�lo�tbob�dbkqiv�ab^iq�tfqe�&pmb^hfkd�tfqe�qeb�`efiaobk�fk�^�dbkqib�slf`b�^_lrq�qeb�

fpprb'�_v�qeb�bar`^qlo,�Colj�jv�l_pbos^qflkp*�/�`lria�pbb�qe^q*�qeb�jlob�qeb�`efiaobk�tbob�

bkd^dba�fk�^k�^`qfsfqv�tef`e�t^p�pljbqefkd�qe^q�qebv�`elpb�qe^q�qebv�tbob�fkqbobpqba�fk�qeb�

cbtbo�_be^sflro^i�fpprbp�qebob�tbob,�>klqebo�l_pbos^qflk�t^p�qe^q*�qeb�jlob�fkqofdrfkd�^ka�

afccbobkq�lmmloqrkfqfbp�^ka�`elf`bp�dfsbk�ql�qeb�`efiaobk*�qeb�jlob�bkd^dba�qebv�^ob�ifhbiv�ql�_b�

^ka�qeb�cbtbo�_be^sflro^i�mol_ibjp�^ob�ifhbiv�ql�^ofpb8

Fq�t^p�qeb�bka�lc�qeb�a^v�^ka�qebob�tbob�lkiv�clro�_lvp�ibcq�fk�qeb�clro�ql�cfsb�vb^o�lia�

`i^ppollj,�Qeb�bar`^qlo�klqf`ba�qe^q�lkb�_lv�t^p�^`qfkd�rm�^ka�kbbaba�ql�`^ij�altk�pl�

peb�prddbpqba�qe^q�qebv�mi^v�^�d^jb�lc�̀ ^oap,�Qebv�^ii�pbq�^olrka�^�q^_ib�tefib�peb�

percciba�qeb�`^oap,�Lkb�_lv�prddbpqba�te^q�d^jb�ql�mi^v�^ka�pq^oqba�qbiifkd�efp�cofbkap�

^ka�qeb�bar`^qlo�te^q�qeb�oribp�lc�qeb�d^jb�tbob�&Cfbia�klqbp�Grkb� /6*�0./.',
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GWT[T�('2�6PZ[X\V#�TUUTRbXdT�TScRPb]`�X\bT`dT\bX]\a�eWT\�^]bT\bXPZ�QTWPdX]c`PZ�

RWPZZT\VTa�P`XaT%

Qeb�cliiltfkd�bmfplabp�qllh�mi^`b�fk�qeb�lrqallo�mi^v�^ob^�tebob�`efiaobk�^dba�_bqtbbk�

qtl�^ka�cfsb�tbob�mi^vfkd�qldbqebo,�Qebpb�qtl�fk`fabkqp�pelt�elt�pq^cc�jbj_bop�ab^iq�tfqe�

_be^sflro^i�fpprbp�fk�^�`^ij�^ka�dbkqib�t^v*�tefib�obpmb`qfkd�qeb�cbbifkdp�lc�qeb�`efiaobk�

fkslisba8

>�qtl�vb^o�lia�_lv�t^p�mobm^ofkd�ql�dl�altk�^�pifab�tefib�^klqebo�qlaaibo�t^p�ofdeq�

_befka�efj,�Qefp�qlaaibo�`lria�klq�t^fq�clo�efp�cofbka�ql�dl�pl�eb�mrpeba�efj�altk�qeb�

pifab,�Qeb�B@B�kb^o_v�t^p�sbov�nrf`h�^ka�`^rdeq�qeb�_lv�_bclob�eb�`lria�dbq�eroq,�Tebk�

peb�j^ab�prob�qe^q�qeb�_lv�t^p�lh*�peb�qllh�qeb�qlaaibo�^pfab�^ka�dbkqiv�bumi^fkba�ql�efj�

qe^q�fq�t^p�klq�lh�ql�mrpe�efp�cofbkap�^p�qebv�dbq�eroq�^ka�qe^q�eb�e^a�ql�t^fq�efp�qrok�

_bclob�eb�`lria�dl�altk�^�pifab�&Cfbia�klqbp�Grkb� //*�0./.',

>�qeobb�vb^o�lia�_lv�^``fabkqiv�efq�^�qeobb�vb^o�lia�dfoi�tefib�eb�t^p�qeoltfkd�^�pqlkb*�

^ka�`rq�ebo�lk�qeb�clobeb^a,�Fq�t^p�^�proc^`b�p`o^q`e�^ka�fq�t^p�_ibbafkd,�Qeb�bar`^qlop�

e^kaiba�qefp�pfqr^qflk�`^ijiv�_v�q^hfkd�qeb�eroq�`efia�ql�qeb�pfab�^ka�qbkafkd�ql�ebo*�tefib�

^klqebo�bar`^qlo�tbkq�lsbo�ql�qeb�_lv�^ka�qllh�efj�lsbo�ql�qeb�eroq�dfoi�ql�pelt�efj�

te^q�e^mmbkba�tebk�eb�qeobt�qeb�pqlkb,�Eb�e^a�pljb�qfjb�lrq�fk�^�nrfbq�^ob^�ql�qefkh�

^_lrq�te^q�eb�afa�^ka�qe^q�eb�`lria�glfk�qeb�dolrm�^d^fk*�lk`b�eb�t^p�ob^av�ql�bu`rpb�

efjpbic�ql�qeb�dfoi�^ka�ob^av�klq�ql�qeolt�pqlkbp�^d^fk,�Qeb�liabo�_olqebo�lc�qeb�eroq�dfoi�

tbkq�ql�pbb�fc�efp�pfpqbo�t^p�lh^v�^ka�qebk�eb�qlia�ebo8�ÜFc�pljb_lav�qofbp�ql�eroq�vlr*�vlr�

pelria�p^v�\]�bWP\Y�g]c�k�^ka�d^sb�efp�pfpqbo�^�erd�^ka�^�hfpp�&Cfbia�klqbp�Grkb�/5*�

0./."%
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GWT[T�((1�ETa^TRbX\V�RWXZS`T\ma�`XVWb�b]�RW]]aT�P\S�b`cabX\V�X\�bWTX`�RP^PQXZXbXTa�b]�

PRb�]\�bWTX`�]e\�XSTPa%

F�l_pbosba�bar`^qlo�obpmb`q�clo�b^`e�`efia�fk�^ii�qeobb�`bkqobp,�Qeb�bar`^qlop�obpmb`qba�qeb�

`efiaâp�ofdeq�ql�`ellpb�^ka�ql�e^sb�efp-ebo�ltk�fab^p�^_lrq�te^q�ql�al,�Qebob�tbob�pljb�

fkpq^k`bp�tebob�F�`lria�pbb�`efiaobk�`ifj_fkd�rm�qobbp*�pfqqfkd�lk�q^_ibp*�^ka�pq^kafkd�lk�`e^fop,

Fk�j^fkpqob^j�Kloqe�>jbof`^k�`riqrob*�qefp�fp�klq�^�rpr^i�p`bkb�lkb�tlria�pbb�fk�^�`efia`^ob�

`bkqob�_b`^rpb�lc�p^cbqv�fpprbp,�?rq*�pfk`b�Obddfl+fkpmfoba�bar`^qlop�qorpq�qeb�`efiaobkâp�

`ljmbqbk`b�^ka�`^m^_fifqfbp*�qebpb�qefkdp�q^hb�mi^`b�tfqe�`ilpb�prmbosfpflk�colj�B@Bp�&Bat^oap�

bq�^i,*� /776',�Pljb�bar`^qlop�qorpqba�qeb�`efiaobk�fk�ebimfkd�qebjpbisbp�ql�pk^`h�^ka�irk`e�tefib�

lqebop�ebimba�qeb�`efiaobk�lrq�tfqe�mlrofkd�^ka�pmob^afkd�g^j�lo�`ebbpb�lk�jrccfkp�&Cfbia�klqbp�

Grkb�00*�0./.',�Qefp�peltba�jb�qe^q�klq�^ii�bar`^qlop�tbob�`ljmibqbiv�`ljcloq^_ib�vbq�tfqe�lkb�

lc�qeb�crka^jbkq^i�mofk`fmibp�lc�qeb�Obddfl�Bjfif^�^mmol^`e�+ �obpmb`qfkd�^ka�qorpqfkd�qeb�`efia,�

Qefp�`lria�_b�arb�ql�qeb�c^`q�qe^q�qeb�kloj�fk�b^oiv�`efiaella�`bkqobp�fp�ql�molqb`q�`efiaobk�colj�

e^oj*�^ka�klq�ibq�qebj�al�àa^kdbolrpâ�^`qfsfqfbp�pr`e�^p9�`ifj_fkd�qobbp*�pq^kafkd�lk�`e^fop*�lo�

mlrofkd�lrq�qebfo�ltk�jfih,� Lqebop*�lk�qeb�lqebo�e^ka*�obpmb`qba�qeb�`efiaobk�_v�ifpqbkfkd�ql�

qebj�^qqbkqfsbiv�tebk�qebv�e^a�fab^p�ql�pe^ob�arofkd�pqlov�qbiifkd�&Cfbia�klqbp,�J^v�06*�0./.',�

Bat^oap�&/776'�`lkqbkap�qe^q8�Üifpqbkfkd�jb^kp�_bfkd�criiv�^qqbkqfsb�ql�qeb�`efiaobká�&m,� /6/',

>�pq^cc�jbj_bo�^q�lkb�`bkqob�d^qeboba�qeb�`efiaobk�fk�^�dolrm�^q�qeb�pq^oq�lc�qeb�a^v�^ka�

^phba�qebj�fkafsfar^iiv8�ÜTe^q�fp�vlro�mi^k�clo�qla^v<á�Peb�ifpqbkba�ql�^ii�lc�qebj*�obpmb`qba�

^ka�^``bmqba�qebfo�ab`fpflk�lc�te^q�qebv�tlria�ifhb�ql�al�qe^q�a^v,�Pfk`b�qefp�e^a�_bbk�qeb�

pqo^qbdv�qe^q�qefp�bar`^qlo�rpba�lk�^�a^fiv�_^pfp*�qeb�`efiaobk�tbob�sbov�`ljcloq^_ib�^ka�illhba�

clot^oa�ql�mi^kkfkd�qebfo�a^v�qldbqebo�tfqe�qebfo�bar`^qlo�&Cfbia�klqbp�Grkb�//*�0./.',
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Qeolrde�qefp�^k^ivpfp�lc�jv�l_pbos^qflkp�lc�qeb�B@Bp*�F�e^a�^�pqolkd�pbkpb�qe^q�^ii�lc�

qebj�hkbt�^_lrq�qeb�mofk`fmibp�lc�qeb�Obddfl�Bjfif^�^mmol^`e�^ka�sfbtba�qeb�`efiaobk�rkabo�

qebfo�`^ob�^p�_bfkd�`^m^_ib�^ka�`ljmbqbkq*�^ka�tloqev�lc�obpmb`q�^ka�qorpq,�?be^sflro^i�fpprbp�

tbob�_bfkd�qob^qba�dbkqiv�^ka�`^ijiv�_v�qeb�bar`^qlop,�Bar`^qlop�fkqbo^`qba�criiv�tfqe�qeb�

`efiaobk�fk�^`qfsfqfbp�fkallop�^ka�^phba�molsl`^qfsb�nrbpqflkp�ql�bke^k`b�ib^okfkd,�Eltbsbo*�F�

^ipl�klqf`ba�qe^q�qebob�t^p�klq�^�ilq�lc�fkqbo^`qflk�_v�qeb�bar`^qlop�fk�qeb�lrqallo�mi^v�^ob^*�

mboe^mp�_b`^rpb�lc�qeb�j^kv�bumilo^qfsb�lmmloqrkfqfbp�qe^q�qeb�`efiaobk�e^a�ql�bkd^db�tfqe*�^ka�

qebfo�prmbosfplov�olib�ql�mobsbkq�^kv�^``fabkqp,�F�^ipl�l_pbosba�qe^q*�tefib�pljb�lc�qeb�`bkqobp�

e^a�sbov�ifqqib�qfjb�obpqof`qflkp�^olrka�^`qfsfqfbp*�lqebop�tbob�pqfii�_lrka�_v�qeb�`il`h�clo�`boq^fk�

olrqfkbp�^ka�`efiaobk�e^a�ql�pqlm�te^qbsbo�qebv�tbob�alfkd�ql�dbq�ql�qeb�kbuq�^`qfsfqv,

Te^q�cliiltp�^ob�qeb�cfkafkdp�colj�qeb�l_pbos^qflkp�qe^q�tfii�afp`rpp�al`rjbkq^qflk9�qeb�

fkallo�^ka�lrqallo�bksfolkjbkq9�^ka�qeb�bmfplabp�tebob�F�l_pbosba�m^obkqp�q^hfkd�^k�^`qfsb�m^oq�

fk�qebfo�`efiaobkâp�ib^okfkd�^ka�fk�qeb�`bkqob�fk�dbkbo^i,

7]Rc[T\bPbX]\�

GWT[T�()1�7]Rc[T\bX\V�RWXZS`T\ma�ZTP`\X\V

Qtl�`bkqobp�lccbo�a^fiv�pebbqp�ql�al`rjbkq�clo�qeb�m^obkqp�qeb�moldobpp�qebfo�`efiaobk�^ob�

j^hfkd�b^`e�a^v,�Qebpb�ob`loa�pebbqp�^ob�mi^`ba�^q�^�moljfkbkq�mi^`b�bfqebo�fk�qeb�`i^ppollj�lo�

fk�qeb�fkafsfar^i�dolrm�^ob^p�^ka�m^obkqp�`^k�cobbiv�^``bpp�qebj�^ka�pbb�^q�^�di^k`b�te^q�qeb�

`efiaobkâp�bumbofbkqf^i� ib^okfkd�^`qfsfqfbp�tbob�clo�qe^q�a^v,�Qebv�`lkpfpq�j^fkiv�lc�a^qba�

pk^mpelqp�lc�afccbobkq�qfjbp�lc�qeb�a^v�^ka�^`qfsfqfbp�qeb�`efiaobk�m^oqf`fm^qba�fk*�tfqe�pljb�qbuq�

^ka�`efiaobkâp�`lksbop^qflkp�^ipl�molsfaba,�Lkb�`bkqob�rma^qba�qebpb�pebbqp�b^`e�a^v�^p�qfjb�

^iiltba,�Qeb�Prkpefkb�`bkqob�t^p�pqfii�fk�qeb�mi^kkfkd�pq^dbp�lc�fjmibjbkqfkd�qeb�ob`loa�pebbqp�

^q�qeb�qfjb�lc�jv�sfpfqp,
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>klqebo�jbqela�lc�al`rjbkqfkd�qeb�`efiaobkâp�ib^okfkd�fp�qeolrde�mloqcliflp,�Qebpb�lccbo�

of`ebo�al`rjbkq^qflk�^_lrq�molgb`qp�qe^q�tlria�e^sb�q^hbk�mi^`b�fk�qeb�`bkqob�_bpfabp�lqebo�

al`rjbkq^qflk�lc�qeb�`efiaâp�obmobpbkq^qflkp�rpfkd�afccbobkq�jbaf^,�Al`rjbkq^qflk�fk�qebpb�

_fkabop�fp�rpr^iiv�cfopq�buef_fqba�lk�qeb�t^iip�^ka*�lk`b�fq�fp�q^hbk�altk�ql�_b�obmi^`ba�_v�lqebo�

al`rjbkq^qflk*�qeb�B@Bp�melql`lmv�qeb�al`rjbkq^qflk�^ka�mi^`b�fq�fk�qeb�_fkabop�lc�qelpb�

`efiaobk�tel�tlria�e^sb�q^hbk�m^oq�fk�qe^q�m^oqf`ri^o�molgb`q,�Qebpb�_fkabop�^ob�pq^oqba�lk`b�qeb�

`efia�glfkp�qeb�`bkqob�^ka�qebk�jlsb�^ilkd�tfqe�qebj�cf%lj�lkb�dolrm-`i^ppollj�ql�qeb�kbuq,�Qeb�

`efia�dbqp�ql�q^hb�fq�tfqe�eljb�tebk�p-eb�ib^sbp�ql�dl�fkql�qeb�p`elli�pvpqbj,�Qtl�`bkqobp�e^sb�

pr`e�mloqcliflp�fk�qebfo�`bkqob,�Qeb�lqebo�`bkqob�fp�mi^kkfkd�ql�pq^oq�qebpb�_fkabop�fk�qeb�^rqrjk�lc�

0./.,�Qeb�qtl�`bkqobp�qe^q�e^sb�qebpb�mloqcliflp�e^sb�qebj�ob^afiv�^s^fi^_ib�^kv�qfjb�qeb�m^obkqp�

j^v�tfpe�ql�`ljb�^ka�e^sb�^�illh,�Lkb�`bkqob�pbkap�qeb�mloqclifl�eljb�qtf`b�^�vb^o�^ka�

fk`irabp�^�cbba_^`h�cloj�clo�qeb�m^obkqp�ql�cfii�lrq�tebk�qebv�obqrok�qeb�_fkabo�ql�qeb�`bkqob,�Qeb�

lqebo�`bkqob�e^p�qebj�^s^fi^_ib�clo�m^obkqp�^ka�`efiaobk�lk�`efiaâp�ibsbi�pebisbp�^p�lkb�`ljbp�

fkql�qeb�`bkqob,�Qebpb�mloqcliflp�^ob�^ipl�rpba�arofkd�m^obkq-qb^`ebo�jbbqfkdp�qe^q�q^hb�mi^`b�

qtf`b�^�vb^o�&Cfbia�klqbp�J^v�01*�0./.',

Qeb�qefoa�jbqela�lc�al`rjbkq^qflk�qe^q�qebpb�`bkqobp�rpb�fp�qeolrde�mlpqbop�tfqe�qeb�

`efiaobkâp�mol`bpp�lc�ib^okfkd�arofkd�^�m^oqf`ri^o�molgb`q�lo�bsbkqp*�tef`e�^ob�afpmi^vba�lk�qeb�

t^iip�lc�qeb�`bkqob,�Qebpb�dbq�`e^kdba�colj�qfjb�ql�qfjb�^``loafkd�ql�te^q�fp�dlfkd�lk�fk�qeb�

`bkqob,�Qeb�Prkpefkb�^ka�?rqqbociv�`bkqobp�e^a�^�s^ofbqv�lc�molgb`qp�afpmi^vba�lk�qebfo�t^iip*�

tefib�qeb�P^kav�`bkqob�e^a�mlpqbop�lc�lkb�m^oqf`ri^o�molgb`q�qe^q�e^a�grpq�_bbk�`ljmibqba,

Arofkd�jv�l_pbos^qflk�pbppflkp*�F�afa�klq�e^sb�qeb�lmmloqrkfqv�ql�pbb�^�_fd�molgb`q�fk�

^`qflk,�F�afa�pbb�pljb�bar`^qlop�q^hfkd�melqlp*�bpmb`f^iiv�^q�lkb�`bkqob�tebob�qebv�e^sb�pebbqp�

clo�m^obkqp�qe^q�^ob�rma^qba�bsbov�a^v,�Fk�qeb�lqebo�`bkqobp*�F�afa�l``^pflk^iiv�pbb�bar`^qlop
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q^hfkd�melqlp�^ka�pljbqfjbp�tofqfkd�klqbp�^_lrq�te^q�qeb�befiaobk�tbob�p^vfkd,�Eltbsbo*�tebk�

F�e^a�qeb�lmmloqrkfqv�ql�illh�^q�qeb�mloqcliflp�^ka�_fkabop�lc�qeb�qeobb�`bkqobp*�F�`lria�pbb�^�ilq�lc�

al`rjbkq^qflk�lc�molgb`qp�^ka�bsbkqp�qe^q�e^a�q^hbk�mi^`b�arofkd�qeb�vb^o,�Qeb�cliiltfkd�

bmfplabp�tbob�bfqebo�q^hbk�colj�jv�afob`q�l_pbos^qflkp�lo�tbob�plro`ba�colj�qebpb�mloqcliflp�

^ka�_fkabop,

Qeb�cliiltfkd�pqlov�t^p�q^hfkd�mi^`b�^q�qeb�t^qbo�q^_ib,�Fk�qefp�fkpq^k`b*�qeb�bar`^qlo�p^q�

altk�_v�qeb�`efiaobk*�l_pbosba*�qllh�melqlp�^ka�bsbk�ob`loaba�fk�tofqfkd�qeb�`efiaobkâp�

`lksbop^qflkp�tef`e�tlria�i^qbo�lk�^``ljm^kv�qeb�cfkfpeba�al`rjbkq^qflk8

Qtl*�qeobb�vb^o�lia�`efiaobk�tbob�mi^vfkd�^q�qeb�t^qbo�q^_ib�fkpfab�qeb�`bkqob,�Qeb�

bar`^qlo�e^a�mrq�pljb�_irb�clla�`lilrofkd�fk�qeb�t^qbo,�Lkb�`efia�ob^ifpba�qe^q�tebk�eb�

mrq�fk�qeb�vbiilt�`rm�^ka�cfiiba�fq�tfqe�qeb�_irb�t^qbo*�qeb�t^qbo�qrokba�ql�dobbk,�Eb�

obmb^qba�qefp�mol`bpp�^�krj_bo�lc�qfjbp�^ka�qebk�eb�ab`faba�ql�qov�afccbobkq�`lilroba�

`lkq^fkbop�ql�pbb�fc�qeb�t^qbo�tlria�`e^kdb�ql�^�afccbobkq�`lilro,�Qeb�bar`^qlo�klqf`ba�

te^q�qeb�`efia�t^p�alfkd�^ka�pl�dlq�lrq�ebo�`^jbo^*�qllh�pljb�melqlp�lc�qeb�mol`bpp�

tefib�ob`loafkd�lk�^�pj^ii�klqb_llh�qeb�`efiaâp�`ljjbkqp�^p�eb�tbkq�qeolrde�qefp�

mol`bpp�&Cfbia�klqbp�J^v�0.*�0./.',

Qeb�cliiltfkd�bmfplab�t^p�abp`of_ba�fk�jlob�abq^fi�b^oifbo�lk�fk�qefp�`e^mqbo,�Qeb�

bar`^qlo�qllh�klqb�lc�qeb�`lksbop^qflk�qe^q�t^p�dlfkd�lk�_bqtbbk�qeb�qtl�_lvp8

>k�bar`^qlo�t^p�q^hfkd�klqbp�fk�^�pj^ii�klqb_llh�lc�̂ �`lksbop^qflk�qe^q�t^p�q^hfkd�mi^`b�

_bqtbbk�qtl�_lvp�tel�tbob�_rfiafkd�^�ol^a�tfqe�tllabk�_il`hp�clo�qebfo�`^op�&Cfbia�

klqbp�J^v�0/*�0./.',

Ebob*�qeb�bar`^qloâp�^qqbkqflk�t^p�ao^tk�_v�qeb�`efia�efjpbic�tel�t^p�sbov�mib^pba�tfqe�

te^q�eb�e^a�^`efbsba�^ka�t^kqba�ql�pe^ob�fq�tfqe�efp�bar`^qlo8
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>�cfsb�vb^o�lia�_lv�t^p�mi^vfkd�rm+ilcq�tfqe�tllabk�_il`hp�lc�s^oflrp�ibkdqep,�>cqbo�

pbsbo^i�^qqbjmqp*�qefp�_lv�j^k^dba�ql�_rfia�^�_bk`e�tef`e�eb�`lria�^`qr^iiv�pfq�lk�

tfqelrq�fq�_ob^hfkd,�Eb�`^iiba�altk�ql�efp�bar`^qlo�ql�dl�rm�^ka�pbb�fq,�Peb�qllh�ebo�

`^jbo^�^ka�tbkq�rm+ilcq,�Peb�lccboba�qeb�_lv�mlpfqfsb�obfkclo`bjbkq�^_lrq�efp�

^`efbsbjbkq�^ka�qllh�pljb�melqlp�lc�qeb�cfkfpeba�_bk`e�tfqe�qeb�molra�`efia�pfqqfkd�lk�fq�

&Cfbia�klqbp�Grkb�7*�0./.',

Arofkd�jv�l_pbos^qflkp�F�t^p�fk�`i^ppollj-dolrmp�qe^q�bfqebo�e^a�lkb�lo�qtl�bar`^qlop�

tfqe�qeb�`efiaobk,�Fq�fp�jlob�rpr^i�ql�e^sb�lkb�bar`^qlo�mbo�dolrm*�_rq�fk�`fo`rjpq^k`bp�tebk�qeb�

^ariq�ql�`efia�o^qfl�fp�^_lsb�te^q�fq�pelria�_b�_v�mboe^mp�^�`lrmib�lc�̀ efiaobk*�qeb�`bkqob�tlria�

pqfii�e^sb�ql�e^sb�^klqebo�bar`^qlo�tfqe�qeb�dolrm,�F�`lria�abcfkfqbiv�pbb�jlob�al`rjbkqfkd�fk�

qeb�dolrmp-`i^ppolljp�qe^q�e^a�qtl�bar`^qlop�_b`^rpb*�tefib�lkb�tlria�_b�alfkd�^k�^`qfsfqv�lo�

fkqbo^`qfkd�tfqe�qeb�`efiaobk*�qeb�lqebo�bar`^qlo�`lria�b^pfiv�dbq�qeb�`^jbo^�^ka�q^hb�melqlp�lo�

dbq�^�klqb�_llh�^ka�tofqb�altk�pljb�lc�qeb�`efiaobkâp�`lksbop^qflkp,�Ilofp�J^i^drwwf�p^fa*�fk�^k�

fkqbosfbt�tfqe�D^kafkf�&/776'*�qe^q8�Ütlohfkd�fk�m^fop*�^ka�qebk�^jlkd�m^fop*�molar`ba�

qobjbkalrp�^as^kq^dbp*�_lqe�bar`^qflk^iiv�^ka�mpv`elildf`^iiv*� clo�^ariqp�^p�tbii�^p�clo�

`efiaobká�&m,�5/',�Cbol�&0...*�m,�2'�q^ihp�^_lrq�qeb�_bkbcfqp�lc�bar`^qlop�tlohfkd�fk�m^fop�^ka�

p^vp�qe^q�`l+qb^`efkd�_rfiap�pqolkd�Ü`liibdf^i�obi^qflkpá�^ka�b^pbp�qeb�pqobpp�lc�al`rjbkq^qflk,�

Ebob�fp�^�`^pb�fk�mlfkq�tebob�^k�bar`^qlo�e^a�qeb�fkqbkqflk�ql�al`rjbkq�arofkd�^k�^`qfsfqv�_rq�

clrka�fq�e^oa�ql�al�pl�tefib�qbkafkd�ql�qeb�`efiaobkâp�kbbap8

>k�bar`^qlo�mrq�lrq�pljb�kbt�j^qbof^ip�clo�`efiaobk�ql�bumbofjbkq�tfqe�or__fkd,�>q�cfopq*�

qebob�tbob�^_lrq�clro�`efiaobk�^q�qeb�q^_ib�^ka�qeb�bar`^qlo�t^p�jlabiifkd�ql�qeb�`efiaobk�

elt�qebv�`^k�al�qeb�or__fkd,�Qeb�`efiaobk�fjjbaf^qbiv�pq^oqba�qovfkd�fq�lrq*�^ka�tebk�qeb�

bar`^qlo�p^t�qebj�^q�tloh*�peb�ab`faba�ql�al�pljb�al`rjbkqfkd,�Pl�peb�qllh�pljb
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melqlp�^ka�tolqb�altk�pljb�klqbp�clo�i^qbo,�Pfk`b�qeb�bar`^qlo�t^p�lk�ebo�ltk*�peb�pllk�

e^a�ql�pqlm�al`rjbkqfkd�^p�fk�^�peloq�tefib�qebob�tbob�^_lrq�//� `efiaobk�^olrka�qeb�q^_ib�

qovfkd�ql�dbq�^�`e^k`b�ql�q^hb�m^oq�fk�qeb�^`qfsfqv,�Pfk`b�qefp�t^p�^k�^`qfsfqv�alkb�arofkd�

te^q�fp�`^iiba�àcobb�qfjbâ� &tef`e�jb^kp�qe^q�qeb�`efiaobk�^ob�klq�afsfaba�fkql�dolrmp'*�

^kv_lav�tel�t^kqba�ql�glfk�fk�qefp�^`qfsfqv�`lria�al�pl*�tef`e�obpriqba�fk�qll�j^kv�

`efiaobk�clo�qeb�bar`^qlo�ql�e^kaib�lk�ebo�ltk�&Cfbia�klqbp�J^v�03*�0./.',

Colj�jv�l_pbos^qflkp*�fq�t^p�nrfqb�bsfabkq�qe^q�ql�e^sb�B@Bp�tlohfkd�fk�m^fop�t^p�jlob�

_bkbcf`f^i�klq�lkiv�clo�al`rjbkq^qflk�_rq�^ipl�clo�pqolkd�fkqbo^`qflkp�tfqe�qeb�`efiaobk,�Qefp�

fk`ob^pba�qeb�ifhbifella�lc�jlob�`ljmobebkpfsb�ob`loafkd�lc�b^`e�`efiaâp�ib^okfkd�^ka�jlob�

lkb+lk+lkb�fkqbo^`qflk�tfqe�qebj,�?b`^rpb�`liibdf^ifqv�^ka�afp`rppflk�^_lrq�`efiaobkâp�ib^okfkd�

fp�^�crka^jbkq^i�_bifbc�fk�qeb�Obddfl�Bjfif^�^mmol^`e*�bar`^qlop�^it^vp�tloh�fk�m^fop�^ka�

j^fkq^fk�qebpb�`liibdf^i�obi^qflkpefmp�&Cbol*�0...9�D^kafkf*� /7719�Bat^oap�bq�^i,� /776',�>klqebo�

cfkafkd�colj�jv�l_pbos^qflkp�t^p�qe^q�qeb�bar`^qlop�pqfii�qefkh�lc�̂ �molgb`q�^p�^�telib�

dolrm-`i^pp�^`qfsfqv*�tebob^p�fk�qeb�Obddfl�Bjfif^�^mmol^`e�tlohfkd�fk�pj^ii�dolrmp�fp�

bk`lro^dba�^ka�molgb`qp�`^k�_b�lc�s^ofba�aro^qflk�^``loafkd�ql�qeb�`efiaobkâp�fkqbobpq�fk�qeb�

m^oqf`ri^o�molgb`q�&Ib?i^k`*�0..7',�Fk�qeb�kbuq�pb`qflk*�_lqe�qeb�fkallo�^ka�lrqallo�bksfolkjbkq�

lc�b^`e�lc�qeb�qeobb�`bkqobp�tfii�_b�afp`rppba,

8\dX`]\[T\b

GWT[T�(*1�IP`XTS�]cbS]]`�T\dX`]\[T\ba�T\R]c`PVT�ZTP`\X\V�bW`]cVW�PcbWT\bXR�

\Pbc`PZ�^ZPg%

>ii�qeobb�`bkqobp�e^sb�qeb�rpb�lc�̂ k�lrqallo�^ob^,�Qeb�qeobb�lrqallo�^ob^p�^ob�nrfqb�

afccbobkq�colj�b^`e�lqebo�^ka�b^`e�lccbo�pljbqefkd�rkfnrb�ql�qeb�`efiaobk,�Lkb�e^p�ql�hbbm�fk�

jfka�qe^q�qeb�pqor`qro^i�_rfiafkdp�lc�qebpb�`bkqobp�e^sb�_bbk�qebob�ilkd�_bclob�qebv�pq^oqba�ql
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fjmibjbkq�qeb�Obddfl�Bjfif^�^mmol^`e,�Pbsbo^i�`e^kdbp�e^sb�_bbk�j^ab�ql�j^hb�qeb�lrqallo�

bksfolkjbkq�jlob�`lkar`fsb�ql�ib^okfkd,�Fk�tfkqbo*�tebk�qebpb�^ob^p�^ob�`lsboba�fk�pklt*�qebv�

^ob�pqfii�rpba�_v�qeb�`efiaobk�fc�qeb�qbjmbo^qrob�fp�klq�qll�ilt,

Qeb�Prkpefkb�`bkqob�e^p�^k�lrqallo�^ob^�tef`e�e^p�qtl�tllabk�efde�elrpbp*�^�pj^ii�

p^kamfq*�tllabk�_bk`ebp*�ptfkdp*�`ifj_fkd�co^jbp*�qtl�erdb�qfobp�^ka�s^oflrp�lqebo�mfb`bp�lc�

bnrfmjbkq�clo�`efiaobk�ql�rpb,�>q�lkb�pfab�lc�qeb�lrqallo�^ob^�qebob�fp�^�do^ppba�pm^`b�tebob�qeb�

`efiaobk�`^k�mi^v�tfqe�_^iip�lo�e^sb�t^qbo�mi^v�arofkd�qeb�prjjbo�jlkqep9

>�dolrm�lc�jfuba�^dba�`efiaobk�tbob�rpfkd�qeb�qfobp�^p�^�qo^jmlifkb�_v�grjmfkd�lk�qeb�

badbp�lc�qeb�qfobp�^ka�dlfkd�olrka�^ka�olrka,,,^�_lv�mf`hba�rm�^�pqf`h�^ka�o^k�qeb�pqf`h�

^ilkd�qeb�jbq^i�o^fifkdp�ql�eb^o�qeb�plrka�fq�j^ab,,,^�dfoi�t^p�jb^profkd�elt�ilkd�qeb�

mi^v�qor`h�t^p�_v�mrqqfkd�pj^ii�ol`hp�kb^o�b^`e�lqebo,,,pljb�lqebo�`efiaobk�tbob�ao^tfkd�

^�o^fk_lt�lk�qeb�m^sfkd�tfqe�afccbobkq�`lilro�`e^ih�&Cfbia�klqbp�J^v�/7*�0./.',

Qeb�?rqqbociv�`bkqob�e^p�qeb�rpb�lc�̂ �mr_if`�m^oh�tef`e�fp�il`^qba�_befka�qeb�ib^okfkd�

`bkqob,�Fq�lccbop�qeb�`efiaobk�_lqe�pqor`qro^i�mi^v�_v�jb^kp�lc�ptfkdp*�`ifj_fkd�co^jbp�^ka�pbb+

p^tp*�^ka�^ipl�rkpqor`qroba�mi^v�fk�^�qobba�m^oq�lc�qeb�m^oh*�tef`e�qeb�`efiaobk�`^ii� àqebfo�tllapâ,�

Ebob�qeb�`efiaobk�`^k�`ifj_�qobbp*�bumilob�qeb�ilkd�do^pp*�illh�clo�fkpb`qp�^ka�lqebo�ifsfkd�qefkdp*�

^ka�_rfia�mobqbka�`^jmcfobp�tfqe�pqf`hp�clrka�lk�qeb�dolrka8

>�cfsb�vb^o�lia�_lv�clrka�^�tloj�fk�qeb�do^pp,�Eb�mf`hba�fq�rm�^ka�t^p�fkqofdrba�^q�qeb�

t^v�fq�tofddiba,�Eb�tbkq�^olrka�peltfkd�fq�ql�efp�cofbkap,,,qeb�do^pp�fp�ilkdbo�fk�qeb�qobba�

^ob^�^ka�j^hbp�^�dlla�efafkd�mi^`b�clo�efab+^ka+pbbh�d^jbp*�lo�clo�qelpb�`efiaobk�tel�

t^kq�ql�grpq�dl�^ka�ifb�altk�fk�^�nrfbq�pmlq�lk�qeb�do^pp,*�,lkb�dfoi�`^jb�rm�ql�jb�^ka�

p^fa8�ÜQefp�fp�lro�tllap,�Tb�ilsb�fq,�Mblmib�ifqqbo�fk�lro�tllap�pljbqfjbp,á�Vlr�`lria�

eb^o�qeb�mofab�fk�ebo�slf`b�^p�peb�qlia�jb�qefp,�Clo�jb*�qefp�l_pbos^qflk�obfkclo`ba�qeb
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s^irb�lc�ltkbopefm�qe^q�qefp�`efia�e^a�ib^okq�^_lrq�àqebfo�tllapâ�^ka�^_lrq�elt�fjmloq^kq�

fq�t^p�clo�qeb�`efiaobk�fk�qe^q�`bkqob�&Cfbia�klqbp�Grkb�6*�0./.',

>�o^fk�mraaib�fk�qeb�tllap�^qqo^`qba�qeb�^qqbkqflk�lc�qeobb�`efiaobk�colj�qeb�clro�^ka�cfsb�

vb^o�lia�dolrm,�Lkb�`efia�dlq�^�pqf`h�^ka�pq^oqba�pqfoofkd�qeb�t^qbo�fk�qeb�mraaib�tebk�peb�

afp`lsboba�qe^q�qebob�tbob�ib^sbp�^ka�pbbap�fk�qeb�t^qbo,�Peb�mriiba�qelpb�lrq�lc�qeb�

mraaib�ql�pelt�ql�ebo�cofbkap*�^ka�qebk�peb�pb^o`eba�clo�jlob,�Lqebo�`efiaobk�glfkba�ebo�

tfqe�qebfo�ltk�pqf`hp,�>�dfoi�clrka�^�_^pb_^ii�fk�qeb�do^pp�^ka�`^jb�orkkfkd�ql�pelt�fq�ql�

qeb�bar`^qlo�tel�t^p�pq^kafkd�kb^o�qeb�mraaib�fkqbo^`qfkd�tfqe�qeb�lqebo�`efiaobk,�Qeb�

bar`^qlo�^phba�qeb�dfoi�te^q�peb�tlria�ifhb�ql�al�tfqe�qeb�_^ii,�Qeb�dfoi�qelrdeq�clo�^�

tefib�^ka�qebk�ab`faba�ql�aolm�fq�fkql�qeb�mraaib,�Peb�t^p�promofpba�ql�pbb�qe^q�fq�pmi^peba�

ebo�tebk�peb�afa�qe^q,�Peb�i^rdeba*�qllh�lkb�lc�qeb�pqf`hp*�^ka�mriiba�fq�lrq�^d^fk�&Cfbia�

klqbp�Grkb�2*�0./.',

Qeb�P^kav�`bkqob*�tef`e�fp�^�clo+molcfq�`bkqob*�e^p�^``bpp�ql�^�i^odb�lrqallo�mi^v�^ob^�

tef`e�e^p�ob`bkqiv�_bbk�obkls^qba�tfqe�qeb�m^oqf`fm^qflk�l c�pq^cc�̂ ka�m^obkqp,�Fq�e^p�qtl�i^odb�

p^kamfqp�qe^q�`efiaobk�`^k�ork�^olrka�fk*�tfqe�^�tllabk�_ofadb�fk�_bqtbbk,�Qebob�fp�^�tllabk�

_l^q�^ka�^�i^odb�qfob�fk�lkb�p^kamfq�^ka�^�tllabk�mi^v�elrpb�fk�qeb�lqebo�p^kamfq,�@efiaobk�`^k�

q^hb�lcc�qebfo�pelbp�^ka�dl�fkql�qeb�p^kamfqp�^ka�afd*�bumilob�^ka�bumbofjbkq�tfqe�p^ka,�Fk�qeb�

à`efiaâ� pb`qflk*�F�e^sb�^iob^av�jbkqflkba�pljb�bu^jmibp�lc�elt�`efiaobk�tbob�bumbofjbkqfkd�

tfqe�qeb�afccbobkq�molmboqfbp�lc�p^ka,�>q�qeb�bka�lc�qeb�p^kamfq*�qebob�fp�^�i^odb�tllabk�`^pqib�qe^q�

qeb�`efiaobk�`^k�dl�fkql�^ka�mo^`qf`b�qebfo�dolpp�jlqlo�phfiip,�>q�qeb�lqebo�bka�lc�qeb�p^kamfq*�

qebob�^ob�pifabp�`ljfkd�altk�do^pp�_^khp�tfqe�pj^ii�`^o�qfobp�mi^`ba�fkpfab�dollsbp�ard�rm�fk�qeb�

_^kh�ql�pbosb�^p�pqbmp�ql�dl�rm�ql�qeb�pifabp,�>klqebo�`ljbo�fp�`lsboba�fk�tlla`efmp�^ka�fk�fq�

qebob�^ob�s^oflrp�mfb`bp�lc�ildp*�^ii�lc�afccbobkq�ebfdeqp,�Qebpb�`^k�bfqebo�pbosb�^p�pqbmmfkd�pqlkbp
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lo�pb^qp�clo�`efiaobk�ql�pfq�lk,�Qebob�fp�^ipl�^�m^sba�qo^`h�dlfkd�^olrka�qeb�p^kamfqp�^ka�qeb�`^pqib�

clo�befiaobk�ql�rpb�qeb�qof`v`ibp*�lo�mrpe�qlv�qor`hp�lk,�Qebob�fp�^�i^rkaov�pfkh�fk�lkb�`ljbo�

tebob�`efiaobk�`^k�dbq�t^qbo�ql�mi^v�tfqe�fk�qeb�p^ka�lo�fk�lqebo�_^pfkp,�Fq�^ipl�pbosbp�qeb�

qb^`ebop�ql�t^qbo�mi^kqp�tefib�qebv�^ob�lrqpfab�tfqe�qeb�`efiaobk�^ka�ql�cfii�_^pfkp�lc�t^qbo�clo�qeb�

`efiaobk�ql�t^pe�qebfo�cbbq�fk�colj�qeb�p^ka�_bclob�dlfkd�_^`h�fkpfab8

>�`lrmib�lc�clro�vb^o�lia�_lvp�tbob�qovfkd�qebfo�_^i^k`fkd�phfiip�lk�qeb�badbp�lc�qeb�

tllabk�_l^q,,,qtl�qlaaibop�tbob�cfiifkd�rm�`rmp�tfqe�p^ka�^ka�q^hfkd�qebj�lsbo�ql�qeb�

mi^v�elrpb�tebob�qebv�tbob�olib�mi^vfkd�^p�m^obkqp�&Cfbia�klqbp�Grkb�/.*�0./.',

>�dolrm�lc�clro�vb^o�lia�_lvp�tbob�afddfkd�^�_fd�elib�fk�qeb�p^ka,�Qeb�abbmbo�qebv�tbkq�

qeb�tbqqbo�qeb�p^ka�t^p,�Qebv�klqf`ba�qe^q�qeb�p^ka�t^p�klt�pqf`hfkd�ql�qeb�pm^ab�^ka�lkb�

_lv�`ljjbkqba�qe^q�qe^q�t^p�_b`^rpb�lc�qeb�p^ka�_bfkd�tbq,�Qebob�t^p�^�ilq�lc�

`lii^_lo^qflk�dlfkd�lk�fk�qeb�p^kamfq�^p�qeb�elib�dlq�_fddbo�^ka�_fddbo�^ka�t^p�_bfkd�

cfiiba�tfqe�t^qbo,�@efiaobk�tbob�q^hfkd�qrokp�ql�pelsbi�tefib�lqebop�tbob�`ljfkd�^ka�

dlfkd*�`^oovfkd�_r`hbqp�crii�lc�t^qbo�&Cfbia�klqbp�Grkb� /6*�0./.',

Fq�e^a�o^fkba�vbpqboa^v�pl�jlpq�lc�qeb�qefkdp�fk�qeb�lrqallop�^ob^�tbob�tbq,�Qefp�d^sb�qeb�

`efiaobk�^k�lmmloqrkfqv�ql�bumilob�^�afccbobkq�molmboqv�lc�qeb�p^ka�tef`e�t^p�^ii�tbq,�Qeb�

`efiaobk�bkglvba�cfkafkd�qlvp�qe^q�tbob�pqfii�crii�lc�o^fk�t^qbo*�^ka�qebv�tlria�bfqebo�dl�

^ka�bjmqv�qebj�fk�qeb�p^kamfq*�lo�bipb�fk�qeb�do^pp,�F�klqf`ba�qe^q�qeb�bar`^qlop�afa�klq�

pqlm�qeb�`efiaobk�colj�dlfkd�altk�qeb�pifabp�lo�fkpfab�qeb�`^pqib�fk�pmfqb�lc�qebj�_bfkd�

_lqe�tbq,�Qeolrde�jv�bumbofbk`b�fk�pr_pqfqrqfkd�fk�qefp�`bkqob�^p�^k�b^oiv�`efiaella�

bar`^qlo*�F�hklt�qe^q�qefp�tlria�klq�rpr^iiv�e^sb�_bbk�^iiltba�_bclob,�@efiaobk�tel�

tbob�tb^ofkd�_llqp�`lria�bkglv�pmi^pefkd�fk�qeb�mraaibp�qll�&Cfbia�klqbp�Grkb�0/*�0./.',



/.1

GWT[T�(+1�4�dP`XTbg�]U�[PbT`XPZa�X\�bWT�X\S]]`�T\dX`]\[T\b�T\VPVTa�RWXZS`T\�X\�

Tf^T`XT\bXPZ�ZTP`\X\V%

Qeb�fkallo�bksfolkjbkq�fk�b^`e�lc�qeb�qeobb�`bkqobp�fp�pqor`qro^iiv�afccbobkq�_rq�qebv�^ii�

lccboba�^�tfab�s^ofbqv�lc�j^qbof^ip�ql�qeb�`efiaobk�ql�bke^k`b�qebfo�bumilo^qflk*�bumbofjbkq^qflk�

^ka�ib^okfkd,�Pebisbp�tfqe�l_gb`qp�qe^q�qeb�`efiaobk�tlria�rpb�^ob�^ii�^q�qebfo�ibsbi,�Arb�ql�pm^`b�

ifjfq^qflkp*�lkb�m^oqf`ri^o�dolrm�fk�^�`bkqob�e^a�ifjfqba�pebisfkd*�^ka�pl�pljb�lc�qeb�mrwwibp�

tbob�rm�lk�efdebo�pebisbp9�_rq�qeb�`efiaobk�hkbt�qe^q�qebv�`lria�^ph�^k�^ariq�ql�dbq�qebj�altk�

clo�qebj,�>ii�qeobb�`bkqobp�^ob�`e^kdfkd�ql�jlob�k^qro^i�fkallo�bksfolkjbkqp�tfqe�k^qro^i�

ab`lo^qflkp�j^ab�_v�qeb�`efiaobk�e^kdfkd�colj�qeb�`bfifkd�fk�lkb�`bkqob*�mi^kqp�^ka�tf`hbo�

_^phbqp�fk�^klqebo�`bkqob*�^ka�il_pqbo�`^dbp�rpba�^p�pebisbp�clo�s^oflrp�j^qbof^ip�fk�^klqebo,

Qeb�Prkpefkb�^ka�P^kav�`bkqobp�_lqe�e^sb�^k�QcU[YUa�&pqrafl�^oq�`bkqob'�fk�tef`e�pj^ii�

dolrmp�lc�̀ efiaobk�`^k�tloh�lk�^�molgb`q�lo�bumbofbk`b�afccbobkq�jbaf^�ql�obmobpbkq�qebfo�fab^p,�

Qeb�tfkaltp�fk�^ii�qeb�`i^ppolljp�^ob�^q�qeb�`efiaobkâp�ibsbi�pl�qebv�`^k�pbb�qeb�lrqallo�mi^v�^ka�

lqebo�^ob^p,�Qeb�?rqqbociv�`bkqob�e^p�jfkf�QcU[YUab�fk�b^`e�dolrm�tef`e�pqfii�lccbo�afccbobkq�jbaf^�

clo�`efiaobk�ql�bumilob�^ka�tloh�tfqe,�Fk�qefp�`bkqob*�b^`e�^ob^�e^p�^�p^ka�qo^v�clo�`efiaobk�ql�

mi^v�tfqe�pfk`b�qebv�al�klq�e^sb�qe^q�c^`fifqv�lrqallop,�Qebob�fp�^ipl�^�tfab�^ka�pm^`flrp�rm+ilcq�

^ob^�fk�qeb�?rqqbociv�`bkqob�qe^q�fp�rpba�^p�^�jbbqfkd�mi^`b�clo�qeb�telib�`bkqob�^ka�qebk�^p�^�mi^v�

^ob^�clo�qeb�clro�ql�cfsb�vb^o�lia�dolrm,�Qefp�^iiltp�`efiaobk�ql�bumilob�^ka�mi^v�tfqe�i^odb�

l_gb`qp�pr`e�^p�qo^`qlop�^ka�tllabk�_il`hp,�Qefp�ilcq�e^p�qtl�i^odb�tfkaltp�^q�`efiaobkâp�ibsbi�

colj�tef`e�qebv�`^k�pbb�lrqpfab*�&Cfbia�klqbp�J^v�1/*�0./.',

Qeb�irk`e�^ob^p�fk�qtl�`bkqobp�^iilt�`efiaobk�^ka�B@Bp�ql�pfq�fk�pj^ii�dolrmp�^ka�b^q�

qldbqebo,�Qeb�q^_ibp�^ob�`lsboba�tfqe�q^_ib`ilqep�^ka�pbq�_v�qeb�`efiaobk�^ka�qebfo�bar`^qlop
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tlohfkd�qldbqebo,�Fq�fp�^�pvpqbj�tebob�`efiaobk�pbosb�qebjpbisbp,�Clla�fp�molsfaba�_v�qeb�`bkqob�

ql�qeb�`efiaobk�^ka�ql�qeb�bar`^qlop�^p�tbii,

Fk�lkb�`bkqob�F�bumbofbk`ba�qeb�irk`e�mol`bpp�ql�_b�jlob�eroofba�^ka�ibpp�obi^uba,�Qeb�

B@Bp�afa�klq�pfq�^ka�b^q�tfqe�qeb�`efiaobk,�Fk�Obddfl*�p`elli�`efiaobk�e^sb�ib^okba�colj�qebfo�

c^jfifbp�ql�bkglv�jb^i�qfjb�qldbqebo*�p^slro�qeb�clla*�^ka�ql�q^hb�qebfo�qfjb�b^qfkd�&Kbt*�0../9�

Dfiibk�bq�^i,*�0..5',�@^atbii�&/775'�mlfkqp�lrq�qe^q�qb^`ebop�al�klq�b^q�tfqe�qeb�`efiaobk*�_rq�

fkpqb^a�lkb�Üqb^`ebo�colj�b^`e�m^fo�ebimp�pbosb�^ka�prmbosfpb�qeb�jb^i*�tefib�qeb�lqebo�pbqp�rm�

qeb�`lqp�fk�qeb�`i^ppollj�clo�k^m�qfjbá�&m,� /7',�Eltbsbo*�qefp�fp�alkb�clo�^�mromlpb,�Qeb�qb^`ebop�

`^k�qebk�b^q�qldbqebo�fk�qeb�hfq`ebk�^ka�afp`rpp�qeb�`efiaobkâp�tloh�qe^q�tbkq�lk�fk�qeb�jlokfkd�

&@^atbii*� /775',

Qeb�qeobb�`bkqobp�b^`e�e^sb�^k�lk+pfqb�hfq`ebk�tef`e�`^qbop�ql�^ii�qeb�`efiaobk�tfqe�^ii�

qebfo�afccbobkq�afbq^ov�kbbap�^ka�obifdflrp-bqekf`�`elf`bp,�Qebv�^ii�pbosb�krqofqflrp�^ka�eb^iqev�

`elf`bp�clo�pk^`h�^ka�irk`e�qfjbp,�@llhp�^q�qeb�qeobb�`bkqobp�fkqbo^`q�mboplk^iiv�tfqe�qeb�

`efiaobk,�>``loafkd�ql�qeb�Jrkf`fm^ifqv�lc�Obddfl�Bjfif^�&0./.'*�qeb�Ümobpbk`b�lc�qeb�`llh�^ka�

qeb�^rufif^ov�mboplkkbi�fk�qeb�lk+pfqb�hfq`ebk�^q�b^`e�mobp`elli�^ka�fkc^kq+qlaaibo�`bkqob�fp�^k�

fkafpmbkp^_ib�`lkafqflk�clo�qeb�bar`^qflk^i�nr^ifqv�lc�pbosf`bá�&m,� /6',�Qeb�jrkf`fm^ifqv�dlbp�lk�

ql�p^v�qe^q8

Fq�fp�^k�^aaba�s^irb�qe^q�clpqbop�^k�lmbkkbpp�ql�ifpqbkfkd*�fkcloj^qflk*�^ka�obi^qflkp�tfqe�

qeb�c^jfifbp�^olrka�qeb�fpprbp�lc�afbq*�eb^iqe*�^ka�tbii+_bfkd*�^ipl�q^hfkd�fkql�

`lkpfabo^qflk�^kv�`boqfcfba�m^oqf`ri^o�eb^iqe�`lkafqflkp�lc�qeb�`efia�^ka�qeb�afbq^ov�

mo^`qf`bp�af`q^qba�_v�qeb�obifdflrp�`elf`bp�lc�qeb�c^jfifbp�&Jrkf`fm^ifqv�lc�Obddfl�Bjfif^*

0./.*�m,� /6',
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CP`T\ba�

GWT[T�(,1�C]aXbXdT�ab`T\VbW$QcXZSX\V#�^P`T\b$bTPRWT`�X\bT`PRbX]\a

Arofkd�jv�elrop�lc�l_pbos^qflkp*�F�e^a�qeb�lmmloqrkfqv�ql�pbb�m^obkqp�aolmmfkd�lcc�̂ ka�

mf`hfkd�rm�qebfo�`efiaobk,�Eltbsbo*�qefp�lkiv�e^mmbkba�^_lrq�qeobb�lo�clro�qfjbp�fk�b^`e�`bkqob�

^p�jlpq�lc�qeb�qfjb�/�t^p�klq�qebob�arofkd�qebpb�mf`h+rm�qfjbp,�Arofkd�jv�sfpfqp�F�l_pbosba�sbov�

mlpfqfsb�m^obkq+qb^`ebo�fkqbo^`qflkp,�Qebob�t^p�e^oaiv�bsbo�^k�fkpq^k`b�tebob�qeb�m^obkq�grpq�

aolmmba�lcc�lo�mf`hba�rm�qeb�`efia�tfqelrq�pmb^hfkd�ql�qeb�bar`^qlop,�Tebk�F�afa�e^mmbk�ql�

tfqkbpp�pr`e�^k�fkpq^k`b*� fq�t^p�_b`^rpb�qeb�m^obkq�t^p�fk�^�eroov�ql�dbq�ql�tloh,

Fk�qtl�lc�qeb�`bkqobp*�F�l_pbosba�qe^q�qeb�m^obkqp�t^ihba�qeb�`efiaobk�rm�ql�qeb�bar`^qlo*�

tel�t^p�e^kaifkd�^�i^odb�dolrm�lc�̀ efiaobk�lk�ebo�ltk*�^ka�^q�qeb�p^jb�qfjb�hbbmfkd�^k�bvb�lk�

qeb�`efiaobk*�tef`e�obpqof`qba�qeb�qfjb�qeb�bar`^qlo�`lria�bkd^db�fk�`lksbop^qflk�tfqe�qeb�

m^obkqp,�Pljb�m^obkqp�e^a�ql�t^fq�fk�ifkb�ql�dbq�ql�pmb^h�tfqe�qeb�bar`^qlo,�Fk�qeb�`i^pp+_^pba�

`bkqob*�lk�qeb�lqebo�e^ka*�qeb�`efiaobk�e^a�^�`elf`b�fkql�tef`e�`i^pp�qebv�dl�ql�rkqfi�7^j�tebk�

qeb�`efiaobk�qebk�dl�ql�qebfo�obpmb`qfsb�`i^ppolljp�tfqe�qebfo�bar`^qlop,�Pl*�qeb�m^obkqp�qllh�qeb�

`efiaobk�fkql�qeb�`i^pp�ollj�^ka�qebob�qebv�`lria�pmb^h�ql�qeb�bar`^qlo�jlob�cobbiv�bpmb`f^iiv�fk�

qeb�`i^ppollj�qe^q�e^a�qtl�bar`^qlop�fk�fq�^p�lkb�tlria�_b�^_ib�ql�dobbq�^ka�jbbq�tfqe�qeb�m^obkq�

tefib�qeb�lqebo�t^p�pbbfkd�ql�qeb�kbbap�lc�qeb�`efiaobk,�Fk�^ii�qeobb�`bkqobp*�m^obkqp�^ob�tbi`ljba�

ql�pq^v�clo�^�tefib�rkqfi�qeb�`efia�pbqqibp,�Qebob�tbob�^�cbt�fkpq^k`bp�tebk�F�p^t�^�m^obkq�^`qr^iiv�

p`^k�qeb�a^fiv�pebbqp�_fkabo*�tefib�F�p^t�^klqebo�m^obkq�illhfkd�^q�pljb�lc�qeb�al`rjbkq^qflk�lk�

qeb�t^iip�^q�b^`e�lc�qeb�Prkpefkb�^ka�?rqqbociv�`bkqobp,

Qebob�tbob�qeobb�fkpq^k`bp�tebk�F�tfqkbppba�^k�fkqbo^`qflk�lo�fkslisbjbkq�colj�qeb�

m^obkqp8
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Lk�lkb�l``^pflk*�qeb�m^obkq�`^jb�ql�mf`h�rm�ebo�qtl�`efiaobk�tefib�qebv�tbob�^ii�lrqpfab�

mi^vfkd,�Ebo�`efiaobk�`^iiba�ebo�lsbo�^ka�t^kqba�ebo�ql�`ljb�^ka�mi^v�tfqe�qebj�^ka�

qebfo�cofbkap,�Peb�pmbkq�jlob�qe^k�e^ic�̂ k�elro�fkqbo^`qfkd�tfqe�qebpb�`efiaobk�&Cfbia�klqbp�

Grkb�2*�0./.',

>klqebo�qfjb�^�m^obkq�`^jb�fk�ql�mf`h�rm�ebo�a^rdeqbo�tel�e^a�grpq�_bbk�ao^tfkd�^�

mfdblk�lk�qeb�lrqallo�^ob^�m^sfkd�tfqe�`lilro�`e^ih,�Qeb�dfoi�`^iiba�ebo�lsbo�ql�pbb�te^q�

peb�e^a�_bbk�alfkd�^ka�qeb�m^obkq�t^ihba�lsbo�ql�pbb�fq�^ka�mo^fpba�ebo�`efia�clo�qeb�dlla�

tloh�qe^q�peb�e^a�alkb�&Cfbia�klqbp�J^v�0/*�0./.',

Qeb�qefoa�fkpq^k`b�t^p�tebk�^�jlqebo�`^jb�ql�mf`h�rm�ebo�plk�tel�e^a�grpq�_bbk�

m^oqf`fm^qfkd�fk�_rfiafkd�^�cloq�fk�qeb�`i^ppollj�j^ab�rm�lc�̀ e^fop�^ka�mi^pqf`�cl^j�j^qp,�

Eb�`^iiba�ebo�lsbo�^ka�molraiv�peltba�ebo�te^q�eb�^ka�efp�cofbkap�e^a�alkb,�Peb�`^jb�

lsbo�^ka�bsbk�qofba�ql�dl�fkpfab�ql�pfq�lk�qeb�`e^fo*�_rq�fq�t^p�qll�ilt�clo�ebo�&Cfbia�klqbp�

Grkb�01*�0./.',

ETUZTRbX]\a�]\�bWT�]QaT`dPbX]\�^`]RTaa

Qebpb�pfu�tbbhp�lc�l_pbos^qflkp�lccboba�jb�^�dob^q�lmmloqrkfqv�ql�pqbm�_^`h�colj�qeb�olib�

lc�̂ k�b^oiv�`efiaella�bar`^qlo*�^ka�pqbm�fkql�qeb�pelbp�lc�̂ �obpb^o`ebo�tel�fp�l_pbosfkd�te^q�

dlbp�lk�^q�^k�b^oiv�ib^okfkd�`bkqob�fk�^�kloj^i�a^v,�Fq�lccboba�jb�qeb�lmmloqrkfqv�ql�sfbt�

bsbova^v�bsbkqp�fk�qeb�ifcb�lc�̂ �`bkqob�colj�afccbobkq�mbopmb`qfsbp*�^ka�_b�^_ib�ql�klqf`b�

e^mmbkfkdp�qe^q�jfdeq�e^sb�_bbk�qebob�_bclob*�_rq�fk�qeb�olib�lc�̂ k�b^oiv�`efiaella�bar`^qlo�

`^oovfkd�lrq�ebo�a^fiv�arqfbp*�F�tlria�klq�e^sb�klqf`ba,�>p�^�obpb^o`ebo�^ka�^k�bar`^qlo*�F�`lria�

^mmob`f^qb�qeb�bar`^qlopâ� corpqo^qflkp�tfqe�qeb�i^`h�lc�qfjb�clo�l_pbosfkd*�^ka�criiv�al`rjbkqfkd�

b^`e�`efiaâp�ib^okfkd�mol`bpp*�bpmb`f^iiv�tfqelrq�^�qb^jj^qb�ql�pe^ob�qe^q�obpmlkpf_fifqv,�Qefp
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t^p�jlob�qeb�`^pb�clo�qelpb�bar`^qlop�qe^q�tbob�tlohfkd�^ilkb�tfqe�qebfo�dolrm�lc�̀ efiaobk*�^p�fq�

fp�sbov�e^oa�ql�al�^ii�qeb�^_lsb�^ka�^q�qeb�p^jb�qfjb�prmbosfpb�qeb�`efiaobk,

Fq�_lqeboba�jb�qe^q�F�`lria�klq�fkqbo^`q�tfqe�qeb�`efiaobk�arofkd�jv�l_pbos^qflkp�^p�qe^q�fp�

pljbqefkd�qe^q�F�s^irb�sbov�jr`e,�Eltbsbo*�clo�qeb�mromlpb�lc�qefp�pqrav*�F�e^a�ql�hbbm�jv�

afpq^k`b�colj�qeb�`efiaobk*�^p�F�afa�klq�t^kq�ql�fkcirbk`b�qebfo�^`qflkp*�tefib�^q�qeb�p^jb�qfjb�

_bfkd�^jf`^_ib�bklrde�tfqe�qebj�ql�j^hb�qebj�cbbi�`ljcloq^_ib�tfqe�jb�_bfkd�fk�qebfo�

bksfolkjbkq,�?bfkd�^k�b^oiv�`efiaella�bar`^qlo�jvpbic*�F�^ipl�clrka�fq�e^oa�ql�_b�fk�qebpb�

`bkqobp�l_pbosfkd�bar`^qlop�^ka�prmbosfplop*�pljb�lc�telj�e^sb�mobsflrpiv�_bbk�jv�_lppbp�lo�

`liib^drbp,� Fq�t^p�^ipl�promofpfkd�ql�ob^ifpb�qe^q�qebob�tbob�fqbjp�fk�qeb�fkallo�^ka�lrqallo�

bksfolkjbkqp�lc�qebpb�`bkqobp*�tef`e�F�bfqebo�e^a�klq�klqf`ba�_bclob*�lo�ql�tef`e�F�e^a�klq�dfsbk�

^�ilq�lc�qelrdeq,�Qefp�dlbp�ql�pelt�elt�afccf`riq�fq�fp�clo�^k�fkafsfar^i�ql�l_pbosb�efp-ebo�

proolrkafkdp�tebk�qebv�^ob�m^oq�lc�qebj,�>p�^�mboplk�illhfkd�colj�qeb�lrqpfab*�F�clrka�qe^q�F�

`lria�l_pbosb�pl�jr`e�jlob,�Eltbsbo*�fk�pmfqb�lc�̂ ii�qefp*�F�t^p�^_ib�ql�cricfii�jv�abpfob�ql�

l_pbosb�`efiaobk�^q�mi^v*� pljbqefkd�qe^q�F�e^a�^it^vp�tfpeba�F�`lria�al�^p�^k�B@B*�_rq�afa�klq�

^it^vp�cfka�qeb�qfjb�clo�fq,�Klt�F�e^a�j^k^dba�ql�dfsb�jvpbic�4.�telib�elrop�ql�al�fq�fk,�F�clrka�

qefp�bumbofbk`b�ql�_b�^k�bjf`efkd�^ka�fkqbobpqfkd�lkb,

Colj�jv�l_pbos^qflkp*�F�clrka�qe^q�b^`e�`bkqob�fp�qovfkd�fqp�_bpq�ql�fjmibjbkq�qeb�

bjbodbkq�`roof`rirj�_^pba�lk�qeb�mofk`fmibp�lc�qeb�Obddfl�Bjfif^�^mmol^`e,�E^sfkd�bfqebo�

tlohba*�pr_pqfqrqba�lo�slirkqbboba�fk�qebpb�qeobb�`bkqobp*�F�`^k�p^v�qe^q�bar`^qlopâ� fj^db�lc�qeb�

`efia�fp�qe^q�lc�qebj�_bfkd�`^m^_ib�^ka�`ljmbqbkq*�^ka�qe^q�qebpb�bar`^qlop�e^sb�ib^okq�ql�qorpq�

qeb�`efiaobkâp�^_fifqfbp�jlob�qe^k�qebv�rpba�ql�_bclob,�Qeb�bar`^qlop�`lii^_lo^qb�^p�jr`e�^p�

mlppf_ib�tfqe�qeb�`efiaobk�^ka�tloh�^ilkdpfab�qebj�fkpqb^a�lc�_bfkd�prmboflo�ql�qebj,�Qefp�`lria�

_b�pbbk�qeolrde�jv�l_pbos^qflkp�fk�^ii�qeobb�`bkqobp�^p�bar`^qlop�d^sb�`efiaobk�`elf`bp�fkpqb^a
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lc�qbiifkd�qebj�afobbqiv�te^q�ql�al*�^ka�^phba�clo�qebfo�fab^p�arofkd�^`qfsfqfbp,�Qeb�bksfolkjbkq�fp�

pbosfkd�^p�^�qefoa�qb^`ebo�^p�fq�lccbop�of`e�lmmloqrkfqfbp�clo�qeb�`efiaobk�ql�bumilob*�obpb^o`e*�^ka�

ib^ok�jlob*� F�e^sb�pbbk�qeb�bksfolkjbkqp�fk�qeb�qeobb�`bkqobp�piltiv�_rq�pqb^afiv�`e^kdb�arofkd�

qeb�pbsbk�vb^op�lc�afccbobkq�lmmloqrkfqfbp�F�e^a�ql�_b�fk�qebpb�`bkqobp,�Pljb�lc�qeb�bar`^qlop�^ob�

pq^oqfkd�ql�pbb�qebjpbisbp�^p�obpb^o`ebop�tefib�tlohfkd�tfqe�qeb�`efiaobk,�Tebk�`efiaobk�^ph�

nrbpqflkp�qe^q�qeb�bar`^qlo�mboe^mp�`^kklq�^kptbo*�lo�tebk�qeb�`efiaobk�pelt�^k�fkqbobpq�fk�^�

`boq^fk�qlmf`*�bar`^qlop�^ob�q^hfkd�qeb�pqbm�clot^oa�ql�illh�rm�^kptbop�^ka�fkcloj^qflk�qeolrde�

qeb�Fkqbokbq�lo�lqebo�plro`bp*�^p�F�e^sb�pbbk�qeolrde�jv�l_pbos^qflkp,�Lqebop�mboe^mp�^ob�alfkd�fq�

_rq�klq�^`hkltibadfkd�fq�^p�obpb^o`e,�M^obkq^i�fkslisbjbkq�pbbjp�ql�e^sb�fjmolsba�pfk`b�qebpb�

`bkqobp�pq^oqba�cliiltfkd�qeb�Obddfl�Bjfif^�^mmol^`e�^p�afp`rppba�b^oifbo�lk�fk�qefp�`e^mqbo,�

Eltbsbo*�^p�klqba�_v�^ii�bar`^qlop�^ka�prmbosfplop�fk�qebfo�fkqbosfbtp*�jlob�tloh�pqfii�kbbap�ql�

_b�alkb�fk�qefp�^ob^�ql�^`qfsbiv�bkd^db�m^obkqp�jlob*�^ka�ebim�qebj�cbbi�m^oq�lc�qeb�`bkqob*�bsbk�

jlob�qe^k�qebv�^ob�^q�mobpbkq,�Al`rjbkq^qflk�^_lrq�qeb�ib^okfkd�mol`bpp�lc�qeb�`efiaobk�`lria�_b�

pbbk�fk�^ii�qeobb�`bkqobp,

Pb`qflk�?�tfii�klt�afp`rpp�qeb�cfkafkdp�lc�qeb�fkqbosfbtp�`lkar`qba�tfqe�`bkqobpâ�

prmbosfplop�^ka�B@Bp�^ka�m^obkqp*�^ka�qebfo�obi^qflk�ql�qeb�obpb^o`e�nrbpqflkp�lc�qefp�pqrav,�

FTRbX]\�51�<\bT`dXTea

<\b`]ScRbX]\

Pfk`b�qefp�pb`qflk�lc�qeb�a^q^�`liib`qflk�e^a�qeobb�afccbobkq�pbqp�lc�m^oqf`fm^kqp*�fq�`^iiba�

clo�afccbobkq�fkqbosfbt�nrbpqflkp�clo�b^`e�dolrm,�Qtl�`ljjlk�`^qbdlofbp�^jlkdpq�^ii�qeb�qeobb�

dolrmp�obpriqba�gcolj�qeb�`lafkd�^ka�^k^ivpbp�lc�qeb�fkqbosfbtp*�tefib�qtl�lqebo�`^qbdlofbp�tbob�

pe^oba�_bqtbbk�prmbosfplop�^ka�B@Bp�lkiv,�>k�^aafqflk^i�`^qbdlov�t^p�pe^oba�_v�B@Bp�^ka�

m^obkqp�lkiv,�Qefp�obpriqba�fk�^�qlq^i�lc�cfsb�lod^kfwfkd�`^qbdlofbp�tef`e�`^k�_b�sfbtba�fk�Cfdrob



/.7

2,0,� >k�lrqifkb�lc�qeb�1.�qebjbp�qe^q�bjbodba�colj�qebpb�`^qbdlofbp*�mboq^fkfkd�ql�qeb�qeobb�pbqp�

lc�m^oqf`fm^kqp*�fp�do^mef`^iiv�i^fa�lrq�fk�Cfdrobp�2,1^�+�`,�Qeb�cfsb�`^qbdlofbp�^ob9

&^'� Qeb�Obddfl�Bjfif^�^mmol^`e�&pe^oba�_v�prmbosfplop*�B@Bp�^ka�m^obkqp'

&_'� Qo^fkfkd�lmmloqrkfqfbp�&pe^oba�_v�prmbosfplop�^ka�B@Bp'

&`'� Croqebo�prmmloqp�kbbaba�ql�fjmibjbkq�qeb�Obddfl�Bjfif^�^mmol^`e�&pe^oba�_v�

prmbosfplop�^ka�B@Bp'

&a'� M^obkq^i�Fkslisbjbkq�&pe^oba�_v�prmbosfplop*�B@Bp�^ka�m^obkqp'

&b'� Al`rjbkq^qflk�&pe^oba�ev�B@Bp�^ka�m^obkqp'

Nrlq^qflkp�colj�qeb�qo^kp`ofmqp�^ob�mobpbkqba�fk�qefp�pb`qflk�ql�^jmifcv�b^`e�qebjb�^ka�ql�

prddbpq�mlppf_fifqfbp�clo�qebfo�^mmif`^_fifqv�ql�lqebo�b^oiv�`efiaella�pbqqfkdp�&M^qqlk*�0..0',�Qebpb�

nrlq^qflkp�^ob�fkqbopmbopba�tfqe�`fq^qflkp�colj�qeb�bpq^_ifpeba�ifqbo^qrob�tebob�^ka�^p�obibs^kq,�

Fkqbosfbt�nrbpqflkp�^ka�obpmlkpbp�pe^oba�_v�jlob�qe^k�lkb�lc�qeb�qeobb�pbqp�lc�fkqbosfbtbbp�

&prmbosfplop*�B@Bp*�^ka�m^obkqp'�tfii�_b�afp`rppba�cfopq�fk�qefp�pb`qflk,�Lqebo�fkqbosfbt�nrbpqflkp�

^ka�obpmlkpbp�tef`e�tbob�obibs^kq�ql�^�pmb`fcf`�dolrm�lkiv*�tfii�`lk`irab�Pb`qflk�?�lc�qefp�

`e^mqbo,
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//.

E8F84E6;�DH8FG<BAF

64G8:BE<8F�
8@8E:<A:�
9EB@�G;8�

<AG8EI<8JF

9c`bWT`�ac^^]`b1

Prmbosfplop*�B^oiv�
`efiaella�bar`^qlop

7]Rc[T\bPbX]\1

B^oiv�@efiaella�
Bar`^qlop*�M^obkqp

G`PX\X\V

]^^]`bc\XbXTa1

Prmbosfplop*�B^oiv�
`efiaella�bar`^qlop

CP`T\bPZ

X\d]ZdT[T\b1

Prmbosfplop*�B^oiv�
@efiaella�

Bar`^qlop*�M^obkqp

GWT�ETVVX]�8[XZXP�
P^^`]PRW1

Prmbosfplop*�B^oiv�
@efiaella�

Bar`^qlop*�M^obkqp

/�+ �Elt�e^p�qeb�Obddfl�
Bjfif^�^mmol^`e�ql�b^oiv�
`efiaella�bar`^qflk�_bbk�
^a^mqba�_v�qeb�`efia�`^ob�

`bkqobp�lk�MBF<

0�+ �Te^q�^ob�qeb�_bkbcfqp�
^ka�`e^iibkdbp�qe^q�qebpb�
`efia�`^ob�`bkqobp�e^sb�
c^`ba�fk�^a^mqfkd�qeb�

Obddfl�Bjfif^�^mmol^`e<

1�+ �Te^q�^ob�qeb�crqrob�
dl^ip�clo�qeb�Obddfl�

Bjfif^�fkpmfoba�moldo^jp�
lk�MBF�^ka�te^q�croqebo�

prmmloq�fp�kbbaba�ql�
j^hb�qebpb�e^mmbk<

Cfdrob�2,0�dfsbp�^�do^mef`^i�sfbt�lc�elt�qeb�`^qbdlofbp�qe^q�bjbodba�colj�qeb�fkqbosfbtp�

obi^qba�ql�qeb�lofdfk^i�obpb^o`e�nrbpqflkp,
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9XVc`T�+%*P1�GWT[Ta�T[T`VX\V�U`][�X\bT`dXTea�$ �Fc^T`dXa]`a

IXU\U
Cd\RUa EQacYSY_Q]c IXU\U

/
Sfq^i�olib�qe^q�`l^`ebp�^ka�jbkqlop�mi^vba�fk�^`efbsfkd�qeb�
`ljjfqjbkq�lc�qeb�prmbosfplop�ql�mrq�qeb�Obddfl�Bjfif^�

mefilplmev�fkql�^`qflk,

2 +
Vlrkd�`efiaobk�^ob�elklroba�clo�qebfo�`^m^_fifqv�ql�`lkpqor`q�

^ka�afob`q�qebfo�ltk�ib^okfkd

3 Qb^`ebop�^ob�s^ifa^qba�^ka�bk`lro^dba�fk�qebfo�oli$^p�^`qflk
obpb^o`ebop

4 >rqebkqf`�ib^okfkd�m^oqkbopefmp�^ob�kroqroba

7
PRMBOSFPLOP

Lsbo`ljfkd8�fkfqf^i�qb^`ebo�cb^op*�^mmobebkpflkp*+^ka�pbic+
alr_q

// Qeb[�s^irb�lc�pfqb�sfpfqp�ql�^�Obddfl+fkpmfoba�`bkqob� (

/1 Bumlpb�`bkqob�pq^cc�ql�jlob�sfpfqfkd �bumboqpilk�qeb�Obddfl�
Bjfif^�^mmol^`e�j�^`qflk

/2 @ob^qfkd�kbt�m^oqkbopefmp�tfqe�lqebo�Obddfl+fkpmfoba�`bkqobp

/4 Bkd^dfkd�m^obkqp�_v�molsfafkd�al`rjbkq^qflk�^ka�^�
tbi`ljfkd�bksfolkjbkqàp�ã� [

)- Fk`objbkq^i*�pj^ii�pqbmp�bkprob�oknob�i^pqfkd�`e^kdb
05 Qeb�sfq^i�olib�mi^vba�_v�qeb�b^oiv�ib [j d �`l^`e� +
06 %� Qb^j�qb^`efkd�^ka�mlif`v�`e^kdba

9XVc`T�+%*Q1�GWT[Ta�T[T`VX\V�U`][�X\bT`dXTea�j�8ScRPb]`a

IXU\U
Cd\RUa EQacYSY_Q]c IXU\U

0

BAR@>QLOP

?^i^k`fkd�qb^`ebo�afob`q`gi�^ka�`efia�afob`qba�^`qfsfqfbp
5 [�Abbmbo�ibsbip�lc�ltkbopefm�_v�_lqe�`e fifbk �^ka�bar`^qlop[,
6 *� [�Pl^ofkd�`efiaqbkg�bkddfwfkd�pq^cc*�ib^okfkd�promofpbp�[

('# )*
Qfjb�abj^kap�clo�`ljmobebkpfsbiv�al`rjbeqfkd�`efiaobk%p%

ib^okfkd� [� *
/0 Qeb�s^irb�lc�qo^fkfkd�lmmloqrkfqfbp
/3 Oblod^kfwb�pq^cc�ql�tloh�fk�qb^oep�l c�qtl

/5 Bkd^dfkdym^cbkqp[jlo$^`qfsbiv�fk�qebfo�`efi[bk%p�ib^okfkd

03 Aldrjbeq^qf!�dfsbp�slf`b�^ka�ltkbopefm�ql�defiaobk�[
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9XVc`T�+%*R1�GWT[Ta�T[T`VX\V�U`][�X\bT`dXTea�j�CP`T\ba

IXU\U
Cd\RUa EQacYSY_Q]c IXU\U

1 àTb�j^v�klq�criiv�rkabopq^ka�fq8�_rq�fq�fp�tlohfkd�clo�lro
`efia%

/6 Abcfkfkd�m^obkq^i�fkslisbjbkq�ql�jb^k�obfkclo`fkd�^q�eljb�
te^q�fp�_bfkd�alkb�^q�qeb�b^oiv�ib^okfkd�`bkqob

/7 Tfiifkdkbpp�ql�fkslisb�qebjpbisbp�fk�qeb�`bkqobp%�^`qfsfqfbp�Y V �
^ka�fXU]�^phba

0. >qqbkafkd�pmb`f^i�bsbkqp�fp�`lkpfaboba�fjmloq^kq

0/ C4E8AGF
Obibs^k`b�lc�obdri^oiv�afp`rppfkd�bar`^qflk^i�fpprbp�tfqe

B@Bp
00 Fkqbo^`qfkd�a^fiv�tfqe�B@Bp

02 Pq^vfkd�fkslisba�tfqe�qebfo�`efiaobk%p�ib^okfkd�qeolrde�
al`rjbkq^qflk

07 Fkslisbjbkq�fk�`efiaobk%p�ib^okfkd�fp�_bkbcf`f^i�_rq�
`e^iibkdfkd�ltfkd�ql�qfjb�`lkpqo^fkqp

1. Cbbifkd�qeb�kbba�ql�_b�^phba�_v�B@Bp�ql�_b`ljb�jlob�
fkslisba

GWT�ETVVX]�8[XZXP�P^^`]PRW

GWT[T�(1�IXbPZ�`]ZT�bWPb�R]PRWTa�P\S�[T\b]`a�^ZPgTS�X\�PRWXTdX\V�bWT�R][[Xb[T\b�

]U�bWT�ac^T`dXa]`a�b]�^cb�bWT�ETVVX]�8[XZXP�^WXZ]a]^Wg�X\b]�PRbX]\%

Fkqbosfbtp�tfqe�prmbosfplop�pq^oqba�lcc�tfqe�^�nrbpqflk�^_lrq�elt�^ka�tebk�qebv�_b`^jb�

fkqbobpqba�fk�qeb�Obddfl�Bjfif^�^mmol^`e,�Qtl�prmbosfplop�jbkqflkba�qe^q�^k�b^oiv�`efiaella�

`l^`e�fkqolar`ba�qebj�ql�qeb�^mmol^`e�fk�0..4*�tefib�qeb�lqebo�prmbosfplo�t^p�fkqolar`ba�ql�qeb�

Obddfl�Bjfif^�^mmol^`e�_^`h�fk� /772�_v�^�afccbobkq�b^oiv�`efiaella�jbkqlo,

Qeb�olib�lc�qeb�b^oiv�`efiaella�`l^`e�fp�ql�molsfab�prmmloq�^ka�drfa^k`b�ql�if`bkpba�b^oiv�

`efiaella*�hfkabod^oqbk�^ka�p`elli�^db�`^ob�moldo^jp�fk�t^vp�qe^q�bke^k`b�qeb�nr^ifqv�lc�̀ ^ob�

^ka�bar`^qflk�qeb�`efiaobk�ob`bfsb,�Qefp�e^p�_bbk�alkb�qeolrde�^k�lk+pfqb�`lkpriq^qflk�^mmol^`e�

fk�m^oqkbopefm�tfqe�moldo^j�prmbosfplop-ltkbop,�Bs^ir^qflk�lc�ib^okfkd�bksfolkjbkqp�e^p



//1

molsfaba�^k�lmmloqrkfqv�ql�absbilm�moldo^jp�^ka�pbosf`bp*�fabkqfcv�pqobkdqep�^ka�be^iibkdbp�^ka�

bpq^_ifpe�moflofqfbp�clo�`e^kdb�lo�absbilmjbkq,�Qefp�e^p�fk`iraba�`rpqljfwba�qo^fkfkd�prmmloqp*�

^``bpp�ql�obplro`bp�^ka�mi^kkfkd�mol`bppbp,�Qeb�prmmloqp�e^sb�fk`iraba8�qeb�absbilmjbkq�lc�qeb�

ib^okfkd�bksfolkjbkq*�bumilofkd�afccbobkq�`roof`rirj�^mmol^`ebp*�fk`ob^pfkd�fk`irpflk�mo^`qf`bp*�

^ka�prmmloqfkd�qb^j�absbilmjbkq*�^ka�pq^cc�obplro`bp�&Dllafkb*�?,*�mboplk^i�`ljjrkf`^qflk�

Pbmqbj_bo�6*�0./.',�Lk�qeb�lqebo�e^ka*�^�jbkqlo�fp�^k�B@B�tfqe�bumbofbk`b�fk�qeb�cfbia*�tel�

q^hbp�obpmlkpf_fifqv�lc�̂ klqebo�B@B�tel�fp�grpq�pq^oqfkd�lrq�fk�qeb�b^oiv�`efiaella�cfbia,

F�drbpp�qeb�b^oiv�`efiaella�`l^`e�tlria�_b�lro�fkpmfo^qflk,,,peb�t^p�qeb�lkb�tel�fkpmfoba�

rp�jlob*�^ka�tb�al�e^sb�pbsbo^i�_llhp,�Pljb�qe^q�qeb�`l^`e�prddbpqba�^ka�pljb�qe^q�

pq^cc�jbj_bop�e^a,�Qebpb�ebimba�`lkcfoj*�^ka�prmmloq�fab^p�_befka�qeb�^mmol^`e,�Pljb�

lc�lro�pq^cc�e^a�^iob^av�_bifbsba�fk�pljb�lc�qe^q*�pl�fq�grpq�`lkcfojba�qe^q�qefp�fp�qeb�t^v�

ql�dl,,,elt�j^kv�vb^op�^dl,,,klt�ibq�jb�qefkh�lc�tel�t^p�qeb�mobpfabkq�lc�lro�_l^oa,,,fq�

t^p�^q�ib^pq�qeobb�lo�clro�vb^op�^dl,�F�lkiv�hklt�_b`^rpb�F�e^a�^�e^oa�qfjb�qovfkd�ql�

bumi^fk�fq�ql�qeb�mobpfabkq�lc�qeb�_l^oa,,,�&Prm�/'

Clo�qeb�cliiltfkd�prmbosfplo�qeb�hkltibadb�^_lrq�bjbodbkq�`roof`rirj�pq^oqba�b^oifbo�

qe^k�qe^q�lc�qeb�lqebo�qtl�`bkqobp,�Eltbsbo*�qefp�`bkqob�pq^oqba�mo^`qf`fkd�qeb�Obddfl�Bjfif^�

^mmol^`e�^q�qeb�p^jb�qfjb�^p�qeb�lqebo�`bkqobp�qeolrde�qeb�ebim�lc�qeb�b^oiv�`efiaella�`l^`e,

Fq�t^p�j^kv�vb^op�^dl*�qeolrde�^�jbkqlo�tel�e^a�dlkb�lcc�Fpi^ka�^ka�peb�ib^okba�^_lrq�

qeb�Efde�P`lmb�Xmoldo^j�lc�b^oiv�`efiaellaZ�^ka�qebk�^cqbo�qb^`efkd�rp�^_lrq�Efde�P`lmb�

peb�afp`lsboba�qeb�Obddfl�Bjfif^�^mmol^`e�^ka�peb�`^jb�_^`h�^ka�p^fa8�ÜLe�qefp�fp�grpq�

^j^wfkd*á�^ka�peb�pe^oba�ebo�ib^okfkd�tfqe�rp,�Peb�afa�pljb�tlohpelmp�clo�qeb�pq^cc�̂ q�

qeb�`bkqob�^q�qe^q�qfjb*�^ka�fq�grpq�pbq�pl�kf`biv�tfqe�jv�ltk�mboplk^i�_bifbcp�^ka�s^irbp�

^_lrq�elt�`efiaobk�ib^ok�^ka�obpmb`qfkd�qebfo�^_fifqv�ql�bumilob�^ka�afp`lsbo�qefkdp�clo



//2

qebjpbisbp�qe^q�F�cbiq�F�ob^iiv*�ob^iiv�ifhba�fq,,,Tb�lmbkba�ebob�^olrka�â72�pl�fq�t^p�^olrka�

qe^q�qfjb,�&Prm�0'

Qeb�glrokbv�pq^oqba�^_lrq�clro�vb^op�^dl,�F�tbkq�ql�^�tlohpelm�ork�_v�^k�b^oiv�`efiaella�

`l^`e�^ka�fq�pm^ohba�^k�fkqbobpq�fk�jb�qe^q�F�t^kqba�ql�cfka�lrq�jlob*�pl�lc�̀ lropb�qebk�F�

dlq�lkifkb�^ka�loaboba�^�`lrmib�lc�_llhp�pl�F�`lria�ob^a�qeb�_llhp�^_lrq�qeb�Obddfl�

Bjfif^�^mmol^`e,�Qeb�jlob�F�ob^a�qeb�_llhp�qeb�jlob�fq�cbiq�ifhb�fq�t^p�jb�^ka�tel�F�t^p�

pb^o`efkd�clo,,,ib^okfkd�e^mmbkp�qeolrde�mi^v�t^p�pljbqefkd�F�qoriv�_bifbsba�fk�^ka�fk�

c^`q�qe^qâp�hfka�lc�jv�do^ppollqp*�`efiaobk�ib^ok�qeolrde�mi^v,�Pl�F�tbkq�qeolrde�afccbobkq�

mefilplmefbp�Xtfqe�jv�`bkqobZ*�^ka�tbkq�qeolrde�tfqe�jv�glrokbv�clo�^_lrq�/0�vb^op*�

absbilmfkd�qefkdp�fk�afccbobkq�t^vp,,,F�t^p�^it^vp�pb^o`efkd*�^ka�qrokfkd�`ljbop�^ka�

illhfkd*�^ka�qebk�ifhb�F�p^fa�2�vb^op�^dl,,,_llj,,,tbkq�ql�qe^q�tlohpelm�^ka�qe^qâp�tebk*�

^cqbo�ob^afkd�qeb�_llh*�F�p^fa8�Üqefp�fp�fq��Qefp�prmmloqp�jv�X_bifbc�fk�`efiaobkZ� ib^okfkd�

qeolrde�mi^vá,�Fq�^ipl�bjmltbop�qeb�`efiaobk*�^ka�qeb�qelrdeq�lc�qebj�_bfkd�`l+ib^jbop�

tfqe�rp*�^ka�`lii^_lo^qlop*�_rfiafkd�obi^qflkpefmp*�qe^q�qeb�`efiaobk�^ob�`^m^_ib�^ka�

`ljmbqbkq,�Qe^q�fp�tebk�F�tbkq8� àQe^q�fp�jb��Qe^q�fp�tebob�F�t^kq�ql�q^hb�jv�`bkqobâ,

&Prm�1'

Cfkafkdp�fkaf`^qba�qe^q�qeb�qeobb�prmbosfplop�tbob�^ii�tbii�fkclojba�^_lrq�qeb�^mmol^`e,�

Prmbosfplop�0�^ka�1�e^sb�^ipl�e^a�qeb�lmmloqrkfqv�ql�dl�clo�^�pqrav�qlro�fk�Obddfl�Bjfif^*�Fq^iv�

fk�J^v�0./.,�Qebpb�prmbosfplop�jbq�i^qbo�lk�^ka�afp`rppba�elt�qebv�`lria�jlsb�clot^oa,�Qebv�

qllh�qeb�fkfqf^qfsb�colj�qebob�ql�hbbm�lk�ib^okfkd�jlob�^_lrq�qeb�Obddfl�Bjfif^�^mmol^`e,�Lkb�

e^p�ql�mlfkq�lrq�qe^q�qebpb�prmbosfplop�jk�^�clo+molcfq�`bkqob*�tefib�prmbosfplo�/� orkp�^�klq+clo+�

molcfq�b^oiv�ib^okfkd�`bkqob,



//3

CP`bXRX^P\bam�bW]cVWba�PQ]cb�bWT�ETVVX]�8[XZXP�P^^`]PRW1�868a�

GWT[T�)1�5PZP\RX\V�bTPRWT`�SX`TRbTS�P\S�RWXZS�SX`TRbTS�PRbXdXbXTa

Qeb�b^oiv�`efiaella�bar`^qlop�&B@B'�tbob�^phba�te^q�qebv�qelrdeq�lc�qeb�Obddfl�Bjfif^�

^mmol^`e,�Cfkafkdp�pelt�qe^q�lkb�B@B�t^p�p`bmqf`^i�lc�qeb�^mmol^`e,�Ciltbsbo*�peb�klt�`^kklq�

fj^dfkb�qe^q�peb�`lria�bsbo�dl�_^`h�ql�qeb�t^v�peb�q^rdeq�_bclob8

F�t^p�^�ifqqib�p`bmqf`^i�^q�cfopq�_b`^rpb�F�^j�^�mi^kkbo,�F�ifhb�ql�hklt�te^q�Fâj�alfkd*�F�ifhb�

ql�e^sb�fq�ob^av*�^ka�pl�^q�cfopq�F�ob^iiv�pqorddiba�tfqe�qefp�^mmol^`e,�Klt�F�`^kâq�fj^dfkb�

dlfkd�_^`h�ql�lro�a^fiv�mi^kkfkd�pebbqp�^ka�e^sfkd�bsbovqefkd�mi^kkba,�Fqâp�grpq�pl�kf`b�ql�

_b�^_ib�ql�dl�tfqe�qeb�cilt�lc�qeb�hfap*�dl�tfqe�te^q�qebv�t^kq�ql�ib^ok*�^ka�_bfkd�^_ib�ql�

qfb�bsbov�^pmb`q�lc�qebfo�ib^okfkd�fkql�qe^q,,,fqâp�grpq�kf`b�ql�e^sb�qeb�cibuf_fifqv�klt�^ka�

klq�e^sb�ql�tloov�pl�jr`e*�_rq�pqfii�pbb�qeb�^j^wfkd�ib^okfkd�qe^q�fp�dlfkd�lk�fk�qeb�

`i^ppollj,�&B@B�/'

Qefp�fp�obfkclo`ba�fk�qeb�Obddfl�Bjfif^�mefilplmev�tebob�bar`^qlop�al�klq�rpb�cloj^i�

ibpplk�mi^kp�^p�qefp�tlria�klq�^iilt�clo�qeb�lmbk+bkaba�qfjb�kb`bpp^ov�clo�Üqeb�abmqe�lc�

`efiaobkâp�fkqbomobq^qflk�l c �̀ lkqbkqá�&Tbuibo*�0..2�m,�/4',

>klqebo�B@B�cbiq�qe^q�peb�t^p�abmoldo^jjfkd�ebopbic�̂ ka�dlfkd�_^`h�ql�_^pf`p8

Jv�qelrdeqp�^_lrq�fq�^ob,,,tb�^ob�dlfkd�_^`h�ql�_^pf`p,�Fk�^�t^v�tebk�F�ifsba�fk�Nrb_b`*�

_bclob�F�e^a�jv�qo^fkfkd*�F�t^p�qeb�lkb�tel�o^k�^�`bkqob�qebob,�Qeb�`efiaobk�tlria�p^v8�

Üibqâp�dl�lrqpfab�qla^vá�^ka�tb�tlria�dl�fk�qeb�clobpq*�lo�tb�dl�altk�ql�qeb�ifqqib�ofsbo�

^ka�mi^v�tfqe�pqf`hp*�te^qbsbo�qebv�t^kqba�ql�al,�Fq�t^p�sbov�jr`e�^�k^qro^i�Üvlr�t^kq�

ql�al�qe^q,,,lh�ibqâp�al�fq,á�Pl�qe^q�t^p�elt�F�afa�fq,,,^ka�qebk�F�`^jb�^ka�dlq�jv�qo^fkfkd�

^ka�qe^q�pqlmmba,�Qebk�fq�t^p�Üvlr�e^sb�ql�mi^k*�vlr�e^sb�ql�al�qefp*�vlr�e^sb�ql�e^sb
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`e^oqp*�vlr�e^sb�ql�dbq�^ii�qebpb�`roof`rirj�^ob^p�jbqá*�^ka�qe^q�^pmb`q�pbbjba�ilpq�qebk*�

^ka�klt�fq�fp�dbqqfkd�_^`h�ql�qeb�_^pf`p*�ql�te^q�`efiaobk�t^kq�ql�al,�&B@B�0'

B@B�0�^ipl�qefkhp�qe^q�qeb�Obddfl�Bjfif^�^mmol^`e�ebimp�vlr�ql�tloh�tfqe�vlro�eb^oq�^ka�

^iilt�qeb�`efiaobk�ql�q^hb�qeb�ib^a8

/�qefkh�qe^q�tebk�tb�dl�tfqe�lro�k^qro^i�fkpqfk`qp�tb�ifpqbk�ql�qeb�`efiaobkâp�eb^oqp,�Tebk�

tb�tloh�tfqe�lro�_o^fkp*�^ka�/�al�klq�jb^k�qe^q�fk�^�kbd^qfsb�t^v*�fkpqb^a�lc�tfqe�lro�

eb^oq*�qe^qâp�tebk�tb�al�qeb�_llh�tloh�tfqe�qeb�`efiaobk,,,_rq�tebk�tb�qoriv�tloh�tfqe�

lro�eb^oq*�te^q�lro�drq�fkpqfk`q�p^vp*�qe^qâp�tebk�tb�^ob�jbbqfkd�qeb�`efiaobkâp�kbbap�^ka�

dlfkd�tfqe�qeb�cilt,�&B@B�0'

B@B�1� p^fa�qe^q�qeb�Obddfl�Bjfif^�^mmol^`e�k^qro^iiv�cliiltba�^ilkd�tfqe�ebo�mboplk^i�

s^irbp�^_lrq�`efiaobk,�Peb�^ipl�`ljjbkqba�lk�qeb�c^`q�qe^q�qeb�Obddfl�Bjfif^�^mmol^`e�moljlqbp�

qeb�rpb�lc�k^qro^i�j^qbof^ip�pr`e�^p8�mfb`bp�lc�tlla*�pqf`hp*�ib^sbp*�mbq^ip*�^ka�pj^ii�mfb`bp�lc�

ildp�qe^q�qeb�`efiaobk�`^k�bumilob�^ka�`ob^qb�tfqe,�Pqolwwf�&0..4'�`lkqbkap�qe^q�`efiaobk�pelria�

_b�molsfaba�tfqe�j^qbof^ip�qe^q�mlpb�nrbpqflkp�^ka�bif`fq�^kptbop*�o^qebo�qe^k�j^qbof^ip�qe^q�

fjmlpb�qebjpbisbp�lk�qeb�`efiaobk8

F�ILSB�fq�� F�ilsb�fq��Tev�al�F�ilsb�fq<� ,,,�fq�sbov�jr`e�cliiltp�^ilkd�tfqe�jv�ltk�

mboplk^i�mefilplmev�_bclob�F�bsbk�ob^a�^kvqefkd�^_lrq�Obddfl�Bjfif^,�Fâsb�^it^vp�_bbk�^�

_fd�molmlkbkq�lc�ibpp�fp�jlob*�qeb�jlob�o^t�j^qbof^ip�vlr�dfsb�`efiaobk�ql�tloh�tfqe*�qeb�

jlob�qebv�`^k�al�tfqe�qebj8�qeb�jlob�mol`bppba�j^qbof^ip�^ob*�qeb�ibpp�qebvâob�^_ib�ql�al�

tfqe�qebj,,,pl�F�ilsb�tebk�tb�^ob�mi^vfkd�tfqe�ol`hp�^ka�pqf`hp*�^ka�mi^vfkd�tfqe�

tllabk�_il`hp*�^ka�`ob^qfkd,,,`ob^qfkd�qeb�qefkdp�tb�kbba�ql�j^hb�te^q�fU�Xqeb�`efiaobkZ�

t^kq�� &B@B�1'
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Qefp�B@B�^ipl�`ljjbkqba�qe^q�qeb�Obddfl�Bjfif^�^mmol^`e�pbbjba�ql�_ofkd�^_lrq�^�

_^i^k`b�_bqtbbk�bar`^qlo�afob`qflk�^ka�`efiaobkâp�cobbalj�lc�̀ elf`b,�Qefp�fp�^ipl�pq^qba�fk�

Cloj^k�&/771*�m,�4'�Üqebv�Xqeb�bar`^qlopZ� pbbj�ql�e^sb�j^pqboba�qeb�_^i^k`b�_bqtbbk�afob`q�

fkpqor`qflk�^ka�pbic+obdri^qba�ib^okfkd,á

F�^ipl�ob^iiv�ilsb�qeb�_^i^k`b,,,e^sfkd�pljb�qefkdp�qe^q�^ob�qb^`ebo�afob`qba�_rq�qebk�

dfsfkd�qeb�`efiaobk�qeb�cobbalj*�ql�q^hb�te^q�vlr�q^rdeq�qebj�fk�^�jlob�afob`qba�pbqqfkd*�

^ka�^mmiv�fq�ql�qebfo�bsbov�a^v*�vlr�hklt*�ql�qebfo�bsbov�a^v�`elf`b*�^ka�elt�qebv�j^hb�

`elf`bp*�^ka�elt�qebv�mi^v�lo�rpb�qeb�j^qbof^ip�lo�fkqbo^`q�tfqe�b^`e�lqebo,�F�al�qefkh�qe^q�

qebob�kbbap�ql�_b�qefp�_^i^k`b�fk�lro�`riqrob,�&B@B�1'

CP`bXRX^P\bam�bW]cVWba�PQ]cb�bWT�ETVVX]�8[XZXP�P^^`]PRW1�CP`T\ba�

GWT[T�*1� lJT�[Pg�\]b�UcZZg�c\ST`abP\S�Xb1�Qcb�Xb�Xa�e]`YX\V�U]`�]c`�RWXZSm

M^obkqp�tbob�^ipl�^phba�^_lrq�te^q�qebv�qelrdeq�lc�qeb�ib^okfkd�^mmol^`e�qe^q�t^p�_bfkd�

fjmibjbkqba�fk�qebfo�`bkqobp,�Qefp�t^p�klq�obcbooba�ql�^p�qeb�àObddfl�Bjfif^�^mmol^`eâ�_b`^rpb�F�

t^p�klq�prob�qe^q�bsbovlkb�tlria�hklt�te^q�qeb�ib^okfkd�^mmol^`e�fp�`^iiba,�Fkabba*�^p�fq�qrokba�

lrq�jlpq�lc�qeb�m^obkqp�afa�klq�hklt�^�dob^q�ab^i�^_lrq�qeb�^mmol^`e�^ka�bsbk�ibpp�^_lrq�fqp�

k^jb,�Qefp�blria�_b�arb�ql�qeb�c^`q�qe^q*�tebk�fq�t^p�fkqolar`ba�ql�b^oiv�`efiaella�`bkqobp�lk�

MBF*�fq�t^p�fkqolar`ba�^p� àbjbodbkq�`roof`rirjâ�o^qebo�qe^k�àqeb�Obddfl�Bjfif^�^mmol^`eâ,�Fq�t^p�

i^qbo�qe^q�bsbk�qeb�prmbosfplop�lc�qebpb�`bkqobp�j^ab�qeb�`lkkb`qflk�_bqtbbk�qeb�qtl�qeolrde�

mboplk^i�absbilmjbkq�qo^fkfkd�^ka�qebfo�ltk�obpb^o`e,�Qefp�t^p�clrka�ql�_b�qorb�^p�tbii�fk�^�

pqrav�^_lrq�m^obkq^i�ob^`qflkp�ql�qeb�fkqolar`qflk�ql�qeb�Obddfl�Bjfif^�^mmol^`e�fk�cfsb�Eb^a�

Pq^oq�@i^ppolljp�fk�Flt^*�RP>�&Pb`obpq*�J`@ilt�$�Tfiplk�Dfiibpmfb*� /776',

Fq�fp�mboqfkbkq�ql�mlfkq�lrq�ebob�qe^q�lkb�lc�qeb�m^obkqp�fkqbosfbtba�qb^`ebp�^�`lropb�^_lrq�

bjbodbkq�`roof`rirj*�pl�qefp�mboplkâp�hkltibadb�^_lrq�qeb�pr_gb`q�c^o�lrqtbfdeba�te^q�qeb�lqebo
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m^obkqp�hkbt�^_lrq�qeb�Obddfl�Bjfif^�^mmol^`e,�Qtl�lc�qeb�m^obkqp�p^fa�qe^q�qebv�tbob�

rk`ljcloq^_ib�tfqe�qeb�^mmol^`e�_rq�pqfii�qelrdeq�fq�tlohba9

F�pqfii�^j�klq�nrfqb�`ljcloq^_ib�tfqe�qeb�mi^v�_^pb,�F�qefkh�fc�F�p^t�fq�fk�^`qflk�^�ifqqib�_fq�

jlob*�F�tlria�cbbi�_bqqbo�^_lrq�fq,�F�pqfii�_bifbsb�qe^q�hfap�pelria�_b�q^rdeq�qe^q8�Üqefp�tbbh�

vlr�ib^ok�^_lrq�_lav�m^oqp*�^ka�qefp�tbbh�vlr�ib^ok�^_lrq�ol`hp�^ka�qefp�tbbh�vlr�ib^ok�

^_lrq�^kfj^ip*á�_b`^rpb�qebk�F�qefkh�qebvâob�ib^okfkd,,,_rq�lro�a^rdeqbo�fp�qeofsfkd�^ka�

`ib^oiv�alfkd�fq*�pl�F�e^sb�ql�^dobb�qe^q�fq�fp�dlla�^ka�fc�qeb�telib�molsfk`b�fp�^almqfkd�fq�

Xqeb�mi^v�_^pb�`roof`rirjZ*�qebob%p�dlq�ql�_b�pljbqefkd�ql�fq�F�drbpp,�J^v_b�Fâj�grpq�^�_fq�

lia�p`elli�qe^q�t^v*�^_lrq�ib^okfkd,�&M^o�/'

Lro�a^rdeqbop�^ob�qeofsfkd�pl�pljbqefkd�jrpq�_b�tlohfkd,�Pl�vb^e�tb�`^kâq�^odrb�tfqe�

qe^q�hfka�lc�qefkd*�_rq�tb�pqfii�t^kq�ql�j^hb�prob�qebv�alkâq�dbq�mfdblk�eliba�fkql�dfoip�

alfkd�qeb�dfoipâ�pqrcc�̂ ka�_lvp�alfkd�qeb�_lvâp�pqrcc,,,qelrde�pljb�lc�qeb�_lvp�al�m^fkq�

qebfo�k^fip�qll�^q�qeb�pm^,� &M^o�i^'

Qebpb�m^obkqp�tbob�qbiifkd�jb�qe^q�lkb�lc�qeb�`bkqobâp�molgb`qp�t^p�`ob^qfkd�^�pm^�clo�qeb�

`efiaobk�^p�qe^q�t^p�qebfo�fkqbobpq�^q�qeb�jljbkq,�?lqe�m^obkqp�e^a�`lk`bokp�qe^q�qebfo�a^rdeqbop�

tbob�lkiv�_bfkd�bumlpba�ql�dfoipâ�pqrcc�̂ ka�_lvp�tlria�_b�jlob�fk`ifkba�ql�e^sb�afccbobkq�

fkqbobpqp,�>q�qeb�p^jb�qfjb*�qebv�afa�^`hkltibadb�qe^q�lqebo�ib^okfkd�t^p�dlfkd�lk�^p�tbii9� pr`e�

^p�orkkfkd�^�_rpfkbpp�^ka�alfkd�m^voliip9

F�qefkh�fqâp�_b`^rpb�`efiaobk�^ob�dfsbk�`elf`bp*�^ka�F�ifhb�qeb�t^v�fqâp�alkb,� &M^o�0'

Qebv�mf`h�^k�fkqbobpq�^ka�qebk�qebv�absbilm�rmlk�qe^q�fkqbobpq*�^ka�qe^qâp�dob^q�_b`^rpb�

fqâp,,,^q�qtl�lo�qtl�^ka�^�e^ic�vlr�`^k�lkiv�elia�vlro�fkqbobpq�clo�pl�ilkd�lk�^kvqefkd*�^ka�

fc�fqâp�pljbqefkd�qe^q�vlr�alkâq�ifhb�vlr�^ob�klq�dlfkd�ql�elia�vlro�fkqbobpq�^q�^ii,�?rq
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tebk�fqâp�pljbqefkd�qe^q�qebvâob�fkqbobpqba�fk�^ka�qebv�absbilm�lk�qe^q*�qebvâob�dlfkd�ql�

elia�qebfo�fkqbobpq�ilkdbo�^ka�ib^ok�^�_fq�jlob,�F�ifhb�qeb�t^v�qebv�al�qefkdp,� &M^o�0^'

Qeb�lqebo�qeobb�m^obkqp�tbob�fk�c^slro�lc�qeb�^mmol^`e*�klq�kb`bpp^ofiv�_b`^rpb�qebv�

rkabopqlla�fq�_rq�_b`^rpb�qebfo�`efiaobk�pbbjba�ql�_b�alfkd�tbii�^ka�tbob�e^mmv�ql�_b�^q�qeb�

ib^okfkd�`bkqobp,�Lqebop�`ljjbkqba�qe^q�qebv�ifhba�`boq^fk�^pmb`qp�lc�fq8�`efiaobk�e^sb�jlob�

cobbalj*�bar`^qlop�^ph�clo�`efiaobkâp�fab^p*�^ka�qeb�fab^�lc�cobb�mi^v�^ka�ib^okfkd�qeolrde�mi^v8�

Tbii*�qe^qâp�pljbqefkd�qe^q�F�^j�klq�`ljmibqbiv�c^jfif^o�tfqe,�F�hklt�qe^q�bsbovqefkd�qe^q�

qebv�al�pbbjp�ql�_b�tlohfkd,�Peb�Xefp�a^rdeqboZ�e^p�lkiv�_bbk�ebob�clo�qtl�vb^op�_rq�qeb�

qtl�vb^op�qe^q�pebâp�_bbk�ebob�peb�e^p�e^a�^�dob^q�qfjb*�peb�^it^vp�e^p�e^a�^�dob^q�a^v,�

Peb�kbsbo�`ljbp�_^`h�^ka�p^vp�pebâp�_loba,� &M^o�1^'

Mboplk^iiv*�F�s^irb�qeb�bjbodbkq�`roof`rirj�^mmol^`e�^ka�/�^j�mib^pba�ql�pbb�qe^q�qebob�fp�

qe^q�qo^kpfqflk�e^mmbkfkd,�?rq�F�e^sb�eb^oa�^ka�ob^a�qe^q�fqâp�^�5�ql�/.�vb^o�ploq�lc�̀ v`ib*�

ql�jlsb�colj�qeb�qo^afqflk^i�ql�qeb�criiv�bjbodbkq,,,pl�qebv�^ob�dbqqfkd�qebob*�tbâob�^ii�

dbqqfkd�qebob,�Fk�dbkbo^i�F�[^eU�te^q�Fâsb�pbbk�qefp�vb^o�fk�qbojp�lc�qeb�`efiaobkâp�^``bpp�ql�

illpb�j^qbof^ip�+ �e^p�_bbk�c^_rilrp�^ka�qeb�`ob^qflkp�qe^q�^ob�`ljfkd*�^ka�Fâj�pbbfkd�fq�^q�

eljb*�qo^kpi^qba�^q�eljb�tebob�jv�a^rdeqbo�tlkâq�qbii�jb�peb�e^p�klqefkd�ql�al9�pebâii�

dl�ql�ebo�^oq�`rm_l^oa�^ka�grpq�mrii�lrq�^ka�`ob^qb*�tfqe�kl�moljmqfkd�colj�rp,�Qeb�fab^�

qe^q�qebfo�p`lq`e�q^mb�_radbq�e^p�grpq�phv�ol`hbqba�Xi^rdefkdZ�qlia�jb�^�ilq,�Fqâp�grpq�p`o^m�

m^mbo�^ka�q^mb,,,qebvâob�dlfkd�ql�_b�`ob^qfkd�^j^wfkd*�^j^wfkd�qefkdp�^ka�qeb�t^vp�qebfo�

_o^fkp�^ob�_bfkd�clojba*�tfqe�qebfo�ltk�fab^p*�fp�foobmi^`b^_ib,� &M^o�1'

F�`^k�pbb�ebob�klt�qe^q�qebv�q^ih�tfqe�qeb�`efiaobk�^_lrq�molgb`qp�qebv�tlria�ifhb�ql�al�

kbuq*�^ka�F�qefkh�qebv�^ob�qovfkd�ql�dbq�qeb�fab^p�colj�qeb�hfap,�Qebv�qov�ql�dbq�te^q�qebfo�

fkqbobpqp�^ob,,,�bsbk�tebk�qeb�`lkpqor`qflk�t^p�dlfkd�lk�qebv�qllh�qebj�ql�pbb�fq*�pl�qe^q
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fp�^�ifqqib�afccbobkq�F�qefkh�qe^q�qebv�al�q^ih�^_lrq�`efiaobkâp�fab^p*�hfka�lc�dbq�qebfo�

`lkpbkprp,�&M^o�2'

,,,tb�tlriakâq�pbb�^�afccbobk`b�lo�`lkqo^pq�_bqtbbk�qb^`efkd�pqvibp�_b`^rpb�tb�tlriakâq�

e^sb�`efiaobk�tel�bumbofbk`ba�fq�afccbobkqiv*�_rq�tbâsb�e^a�qtl�sbov�e^mmv�_lvp�qe^q�

e^sb�absbilmba,,,^`qr^iiv�nrfqb�tbii�fk�qe^q�^mmol^`e�lo�te^qbsbo�qeb�^mmol^`e�qe^q�qeb�

p`elli�e^p�q^hbk,�&M^o�2^'

Tbii*�F�qlq^iiv�^dobb�lk�qeb�t^v�qebv�qb^`e�qebj�ebob,�Fqâp�ob^iiv�promofpfkd�elt�jr`e�qeb�

hfap�ib^ok*�vbq�qebvâob�klq�_bfkd�j^ab�ql�pfq�altk�^ka�grpq�_b�j^ab�ql�ib^ok,�Fqâp�alkb�fk�

pr`e�^�mi^vcri�t^v,�Vbp*�F�ifhb�qebfo�^mmol^`e�ebob,� &M^o�3'

F�qefkh�fq�tlohp,�F�hklt�fq�tlohp�_b`^rpb�jv�liabo�`efia�^qqbkaba�ebob�qll�^ka�tebk�peb�

dlq�ql�p`elli�Xmr_if`�pvpqbjZ�qebv�fjjbaf^qbiv�fabkqfcfba�qe^q�peb�e^a�`ljb�colj�qefp�

`bkqob,,,pl�fq�l_sflrpiv�tlohba�_b`^rpb�peb�t^p�ob^av�clo�p`elli�^ka�peb�t^p�^as^k`ba�

fk�ebo�ob^afkd�^ka�lqebo�phfiip,�Fq�tlohp�^ka�qebv�^ob�ib^okfkd�^ka�qebv�^ob�e^mmv,�F�ifhb�

qe^q�qebv�e^sb�afob`qba�Xqb^`ebo�afob`qbaZ� ib^okfkd�fk�qeb�jlokfkd�^ka�qe^q�qebv�e^sb�cobb�

`elf`b�arofkd�qe^q�ib^okfkd*�^ka�F�ifhb�qe^q�qebv�dbq�ql�fkqbo^`q�tfqe�^ii�^db�dolrmp�fk�qeb�

^cqbokllk,,,��ifhb�qe^q�qebv�`^k�jlsb�nrf`hiv�Xtfqe�ib^okfkdZ�_b`^rpb�qebvâob�^ii�qeb�p^jb�

^db*�^q�qeb�p^jb�pq^db�fk�qeb�jlokfkd�^ka�qeb�lkb�`^k�bumbofjbkq�tfqe�afccbobkq�^dbp�^ka�

pq^dbp�fk�qeb�^cqbokllk,�&M^o�4'

Qebpb�cfkafkdp�pelt�qe^q�jlob�fkcloj^qflk�^_lrq�qeb�Obddfl�Bjfif^�mefilplmev�^ka�

mofk`fmibp�kbba�ql�_b�dfsbk�ql�m^obkqp,�Fq�pbbjp�qe^q�qelpb�m^obkqp�tel�tbob�klq�c^jfif^o�tfqe�qeb�

qboj8�Obddfl�Bjfif^�^mmol^`e*�pqfii�`lria�cbbi�qe^q�qebfo�`efiaobk�tbob�dbqqfkd�^�efde�nr^ifqv�b^oiv�

befiaella�ib^okfkd�_^pba�lk�qeb�c^`q�qe^q�qebfo�`efiaobk�tbob�alfkd�tbii�^ka�qe^q�qebv�tbkq�ql�

p`elli�tfqelrq�^kv�crpp�lo�mol_ibjp,�Qeb�kbuq�`^qbdlov�fp�^_lrq�_bkbcfqp*�fc �̂ kv*�qe^q�qeb
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prmbosfplop�^ka�B@Bp�pbb�^p�obpriqfkd�colj�_bfkd�^�Obddfl+fkpmfoba�`bkqob�^ka�afp`rppbp�qebjbp�

qe^q�bjbodba�colj�qefp�`^qbdlov,

5T\TUXba1�Fc^T`dXa]`a

GWT[T�+1�L]c\V�RWXZS`T\�P`T�W]\]c`TS�U]`�bWTX`�RP^PQXZXbg�b]�R]\ab`cRb�P\S�SX`TRb�

bWTX`�]e\�ZTP`\X\V%

Prmbosfplop�tbob�^phba�ql�pe^ob�^kv�_bkbcfqp�qebv�p^t�`ljfkd�lrq�lc�qeb�fjmibjbkq^qflk�

lc�qeb�Obddfl�Bjfif^�^mmol^`e,�>ii�qeobb�prmbosfplop�obpmlkaba�qe^q�lkb�lc�qeb�j^fk�_bkbcfqp�lc�

qeb�Obddfl�Bjfif^�^mmol^`e�t^p�qeb�s^ifa^qflk�lc�qeb�fj^db�lc�qeb�`efia�^p�_bfkd�`^m^_ib�^ka�

`ljmbqbkq,�Qefp�fp�^ipl�obcbooba�ql�fk�Kbt�&/776'�tel�p^vp�qe^q8�Üqeb�fj^db�lc�qeb�`efia�qe^q�fp�

molgb`qba�^ka�moljlqba�_v�Obddfl�Bjfif^kp�fp�lkb�lc�̀ ljmbqbk`b*�bkqfqibjbkq�^ka�

`lkkb`qbakbpp�ql�lqebopá�&m,� /3',

,,,fq�_ofkdp�qebfo�X`efiaobkâpZ� fkqbobpq�fk*�^ka�vlr�^ob�^_ib�ql�ao^t�qebj�qe^q�jr`e�croqebo*�

^ka�fc�vlrâob�bkd^dba�fk�pljbqefkd�qe^q�vlrâob�fkqbobpqba�fk�vlrâob�dlfkd�ql�ib^ok�qbkclia*�

tebob^p�fc�fq�fp�pljbqefkd�qe^q�vlr�XQeU�ql�al*�lo�vlr�^ob�klq�qe^q�fkqbobpqba,,,pl�tfqe�qe^q�

dlbp�ibpp�_be^sflro^i�mol_ibjp*� ibpp�_loba�`efiaobk�lo�klq�fkqbobpqba,�&Prm� /'

Qeb�_bkbcfq�ql�qeb�`efiaobk�fp�qe^q�fq�ebimp�qebj�ql�ib^ok�fkabmbkabk`b*�fq�ebimp�qebj�ql�

ob^ifpb�qe^q�qebv�^ob�`^m^_ib�^ka�`ljmbqbkq�_bfkdp�^ka�qe^q�qebv�e^sb�qeb�^_fifqv�^ka�qeb�

hkltibadb�qe^q�qebv�kbba�ql�q^hb�qebj�ql�qeb�kbuq�pqbm�lc�qebfo�bar`^qflk�^ka�tebob�qebv�

kbba�ql�_b�^ilkd�qebfo�absbilmjbkq^i�`lkqfkrrj,,,`efiaobk�ib^ok�fk�pmfqb�lc�te^q�tb�al*�

^p�bar`^qlop�^ka�m^obkqp�^ka�^ariqp*�^ka�F�qefkh�qe^q�fq�Xqeb�Obddfl�Bjfif^�^mmol^`eZ�

ebimba�jb�ql�rkabopq^ka�qeb�s^irb�fk�ebimfkd�`efiaobk�afp`lsbo�fkcloj^qflk�lk�qebfo�ltk,�

Qlmf`p�lc�fkqbobpq�qelrde*�klq�qefkdp�qe^q�- �qefkh�^ob�fjmloq^kq�clo�`efiaobk�ql�hklt*�_rq�

qefkdp�qe^q�qeb�`efiaobk�t^kq�ql�ib^ok�^_lrq*�clo�qebjpbisbp�^ka�clo�qebfo�cofbkap*�^ka�F
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qefkh�qebv�`^k�ib^j�^ii�lc�qebpb�tlkabocri�`roof`rirj�lrq`ljbp�qe^q�tb�qefkh�qebv�kbba�

ql�hklt�^_lrq�fc�tb�ibq�qebj�afp`lsbo�^ka�bumilob�qebfo�bksfolkjbkq�lk�qebfo�ltk,�&Prm�

)"

>�pfjfi^o�pq^qbjbkq�ql�qe^q�lc�Prm�0�fp�^ipl�jbkqflkba�_v�D^kafkf�&0..6'8�Ü^ii�`efiaobk�

e^sb�mobm^obakbpp*�mlqbkqf^i*�`roflpfqv9�qebv�e^sb�fkqbobpq�fk�obi^qflkpefm*�fk�`lkpqor`qfkd�qebfo�

ltk�ib^okfkd*�^ka�fk�kbdlqf^qfkd�tfqe�bsbovqefkd�qeb�bksfolkjbkq�_ofkdp�qebjá�&m,�3',�Qeb�qefoa�

prmbosfplo�^dobba�tfqe�qeb�^_lsb�^ka�pq^qba�qe^q8

Fq�s^ifa^qbp�bsbovqefkd�qebv�Xqeb�`efiaobkZ�al�fk�qeb�`i^ppollj�clo�prob*�tfqelrq�^�alr_q*�

tef`e�qebk�dfsbp�qebj�mltbo*�mromlpb�clo�ib^okfkd,�Qebv�pbb�qe^q�tb�t^kq�ql�eb^o�te^q�

qebv�e^sb�ql�p^v*�qe^q�qebfo�lmfkflk�`lrkqp�fk�lro�`i^ppolljp,,,qe^q�qeb�`efiaobk�^ob�

`^m^_ib�^ka�`ljmbqbkq*�^ka�qe^q�tb�grpq�e^sb�ql�_b�`ilpbo�ql�qebj�fc�qebv�^ob�`ifj_fkd�

^ka�_b�jlob�l_pbos^kq�^ka�qefkdp�ifhb�qe^q,,,�&Prm�1'

GWT[T�,1�GTPRWT`a�P`T�dPZXSPbTS�P\S�T\R]c`PVTS�X\�bWTX`�`]ZT�Pa�PRbX]\�`TaTP`RWT`a

Qeb�prmbosfplop�tbob�^ipl�^phba�ql�qefkh�^_lrq�te^q�_bkbcfqp�qeb�Obddfl�Bjfif^�^mmol^`e�

e^a�molsfaba�ql�qebfo�pq^cc�̂ ka�ql�qebfo�`bkqob�^p�^�telib,�Qtl�lc�qeb�prmbosfplop�obmifba�qe^q�qeb�

Obddfl�Bjfif^�^mmol^`e�e^a�ebimba�bar`^qlop�ql�bfqebo�ob^ccfoj�lo�afp`lsbo�qebfo�`ljmbqbk`bp,�

>klqebo�prmbosfplo�pbbp�qebpb�`bkqobp�^p�_bfkd�mlqbkqf^i�jbkqlop�ql�lqebo�`bkqobp�tel�t^kq�ql�

pq^oq�fjmibjbkqfkd�qeb�Obddfl�Bjfif^�^mmol^`e8

Clo�qeb�pq^cc,,,^d^fk�^�`lrmib�lc�qeb�pbkflo�pq^cc�tel�tbob�ob^iiv*�fkqofkpf`^iiv�_bifbsba�fk�

qefp�^ii�^ilkd*�fq�dfsbp�qebj�^ccfoj^qflk�qe^q�qefp�t^p�qeb�t^v�ql�dl�^ka�fq�fp�sfq^i�clo�qebj,�

Clo�qeb�moldo^j�^p�^�telib*�tbii*� fc �qeb�`efiaobk�^ka�pq^cc�̂ ob�e^mmv*�^ka�bkd^dba*�^ka�

ib^okfkd�jlob*�qebk�^d^fk�qe^q�pmb^hp�slirjbp�^p�tbii,�&Prm�/'
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,,,fq�ebimp�rp�ql�rk`lsbo�phfiip�tfqefk�lropbisbp�qe^q�tb�afa�klq�ob^ifpb�tb�e^a�+ �qeb�^_fifqv�

ql�_b�^�obpb^o`ebo,� F�qefkh�qe^q�fp�erdb*�F�qefkh�qe^q�lcqbkqfjbp*�clo�jvpbic*�F�p^v�F�e^qb�

obpb^o`e*�F�alkâq�ifhb�alfkd�obpb^o`e*�^ka�qebk�F�ob^ifpb�Fâj�alfkd�obpb^o`e,�F�qefkh�qe^q�fq�

^iiltp�rp�qeb�lmmloqrkfqv�ql�grpq�pqbm�_^`h�^ka�l_pbosb�^ka�fq�ebimp�rp�absbilm�phfiip�^ka�

hkltibadb*�^ka�q^hbp�rp�lk�^�molcbppflk^i�absbilmjbkq�glrokbv�qe^q�F�alkâq�qefkh�tb�

tlria�_b�^_ib�ql�dl�lk�lqebotfpb,,,Clo�qeb�`bkqob*�pfk`b�tbâsb�pq^oqba�ql�aUQ[[h�illh�fkql�

qeb�Obddfl�^mmol^`e*�tbâsb�_bbk,,,hfka�lc�jbkqlofkd�F�qefkh�^�ilq�lc�bar`^qlop�^ka�lqebo�

`bkqobp�fk�qeb�pb`qlo�ebob�lk�MBF,�Pl�F�qefkh�_v�lmbkfkd�rm�ql�`bkqobp�^ka�p^vfkd�qe^q�qefp�

fp�qeb�t^v�tb�t^kq�ql�dl*�^ka�bk`lro^dfkd�molcbppflk^i�absbilmjbkq�fk�lro�ltk�

`ljjrkfqv*�fq�ebimp�lqebo�`bkqobp�ql�al�qeb�p^jb�qefkd,� &Prm�0'

GWT[T�-1�4cbWT\bXR�ZTP`\X\V�^P`b\T`aWX^a�P`T�\c`bc`TS

Prmbosfplo�1�qelrdeq�qe^q�fq�kroqroba�obi^qflkpefmp�_bqtbbk�pq^cc�̂ ka�`efiaobk8� pljbqefkd�

qe^q�peb�e^a�klq�bumbofbk`ba�pl�abbmiv�_bclob,�Peb�^ipl�klqf`ba�qe^q�m^obkq^i�fkslisbjbkq�e^a�

fk`ob^pba�pfk`b�qebv�pq^oqba�fjmibjbkqfkd�qefp�^mmol^`e�^p�lkb�lc�qeb�crka^jbkq^i�mofk`fmibp�lc�

Obddfl�fp�ql�^`qfsbiv�fkslisb�m^obkqp8

Clo�jb*�fqâp�^_lrq�qeb�obi^qflkpefmp�tfqe�qeb�`efiaobk,�F�hklt�qebpb�`efiaobk�_bqqbo�qe^k�F�

hkbt�qeb�`efiaobk�F�t^p�qb^`efkd�/.�vb^op�^dl,�F�hklt�te^q�qebfo�fkqbobpqp�^ob�klt*�tebk�

Fâj�tlohfkd�tfqe�^�molgb`q�tfqe�lkb�lc�qeb�`efiaobk*�F�hklt�te^q�qebfo�fkqbobpqp�^ob*�ql�^�

abbm*�abbm�ibsbi,�F�hklt�te^q�j^hbp�qebj�qf`h,�F�hklt�qelpb�`efiaobk�pl�tbii*�qeolrde�

jv�l_pbos^qflkp,�F�qefkh�qe^q�fp�mol_^_iv�qeb�_fddbpq�qefkd�clo�lro�b^oiv�`efiaella�

bar`^qlop,�Fqâp�qeb�obi^qflkpefm�^ka�qeb�`l+ib^okfkd�^ka�obpb^o`e�qe^q�e^mmbk�fk�qeb�`i^pp�

^ka�qebv�rkabopq^ka�qe^q�`efiaobk�kbba�qelpb�fab^p*�^ka�qeb�ib^okfkd�fp�e^mmbkfkd,�Fqâp�b^�

e^mmbkfkd�bsbov�a^v*�abbmbo,,,clo�jv�`bkqob*�F�qefkh�qe^q�m^obkqp�^ob�jlob�fkslisba�fk
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te^q�qebfo�`efiaobk�^ob�m^oq^hfkd�fk,�Pl�te^q�tbâob�alfkd*�s^ifa^qfkd�qeb�`efiaobkâp�tloh*�

peltfkd�qebfo�ib^okfkd*�e^p�ob^iiv�j^ab�qe^q�`lkkb`qflk,�>ka�tb�pbbj�ql�_b�jr`e�`ilpbo�

ql�qeb�m^obkqp,�Fqâp�klq�grpq�^�aolm�lcc�̀ bkqob,�Qebv�`ljb�fkql�qeb�`i^ppollj�_b`^rpb�qebv�

t^kq�ql�pbb�Xqeb�al`rjbkq^qflkZ,,,pl�fqâp�_bbk�^�ob^i�jlsbjbkq*�^ka�F�qefkh�qe^qâp�te^q�tb�

ifhb,�&Prm�1'

H^qw�&/772'�`lkqbkap�qe^q8�Ü`efiaobkâp�bkqerpf^pj�^ka�b^dbokbpp�ql�`ljb�ql�p`elli�ql�

tloh�lk�qebfo�molgb`qp�e^sb�fjmobppba�qebfo�m^obkqp�jlob�qe^k�^kv�lqebo�m^obkq^i�fkslisbjbkq�

pqo^qbdv�rpbaá�&m,� /1',

Al`rjbkq^qflk�fp�^k�fjmloq^kq�`ljmlkbkq�lc�qeb�Obddfl�Bjfif^�^mmol^`e�&E^ii�bq�^i,�

0./.',�D^kafkf�&/776'�^ppboqba�qe^q�lkb�lc�qeb�j^fk�crk`qflkp�lc�al`rjbkq^qflk�t^p�Üql�j^hb�

m^obkqp�^t^ob�lc�qebfo�`efiaobkâp�bumbofbk`b�^ka�j^fkq^fk�m^obkq^i�fkslisbjbkq,,,á�&m,�6',�

5T\TUXba1�868a

GWT[T�.1�7TT^T`�ZTdTZa�]U�]e\T`aWX^�Qg�Q]bW�RWXZS`T\�P\S�TScRPb]`a

>cqbo�qeb�B@Bp�pe^oba�qebfo�fkfqf^i�qelrdeqp�^_lrq�qeb�Obddfl�Bjfif^�^mmol^`e*�qebv�tbob�

^phba�ql�q^ih�^_lrq�qeb�_bkbcfqp�qe^q�qebv�klqf`ba�^p�obpriqfkd�colj�qefp�^mmol^`e,�>ii�qeobb�

bar`^qlop�^dobba�qe^q�qeb�j^glo�_bkbcfq�t^p�clo�qeb�befia,�Qeb�^mmol^`e�dfsbp�`efiaobk�^�pbkpb�lc�

ltkbopefm�ql�te^q�qebv�al,�Qefp�fp�sbov�jr`e�fk�pqbm�tfqe�qeb�crka^jbkq^i�mofk`fmib�lc�qeb�

Obddfl�Bjfif^�^mmol^`e*�qe^q�qeb�`efia�fp�qeb�molq^dlkfpq�^ka�qe^q�qeb�`efia�e^p�qeb�mlqbkqf^i�ql�

`lkpqor`q�efp�lo�ebo�ltk�ib^okfkd�&Bbol*�0...',�>ii�qeobb�bar`^qlop�^ipl�q^ihba�^_lrq�elt�qeb�

^mmol^`e�_bkbcfqba�qeb�pq^cc�_v�ebimfkd�qebj�ql�tloh�jlob�^p�^�qb^j�^ka�pe^ob�fab^p*�^ka�_v�

_rfiafkd�qebfo�pbic�bpqbbj8

F�ilsb,,,grpq,,,qeb�`efiaobk*�F�alkâq�hklt�fc�fqâp�qebfo�lmbkkbpp*�qebv�grpq�cbbi�cobb*�qebv�

hklt�qe^q�qebv�`^k�pmbka�^p�jr`e�qfjb�lo�^p�ibpp�qfjb�^p�qebv�t^kq*�^ka�qebvâob�ob^iiv
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bumilofkd�jlob*�qebvâob�cfkafkd�t^vp�ql�rpb�afccbobkq�j^qbof^ip�fk�t^vp�qe^q�tb�kbsbo�

qelrdeq�tb�tlria�kb`bpp^ofiv�rpb�fk�^k�^`qfsfqv,�F�ob^iiv�bkglv�qe^q,,,fq�dfsbp�qebj�^�pbkpb�

lc�ltkbopefm,�&B@B�/'

,,,F�cfka�qe^q�^p�^�pq^cc�tb�ob^iiv�e^sb�`ljb�qldbqebo,�Lkb�bar`^qlo�j^v�e^sb�^�ob^iiv�dlla�

fab^�qe^q�F�afakâq�qefkh�lc�̂ ka�fp�tfiifkd�ql�pe^ob�fq,�Fqâp�ob^iiv�dob^q�ql�tloh�qldbqebo�^ka�

pe^ob�te^q�tb�^ob�alfkd�fk�qeb�`i^ppollj,�&B@B�/'

Tfbk�&0..6'*�q^ihp�^_lrq�elt�^k�bjbodbkq�`roof`rirj�Üt^hbp�rm�p`ellip�^ka�_ofkdp�

qb^`ebop*�`efiaobk*�^ka�^ajfkfpqo^qlop�qldbqebo�fk�`lii^_lo^qfsb*�`ob^qfsb�mol`bppbp�lc�ib^okfkdá

&m,�3',�B@B�0�cbbip�qefp�bkqerpf^pj�fk�ebo�dolrm�^p�tbii8

F�ilsb�qe^q�fqâp�te^q�qeb�`efiaobk�t^kq�pl�qeb�`efiaobk�dbq�bu`fqba�^_lrq�fq,�F�ilsb�qe^q,�

Tebk�vlr�pbb�qeb�`efiaobk�dbqqfkd�bu`fqba�^_lrq�fq�vlr�`^k�dbq�bu`fqba�^_lrq�fq�qll�^ka�fq�

fp�klq�^�mmXQeU�c^� gl_�qebk,,,F�qefkh�fq�dfsbp�qebj�Xqeb�`efiaobkZ�ltkbopefm*�fq�dfsbp�qebj�

bu`fqbjbkq*�fq�dfsbp�qebj�^�ilsb�clo�fq�tebk�qebv�illh�^q�pljbqefkd�^ka�p^v8�Üebv�tb�^ob�

alfkd�qe^q�_b`^rpb�F�p^fa�F�ifhb�qe^qá�qebk�te^q�^�pbkpb�lc�bjmltbojbkq�qe^q�fp�ql�qebj,�

&B@B�0'

Fqâp�dlla�clo�qeb�pq^ccp�pbic�bpqbbj�ql�cbbi�pr``bppcri�^p�bar`^qlop�^p�tbii,�&B@B�0'

GWT[T�/1�F]P`X\V�RWXZS`T\#�T\T`VXhX\V�abPUU#�ZTP`\X\V�ac`^`XaTa�

J^i^drwwf�&/776'�fkpfpqp�qe^q�mboplkp�tel�tloh�tfqe�^ka�pqrav�^_lrq�`efiaobk�Üe^sb�

bkaba�rm�tfqe�afp`lsbofkd�klq�pl�jr`e�qeb�ifjfqp�^ka�tb^hkbpp�lc�̀ efiaobk�_rq�o^qebo�qebfo�

promofpfkd�^ka�buqo^loafk^ov�pqobkdqep�^ka�`^m^_fifqfbp,,,á�&m,�56',�B@B�1�pmb^hp�ql�qefp�pq^qbjbkq�

arofkd�qeb�fkqbosfbt8

,,,qeb�t^v�qebob�pbbjp�ql�_b�pl�jr`e�jlob�obmobpbkq^qflk�clo�`efiaobk�fk�qefp�^mmol^`e*�

elt�fq�ob^iiv*�klq�kb`bpp^ofiv�cl`rpbp*�erq�fq�pbbjp�ql�ibka�fqpbic�ql�e^sfkd�jlob
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lmmloqrkfqfbp�grpq�ql�al�phbq`efkd�lo�obmobpbkqfkd�fab^p�fk�afccbobkq�t^vp*�fq�dfsbp�qebj�

jlob�lc�̂ �`e^k`b�ql�pelt�vlr�te^q�qebvâob�qefkhfkd�+ �^ka�fqâp�te^q�cXUh�naU�qefkhfkd�^ka�

klq�te^q�vlr�qefkh�qebv�pelria�_b�qefkhfkd,�?b`^rpb�jlpq�lc�qeb�qfjb�qebv�kbsbo�

afp^mmlfkq�vlr*�^ka�fc �̂ kvqefkd�qebv�promofpb�vlr,,,qeb�^mmol^`e�^iiltp�`efiaobk�ql�

moldobpp�^q�qebfo�ltk�m^`b*�ql�_b�^_ib�ql�al�^p�jr`e�lo�^p�ifqqib�^p�qebv�kbba�ql�al�ql�jbbq�

qebfo�kbbap,�Fq�ob^iiv�^iiltp�qebj�ql�pl^o,�&B@B�1'

Qeb�pq^cc�jbj_bop�^ob�e^mmfbo,�Fq�j^hbp�fq�b^pfbo�clo�qeb�mboplk�tel�e^p�ql�prmbosfpb�fc�

bsbov_lav�fp�hfka�lc�cliiltfkd�^ilkd,,,qebobâp�^�sbov�b^pv�cilt�ql�fq,�&B@B�1'

Qebob�tbob�lqebo�_bkbcfqp�qe^q�tbob�jbkqflkba�_v�B@Bp�_bpfabp�qeb�_bkbcfq�clo�qeb�`efia*�

tef`e�F�qefkh�^ob�tloqe�jbkqflkfkd,�Lkb�bar`^qlo�cbiq�qe^q*�_b`^rpb�`efiaobk�^ob�bkd^dba�fk�

s^oflrp�^`qfsfqfbp�qe^q�fkqbobpq�qebj*�peb�albp�klq�e^sb�ql�al�^�ilq�lc�dolrm�^`qfsfqfbp�_rq�`^k�

`lk`bkqo^qb�fk�fkqbo^`qfkd�^ka�tlohfkd�tfqe�fkafsfar^i�`efiaobk�^p�qeb�kbbap�^ofpb8

Fq�dfsbp�jb�^�`e^k`b�ql�al�pljb�lkb+lk+lkb�tloh�tfqe�`efiaobk,�Fq�cobbp�jb�rm�^ka�qefp�

^iiltp�clo�^�kf`b�cilt�fk�qeb�`i^ppollj�^p�tbii,,,,F�ilsb�qeb�i^odbo�_il`hp�lc�qfjb,�&B@B�/'�

Qeb�cliiltfkd�bar`^qlo�cbiq�qe^q*�lk`b�qebv�pq^oqba�_^pfkd�molgb`qp�lk�`efiaobkâp�fkqbobpqp*�

qeb�`efiaobk�^ka�ebopbic�tbob�jlob�bu`fqba�^_lrq�te^q�qebv�tbob�cfkafkd�lrq�^ka�ib^okfkd�qe^k�

_bclob�tebk�qeb�molgb`qp�tbob�mi^kkba�lrq�lkiv�_v�qeb�B@B8

Tebk�vlr�^ob�lrq�qebob*�tebk�vlr�^ob�fk�^�molgb`q�tfqe�qeb�`efiaobk*�^ka�fqâp�qebfo�fab^p*�

vlr�dl�eljb�bkbodfpba�_v�fq,�Vlr�dl�eljb�bu`fqba�^_lrq�fq�^ka�`^kâq�t^fq�ql�dbq�qebob�

^d^fk�qljloolt�^ka�hbbm�dlfkd,,,�F�qefkh�qe^q*� fc�qeb�`efiaobk�^ob�^iiltba�ql�bumilob�^ka�

dolt*�qebv�tfii�_b�e^mmfbo�^ka�jlob�pr``bppcri,�Qefp�tfii�`^rpb�m^obkqp�ql�cbbi�e^mmv�

pbbfkd�qebfo�`efiaobk�moldobpp�^ka�cilrofpe,�&B@B�0'
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Kbrdb_^rbo�&/772'�p^vp�qe^q�Obddfl�bar`^qlop�^ob�criiv�bkd^dba�tfqe�qeb�`efia�fk�qeb�

mol`bpp�lc�ib^okfkd,�ÜQebv�^ob�tfqe�qeb�`efia�^p�^k�fab^�absbilmp*�^�molgb`q�q^hbp�pe^mb*�^ka�^�

afp`lsbov�rkcliap,á�&m,�46'

B@B�1�klqba�qe^q�qeb�Obddfl�Bjfif^�mefilplmev�`e^iibkdbp�qo^afqflk^i�t^vp�lc�qb^`efkd�fk�

klk+qeob^qbkfkd�t^vp8

Qebv�Xqeb�`efiaobkZ� promofpb�vlr�tfqe�elt�jr`e�qebv�rkabopq^ka�_rq�fq�^ipl�ob^iiv�j^hbp�

fq�b^pv�clo�^k�bar`^qlo*�ql�pbb�tebob�qebfo�rkabopq^kafkd�e^p�_olhbk�altk,�F�`^k�^ipl�pbb�

tebob�jv�qb^`efkd�e^p�_olhbk�altk,�?b`^rpb�fc�/�`^k�mobpbkq�^k�fab^*�lo�^�`lk`bmq�^ka�F�

qefkh�bsbov_lav�e^p�rkabopqlla*�lo�/�qefkh�qe^q�Fâsb�alkb�^�dob^q�gl_�fk�mobpbkqfkd�fq*�^ka�

qebk�qeolrde�qebfo�mi^v�/�klqf`b�qe^q�qebv�alkâq�rkabopq^ka�qe^q�^q�^ii,,,,F�afa�klq�al�^�dlla�

gl_�lk�qe^q,�Pl�^p�^k�bar`^qlo*� fq�jb^kp�qe^q�fq�fp�clo�jb�ql�q^hb�qe^q�ltkbopefm�_^`h*�qe^q�F�

kbba�ql�`e^iibkdb�jvpbic�ql�al�qefkdp�^�ifqqib�_fq�afccbobkqiv,,,clo�te^qbsbo�ob^plk�qefp�

^mmol^`e�pbbjp�ql�j^hb�fq�sbov�b^pv�clo�pljblkb�ql�al�qe^q*�clo�jb�ql�al�qe^q�tfqelrq�

cbbifkd�^qq^`hba�lo�dbqqfkd�abcbkpfsb,,,fqâp�grpq�qe^q�/�afa�klq�al�fq�fk�qeb�t^v�qe^q�t^p�

jb^kfkdcri�clo�qebj,�F�kbba�ql�`e^kdb,,,^ka�qe^qâp�lh,�&B@B�1'

Peb�^ipl�p^t�qeb�Obddfl�Bjfif^�^mmol^`e�^p�_bfkd�^�`ljjrkfqv�_rfiabo�tfqefk�ebo�dolrm�

lc�̀ efiaobk8

XQeb�Obddfl�Bjfif^�^mmol^`eZ� fp�pr`e�^�`ljjrkfqv�_rfiafkd�moldo^j�qeb�t^v�qe^q�fq�fp*�fq�

grpq�pbbjp�ql�_rfia�^ka�clpqbo�qe^q�cofbkapefm,,,fq�fp�klq�rk`ljjlk�clo�`efiaobk�fk�jv�

dolrm�ql�pfq�tfqe�b^`e�lqebo�^ka�_b�`ljmifjbkqfkd�b^`e�lqeboâp�tloh�^ka�lccbofkd�ebim�

^ka�^ppfpq^k`b,,,�&B@B�1'
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6WPZZT\VTa1�Fc^T`dXa]`a

GWT[T�01�BdT`R][X\V�X\XbXPZ�bTPRWT`�UTP`a#�P^^`TWT\aX]\a#�P\S�aTZU$S]cQba

?lqe�prmbosfplop�^ka�B@Bp�tbob�^phba�ql�pe^ob�qebfo�qelrdeqp�^_lrq�^kv�`e^iibkdbp�lo�

ifjfq^qflkp�qe^q�qebv�`lria�pbb�fk�fjmibjbkqfkd�qeb�Obddfl�Bjfif^�^mmol^`e,�Lkb�j^fk�`lk`bok�

clo�qeb�prmbosfplop�t^p�ql�dbq�bsbovlkb�&_lqe�pq^cc�̂ ka�m^obkqp'�lk�_l^oa,�>klqebo�`e^iibkdb�clo�

qeb�prmbosfplop�t^p�ql�ib^j�ql�qorpq�fk�qebjpbisbp�ql�jlsb�clot^oa�^ka�j^hb�qeb�`e^kdb�colj�^�

jlob�qo^afqflk^i*�afob`qba�`roof`rirj,�Qeb�qeobb�nrlqbp�qe^q�cliilt�pmb^h�^_lrq�qebpb�`e^iibkdbp8�

Fq�fp�e^oa�ql�bumi^fk�qefp�^mmol^`e�ql�pljblkb�tel�albpkâq�rkabopq^ka�fq,�Pl*�^q�cfopq*�

tebk�tb�`e^kdba�qeb�^mmol^`e*�tb�e^a�^�`lrmib�lc�_l^oa�jbj_bop*�lkb�fk�m^oqf`ri^o*�qeb�

`e^foj^k�lc�qeb�_l^oa*�tel�afakâq�dbq�fq,�Peb�ob^iiv�afakâq�rkabopq^ka�fq,*�,tbii�peb�qelrdeq�

fq�t^p�qll�rklod^kfwba*�rkmi^kkba*�ibpp�pqor`qroba,�Peb�t^p�^co^fa�tb�tbobkâq�dlfkd�ql�

`lsbo�^ii�lc�qeb�j^qbof^ip*�^ii�lc�qeb�qlmf`p�qe^q�ebo�plk�kbbaba�ql�pr``bba�fk�

hfkabod^oqbk,,,fq�qllh�^�tefib�ql�bumi^fk�ql�qelpb�mblmib�tel�^ob�efdeiv�lod^kfwba�^ka�

tloh�fk�pqbmp�/*�0*�^ka�qebk�1,,,�fq�t^p�`e^iibkdfkd�qe^q�t^v,�Qebob�tbob�pljb�Ülia�

p`elliá�bar`^qlop*�jlob�pbq�fk�qebfo�t^vp�qe^q�clrka�qefp�^mmol^`e�qll�^_pqo^`q,�Fq�qllh�^�

ilq�ql�qo^fk�qebj�ql�qrkb�qebfo�l_pbos^qflk^i�phfiip*�bsbk�^�`lrmib�lc�vlrkdbo�pq^cc+�lkb�fk�

m^oqf`ri^o�p^fa8�ÜLe�F�cbbi�ifhb�vlr�alkâq�al�^kvqefkd�klt*�ifhb�qeb�`efiaobk�alkâq�bsbk�

t^kq�jb�ql�m^oqf`fm^qb,á�>ka�vlrâob�ifhb8�ÜEbiil��á�pl�qe^q�t^p�^�`e^iibkdb�^p�c^o�^p�qe^q�

dlbp,�&Prm� /'

,,,_b`^rpb�j^kv�bar`^qlop*�qb^`ebop*�alkâq�pbb�qebjpbisbp�^p�obpb^o`ebop*�qebv�dbq�erkd�

rm�lk�qe^q�qboj�Üobpb^o`eá�^ka�qebobclob�qebobâp�^�cb^o�fk�jlsfkd�clot^oa,�F�qefkh�`e^kdb�

^it^vp�_ofkdp�^_lrq�^�`boq^fk�^jlrkq�lc�cb^o*�^�`boq^fk�^jlrkq�lc�fkpb`rofqv,�Pl�F�qefkh�

qe^q�lkb�lc�qeb�`e^iibkdbp�fp�_b`^rpb�fq�fp�afccbobkq�qe^k�te^q�tbâsb�_bbk�alfkd�fk�qeb
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m^pq*�qe^q�pljbqfjbp�qelpb�cb^op�^ob�mobsbkqfkd�sbov�dfcqba�bar`^qlop�cf%lj�jlsfkd�

clot^oa�_b`^rpb�qebv�e^sbkâq�ib^jq�elt�ql�qorpq�qebjpbisbp,�>klqebo�`e^iibkdb�fp�qe^q�

qebob�^ob�pl�cbt�`bkqobp�lk�MBF�alfkd�qefp�Xqeb�Obddfl�Bjfif^�^mmol^`eZ*� fqâp�afccf`riq�clo�

rp�ql�`ljb�lrq�lc�lro�bksfolkjbkq�^ka�dl�fkql�^klqebo�bksfolkjbkq�ql�pbb�te^q�tb�+9*�

tlria�ifhb�ql�e^sb�e^mmbk�ebob,�?rq�F�qefkh�qeb�_fddbpq�`e^iibkdb�ob^iiv�fp�mblmibâp�ltk�

cb^op�^ka�fkpb`rofqfbp,�&Prm�0'

Criibk�$�Jfibp�&/770'�pmb^h�^_lrq�qeb�c^`q�qe^q�`e^kdb�_ofkdp�tfqe�fq�rk`boq^fkqv*�^kufbqv�

^ka�afccf`riqfbp,�Qebv�dl�lk�ql�p^v�qe^q�`e^kdb�fp�^�glrokbv�lc�ib^okfkd�^ka�rkabopq^kafkd�^ka�

qe^q�Ülkb�`^k�_b�dlla�^q�pljbqefkd�kbtá�&m,�524',

Prmbosfplo�1�clrka�fq�^�`e^iibkdb�ql�dbq�^ii�qeb�pq^cc�ql�_bifbsb�fk�qebjpbisbp�^ka�fk�qeb�

`e^kdb�qe^q�qebv�tbob�bj_^ohfkd�rmlk8

,,,F�e^a�ql�dbq�bsbov_lav�lk�_l^oa�tfqe�fq�Xqeb�Obddfl�Bjfif^�^mmol^`eZ�ebob*�tef`e�

pljbqfjbp*�vlr�hklt*�`e^kdb�fp�e^oa*�`e^kdb�`^k�_b�afccf`riq�_rq�F�qoriv�_bifbsba�fk�te^q�

qefp�sfpflk�illhba�ifhb,�Qeb�_fddbpq�`e^iibkdb�clo�rp*�^ka�qe^q�tb�cbiq*�t^p�rp8�ql�_b�^_ib�

ql�_bifbsb�qe^q�tbâob�^_ib�^ka�`ljmbqbkq,�Rp*�ql�_bifbsb�qe^q�te^q�tbâob�alfkd�fk�qeb�

`i^ppollj�`^k�_b�s^ifa^qba�ql�m^obkqp*�ql�lqebo�b^oiv�`efiaella�bar`^qlop*�ql�qeb�

dlsbokjbkq9�qe^q�tb�`^k�molsb�fq*�^ka�rp�cbbifkd�qeb�`lkcfabk`b�fk�rp�_bfkd�qb^`ebop,�

Jlpqiv�fqâp�_bifbsfkd�fk�lropbisbp�fk�te^q�tbâob�alfkd�^ka�cbbifkd�`lkcfabkq�fk�te^q�

tbâob�alfkd�^ka�dbqqfkd�lqebo�mblmib�ql�grjm�lk�qeb�t^dlk�tfqe�rp,�Qeb�kbuq�`e^iibkdb�

t^p�elt�ql�q^hb�qeb�m^obkqp�lk�qeb�glrokbv,,,tb�e^a�ql�e^sb�qebj�_bifbsb�fk�fq*� pl�qebv�

`lria�qbii�qebfo�cofbkap*�pl�qe^q�qefp�qefkd�`lria�`^q`e�lk�cfob,�&Prm�1'
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6WPZZT\VTa1�868a�

GWT[T�('1�GX[T�ST[P\Sa�U]`�R][^`TWT\aXdTZg�S]Rc[T\bX\V�RWXZS`T\ma�ZTP`\X\V

Al`rjbkq^qflk�fp�qeb�mol`bpp�tebob�bar`^qlop�l_pbosb*�ifpqbk�^ka�ob`loa�`efiaobkâp�

mol`bpp�lc�ib^okfkd�arofkd�qebfo�a^fiv�^`qfsfqfbp�fk�qeb�`bkqob,�Qebpb�ob`loafkdp�^ob�i^qbo�`ljmfiba�

fk�`^obcriiv�abpfdkba�m^kbip�j^hfkd�qeb�mol`bpp�lc�ib^okfkd�sfpf_ib�ql�`efiaobk*�^ka�m^obkqp�

&@^atbii*� /775',�Tfbk�&0..6'�`lkqbkap�qe^q�qeb�Ümol`bpp�Xlc�al`rjbkq^qflkZ�fp�bu`bppfsbiv�qfjb+�

`lkprjfkdá�&m,� /33'�fc�fq�fp�ql�_b�alkb�molmboiv,�Qefp�qebjb�bjbodba�^_lsb�^ii�lqebop�colj�qeb�

^k^ivpbp�lc�qeb�B@Bp�fkqbosfbt�qo^kp`ofmqp�tebk�^phba�ql�q^ih�^_lrq�qeb�`e^iibkdbp�lc�qeb�Obddfl�

Bjfif^�^mmol^`e8

,,,ql�cfka�qfjb�ql�al`rjbkq�fp�pljbqfjbp�e^oa*�bpmb`f^iiv�fk�qeb�`i^ppollj�_v�jvpbic*�

pljbqfjbp�Qj�alfkd�`orfpb�`lkqoli*�ollj�`lkqoli*�^ka�F�hklt�F�pljbqfjbp�jfpp�qeb�ifqqib�

fjmloq^kq�pqrcc�qe^q�fp�e^mmbkfkd,� &B@B�/'

Fqâp�qeb�al`rjbkq^qflk�^ka�cfkafkd�qeb�qfjb�ql�al�fq�qe^q�fp�`e^iibkdfkd�`^rpb�fc�tb�alkâq�

e^sb�qfjb�arofkd�lro�a^v�fq�e^p�ql�e^mmbk�^q�kfdeq�^ka�F�e^sb�pl�j^kv�qefkdp�fk�qeb�

bsbkfkd�qe^q�F�`^kklq�dbq�fq�alkb,�Pl�rkcloqrk^qbiv�qeb�al`rjbkq^qflk�albpkâq�dbq�alkb�

qeb�t^v�F�t^kq�fq�ql�dbq�alkb*�lo�àpelriaâ�_b�alkb,�Pl�qe^qâp�^�`e^iibkdb,,,� &B@B�0'

Lkb�m^oqf`ri^o�B@B�pbbjba�ql�e^sb�^�jfp`lk`bmqflk�lc�elt�`efiaobk�fk�Obddfl�p`ellip�

pmbka�qebfo�a^v8

,,,^�drbpq�pmb^hbo�Xfksfqba�lsbo�_v�qeb�B^oiv�@efiaella�Absbilmjbkq�>ppl`f^qflkZ�`^jb�

^ka�pmlhb�ql�rp�^_lrq�ebo�qofm�ql�Obddfl�Bjfif^�^ka�pljb�lc�qeb�qefkdp�qe^q�peb�dlq�ql�

ib^ok�^_lrq�qeb�moldo^j�qebob,�Lkb�lc�qeb�qefkdp�F�e^a�^�ob^iiv�e^oa�qfjb�tfqe�X^_lrq�te^q�

peb�p^faZ�t^p�qeb�t^v�qeb�`efiaobkâp�a^v�illhba�^ka�elt�`efiaobk�tfii�_b�^phba�ql�j^hb�^�

`ljjfqjbkq,,,�j^v_b�qebv�tlria�dl�^ka�tloh�fk�^�`boq^fk�^ob^�lc�qeb�p`elli�clo�elrop
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tfqelrq�_bfkd�^_ib�ql�`e^kdb�ql�pljbqefkd�bipb,�Qe^q�`ljjfqjbkq�m^oq�t^p�ob^iiv�e^oa�

clo�jb�ql�to^m�jv�eb^a�^olrka�_b`^rpb�qeb�clro�vb^o�liap�fk�lro�pl`fbqv*�fk�lro�`riqrob*�

ql�^ph�qebj�ql�j^hb�^�`ljjfqjbkq�ql�pljbqefkd�ifhb�qe^q�clo�qe^q�ilkd�lc�̂ �qfjb*�afakâq�

pbbj�lh�clo�jb,� &B@B�1'

@^atbii�&/775'*�fk�ebo�_llh�7aY]WY]W�GUWWY^�=^\U$�abp`of_bp�^�a^v�^q�^�m^oqf`ri^o�

Obddfl�p`elli�peb�e^a�sfpfqba�arofkd�ebo�fkqbokpefm�qebob,�Peb�`lkqbkap�qe^q�qb^`ebop�d^qebo�rm�

tfqe�qeb�`efiaobk�^olrka�7�^j*�^ka�afp`rpp�tfqe�qebj�molgb`qp�qebv�tbob�tlohfkd�lk�qeb�a^v�

_bclob*�^ka�tel�t^p�pqfii�tlohfkd�lk�te^q�qe^q�jlokfkd*�tefib�lqebop�pq^oq�tlohfkd�lk�

pljbqefkd�kbt,�Ebob�fp�^k�bu^jmib�lc�pr`e�^�d^qebofkd8

@^oi^*�vlr*�>dkbpb*�^ka�Bifpb�tbob�tlohfkd�lk�qeb�`i^pp�kbtpm^mbo�vlr�e^sb�lod^kfwba,�

Tlria�vlr�ifhb�ql�`lkqfkrb<�Tlria�vlr�ifhb�ql�tloh�lk�qeb�`ljmrqbo�qla^v<�Pljb�

`efiaobk�e^sb�_bbk�fksfqba�ql�ebim�qeb�1+vb^o+liap�tfqe�tlohfkd�tfqe�tfob,�Tel�tlria�

ifhb�ql�al�qe^q<�>ob�qebob�qtl�lc�vlr�tel�tlria�ifhb�ql�mi^v�`eb`hbop<�Qtl�`^k�`lkqfkrb�

ql�rpb�qeb�`lilroba�fkhp�^q�qeb�ifdeq�q^_ib�ql�m^fkq�vlro�mi^kqp�vlr�_olrdeq�_^`h�^cqbo�qeb�

prjjbo,�?l_l*�J^o`l*�>ib�^ka�Lj^o*�vlr�^ob�pqfii�tlohfkd�lk�vlro�ao^tfkdp�lc�vlro�

qeblofbp�^_lrq�qobbp�tfqe�J^ofk^�Xqeb�lqebo�bar`^qloZ�fk�qeb�\Y\%QcU[YUa$�^obkâq�vlr<�>ob�

qebob�lqebo�fab^p�vlr�tlria�ifhb�ql�prddbpq<�&m,� /6',

@^atbii�&/775'�mlfkqp�lrq�qe^q�Ü`efiaobk�^ob�criiv�bkd^dba�fk�qebfo�tloh�colj�peloqiv�

^cqbo�7�rkqfi�pljbqfjb�^cqbo�//,�>q�qefp�qfjb*�pljb�`efiaobk�cfkfpe�qeb�jlokfkdâp�tloh�^ka�

t^kabo�lrq�lc�qeb�allop�lc�qebfo�`i^ppollj�ql�mi^v�lrqpfab,,,á�&m,� /6',

Qeb�kbuq�nrbpqflk�t^p�^phba�ql�_lqe�prmbosfplop�^ka�B@Bp�^_lrq�qo^fkfkd�lmmloqrkfqfbp�

qe^q�tbob�lccboba�lo�ob`bfsba�obpmb`qfsbiv*�^_lrq�qeb�Obddfl�Bjfif^�^mmol^`e,
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G`PX\X\V�]^^]`bc\XbXTa�]UUT`TS�b]�abPUU�[T[QT`a�Qg�ac^T`dXa]`a�

GWT[T�((2�GWT�dPZcT�]U�aXbT�dXaXba�b]�P�ETVVX]$X\a^X`TS�RT\b`T

Qeb�prmbosfplop�tbob�^phba�te^q�qo^fkfkd�lmmloqrkfqfbp�e^sb�qebv�lccboba*�lo�mi^kkba�ql�

lccbo*�qebfo�pq^cc�ql�_bqqbo�fjmibjbkq�qeb�Obddfl�Bjfif^�ib^okfkd�^mmol^`e,�Qeb�qtl�prmbosfplop�

qe^q�e^a�qeb�lmmloqrkfqv�ql�dl�ql�qeb�pqrav�qlro�fk�Obddfl�Bjfif^*�Fq^iv*�p^fa�qe^q�qebv�tbob�

illhfkd�clot^oa�ql�pe^ofkd�qeb�fkcloj^qflk�qebv�dlq�qebob�tfqe�qebfo�pq^cc�̂ ka�mi^kkfkd�

tlohpelmp�^olrka�qe^q,�Qebpb�qtl�prmbosfplop�^ipl�jbkqflkba�qe^q�m^oq�lc�qeb�qo^fkfkd�qebv�

lccboba�ql�qebfo�pq^cc�jbj_bop�t^p�qeb�sfpfq�ql�Mbqbo�Dobbk�E^ii�`efiaobkâp�`bkqob�fk�E^ifc^u*

Kls^�P`lqf^,�Qefp�`bkqob�e^p�_bbk�Obddfl+fkpmfoba�pfk`b� /775�^ka�pbosba�^p�^�jlabi�clo�qebpb�

qtl�`bkqobp8

Tbâsb�alkb�afccbobkq�qefkdp,,,tebk�tb�cfopq�pq^oqba�q^ihfkd�^_lrq�bjbodbkq�`roof`rirj*�

tb�q^ihba�^_lrq�qeb�molgb`q�^mmol^`e�^ka�te^q�qe^q�t^p�ifhb,,,qe^q�t^p�^�dlla�pq^oqfkd�

mi^`b�_b`^rpb�fq�e^a�pqor`qrob�fk�fq�^ka�`ljfkd�colj�^k�lia�t^v�lc�alfkd�qefkdp�qe^q�t^p�

pqor`qroba*�fq�hfka�lc�ebimba�_ofadb�fq�fkql�qeb�jlob�bjbodbkq�Obddfl�t^v�lc�alfkd�qefkdp,�

Qebk�tb�bumiloba�Prp^k�Pq^`bvâp�_llh�+ �Bjbodbkq�@roof`rirj�fk�B^oiv�@efiaella�

Pbqqfkdp,�Tebk�tb�afa�qe^q�_llh�^ka�tb�X^ii�qeb�pq^ccZ�tbob�^_ib�ql�q^hb�fq�`e^mqbo�_v�

`e^mqbo�^ka�b^`e�mboplk�t^p�^_ib�ql�mobpbkq�^�`e^mqbo�Xarofkd�^�pq^cc�jbbqfkdZ�^ka�qebk�

qebv�_b`^jb�ploq�lc�qeb�bumboq�fk�qe^q�`e^mqbo,�Fk�L`ql_bo�0..7�qeb�qb^j�tbkq�ql�Mbqbo�

Dobbk�E^ii�@efiaobkâp�@bkqob�fk�E^ifc^u,�Lro�dl^i�t^p�ql�pbb�cfopqe^ka�bjbodbkq�

`roof`rirj�mo^`qf`bp,�Qefp�t^p�^k�fks^ir^_ib�ib^okfkd�bumbofbk`b�clo�bsbovlkb�tel�t^p�

^_ib�ql�q^hb�m^oq,,,tb�qebk�tbob�^_ib�ql�`ljb�qldbqebo�fk�lro�dolrmp�^ka�mobpbkq�ql�b^`e�

lqebo�te^q�tb�l_pbosba�^ka�ib^okba,�Qebk�lc�̀ lropb�F�tbkq�ql�Obddfl�Bjfif^�jvpbic�

ob`bkqiv*�^ka�Fâj�elmfkd�ql�q^hb�qeb�fkcloj^qflk�qe^q�F�d^fkba�colj�qebob�^ilkd�tfqe�qeb
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mblmib�tel�tebob�qebob�_bclob�jb�lo�tfqe�jb*�^ka�mrq�lk�pljbqefkd�clo�qeb�qb^j,�Jv�

`liib^drb�^ka�F�^ob�^ipl�illhfkd�^q�^klqebo�_llh�clo�^ii�qeb�qb^j�ql�dl�qeolrde,�&Prm�0'�

Prmbosfplo�qeobb�^ipl�pe^obp�qeb�fjmloq^k`b�lc�sfpfqfkd�^klqebo�Obddfl+fkpmfoba�`bkqob�ql�

ebim�ebo�pq^cc�pbb�cfopqe^ka�elt�qefp�^mmol^`e�t^p�_bfkd�fjmibjbkqba,

,,,�F�`lkq^`qba�Mbqbo�Dobbk�E^ii�@efiaobkâp�@bkqob�fk�E^ifc^u�^ka�tb*�^p�^�pq^cc*�tbkq�

qebob,�Tb�tbkq�ql�afccbobkq�dolrmp�^ka�qebk�tb�jbq�tfqe�qeb�qb^`ebop�^q�qeb�bka�lc�qeb�

a^v�^ka�fq�t^p�sbov�mltbocri�clo�qeb�dfoip�ql�pbb,�Pl�tb�dlq�pljb�`lli�fab^p*�`^jb�_^`h*�

pq^oqba�ql�fjmibjbkq�qebj�fkql�lro�`bkqob,,,tb�jbq�bsbov�jlkqe�arofkd�lro�pq^cc�jbbqfkd�

^ka�abpfdk^qba�^k�elro*�e^ic�̂ k�elro�ql�qeb�Obddfl�^mmol^`e,*�,^ka�qebk�F�tbkq�^ka�qllh�

qtl�pq^cc�tfqe�jb�ql�Mbqbo�Dobbk�E^ii�^d^fk�clo�qeobb�a^vp�^ka�fk�qelpb�qeobb�a^vp�tb�

tlohba�tfqe�qeb�`efiaobk,�Tb�afa�klq�dl�^p�l_pbosbop,,,�Clo�qeb�crqrob*�tb�mi^k�ql�`lkkb`q�

tfqe�qeb�`bkqob�colj�E^ifc^u�^ka�qeb�qtl�cf+lj�MBF�^ka�e^sb�^�_fd�tbbhbka�lk�Obddfl,,,�

b^`e�`bkqob�q^hfkd�^�afccbobkq�`ljmlkbkq�lc�Obddfl�^ka�q^ihfkd�^_lrq�qe^q�^ka�pe^ofkd�

tfqe�^ii�qeb�`bkqobp,�&Prm�1'

Qeb�lqebo�prmbosfplo�jbkqflkba�qe^q�peb�tlria�ilsb�ql�_b�^_ib�ql�dl�ql�Obddfl�_rq�fq�t^p�

cfk^k`f^iiv�fjmlppf_ib�ql�pmlkplo�ebopbic�̂ ka�pljb�lc�ebo�pq^cc�jbj_bop�ql�dl8

Dlfkd�ql�Obddfl,,,qe^q�tlria�_b�jv�aob^j,,,��`^kklq�fj^dfkb�elt�F�`lria�^ccloa�ql�dl,,,fq�

`^kâq�bsbk�`olpp�jv�jfka,�>kvqefkd�qe^q�`ljbp�rm�Xib^okfkd�jlob�^_lrq�ObddflZ�qe^q�tb�

`^k�dl�ql*�tbâob�lk�_l^oa,�&Prm� /'

G`PX\X\V�]^^]`bc\XbXTa�`TRTXdTS�Qg�abPUU�[T[QT`a�

GWT[T�()1�GWT�dPZcT�]U�b`PX\X\V�]^^]`bc\XbXTa

Qeb�qeobb�b^oiv�`efiaella�bar`^qlop�tbob�^phba�te^q�hfka�lc�qo^fkfkd�lmmloqrkfqfbp�qebv�

e^a�_bbk�bumlpba�ql�^_lrq�qeb�Obddfl�Bjfif^�^mmol^`e,�>ii�qeobb�B@Bp�jbkqflkba�qe^q�qebfo



/12

prmbosfplo�e^a�ob^a�^_lrq�qeb�Obddfl�Bjfif^�^mmol^`e�^ka�qebk�pe^oba�qe^q�fkcloj^qflk�tfqe�

qebj,�Qtl�bar`^qlop�jbkqflkba�qebfo�sfpfq�ql�Mbqbo�Dobbk�E^ii�`efiaobkâp�`bkqob8

Tebk�tb�cfopq�pq^oqba*�lro�prmbosfplo�e^a�ob^a�^�_llh�^_lrq�Obddfl�^ka�peb�t^p�ob^iiv�

q^hbk�tfqe�fq*�^ka�peb�qelrdeq�fq�jfdeq�eb�pljbqefkd�fkqbobpqfkd�^ka�tloqe�qovfkd,�Pl�qebk�

tb�tbkq�ql�E^ifc^u�^q�Mbqbo�Dobbk�E^ii�^ka�qe^q�t^p�Q\QiY]W&�Tb�tbob�^ii�lk�_l^oa,�Tb�

tbob�ifhb8�ÜTb�kbba�ql�al�qefp*�tb�kbba�ql�pq^oq�qefp�glrokbvá,,,�pl�qebk�tb�dlq�bsbovqefkd�

dlfkd,�Qeb�prmbosfplo�qebk�mf`hba�jb�^ka�^klqebo�B@B�^ka�tb�tbkq�lsbo�^ka�pmbkq�qeobb�

a^vp�^q�Mbqbo�Dobbk�E^ii,�Pl�qe^q�t^p�^�_XU]^\U]Q[�bumbofbk`b�^ka�qebk�^cqbo�qe^q�tb�

grpq,,,F�`^kâq�fj^dfkb�alfkd�fq�^kv�lqebo�t^v�klt,�&B@B� /'

>p�clo�qeb�qo^fkfkd�F�dlq,,,F�sfpfqba�Mbqbo�Dobbk�E^ii�tfqe�qeb�pq^cc�̂ ka*�^p�tbii*�^p�^�pq^cc�

tb�ob^a�qeolrde�Prp^k�Pq^`bvâp�_llh�+ �Bjbodbkq�@roof`rirj�^ka�b^`e�mobpbkqba�^�

`e^mqbo�arofkd�lro�pq^cc�jbbqfkdp,�&B@B�0'

B@B�1�jbkqflkba�^qqbkafkd�tlohpelmp�lod^kfpba�_v�qeb�B^oiv�@efiaella�Absbilmjbkq�

>ppl`f^qflk�&B@A>'�^ka�_v�qeb�b^oiv�ib^okfkd�`l^`e*�tel�t^p�prmmloqfkd�qebj�qeolrde�qefp�

`e^kdb8

Tbâsb�e^a,,,�qebobâp�pbsbo^i�obplro`b�_llhp�fk�lro�`bkqob�^ka�F�al�^�ilq�lc�ob^afkd�lk�qeb�

`ljmrqbo�^ka�tb�e^a*�F�`lriakâq�qbii�vlr�qeb�k^jbp�lc�qeb�tlohpelmp*�_rq�qebob�tbob�

pbsbo^i�mobpbkqbop�qeolrde�qeb�B@A>*�tel�e^sb�_bbk�_olrdeq�fk�lsbo�qeb�i^pq�`lrmib�lc�

vb^op*�mol_^_iv�qeobb�lo�clro�vb^op,�Lro�b^oiv�`efiaella�`l^`e*�peb�e^p�_olrdeq�fk�ilqp�lc�

obplro`bp�^ka�ilqp�lc�ob^afkd�lc�̂ oqf`ibp�^ka�qefkdp�ifhb�qe^q,,,F�e^sbkâq�e^a�^kv�pmb`fcf`�

Obddfl�qo^fkfkd�lqebo�qe^k�mobpbkq^qflkp�lc�lqeboâp�mblmibâp�bumbofbk`b�^ka�qebfo�glrokbv*�

^ka�qelpb�hfkap�lc�qefkdp,�&B@B�1'
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Te^q�cliiltp�^ob�qeb�cfkafkdp�colj�qeb�kbuq�nrbpqflk8�te^q�croqebo�prmmloq�fp�kbbaba�clo�

qeb�b^oiv�`efiaella�`bkqobp�lk�Mofk`b�Bat^oa�Fpi^ka�ql�_bqqbo�fjmibjbkq�qeb�Obddfl�Bjfif^�

^mmol^`e,

9c`bWT`�ac^^]`b1�Fc^T`dXa]`a

GWT[T�(*1�8f^]aT�RT\b`T�abPUU�b]�[]`T�dXaXbX\V�Tf^T`ba�]\�bWT�ETVVX]�8[XZXP�

P^^`]PRW�X\�PRbX]\

Tebk�prmbosfplov�^ka�qb^`efkd�pq^ccp�lc�qeb�qeobb�`bkqobp�tbob�^phba�te^q�croqebo�

prmmloqp�qebv�kbbaba�ql�fjmibjbkq�qeb�Obddfl�Bjfif^�^mmol^`e�jlob�bccb`qfsbiv*�qebv�tbob�`ib^o�

fk�qebfo�sfpflk�clo�fjjbaf^qb�^ka�ilkd�o^kdb�`^iip�lc�̂ `qflk,�Qtl�lc�qeb�prmbosfplop�^dobba�qe^q�

dbqqfkd�pljb�cfk^k`f^i�prmmloq�ql�dbq�qeb�pq^cc�jbj_bop�ql�qo^sbi�ql�Obddfl�Bjfif^�clo�^�pqrav�

qlro�tlria�_b�^�dob^q�ebim,�Prmbosfplo�/� p^fa�qe^q�e^sfkd�b^oiv�`efiaella�`l^`ebp�jlob�^s^fi^_ib�

tlria�probiv�_bkbcfq�qeb�`bkqob,�Peb�^ipl�klqba�qe^q�pfk`b�qeb�afob`qlo�fp�klt�lrq�lc�o^qfl�&albp�

klq�`lrkq�fk�qeb�`efia�ql�pq^cc�o^qfl'�fk�qeb�B^oiv�Vb^op�`bkqobp�^``loafkd�ql�qeb�Mobp`elli�

Bu`biibk`b�Fkfqf^qfsb�&Ci^k^d^k*�0./.'*�prmmloq�clo�^aafqflk^i�pq^cc�jfdeq�_b�mlppf_ib,

Tbii�qebob�fp�qeb�ifqbo^`v�mboplk*�peb�e^p�pljb�dlla�fab^p,,,Fâa�ilsb�ql�e^sb�ebo�^ka�qeb�

b^oiv�`efiaella�`l^`e�ebob�crii�qfjb�_rq�fqâp�e^oa,,,qebob�^ob�pljb�dlla�fab^p�^q�qeb�bka�

^ka�bsbk�^olrka*�ifhb�F�p^fa*�tebk�qeb�ifqbo^`v�mboplk�d^sb�fab^p�lk�m^obkqpâ� pbppflkp*�

qebob�tbob�qtl�lo�qeobb�qebob�Xfab^pZ*�^ka�F�qelrdeq8�ÜLe�Fâa�ilsb�ql�al�qe^q�á�Lk`b�/�dbq�

qelpb�fab^p�qebk�F�`^k�qefkh�lc8�Ütbii�fc�vlr�`lria�prmmloq�rp�qefp�t^v*�qebk�F�`lria�cliilt�

qeolrde�lk�qefp�fab^á*�pl�F�e^sb�qtl�lo�qeobb�&fab^p'�tofqqbk�altk�_rq�fq�afakâq�dbq�^kv�

croqebo�qe^k�qe^q,�Tfqe�qefp�kbt�`efia`^ob�fkfqf^qfsb�F�qefkh�qe^q�tfii�ebim�qll�_b`^rpb�klt�

tb�^ob�dlfkd�ql�e^sb�^�afob`qlo�lrq�lc�o^qfl�^ka�qe^q�tfii�ifdeqbk�jv�il^a�pljbte^q�^ka�

^ipl�ifdeqbk�bsbovlkbâp*�pl�F�qefkh�qe^qâp�dlfkd�ql�ebim�fk�qe^q�clo�prob,�Vlr�hklt�Fâa�ifhb
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ql�dl�ql�Obddfl�_rq�qebobâp�kl�t^v�F�`lria�al�fq�lk�^�mboplk^i�ibsbi*�^ka�qebobâp�kl�t^v�/�

`lria�q^hb�^kv�jlkbv�lrq�lc�qeb�`bkqob�colj�qeb�`efiaobk,�F�`lriakâq�grpqfcv�qe^q�fk�jv�

eb^a�ql�q^hb�jlkbv�^t^v�colj�te^q�tbâob�alfkd�tfqe�qeb�`efiaobk*�clo�jb�ql�dl�qebob,,,/�

cbbi�sbov�obpmlkpf_ib�tfqe�qeb�m^obkqpâ�jlkbv*�pl�fc�qebob�t^p�prmmloq�qebob*�Kk�RU�qebob�

Xfk�Obddfl�Bjfif^Z�^ka�tlria�ilsb�ql�q^hb�^�`lrmib�l c�pq^cc�tfqe�jb,�Abcfkfqbiv,,,� &Prm� /'�

Prmbosfplo�0�qefkhp�qe^q�dbqqfkd�jlob�bumbofbk`ba�pmb^hbop�ql�q^ih�^_lrq�qeb�Obddfl�

^mmol^`e�tlria�ebim�prmmloq�qeb�fjmibjbkq^qflk�lc�qeb�Obddfl�mefilplmev*�^ka�ob`bfsfkd�jlob�

prmmloq�colj�qeb�molsfk`f^i�dlsbokjbkq�lo�jrkf`fm^ifqv�ifhb�qeb�mblmib�fk�Obddfl�Bjfif^*�tlria�

^ipl�ebim8

F�kbba�ql�dbq�bsbovlkb�lk�qeb�qb^j�lsbo�ql�Obddfl�Bjfif^�&`er`hifkd'�ql�pbb�fq�cfopqe^ka�

_b`^rpb�clo�jvpbic�qebob�tbob�pljbqefkd�qe^q�F�qefkh�F�clojba�jv�ltk�fab^p�^_lrq*�^ka�

qebv�tbob�hfka�lc�jfp`lk`bmqflkp*�^ka�dlfkd�lsbo�^ka�pbbfkd�fq�^ka�eb^ofkd�fq�^ka�q^ihfkd�

^_lrq�fq�tfqe�ifhb+jfkaba�mblmib�t^p�Q\QiY]W&&&�/�qefkh�fc�qeb�qb^j�`lria�dbq�ql�al�qe^q�fq�

tlria�_b�tlkabocri,�Fq�tlria�_b�dob^q�fc �qebob�tbob�^�ilq�jlob�tlohpelmp�^ka�pmb^hbop�

`ljfkd�ql�MBF�ifhb�qebv�^ob�^_ib�ql�dbq�fk�Lkq^ofl,�Fc�qebv�`lria�_ofkd�qe^q�nr^ifqv�lc�

pmb^hbop�ebob*�^ka�mrq�lk�qeb�tlohpelmp�pl�qe^q�tb�`^k�bumbofbk`b�fq*�F�qefkh�qe^q�tlria�

_b�^_plirqbiv�prmbo�c^kq^pqf`*�_b`^rpb�F�alkâq�qefkh�tb�`lria�dbq�bsbov_lav�lsbo�ql�

Obddfl,,,F�qefkh�tb�kbba�qeb�B@A>�ql�klq�lkiv�^asl`^qb�clo�qelpb�qvmbp�lc�̀ e^kdbp�ql�

e^mmbk�_rq�F�qefkh�qebv�^ipl�kbba�ql�illh�^q�qeb�qvmb�lc�pmb^hbop�qebvâob�_ofkdfkd�fk,,,ibqâp�

_ofkd�fk�>jbif^�D^j_bqqf*�ibqâp�_ofkd�fk�@^oli�>kkb�Tfbk�^d^fk*�ibqâp�_ofkd�fk�XAo�Pqr^oqZ�

Pe^khbo*�ibqâp�_ofkd�fk�pljb�lc�qebpb�mblmib�tel�hklt�cfopqe^ka�^_lrq�Obddfl,,,^ka�dbq�

qebj�ebob�^ka�al�fq�fk�^�t^v�qe^q�bsbov_lav�pelria�dl*�j^hb�fq�^ccloa^_ib�clo�bsbovlkb�ql�

^qqbka,,,fc�tb�`lria�dbq�pljb�qvmb�lc�prmmloq�colj�lro�molsfk`f^i�dlsbokjbkq�lo�bsbk�lro
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qltkpefm*�qe^q�Obddfl�Bjfif^�e^sb�colj�qebfo�`ljjrkfqv*�fq�tlria�_b�^_plirqbiv�

mebkljbk^i�_b`^rpb�tb�`lria�al�tlkabocffi�^j^wfkd�qefkdp,�&Prm�0'

GWT[T�(+1�6`TPbX\V�\Te�^P`b\T`aWX^a�eXbW�]bWT`�ETVVX]$X\a^X`TS�RT\b`Ta�

Lkb�prmbosfplo�p^fa�qe^q�peb�albp�klq�qefkh�qe^q�peb�kbbap�^kv�croqebo�prmmloq�^p�peb�e^p�

ebo�ltk�prmmloq�pvpqbj�^ka�_b`^rpb�peb�qefkhp�qe^q�qeb�B@A>�^ka�molsfk`b�^ob�i^ddfkd�_befka�

fk�qeb�Obddfl�Bjfif^�^mmol^`e�^ka�pl�qebv�`^kklq�_b�lc�ebim�ql�ebo�`bkqob8

Clo�jb*�F�alkâq�qefkh�F�kbba�prmmloq�colj�qeb�B@A>�lo�qeb�molsfk`b�_b`^rpb�lc�qeb�c^`q�

qe^q�qebvâob�_befka�rp,�Vlr�hklt*�fc�qebv�pq^oqba�qefp�glrokbv*�F�jfdeq�kbba�qebj,,,clo�rp�

fqâp�ql�hbbm�jlsfkd�clot^oa�^ka�m^oqkbofkd�tfqe�lqebo�pqolkd�`bkqobp�qe^q�e^sb�qeb�p^jb*�

qoriv�qeb�p^jb�_bifbc�qe^q�tb�al,,,�F�e^sb�fab^p�qe^q�F�t^kq�ql�al�tfqe�qeb�pq^cc�_b`^rpb�lc�

jv�sfpfq�ql�Obddfl*�pl�F�tfii�e^sb�jv�ltk�fqfkbo^ov*�_rq�qebv�Xqeb�pq^ccZ�tfii�e^sb�qebfo�

ltk�qelrdeqp�^ka�`lk`bokp,,,,>ka�fc�fq�jb^kp�dlfkd�ql�Mbqbo�Dobbk�E^ii*�lo�fq�jb^kp�

te^qbsbo*�qebk�Fâii�al�fq,�Fc�F�kbba�ql�`lkq^`q�qeb�b^oiv�`efiaella�`l^`e*�F�e^sb�kl�mol_ibj�

alfkd�qe^q�bfqebo,�F�^ipl�t^kq�ql�al�pljbqefkd�lk�qeb�`efiaobkâp�ofdeqp�^ka�elt�

dlsbokjbkqp�kbba�ql�hklt,,,�_b`^rpb�fq�fp�qfjb�tb�pq^oq�^asl`^qfkd*�vlr�hklt*�fc �qebvâob�

dlfkd�ql�j^hb�`e^kdbp�^ka�co^jbtlohp�^ka�qefkdp*�tb�pelria�_b�eb^oa�^ka�ifpqbkba�ql�

^_lrq�te^q�qeb�Obddfl�Bjfif^�^ka�fkqbdo^qba�`roof`rirj�fk�lro�`bkqobp*�_b`^rpb�tb�hklt�

klt�qe^q�fq�tlohp,�Klq�qe^q�tbâob�bumboqp�_v�^kv�jb^kp9�_rq�tb�cbbi�mobqqv�`lkcfabkq�qe^q�

tb�`^k�molsb�qe^q�ib^okfkd�e^mmbkp�qefp�t^v�^ka�qe^qâp�pljbqefkd�qe^q�tb�cbbi�qeb�

dlsbokjbkq�pelria�_b�illhfkd�^q*�^ka�ifpqbkfkd�ql,�&Prm�1'

Prmbosfplo�1�qefkhp�qe^q�peb�`^kklq�ob^iiv�dbq�^kv�prmmloq�colj�qeb�molsfk`f^i�dlsbokjbkq�

lo�qeb�B@A>�pfk`b�klkb�lc�qebpb�qtl�mo^`qf`bp�qeb�Obddfl�Bjfif^�^mmol^`e,�>q�qeb�qfjb�lc�qefp�

fkqbosfbt*�qeb�Mobp`elli�Bu`biibk`b�Fkfqf^qfsb�&BB@A*�0./.'�e^a�klq�vbq�_bbk�^kklrk`ba�^ka
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qebob�t^p�kl�pbq�`roof`rirj�clo�mobp`ellip�lk�MBF,�Qefp�kbt�fkfqf^qfsb�pmb^hp�^_lrq�illhfkd�^q�

qeb�`efia�^p�^�telib*�^p�_bfkd�qeb�cl`rp�lc�ib^okfkd9�qe^q�B^oiv�Vb^op�`bkqobp�^ob�dlfkd�ql�_b�

lmbkba9�^ka�qe^q�^�kbt�mobp`elli�`roof`rirj�fp�dlfkd�ql�_b�pbq�clo�qebpb�`bkqobp�&BB@A*�0./.',�

9c`bWT`�ac^^]`b1�868a

GWT[T�(,1�ET]`VP\XhT�abPUU�b]�e]`Y�X\�bTP[a�]U�be]

Tebk�qeb�B@Bp�tbob�^phba�te^q�croqebo�prmmloq�qebv�qelrdeq�qebv�kbbaba�pl�qe^q�qebv�

`lria�_bqqbo�fjmibjbkq�qeb�Obddfl�Bjfif^�^mmol^`e*�pljb�lc�qebfo�^kptbop�afccboba�colj�qelpb�

lc�qeb�prmbosfplop�fk�qe^q�^�`lrmib�lc�qeb�B@Bp�qefkh�qe^q�qebv�kbba�jlob�qfjb�pl�qe^q�qebv�`^k�

dbq�qeb�al`rjbkq^qflk�alkb*�qebv�kbba�jlob�pq^cc�jbj_bop*�^ka�tlria�^mmob`f^qb�ibpp�qfjb�

obpqof`qflkp8

Ofdeq�klt*�qefkdp�^ob�tlohfkd9�F�qefkh�fq�tlria�_b�_bkbcf`f^i�fc �tb�^ii�e^a�^q�ib^pq�qtl�

pq^cc�jbj_bop�fk�b^`e�ollj,,,�qtl�fk�b^`e�`i^ppollj�tfii�j^hb�^�_fd�afccbobk`b,�F�pe^oba�

^�ollj�i^pq�vb^o�Xtfqe�^klqebo�B@BZ�^ka�tb�clrka�qe^q�jr`e�b^pfbo�ql�al`rjbkq,�Lkb�lc�

rp�tlria�_b�hfka�lc�alfkd�ollj�`lkqoli*�tefib�qeb�lqebo�lkb�t^p�q^hfkd�qeb�`efiaobk�

^pfab*�lo�tb�`lria�dl�ql�qeb�^oq�pqrafl*�pl�tfqelrq�qe^q�prmmloq�F�cfka�^�telib�ilq�lc�

ifjfq^qflkp�qefp�vb^o�clo�jvpbic*�_bfkd�_v�jvpbic�fk�qeb�`i^ppollj,�Arofkd�jv�moldo^j�

qfjb*�F�t^kq�ql�dbq�jv�al`rjbkq^qflk�_rq�qe^q�albp�klq�ib^sb�jb�tfqe�bklrde�qfjb�ql�al�

lqebo�fjmloq^kq�qefkdp,,,pl�jlob�qfjb�clo�al`rjbkqfkd�tlria�_b�^�ebim,�&B@B�/'

Tefib�B@B�0�^dobbp�qe^q�jlob�qfjb�fp�kbbaba�clo�al`rjbkq^qflk�peb�^ipl�mlfkqp�lrq�qe^q�

peb�qefkh�fq�tlria�tloh�_bqqbo�fc�qebv�e^a�ibpp�qfjb�obpqof`qflkp,

Qfjb�clo�al`rjbkq^qflk,,�,/�al�klq�qefkh�qe^q�tb�e^sb�^kv�lqebo�mol_ibjp�tfqe�qeb�

bu`bmqflk�qe^q�tb�^ob�qll�dirba�ql�qeb�`il`h,,,klt*�tebk�F�tlohba�^q�qeb�lqebo�mi^`b�Xfk�

Nrb_b`Z�^ka�F�o^k�qeb�bbkqob�qebob*�qebob�tbob�lkiv�qtl�qefkdp�qe^q�tbob�pbq�fk�pqlkb,,,qeb
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`efiaobk�`^jb�fk�^q�qefp�qfjb*�qeb�`efiaobk�ibcq�^q�qe^q�qfjb*�qebpb�tbob�qeb�lkiv�qfjbp�tb�

e^a�pbq,�Ebob*�tb�e^sb�ql�e^sb�`boq^fk�qefkdp�pbq�fk�pqlkb�ifhb�irk`e�qfjb*�_rq�qe^qâp�

_b`^rpb�lc�qeb�`llh�lo�qeb�lqebo�dolrmp*�_rq�qe^q�tlria�_b�^�kb^q�qefkd�ql�_b�^_ib�ql�al�

^t^v�tfqe�klq�e^sfkd�`ib^k�rm�qfjb�klt*�_b`^rpb�fq�fp�dlfkd�ql�_b�lrqallo�qfjb�fk�cfsb�

jfkrqbp,�F�qefkh�qebob�jfdeq�_b�^�jfp`lk`bmqflk�lrq�qebob�qe^q�fqâp�Xqeb�Obddfl�Bjfif^�

^mmol^`eZ� fp�^�e^oa�_fd�qefkd�ql�al�^ka�qe^q�vlr�e^sb�ql�e^sb�3.�`lropbp�lk�elt�ql�al�fq,�

Fqâp�ifhb8�ÜKl�vlr�alkâqá�+ �vlr�grpq�e^sb�ql�pfjmifcv�fq,,,i�qefkh�fc�tb�`lria�^ii�dbq�^�

difjmpb�lc�te^q�fq�qoriv�fp*�qebk�pljb�lc�qeb�pqobpp�lc�qovfkd�ql�fjmibjbkq�fq�tlria�_b�

ibppbkba,�&B@B�0'

B@B�1�t^kqba�jlob�e^kap�lk�bumbofbk`b�^ka�klq�grpq�eb^ofkd�lo�ob^afkd�^_lrq�elt�fq�fp�

alkb�fk�Obddfl�Bjfif^8

F�qefkh�grpq�jlob�ib^okfkd�^_lrq�qeb�Obddfl�Bjfif^�t^vp,�Jv�lkiv�qefkd�fp�qe^q�^�ilq�lc�qeb�

Obddfl�qo^fkfkd�lo�fkcloj^qflk�pbppflkp*�e^p�_bbk�sbov�jr`e�qeb�_ol^a�pqolhb,�>ka�Fâa�

ifhb�ql�eb^o�jlob�^_lrq�qeb�kfqqv�dofqqv,�Pl*�/�hklt8�fqâp�irk`e�qfjb*�^ka�qebv�e^sb�^�ilsbiv�

pbq�q^_ib*�^ka�ob^i�di^ppbp*�^ka�`efk^*�^ka�hkfsbp*�^ka�clohp*�_rq�F�t^kq�qeb�kfqqv�dofqqv,�

Te^q�^ob�qebv�b^qfkd<�Elt�albp�fq�dbq�lk�qebfo�mi^qb<�Tel�mrqp�fq�lk�qebfo�mi^qb<�Vlr�

hklt*�ifhb�pljb�lc�qelpb�ob^i*�jlob�mo^`qf`^i*�jrka^kb�^pmb`qp�lc�fq�^p�tbii*�^ka�fc�qebv�

^ob�alfkd�^�al`rjbkq^qflk�qe^qâp�dlfkd�ql�_b�^�i^odb�^oq�mfb`b*�clo�bu^jmib*�elt�al�qebv�

pq^oq�qe^q*�ofdeq�altk�ql�qeb�pj^iibpq�abq^fi<�,,,�?b`^rpb�F�qefkh�tbâsb�e^a�^�ilq�lc�qeb�

_ol^a�pqolhbp�klt�qe^q�fqâp�grpq�bklrde�ql�dbq�rp�ob^iiv�bu`fqba*�_rq�klt�tb�kbba�pljb�lc�

qeb�qfkv�ifqqib�abq^fip*�pl�qe^q�tb�hklt,,,�tbii�qeb�qeb^qob�`roq^fk�molgb`q*�clo�bu^jmib*�fc�tb�

hklt�qefp�qllh�pfu�jlkqep�lo�^�vb^o*�vlr�tlria�cbbi�ifhb�qe^qâp�sbov�^`efbs^_ib*�_rq�tebk
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vlr�eb^o�^_lrq�fq*�fq�plrkap�ifhb�fq�qllh�^�tbbh*�vlr�hklt*�^ka�fq�t^p�e^kdfkd�rm*�pl�fqâp�

ql�e^sb�jlob�lc�qelpb�hfkap�lc�abq^fip*�qeb�ob^iiv�pj^ii�lkbp,�&B@B�1'

Qeb�cfkafkdp�qe^q�cliilt�tbob�abofsba�colj�qeb�nrbpqflk�^phba�ql�qeb�qeobb�pbqp�lc�

fkqbosfbtbbp�^_lrq�m^obkq^i�fkslisbjbkq�^ka�te^q�fq�jb^kq�ql�qebj,

CP`T\bPZ�<\d]ZdT[T\b1�Fc^T`dXa]`a

GWT[T�(-1�8\VPVX\V�^P`T\ba�Qg�^`]dXSX\V�S]Rc[T\bPbX]\�P\S�P�eTZR][X\V�

T\dX`]\[T\b%

Qeb�Obddfl�Bjfif^�^mmol^`e�bjme^pfwbp�m^obkq^i�fkslisbjbkq�^ka�fkpfpqp�qe^q�m^obkqp�^ob�

sfq^i�ql�qeb�absbilmjbkq�^ka�bar`^qflk�lc�qeb�`efia�&D^kafkf*� /771',�Qeb�nrbpqflk�^_lrq�m^obkq^i�

fkslisbjbkq�fk�qeb�`efiaâp�ib^okfkd�t^p�^phba�ql�prmbosfplop*�B@Bp�^ka�m^obkqp,�Fq�t^p�

fkqbobpqfkd�ql�pbb�elt�b^`e�dolrm�^kptboba�qeb�p^jb�nrbpqflk�fk�afccbobkq�t^vp*�cf+lj�qebfo�ltk�

mbopmb`qfsb,�Qeb�^kptbop�tbob�s^ofba�^ka�fq�t^p�afccf`riq�ql�cfka�`ljjlk�qebjbp,�Clo�qeb�

prmbosfplop*�fq�pbbjba�qe^q�j^hfkd�m^obkqp�cbbi�p^cb�^ka�fksfqba*�al`rjbkq^qflk*�^ka�rpfkd�qeb�

m^obkqpâ�bumboqfpb�tbob�^jlkd�qeb�fjmloq^kq�mlfkqp�jbkqflkba9

Qe^qâp�lkb�qefkd�F�qefkh�tb�kbba�ql�tloh�lk�jlob�^ka�qe^qâp�lkb�qefkd�qe^q�qeb�pq^cc�ob^iiv�

tbobkâq�lk�_l^oa�tfqe�^p�jr`e,�Tb�`boq^fkiv�e^sb�lro�crkao^fpbop�^ka�tb�e^sb�c^jfiv�

fkslisbjbkq�fk�ilqp�lc�qefkdp�ifhb�qe^q,�Tb�e^sb�^�m^obkq�kfdeq�tebob�tb�mrq�pljb�

m^obkqp,,,p^v�fc�vlro�`efia�fp�fk�mobp`elli*�vlr�dl�fk�qe^q�`i^ppollj�^ka�qebv�hfka�lc�ao^t�

^ka�al�pq^cc�ifhb�qe^q*�pl�tb�e^sb�qtl�clo�prob�^`qfsfqfbp�ifhb�qe^q�b^`e�vb^o,,,pl�tb�e^sb�ql�

al�jlob�lc�qe^q�clo�prob,�>ka�fq�fp�hfka�lc,,,_b`^rpb�tb�al�cffkao^fpfkd�lo�tb�^ph�^�ilq�lc�

m^obkqp*�^ka�ilqp�lc�m^obkqp�^ob�tlohfkd*�qe^qâp�hfka�lc�tev�tbâsb�klq�alkb�^p�jr`e,�Tb�

cbbi�ifhb�tb�^ph�bklrde�lc�qebj�ql�m^oqf`fm^qb,�Qelpb�tel�^ob�fkqbobpqba,,,�qebv�tfii�`ljb
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^ka�slirkqbbo,�?rq*�^p�c^o�^p�ob^`efkd�bsbov�m^obkq�^ka�lccbofkd�pljbqefkd�ql�bsbov�

m^obkq*�tb�`lria�al�jlob�lc�qe^q,� &Prm�/'

Prmbosfplo�0�^`hkltibadbp�qe^q�m^obkqp�pelria�_b�fkslisba�fk�qebfo�`efiaobkâp�ib^okfkd*�

qe^q�al`rjbkq^qflk�tfii�ebim�m^obkqp�pbb�te^q�qebfo�`efiaobk�^ob�ib^okfkd*�^ka�qe^q�m^obkqp�pelria�

^it^vp�_b�bk`lro^dba�ql�`ljb�fkql�qeb�`bkqob�^ka�pe^ob�qebfo�phfiip�lo�q^ibkqp�tfqe�qeb�`efiaobk8

F�qefkh�qe^q�qeb�m^obkqp�^ka�dr^oaf^kp�^ob�m^oqkbop�tfqe�qeb�bar`^qlop�^ka�qeb�`efiaobk�lk�

qebfo�ib^okfkd�glrokbv*�_b`^rpb�vlr�`^kâq�grpq�q^hb�qeb�`efiaobk�lrq�lc�qeb�eljb�^ka�cfii�

qebfo�eb^a�tfqe�^ii�qefp�hkltibadb�^ka�qebk�pbka�qebj�_^`h�eljb*�fq�albpkâq�tloh�qe^q�

t^v,�Tebk�tb�mrq�lrq�lro�al`rjbkq^qflk*�lro�ib^okfkd�pqlofbp*�lo�tb�fksfqb�m^obkqp�fk�ql�

pbb�te^q�tbâsb�alkb*�qebk�qeb�m^obkq�^ka�qeb�`efia�qldbqebo�q^hb�qe^q�eljb*�qebv�q^ih�

^_lrq�fq,,,F�qefkh�lc�tebk�hfkabod^oqbk�afa�qeb�ifdeqelrpb�molgb`q�^�`lrmib�lc�vb^op�^dl�

^ka�F�qefkh�lc�elt�jr`e*�elt�fkslisba�qeb�m^obkqp�tbob*�elt�te^q�t^p�e^mmbkfkd�^q�

eljb*�`^jb�fkql�qeb�`bkqob,�Te^q�t^p�e^mmbkfkd�tfqefk�qeb�`bkqob�tbkq�_^`h�eljb,�Elt�

tb�tbob�^_ib�ql�_ofkd�c^jfifbp�fk�tel�e^a�bumbofbk`bp�tfqe�ifdeqelrpbp*�pe^ob�qebfo�

pqlofbp�tfqe�qeb�`efiaobk�^ka�qeb�bar`^qlop,,,,��qefkh�qe^q�tebk�m^obkqp�hklt�qe^q�qebv�^ob�

^_ib�ql�`ljb�fk�^ka�q^ih�^_lrq�qefkdp*�^ka�qebv�q^hb�qfjb�tfqe�qebfo�`efia�ql�ob^a�te^q�fp�

e^mmbkfkd*�qeb�`lksbop^qflk�`^oofbp�lk�^ka�fqâp�klq�grpq�qeb�`efia�tel�fp�fkslisba�fk�qeb�

molgb`q,,,�&Prm�0'

Prmbosfplo�1�qefkhp�qe^q�m^obkq^i�fkslisbjbkq�fp�tlohfkd�fk�ebo�`bkqob�_b`^rpb�peb�`^k�

pbb�m^obkqp�_bfkd�fkqbobpqba�fk�qeb�a^fiv�pebbq�_fkabop�qe^q�^ob�^s^fi^_ib�clo�qebj�^q�qeb�`bkqob,

Peb�qll�_bifbsbp�qe^q�m^obkqp�`^k�`lkqof_rqb�ql�qebfo�`efiaobkâp�ib^okfkd�_v�pe^ofkd�te^q�qebv�

hklt�tfqe�qeb�`efiaobk�fk�qeb�`bkqob8



/20

,,,Cbbifkd�p^cb�^ka�fksfqba,�Pl�clo�jb�tebk�F�illh�_^`h�/�^ph9�ÜFp�fq�tlohfkd<�>ob�tb�

dbqqfkd�qeb�m^obkqp�fkql�qeb�`i^ppollj�jlob�pl�qe^k�tb�afa�clro�vb^op�^dl<á�

Tfqelrq�^�alr_q,�Pl�qe^q�qbiip�jb�qe^q�qebv�^ob�cfkafkd�fq�fkqbobpqfkd�^ka�qebvâob�

ib^okfkd�lo�qebv�tlriakâq�_b�dlfkd�fk,�Pl�_v�hbbmfkd�lro�al`rjbkq^qflk�pfjmib�

^ka�nrf`h�clo�qebj�ql�illh�^q*�qe^q�F�qefkh�fp�qeb�hbv�qll,�Qebv�`ljb�fk�^ka�alkâq�

e^sb�ql�pmbka�^k�elro*�qebv�`^k�dl�fk�^ka�ob^a�pljbqefkd�fk� /.�jfkrqbp�^ka�qebk�

^q�eljb�qebv�^ob�`lkkb`qfkd�te^q�qebv�p^t�ql�qebfo�`efiaâp�ib^okfkd,,,� ilqp�lc�qfjbp�

qeb�`efiaobk�^ob�fkqbobpqba�fk�te^q�qeb�m^obkqp�hklt,�Ifhb*�fc�qeb�m^obkqp�^ob�

d^oabkfkd�lo�fc�qeb�m^obkqp�e^sb�^�gl_*�vlr�hklt*�^q�qeb�sbq�`liibdb,�Tbii�lk`b�tb�

hklt�qe^q*�tb�e^sb�qebj�`ljb�fk�^ka�_b�drbpq�pmb^hbop,,,pl�tbâob�rqfifwfkd�lro�

m^obkqp�jlob,�Tb�afa�qeb�_^`h�v^oa,�M^obkqp�tbob�afddfkd�rm�ciltbop�^q�qeb�

kbfde_lrop*�lo�^q�do^kaj^âp�elrpb�ql�_ofkd�fk*�pl�fq�bsbk�tbkq�_bvlka�qeb�

fjjbaf^qb�c^jfiv,�Lro�mi^vdolrka�fp�abcfkfqbiv�^�tloh�colj�qeb�`ljjrkfqv�

Xfk`irafkd�m^obkqp*�do^kam^obkqp*�^ka�pq^ccZ�^ka�fqâp�lro�`ljjrkfqv,�>ka�tebk�tb�

afa�qeb�pm^`bpefm�molgb`q�fk�qeb�mobp`elli�+�qe^q�t^p�^�_fd�ab^i,�Qeb�m^obkqp�tbob�

dlfkd�fk�qebob,�M^obkqp�ebimba�lrq,�Fq�t^p�^�dob^q�lmmloqrkfqv,�Qebv�p^t�lro�

al`rjbkqfkd�^p�sfpf_ib�clo�qebj�^ka�fqâp�pqolkdiv�alkb�pl�qe^q�qebv�`^k�j^hb�qe^q�

`lkkb`qflk,,,�&Prm�1'

CP`T\bPZ�X\d]ZdT[T\b1�868a

GWT[T�(.1�8\VPVX\V�^P`T\ba�[]`T�PRbXdTZg�X\�bWTX`�RWXZS`T\ma�ZTP`\X\V�

Qeb�B@Bp�b^`e�e^a�afccbobkq�mbopmb`qfsbp�^_lrq�m^obkq^i�fkslisbjbkq,�B@B�/� p^fa�qe^q�

peb�`lria�pbb�fjmolsbjbkq�fk�m^obkq^i�fkslisbjbkq�pfk`b�qeb�Obddfl�Bjfif^�^mmol^`e�t^p
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fkqolar`ba�fk�ebo�`bkqob,�Peb�^ipl�pbbp�qe^q*�hbbmfkd�m^obkqp�fkclojba�qeolrde�qeb�a^fiv�pebbqp�

afpmi^vba�fk�qeb�`bkqob�ebimp�qebj�ql�cbbi�^�pbkpb�lc�tbi`ljfkd�^ka�_bilkdfkd9

F�cfka�fq�e^p�ob^iiv�fjmolsba�tfqe�qeb�Obddfl,,,m^obkqp�`^k�pbb�te^q�qebfo�`efiaobk�^ob�

alfkd*�pl�qebvâob�^phfkd�^�ilq�jlob�nrbpqflkp�Xql�qeb�`efiaZ�tebob�_bclob�qebvâa�^ph8�

ÜTe^q�afa�vlr�al<á�ÜKlqefkdá�^ka�pljbqfjbp�qebv�ob^iiv�e^a�klqefkd�ql�pelt�clo�fq,�Pl�

klt�qebv�e^sb�lro�mf`qrobp�Xfk�qeb�a^fiv�pebbq�_fkaboZ�^ka�qebv�^ob�jlob�qe^k�tbi`ljb*�

^ka�tb�mrq�mf`qrobp�lk�C^`b_llh�qll�pl�m^obkqp�`lria�pbb�qebj�qe^q�t^v�^p�tbii,,,Fc�qebv�

e^sb�^kv�bumboqfpb,,,qeb�`efiaobk�tbob�ib^okfkd�^_lrq�al`qlop*�tb�e^a�lkb�`efiaâp�jrj�

`ljb�fk*�^ka�qebk�tb�tbob�ib^okfkd�^_lrq�abkqfpqp�pl�^klqebo�m^obkq�`^jb�fk,�Pl�tb�e^sb�

_bbk�^_ib�ql�ob^iiv�mrii�lro�m^obkqp�fk�^ka�dbq�qebj�ql�`ljb�fk�^ka�pe^ob�qebfo�bumbofbk`b�

tfqe�rp�^p�tbii,,,,Fqâp�e^oa�_b`^rpb�lc�ibd^i�fpprbp*�q^hfkd�qebj�Xqeb�`efiaobkZ�lcc�̀ ^jmrp,�

Bsbk�ql�t^ih�lk�qeb�qo^fi�qebv�kbba�ql�e^sb�^�cloj�ql�cfii�lrq�X_v�m^obkqpZ�^ka�qeb�qo^fi�fp�

grpq�_befka�qeb�`^jmrp�pl�qe^q�m^oq�fp�e^oa,,,Tb�e^a�lkb�al`qlo�tel�_olrdeq�fk�pljb�

pk^hbp,�Tbâsb�e^a�qebj�_ofkd�aldp,,,�&B@B� /'

B@B�0�qefkhp�qe^q�m^obkqp�^ob�_bfkd�fkslisba�qeolrde�bj^fip�tebk�qeb�pq^cc�̂ ph�clo�

pljbqefkd�kbbaba�clo�qeb�`bkqob,�?rq�peb�qefkhp�qe^q�qebv�pelria�_b�tlohfkd�lk�dbqqfkd�m^obkqp�ql�

dbq�jlob�fkslisba�^ka�qe^q�qebv�&qeb�bar`^qlop'�kbba�ql�^ph�m^obkqp�ql�ebim�lrq�jlob,�Eltbsbo*�

peb�albp�jbkqflk�fkpq^k`bp�tebk�m^obkqp�aobt�lk�qebfo�ltk�phfiip�^ka�pe^oba�qelpb�tfqe�qeb�

`efiaobk�fk�qeb�`bkqob8

Tb�e^sb�mobqqv�dlla�m^obkqpâ� fkslisbjbkq�fk�qeb�pbkpb�lc*�ifhb*�fc�F�pbka�lrq�^k�bj^fi�ql�

m^obkqp�Ütb�kbba�qefpá�tb�^ob�dlfkd�ql�dbq�obmifbp*�_rq�fc�vlr�jb^k�m^obkq^i�fkslisbjbkq�

^p�ifhb*�al�tb�e^sb�m^obkqp�fk�alfkd�pqrcc<� ,,,kl*�o^obiv*�F�jb^k�pljbqfjbp*�grpq�lk�

l``^pflk�qebv�`ljb�fk*�fc �qebv�e^sb�_rkkfbp�^q�eljb*�qebv�`ljb�fk�^ka�dbq�qeb�_rkkfbp�ql
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pelt�qeb�`efiaobk*�lo�ifhb�lk�pmb`f^i�l``^pflkp*�pljbqefkd�ifhb�qe^q,,,Rpfkd�qebfo�phfiip*�

qe^q�tlria�_b�ob^iiv�`lli�_b`^rpb�tb�e^sb�pljb�dob^q�m^obkqp�tel�`^k�al�tlkabocri�

qefkdp,�Tb�pelria�_b�ob^iiv�rpfkd�qebj�jlob�^p�obplro`bp�^ka�F�^j�prob�qeb�m^obkqp�

tlria�ilsb�qe^q,�Qeb�mol_ibj�fp�qelrde�qe^q�qebv�Xqeb�m^obkqpZ�^ii�e^sb�gl_p�^ka�fqâp�qof`hv�

ql�mrii�mblmib�^t^v�lcc�qebfo�gl_p,,,j^v_b�fq�fp�^�nrbpqflk�lc�grpq�^phfkd,,,tbii*�e^sb�tb�

_rfiq�rm�^�t^ii�lc�obpfpq^k`b�_b`^rpb�tb�e^sb�kbsbo�^phba�qeb�nrbpqflk8�Ütlria�vlr�_b�

fkqbobpqba<á�Tb�e^sb�^�m^obkq�tel�qb^`ebp�a^k`b�clo�bu^jmib*�pl�fc�peb�tlria�`ljb�fk�

^ka�pelt�qeb�`efiaobk*�fc�qebv�peltba�^k�fkqbobpq�fk�a^k`b,,,tlria�peb�`ljb�fk�^ka�al�

qe^q<�>ka�fqâp�ql�dbq�fkql�qeb�e^_fq�lc�p^vfkd�tb�kbba�ebim*�tb�kbba�ebim�tfqe�qefp*�lo�bsbk�

fc�fq�fp�pljbqefkd�qe^q�tb�`^k�al�lropbisbp*�fc�tbâa�p^v8�Üifpqbk�tlria�vlr�ifhb�ql�`ljb�

^ka�glfk�rp�^ka�e^sb�crk�tfqe�rp<�Qefp�fp�^k�bkglv^_ib�qefkd,á�>ka�Fâj�prob�qeb�`efiaobk�

tlria�ilsb�qe^q*�ql�pbb�qebfo�jrj�^ka�a^a�fk�ebob*�vlr�hklt*�ebimfkd�lrq�tfqe�pljbqefkd,�

&B@B�0'

B@B�1�pmlhb�ql�qeb�c^`q�qe^q�qebfo�`bkqob�fp�ork�_v�^�m^obkqpâ�_l^oa�^ka�qe^q�qebv�e^sb�^�

dlla�o^mmloq�tfqe�qeb�m^obkqp,�M^obkqp�cbbi�tbi`ljb�^ka�obpmb`qba�fk�qeb�`bkqob,�Qebv�^ob�^�

jb^kp�lc�prmmloq�^ka�^�dob^q�obplro`b�ql�qeb�bar`^qlop�^ka�qeb�`bkqob�fk�dbkbo^i8

Tbii*�lro�`bkqob�fp�ork�_v�^�m^obkq�_l^oa,�>�slirkq^ov�_l^oa�lc�afob`qlop,�Pl�qebv�q^hb�

`^ob�lc�̂ �ilq�lc�qeb�^ajfkfpqo^qfsb�m^oq�lc�fq�^ka�^�ilq�lc�qeb�ab`fpflk�j^hfkd*�^ka�qebv�^ob�

sbov�prmmloqfsb�ql�qeb�pq^cc�ebob,�Tb�pbbj�ql�e^sb�^�ob^i�o^mmloq�tfqe�^ii�qeb�m^obkqp�tel�

`ljb�fk,�Tb�e^sb�a^v+ql+a^v�`lkq^`q�tfqe�b^`e�c^jfiv�^ka�m^obkqp�^ob�sbov�fkqbobpqba*�

qebv�cbbi�sbov�tbi`ljb�ebob�^ka�tb�al�tbi`ljb�qebj�fk,�Fq�fp�sbov�o^ob�qe^q�tb�dbq�^�

c^jfiv�qe^q�orkp�fk�qeb�allo�^ka�orkp�lrq�^d^fk,�M^obkqp�fQ]c�ql�_b�ebob�^ka�qebv�e^sb�^�

ilq�lc�obpmb`q�clo�qeb�pq^cc*�qebv�s^irb�te^q�tb�e^sb�ql�p^v�^p�tb�obpmb`q�qebj�^ka�ob^iiv
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s^irb�te^q�qebv�e^sb�ql�p^v*�^p�_bfkd�qeb�jlpq�fjmloq^kq�fk�qebfo�`efiaâp�ifcb,,,qebv�^ob�

bumboqp�^ka�tb�ob^iiv�^`hkltibadb�qe^q�ebob*�pl�qeb�olib�lc�m^obkqp�ebob�fp�qe^q�qebvâob�^�

qobjbkalrp�prmmloq*�qebvâob�^�dob^q�obplro`b�clo�rp�clo�qefkdp�qe^q�^ob�dlfkd�lk�fk�qeb�

`ljjrkfqv*�clo�m^mbo*� clo�^ii�afccbobkq�hfkap�lc�qefkdp*�clo�fkcloj^qflk,,,�&B@B�1'

>�pqrav�_v�Tfiif^jp�$�@e^shfk�&/767'*�q^ihp�^_lrq�qeb�_bkbcfqp�qe^q�m^obkq^i�

fkslisbjbkq�e^p�lk�`efiaobkâp�^`efbsbjbkq,�Fq�peltp�qe^q*�qeb�jlob�m^obkqp�^ob�fkslisba�fk�^�

jb^kfkdcri�t^v�fk�qebfo�`efiaâp�ib^okfkd�+�pr`e�^p8�^asl`^`v*� crkao^fpbop*�slirkqbbofkd*�lo�eljb�

qb^`efkd*�qeb�_bqqbo�fq�fp�clo�qeb�`efiaâp�^`efbsbjbkq�&Tfiif^jp�$�@e^shfk*� /767',

CP`T\bPZ�<\d]ZdT[T\b1�CP`T\ba

Lkb�lc�qeb�e^iij^ohp�lc�qeb�Obddfl�Bjfif^�^mmol^`e�fp�qeb�^`qfsb�bkd^dbjbkqp�lc�m^obkqp�

fk�qeb�cloj^qflk�lc�p`elli�mlif`v*�mi^vfkd�^k�^`qfsb�m^oq�fk�qebfo�`efiaobkâp�ib^okfkd�^ka�_ofkdfkd�

qebfo�fab^p�ql�qeb�bar`^qlop�ql�bkprob�qeb�`efiaobkâp�tbic^ob,�>�hbv�nrbpqflk�ql�m^obkqp�clo�qefp�

obpb^o`e�fksbpqfd^qflk�t^p�qebfo�^ppbppjbkq�lc�qeb�t^vp�qebv�^ob�`roobkqiv�fkslisba�fk�qebfo�

`efiaobkâp�ib^okfkd�^ka�qebfo�prddbpqflkp�lc�elt�qefp�`lria�_b�bke^k`ba�^ka�bkof`eba,

GWT[T�(/1�7TUX\X\V�^P`T\bPZ�X\d]ZdT[T\b�b]�[TP\�`TX\U]`RX\V�Pb�W][T�eWPb�Xa�QTX\V�

S]\T�Pb�bWT�TP`Zg�ZTP`\X\V�RT\b`T%

Qeb�m^obkqpâ� cfopq�obpmlkpb�t^p�qe^q�qebv�tloh�tfqe�qebfo�`efiaobk�^q�eljb�^ka�qov�ql�

obfkclo`b�qeb�ib^okfkd�qe^q�fp�dlfkd�lk�fk�qeb�`bkqob,�Klq�^ii�m^obkqp�`lria�`lkkb`q�elt�_bfkd�

fkslisba�fk�qeb�`efiaâp�`bkqob�tlria�_bkbcfq�qeb�`efiaâp�ib^okfkd,�F�clrka�qe^q�F�e^a�ql�rpb�^�

krj_bo�lc�moljmqp�lo�`rbp�ql�dbq�^aafqflk^i�fkcloj^qflk�^_lrq�qebfo�fkslisbjbkq,�Tfqe�qeb�ebim�

lc�qeb�`rbp*�qeb�m^obkqp�qebk�q^ihba�^_lrq�slirkqbbofkd�^q�qeb�`bkqob*�^qqbkafkd�pmb`f^i�bsbkqp�qe^q�

qebfo�`efiaobk�e^sb�^q�qeb�`bkqob*�afp`rppfkd�bar`^qflk^i�fpprbp�tfqe�qeb�B@Bp*�^ka�qebfo�a^fiv�

fkqbo^`qflkp�tfqe�qeb�bar`^qlop,�Pfk`b�qebpb�^kptbop�tbob�s^ofba*�F�tfii�afsfab�qeb�nrlqbp�colj
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qeb�qo^kp`ofmqp�^``loafkd�ql�qeb�`rbp�F�rpba�arofkd�qeb�fkqbosfbtp,�Qebpb�tbob�qeb�cfopq�ob^`qflkp�

lc�qeb�m^obkqp�ql�qeb�nrbpqflk�^_lrq�te^q�t^vp�al�qebv�cbbi�qebv�^ob�fkslisba�fk�qebfo�`efiaobkâp�

ib^okfkd8

@roobkqiv�peb�Xa^rdeqboZ�fp�alfkd�^�molgb`q�tef`e�peb�e^p�ql�_ofkd�eljb�^ka�^`qr^iiv�al�

qeb�molgb`q*�pl�tb�^ob�fkslisba�fk�ebimfkd�ebo�`ljmibqb�qe^q�molgb`q*�mf`hfkd�melqlp*�

afp`rppfkd�qebj*�tefib�peb�`ob^qbp�m^oq�lc�qeb�molgb`q,�Peb�^ipl�qbiip�rp�^_lrq�ebo�a^v�^ka�

te^q�pebâp�ib^okba,�&M^o� i^'

J`@ilt�$�Dfiibpmfb�&/776'�`lkar`qba�^�pqrav�^jlkdpq�m^obkqp�^qqbkafkd�^�Obddfl+�

fkpmfoba�Eb^a�Pq^oq�moldo^j,�Lkb�lc�qeb�mofk`fmibp�lc�̂ �Eb^a�Pq^oq�moldo^j�t^p�ql�e^sb�m^obkqp�

fkslisba�fk�qeb�moldo^j�^p�jr`e�^p�mlppf_ib�&J`@ilt�$�Dfiibpmfb*� /776',�>jlkd�qeb�`lk`bokp�

slf`ba�_v�m^obkqp�t^p�Ütebqebo�lo�klq�qeb�`efiaobk�^ob�bccb`qfsbiv�ib^okfkd,,,^ka�tloofba�qebfo�

`efiaobk�tlria�klq�pr``bba�fk�hfkabod^oqbk�lo�ib^j�elt�ql�ob^a�^ka�tofqb�^p�tbii�^p�lqebo�

pqrabkqpá�&m,�/12',�Qefp�`lk`bok�t^p�^ipl�slf`ba�_v�m^obkqp�q^hfkd�m^oq�fk�qeb�fkqbosfbtp8

F�drbpp*�F�alkâq�qefkh�tb�e^sb�qe^q�jr`e�fkslisbjbkq�qelrde�Fâj�hfka�lc�lia�p`elli�^ka�

ifhb�qeb�fab^�lc�qe^q�vlr�dbq�q^rdeq�^_lrq�qeb�_lav�lkb�a^v*�^ka�pl�F�e^sb�qolr_ib�tfqe�qeb�

mi^v�_^pba�ib^okfkd*�pl�F�pljbqfjbp�cbbi�ifhb8�Ü^ob�qebv�ib^okfkd<á�?rq�F�rkabopq^ka�qe^q�

fqâp�^�telib�afccbobkq�mefilplmev�^ka�qe^q�qebv�^a^mq�te^q�qebvâob�fkqbobpqba�fkql�ib^okfkd,�

?rq�F�cbbi�nrfqb�e^kap�lcc�lqebo�qe^k�ebimfkd�qebj�tfqe�qefp�molgb`q,�F�alkâq�cbbi�ifhb�tb�

e^sb�qe^q�jr`e�fkslisbjbkq,�&M^o�/'

Vbp*�klq�rkibpp�lro�`efia�^`qr^iiv�_ofkdp�fq�ql�rp�^ka�^php�rp�nrbpqflkp�lo�ifhb*�peb�ifhbp�ql�

ob^a*�pl�tb�ob^a�_llhp*�_rq�peb�rpr^iiv�_ofkdp�qe^q�ql�rp�^ka�qebk�tb�bkd^db�fk�fq,�&M^o� i^'�

F�hklt�F�q^ih�ql�qeb�qb^`ebop�lk�^�obdri^o�_^pfp*�_lqe�tebk�F�aolm�efj�XplkZ�lcc�̂ ka�tebk�

F�mf`h�efj�rm*�^ka�qebvâsb�dlq�qeb�pebbqp�qe^q�p^v�te^q�eb�e^p�alkb�qeolrde�qeb�a^v*�^ka�F
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dbq�^�ifqqib�pifm�qe^q�p^vp�te^q�ebâp�b^qbk*�fc�ebâp�e^a�^�k^m,,,_b`^rpb�efp�pmbb`e�fp�pl�

ifjfqba,,,eb�fp�lkiv�qtl,,,pl�F� `^kâq�dbq*�ifhb*�te^q�eb�afa�clo�qeb�telib�a^v*�pl�fqâp�kf`b�

_b`^rpb�F�`^k�q^hb�colj�qe^q�^ka�moljmq�efj�clo�pqrcc,�&M^o�0'

Tbii*�fq�jb^kp�^k�^tcri�ilq�ql�rp,,,peb�fp�lro�lkb�^ka�lkiv�a^rdeqbo*�_rq�qeb�t^v�F�cbbi�Fâj�

fkslisba<�F�e^qb�ql�p^v�fq�+ �jlob�bib`qolkf`^iiv�qe^k�^kvqefkd,�Qebv�Xqeb�B@BpZ�^ob�

^it^vp�clot^oafkd�jbpp^dbp�_^`h�^ka�clo�ql�rp*�ql�bsbov_lav*�^_lrq�te^q�fp�dlfkd�lk�fk�

qeb�`bkqob*�^ka�qefkdp�qebv�j^v�_b�alfkd*�rm`ljfkd�bsbkqp�^ka�qe^q�ploq�lc�pqrcc,,,�&M^o�

1^'

,,,abcfkfqbiv�^q�qeb�bka�lc�qeb�a^v�fk�m^oqf`ri^o�tebk�tb�mf`h�ebo�rm,,,qebob�fp�^it^vp�qe^q�

qfjb�tfqe�qeb�bar`^qlo�mobpbkq�ql�cfii�rp�fk�^_lrq�te^q�fp�dlfkd�lk*�klq�kb`bpp^ofiv�grpq�

te^q�lro�`efia�e^p�alkb�qe^q�a^v�_rq�ploq�lc�te^q�hfka�lc�qefkdp�tbob�e^mmbkfkd�fk�qeb�

`bkqob,�>q�eljb�tb�^ob�abcfkfqbiv�fkslisba,�Ebo�j^qbof^ip�^ka�qefkdp�qbka�ql�q^hb�lsbo�qeb�

elrpb�Xi^rdefkdZ�fk�^�dlla�t^v*�vlr�hklt,�Peb�e^p�^k�^oq�^ob^�qe^q�_b`ljbp�ebo�`ob^qfsb�

^ob^�^ka�tbâob�_lqe�fkslisba�fk�qe^q�ql�qeb�abdobb�peb�t^kqp9�ebo�hfq`ebk�fp�fk�lro�hfq`ebk*�

ebo�mi^v�hfq`ebk*�pl�peb�fp�cbbafkd�rp�^ka�peb�fp�^it^vp�_ofkd�lrq�qefkdp�colj�ebo�

mi^vollj�lo�colj�qeb�ifsfkd�ollj�ql�pe^ob�tfqe�rp�lo�fksfqfkd�rp�fk�clo�qb^�^ka�qelpb�hfkap�

lc�qefkdp*�pl�F�jb^k�qelpb�^ob�^ii�m^oq�lc�ebo�ib^okfkd,�&M^o�1'

Fk�jv�lmfkflk*�qefp�fp�^�mltbocri�nrlqb*�bpmb`f^iiv�qeb�pb`lka�pbkqbk`b,�Ebob�`ib^oiv�fp�^�

m^obkq�tel�hkltp�qeb�fjmloq^k`b�lc�qeb�ifkh�_bqtbbk�elklrofkd�qeb�`efiaâp�`ob^qfsb�bccloqp�fk�

qeb�`bkqob�^ka�alfkd�qeb�p^jb�^q�eljb,

Qebpb�qeobb�m^obkqp�cbbi�qe^q�qebv�^ob�fkslisba�fk�qebfo�`efiaâp�ib^okfkd�_v�obfkclo`fkd�

ib^okfkd�^q�eljb8
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Tbii,,,tb�al,,,fqâp�pqfii�nrfqb�b^oiv*�qebvâob�pl�nrfqb�vlrkd�_rq*�ifhb�tfqe�qeb�_llhp*�qeb�

ob^afkd*�tb�dbq�pljb�pbkq�eljb�^ka�tb�ob^a�bsbov�kfdeq�^kvt^v,�Tb�al�^�ilq�lc�qe^q�^q�

eljb�^ka�F�qefkh�fq�dbqp�obfkclo`ba�^q�qeb�`bkqob�^p�tbii,�F�qefkh�tb�^ob�nrfqb�fkslisba�fk�

qe^q�t^v,,,�&M^o�2'

Vb^e*�fk�qeb�pbkpb�lc�te^q�qebv�_ofkd�eljb�^p�tbii,�Qe^q�dfsbp�rp�^k�fab^�lc�te^q�qebvâob�

tlohfkd�lk,,,qe^q�tlria�_b�lro�hbv�ql�te^q�qebv�tlria�_b�alfkd*�fkcloj^iiv,�&M^o�2^'

F�^j�sbov�fkslisba,�Ib^okfkd�kbbap�ql�pq^oq�^q�eljb*�ilkd�_bclob�qebv�dl�ql�^kv�`bkqob�lo�

p`elli,�&M^o�3'

Qefp�m^obkq�qefkhp�qe^q�peb�fp�sbov�jr`e�fkslisba�klq�grpq�fk�qeb�`efiaâp�ib^okfkd�_rq�^ipl�

fk�qeb�orkkfkd�lc�qeb�`bkqob�pfk`b�peb�fp�^�jbj_bo�lc�qeb�m^obkqpâ�_l^oa�fk�qe^q�m^oqf`ri^o�`bkqob8

F�cbbi�qe^q�F�^j�fkclojba�lc�te^q�qebvâob�ib^okfkd*�tebk�qebvâob�ib^okfkd�fq,�F�cbbi�

bk`lro^dba�ql�m^oqf`fm^qb�^p�^�m^obkq�^ka�F�^j�^ipl�^�?l^oa�jbj_bo�pl�Fâj�fkslisba�fk�

qe^q�t^v,,,fkslisba�tfqe�elt�qeb�`bkqob�orkp�^ka�lqebo�t^vp,�&M^o�4'

GWT[T�(01�JXZZX\V\Taa�b]�X\d]ZdT�bWT[aTZdTa�X\�bWT�RT\b`Tam�PRbXdXbXTa�# ! �P\S�%" $�

PaYTS%

Tebk�/�^phba�qeb�m^obkqp�fc�qebv�^ob�fkslisba�fk�slirkqbbofkd�^q�qebfo�`efiaâp�`bkqob*�pljb�

m^obkqp�^kptboba�qe^q�qebv�e^sb�slirkqbboba�tefib�lqebop�p^fa�qe^q�qebv�e^sb�klq�_bbk�^phba�_v�

qeb�`bkqob�ql�al�pl,�Qeb�jlqebop�pbbjba�ql�q^hb�jlob�m^oq�fk�crkao^fpfkd�^`qfsfqfbp�tefib�qeb�

c^qebop�ebimba�lrq�tfqe�^kv�j^fkqbk^k`b�kbbaba�fk�qeb�`bkqobp8

Tb�afa�fk�qeb�m^pq,�Tb�afakâq�dbq�^phba�ql�al�^kvqefkd�ifhb�qe^q�qefp�vb^o,�Tb�e^sb�

slirkqbboba�clo�cfbia�qofmp�^ka�qefkdp�ifhb�qe^q,�&M^o�/'
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Tb�slirkqbboba�ql�rmdo^ab�qebfo�mi^vdolrka�lo�qebfo�mi^v�pm^`b,�Tb�afa�qe^q�clo�lkb�a^v,�

?rq�lqebo�qe^k�qe^q�qebob�e^sbkâq�_bbk�^�ilq�lc�obnrfobjbkqp*�lo�kbbap*�lo�^phfkd�rp�clo�

slirkqbbofkd,� &M^o�0^'

Tbâsb�kbsbo�_bbk�^mmol^`eba�qelrde�_v�qeb�`bkqob,�&M^o�2'

F�al�tebk�qebob�^ob�bsbkqp,�F�ebim�tfqe�qeb�pbq�rm�^ka�qeb�`ib^k�rm�lo�molsfab�te^qbsbo�

qebv�kbba�molsfaba�fk�loabo�ql�e^sb�qeb�bsbkq,�&M^o�3'

Vb^e*�F�slirkqbbo,�Pljbqfjbp*�F�`ljb�fk�^ka�ob^a�ql�qeb�`efiaobk�lo�al�^�`o^cq�tfqe�qebj*�

lo�abmbkafkd�lk�te^q�molgb`q�fp�dlfkd�lk,,,^ipl�fk�qb^`efkd,�F�e^sb�_bbk�fksfqba�ql�

pr_pqfqrqb�tebk�pljb�qb^`ebop�tbob�dlfkd�ql�ib^okfkd�lmmloqrkfqfbp�^ka�Fâsb�_bbk�^ipl�

^phba�ql�`ljb�fk�^ka�pr_pqfqrqb�tfqe�qebj*�pl�Fâsb�dlqqbk�ql�m^oqf`fm^qb�fk�qe^q�t^v,�&M^o�

-"

Fq�pbbjp�qe^q�m^obkqp�t^kq�ql�slirkqbbo�^ka�ebim�lrq�fk�qeb�`bkqob*�_rq�pljbqfjbp�qebv�^ob�

t^fqfkd�ql�_b�^phba�_v�qeb�bar`^qlop,�>p�tb�e^sb�pbbk�fk�qeb�obpmlkpbp�lc�qeb�B@Bp�^_lrq�

m^obkq^i�fkslisbjbkq*�qefp�t^p�^k�fpprb�qe^q�lkb�lc�qeb�B@Bp�q^ihba�^_lrq8�qe^q�mboe^mp�qeb�

bar`^qlop�kbba�ql�bk`lro^db�^ka�fksfqb�qeb�m^obkqp�jlob�fkql�qeb�`bkqob�^ka�ql�dbq�jlob�

fkqfj^qbiv�bkd^dba�fk�qebfo�`efiaobkâp�ib^okfkd,

GWT[T�)'1�4bbT\SX\V�a^TRXPZ�TdT\ba�Xa�R]\aXST`TS�X[^]`bP\b%

>ii�qbk�m^obkqp�p^fa�vbp�tebk�F�^phba�qeb�nrbpqflk�^_lrq�tebqebo�qebv�^qqbka�qeb�pmb`f^i�

bsbkqp�qe^q�qeb�`bkqob�lod^kfwbp�clo�qebj�^ka�qebfo�`efiaobk,�?lqe�j^ibp�^ka�cbj^ibp�qelrdeq�qe^q�

fq�t^p�sbov�fjmloq^kq�clo�qebj�ql�_b�mobpbkq�clo�qebpb�bsbkqp*�^p�fq�jb^kq�^�ilq�clo�qebfo�`efia�ql�

e^sb�qebj�^qqbka8

ÜTb�dl�ql�^ii�lc�qebj*�_lqe�lc�rpá�&M^o�0^'
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Tb�q^hb�m^oq�fk�ebo�pmb`f^i�bsbkqp*�qeb�@eofpqj^p�^ka�^ii�qe^q�pqrcc�̂ ka�qeb�crkao^fpbo�clo�

E^fqf,�Tb�m^oqf`fm^qb�fk�qelpb�hfkap�lc�qefkdp,�&M^o�1'

Vb^e�tb�dl�ql�qelpb*�qeb�@eofpqj^p�`lk`boq,,,tb�^ob�^it^vp�qebob�^ka�^kv�lc�qeb�

fkqbosfbtp*�^ppbppjbkq�^q�qeb�_bdfkkfkd�lc�qeb�vb^o*�vlr�hklt*�tb�^ob�^it^vp�qebob,�&M^o

2'

Vb^e,,,c^jfiv�crk�kfdeq*�qeb�_^o_bnrb*�qefkdp�ifhb�qe^q�F�^qqbka�qelpb�^p�^�m^obkq�^ka�^p�^�

slirkqbbo�_b`^rpb�F�^j�lk�qeb�_l^oa,�&M^o�4'

GWT[T�)(1�ETZTdP\RT�]U�̀ TVcZP`Zg�SXaRcaaX\V�TScRPbX]\PZ�XaacTa�eXbW�868a�

Qeb�kbuq�`rb�ql�qeb�m^obkqp�t^p�^_lrq�tebqebo�qebv�afp`rpp�bar`^qflk^i�fpprbp�tfqe�qeb�

B@Bp,�Qefp�fp�prmmloqba�^ka�bk`lro^dba�_v�bar`^qlop�fk�Obddfl�p`ellip�fk�Fq^iv�&D^kafkf�0..6',�

Pljb�m^obkqp�p^fa�qe^q�qebob�rpba�ql�_b�jlob�afp`rppflkp�fk�qeb�m^pq,�Fq�pbbjp�qe^q*�fk�lkb�

m^oqf`ri^o�`bkqob*�qebob�rpba�ql�_b�^k�^`qfsb�m^obkq�`ljjfqqbb�tef`e�e^p�pfk`b�_b`ljb�aloj^kq8�

Qebob�rpba�ql�_b�jlob�lc�qe^q,�Qebob�rpba�ql�_b�^k�^`qfsb�m^obkq�`ljjfqqbb�^q�qeb�`bkqob�

^ka�qebob�t^p�^�ilq�jlob�afp`rppflk�fk�qbojp�lc�te^q�t^p�dlfkd�lk,�F�clrka�qe^q*�qefp�m^pq�

vb^o�qelrde*�qebob�e^pkâq�_bbk�^�telib�ilq�lc�afp`rppflk,�Qebv�e^a�^�`lrmib�lc�

fkcloj^qflk�kfdeqp�qefp�vb^o*�tebob�qebv�hfka�lc�q^ihba�ql�rp�^_lrq�qeb�mefilplmefbp�lc�

Obddfl�^ka�bu^jmibp�lc�elt�qebv�qrok�pljbqefkd�colj�mi^fk�fkqbobpq�fkql�ib^okfkd�^ka�

elt�qebv�j^hb�fq�e^mmbk*�p`fbk`b�^ka�bsbovqefkd�bipb,�&M^o�/'

Klq�qefp�vb^o*�kl,�Klq�^p�jr`e,�Ifhb�nrbpqflkp�^_lrq�bar`^qflk�lo*�ifhb*�lqebo�qe^k�

fkcloj^qflk�pbppflkp*�qebob�e^p�klq�_bbk�jr`e�fkqbo^`qflk,�&M^o� i^'

Ebâp�qtl�^ka�^�e^ic,,,F�alkâq�qefkh�fqâp�lro�cl`^i�mlfkq�Xql�afp`rpp�bar`^qflk^i�fpprbpZ�ofdeq�

klt,�&M^o�0^'



/3/

>p�c^o�^p�qeb�bar`^qflk^i�m^oq�dlbp�F�j^v�klq�_b*�mol_^_iv�F�^j�klq�^phfkd�bklrde�

nrbpqflkp�^_lrq�fq,�/�hklt�qe^q�qebv�al�^�ilq�lc�mi^v�qfjb�qe^qâp�ib^okfkd�jlqfs^qba,,,qeb�

ob^afkd,,,qeb�pqlov�qfjb�^ka�qeb�qlr`e�^ka�mi^v�ploq�lc�qefkd,�F�hklt�qe^q�^ii�qe^q�e^mmbkp�

qebob�_rq�F�alkâq�bu^`qiv�^ph�elt�qe^q�fp�tlohfkd�clo�ebo�Xa^rdeqboZ�pmb`fcf`^iiv,� &M^o�1^'�

Pljb�m^obkqp*�eltbsbo*�obmloq�qe^q�qebv�al�afp`rpp�bar`^qflk^i�fpprbp�tfqe�qeb�bar`^qlop*�

^m^oq�colj�lqebo�j^qqbop*�^ka�klq�grpq�^q�m^obkqp+qb^`ebo�kfdeqp8

,,,klq�bsbk�grpq�kb`bpp^ofiv�^_lrq�bar`^qflk�fk�qeb�^`^abjf`�pbkpb*�_rq�_be^sflro^i�^ka�

pl`f^i�qefkdp�^p�tbii,�Fp�lro�`efia�pl`f^iiv�dbqqfkd�^ilkd�lo�fc �qebobâp�pljb�lqebo�fpprbp�

tfqe�lqebo�`efiaobk�^olrka�_be^sflro*�pl�tb�q^ih�^_lrq�qe^q,,,� &M^o�1'

Vbp*�bsbov�lk`b�fk�^�tefib�F�^ph�qb^`ebop�elt�pebâp�alfkd,�F�j^hb�prob�qebob�fpkâq�^k�fpprb�

qe^q�F�alkâq�hklt�^_lrq�^ka�qe^q�F�`lria�_b�tlohfkd�lk�jlob�^q�eljb�pfk`b�qebv�j^v�klq�

e^sb�qeb�^jlrkq�lc�qfjb�obnrfoba�ql�tloh�lk�qe^q�m^oqf`ri^o�fpprb,�&M^o�3'

GWT[T�))1�<\bT`PRbX\V�SPXZg�eXbW�bWT�868a

Qeb�i^pq�`rb�ql�qefp�nrbpqflk�clo�qeb�m^obkqp�t^p�^_lrq�tebqebo�lo�klq�qebv�e^sb�a^fiv�

fkqbo^`qflkp�tfqe�qeb�B@Bp,�Jlpq�lc�qeb�m^obkqp�p^fa�qe^q�qebv�afa*�bfqebo�^q�aolm�lcc�lo�mf`h�rm�

qfjb8

Le�clo�prob*�jlob�lc�̂ �pl`f^i�qefkd*�^ka�bsbk�^q�qeb�bka�lc�qeb�a^v,�Tb�alkâq�lcqbk�aolm�

qebj�lcc�lo�mf`h�qebj�rm�tfqelrq�^q�ib^pq�e^sfkd�^�dlla�cfsb�jfkrqb�`e^q,�&M^o�/'

?rq�o^obiv�^_lrq�bar`^qflk,�Klt�j^v_b*�lro�a^rdeqbo*�peb�qeofsbp�mobqqv�tbii�fk�qebfo�

ib^okfkd*�ifhb�ob^afkd�^ka�tofqfkd*�pl�j^v_b�peb�albp�klq�e^sb�^kv�mol_ibjp�qe^q�qebv�

tlria�^aaobpp�ql�rp�lo�_ofkd�rm�ifhb�qe^q�bar`^qflk^i�^pmb`q�lc�fq,�&M^o� i^'

Fqâp�kloj^iiv�jb�qe^q�aolmp�efj�lcc*�^ka�vb^e�F�rpr^iiv�q^ih�ql�^q�ib^pq�lkb�lc�efp�qb^`ebop�

_bclob�/�dl,,,lqebo�qe^k�qe^q�eb�dlbp�fk�^ka�eb�bfqebo�dlbp�ql�qeb�fkc^kqpâ�ollj�lo�ql�efp



/30

ollj,,,^kv�`lk`bokp�lo�`ljjbkqp�lo�^kvqefkd�ifhb�qe^q�F�`^k�qbii�qebj*�kl�qolr_ib,�Fc�F�

clodbq�pljbqefkd�F�`^k�pbka�qebj�^k�bj^fi,�&M^o�0'

Vb^e*�qeb�aolm�lcc�̂ ka�fc�qebob�fp�^kv�hfka�lc�̀ lk`bok�tb�grpq�e^sb�^�tloa�tfqe�qeb�pq^cc*�

vlr�hklt,� &M^o�2'

Qebobâp�dlla�`ljjrkf`^qflk�tfqe�qebj�^ii,�Bsbov�lkb�lc�qebj�fp�ob^iiv�cofbkaiv�^ka�

qebvâob�dlla�^q�fkclojfkd�vlr�^_lrq�qefkdp�qe^q�vlro�`efia�j^v�e^sb�alkb�qe^q�a^v�lo�fc�

vlr�e^sb�pljbqefkd�ql�qbii�qebj�^_lrq�vlro�`efia*�clo�bu^jmib,�&M^o�3'

Qeb�cfkafkdp�^_lrq�m^obkq^i�fkslisbjbkq�fkaf`^qb�qe^q�prmbosfplop*�bar`^qlop�^ka�m^obkqp�

^ii�e^sb�afccbobkq�mbopmb`qfsbp�^p�ql�qeb�jb^kfkd�lc�m^obkq^i�fkslisbjbkq,�Clo�qeb�prmbosfplop*�

j^hfkd�m^obkqp�cbbi�tbi`ljb*�rpfkd�qebfo�bumboqfpb�^ka�al`rjbkqfkd�`efiaobkâp�ib^okfkd�ql�j^hb�

fq�sfpf_ib�ql�qeb�m^obkqp�pbbjba�ql�_b�qeb�jlpq�fjmloq^kq�^pmb`qp�lc�m^obkq^i�fkslisbjbkq,�Lk�qeb�

lqebo�e^ka*�qeb�b^oiv�`efiaella�bar`^qlop�qefkh�qe^q�m^obkqp�pelria�_b�jlob�fkslisba�^ka�qe^q�

mboe^mp�qebv�&qeb�bar`^qlop'�pelria�_b�^phfkd�^ka�fkslisfkd�qebj�jlob�fk�qeb�`bkqobâp�^`qfsfqfbp,�

Lkb�lc�qeb�qeobb�B@Bp�p^t�m^obkqp�^p�^�dob^q�obplro`b�^ka�^�jb^kp�lc�prmmloq�ql�qeb�bar`^qlop�fk�

ebo�`bkqob,�Qeb�m^obkqpâ� cfopq�qelrdeq�lc�m^obkq^i�fkslisbjbkq�t^p�lc�elt�qebv�`^k�`lkqfkrb�ql�

obfkclo`b�^q�eljb�te^q�t^p�_bfkd�q^rdeq�^q�p`elli,�Tebk�jlob�`rbp�tbob�dfsbk�ql�qebj*�qebv�

bum^kaba�qebfo�obpmlkpbp�ql�slirkqbbofkd�^q�qeb�`bkqob*�^qqbkafkd�pmb`f^i�bsbkqp*�a^fiv�fkqbo^`qflkp�

^ka�afp`rppfkd�bar`^qflk^i�fpprbp�tfqe�qeb�bar`^qlop,

Al`rjbkq^qflk�t^p�qeb�qlmf`�lc�qeb�kbuq�nrbpqflk�fk�qeb�fkqbosfbt�mol`bpp,�Qefp�nrbpqflk�

t^p�^phba�ql�_lqe�b^oiv�`efiaella�bar`^qlop�^ka�m^obkqp,
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7]Rc[T\bPbX]\1�868a�

GWT[T�)*1�GX[T�ST[P\Sa�U]`�R][^`TWT\aXdTZg�S]Rc[T\bX\V�RWXZS`T\ma�ZTP`\X\V%�

GWT[T�)+1�7]Rc[T\bPbX]\�VXdTa�d]XRT�P\S�]e\T`aWX^�b]�RWXZS`T\

Al`rjbkq^qflk�fp�^�sfq^i�m^oq�lc�qeb�ib^okfkd�mol`bpp�fk�Obddfl�Bjfif^,�Pq^cc�jbj_bop�

al`rjbkq�qeb�mol`bpp�lc�ib^okfkd�fk�p`ellip�pl�qe^q�pqrabkqp*�m^obkqp*�`ljjrkfqv�jbj_bop�^ka�

bar`^qlop�`^k�obcib`q�^ka�obsfpfq�fq�i^qbo,�Fq�fp�^�jb^kp�_v�tef`e�bar`^qlop�`^k�croqebo�`e^iibkdb�

`efiaobk�ql�e^sb�^�abbmbo�ib^okfkd�lc�te^q�qebv�^ob�fkqbobpqba�fk,�Al`rjbkq^qflk�dfsbp�s^irb�ql�

^ka�j^hbp�bumif`fq*�sfpf_ib�^ka�^``bppf_ib�qeb�k^qrob�lc�qeb�fkafsfar^i�^ka�dolrm�ib^okfkd�

mol`bppbp�lc�_lqe�qeb�`efiaobk�^ka�qeb�^ariqp,�Qebpb�mol`bppbp�^ob�fabkqfcfba�qeolrde�l_pbos^qflkp�

^ka�i^qbo�al`rjbkqba�_v�qeb�bar`^qlop,

Te^q�^ob�vlro�qelrdeqp�^_lrq�al`rjbkq^qflk<�Te^q�^ob�fqp�`e^iibkdbp�^ka�_bkbcfqp<

Qebpb�nrbpqflkp�tbob�^phba�ql�qeb�qeobb�B@Bp�^ka�qebob�t^p�`lkpbkprp�qe^q�qeb�j^fk�`e^iibkdb�

t^p�i^`h�lc�qfjb,�Pljb�lc�qeb�_bkbcfqp�lc�al`rjbkq^qflk�jbkqflkba�_v�qeb�B@Bp�^ob8�qeb�mol`bpp�

lc�̀ efiaobkâp�ib^okfkd�fp�j^ab�sfpf_ib�ql�m^obkqp�^ka�qeb�bu`fqbjbkq�lc�̀ efiaobk�tebk�qebv�pbb�

qebfo�al`rjbkq^qflk�lk�qeb�t^ii,�Holbdbo�$�@^oav�&0..4'�`lkqbka�qe^q�al`rjbkq^qflk�Ütfii�

^iilt�vlrkd�`efiaobk�ql�`lkpqor`q�qebfo�ltk�hkltibadb�^ka�`roflpfqv*�j^hfkd�ib^okfkd�jlob�

jb^kfkdcri�ql�qebj�^ka�jlob�sfpf_ib�ql�lqebopá�&m,�167',�>ii�mobp`ellip�fk�Obddfl�Bjfif^�e^sb�^�

crii�qfjb�QcU[YUaYbcQ�tel�ebimp�bar`^qlop�ql�cfk^ifpb�qebfo�al`rjbkq^qflk�^ka�ebimp�ql�mrq�qebpb�rm�

lk�m^kbip�fk�qeb�p`ellip�ql�j^hb�`efiaobkâp�ib^okfkd�sfpf_ib�&Sb``ef*� /771',�?bpfabp�qefp*�^ii�

Obddfl�bar`^qlop�tloh�14�elrop�^�tbbh*�1.�lc�tef`e�^ob�`lkq^`q�elrop�tfqe�qeb�`efiaobk�^ka�qeb�

lqebo�pfu�^ob�clo�bar`^qlop�ql�dbq�qldbqebo�^ka�afp`rpp�molgb`qp�^ka�al`rjbkq^qflk*�e^sb�qfjb�ql�

cfkfpe�lcc�̂ kv�al`rjbkq^qflk�pq^oqba�arofkd�^k�^`qfsfqv*�jbbq�tfqe�m^obkqp*�e^sb�pq^cc�jbbqfkdp*�

^ka�jbbq�tfqe�qeb�_UTQW^WYbcQ�^p�qeb�kbba�^ofpbp�&D^kafkf*� /771',�Obddfl�Bjfif^�bar`^qlop�tloh



/32

fk�m^fop�^ka�qefp�c^`fifq^qbp�qebfo�olib�ql�l_pbosb�^ka�al`rjbkq*�^p�lkb�bar`^qlo�`^k�_b�`^oovfkd�

qefp�lrq�&l_pbosfkd�^ka�al`rjbkqfkd'�tefib�qeb�lqebo�lkb�tlria�_b�prmbosfpfkd�qeb�`efiaobk�

&Bat^oap�bq�^i,� /776',� Pl�fq�t^p�kl�promofpb�qe^q�^�`e^iibkdb�slf`ba�_v�qeb�qeobb�bar`^qlop�fp�

i^`h�lc�qfjb�ql�al`rjbkq8

Le*�F�ilsb�pbbfkd�fq�tebk�fqâp�cfkfpeba*�grpq�qeb�pqlov�lc�qebfo�ib^okfkd�^ka�_bfkd�^_ib�ql�

pbb�tebob�qebv�pq^oqba*�qeb�nrbpqflkp�qe^q�qebv�e^a*�^ka�qeb�mol`bpp�qe^q�qebv�e^a�ql�q^hb�

ql�dbq�ql�qebfo�cfk^i�molar`q,�F�ilsb�qe^q�^pmb`q,�Qfjb�ql�al`rjbkq�`^k�_b�afccf`riq,�Qebobâp�

pl�jr`e�qe^q�vlr�t^kq�ql�p^v�^ka�pl�ifqqib�qfjb�ql�dbq�qeb�al`rjbkq^qflk�alkb,�Tb�e^sb�^�

a^fiv�pebbq�pl�tb�tofqb�altk�qeb�^`qfsfqfbp�qe^q�tb�e^sb�alkb�qe^q�a^v�^ka�qebk�tb�grpq�

mlpq�mf`qrobp�^ka�qebk�qeb�m^obkqp�tfii�`ljb�^q�qeb�bka�lc�qeb�a^v�^ka�pbb�te^q�qebfo�

`efiaobk�e^sb�alkb,�&?@B�/'

F�ilsb�al`rjbkq^qflk,,,��alkâq�ilsb�qe^q�F�al�klq�e^sb�qeb�qfjb�ql�al�fq,,,qeb�`e^iibkdb�fp�

cfkafkd�qfjb�_b`^rpb�arofkd�qeb�a^v�qebob�fp�kl�qfjb,�Tb�dbq�^k�elro�mi^kkfkd�^�tbbh�^ka�

fk�^k�elro�vlr�dbq�pr`e�^�ifqqib�^jlrkq�alkb,�Pl*�fk�jv�eb^a�F�e^sb�tlkabocri�

al`rjbkq^qflk�^ka�F�e^sb�q^hbk�dob^q�mf`qrobp�^ka�pqrcc*�_rq�fq�fp�grpq�ql�dbq�qeb�qfjb�ql�dbq�

fq�alkb�qe^q�/�cbbi�lsbotebijba�_v�fq�_b`^rpb�F�cbbi�qebob�fp�pl�jr`e�qe^q�e^pkâq�_bbk�alkb�

^ka�bsbk�klq�kb`bpp^ofiv�qeb�al`rjbkq^qflk�qe^q�dlbp�rm�lk�qeb�t^ii*�_rq�al`rjbkq^qflk�

qe^q�dlbp�fk�qebfo�_fkabop,,,fq�fp�^ijlpq�ifhb�^�pqobpp,,,Al`rjbkq^qflk�F�qefkh�fp�_b^rqfcri�

^ka�tebk�F�illh�qeolrde�qeb�_fkabop�^ka�pbb�qeb�al`rjbkq^qflk�qe^q�F�e^sb�alkb�F�cbbi�

molra�^_lrq�fq�^ka�F�ilsb�qe^q�qeb�`efiaobk�tfii�dl�rm�^ka�q^hb�fq�Xqeb�mloqcliflZ�^ka�pfq�^ka�

illh�qeolrde�fq�^ka�^ob�sbov�bu`fqba,,,^ka�tebk�vlr�pbb�^�m^obkq�illhfkd�^q�fq*�dlfkd8�ÜLe�

vlr�e^a�^�crk�a^v,�/�`^k�pbb�qe^q�vlr�afaá,�Qe^q�F�ilsb,,,_rq�te^q�/�alkâq�ilsb�fp�qeb
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`e^iibkdb�ql�dbq�fq�alkb,�F�alkâq�ifhb�qe^q�F�cbbi�pqobppba�e^sfkd�ql�dbq�fq�alkb,�F�t^kq�qeb�

qfjb�ql�ibfprobiv�pfq�altk�^ka�al�fq�qeb�t^v�F�t^kq�fq�ql�_b�alkb,,,�&B@B�0'

B@B�1� peltba�fkqbobpq�^ka�p^fa�peb�t^p�dlfkd�ql�q^hb�qeb�fkfqf^qfsb�^ka�`e^iibkdb�ebopbic�

ql�klq�lkiv�al`rjbkq�qeolrde�melqlp*�_rq�^ipl�qeolrde�`efiaobkâp�tloh*�rpfkd�afccbobkq�jbaf^*�

tef`e�tlria�_b�^�ibd^`v�qe^q�ebo�dolrm�`lria�ib^sb�fk�qeb�`bkqob�clo�crqrob�`efiaobk�tel�`ljb�ql�

qe^q�`bkqob9

F�ilsb�al`rjbkq^qflk,�F�qefkh�lro�`bkqob�e^p�pq^oqba�ql�al�jlob�al`rjbkqfkd�qefp�vb^o�^ka�

qeb�`bkqob�afa�mrq�fk�pljb�bkbodv�^ka�pljb�obplro`bp�fkql�dbqqfkd�jlob�`ljmrqbop�pl�qeb�

pq^cc�̀ ^k�^``bpp*�vlr�hklt*�jlob�melqldo^mev*�qe^q�qvmb�lc�al`rjbkq^qflk,�,,F�ifhb�tebk�

vlr�`^k�q^hb�mf`qrobp�^ka�fqâp�^k�b^pv*�sbov�afob`q�t^v�lc�pe^ofkd�pljb�lc�lro�bumbofbk`bp�

tfqe�m^obkqp�pl�qebv�`^k�ob^iiv�pbb,,,_rq�F�^ipl�tlria�ob^iiv�ifhb�ql�_b�bumilofkd�jlob*�^�

Obddfl�pqvib�al`rjbkq^qflk,�Al`rjbkq^qflk�fpkâq�kb`bpp^ofiv�ilsbiv�melqldo^mep�tfqe�

pljb�`^mqflkp�rkabokb^qe,,,qe^q�fp�lkb�hfka�lc�al`rjbkq^qflk,�?rq�F�ifhb�qeb�fab^�lc�

`efiaobk�ib^sfkd�pljbqefkd�_befka�qe^q�qebv�`^k�obsfpfq*�tebqebo�fq�fp�^�mfb`b�lc�p`rimqrob�

lo�^�_fd�^oq�molgb`q�lo�^�i^odb�m^fkqfkd*�lo�^�j^q�lo�^�ord�lo�pljbqefkd�qe^q�qebv�`ob^qba�

qe^q�qbiip�rp�^�_fq�lc�̂ �pqlov*�qe^q�q^ihp�^_lrq�qebfo�ib^okfkd�^ka�qe^qâp�hfka�lc� qeb�`e^iibkdb�

qe^q�F�pbq�rm�clo�jvpbic�qefp�vb^o*�ql�al�jlob�lc�qe^q�qvmb�lc�al`rjbkqfkd�pl�qe^q*�fc�qebpb�

`efiaobk�`ljb�_^`h�fk�^�vb^o�^ka�sfpfq*�qebv�`^k�dl�ql�qe^q�^ka�p^v8�ÜQefp�t^p�jbá�^ka�

Üjv�cofbkap�^ka�F�tb�afa�qefpá�^ka�Üqefp�fp�tev�tb�afa�fq,á�Qeb�`e^iibkdb�fp*�lc�̀ lropb�^p�

^it^vp*�qfjb*�^ka�pljb�a^vp�^ob�_bqqbo�qe^k�lqebop,�Pljb�a^v�vlr�`^k�a^pe�lcc�̂ �cbt�

al`rjbkq^qflkp�ob^iiv*�ob^iiv�nrf`hiv�^ka�dbq�qebj�rm�^ka�afpmi^v�qebj�pl�m^obkqp�`^k�

pbb�qebj*�^ka�lqebo�al`rjbkq^qflk�F�cfka�vlr�e^sb�ql�_b�sbov�qelrdeqcri�lc�elt�vlr�

mobpbkq�qebj�^ka�vlr�ork�lrq�lc�qfjb�_bclob�vlr�e^sb�qebj�`ljmibqba,� &B@B�1'
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7]Rc[T\bPbX]\1�CP`T\ba�

GWT[T�),1�FbPgX\V�X\d]ZdTS�eXbW�bWTX`�RWXZS`T\ma�ZTP`\X\V�bW`]cVW�S]Rc[T\bPbX]\

>�pfjfi^o�nrbpqflk�^_lrq�al`rjbkq^qflk�t^p�^phba�ql�qeb�m^obkqp,�Jlpq�lc�qebj�^dobba�

qe^q�fq�fp�^�dlla�t^v�lc�hbbmfkd�qebj�fkclojba�^_lrq�te^q�dlbp�lk�fk�qeb�`bkqob�^ka�^_lrq�te^q�

`efiaobk�^ob�ib^okfkd,�Qeb�a^fiv�fkcloj^qflk�pebbqp�pbbjba�ql�_b�jlob�mo^`qf`^i�clo�jlpq�lc�qeb�

m^obkqp�fkqbosfbtba8

F�ifhb�qeb�_fkabop�Xa^fiv�pebbqp�_fkaboZ�qe^q�^ob�qebob*�pl�^q�qeb�bka�lc�qeb�a^v�vlr�`^k�pbb�

te^q�qebv�afa�qla^v,�F�qefkh�qe^q�fp�ebimcri*�^ka�F�al�ifhb�qeb�mlppf_fifqv�lc�dbqqfkd�lk�

C^`b_llh�^ka�vlr�hklt�te^qâp�dlfkd�lk*�^ka�qebv�e^sb�mlpqbop�lk�qeb�t^ii,�Qebobâp�

^mm^obkqiv*�^ka�/�drbpp�F�alkâq�al�^�sbov�dlla�gl_�^q�illhfkd�^q�qefp*�_rq�F�qefkh�b^`e�`efia�

e^p�^�cliabo�qebob�qll*�_rq�F�jrpq�^ajfq�qe^q�F�alkâq�al�^�dlla�gl_�lc�hkltfkd�tebob�ql�

illh�clo�qe^q�ql�pbb�elt�qebvâob�alfkd,�?rq�/�al�ifhb�qeb�a^fiv�_fkabop,�F�qefkh�qe^qâp�^�

ob^iiv�dlla�qefkd,� &M^o�/'

Vb^e*�^ka�F�jb^k�qeb�obmloq�`^oa�Xtef`e�m^obkqp�dbq�_bclob�qb^`ebo+m^obkq�jbbqfkdpZ�albp�

dfsb�qeb�moldobpp�lc�te^q�qebvâob�alfkd�_rq�vb^e*�ifhb�jv�tfcb�p^fa*�fqâp�jlob�qeb�a^fiv�

_fkabop�rpr^iiv�lo�te^q�qebv�mrq�lk�qeb�t^ii�qe^q�tb�pbb�jlpq�lcqbk,�&M^o�i^'

Tbii�fq�fp�dob^q*�_b`^rpb�fq�fp�^�t^v�ql�cfka�lrq�pljbqefkd�qe^q�vlr�tlriakâq�qefkh�lc,�Eb�

Xqebfo�plkZ�pq^oqba�qebob�^q�qeb�bka�lc�i^pq�Grkb�^ka�_b`^rpb�ebâp�lro�lkiv�`efia*�tb�

tlriakâq�hklt�te^q�t^p�fk�qeb�tloh*�te^q�t^p�`ljfkd�^ka�fqâp�^�kf`b�t^v�ql�^`qr^iiv�

p^v�lh*�qefp�fp�te^q�ebâp�alkb*�qefp�fp�te^q�qebvâob�alfkd,,,��qefkh�tb�^ob�hbmq�tbii�

fkclojba,�>p�clo�qeb�_fkabo�qe^q�`ljbp�eljb*�qe^qâp�lro�lkiv�`e^k`b�ql�pbb�fq�qldbqebo,�

>ka�fq�dfsbp�rp�^�`e^k`b�ql�dl�qeolrde�fq,�&M^o�0'
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Ib?i^k`�&0..7'�^dobbp�qe^q�al`rjbkq^qflk�fkclojp�m^obkqp�^_lrq�`efiaobkâp�tloh�qe^q�

tlria�_b�dlfkd�lk�fk�qeb�`bkqob9

F�hklt�qebob�fp�^it^vp�pqrcc�lk�qeb�t^ii�^ka�peb�Xa^rdeqboZ� fp�^it^vp�q^ihfkd�^ka�mlfkqfkd�

ql�ebo�fqbj�lo�te^qbsbo*�^ka�fqâp�^it^vp�dob^q�ql�illh�^q,,,qeb�mf`qrobp�^p�qebv�p^v�^ob�jlob�

mltbocri�qe^k�tloap,�F�hklt�qe^q�qebob�fp�^�ellh�qe^q*�^p�peb�fp�dlfkd�qeolrde�qeb�telib�

qeobb�lo�clro�vb^op�qe^q�pebâp�ebob*�fp�dbqqfkd�cfiiba�^ka�F�e^sbkâq�pqlmmba�^ka�q^hbk�qfjb�ql�

^`qr^iiv�illh�^q�fq�vbq,,,F�qefkh�fqâp�c^kq^pqf`,�Fqâp�dlkk^�_b�dob^q�ql�illh�_^`h�^q*�vlr�

hklt,,,F�`^kâq�t^fq,�&M^o�1^'

F�ilsb�qeb�mloqcliflp�^ka�F�qefkh�qe^q�fqâp�mol_^_iv�^�jr`e�jlob�ob^ifpqf`�^ka�fkafsfar^i�

t^v�lc�al`rjbkqfkd�ib^okfkd�qe^k�^�`eb`hifpq�X^�pq^ka^oafwba�qbpqfkd�lc�̀ efiaobkâp�

^_fifqvZ,�F�ifhb�ploq�lc�e^sfkd�_lqe*�_b`^rpb�qeb�`eb`hifpq�fp�pq^ka^oafpba,�Fq�dfsbp�^k�

lsbo^ii�mf`qrob�lc�bsbovlkbâp�ib^okfkd�_rq�F�ob^iiv�ifhb�qeb�mloqclifl�^pmb`q�lc�̀ ^mqrofkd�qeb�

`efiaâp�absbilmjbkq�lsbo�qeb�vb^o�fk�^k�fkafsfar^i�t^v,�F�^mmob`f^qb�qe^q�bsbov�bar`^qlo�

fp�fk�qe^q�absbilmjbkq�me^pb�Xlc�al`rjbkqfkdZ*�qe^q�fp�doltfkd�^ka�fk`lomlo^qfkd�qe^q�

_b`^rpb�fq�fp�jlob�afccf`riq�qe^k�q^hfkd�^�al`rjbkqba�cloj�^iob^av�mobm^oba�qf`hfkd�Üvbp�F�

pbb�qe^q*�vbp�F�pbb�qefpá�_rq�ql�p^v�tev�fp�qefp�mfb`b�lc�tloh�fjmloq^kq�^ka�elt�fq�fp�

obmobpbkqfkd�absbilmjbkq�fp�^�ilq�e^oabo*�_rq�F�^j�mib^pba�ql�pbb�qe^q�bar`^qlop�^ob�ob^iiv�

qovfkd*�fk�qebfo�doltqe�tfqe�qe^q,�F�tlria�ifhb�ql�pbb�jlob�fk�pljb�lc�qebj*�pl�qe^q�tebk�F�

illh�^q�fq�^p�^�m^obkq�fq�fp�jlob�qe^k�^�p`o^m_llh*�fq�qbiip�jb�^_lrq�absbilmjbkq,,,_rq�/�^j�

mib^pba�ql�pbb�qe^q�qebv�^ob�fk`lomlo^qfkd�mloqcliflp�clo�prob,�&M^o�1'

Le�vbp�qebv�Xqebfo�`efiaobkZ� ifhb�ql�pelt�rp,�Qebv�tlria�qbii�rp�fc �qebobâp�pljbqefkd�kbt�

rm�qebob*�bsbk�lc�qebfo�cofbkap*�te^q�qebfo�cofbkap�afa�al*�^ka�^ipl�te^q�qebv�e^sb�rm�

qebob,�&M^o�2'
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F�qefkh�vlr�dbq�ql�pbb�te^q�qebv�al�lk�^�a^fiv�_^pfp,�Pljbqfjbp*�vlr�grpq�alkâq�e^sb�

bklrde�qfjb�ql�pqlm�^ka�q^ih�ql�qeb�qb^`ebo�lk�^�a^fiv�_^pfp�ql�dbq�cbba_^`h�colj�qebj,�Pl�

fq�fp�dob^q�ql�_b�^_ib�ql�t^ih�^olrka�^ka�illh�^q�^ii�qeb�afpmi^vp�lc�qeb�^`qfsfqfbp�qebv�e^sb�

alkb,�Qebv�e^sb�qeb�`efiaobkâpâ�tloh�tbii�afpmi^vba�lo�^`qfsfqfbp�`^mqroba�fk�melqlp�

tef`e�^ob�^ipl�afpmi^vba,� &M^o�3'

F�hklt�fqâp�tbii�al`rjbkqba�_b`^rpb�F�q^hb�qeb�qfjb�^ka�ob^a�^ii�qeb�mlpqbop�qe^q�qebv�mrq�

rm�clo�qebj�^_lrq�qeb�afccbobkq�qefkdp�qe^q�qebvâa�alkb�tfqe�qebj�^ka�t^vp�qe^q�qebvâsb�

fkqbo^`qba,,,pl�F�hklt�te^q�qebvâsb�_bbk�alfkd,�&M^o�4'

Cfkafkdp�^_lrq�al`rjbkq^qflk�pelt�qe^q�qeb�bar`^qlop�^ob�^ii�fk�c^slro�lc�fq�^ka�

^`hkltibadb�qeb�_bkbcfqp�fq�_ofkdp�ql�`efiaobk�^p�qebv�obsfpfq�qebfo�tloh�^ka�cbbi�^�pbkpb�lc�

ltkbopefm*�^ka�ql�qeb�m^obkqp�tel�`^k�pbb�clo�qebjpbisbp�qeb�mol`bpp�lc�qebfo�`efiaobkâp�ib^okfkd,�

Qeb�j^fk�`e^iibkdb�jbkqflkba�_v�bar`^qlop�t^p�qeb�i^`h�lc�qfjb�qe^q�qebv�cbbi�qebv�e^sb�ql�`^oov�

lrq�al`rjbkq^qflk�^p�fq�pelria�_b�alkb�^``loafkd�ql�qeb�Obddfl�mofk`fmib�lc�j^hfkd�`efiaobkâp�

ib^okfkd�sfpf_ib,

Te^q�cliiltp�^ob�qeb�cfkafkdp�colj�pljb�fkqbosfbt�nrbpqflkp�qe^q�tbob�^phba�lkiv�ql�

pmb`fcf`�dolrmp�lc�fkqbosfbtbbp,�Cfopq�F�tfii�pe^ob�qeb�cfkafkdp�lc�qeb�prmbosfplopâ� ^kptbop*�

cliiltba�_v�qeb�cfkafkdp�colj�qeb�m^obkqpâ�obpmlkpbp,�Kl�lqebo�pmb`fcf`�nrbpqflkp�tbob�^phba�ql�

qeb�b^oiv�`efiaella�bar`^qlop,

BbWT`�bWT[Ta�P\S&]`�dP`XPbX]\a�bWPb�T[T`VTS1�Fc^T`dXa]`a�

GWT[T�)-1�<\R`T[T\bPZ�a[PZZ�abT^a�T\ac`T�[]`T�ZPabX\V�RWP\VT

Qeb�prmbosfplop�tbob�^phba8�te^q�hfka�lc�pq^cc�̀ lkcif`qp�e^sb�vlr�bk`lrkqboba*�fc�̂ kv*�

tebk�fq�`^jb�ql�qeb�fjmibjbkq^qflk�lc�qefp�^mmol^`e<�Qtl�j^fk�qlmf`p�`^jb�lrq�lc�qeb�^kptbop8�

&^'�klq�^ii�pq^cc�jbj_bop�jlsb�^q�qeb�p^jb�m^`b*�^ka�&_'�i^`h�lc�pq^cc�̀ lkcfabk`b,�J`@ilt�$
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Dfiibpmfb�&/776'�pfjfi^oiv�`lkqbka�qe^q*�pfk`b�qeb�Obddfl�Bjfif^�^mmol^`e�fp�klq�grpq�^�`roof`rirj�

_rq�^�mefilplmev*�fq�q^hbp�ilkdbo�clo�bar`^qlop�ql�^agrpq,�Qebv�^odrb�qe^q�Üclo�^�qb^`ebo�ql�`e^kdb�

qeb�mevpf`^i�bksfolkjbkq�fk�ebo�lo�efp�`i^ppollj�fp�c^foiv�pfjmib9�_rq�ql�`e^kdb�lkbâp�_bifbc�

pvpqbj�^_lrq�qb^`efkd�^ka�fkqbo^`qfkd�tfqe�pqrabkqp�fp�jr`e�jlob�afccf`riqá�&m,� /11',�Mbkk�

&/775'�fkpfpqp�qe^q8�ÜKbt�t^vp�lc�tlohfkd�obnrfob�^�ilkd*�prpq^fkba�^ka�m^oqf`fm^qlov�bccloqá�&m,�

()'"%

Fc�vlr�e^sb�pljblkb�tel�fp�ob^iiv�dlla�^ka�grpq�orkkfkd�tfqe�fq�Xqeb�^mmol^`e'Z�^ka�

ob^afkd�qeb�_llhp�^ka�fjmibjbkqfkd�fq*�^�pq^o�bjmilvbb*�`^k�_b�fkqfjfa^qfkd�ql�qelpb�tel�

^ob�pqorddifkd�tfqe�fq,�Pl�qebob�t^p�^�`e^iibkdb�qe^q�t^v*�^ka�^q�qeb�p^jb�qfjb*�qefp�mboplk�

fp�lk�qeb�ofdeq�m^qe�^ka�qeb�lqebop�pelria�grjm�lk�_l^oa�^ka�cliilt*�lo�klq�cliilt*�_rq�_b�

bkd^dba�^p�tbii,�Bar`^qlop�e^a�ql�ib^ok�ql�qorpq�ql�dl�tfqe�fq�Xqeb�^mmol^`eZ*�ql�dl�tfqe�

qeb�`efiaobk�^p�cbiilt�ib^okbop,,,pl�fq�t^p�^�pqorddib�qe^q�t^v,�&Prm�/'

Klq�qorpqfkd�fk�qebfo�mol`bpp�^ka�fk�qebfo�ltk�^_fifqv�+ �e^sb�_bbk�hfka�lc�e^kdfkd�_^`h�

^ka�ob^iiv�qovfkd�ql�hbbm�qeb�lia�t^vp�_rq�F�qefkh*�clo�qeb�jlpq�m^oq*�lk`b�vlr�q^ih�ql�qebj�

^_lrq�fq*�lk`b�qebv�dbq�lsbo�qelpb�ifqqib�eroaibp�^ka�qebv�pq^oq�ql�pbb�lqebo�mblmib�alfkd�fq*�

fq�tlria�klq�_b�qe^q�p`^ov,,,Pl�F�qefkh�tebk�qebv�q^hb�fq�^ka�`erkh�fq�altk�fkql�ifqqib�

mfb`bp*�qebvâob�lh,�Fqâp�tebk�qebv�illh�^q�qeb�_fd�mf`qrob�qe^q�mblmib�dbq�lsbotebijba�^ka�

qe^qâp�tebk�mblmib�tfii�pq^oq�ql�afd�fk�qebfo�ebbip,,,F�qefkh�qe^qâp�tev�tbâsb�_bbk�q^hfkd�

lro�qfjb�_b`^rpb�tb�e^sb�pljb�mblmib�tel�ob^iiv�alkâq�ifhb�`e^kdb�^ka�qebv�kbba�ql�pbb�

fq�fk�ifqqib�_fqp�^ka�mfb`bp,,,pl�fq�do^ar^iiv�`ljbp*�^ka�qebvâob�^�ifqqib�efq�jlob�tfiifkd�ql�

`ljb�lk�qeb�glrokbv,�&Prm�0'

Tbii�qeb�pq^cc�̀ lkcif`qp�qe^q�tb�bk`lrkqboba�tbob�jlob�pl�lk�`lkcfabk`b,�Fqâp�qe^q�

pljb_lav�tlria�p^v8�ÜTev�fp�peb�X^klqebo�bar`^qloZ�q^hfkd�pl�ilkd*�tev�`^kâq�peb�grpq
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cfdrob�fq�lrq<á�Pljb�lc�qebj�tbob�_loba�t^fqfkd�clo�lqebop,*�,fq�t^p�grpq�ifhb�qebob�t^p�^�

m^kf`,,,F�ob^ifpba�fqâp�klq�^_lrq�tebob�qeb�qb^`ebo�fp�^q*�^q�qefp�m^oqf`ri^o�qfjb*�fqâp�elt�qeb�

qb^`ebo�fp�cbbifkd�^_lrq�qeb�^mmol^`e,�Cbbifkdp�^ob�sbov�fjmloq^kq�ql�qb^`ebop�vlr�hklt8�

cbbifkd�`lkcfabkq*�lsbotebijba*�`^m^_ib�^ka�`ljmbqbkq*�^ka�`l+ib^jbop,�>ka�fqâp�^�

afccbobkq�t^v�lc�qb^`efkd*�ofdeq<�Vlrâob�tlohfkd�^ijlpq�_^`ht^oap�qe^k�te^q�tb�afa�

_bclob,�Klt�tb�sfbt�b^`e�lqebo�^p�`l+ib^jbop�^ka�^p�^�qb^j,�Clro�vb^op�^dl*�tb�tbob�

fkafsfar^i�qb^`ebop�tlohfkd�lk�lro�ltk�m^qe9�pl�qe^q*�^iqelrde�qebob�tbob�`lkcif`qp�fk�qeb�

_bdfkkfkd*�qebpb�j^ab�rp�pqolkdbo�klt*�qla^v,�&Prm�1'

GWT[T�).1�GWT�dXbPZ�`]ZT�^ZPgTS�Qg�bWT�TP`Zg�ZTP`\X\V�R]PRW

>klqebo�nrbpqflk�^phba�pmb`fcf`^iiv�ql�prmbosfplop�t^p8�elt�afa�qeb�fkcloj^qfsb�pbppflkp*�

ebia�fk�vlro�`bkqob�_v�qeb�b^oiv�`efiaella�`l^`e*�ebim�vlr�ql�_bqqbo�rkabopq^ka�qeb�Obddfl�

Bjfif^�bjbodbkq�`roof`rirj�^mmol^`e<�Qeb�qeobb�^dobba�qe^q�fq�t^p�_bkbcf`f^i�ql�qebj�^ka�ql�

qebfo�pq^cc�jbj_bop�^p�fq�lccboba�e^kap�lk�bumbofbk`b*�^ka�prmmloq�ql�j^hb�qeb�`e^kdbp�

kb`bpp^ov8

Rk_bifbs^_ib��Qeb�`l^`e�mobpbkqba�fq�fk�pr`e�^,,,peb�afa�fq�e^kap�lk,�?b`^rpb�lc�qeb�

telib�e^kap�lk�^ka�qeb�`lk`bmq�lc�alfkd�fq*�bumilofkd*�ifhb�qeb�`efiaobk*�fq�t^p�^j^wfkd,�

>ka�F�qefkh�qe^q�t^p�qeb�qrokfkd�mlfkq�^p�ql�ob^iiv�_rvfkd�fkql�fq�Xqeb�^mmol^`eZ�ql�qelpb�

tel�tbob�hfka�lc�nrbpqflkfkd,�&Prm�/'

F�qefkh�qe^q*�tebk�vlr�ob^a�pljbqefkd*�vlr�dbq�colj�fq�te^q�vlr�kbba�ql�^q�qe^q�qfjb*�pl�

qeb�hkltibadb�hfka�lc�cil^qp�^olrka�fk�qebob�^ka�vlr�hklt�fqâp�hfka�lc�klq�ob^iiv�alfkd�

^kvqefkd,�?rq�qebk�tebk�vlr�dl�^ka�vlr�e^sb�qeb�tlohpelmp�lo�qeb�`l^`e�`ljbp�fk�ql�al�

fq*�vlrâsb�dlq�^�ifqqib�_fq�lc�qeb�qeblov*�vlr�dbq�ql�pbb�fq�^ka�q^ih�^_lrq�fq�tfqe�lqebo�mblmib*�

qebk�fqâp�ifhb8�ÜLe�qe^q�fp�te^q�qebv�jb^kq�fk�qeb�_llh�tebk�qebv�q^ihba�^_lrq�qe^q,,,^ka



/4/

qebk�_v�af^ildrfkd�_^`h�^ka�cloqe*�mboe^mp�bsbk�colj�bu^jmibp�lc�te^q�lqebo�mblmib�^ob�

alfkd*�q^ihfkd�^_lrq�fq�tfqe�qeb�obpq�lc�qb^j�fk�^k�^qjlpmebob�lc�ib^okfkd�tfqelrq�

fkqboormqflkp�colj�qeb�`efiaobk*�_rq�vlr�^ob�^ii�qebob�ql�ib^ok*�^ka�ql�mol`bpp�qeb�

fkcloj^qflk�qldbqebo,�F�qefkh�qe^qâp�sbov�_bkbcf`f^i�_b`^rpb�fqâp�^ijlpq�ifhb�^�jbbqfkd�lc�

jfkap*�pl�vlr�`ljb�fk�^q�lkb�ibsbi�_rq�vlr�`ljb�lrq�tfqe�^�ifqqib�_fq�efdebo�ibsbi�lc�

hkltibadb,�&Prm�0'

Prmbosfplo�1�^ipl�p^fa�arofkd�qeb�fkqbosfbt�qe^q�qeb�b^oiv�`efiaella�`l^`e�ebimba�ebo�^ka�

ebo�pq^cc�ql�qo^kpcbo�qeblov�fkql�mo^`qf`b8

,,,qe^q�ob^iiv�t^p�^�dlla�pq^oqfkd�mlfkq*�tlohfkd�lk�qeb�bksfolkjbkq�tfqe�qeb�`l^`e�^ka�

qebk�qeb�mefilplmev�^ka�qeb�qeblov�_b`^jb�bkqobk`eba�fk�rp*�pl�ql�pmb^h,�Tb�`lriakâq�

e^sb�dlkb�colj�qeblov�ql�mo^`qf`b�ofdeq�^t^v*�pl�qeb�cfopq�pqbm�qe^q�qeb�`l^`e�q^ihba�ql�rp�

^_lrq�t^p�qeb�bksfolkjbkq,,,peb�t^p�ob^iiv�^k�fjmloq^kq�pqbm�clo�rp�ql�dbq�rp�qefkhfkd,�

>ka�tb�q^hb�qfjb�ql�obcib`q�klt,�Tb�q^hb�^k�elro�^�tbbh�^ka�tb�`^ii�fq�lro�obcib`qfsb�

qfjb,,,qeb�dfoip�e^sb�qe^q�qfjb�ql�dl�^ka�l_pbosb�qebfo�ltk�`i^ppollj�lo�al�pljb�buqo^�

tloh�lo�te^qbsbo�_b`^rpb�tb�cbbi�qe^q�obcib`qflk�fp�^�_fd*�_fd�`ljmlkbkq�ql�qefp*�_b`^rpb�

fq�^iiltp�rp�qfjb�ql�qefkh�abbmbo�^ka�ql�p`^cclia�tebob�tb�t^kq�qeb�`efiaobk�ql�dl,�Pl*�_v�

qeb�`l^`e�pq^oqfkd�qe^q�^ka�mi^kqfkd�qe^q�fk�rp*�fq�t^p�grpq�qeb�ofdeq�mi^`b�^q�qeb�ofdeq�qfjb�

clo�rp,�&Prm�1'

GWT[T�)/1�GTP[�bTPRWX\V�P\S�^]ZXRg�RWP\VTa

Lkb�i^pq�nrbpqflk�t^p�^phba�ql�qtl�lc�qeb�qeobb�prmbosfplop�tel�e^a�qeb�lmmloqrkfqv�ql�

^qqbka�^�pqrav�qlro�fk�Obddfl�Bjfif^*�Fq^iv8� àklt�qe^q�vlr�e^sb�e^a�qeb�`e^k`b�ql�sfpfq�Obddfl�

Bjfif^�fk�mboplk*�te^q�`e^kdbp*�fc�̂ kv*�^ob�vlr�mi^kkfkd�clo�vlro�`bkqob<â�Prmbosfplo�0�p^fa�qe^q
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ebo�`bkqob�tfii�_b�cl`rpfkd�lk�qb^j�_rfiafkd�^ka�qb^j�qb^`efkd*�tef`e�jfdeq�ebim�qeb�pq^cc�ql�

e^sb�pljb�jlob�cibuf_fifqv�ql�l_pbosb�^ka�al`rjbkq�`efiaobkâp�ib^okfkd8

F�qefkh�tfqe�Hfkabod^oqbk�ib^sfkd�Xql�qeb�mr_if`�p`elli�pvpqbjZ� fk�qeb�c^ii*�tb�e^sb�^�

ob^iiv�rkfnrb�lmmloqrkfqv�ql�ob^iiv�fjmibjbkq�qeb�qb^j�qb^`efkd�`ljmlkbkq,,,F�qefkh�qeb�

kbuq�pqbm*�tbâii�e^sb�pljblkb�`ljb�fk�ql�al�pljb�tlohpelmp�lk�qb^j�_rfiafkd*�tlohfkd�

^p�^�qb^j*�ebimfkd�rp�illh�^q�lro�a^v�^ka�pqor`qrob�lro�a^v�pl�qe^q�mblmib�^ob�qoriv�

tlohfkd�qldbqebo�^ka�ebim�qebj�pqor`qrob�qebfo�a^v�pl�qe^q�bsbov_lav�dbqp�^k�lmmloqrkfqv�

ql�bumbofbk`b�afccbobkq�qefkdp,�Qebv�e^sb�^k�lmmloqrkfqv�ql�^`qr^iiv�pfq�altk�^ka�jbbq�^p�

^�qb^j�^ka�dl�lsbo�qebfo�l_pbos^qflkp*�al`rjbkq^qflkp*�ob`loafkdp*�ql�pbb�tebob�qeb�

`efiaobk�^ob,,,qebobâp�klq�^�ilq�lc�pfqqfkd�altk�ofdeq�klt�^ka�`lkkb`qfkd�tfqe�qeb�`efiaobk�

^ka�mf`hfkd�rm�lk�qelpb�ifqqib�fk`fabkq^i�jljbkqp*�qe^qâp�_bfkd�ilpq�F�qefkh,�Fc�tb�`^k�dbq�

mblmib�qefkhfkd�àqb^jâ,,,F�qefkh�tbâii�_b�^�ilq�croqebo�^eb^a,�&Prm�0'

Jb^ktefib�Prmbosfplo�1� p^fa�qe^q�peb�elmbp�ql�_rfia�jlob�`lkcfabk`b�fk�ebo�pq^cc�

jbj_bop�^ka�j^hb�pljb�mlif`v�`e^kdbp�fk�ebo�`bkqob8

Jv�`e^kdbp�^ob,,,^d^fk�fq�`ljbp�_^`h�ql�qeb�_^pf`p*�dlfkd�_^`h�ql�qeb�fjmloq^kq�gl_�tb�

al,�>ka�qe^q�tb�^ob�`l+ib^okfkd�^ka�kbba�ql�`lii^_lo^qb�tfqe�qeb�`efiaobk�^ka�fkslisb�qeb�

`efiaobk�fk�lro�`i^ppollj,�Qe^qâp�ob^iiv�qeb�_fddbpq�qefkd�F�dlq�colj�Obddfl,�Qebob�^ob�

ilqp�lc�dob^q�fab^p*�_rq�fqâp�ql�buqbka�lk�qe^q�fkkbo�_bifbc�qe^q�F�kbba�ql�j^hb�prob�qe^q�tb�

kbsbo�ilpb�pfdeq�lc,�Qeb�lqebo�qefkd�qll�qe^q�F�ob^iiv�ib^okba�fk�Obddfl�fp�qe^q�fq�^it^vp�

rmpbq�jb�tebk�F�tbkq�ql�sfpfq�`bkqobp�Xfk�ObddflZ�^ka�qebv�tlria�kbsbo�ibq�jb�q^hb�

mf`qrobp,�Fk�Obddfl�qebv�qlia�rp8�Ükl�mf`qrobp,,,pfq�_^`h�^ka�q^hb�fq�fká,�Qebk�F�ob^ifpba�qe^q�

tebk�F�sfpfqba�qeb�`bkqobp*�F�t^p�t^q`efkd�^ka�q^hfkd�klqbp�^ka�fq�t^p�jlob�phbq`eba�fkql�

jv�_o^fk*�qeb�fj^db�lc�qefp�`bkqob�qe^k�fc�F�e^a�q^hbk�mf`qrobp,�Pl�qe^q�fp�lkb�qefkd�qe^q
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Fâj�`e^kdfkd�fk�jv�`bkqob,�Kl_lav�`ljbp�fkql�jv�`bkqob�ql�q^hb�mf`qrobp�^kvjlob�

_b`^rpb�vlr�`^kâq�dbq�qeb�_bifbc�̂ ka�qeb�telib�mf`qrob,�Fc�vlrâob�_rpv�q^hfkd�mf`qrobp*�

qebk�vlr�alkâq�ob^iiv�objbj_bo�fq,�Fc�fq�fp�pljbqefkd�fjmloq^kq�ql�vlr*� fq�fp�phbq`eba�fkql�

vlro�jfka,,,fc�pljb_lav�qoriv�t^kqp�ql�ib^j�qeb�Obddfl�^mmol^`e*�qebv�kbba�ql�_b�fk�

ebob*� fjjbopba*�^ka�l_pbosfkd�fq�^ka�cbbifkd�fq,�&Prm�1'

Fq�pbbjp�qe^q�_lqe�qebpb�prmbosfplop�`^jb�_^`h�tfqe�fab^p�^ka�fkfqf^qfsbp�^cqbo�qebfo�pqrav�

qlro�fk�Obddfl�Bjfif^�tebob�qebv�bumbofbk`ba�clo�qebjpbisbp�te^q�qeb�Obddfl�mefilplmev�fp�^ii�

^_lrq,

Kbuq*�^ob�qtl�nrbpqflkp�qe^q�tbob�^aaobppba�ql�m^obkqp�fk�tef`e�qebv�tbob�^phba�ql�

`ljjbkq�^_lrq�tebqebo�qebv�qelrdeq�fq�t^p�_bkbcf`f^i�lo�`e^iibkdfkd�ql�_b�fkslisba�fk�qebfo�

`efiaobkâp�ib^okfkd9�^ka�fk�te^q�lqebo�t^vp�`lria�m^obkqp�lo�dr^oaf^kp*� fk�dbkbo^i*�_b`ljb�jlob�

fkslisba,

BbWT`�bWT[Ta�P\S&]`�dP`XPbX]\a�bWPb�T[T`VTS1�CP`T\ba

GWT[T�)01�<\d]ZdT[T\b�X\�RWXZS`T\ma�ZTP`\X\V�Xa�QT\TUXRXPZ�Qcb�RWPZZT\VX\V�]eX\V�b]�

bX[T�R]\ab`PX\ba%

M^obkqp�tbob�^phba�fc�qebv�cbbi�qe^q�_bfkd�fkslisba�fk�qebfo�`efiaobkâp�ib^okfkd�t^p�

_bkbcf`f^i�lo�`e^iibkdfkd�ql�qebj�^ka�qebfo�`efiaobk*�^ka�tev,�Qeb�j^glofqv�lc�m^obkqp�qelrdeq�

qe^q�fq�fp�_bkbcf`f^i�_rq�jlpq�lc�qebj�^ipl�bumobppba�qeb�c^`q�qe^q�fq�`^k�_b�`e^iibkdfkd�_b`^rpb�lc�

qfjb�`lkpqo^fkqp9

Vbp�F�qefkh�pl*�^_plirqbiv*�_b`^rpb�qebk�vlr�hklt�te^qâp�dlfkd�lk�^ka�qebk�tebk�vlr�

e^sb�nrbpqflkp�qe^q�`ljb�rm�^q�eljb�vlr�`^k�qebk�cfdrob�lrq�tebob�qebv�j^v�e^sb�`ljb�

colj�^ka�vlr�`^k�ebim�ql�buqbka�te^q�qebvâob�ib^okfkd�^q�qeb�`bkqob,�&M^o�/'
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Vb^e�^ka�tb�dbq�^�_bqqbo�pbkpb�lc�tebob�qebvâob�^q�ifhb�qe^q,�Clo�bu^jmib*�lro�a^rdeqbo�

grpq�pq^oqba�ob^afkd�ifhb*�^�`e^mqbo�_llh�lkb�a^v�^ka�tb�afa�klq�ob^ifpb�peb�t^p�^q�qe^q�

ibsbi,,,_v�_bfkd�fkslisba�F�ib^okq�elt�c^o�peb�^as^k`bp,�&M^o� i^'

F�qefkh�fqâp�_bkbcf`f^i*�F�alkâq�qefkh�fqâp�`e^iibkdfkd�&M^o�0'

M^obkqfkd�fqpbic�fp�`e^iibkdfkd�_rq*�_bfkd�fkslisba�fk�efp�bar`^qflk*�^q�qtl�^ka�^�e^ic*�/�

jb^k�tb�`^k�_b�fkslisba�^p�jr`e�^p�tb�t^kq�_rq�ebâp�pqfii�^q�qe^q�b^oiv�pq^db,,,�&M^o�0^'�

@e^iibkdfkd�fk�qbojp�lc�cfkafkd�qfjb�ql�q^ih�ql�ebo�bar`^qlop�^ka�qe^q�hfka�lc�qefkd�^ka�

pljbqfjbp�fqâp�`e^iibkdfkd�^q�eljb�grpq�cfkafkd�qeb�qfjb�ql�_b�^_ib�ql�pqlm�te^q�vlr�kbba�

ql�al�tfqe�ifcb�^ka�bkglv�^ka�ib^j�qldbqebo*�_rq�fqâp�jlob�_bkbcf`f^i�ql�_b�^�m^oq�lc�ebo�

X`efiaZ� ib^okfkd,�Fqâp�jlob�_bkbcf`f^i�_b`^rpb*�/�jb^k*�bpmb`f^iiv�_bfkd�^�m^oq�lc�qeb�

bar`^qflk�pvpqbj�jvpbic*�F�hklt�qeb�s^irb�^ka�F�hklt�qeb�fjmloq^k`b,�?rq*�^p�^�m^obkq*�

fqâp�m^oq�lc�te^q�_ofkdp�rp�qldbqebo�^p�^�c^jfiv,�&M^o�1'

Mol_^_iv�_lqe*� fqâp�^_plirqbiv�_bkbcf`f^i,�Fq�`^k�_b�`e^iibkdfkd�_b`^rpb�tb�alkâq�

e^sb,*�,tb�lkiv�pbb�qebj�Xlro�`efiaobkZ�^�`lrmib�lc�elrop�^�kfdeq�_bclob�qebv�dl�ql�_ba,

Tb�qov�ql�obfkclo`b�^p�_bpq�tb�`^k*�cfka�lrq�te^q�qebv�^ob�alfkd�^ka�ebim�qebj�fjmolsb�

tfqe�pljb�lc�qeb�pqrcc�qe^q�qebv�^ob�alfkd�pl�fq�tlria�_b�Fâa�p^v*�vbp�lk�_lqe�_bfkd�

_bkbcf`f^i�^ka�`e^iibkdfkd,�&M^o�2^'

>�ifqqib�lc�_lqe�F�drbpp,�F�jb^k�fqâp�abcfkfqbiv�_bkbcf`f^i�_b`^rpb�vlr�tfii�hklt�te^q�ibsbi�

qebv�^ob�^q,,,_bfkd�fkslisba�vlr�pbb�tebk�qebob�^ob�fpprbp*�obd^oaibpp�lc�tebqebo�fqâp�

bar`^qflk�lo�lqebo�^pmb`qp�lc�qebfo�absbilmjbkq,�Qeb�`e^iibkdb�fp�cfkafkd�qeb�qfjb�ql�

pmbka�nr^ifqv�qfjb�tfqe�vlro�`efia,,,pljbqfjbp�vlr�grpq�e^sb�ql�cfka�lqebo�t^vp�ql�pmbka�

qfjb�tfqe�qebj�lqebo�qe^k�pfqqfkd�altk�^ka�afob`qiv�tlohfkd�tfqe�qebj�lk�pljbqefkd,

Vlr�`^k�qb^`e�qebj�fk�^�mi^vcri�t^v,�&M^o�3'
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F�_bifbsb�qe^q�fq�fp�_bkbcf`f^i*�_rq�F�_bifbsb�fq�^ipl�e^p�ilqp�lc�̀ e^iibkdbp�ql�fq,� &M^o�4'�

GWT[T�*'1�9TTZX\V�bWT�\TTS�b]�QT�PaYTS�Qg�868a�b]�QTR][T�[]`T�X\d]ZdTS

M^obkqp�tbob�qebk�^phba�ql�pe^ob�fk�te^q�lqebo�t^vp�qebv�qelrdeq�qe^q�m^obkqp-dr^oaf^kp*�

fk�dbkbo^i*�`lria�_b�fkslisba�fk�qeb�bsbova^v�ib^okfkd�lc�qeb�`efia�^ka�fk�qebfo�`bkqob,�Qebfo�cfopq�

ob^`qflk�t^p�tlohfkd�tfqe�`efiaobk�^q�eljb�^_lrq�te^q�qebv�e^a�ib^okq�^q�qeb�`bkqob,� Pl�F�rpba�

pljb�`rbp�ql�bif`fq�jlob�afp`rppflk,�Qeb�brbp�F�rpba�fk`iraba�prddbpqflkp�qe^q�m^obkq^i�

fkslisbjbkq�`lria�^ipl�jb^k8�`ljfkd�fk�ql�dfsb�^�q^ih�ql�qeb�`efiaobk9�ebimfkd�lrq�fk�^kv�

j^fkqbk^k`b�kbbaba�fk�ceb�`bkqob9�^ka�q^hfkd�^k�^`qfsb�m^oq�fk�molgb`qp-^`qfsfqfbp�qeb�`efiaobk�

jfdeq�_b�bkd^dba�fk�^q�qeb�`bkqob,

Clo�qeb�cfopq�brb*�jlpq�m^obkqp�p^fa�qe^q�qebv�hkbt�qe^q�lqebo�m^obkqp�^q�qebfo�`efiaâp�`bkqob�

e^a�_bbk�fk�ql�q^ih�ql�qeb�`efiaobk�^_lrq�qebfo�phfiip�lo�fkqbobpqp*�_rq�qebv�qebjpbisbp�e^a�klq�_bbk�

^phba�ql�al�pl,�Tebk�^phba�^_lrq�q^hfkd�^k�^`qfsb�olib�fk�molgb`qp-^`qfsfqfbp*�pljb�lc�qeb�m^obkqp�

bumobppba�qe^q�qebv�tfpeba�qebv�tbob�jlob�fkslisba*�_rq�tbob�bfqebo�klq�^phba�lo�afa�klq�e^sb�

qeb�qfjb8

F�qefkh�qe^q�m^obkqpâ�`ljjfqqbbp�pelria�_b�ob+bpq^_ifpeba�ql�dfsb�m^obkqp�pljb�fkmrq�fkql�

te^qâp�dlfkd�lk,�Bpmb`f^iiv�tebk�qebobâp�_fd�`e^kdbp�fk�qeb�`roof`rirj�qe^q�j^v_b�tb�^ii�

alkâq�rkabopq^ka�^ka�pbb�qeb�_bkbcfqp�lc�̂ p�b^pfiv�^p�qelpb�bar`^qlop�rkabopq^ka�elt�fq�

tlohp,,,��hklt�qebv�e^a�ilqp�lc�drbpq�pmb^hbop�qefp�vb^o�fk�afccbobkq�^ob^p,�>ka�^p�c^o�^p�/�

hklt*�qebob�^ob�^�ilq�lc�m^obkqp�^q�qeb�`bkqob*�molcbppflk^i�lo�te^qbsbo*�qe^q�al�e^sb�ob^iiv�

rkfnrb�bumboqfpb�qe^q�al�`ljb�fk�^ka�al�pljb�fkqbobpqfkd�q^ihp�ql�qeb�hfap,�&M^o�/'

Tefib�^`hkltibadfkd�qfjb�`lkpqo^fkqp,�M^o�1�^ipl�e^a�pljb�prddbpqflkp�^p�ql�elt�

m^obkqp�`^k�mboe^mp�_b�jlob�^`qfsbiv�fkslisba8
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F�hklt�fq�fp�afccf`riq�clo�m^obkqp*�bpmb`f^iiv�qelpb�qe^q�tloh�crii�qfjb*�ql�cfka�t^vp�lc�

_bfkd�fkslisba,�Qebob�`lria�_b�jlob�pl`f^i�qefkdp�`lloafk^qba�pl�qe^q�fq�tfii�dfsb�qeb�

m^obkqp�qeb�jbpp^db�Üqefp�fp�vlro�pm^`b�^p�tbiiá�tef`e�fp�ob^iiv�fjmloq^kq,,,,��e^sbkâq�

_bbk�^phba�ql�slirkqbbo�ql�al�^kvqefkd�qefp�vb^o*�crkao^fpfkd�fk�^kv�pbkpb*�klq�grpq�jb�_rq�

qebob�e^pkâq�_bbk�^kv�ploq�lc�bkd^dbjbkq�fk�qe^q�t^v�tef`e�lcqbk�qebv�Xqeb�bar`^qlopZ�

tloov�^_lrq�fjmlpfkd�lk�m^obkqp�qe^q�t^v,,,Kl�F�e^sb�kbsbo�_bbk�^phba�ql�q^ih�ql�qeb�

`efiaobk,,,klq�bsbk�kb`bpp^ofiv�pljbqefkd�ql�al�tfqe�^�phfii*�_rq�bsbk�pqlov�ob^afkd,�

M^obkqp�^ob�qeb�bumboqp�fk�ifcb�fk�dbkbo^i,�Fq�albpkâq�kb`bpp^ofiv�e^sb�ql�_b�qebfo�tloh*�_rq�F�

jb^k�eb�Xmlfkqfkd�ql�ebo�erp_^kaZ�e^p�qlkp�lc�qefkdp�qe^q�eb�`^k�_ofkd�fk�clo�prob,�Fqâp�^�

t^v�lc�efdeifdeqfkd�qeb�c^jfiv�^p�^�rkfq*�_rq�^ipl�F�tlria�ilsb�ql�pbb�pljb�ploq�lc�̂ �

olq^qflk�lc�c^jfiv�pqlov�qfjb�lo�pljbqefkd�ifhb�qe^q,�F�qefkh�fc�qebob�tbob�`boq^fk�

lmmloqrkfqfbp�clo�efj�Xebo�erp_^kaZ�ql�_b�fkslisba*�ebâa�_b�ofdeq�qebob�^ka�F�qefkh�qe^q�fp�

sbov�qvmf`^i�lc�m^obkqp,�M^obkqp�alkâq�pbbh�lrq�kbbbpp^ofiv*�_b`^rpb�fq�e^p�klq�qvmf`^iiv�

_bbk�qebfo�bumbofbk`b�tfqe�bar`^qflk�^kvt^v,,,pl�F�qefkh�^p�ib^abop*�qebpb�`bkqobp�qe^q�^ob�

ib^abop�fk�ebimfkd�lro�molsfk`b�rkabopq^ka�Obddfl*�qe^q�fp�ob^iiv�lkb�t^v�qe^q�qebv�`lria�

ib^a*�elt�ql�fkslisb�m^obkqp�fk�ob^iiv�rkfnrb�t^vp�fk�lro�`bkqobp,,,� &M^o�1'

Qebv�e^sb�e^a�lqebo�m^obkqp�`ljb�fk�ql�q^ih�ql�qeb�`efiaobk�^_lrq�qebfo�l``rm^qflkp�_rq�F�

e^sb�klq�alkb�qefp,�F�al�klq�cbbi�jv�l``rm^qflk�tlria�_b�lc�̂ kv�fkqbobpq�ql�qefp�^db�dolrm,�

Qebv�^ob�^it^vp�illhfkd�clo�slirkqbbop�ql�`ljb�fk�^ka�ebim�tfqe�`ib^kfkd�qlvp*�

j^fkqbk^k`b�ql�qeb�bnrfmjbkq�lo�qlvp*�lo�te^qbsbo�pljblkb�`^k�ebim�lrq�tfqe,�F�e^sbkâq�

e^a�qeb�qfjb�ql�`ljb�fk�^ka�al�qe^q,�&M^o�3'

Vbp*�Fâsb�pbbk�qe^q�Xm^obkqp�`ljfkd�fk�ql�q^ih�ql�`efiaobkZ�alkb�ebob�^ka�F�qefkh�fqâp�^�

dob^q�lmmloqrkfqv*�^�dob^q�t^v�clo�mblmib�ql�_b�fkslisba,�F�e^sbkâq�alkb�qe^q�jvpbic
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qelrde,,,tfqe�j^fkqbk^k`b,,,jv�erp_^ka�fp�qeb�Fkcloj^qflk�Qb`eklildv�bumboq�qebv�dl�ql,�

&M^o�4'

Pljb�lc�qeb�m^obkqp�obpmlkaba�qe^q�qebv�e^a�ebimba�fk�qeb�j^fkqbk^k`b�^q�qeb�`bkqob�fk�

lkb�t^v�lo�^klqebo9

/�ebimba�tfqe�qeb�v^oa�tebk�qebv�tbob�_rfiafkd�qe^q,�Tb�ebimba�^d^fk*�fk�cfbia�qofmp�^ka�

fkqbok^iiv�qebv�alkâq�^ph�qll�jr`e�_rq�F�hklt�qe^q�lkb�m^obkq�_rfiq�^�pm^`bpefm�fkpfab�qeb�

`i^pp�lk`b,,,qebvâ//�abcfkfqbiv�^ph�m^obkqp�clo�ebim�fc�qebv�kbba�fq,�&M^o� i^'

Tbii*�lkb�lc�qeb�lqebo�m^obkqp�slirkqbboba�^ka�^`qr^iiv�ebimba�_rfiq�qe^q�pm^`bpefm,�Fq�t^p�

c^kq^pqf`,,,Q^ihfkd�ql�qeb�`efiaobk�+ �qe^q�t^p�mrq�lrq�qebob�fc�̂ kv_lav�t^kqba�ql*�qebv�

`lria�_rq�tb�e^sbkâq�alkb�qe^q�lropbisbp,,,Tb�ebimba�tfqe�qeb�mi^vdolrka,�Bsbov_lav�

Xm^obkqpZ�e^a�^�sbpqba�fkqbobpq�fk�alfkd�fq*�^ka�^�ilq�lc�qefkdp�tbob�alk^qba*�^ka�fq�t^p�grpq�

qfjb*�pl�F�jb^k�qe^q�t^p�^�kl�_o^fkbo�clo�rp�_b`^rpb�tb�tbob�ifhb*�prob*�tb�tfii�`ljb�fk�

^ka�al�fq,�&M^o�0'

Qebvâsb�^ii�^ilkd�^phba�clo�fqbjp�qe^q�tb�`^k�_ofkd�fk�^ka�lkb�qefkd�clo�fkpq^k`b�t^p8�

jv�a^rdeqboâp�dolrm�t^p�fkslisba�tfqe�e^foaobppfkd�^ka�pl�F�e^a�^``bpp�ql�qefp�mi^v�q^_ib�

e^foaobppbo�pbq�pl�F�_olrdeq�qe^q�fk,,,�_rq�F�drbpp�te^q�F�kbba�ql�al�fp�^ph�te^q�qebv�kbba�

jlob�colj�jb,,,^p�c^o�^p�j^fkqbk^k`b*�qebob�t^p�^�molgb`q�qe^q�t^p�ql�al�tfqe�^�ifqqib�

`r__v�^ob^,�Qebv�e^a�^phba�jb�ql�ebim�_rfia�^�ifqqib�ploq�lc�̀ ^sb�vlr�`lria�`^ii�fq,,,_rq�fq�

afakâq�`ljb�ql�m^pp�_b`^rpb�qebv�`e^kdba�qebfo�jfka�_b`^rpb�qebv�tbob�dlfkd�ql�rpb�qeb�

pm^`b�clo�pljbqefkd�bipb�&M^o�1^'

Qeb�^k^ivpfp�cf%lj�qebpb�fk+abmqe�fkqbosfbt�cfkafkdp�tfii�_b�ifkhba�ql�qeb�l_pbos^qflk^i�

a^q^*�^ka�afp`rppba�fk�jlob�abq^fi�fk�@e^mqbo�Cfsb,
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6]\RZcaX]\

Qebpb�qeobb�`bkqobp�fk�@e^oilqqbqltk�^ob�_bfkd�fkpmfoba�_v�qeb�Obddfl�mofk`fmibp*�^ka�

qebk�j^hfkd�qebj�tloh�^p�_bpq�qebv�`^k�clo�qebfo�`efiaobk�fk�qebfo�`bkqobp,�Qefp�fp�fk�ifkb�tfqe�qeb�

mo^dj^qf`�qefkhfkd�lc�D^j_bqqf�^ka�D^kafkf�&0..4'�^p�nrlqba�fk�Tfbk�&0..6'�tel�t^okp9�

ÜObddfl�p`ellip�^ob�fk�Obddfl�Bjfif^á�&m,�4'�^ka�`^kklq�_b�qo^kpcbooba�fk�qebfo�bkqfobqv�ql�lqebo�

`lrkqofbp,�>p�Tfbk�&0..6*�m,�4'�`lkqbkap8�Üte^q�tb�`ob^qb,,,j^v�klq�illh�^q�^ii�ifhb�te^q�tb�

tlria�pbb�fk�Obddfl�Bjfif^á�_rq�qefp�`lria�pqfii�jb^k�qe^q�qeb�`bkqobp�lo�p`ellip�^ob�klkbqebibpp�

fkpmfoba�_v�qeb�Obddfl�Bjfif^�mofk`fmibp*�tef`e�^ob�qebk�fkqbdo^qba�fkql�qeb�bufpqfkd�`riqrobp�lc�

qebpb�`bkqobp�lo�p`ellip,

Qe^q�_bfkd�p^fa*�^ii�qeobb�`bkqobp�e^sb�qebfo�ltk�rkfnrb�t^vp�lc�alfkd�qefkdp�abmbkafkd�

lk�qebfo�m^oqf`ri^o�pqor`qro^i*�cfk^k`f^i*�`riqro^i*�^ka�lqebo�c^`qlop�mboq^fkfkd�ql�qeb�`bkqob,�F�^ipl�

l_pbosba�qe^q�qeb�qeobb�`bkqobp�pbbj�ql�_b�pqolkd�fk�afccbobkq�^ob^p,�Lkb�`bkqob�fp�pqolkd�fk�

al`rjbkq^qflk*�lkb�fk�lrqallo�bksfolkjbkqp*�tefib�qeb�lqebo�lkb�fk�_bfkd�jlob�qorpqfkd�^ka�

illhfkd�^q�qeb�`efia�^p�_bfkd�`ljmbqbkq�^ka�`^m^_ib,�Qeb�ob^plk�clo�qefp�`lria�_b�qe^q�b^`e�`bkqob�

fp�tlohfkd�lk�afccbobkq�^pmb`qp�lc�qeb�Obddfl�Bjfif^�mofk`fmibp�^q�afccbobkq�qfjbp,�Bsbkqr^iiv*�^p�

qfjb�dlbp�_v*�b^`e�`bkqob�`lria�_b�`lkcfabkq�^ka�`ljmbqbkq�bklrde�ql�fkqbdo^qb�^ii�qeb�

crka^jbkq^i�mofk`fmibp�lc�qeb�Obddfl�Bjfif^�^mmol^`e,

@e^mqbo�Cfsb�tfii�kbuq�afp`rpp�^ka�ifkh�qeb�cfkafkdp�qe^q�tbob�abofsba�cf%lj�qeb�

l_pbos^qflkp�^ka�fkqbosfbtp�hbbmfkd�fk�jfka�qeb�obpb^o`e�nrbpqflkp�lc�qefp�pqrav*�qeb�ifqbo^qrob�

obsfbtba�fk�@e^mqbo�Qtl*�^ka�qeb�obcib`qflkp�fk�qeb�mboplk^i�glrok^i�F�hbmq�tefib�F�sfpfqba�Obddfl�

Bjfif^�fk�Fq^iv,�Cfk^iiv*�^�prjj^ov�lc�jv�obpb^o`e�cfkafkdp*�pljb�hbv�fkpfdeqp�qe^q�qebv�molsfab�

ql�jv�obpb^o`e�nrbpqflkp�^ka�krj_bo�lc�prddbpqflkp�^_lrq�crqrob�obpb^o`e�qe^q�obpriqba�cf%lj�qefp
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pqrav�tfii�_b�afp`rppba,�Pljb�ob`ljjbka^qflkp�qe^q�e^sb�bjbodba�colj�qefp�obpb^o`e�tfii�_b�

lrqifkba�^ka�`ljmofpb�jv�`lk`irpflk,
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6WP^bT`�9XdT

Fc[[P`g�]U�UX\SX\Va#�`TR][[T\SPbX]\a#�P\S�`TUZTRbX]\a�]\�bWT�`TaTP`RW�^`]RTaa�

<\b`]ScRbX]\

Qefp�qebpfp�pbq�lrq�ql�bumilob�fk�pljb�abmqe�qeb�mo^`qf`bp�lc�qeobb�b^oiv�`efiaella�

bar`^qflk�`bkqobp*�fk�@e^oilqqbqltk*�Mofk`b�Bat^oa�Fpi^ka�tef`e�^ob�`roobkqiv�^a^mqfkd�qeb�

Obddfl�Bjfif^�mefilplmev�ql�qebfo�moldo^jp,�Qefp�pqrav�bumiloba�qeb�_bkbcfqp�^ka�`e^iibkdbp�ql�

`efiaobk*�pq^cc*�m^obkqp�^ka�qeb�`bkqobp�fk�dbkbo^i�qe^q�qeb�`riqfs^qflk�lc�qefp�m^oqf`ri^o�mefilplmev�

e^p�_olrdeq�^_lrq,�Fq�^ipl�^qqbjmqba�ql�rk`lsbo�qeb�buqbkq�lc�m^obkq^i�fkslisbjbkq�qeolrde�

fkqbosfbtp�tfqe�m^obkqp�^ka�pq^cc�̂ ka�lk+pfqb�l_pbos^qflkp,�Qefp�obpb^o`e�prddbpqp�qe^q*�fc �qeb�

_bkbcfqp�lrqtbfde�qeb�`e^iibkdbp*�qebk�&/'�lqebo�`bkqobp�lk�MBF�^ipl�q^hb�qeb�ib^a�fk�obpb^o`efkd�

qeb�Obddfl�Bjfif^�^mmol^`e�^ka�_b`ljb�fkpmfoba�ql�q^hb�^`qflk9�&0'�qeb�qeobb�`bkqobp�q^hb�lk�qeb�

obpmlkpf_fifqv�clo�pbosfkd�^p�jbkqlop�ql�lqebo�b^oiv�`efiaella�`bkqobp�qe^q�j^v�_b�fkqbobpqba�fk�

cliiltfkd�prfq9�^ka�&1'�qeb�jrkf`fm^i�^ka-lo�molsfk`f^i�dlsbokjbkqp�`ljjfq�ql�prmmloqfkd�jlob�

`bkqobp�lk�MBF�fk�qebfo�obkbtba�bccloqp�ql�bibs^qb�qeb�nr^ifqv�lc�qebfo�`roof`rirj�^ka�mba^dldv,�

Qeb�fjmloq^k`b�lc�qeb�`riqro^i�`lkqbuq�clo�jb^kfkdcri�`e^kdb�t^p�^ipl�fabkqfcfba�^p�^�pfdkfcf`^kq�

c^`qlo�fk�qeb�`lropb�lc�qefp�obpb^o`e�^ka�qefp�tfii�^ipl�_b�afp`rppba�fk�qefp�`lk`irafkd�`e^mqbo,

Qeobb�b^oiv�`efiaella�bar`^qflk�`bkqobp�lk�MBF�qllh�m^oq�fk�qefp�pqrav,� Lkb�prmbosfplo*�

lkb�pq^cc�jbj_bo�^ka�qtl�pbqp�lc�m^obkqp�fk�b^`e�`bkqob�tbob�fkqbosfbtba*�j^hfkd�^�qlq^i�lc�/0�

fkqbosfbtp,�>�qlq^i�lc�4.�elrop�lc�l_pbos^qflkp�tbob�`^oofba�lrq�pr``bppfsbiv�fk�qeb�qeobb�`bkqobp*�

`ljmofpfkd�^�0.�elro�_il`h�fk�b^`e�`bkqob,

>p�efdeifdeqba�fk�@e^mqbo�Clro*�s^oflrp�qebjbp�obi^qba�ql�qeb�obpb^o`e�nrbpqflkp�bjbodba�

_lqe�colj�qeb�fkqbosfbtp�^ka�qeb�l_pbos^qflkp*�^ka�qefp�`e^mqbo�tfii�afp`rpp�qebpb�qebjbp�fk�qeb�

ifdeq�lc�bufpqfkd�ifqbo^qrob�lk�qeb�Obddfl�Bjfif^�^mmol^`e�prjj^ofwba�fk�@e^mqbo�Qtl*�^ka�jv
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mboplk^i�glrok^i�hbmq�qeolrdelrq�^�pqrav�qlro�fk�Obddfl�Bjfif^�fk�Fq^iv�fk�>mofi�0./.,�Qebjbp�

tfii�eb�afp`rppba�^ka�fk`irab�qebpb�j^glo�qlmf`p8�qeb�fj^db�lc�qeb�`efia9�qeb�bar`^qlo�^p�^�

m^oqkbo*�drfab�^ka�obpb^o`ebo9�m^obkqp�^p�m^oqkbop9�al`rjbkq^qflk9�^ka�qeb�bksfolkjbkq,�Lqebo�

qlmf`p�telpb�obibs^k`b�bjbodba�colj�qeb�fkqbosfbtp�fk`irab8�qeb�_bkbcfqp�^ka�`e^iibkdbp�lc�

_bfkd�Obddfl+fkpmfoba*�crqrob�dl^ip�qe^q�qeb�qeobb�`bkqobp�e^sb�ql�_bqqbo�fjmibjbkq�qeb�Obddfl�

Bjfif^�mefilplmev*�^ka�te^q�croqebo�prmmloq�fc �̂ kv�^ob�kbbaba*�fc �̂ kv*�clo�qeb�`bkqobp�ql�bke^k`b�

qebfo�`roobkq�`roof`rirj�^ka�mba^dldv,�Qeb�ifjfq^qflkp�lc�qeb�pqrav�^ka�fjmif`^qflkp�clo�croqebo�

obpb^o`e�tfii�^ipl�_b�afp`rppba�fk�qefp�`e^mqbo,�Lsbo^ii�ob`ljjbka^qflkp�bjbodfkd�colj�qeb�

pqrav�^ka�^�obcib`qflk�lk�qeb�obpb^o`e�mol`bpp�fqpbic�tfii�_ofkd�`ilprob�ql�qeb�qebpfp,

9X`ab�ETaTP`RW�DcTabX]\1�

;]e�WPa�bWT�ETVVX]�8[XZXP�4^^`]PRW�QTT\�PSP^bTS�Qg�bW`TT�RWXZSRP`T�RT\b`Ta�]\�

C`X\RT�8SeP`S�<aZP\S3

Ql�^kptbo�qefp�obpb^o`e�nrbpqflk*�F�tfii�afp`rpp�ql�te^q�buqbkq�qeb�qeobb�`elpbk�`bkqobp�

^ob�fjmibjbkqfkd�qeb�cfsb�crka^jbkq^i�mofk`fmibp�tef`e�ifb�^q�qeb�eb^oq�lc�qeb�Obddfl�Bjfif^�

^mmol^`e�&@^atbii*�0..19�Bat^oap�bq�^i,*� /7719�D^kafkf*� /7719�Pm^ddf^of*� /776',�>�`lk`bok�tfqe�

qeb�`riqfs^qflk�lc�qebpb�hbv�mofk`fmibp�e^p�c^slroba�qeb�_^pfp�lc�_lqe�jv�l_pbos^qflk^i�

co^jbtloh�^ka�fkqbosfbtp�qeolrdelrq�qefp�pqrav,�Tefib�b^`e�mofk`fmib�tfii�_b�afp`rppba�

pbm^o^qbiv*�qebpb�pelria*�eltbsbo*�_b�`lkpfaboba�^p�qeb�fkqboil`hfkd�^ka�lsboi^mmfkd�`ljmlkbkqp�

lc�lkb*�elifpqf`�mefilplmev�&D^kafkf*� /776',�Fk�qeb�cliiltfkd�pb`qflkp*�F�tfii�fk`irab�`ofqf`^i�

obcib`qflkp�^ka�prddbpqflkp�qe^q�`^jb�rm�arofkd�qeb�^k^ivpfp�lc�qefp�obpb^o`e,

GWT�X[PVT�]U�bWT�RWXZS

Fk�Obddfl�Bjfif^*�qeb�`efia�fp�sfbtba�^p�Üpqolkd*�mltbocri*�of`e�fk�mlqbkqf^i*�aofsbk�_v�qeb�

mltbo�lc�t^kqfkd�ql�dolt*�^ka�kroqroba�_v�^ariqp�tel�q^hb�qefp�aofsb�qlt^oap�doltqe�pboflrpivá
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&Troj*�0..3*�m,� /4',�Qeb�k^qro^i�`roflpfqv�lc�qeb�`efiaobk�j^hbp�qebj�nrbpqflk�^ka�illh�clo�

ob^plkp�clo�^ii�qe^q�fp�e^mmbkfkd�^olrka�qebj,�>``loafkd�ql�Kbt�&0../'*�Ü`efiaobk�^ob*�fk�c^`q*�

obd^oaba�^p�`fqfwbkp*�criiv�bkqfqiba�ql�qeb�pl`f^i�^ka�b`lkljf`�_bkbcfqp�qe^q�`fqfwbkpefm�fjmifbpá

&m,�1',�Qeb�fj^db�lc�qeb�`efia�qe^q�fp�molgb`qba�^ka�moljlqba�_v�qeb�Obddfl�Bjfif^�^mmol^`e�fp�

lkb�lc�̀ ljmbqbk`b*�bkqfqibjbkq�^ka�`lkkb`qbakbpp�ql�lqebop�&Ofk^iaf*� /771',

Fk�qeb�qeobb�`bkqobp�qe^q�F�e^sb�l_pbosba*�F�`lria�pbb�qe^q�qeb�bar`^qlop�tbob�peltfkd�

obpmb`q�ql�qeb�`efiaobk�_v�lccbofkd�qebj�`elf`bp�^ka�^phfkd�qebfo�lmfkflk�^_lrq�te^q�qebv�t^kq�ql�

tloh�lk�arofkd�qebfo�a^v�^q�qeb�`bkqob,�Qebob�tbob�s^oflrp�fkpq^k`bp�arofkd�jv�l_pbos^qflkp�fk�

tef`e�F�p^t�qeb�`efia�_bfkd�`ljmbqbkq*�obplro`bcri�^ka�`lkkb`qfkd�tfqe�lqebop,�Qefp�fp�pqobppba�

_v�Ofk^iaf�&0..3'�tel�^odrbp�qe^q*�tebk�qb^`ebop�_bifbsb�qe^q�`efiaobk�e^sb�qebfo�ltk�qeblofbp�

^ka�nrbpqflkp*�^ka�^ob�molq^dlkfpqp�fk�qeb�mol`bpp�lc�_rfiafkd�hkltibadb*�ifpqbkfkd�mi^vp�^k�

fjmloq^kq�olib�fk�bar`^qflk^i�mo^`qf`b,�F�`lria�l_pbosb�qe^q�bar`^qlop�fk�^ii�qeobb�`bkqobp�j^ab�qeb�

qfjb�ql�ifpqbk�^qqbkqfsbiv�ql�te^q�qeb�`efiaobk�e^a�ql�p^v,�Arofkd�fkqbosfbtp*�qeb�fpprb�lc�qeb�

fj^db�lc�qeb�`efia�`^jb�rm�^p�tbii8

Fqâp�grpq�pl�kf`b�ql�_b�^_ib�ql�dl�tfqe�qeb�cilt�lc�qeb�hfap*�dl�tfqe�te^q�qebv�t^kq�ql�ib^j�

tfqe�^ka�_bfkd�^_ib�ql�qfb�bsbov�^pmb`q�lc�qebfo�ib^okfkd�fkql�qe^q,�&B@B�/'

>klqebo�B@B�mlfkqba�lrq�qe^q�qebob�t^p�lkb�m^oqf`ri^o�^pmb`q�qe^q�peb�ifhba�^_lrq�qeb�

Obddfl�Bjfif^�^mmol^`e�t^p8

Qeb�t^v�qeb�^mmol^be�pbbjp�ql�dfsb�`efiaobk�jlob�lc�̂ �`e^k`b�ql�pelt�vlr�te^q�qebvâob�

qefkhfkd*�^ka�fqâp�te^q�qebv�^ob�qefkhfkd�^ka�klq�te^q�vlr�qefkh�qebv�pelria�_b�qefkhfkd,�

&B@B�1'

Colj�jv�l_pbos^qflkp*�F�cbiq�qe^q�qtl�lc�qeb�qeobb�`bkqobp�_bifbsb�jlob�fk�qeb�`^m^_fifqv�

lc�qebfo�`efiaobk�^ka�qerp�tbob�qorpqfkd�qebj�fk�alfkd�jlob�`e^iibkdfkd�^`qfsfqfbp,�Mboe^mp�qeb
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lqebo�`bkqob�pqfii�kbbap�ql�tloh�lk�ib^okfkd�elt�jr`e�ql�qorpq�`efiaobkâp�`^m^_fifqfbp�^ka�klq�_b�

^co^fa�ql�ibq�qebj�qov�lrq�qebfo�fab^p,

Hfj�$�A^oifkd�&0..7'�`lkqbka�qe^q�qb^`ebop�fk�Obddfl�p`ellip�^ob�^_ib�ql�molar`b�^�

`lkqbuq�fk�tef`e�`efiaobkâp�`roflpfqv*�qeblofbp�^ka�obpb^o`e�^ob�ibdfqfj^qba*�^ka�tebob�`efiaobk�

cbbi�`ljcloq^_ib*�`lkcfabkq*�^ka�obpmb`qba�fk�qebfo�ib^okfkd�mol`bppbp,�Qefp�t^p�bsfabkq�fk�qeb�

qeobb�`bkqobp�qeolrde�qeb�of`e�s^ofbqv�^ka�`elf`b�lc�j^qbof^ip�^s^fi^_ib�clo�`efiaobk�ql�bumilob*�

bumbofjbkq*�^ka�`ob^qb�tfqe,�Eltbsbo*�klq�^ii�qeb�bar`^qlop�^q�qebpb�qeobb�`bkqobp�e^sb�vbq�`ljb�

ql�qbojp�tfqe�qeb�fab^�qe^q�qeb�mol`bpp�fp�jr`e�jlob�fjmloq^kq�qe^k�qeb�bka�molar`q�clo�qeb�

`efiaobkâp�ib^okfkd,�>p�bsfabk`ba�arofkd�jv�l_pbos^qflkp�fk�lkb�`bkqob*�arofkd�^k�^`qfsfqv�tebob�

`efiaobk�tbob�mi^kqfkd�pbbap*�qeb�bar`^qlo�t^p�jlob�`lk`bokba�tfqe�qeb�bka�molar`q*�qe^k�tfqe�

te^q�qeb�`efiaobk�tbob�ib^okfkd�colj�qefp�bumbofbk`b�&Cfbiatloh*�0./.',�Clo�bu^jmib*�peb�t^p�

ifjfqfkd�qeb�`efiaobkâp�bumilo^qflk�lc�qlr`efkd�qeb�plfi�^ka�cbbifkd�fq*�tef`e�pbbjba�te^q�qeb�

`efiaobk�t^kqba�ql�al,�Qeb�bar`^qlo�t^p�jlob�fkqbobpqba�fk�dbqqfkd�qeb�^`qfsfqv�alkb,�Qefp�`lria�

_b�_b`^rpb�peb�t^p�tlohfkd�tfqe�^�dolrm�lc�qbk�`efiaobk*�^ii�alfkd�qeb�p^jb�^`qfsfqv�^q�lk`b*�^ka�

peb�t^p�lk�ebo�ltk�fk�qeb�dolrm�^q�qefp�m^oqf`ri^o�qfjb,�Mboe^mp�fc�qeb�bar`^qlop�qllh�`efiaobk�fk�

dolrmp�lc�qeobb�lo�clro�^ka�afa�qeb�^`qfsfqv�tfqe�lkb�dolrm�tefib�qeb�lqebop�mi^vba�fk�qeb�^ob^*�

peb�tlria�e^sb�_bbk�^_ib�ql�e^kaib�qeb�pfqr^qflk�_bqqbo*�^ka�tlria�e^sb�mboe^mp�e^a�jlob�qfjb�

ql�ibq�qeb�`efiaobk�bumbofjbkq�^ka�fkaridb�fk�qebfo�ltk�fkqbobpqp�arofkd�qeb�mol`bpp,

Vlrkd�`efiaobk�fk�Obddfl�Bjfif^�^ob�bk`lro^dba�ql�bumilob�qebfo�rkabopq^kafkdp�lc�qebfo�

bumbofbk`bp�qeolrde�afccbobkq�jlabp�lc�bumobppflk�`lkpfaboba�k^qro^i�ql�qebj,�Qebpb�^ob�obcbooba�

ql�^p�Üqeb�erkaoba�i^kdr^dbp�lc�̀ efiaobká�&J^i^drwwf*� /776',�Qebv�fk`irab�tloap*�dbpqrobp*�

afp`rppflk*�jfjb*�jlsbjbkq*�ao^tfkd*�m^fkqfkd*�`lkpqor`qflk*�p`rimqrob*�pe^alt�mi^v*�jfoolo�

mi^v*�ao^j^�^ka�jrpf`�&Ofk^iaf*�$�Jlpp*�0..2',�Qebpb�afccbobkq�jbaf^�^ob�kb`bpp^ov�clo�`efiaobk
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ql�bumilob�qebfo�`ob^qfsfqv�+ �lkb�jbafrj�j^v�_b�jlob�^mmb^ifkd�lo�jlob�j^k^db^_ib�qe^k�lqebop�

clo�^�m^oqf`ri^o�`efia�ql�bumilob�^ka�bumbofjbkq�tfqe�efp-ebo�fab^p,�Qeb�obpriqp�lc�jv�

l_pbos^qflkp�prddbpq�qe^q�klq�^ii�qeb�^_lsb�jbqelap�lc�obmobpbkq^qflk�`lria�_b�tfqkbppba�fk�qeb�

qeobb�`bkqobp9�_rq�qe^q�^ppbppjbkq�`lria�_b�^k�lrq`ljb�lc�qeb�ifjfqba�qfjbco^jb�lc�l_pbos^qflkp�

fkslisba�fk�qefp�pqrav,�F�t^p�l_pbosfkd�fk�qtl�elro�_il`hp*�pl�fq�`lria�e^sb�_bbk�mlppf_ib�qe^q�

`bkqob�^`qfsfqfbp�^ka�jbaf^�tbob�lccboba�ql�qeb�`efiaobk�tebk�F�t^p�klq�fk�qeb�`bkqobp,�F�afa�

eltbsbo�e^sb�qeb�lmmloqrkfqv�ql�dl�qeolrde�al`rjbkq^qflk�_fkabop�lc�s^oflrp�`efiaobk�fk�qtl�

`bkqobp�^ka�qeb�a^fiv�pebbqp�_fkabo�fk�^klqebo�`bkqob*�absbilmfkd�^k�fab^�lc�te^q�hfka�lc�

^`qfsfqfbp�tbkq�lk�arofkd�qeb�vb^o,�Colj�qebpb�al`rjbkq^qflkp*�F�`lria�pbb�qe^q�s^oflrp�jlabp�lc�

obmobpbkq^qflk�tbob�fk�c^`q�_bfkd�rpba*�pr`e�^p�m^fkqp*�jlsbjbkq*�tloap�^ka�dbpqrobp*�ao^j^�^ka�

jrpf`9�_rq�pljb�jbaf^�qe^q�F�tfqkbppba�fk�Obddfl�Bjfif^�+ �pr`e�^p�p`rimqrob*�phbq`efkd�^ka�

bumbofjbkqfkd�tfqe�ifdeq�^ka�jfoolop�+ �tbob�pqfii�jfppfkd�&Mboplk^i�glrok^i*�0./.',�Qebpb�^ob�

lqebo�cloj�lc�obmobpbkq^qflkp�qe^q�`lria�ebim�qeb�`efiaobk�bumobpp�qebjpbisbp,

Tebk�F�`ljm^ob�te^q�F�p^t�fk�qebpb�qeobb�`bkqobp�ql�te^q�F�tfqkbppba�arofkd�jv�pqrav�

qlro�fk�lkb�lc�Obddflâp�p`ellip�fk�Fq^iv*�F�tlria�p^v�qe^q�qeb�bar`^qlop�fk�qeb�qeobb�`efia`^ob�

`bkqobp�ebob�lk�MBF�e^sb�`ljb�^�ilkd�t^v�fk�^a^mqfkd�ql�qeb�kbt�fj^db�lc�qeb�`efia�qe^q�fp�

crka^jbkq^i�ql�qeb�Obddfl�Bjfif^�mba^dldv,�Eltbsbo*�`riqro^i�afccbobk`bp�mi^v�^�`or`f^i�olib�fk�

bsbov�pl`fbqv,�J^kv�m^obkqp�^ka�qb^`ebop�fk�j^kv�`riqrobp�sfbt�qebjpbisbp�^p�qeb�molqb`qlop�lc�

qeb�`efiaobk�fk�qebfo�`^ob,�P^cbqv�fp�^�sbov�fjmloq^kq�^ka�fkqbdo^i�m^oq�lc�̀ efia`^ob�pbqqfkdp�fk�MBF*�

^p�fk�jlpq�lc�Kloqe�>jbof`^�&Ibdfpi^qfsb*�0..3',�Bar`^qlop�e^sb�ql�lmbo^qb�tfqefk�drfabifkbp�

qe^q�fkpfpq�qe^q�bsbov�`efia�_b�fk�pfdeq�^q�^ii�qfjbp�Üqerp�obar`fkd�qeb�mlppf_fifqv�lc�̂ ``fabkqpá�

&Fkj^k�Ifkk�0../*�m,�112',�Qefp�lc�̀ lropb�ifjfqp�qeb�fkabmbkabk`b�^ka�mofs^`v�qe^q�MBF�`efiaobk�

^ob�lccboba*�`ljm^oba�ql�qelpb�fk�Obddfl�p`ellip,�B^oiv�`efiaella�`bkqobp�lk�MBF�e^sb�ql
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l_pbosb�oribp�^ka�obdri^qflkp�pbq�lrq�fk�qeb�@efia�@^ob�C^`fifqfbp�>`q�&0..3'*�^ka�o^kalj�

fkpmb`qflkp�`^k�_b�`^oofba�lrq�_v�Cfob�^ka�P^cbqv�fkpmb`qlop�&@@C>*�0..3',�Qefp�fp�klq�ql�prddbpq�

qe^q�qebob�^ob�kl�eb^iqe�^ka�p^cbqv�obdri^qflkp�fk�Obddfl8�_rq*�^p�F�clrka�lrq�arofkd�jv�pqrav�

qlro*�pr`e�obdri^qflkp�^ob�lkiv�fkqbkaba�^p�drfabifkbp�&Mboplk^i�glrok^i*�0./.',

Qeb�clro�ql�cfsb�vb^o�lia�dolrm�fk�lkb�lc�qeb�`bkqobp�qe^q�t^p�fk`iraba�fk�jv�obpb^o`e�e^p�

^`qr^iiv�jlsba�^t^v�Fclj�pr`e�ifjfq^qflkp,�F�`lria�l_pbosb�`efiaobk�mi^vfkd�lk�qebfo�ltk*�

tfqelrq�^kv�bar`^qlo�ql�prmbosfpb�qe^q�m^oqf`ri^o�^ob^,�Jv�l_pbos^qflk^i�cfkafkdp�prddbpq�qe^q�qefp�

e^p�iba�qeb�`efiaobk�lc�qefp�m^oqf`ri^o�dolrm�ql�_b`ljb�jlob�fkabmbkabkq�^ka�`^m^_ib�fk�qebfo�

qefkhfkd�^ka�pbic+afob`qba�ib^okfkd�tebk�`ljm^oba�ql�qeb�cfbia�klqbp�lc�qeb�lqebo�qtl�`bkqobp,�/�

l_pbosba�qe^q�`efiaobk�fk�qefp�dolrm�tbob�^_ib�ql�mol_ibj�plisb�qebfo�ltk�`lkcif`q�tfqelrq�qeb�

bar`^qlo�e^sfkd�ql�dbq�fkslisba9�qebv�e^a�jlob�lmmloqrkfqfbp�ql�cliilt�qebfo�ltk�fkqbobpqp�fk�

te^q�qebv�t^kqba�ql�ib^j�qeolrde�qeb�`lii^_lo^qflk�lc�qeb�bar`^qlo,�Colj�te^q�F�l_pbosba*�qefp�

t^p�arb�ql�qeb�c^`q�qe^q�lkb�lc�qeb�qtl�bar`^qlop�l c�qe^q�m^oqf`ri^o�dolrm�cfojiv�_bifbsbp�qe^q�

`efiaobk�e^a�qeb�ofdeq�ql�mi^v�^ka�dbq�afoqv*�ql�qov�lrq�qebfo�fab^p*�^ka�ql�_b�ifpqbkba�ql�^ka�

obpmb`qba9�^ka�qe^q�qebv�tbob�`ljmbqbkq�_bfkdp*�^ka�pl�qebv�`lria�_b�qorpqba�lk�qebfo�ltk�fk�

`boq^fk�^ob^p,�>p�^k�b^oiv�`efiaella�bar`^qlo�mlfkqp�lrq8

@efiaobk�e^sb�qeb�ofdeq�ql�moldobpp�^q�qebfo�ltk�m^`b*�ql�_b�^_ib�ql�al�jr`e�lo�^p�ifqqib�^p�

qebv�kbba�ql�al�ql�jbbq�qebfo�ib^okfkd�kbbap*�lk�qebfo�ltk,,,te^qbsbo�qebv�t^kq�ql�q^hb�

^t^v�colj�pljbqefkd�Xqeb�bumbofbk`bZ,�&B@B�1'

Eltbsbo*�arofkd�pljb�l_pbos^qflk^i�pbppflkp�F�`lria�pbb�pljb�bar`^qlop�tel�tbob�pqfii�

cfkafkd�fq�e^oa�^q�qfjbp�ql�_bifbsb�qe^q�qebv�`lria�`lii^_lo^qb�^ka�ib^j�tfqe�^ka�Fclj�qeb�`efia�

^ka�qe^q�qebv�^ob�_lqe�doltfkd�^ka�ib^jfkd�qldbqebo�qeolrde�qefp�mol`bpp�&Cfbia�klqbp*�0./.9�

Mboplk^i�glrj^i*�0./.',� Clo�bu^jmib*�qebob�t^p�^k�fkpq^k`b�tebk�^k�bar`^qlo�mrq�lrq�pljb



/54

j^qbof^ip�lk�^�q^_ib�clo�qeb�`efiaobk�ql�rpb,�Eltbsbo*�fkpqb^a�lc�pqbmmfkd�_^`h�^ka�ibqqfkd�qeb�

`efiaobk�bumbofjbkq�tfqe�qeb�j^qbof^i�^s^fi^_ib*� peb�tbkq�ql�qeb�q^_ib�^ka�peltba�qebj�qe^q�qeb�

j^qbof^ip�lk�qeb�q^_ib�tbob�qebob�clo�or__fkd,�Fk�jv�lmfkflk*�fc�qeb�bar`^qlo�e^a�ibcq�qeb�j^qbof^ip�

lk�qeb�q^_ib�^ka�^iiltba�qeb�`efiaobk�ql�bumbofjbkq�tfqe�qebj*�peb�tlria�e^sb�_bbk�^_ib�ql�

l_pbosb�afccbobkq�t^vp�rp^db�o^qebo�qe^k�grpq�clo�or__fkd,�Fk�qe^q�`^pb�peb�qll�tlria�_b�ib^jfkd�

^_lrq�elt�ql�rpb�qeb�j^qbof^i�^s^fi^_ib�afccbobkqiv�&Cfbia�klqbp*�0./.',

Fk�lkb�lc�qeb�mobpbkq^qflkp�/�^qqbkaba�arofkd�jv�pqrav�qlro�fk�Fq^iv*�Qfwf^k^�Mefifmmfkf�

mlfkqba�lrq�qe^q*�tebk�Obddfl�bar`^qlop�p^v�qe^q�qeb�`efia�fp�`ljmbqbkq*�qebv�^ob�fk�kl�t^v�

p^vfkd�qe^q�qebob�fp�kl�kbba�clo�qeb�bar`^qloâp�olib,�Fkpqb^a*�qebv�_bifbsb�qe^q�qeb�qb^`ebop�pelria�

`lii^_lo^qb�tfqe�qeb�`efiaobk�fk�qebfo�ib^jfkd�^ka�_b�lmbk�ql�ib^jfkd�colj�qebj�^p�tbii�

&Mboplk^i�glrj^i*�0./.',

8ScRPb]`�Pa�P�^P`b\T`#�VcXST�P\S�`TaTP`RWT`

>k�bar`^qlo�fk�Obddfl�Bjfif^�p`ellip�cfiip�qeb�pfjriq^kblrp�olibp�lc�drfab�ql�qeb�

`efiaobk9�m^oqkbo�tfqe�qeb�`efiaobk9�`liib^drbp�^ka�m^obkqp9�^ka�obpb^o`ebo�ql�afp`lsbo�croqebo�

fkcloj^qflk�^_lrq�nrbofbp�qe^q�qeb�`efiaobk�jfdeq�e^sb�&Bat^oap*� /776',�Fq�fp�bppbkqf^i�qe^q�

qb^`ebop�pbb�qebjpbisbp�^p�m^oqkbop�fk�qeb�`l+`lkpqj`qflk�lc�hkltibadb�tfqe�qeb�`efiaobk,�

Qb^`ebop�al�klq�sfbt�qebjpbisbp�^p�ib^abop�tel�^ob�prmboflo�ql�`efiaobk9�o^qebo*�qebv�tloh�tfqe�

qeb�`efiaobk*�bumilofkd*�afp`lsbofkd*�^ka�ib^jfkd�qldbqebo�&D^kafkf*� /771',

Jlpq�lc�qeb�MBF�bar`^qlop�F�t^p�l_pbosfkd�clo�qefp�pqrav�afa�klq�sfbt�qebjpbisbp�^p�

ib^abop�lo�prmboflo�ql�qeb�`efiaobk,�F�l_pbosba�qe^q�jlpq�lc�qeb�qfjb�qebv�tbob�tlohfkd�tfqe�qeb�

`efia*�bk`lro^dfkd�^ka�cliiltfkd�qeb�`efiaâp�fab^p�^ka�t^v�lc�qefkhfkd*�o^qebo�qe^k�qbiifkd�qeb�

`efia�te^q�ql�al,�/�^ipl�l_pbosba�qe^q�qebv�tbob�obpb^o`efkd�tfqe�qeb�`efiaobk�tebk�fpprbp�^olpb9�

_rq�qebv�pqfii�al�klq�`lkpfabo�qebjpbisbp�obpb^o`ebop*�^p�fk�qebfo�jfkap�obpb^o`ebop�^ob�p`fbkqfcf`
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fkafsfar^ip�tfqe�efde�ibsbip�lc�bar`^qflk*�^ka�rpr^iiv�qe^q�tloa�fp�^ppl`f^qba�tfqe�mboplkp�tel�

^ob�alfkd�pboflrp�crkaba�tloh�^ka�p`fbkqfcf`�pqrafbp,�>p�lkb�prmbosfplo�mlfkqba�lrq�fk�ebo�

fkqbosfbt*�fq�t^p�pqfii�e^oa�clo�ebo�^ka�ebo�pq^cc�ql�qefkh�lc�qebjpbisbp�^p�obpb^o`ebop8

Qeb�pq^cc�pqfii�al�klq�qefkh�l c�qebjpbisbp�^p�obpb^o`ebop,,,�qebv�^ob�klt�rk`lsbofkd�phfiip�

tfqefk�qebjpbisbp�qe^q�qebv�afa�klq�ob^ifpb�qebv�e^a,� &Prm�0'

Eltbsbo*�peb�albp�^`hkltibadb�qe^q*�illhfkd�_^`h�^q�te^q�peb�^ka�ebo�pq^cc�jbj_bop�al�

tfqe�qeb�`efiaobk9�peb�`^k�pbb�elt�_bfkd�Obddfl+fkpmfoba�e^p�ebimba�qebj�ql�absbilm�qebpb�

phfiip8

Fq�^iiltp�rp�^k�lmmloqrkfqv�ql�absbilm�phfiip*�^ka�hkltibadb*�^ka�q^hbp�rp�lk�^�

molcbppflk^i�absbilmjbkq�glrokbv�qe^q�F�alkâq�qefkh�tb�tlria�_b�^_ib�ql�lk�lqebotfpb,�

&Prm�0',

Lc�̀ lropb*�^p�Criibk�$�Jfibp�&/770'�mlfkq�lrq*�^�`e^kdb�fk�lkbâp�_bifbcp�q^hbp�qfjb�ql�

^``ljmifpe,�Lkb�b^oiv�`efiaella�bar`^qlo�mlfkqba�lrq�arofkd�ebo�fkqbosfbt�qe^q8

Qeb�e^oa�m^oq�fp�e^sfkd�ql�abmoldo^j�te^q�vlr�^iob^av�al�tfqe�`efiaobk*�^ka�qe^q�fq�fp�

ob^iiv�e^oa�ql�al,�&B@B�0'

Qefp�t^p�fk�c^`q�lkb�lc�qeb�`e^iibkdbp�c^`ba�_v�prmbosfplop�^p�slf`ba�fk�qebfo�fkqbosfbtp*�

^ka�tef`e�tfii�_b�afp`rppba�_bilt,�Fk�jv�lmfkflk*�bar`^qlop�e^sb�ql�_b�lccboba�jlob�e^kap�lk�

qo^fkfkd�ql�_b�^_ib�ql�pbb�clo�qebjpbisbp�elt�lqebo�Obddfl+fkpmfoba�bar`^qlop�^ob�fkqbo^`qfkd*�

`lii^_lo^qfkd�^ka�tlohfkd�tfqe�qeb�`efiaobk,

Qb^`ebop�tloh�fk�m^fop�fk�Obddfl�p`ellip�^ka�j^fkq^fk�pqolkd*�rk`ljmbqfqfsb�

obi^qflkpefmp�tfqe�^ii�lqebo�qb^`ebop�^ka�pq^cc�&@^atbii*� /7759�Jrkf`fm^ifqv�lc�Obddfl*�0./.',�

Qefp�t^p�klq�^it^vp�qeb�`^pb�fk�qeb�qeobb�`bkqobp�qe^q�m^oqf`fm^qba�fk�qefp�pqrav,�Qeb�P^kav�`bkqob�

e^a�lkb�`i^ppollj�clo�qeb�qeobb�ql�clro�vb^o�liap�tfqe�qtl�bar`^qlop*�tefib�qeb�clro�ql�cfsb�vb^o
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lia�`i^ppollj�e^a�lkb�bar`^qlo,�Qeb�?rqqbociv�`bkqob�e^a�qtl�bar`^qlop�fk�_lqe�qeb�qeobb�ql�clro*�

^ka�clro�ql�cisb�vb^o�lia�dolrmp9�tefib�qeb�Prkpefkb�`bkqob�e^a�qeobb�bar`^qlop�tfqe�^_lrq�10�

`efiaobk�o^kdfkd�fk�^db�colj�qtl�ql�cfsb�vb^o�liap,�Qebpb�tlria�_b�fk�^�_fd�dolrm�clo�m^oq�lc�qeb�

jlokfkd�^ka�qebk�pmifq�rm�fkql�pj^iibo�dolrmp�lc�/.+//*�tfqe�lkb�bar`^qlo�fk�b^`e�dolrm*�clo�

dolrm+qfjb�^`qfsfqfbp,�Qeb�`e^iibkdb�clo�qebpb�`bkqobp�fp�qe^q�qeb�krj_bo�lc�̀ efiaobk�abqbojfkbp�

qeb�krj_bo�l c�bar`^qlop�fk�b^`e�dolrm,�Pl�bsbov�vb^o�qebpb�krj_bop�`^k�dl�rm�lo�altk*�

abmbkafkd�lk�qeb�krj_bo�lc�̀ efiaobk�obdfpqboba�fk�qeb�`bkqob,�Fc�krj_bop�dl�altk*�prmbosfplop�

jfdeq�klq�_b�fk�^�mlpfqflk�ql�bjmilv�^k�buqo^�pq^cc�jbj_bo�ql�e^sb�qtl�qb^`ebop�fk�b^`e�dolrm,�

Eltbsbo*�qefp�t^p�^�`lk`bok�bumobppba�_v�^ii�qeobb�b^oiv�`efiaella�bar`^qlop�F�fkqbosfbtba*�^ka�

tel�p^v�qe^q�tlohfkd�fk�m^fop�tlria�_bkbciq�_lqe�qeb�`efiaobk�^ka�qeb�^ariqp,�Clo�bu^jmib8

Qtl�fk�^�`i^ppollj�tfii�j^hb�^�_fd�afccbobk`b,�/�pe^oba�^�ollj�i^pq�vb^o�^ka�tb�clrka�

qe^q�fq�t^p�jr`e�b^pfbo�ql�al`rjbkq,� &B@B�/'

Colj�jv�l_pbos^qflk^i�pbppflkp*�/�`lria�pbb�qe^q�tebk�qtl�bar`^qlop�tbob�fk�qeb�dolrm�

lo�`i^ppollj*�jlob�al`rjbkq^qflk�^ka�fkqbo^`qflk�tfqe�qeb�`efiaobk�`lria�q^hb�mi^`b�_b`^rpb�lkb�

bar`^qlo�j^v�_b�fkqbo^`qfkd�tfqe�qeb�`efiaobk�tefib�qeb�lqebo�bar`^qlo�tlria�_b�^_ib�ql�hbbm�^k�

bvb�lk�qeb�`efiaobk�^ka�q^hb�melqlp�lo�obbloa�fk�tofqfkd�`efiaobkâp�`lksbop^qflk�ql�_b�rpba�i^qbo�

fk�al`rjbkq^qflk�&Cfbia�klqbp*�0./.',�Bar`^qlop�tel�tloh�fk�m^fop�Übkd^db�fk�`lkqfkrlrp�

afp`rppflk�^ka�fkqbomobq^qflk�lc�qebfo�tloh�^ka�qeb�tloh�lc�befiaobk*á�&@^atbii� /775*�m,�4',�

Qeolrde�qebfo�afp`rppflkp*�qb^`ebop�`^k�pbb�te^q�qeb�`efiaobkâp�fkqbobpqp�^ob�^ka�_rfia�qebfo�

^`qfsfqfbp�^olrka�qebj,�Tlohfkd�lrq�^�pvpqbj�^jlkdpq�qeb�pq^cc�tebob�qebv�tlria�e^sb�qfjb�ql�

jbbq�pljb�qfjb�arofkd�qeb�a^v�ql�afp`rpp�qeb�`efiaobkâp�tloh�qldbqebo�^ka�mi^k�jlob�

molsl`^qfsb�^`qfsfqfbp�clo�qeb�`efiaobk�`lria�_b�^�t^v�lc�c^`fifq^qfkd�bar`^qlo�`lii^_lo^qflk*�fc �klq�

m^fofkd*�lk�MBF,
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Arofkd�jv�pqrav�qlro�^ka�fk�s^oflrp�ifqbo^ov�plro`bp�^_lrq�qeb�Obddfl�Bjfif^�^mmol^`e*�

lkb�fp�lcqbk�objfkaba�qe^q�qebob�fp�kl�efbo^o`ev�_bqtbbk�qeb�pq^cc�jbj_bop�&Afjfqof^afp�$�

H^j_bobifp�0..49�Bat^oap*� /7769�Kbt�0../9�Mboplk^i�glrok^i*�0./.',�Qefp�fp�^klqebo�p`elli�

`riqrob�afccbobk`b*�pfk`b�^ii�`efia`^ob�`bkqobp�lk�MBF�e^sb�prmbosfplop�tel�j^k^db�qeb�

^ajfkfpqo^qflk�^ka�orkkfkd�lc�qeb�`efia`^ob�`bkqob,�Prmbosfplop�rpba�ql�_b�`lrkqba�fk�qeb�

`efiaobk-^ariq�o^qfl�^ka�qe^q�jb^kq�qe^q�qeb�prmbosfplo�t^p�^`qfkd�_lqe�^p�^k�b^oiv�`efiaella�

bar`^qlo�^ka�^�j^k^dbo,�Qefp�e^p�`e^kdba�tfqe�qeb�fkqolar`qflk�lc�qeb�EaUbSX^^[�:gSU[[U]SU�

>]YcYQcYeU�molmlpba�_v�qeb�molsfk`f^i�dlsbokjbkq�fk�J^v�0./.*�fk�tef`e�fq�fp�pq^qba�qe^q�qeb�

prmbosfplo�tfii�_b�q^hbk�lrq�lc�o^qfl�&Ci^k^d^k*�0./.',� Qefp�tlohp�jr`e�_bqqbo�clo�qeb�telib�

`bkqob�^p�qefp�jb^kp�qe^q�qeb�prmbosfplo�`^k�klt�_b�^�crii�qfjb�j^k^dbo-^ajfkfpqo^qlo�&klq�_bfkd�

fk�qeb�`i^ppollj'9�tefib�^q�qeb�p^jb�qfjb�fq�^ipl�jb^kp�qe^q�qebob�fp�lkb�buqo^�pq^cc�jbj_bo�&qeb�

prmbosfplo'�tel�`^k�`lsbo�clo�^k�bar`^qlo�fk�^�`i^ppollj�lo�dolrm�fc�kb`bpp^ov,

>ii�qeobb�`bkqobp�lccboba�`efiaobk�^�s^ofbqv�lc�̀ elf`bp�arofkd�qeb�a^v�clo�qebj�ql�bumilob�

^ka�bumbofjbkq�tfqe,�Arb�ql�p^cbqv�fpprbp*� pljb�qllip�^ka�j^qbof^ip�&pr`e�^p�pe^om�qllip�clo�

`^osfkd�`i^v9�_fqp�lc�jbq^i*�tfob�^ka�di^pp'�qe^q�^ob�rpr^i�fqbjp�fk�Obddfl�p`ellip*�^ob�sbov�

bu`bmqflk^iiv�rpba�fk�qeb�qeobb�pqrafba�`bkqobp*�pfk`b�bar`^qlop�lk�MBF�tlria�_b�ebpfq^kq�ql�lccbo�

qebj�ql�`efiaobk*�cb^ofkd�qeb�tlopq,�Arofkd�jv�pqrav�qlro*�F�^ipl�l_pbosba�qe^q�fkc^kq+qlaaibo�^ka�

mob+mofj^ov�p`ellip�fk�Obddfl�Bjfif^�lccbo�_fd�pi^_p�lc�̀ i^v�clo�qeb�`efiaobk�ql�bumbofjbkq*�

bumilob*�^ka�tloh�tfqe�&Mboplk^i�glrok^i*�0./.',�Fq�fp�lkb�lc�qeb�erkaoba�i^kdr^dbp�lc�̀ efiaobk�

rpba�clo�pvj_lif`�obmobpbkq^qflk�&Bat^oap*� /776',�P`ellip�^ipl�e^sb�hfikp�lk�qeb�p`elli�

mobjfpbp�molmbo�fk�tef`e�ql�_^hb�qeb�`i^v�p`rimqrobp�qe^q�qeb�`efiaobk�molar`b�&@^atbii*� /775',

Pfk`b�^ii�`efia`^ob�`bkqobp�lk�MBF�^ob�mofs^qbiv�ltkba�^ka�pljb�lc�qebj�^ob�klq+clo+�

molcfq�`bkqobp*�qebpb�hfkap�lc�fqbjp�`lria�_b�^_lsb�qebfo�_radbq�^iilt^k`b,�>klqebo�afp^as^kq^db
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lc�rpfkd�k^qro^i�`i^v�tlria�_b�qe^q�fq�e^p�ql�_b�`lkpq^kqiv�obmi^`ba�pfkbb�jlpq�lc�qeb�`efiaobk�

tlria�t^kq�qebfo�p`rimqrobp�_^hba�^ka�p^sba,�Fk�Obddfl�Bjfif^*�qefp�`^k�_b�alkb�jlob�b^pfiv�

_b`^rpb�fkc^kq+qlaaibo�^ka�mob+mofj^ov�p`ellip�qe^q�cliilt�qeb�Obddfl�Bjfif^�^mmol^`e�^ob�

pr_pfafwba�_v�qeb�jrkf`fm^ifqv,�Kbsboqebibpp*�fk�jv�lmfkflk*�bar`^qlop�ebob�lk�MBF�`lria�pqfii�

lccbo�`efiaobk�^fo�aovfkd�`i^v�lk`b�fk�^�tefib*�bumlpfkd�qebj�ql�qeb�`e^kdfkd�molmboqfbp�lc�qefp�

sbop^qfib�jbafrj,�Qebv�j^v�^ipl�`lkpfabo�lccbofkd�qebj�ob^i�qllip�ql�tloh�tfqe,�Qefp�tlria�

jb^k�qe^q�qeb�bar`^qlop�e^sb�ql�_b�jlob�sfdfi^kq�^ka�l_pbos^kq�ql�mobsbkq�^``fabkqp,�>�

prmbosfplo�j^ab�qefp�`ljjbkq�fk�ebo�fkqbosfbt�tebk�qeb�pq^cc�fk�ebo�`bkqob�pq^oqba�qorpqfkd�

`efiaobk�jlob�^ka�pl�klt�qebv�`^k�_b�pbbk�pfqqfkd�lo�pq^kafkd�lk�`e^fop�^ka�q^_ibp9�pljbqefkd�

qe^q�t^p�rkeb^oa�lc�fk�qeb�m^pq8

Fq�t^p�ob^iiv�^�_fd�qrokfkd�mlfkq�clo�rp�lk`b�tb�do^pmba�qe^q�qeb�`efiaobk�^ob�`^m^_ib�^ka�

`ljmbqbkq,�>ka�qe^q�tb�grpq�e^sb�ql�_b�`ilpbo�ql�qebj�fc�qebv�^ob�`ifj_fkd�^ka�_b�jlob�

l_pbos^kq,,,�&Prm�1',

M^obkqp�^p�m^oqkbop

@efiaobk*�qb^`ebop�^ka�m^obkqp�^ob�qeobb�bnr^iiv�fjmloq^kq�`ljmlkbkqp�fk�qeb�Obddfl�

Bjfif^�^mmol^`e,�M^obkqp�^ob�bk`lro^dba�ql�_b�^`qfsb�`lkqof_rqlop�ql�`efiaobkâp�^`qfsfqfbp�fk�qeb�

`i^ppollj�^ka�fk�qeb�p`elli,�Qebob�fp�^�pbkpb�lc�̀ lii^_lo^qflk�_bqtbbk�m^obkqp�^ka�qb^`ebop�fk�

Obddfl�p`ellip,�Qefp�pq^oqp�tfqe�qeb�Üfkpfpqbk`b�_v�qb^`ebop�qe^q�qebv�^ob�klq�pr_pqfqrqbp�clo�

m^obkqp9�_rq�o^qebo*�pe^ob�tfqe�m^obkqp�qeb�`e^iibkdb�^ka�obpmlkpf_fifqv�lc�bar`^qfkd�qebfo�

`efiaobká�&Kbt*�0..5*�m,�6',�>q�ib^pq�lkb�prmbosfplo�^dobbp�tfqe�qefp�^ka�p^vp8

F�qefkh�qe^q�m^obkqp�^ob�m^oqkbop�tfqe�qeb�bar`^qlop�^ka�qeb�`efiaobk�lk�qebfo�ib^okfkd�

glrokbv*�_b`^rpb�vlr�`^kâq�grpq�q^hb�qeb�`efia�lrq�lc�qeb�eljb�^ka�cfii�qebfo�eb^a�tfqe�

hkltibadb,,,fq�albpkâq�tloh�ifhb�qe^q,,,fq�fp�^�glrokbv,�&Prm�0'
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Arofkd�jv�l_pbos^qflkp*�F�afa�klq�e^sb�jr`e�lmmloqrkfqv�ql�l_pbosb�m^obkqp�q^hfkd�^k�

^`qfsb�m^oq�fk�qebfo�`efiaobkâp�ib^okfkd*�bfqebo�_b`^rpb�fq�t^p�klq�q^hfkd�mi^`b�tefib�F�t^p�^q�qeb�

`bkqob�lo�_b`^rpb�fq�t^p�klq�q^hfkd�mi^`b�^q�^ii,�F�hklt�eltbsbo*�qeolrde�fkqbosfbtp�tfqe�

prmbosfplop*�B@Bp�^ka�m^obkqp�qebjpbisbp*�qe^q�qebob�fp�pljb�abdobb�lc�fkslisbjbkq�lc�m^obkqp�fk�

qebpb�`bkqobp*�^p�abp`of_ba�fk�jv�cfkafkdp�fk�@e^mqbo�Clro,

Qeb�cfopq�mobp`ellip�fk�Obddfl�Bjfif^�tbob�_rfiq�tfqe�qeb�fkpfpqbk`b�^ka�afob`q�

fkslisbjbkq�lc�m^obkqp�^ka�qeb�`ljjrkfqv,�Qefp�t^p�^�mltbocri�fkaf`^qflk�lc�qeb�jlqfs^qflk�

qebpb�`ljjrkfqv�jbj_bop�cbiq�ql�_b�m^oq�lc�qebpb�p`ellip,�Qebob�fp�kl�pr`e�efpqlov�fk�qeb�

_rfiafkd�lc�̀ efia`^ob�`bkqobp�lk�MBF,�Qebobclob*�lkb�b^kklq�bumb`q�qe^q�qeb�m^obkqp�^ka�

`ljjrkfqv�`ljjfqjbkq�ql�qebpb�`bkqobp�tlria�_b�^p�pqolkd�^p�qe^q�fk�Obddfl�Bjfif^,�Jv�

fkqbosfbtp�tfqe�qeb�m^obkqp�prddbpq�qe^q�m^obkqp�t^kq�ql�_b�fkslisba�fk�te^q�fp�dlfkd�lk�fk�qeb�

`bkqob*�ql�hklt�te^q�qebfo�`efiaobk�^ob�ib^okfkd*�^ka�^qqbkafkd�pmb`f^i�bsbkqp�ebia�_v�qeb�`efiaobk�

fk�qebpb�`bkqobp,�Eltbsbo*�qeb�fkslisbjbkq�pbbjp�ql�pqlm�qebob,�Fq�afa�klq�dl�abbmbo*� fk�qe^q�qeb�

m^obkqp�cbiq�qeb�kbba�ql�_b�m^oq�lc�te^q�qeb�`efiaobk�tbob�alfkd�fk�qeb�`bkqobp�&_v*�clo�bu^jmib*�

`ljfkd�fk�^ka�q^ihfkd�ql�qeb�`efiaobk',�Qeb�m^obkqp�qe^q�qllh�m^oq�fk�qeb�fkqbosfbtp�p^fa�qe^q�qebv�

hkbt�lc�pljblkb�bipb�tel�e^a�`ljb�fk�ql�q^ih�ql�qeb�`efiaobk�^q�ib^pq�lk`b*�_rq�klq�qebjpbisbp�

mboplk^iiv,�Fk�lkb�`bkqob*�m^obkqp�afa�ebim�ql�obkls^qb�qeb�lrqallo�^ob^�^ka�ql�_rfia�^�jlabi�

pm^`bpefm�tef`e�t^p�m^oq�lc�̂ �molgb`q�qe^q�qeb�`efiaobk�tbob�fkqbobpqba�fk,�Fk�^klqebo�`bkqob*�

m^obkqp�ebimba�fk�^�molgb`q�^_lrq�ifdeqelrpbp,

Kbt�&0../'�pmb^hp�lc�ebo�sfpfq�ql�^�Obddfl+fkpmfoba�p`elli�fk�K^mibp*�Fq^iv*�^ka�elt�qeb�

bar`^qlo�qebob�fkslisba�m^obkqp�+�^ka�bsbk�do^kam^obkqp�+�qeolrde�^�doltfkd�fkqbobpq�qe^q�qeb�

`efiaobk�e^a�lc�elt�ql�j^hb�tfkb,�Mboe^mp�pr`e�^�molgb`q�fp�klq�pl�ifhbiv�ql�q^hb�mi^`b�ebob�lk�

MBF�arb�ql�`riqro^i�^ka�`ifj^qf`�afccbobk`bp9�_rq�mboe^mp�^�mlppf_ib�plirqflk�tlria�_b�qe^q
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m^obkqp�`lria�_b�pfjfi^oiv�fkslisba�fk�mf`hfkd�_boofbp�&tef`e�^ob�mibkqfcri�lk�qeb�Fpi^ka'�qldbqebo�

tfqe�qebfo�`efiaobk,�Bar`^qlop�`^k�qebk�obpb^o`e�^ka�fksbpqfd^qb�fk�`lii^_lo^qflk�tfqe�qeb�`efiaobk�

elt�_boofbp�dolt*�tebob�qebv�`ljb�colj*�^ka�te^q�^ob�qeb�s^oflrp�t^vp�fk�tef`e�qebpb�_boofbp�

`^k�_b�rpba,�Pljb�m^obkqp�`^k�`ljb�fk�^ka�pe^ob�qebfo�hkltibadb�^_lrq�_boov�mf`hfkd*�tefib�

lqebop�`^k�_b�fksfqba�fk�ql�q^ih�ql�qeb�`efiaobk�^_lrq�qeb�mol`bpp�lc�j^hfkd�g^j*�gbiiv*�mfbp�lo�

mobpbosbp*�^ka�bsbk�ebim�qeb�`efiaobk�fk�mobm^ofkd�pljb�qebjpbisbp,�@efiaobk�fk�MBF�jfdeq�klq�

_b�ib^okfkd�elt�ql�j^hb�tfkb�ifhb�qeb�`efiaobk�fk�K^mibp*�erq�qebv�`^k�`boq^fkiv�ib^ok�jlob�

^elrq�afccbobkq�rpbp�lc�_boofbp�tef`e�qebv�tlria�`ljb�^`olpp�fk�qebfo�a^fiv�c^jfiv�ifsbp,�Pfjfi^o�

fab^p�`lria�_b�absbilmba�fk�obi^qflk�ql�lqebo�corfqp*�sbdbq^_ibp*�^ka�lqebo�k^qro^iiv�^s^fi^_ib�

molar`qp�lk�MBF8� bu^jmibp�fk`irab�oer_^o_*�jrppbip*�^ka�mlq^qlbp,

Jlpq�lc�qeb�m^obkqp�F�fkqbosfbtba�tbob�fk�c^slro�lc�m^obkqpâ�^asfplov�_l^oap,�?rqqbociv�

`bkqob�fp�ork�_v�^�m^obkqpâ�_l^oa�pfk`b�fq�fp�^�klq+clo+molcfq�`bkqob*�^ka�fp�m^oq�lc�̂ �`efia`^ob�

moldo^j�qe^q�e^p�^�m^obkqpâ�^asfplov�_l^oa�^p�m^oq�l c�fqp�mlif`v,�Qeb�lqebo�qtl�`bkqobp�al�klq�

e^sb�qefp�^asfplov�_l^oa�^p�^�obnrfobjbkq�fk�qebfo�`bkqobâp�mlif`v,�Tfqe�qeb�kbt�molsfk`f^i�

fkfqf^qfsb�qe^q�`^jb�fkql�lmbo^qflk�fk�Pbmqbj_bo�0./.*�^ii�qeb�`bkqobp�qe^q�e^sb�^mmifba*�^ka�_bbk�

^``bmqba�^p�B^oiv�Vb^op�@bkqobp*�tfii�_b�obnrfoba�ql�bpq^_ifpe�^�m^obkqpâ� ^asfplov�`ljjfqqbb�ql�

bkprob�^�m^obkq�slf`b�fk�qeb�`bkqobâp�lmbo^qflk�&Ci^k^d^k*�0./.',�Pfk`b�qefp�fp�^�kbt�fkfqf^qfsb*�

lkb�pqfii�`^kklq�eb�prob�lc�qeb�lrq`ljb�^ka�fjm^`q�lc�pr`e�`ljjfqqbbp,�Arofkd�jv�pqrav�qlro�fk�

Obddfl*�M^li^�@^dif^of*�qeb�afob`qlo�lc�b^oiv�`efiaella�bar`^qflk�fk�Obddfl�Bjfif^*�pmlhb�^_lrq�

elt�m^obkqp�tbob�pbbk�^p�m^oqkbop�ql�molcbppflk^i�bar`^qlop�^ka�klq�qeob^qp�ql�qeb�i^qqboâp�

^rqelofqv�^ka�afp`obqflk�&Mboplk^i�glrok^i*�0./.',�Qeb�phfiip�^ka�fab^p�qe^q�qeb�c^jfifbp�eofkd�ql�

qeb�p`elli*�^p�tbii�^p�qeb�bu`e^kdb�lc�fab^p�_bqtbbk�m^obkqp�^ka�qb^`ebop*�c^slro�qeb�

absbilmjbkq�lc�̂ �kbt�hfka�lc�bar`^qflk,�Pm^ddf^of�&/771'�^ipl�mlfkqp�lrq�qe^q�m^obkqpâ
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m^oqf`fm^qflk�fp�`lkpfaboba�bppbkqf^i�^ka�`^k�q^hb�j^kv�clojp,�Fq�pelria�ebim�bar`^qlop�ql�sfbt�

qeb�m^oqf`fm^qflk�lc�c^jfifbp�klq�^p�^�qeob^q�_rq�^p�^k�fkqofkpf`�bibjbkq�lc�̀ liibdf^ifqv�^ka�^p�qeb�

fkqbdo^qflk�lc�afccbobkq�tfpaljp,

>�mofj^ov�jlqfs^qflk�lc�m^obkq^i�fkslisbjbkq�fp�^k�fksfq^qflk�colj�pfdkfcf`^kq�lqebop�

pr`e�^p�bar`^qlop�^ka�p`ellip�&?^karo^*� /7759�Ellsbo+Abjmpbv*�T^ihbo*�P^kaibo*�Tebqpbi*�

Dobbk*�Tfihfkp�$�@ilpplk*�0..3',�Jv�fkqbosfbt�^k^ivpfp�pfjfi^oiv�prddbpqp�qe^q�m^obkqp�bumb`qba�

ql�_b�^phba�_v�bar`^qlop�clo�qebfo�fkslisbjbkq�bpmb`f^iiv�fk�qeb�`bkqobâp�^`qfsfqfbp�tfqe�qeb�

`efiaobk,�Qeb�m^obkqpâ�mbopmb`qfsb�lc�m^obkq^i�fkslisbjbkq*�obpriqfkd�colj�qeb�^k^ivpfp*�t^p�jlob�

lc�qebj�obfkclo`fkd�^q�eljb�qe^q�ib^okfkd�qe^q�tbkq�lk�^q�p`elli*�o^qebo�qe^k�pbbfkd�qebjpbisbp�

_bfkd�^`qfsbiv�fkslisba�tfqe�qeb�`efiaobk�fk�qeb�`bkqob�ql�bke^k`b�qeb�`efiaobkâp�ib^okfkd,�Pfk`b�

qeb�Obddfl�Bjfif^�^mmol^`e�fp�pl�afccbobkq�colj�qelpb�qe^q�jlpq�m^obkqp�bumbofbk`ba�fk�qebfo�

p`elli�vb^op*�qebv�cbbi�qe^q�qebv�jfdeq�_b�fkqorafkd�fc�qebv�dbq�qll�fkslisba�fk�qeb�`efiaobkâp�

ib^okfkd�^q�qebfo�p`ellip�&J`@ilt�$�Dfiibpmfb*� /776',�Qefp�t^p�^ipl�jbkqflkba�_v�lkb�b^oiv�

`efiaella�bar`^qlo�arofkd�ebo�fkqbosfbt�tebk�peb�qlia�jb�qe^q�peb�cbbip�qe^q�mboe^mp�qebv�&qeb�

B@Bp'�tbob�klq�^phfkd�qeb�m^obkqp�bklrde�ql�_b�fkslisba�fk�qeb�`efiaobkâp�ib^okfkd�^ka�tbob�

lkiv�^phfkd�clo�qebfo�ebim�tebk�kbbaba8

J^v_b�fq�fp�^�nrbpqflk�lc�grpq�^phfkd,,,e^sb�tb�_rfiq�rm�^�t^ii�lc�obpfpq^k`b�_b`^rpb�tb�

e^sb�kbsbo�^phba�qeb�nrbpqflk8�tlria�vlr�_b�fkqbobpqba<�&B@B�0'

>p�m^obkqp�_bdfk�ql�_rfia�qebfo�`lkcfabk`b�fk�m^obkq^i�fkslisbjbkq�^ka�cbbi�jlob�

tbi`ljba�^ka�_bqqbo�^mmob`f^qba�^q�qeb�`efia`^ob�`bkqobp*�qeb�dob^qbo�qeb�`e^k`b�qe^q�qebv�`^k�

Übuboq�fkcirbk`b�lk�qebfo�`efiaobkâp�ib^okfkd�^ka�_b`ljb�bjmltboba�ql�_b�fkslisba�fk�qebfo�

`efiaobkâp�ib^okfkdá�&Er^kd�$�J^plk*�0..6*�m,�04',
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7]Rc[T\bPbX]\

Qebob�^ob�qeobb�j^fk�crk`qflkp�lc�al`rjbkq^qflk8�ql�molsfab�`efiaobk�tfqe�^�`lk`obqb�^ka�

sfpf_ib�jbjlov�lc�te^q�qebv�e^sb�p^fa�^ka�alkb*�rpfkd�fj^dbp�^ka�tloap�ql�ebim�qebj�obcib`q�

^ka�bumilob�croqebo9�ql�dfsb�bar`^qlop�^k�fkpfdeq�fkql�qeb�`efiaobkâp�ib^okfkd�mol`bppbp9�^ka�ql�

molsfab�m^obkqp�^ka�qeb�`ljjrkfqv�tfqe�abq^fiba�fkcloj^qflk�^_lrq�te^q�e^mmbkp�fk�qeb�p`ellip,

>�crka^jbkq^i�^pmb`q�lc�̀ lkpqor`qfsfpq�qb^`efkd�fp�ql�hklt�^�`efia�fk�^�t^v�qe^q�prmmloqp�

^�abbm�obi^qflkpefm�tfqe�qe^q�`efia,�Al`rjbkq^qflk�obcbop�ql�qeb�ob`loafkd�lc�̀ efiaobkâp�tloh�

alkb�fk�molgb`qp�lo�tloh�fk�moldobpp,�Qb^`ebop�`lj_fkb�melqldo^mep*�^raflq^mb�qo^kp`ofmqp*�

sfablq^mbp*�klqbp�^ka�molar`qp�lc�̀ efiaobkâp�tloh�ql�`ob^qb�^�abq^fiba*�sfpr^i�afpmi^v�lc�ib^okfkd�

&>_o^jplk*�Ol_fkplk�$�>khbkjbk*� /773',�Lkb�lc�Obddfl�Bjfif^âp�crka^jbkq^i�^pmb`qp�rpbp�

al`rjbkq^qflk�ql�`ljb�ql�hklt�`efiaobk�&Holbdbo�$�@^oav*�0..4',�>�prmbosfplo�`ljjbkqba�fk�

ebo�fkqbosfbt�qe^q�peb�^ka�ebo�`liib^drbp�e^sb�`ljb�ql�hklt�qeb�`efiaobk�jlob�abbmiv�pfk`b�qebv�

e^sb�_bbk�fkpmfoba�_v�qeb�Obddfl�Bjfif^�^mmol^`e8

F�hklt�qebpb�`efiaobk�_bqqbo�qe^k�F�hkbt�qeb�`efiaobk�F�t^p�qb^`efkd�/.�vb^op�^dl,�F�hklt

te^q�qebfo�fkqbobpqp�^ob�klt,�&Prm�1'

>p�^�qlli�lc�l_pbos^qflk�^ka�fkqbomobq^qflk*�qeb�mo^`qf`b�lc�al`rjbkqfkd�fp�m^oq�lc�qeb�

a^fiv�ifcb�lc�Obddfl�p`ellip�&Ofk^iaf*�0..2',�>``loafkd�ql�Holbdbo�$�@^oav�&0..4'*�

Üal`rjbkq^qflk�^iiltp�fkafsfar^ip�ql�obsfpfq�^ka�obcib`q�lk�ib^okfkd�bumbofbk`bp9�_v�al`rjbkqfkd�

ib^okfkd�mol`bppbp�fk�^k�bkd^dfkd�^ka�^qqo^`qfsb�t^v*�qb^`ebop�`lksbv�ql�qeb�`efia�qe^q�efp�lo�ebo�

tloh�fp�s^irbaá�&m,�17/',�>ii�qeobb�B@Bp�qe^q�F�fkqbosfbtba�^dobba�qe^q�al`rjbkq^qflk�d^sb�

`efiaobk�^�pbkpb�lc�ltkbopefm�^ka�qebv�cbiq�qe^q�te^q�qebv�tbob�alfkd�t^p�_bfkd�s^irba�^p�

nrlqba�fk�@e^mqbo�Clro,�Qeb�al`rjbkq^qflk�F�p^t�arofkd�jv�pq^v�fk�Obddfl�Bjfif^�fp�qeb�molar`q�

lc�vb^op�lc�mo^`qf`b�^ka�bslirqflk*�^ka�q^hbp�mi^`b�fk�^k�bksfolkjbkq�tebob�qtl�bar`^qlop
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^it^vp�tloh�qldbqebo*�tfqe�qeb�^aafqflk�qe^q�fk�qeb�mob+mofj^ov�p`ellip�qebob�fp�qeb�ebim�lc�̂ �crii�

qfjb�QcU[YUaYbcQ�tel*�tfqe�bumbofbk`b�^ka�bar`^qflk�fk�^oq*�`^k�ebim�klq�lkiv�fk�qeb�^bpqebqf`p*�_rq�

qeb�cfk^ifwfkd�lc�qeb�al`rjbkq^qflk�qe^q�^alokp�jlpq�lc�qeb�t^iip�fk�qeb�Obddfl�p`ellip�&Mboplk^i�

glrok^i*�0./.',

>``loafkd�ql�@i^raf^�Drfaf`f*�tel�abifsboba�^�mobpbkq^qflk�^_lrq� à̂ bpqebqf`p�^ka�

ib^okfkdâ�arofkd�qeb�pqrav�qlro�lc�>mofi�0./.*�qeb�QcU[YUaYbcQ�fp�^�mboplk�tel�pqrafba�fk�qeb�^oqp�

^ka�klq�kb`bpp^ofiv�fk�bar`^qflk,�Peb�pq^qba�qe^q�qeb�QcU[YUaYbcQ�tlohp�fk�`ilpb�molufjfqv�tfqe�

qb^`ebop�^ka�elt�`efiaobk�ib^j,�Arofkd�jv�sfpfq�ql�Jrk^of�mob+mofj^ov�p`elli�fk�Fq^iv*�F�klqf`ba�

qe^q�qeb�QcU[YUaYbcQ�qebob�albp�klq�qb^`e�`efiaobk�elt�ql�rpb*�clo�bu^jmib�`i^v*�_rq�o^qebo�lccbop�

qebj�qeb�qllip�ql�^oofsb�^q�te^q�qebv�t^kq�ql�^`efbsb�&Mboplk^i�glrok^i*�0./.',

Tfbk�&0..6'�e^p�evmlqebpfwba�clro�pq^dbp�fk�qb^`ebo�absbilmjbkq�tebk�fjmibjbkqfkd�

bjbodbkq�`roof`rirj�^ka�qebpb�^ob�rpbcri�fk�loabo�ql�^ppbpp�ql�te^q�buqbkq�MBF�bar`^qlop�e^sb�

qo^kpfqflkba�qlt^oap�qeb�crii�`riqfs^qflk�lc�qeb�Obddfl�Bjfif^�mba^dldv,�Qeb�clro�pq^dbp�^ob8� &/'�

cXU�SXQ[[U]WUT�cUQSXUa�+ �qebpb�bar`^qlop�ifhb�qeb�fab^�lc�bjbodbkq�`roof`rirj�_rq�^ob�klq�prob�

elt�ql�al�fq,�Qebv�ifhb�te^q�`efiaobk�fk�Obddfl�Bjfif^�`^k�al�_rq�al�klq�rkabopq^ka�tev�qeb�

`efiaobk�fk�qebfo�dolrm�^ob�klq�`^m^_ib�lc�alfkd�qeb�p^jb9�&0'�cXU�]^eYSU�cUQSXUa�l�bar`^qlop�tel�

pbbj�ql�j^hb�bjbodbkq�`roof`rirj�tloh�clo�qebj�^ka�qeb�`efiaobk*�_rq�al�klq�hklt�fc�fq�fp�tloqe�

fq�lo�klq,�Qebv�cbbi�qe^q�al`rjbkq^qflk�fp�qeb�ofdeq�qefkd�ql�al�_rq�^ob�alr_qcri�^p�ql�tebqebo�fq�fp�

`ob^qfkd�jlob�tloh�clo�qebj*�lo�tebqebo�fq�fp�_bkbcf`f^i�clo�qeb�m^obkqp*�`efiaobk�^ka�qeb�

bar`^qlo9�&1'�cXU�_aQScYSY]W�cUQSXUa�% �cXUbU�bar`^qlop�rkabopq^kap�qe^q�al`rjbkq^qflk�fp�

fjmloq^kq*�_rq�cfkap�qe^q�fq�q^hbp�^�ilq�lc�qfjb�^ka�bkbodv�ql�`^oov�lrq*�_rq�pqfii�dbqp�fq�alkb,�Qebpb�

bar`^qlop�_bifbsb�fk�qeb�Obddfl�Bjfif^�mofk`fmibp�_rq�pqfii�cfka�qebjpbisbp�qb^`efkd�fk�qo^afqflk^i�

t^vp�fk�pljb�^ob^p9�&2'�cXU�\QbcUa�cUQSXUa�% �qebpb�bar`^qlop�_bifbsb�^ka�al�^ii�qeb�qefkdp�qe^q�qeb
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mo^`qf`fkd�qb^`ebo�albp*�_rq�qebv�^ipl�tloh�`lii^_lo^qfsbiv�tfqe�^�qb^j�lc�lqebo�bar`^qlop�tel�

afp`rpp�`lkqfkrlrpiv�`efiaobkâp�al`rjbkq^qflk�^ka�Ümobaf`q�te^q�`efiaobk�tfii�al�XkbuqZá�&Tfbk*�

0..6*�m,�/1',�Qebpb�bar`^qlop�mi^k�^ka�mobm^ob�qeb�ofdeq�j^qbof^ip�qe^q�`efiaobk�tlria�kbba�ql�

^`efbsb�qebfo�dl^i,�Qebfo�al`rjbkq^qflk�Üe^_fq�fp�pb`robá�&f_fa,',�Qebpb�bar`^qlop�^ob8�Üsbov�

`lkp`flrp�lc�i^vbofkd�j^kv�qefkdp�fkql�qeb�a^v�+ �`lksbop^qflkp*�j^kv�jlabp�lc�bumobppflk�ifhb�

`i^v�lo�a^k`b�lo�tfob�tloh*� X^kaZ�hbbmfkd�m^obkqp�fkslisbaá�&f_fa,',�Cfk^iiv�qebpb�bar`^qlop�Ü`^k�

pbkpb�mlppf_fifqfbp�fk�qeb�`efiaobk*�^ka�cfka�t^vp�ql�ao^t�qebj�lrq,,,tloh�tfqe�qebj*�bum^ka�

qebjá�&f_fa,',�Qeb�al`rjbkq^qflk�mol`bpp�fp�obi^qfsbiv�kbt�fk�qeb�qeobb�Mofk`b�Bat^oa�Fpi^ka�

`bkqobp�qe^q�qllh�m^oq�fk�qefp�pqrav9�qeb�^k^ivpbp�lc�jv�cfkafkdp�pelt�qe^q�qeb�qeobb�`bkqobp�qllh�

qefp�mol`bpp�pqbm�_v�pqbm*�^ka�fkqolar`ba�qeb�Obddfl�Bjfif^�mefilplmev�fkql�qebfo�`bkqobp�ifqqib�_v�

ifqqib,�Qerp*�fk�jv�lmfkflk*�pljb�bar`^qlop�^ob�fk�qeb�klsf`b�pq^db�tefib�lqebop�e^sb�jlsba�lk�ql�

qeb�mo^`qf`fkd�pq^db�lc�al`rjbkq^qflk�^``loafkd�ql�Tfbkâp�&0..6'�clro�pq^dbp�lc�bjbodbkq�

`roof`rirj,

Sb``ef�&/771'�^odrbp�qe^q�al`rjbkq^qflk�pbosbp�^p�_lqe�^k�fkafsfar^i�^ka�`liib`qfsb�

afpmi^v�lc�̂ `qfsfqfbp*�^�jbqela�clo�obcib`qfkd�lk�ib^okfkd�qe^q�ib^ap�ql�kbt�bumbofbk`bp*�^�t^v�ql�

pe^ob�qefp�ib^okfkd�tfqe�m^obkqp�^ka�lqebop*�Ja�^�qlli�clo�`^mqrofkd�doltqe�^ka�absbilmjbkq,�

Arofkd�jv�l_pbos^qflkp*�F�`lria�pbb�bar`^qlop�fk�qtl�lc�qeb�qeobb�`bkqobp*�q^hfkd�melqlp�lk�

pbsbo^i�l``^pflkp*�_rq�klq�kb`bpp^ofiv�ob`loafkd�`efiaobkâp�`lksbop^qflk,�Qebv�tbob�grpq�q^hfkd�

melqlp�lc�̀ efiaobk�arofkd�mi^v�lo�dolrm�^`qfsfqfbp,�Qebpb�melqlp�tbob�qebk�rpba�clo�qebfo�a^fiv�

pebbq�_fkabop�tef`e�tlria�_b�ob^av�^q�qeb�bka�lc�b^`e�a^v�clo�m^obkqp�ql�e^sb�^�illh�^q,�Qefp�

`lria�e^sb�_bbk�_b`^rpb�kl�m^oqf`ri^o�molgb`q�t^p�fk�moldobpp�tefib�F�t^p�qebob,�Eltbsbo*�tebk�

F�e^a�^�illh�^q�qeb�mloqcliflp*�F�`lria�fabkqfcv�qeb�al`rjbkq^qflk�lc�pbsbo^i�molgb`qp�qe^q�e^a�

q^hbk�mi^`b�arofkd�qeb�vb^o�^ka�tef`e�fk`iraba�`efiaobkâp�`lksbop^qflkp,�Qebpb�tlria�e^sb�_bbk
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afpmi^vba�lk�qeb�t^iip�^q�qeb�^mmolmof^qb�qfjb,�>p�tfii�_b�afp`rppba�fk�jlob�abq^fi�i^qbo�lk�fk�qefp�

`e^mqbo*� i^`h�lc�qfjb�ql�dbq�qeb�al`rjbkq^qflk�qldbqebo�t^p�slf`ba�_v�^ii�qeobb�B@Bp�

fkqbosfbtba,�>klqebo�afccbobk`b�ql�mlfkq�lrq�fp�qeb�c^`q�qe^q�qeb�jrkf`fm^ifqv�lc�Obddfl�Bjfif^�

fksbpqp� /4#�lc�fqp�_radbq�fk�qeb�Obddfl�p`ellip,�Qefp�^iiltp*�^jlkdpq�lqebo�qefkdp*�b^`e�p`elli�

ql�e^sb�^�_radbq�prccf`fbkq�bklrde�ql�molar`b�^ka�mofkq�_llhp�_^pba�lk�molgb`qp�rkaboq^hbk�_v�

qeb�`efiaobk,�Qebpb�_llhp�^ob�qebk�plia�bu`irpfsbiv�_v�qeb�p`ellip�molar`fkd�qebj�^ka�qerp�

dbkbo^qb�jlob�crkap�clo�qe^q�m^oqf`ri^o�p`elli,�Tb�e^sb�kl�pr`e�qo^afqflk*�kl�pr`e�_radbq�^ka�kl�

obplro`bp�ql�al�qe^q�fk�lro�b^oiv�`efiaella�`bkqobp�ebob�lk�MBF�bpmb`f^iiv�qeb�lkbp�qe^q�^ob�

mofs^qbiv�ltkba,�Klt�qe^q�qeb�MBF�molsfk`f^i�dlsbokjbkq�e^p�fksbpqba�41#�jlob�crkafkd�&"6,5�

jfiiflk�fk�qlq^i'�fk�b^oiv�`efiaella�tfqe�qeb�Mobp`elli�Bu`biibk`b�Fkfqf^qfsb*�lkb�fp�elmbcri�qe^q�

qeb�`bkqobp�qe^q�^mmifba�^ka�tbob�^mmolsba�ql�_b`ljb�B^oiv�Vb^op�@bkqobp�tfii�dbq�jlob�crkafkd�

^ka�mboe^mp�_b�^_ib�ql�`^oov�lrq�molgb`qp�pfjfi^o�ql�qeb�lkbp�jbkqflkba�^_lsb�&BB@A*�0./.',

>�al`rjbkq^qflk+_^pba�`roof`rirj�molsfabp�^�k^qro^i�ifkh�_bqtbbk�`efiaobkâp�

bumbofbk`bp�^q�eljb�^ka�fk�p`elli,�Al`rjbkq^qflk�ebimp�m^obkqp�rkabopq^ka�qeb�qb^`eboâp�t^v�lc�

qb^`efkd*�^ka�qeb�`efiaobkâp�ib^okfkd�bumbofbk`bp�tfqefk�qeb�`i^ppollj�bksfolkjbkq�&J^i^drwwf*

/7719�Holbdbo� �@^oav*�0..4',�Qeolrde�al`rjbkq^qflk�m^kbip*�m^obkqp�^ob�^_ib�ql�l_pbosb�

`efiaobkâp�ib^okfkd�mol`bppbp*�qebfo�fkqbo^`qflk�tfqe�mbbop�^ka�qeb�obplro`bp�^s^fi^_ib�fk�qebfo�

bksfolkjbkq,�Qefp�t^p�`lkcfojba�_v�^ii� /.�m^oqf`fm^qfkd�m^obkqp�arofkd�qebfo�fkqbosfbtp�^p�

afp`rppba�fk�@e^mqbo�Clro,�Qebv�^ii�^dobba�qe^q�qeb�al`rjbkq^qflk�lk�qeb�t^iip�^ka�qeb�a^fiv�

_fkabop�lccboba�qebj�fkpfdeqp�^p�ql�te^q�^ka�elt�qebfo�`efiaobk�tbob�ib^okfkd�fk�qeb�`bkqob,�Pljb�

m^obkqp�afa�p^v*�eltbsbo*�qe^q�qebv�al�klq�^it^vp�cfka�qeb�qfjb�ql�ob^a�^ii�qeb�al`rjbkq^qflk�lk�

qeb�t^iip�_rq�o^qebo�^mmob`f^qb�qeb�a^fiv�_fkabop�qe^q�pelt*�^q�^�di^k`b*�qeb�e^mmbkfkdp�l c�qeb�a^v,
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Lkb�prmbosfplo�bumobppba�ebo�^dobbjbkq�qe^q�fq�fp�qeb�`bkqobâp�fkqbkq�ql�hbbm�al`rjbkq^qflk�

pr``fk`q�^ka�ql�qeb�mlfkq�pl�qe^q�m^obkqp�tfii�_b�jlob�fk`ifkba�ql�_b�bkd^dba�_v�pr`e�j^qbof^i8�

,,,?v�hbbmfkd�lro�al`rjbkq^qflk�pfjmib�^ka�nrf`h�clo�qebj�ql�illh�^q,,,qe^q�hbbmp�qebj�

`ljfkd�_^`h�ql�fq,,,qebv�al�klq�e^sb�ql�pmbka�^k�elro*�qebv�`^k�dl�fk�^ka�ob^a�pljbqefkd�

fk�/.�jfkrqbp,� &Prm�1'

Arofkd�jv�pqrav�qlro�fk�Obddfl�Bjfif^*�F�afa�pbb�_lqe�a^fiv�_fkabop�tef`e�abmf`q�a^fiv�

^`qfsfqfbp�^p�tbii�^p�al`rjbkq^qflkp�lc�molgb`qp�buef_fqba�lk�qeb�t^iip�&Mboplk^i�glrok^i*�0./.',

Fk�Obddfl�Bjfif^*�qeb�`ljjrkfqv�fksbpqp�eb^sfiv�fk�b^oiv�`efiaella�bar`^qflk*�^ka�fk�

qrok�qeb�b^oiv�`efiaella�bar`^qflk�moldo^j�fksbpqp�fk�qeb�`ljjrkfqv�_v�j^hfkd�qeb�`efiaobkâp�

tloh�sfpf_ib�ql�qebj�&Bat^oap�/776',�Arofkd�lro�pqrav�qlro*�M^li^�@^dif^of�qlia�rp�lc�m^oqf`ri^o�

bu^jmibp�ql�abjlkpqo^qb�qefp,�Clo�bu^jmib*�qeb�Af^k^�p`elli�t^p�rkaboq^hfkd�^�molgb`q�^_lrq�

^kfj^ip�qe^q�ifsb�fk�qeb�grkdib,�>ka�pl*�ql�j^hb�qefp�ib^okfkd�sfpf_ib�ql�qeb�`ljjrkfqv*�pljb�lc�

qeb�`efiaobkâp�`i^v�p`rimqrobp�lc�̂ kfj^ip�tbob�mi^`ba�fk�qeb�qobbp�grpq�lrqpfab�qeb�p`elli�fk�^�

mr_if`�m^oh�&Mboplk^i�glrok^i*�0./.',�>klqebo�`i^ppf`�bu^jmib�fp�qeb�qeb^qob�`roq^fk�qe^q�qeb�

`efiaobk�tbob�^phba�ql�ebim�ab`lo^qb�_v�qeb�jrkf`fm^ifqv�clo�qeb�j^fk�pq^db�lc�qeb�ib^a�qeb^qob�fk�

qeb�`fqv�&Jrkf`fm^ifqv�Fkc^kq+qlaaibop*�0..4',�>�prddbpqflk�ql�qeb�qeobb�MBF�`bkqobp�_^pba�lk�jv�

^k^ivpfp�tlria�_b�clo�qebj*�^p�^�pq^oq*�ql�j^hb�qebfo�`efiaobkâp�ib^okfkd�jlob�sfpf_ib�fk�^ka�ql�

qebfo�fjjbaf^qb�`ljjrkfqv*�k^jbiv�qeb�qtl�bar`^qflk^i�fkpqfqrqflkp�^ka�qeb�obifdflrp�lkb,�Qefp�

tlria�_b�^�pqbm�fk�qeb�ofdeq�afob`qflk�ql�bkd^db�qeb�`ljjrkfqv�jlob�fk�te^q�dlbp�lk�fk�qeb�

`bkqob,�Fk�c^`q*�^�prmbosfplo�fkaf`^qba�fk�ebo�fkqbosfbt�qe^q�peb�t^p�qefkhfkd�^_lrq�alfkd�qefp�fk�

qeb�kb^o�crqrob8

F�mi^k�ql�q^hb�pljb�lc�lro�ib^okfkd�lrq�qebob�Xqeb�`ljjrkfqvZ,�Afpmi^v�`efiaobkâp�tloh�fk�

afccbobkq�m^oqp�l c�Xqeb�fkpqfqrqflkZ�qe^q�proolrkap�rp,�&Prm�1'
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IXU�=d]TaUT�[Q]WdQWUb�^ V �SXY[TaU]�^ka�IXU�L^]TUa�^ V �[UQa]Y]W�^ob�qtl�buef_fqflkp�qe^q�

tbob�`ob^qba�qeolrde�s^oflrp�al`rjbkq^qflkp�lc�̀ efiaobkâp�tloh�^ka�tef`e�e^sb�qo^sbiiba�qeb�

tloia�ql�j^hb�`efiaobkâp�ib^okfkd�sfpf_ib�&Jrkf`fm^ifqv�lc�Obddfl�Bjfif^*�0./.',�Colj�qeb�

al`rjbkq^qflk�F�e^sb�pbbk�fk�mloqcliflp*�a^fiv�pebbqp�^ka�lk�qeb�`bkqobâp�t^iip*�F�qefkh�qe^q�qeb�

qeobb�MBF�`bkqobp�`lria�^ipl�`ob^qb�^�pj^ii�buef_fqflk�^p�m^oq�lc�̂ �`riqro^i�crk`qflk�tebob�qeb�

i^odbo�`ljjrkfqv�`lria�_b`ljb�_bqqbo�^ka�jlob�`ilpbiv�fkslisba�fk�te^q�dlbp�lk�fk�`efia`^ob�

`bkqobp�lk�MBI�Mboe^mp�qeb�B^oiv�@efiaella�Absbilmjbkq�>ppl`f^qflk�&B@A>'�tlria�_b�^_ib�ql�

elpq�qefp�buef_fqflk�tfqe�pljb�cfk^k`f^i�ebim�colj�qeb�molsfk`f^i�dlsbokjbkq�lo�mofs^qb�pmlkplop,�

Fq�jfdeq�klq�qo^sbi�qeb�tloia�^p�qeb�Obddfl�Buef_fqflkp�al9�_rq�fq�tlria�probiv�pbka�lrq�qeb�`ib^o�

jbpp^db�qe^q�`efiaobk�^ob�`ljmbqbkq�^ka�^_ib�_bfkdp�^ka�qe^q�qebv�pelria�_b�qob^qba�tfqe�dob^qbo�

obpmb`q�^ka�afdkfqv�fk�qebfo�b^oiv�`efiaella�bar`^qflk,

Qeb�kbuq�pb`qflk�afp`rppbp�qeb�cfkafkdp�^_lrq�qeb�fkallo�^ka�lrqallo�bksfolkjbkqp�lc�qeb�

qeobb�`efia`^ob�`bkqobp�q^hfkd�m^oq�fk�qefp�pqrav,

8\dX`]\[T\b

Bar`^qlop�fk�Obddfl�Bjfif^�_bifbsb�qe^q�qeb�p`elli�clo�vlrkd�`efiaobk�fp�^k�fkqbdo^i�ifsfkd�

lod^kfpj*�^�mi^`b�lc�pe^oba�ifsbp�^ka�obi^qflkpefmp�^jlkd�j^kv�^ariqp�^ka�`efiaobk�&D^kafkf*�

0..6',�Qeb�l_gb`qfsb�lc�Obddfl�Bjfif^�bar`^qlop�fp�ql�`ob^qb�^k�^jf^_ib�^ka�^bpqebqf`^iiv�

mib^pfkd�bksfolkjbkq*�tebob�`efiaobk*�c^jfifbp*�^ka�qb^`ebop�cbbi�^q�b^pb9�^k�bksfolkjbkq�qe^q�

Übk`lro^dbp�`elf`bp*�mol_ibj�plisfkd�^ka�afp`lsbofbp�fk�qeb�mol`bpp�lc�ib^okfkdá�&D^kafkf*

/771*�m,�4',�Qeb�fkqboflo�^ka�buqboflo�pm^`bp�l c�qeb�Obddfl�p`ellip�^ob�abpfdkba�^ka�lod^kfwba�fk�

^�t^v�qe^q�Üclpqbop�fkqbo^`qflk*�^rqlkljv*�bumilo^qflkp*�`roflpfqv*�^ka�`ljjrkf`^qflk*�^ka�^ob�

lccboba�^p�mi^`bp�clo�`efiaobk�^ka�clo�qeb�^ariqp�ql�obpb^o`e�^ka�ifsb�qldbqeboá�&Jrkf`fm^ifqv�lc�

Obddfl�Bjfif^*�0./.',
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Qeb�Obddfl�Bjfif^�^mmol^`e�bk`lro^dbp�bar`^qlop�ql�m^v�`ilpb�^qqbkqflk�ql�qeb�j^kv�

t^vp�qe^q�pm^`b�`^k�_b�j^ab�ql�àpmb^hâ� ^ka�fksfqb�fkqbo^`qflkp�&@^atbii*�0..19�Co^pbo*�0..5',�

Pqolkd+Tfiplk�$�Biifp�&0..5'�prddbpq�pr`e�bu^jmibp�^p�mi^`fkd�pj^ii�jfoolop�^olrka�qeb�

`i^ppollj�lo�mi^`fkd�b^pbip�`ilpb�ql�k^qro^i�prkifdeq,�Qebpb�^ob�l_gb`qfsbp�qe^q�F�cbbi�`^k�_b�b^pfiv�

^qq^fkba�_v�^kv�`efia`^ob�`bkqob�lk�MBF,�Arofkd�jv�l_pbos^qflkp*�F�afa�klq�tfqkbpp�pr`e�dlla�rpb�

lc�j^qbof^ip�fk�^ii�qeb�`bkqobp,�F�afa*�eltbsbo*�l_pbosb�qe^q�qebob�tbob�molsl`^qfsb�jbaf^�_bfkd�

mobpbkqba�ql�qeb�`efiaobk�fk�^ii�qeobb�`bkqobp*�pr`e�^p�cilro�jfuba�tfqe�^�ifqqib�lfi*�aofba�m^pq^�

pe^mbp*�pe^sfkd�cl^j*�mfkb�`lkbp*�qtfdp�^ka�pqf`hp*�^ka�`rq�rm�mfb`bp�lc�ildp,�Qebob�t^p�^ipl�^�

s^ofbqv�lc�jbaf^�fk�qeb�^oq�`bkqobp�`ljmofpfkd�lc�afccbobkq�`lilroba�^ka�qbuqroba�m^mbo*�^aebpfsb�

q^mb*�afccbobkq�`lilroba�j^ohbop*�m^fkqp*� p`fpplop*�pq^mibop�^ka�dirb,�F�l_pbosba�qe^q�`efiaobk�tbob�

jlob�^qqo^`qba�ql�qebpb�k^qro^i�qefkdp�qe^q�lccboba�qebj�qeb�lmmloqrkfqv�ql�`ob^qb�qebfo�ltk�

molgb`qp�^ka�ql�rpb�qebfo�fj^dfk^qflk*�o^qebo�qe^k�j^hfkd�rpb�lc�qeb�`ljjbo`f^i�qlvp�qe^q�tbob�

^s^fi^_ib�ql�qebj�fk�qeb�`bkqobp,�Pljb�bu^jmibp�F�tfqkbppba�arofkd�jv�l_pbos^qflkp�fk`irab8�^�

dfoi�rpfkd�k^oolt�pqofmp�lc�m^mbo*�tef`e�peb�e^a�`rq�lrq�ebopbic�ql�al�_o^`bibqp�clo�ebopbic�̂ ka�ebo�

cofbka9�pljb�_lvp�j^hfkd�ptloap�tfqe�m^mbo�^ka�q^mb�tef`e�i^qbo�qrokba�fkql�^�_^pb_^ii�_^q9�^ka�

^�pj^ii�dolrm�lc�̀ efiaobk�j^hfkd�`lii^dbp�tfqe�ib^sbp*�qtfdp*�^ka�aofba�ciltbop,�Troj�&0./.'�

`lkqbkap�qe^q�Üqeb�`elf`bp�^_lrq�qeb�bksfolkjbkq�tb�`ob^qb�^ipl�ifkh�afob`qiv�ql�qeb�mi^v�^ka�

ib^okfkd�fk�fkafsfar^i�`i^ppolljp�^ka�p`ellipá�&m^o,� /',

Arofkd�jv�sfpfq�ql�Obddfl�Bjfif^*�F�e^a�qeb�lmmloqrkfqv�ql�sfpfq�IXU�6cU[YUa�^ V �AYWXc�

tef`e�fp�pfqr^qba�fk�qeb�Ilofp�J^i^drwwf�`efia`^ob�`bkqob,�Qefp�mi^`b�lccbop�pm^`b�clo�obpb^o`e�

^ka�bumbofjbkq^qflk�lc�ifdeq�^ka�ifdeq�mebkljbk^�&Ob`efia�kbtp*�0./.',�Fq�e^p�^�crii�qfjb�j^ib�

QcU[YUaYbcQ�tel�tlohp�tfqe�qeb�`efiaobk�lc�qeb�Ilofp�J^i^drwwf�`efia`^ob�`bkqob�^ka�^kv�lqebo�

Obddfl�p`elli�qe^q�t^kqp�ql�j^hb�rpb�lc�qefp�6cU[YUa�&Mboplk^i�glrok^i*�0./.',�Fq�fp�tloqetefib
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klqfkd�ebob*�qe^q�e^sfkd�_lqe�j^ib�^ka�cbj^ib�QcU[YUaYbcQb�mobpbkq�fk�Obddfl�p`ellip�fk`ob^pbp�

qeb�ifhbifella�qe^q�qeb�`efiaobk�fk�qebpb�p`ellip�^ob�^ipl�bumlpba�ql�j^ib�bar`^qlop�^ka�olib�

jlabip,�Mboe^mp�fq�fp�qll�jr`e�ql�bumb`q�qe^q�tb�tlria�bsbo�e^sb�^kvqefkd�ifhb�qefp�^s^fi^_ib�clo�

b^oiv�`efiaella�bar`^qflk�`bkqobp�ebob�lk�MBF9�_rq�qtl�lc�qeb�qeobb�`bkqobp�F�l_pbosba�e^a�^�

pqrafl�tebob�bar`^qlop�`lria�_llh�^�qfjb�pilq*�fk�^�t^v�qe^q�b^`e�dolrm�lo�`i^ppollj�`lria�e^sb�

^�prccf`fbkq�_il`h�lc�qfjb�ql�tloh�fk�qeb�pqrafl*�^ka�q^hb�^�pj^ii�dolrm�lc�̀ efiaobk�ql�tloh�tfqe�

afccbobkq�hfkap�lc�jbaf^�ql�obmobpbkq�qebfo�qelrdeqp,�Qeb�qefoa�`bkqob�e^a�^k�^oq�^ob^�fk�b^`e�

dolrm�tef`e�t^p�sbov�tbii�bnrfmmba�tfqe�afccbobkq�^oq�^ka�`ob^qfsb�jbaf^�tef`e�tlohba�tbii�clo�

qe^q�`bkqob*�_b`^rpb�lc�ifjfqba�pm^`b�^ka�pqor`qro^i�fpprbp,�Qefp�peltp�elt�cibuf_ib�qeb�Obddfl�

Bjfif^�^mmol^`e�fp�^ka�elt�lkb�`^k�j^hb�fq�tloh�tfqefk�qeb�`riqrob*�kbbap�^ka�obplro`bp�lc�qebfo�

m^oqf`ri^o�`bkqob,�Mboe^mp�pljb�cloj�lc�̀ lii^_lo^qflk�tfqe�qeb�pq^cc*�j^qbof^ip*�^ka�pm^`b�^q�qeb�

@lkcbabo^qflk�@bkqob�lc�qeb�>oqp�fk�@e^oilqqbqltk�`lria�_b�bumiloba�lk�MBF,

Pljb�lc�qeb�Obddfl�P`ellip�tbob�_rfiq�lk�mromlpb�tfqe�qeb�Obddfl�mefilplmev�fk�jfka�

pl�qebfo�fkallo�^ka�lrqallo�bksfolkjbkq�fp�pbbk�^p�`bkqo^i�ql�qeb�`efiaobkâp�ib^okfkd�&@^atbii*�

0..1',�Klq�^ii�qeb�_rfiafkdp�fk�Obddfl�Bjfif^�qe^q�klt�elrpb�^�Obddfl�p`elli�tbob�_rfiq�clo�qe^q�

mromlpb*�_rq�^�ilq�lc�pqor`qro^i�obkls^qflkp�tbob�alkb�ql�qebj�ql�j^hb�qeb�bksfolkjbkqp�^p�

^jf`^_ib�^ka�bk`lro^dfkd�^p�mlppf_ib�&Mboplk^i�glrok^i*�0./.',�>iqelrde�^ii�qeobb�MBF�`bkqobp�

q^hfkd�m^oq�fk�qefp�pqrav�tbob�klq�_rfiq�tfqe�qeb�fkqbkqflk�lc�_bfkd�Obddfl+fkpmfoba*�colj�jv�

l_pbos^qflkp�F�`lria�pbb�qe^q�qebob�tbob�s^oflrp�mlpfqfsb�`e^kdbp�_bfkd�j^ab8�clo�bu^jmib�

pebisfkd�_bfkd�^agrpqba�ql�qeb�`efiaobkâp�ebfdeq9�j^hfkd�jlob�k^qro^i�`elf`bp�^s^fi^_ib�ql�

`efiaobk9�^ka�fjmolsfkd�qebfo�lrqallo�^ob^p,�Obpqor`qrofkd�qeb�lrqallo�^ka�fkallo�bksfolkjbkq�fp�

klq�qlq^iiv�fk�qeb�e^kap�lc�qeb�ltkbop�lc�qebpb�qeobb�`bkqobp*�eltbsbo,�Pfk`b�qebv�^ii�obkq�lrq�qebfo�

pm^`b�colj�^k�fkpqfqrqflk*�qebob�^ob�`boq^fk�obpqof`qflkp�^ka�oribp�qe^q�qebv�e^sb�ql�^_fab�tfqe,�Clo
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bu^jmib*�qebv�`^kklq�`ljjfq�ql�^kv�pqor`qro^i�`e^kdbp�ql�qeb�bksfolkjbkq�tfqelrq�qeb�moflo�

mbojfppflk�^ka�^mmols^i�lc�qeb�obpmb`qfsb�fkpqfqrqflkp,�E^sfkd�p^fa�qe^q*�^ii�qeobb�`bkqobp�e^sb�

lrqallo�^ob^p�qe^q�lccbo�pqfjri^qflk�ql�`efiaobk�qe^q�bk`lro^db�qebj�ql�bumbofjbkq�tfqe�afccbobkq�

k^qro^i�j^qbof^ip*�^ka�ql�bumilob�qebfo�proolrkafkdp,�Qefp�t^p�bumi^fkba�^ka�obfkclo`ba�fk�jlob�

abq^fi�fk�@e^mqbo�Clro,�Pljb�`bkqobp�^ob�pqolkdbo�lk�qefp�mlfkq�qe^k�lqebo*�tefib�lqebop�^ob�pqfii�

tlohfkd�ql�fjmolsb�qebfo�lrqallo�^ob^p,

Qeb�kbuq�pb`qflk�tfii�^aaobpp�^ka�afp`rpp�qeb�pb`lka�obpb^o`e�nrbpqflk�clo�qefp�pqrav*�^ka�

elt�fq�obi^qbp�ql�qeb�cfkafkdp�lc�qeb�a^q^�qe^q�e^p�_bbk�`liib`qba,

FTR]\S�ETaTP`RW�DcTabX]\1

JWPb�P`T�bWT�QT\TUXba&RWPZZT\VTa�bWPb�TP`Zg�RWXZSW]]S�TScRPbX]\�RT\b`Ta�UPRTS�

Sc`X\V�bWT�^`]RTaa�]U�PSP^bX\V�b]�bWT�ETVVX]�8[XZXP�^WXZ]a]^Wg�]U�ZTP`\X\V3

F�tfii�_^pb�qefp�afp`rppflk�i^odbiv�lk�qeb�^kptbop�dfsbk�_v�qeb�m^oqf`fm^kqp�arofkd�qeb�

fkqbosfbtp�`lkar`qba�clo�qefp�pqrav,�F�rpba�qefp�jbqela�lc�a^q^�`liib`qflk�fk�`lii^_lo^qflk�tfqe�

l_pbos^qflkp�_b`^rpb*�^p�M^qqlk�&0..0'�p^vp8�Ütb�fkqbosfbt�mblmib�ql�cfka�lrq�colj�qebj�qelpb�

qefkdp�tb�`^kklq�afob`qiv�l_pbosbá�&m,�12.',�F�cbiq�qe^q�F�`lria�klq�qoriv�grpqfcv�qeb�_bkbcfqp�^ka�

`e^iibkdbp�lc�_bfkd�^�Obddfl+fkpmfoba�`bkqob�pfjmiv�qeolrde�l_pbos^qflkp*�_rq�qe^q�pr`e�^k�

^ppbppjbkq�`lria�_b�_bqqbo�obfkclo`ba�qeolrde�qeb�fkqbosfbtp�tfqe�qeb�mboplkp�fkslisba,

5T\TUXba

>�rkfsbop^i�_bkbcfq�qe^q�pbbjp�ql�e^sb�obpriqba�colj�^mmivfkd�qeb�Obddfl�mofk`fmibp�fk�

qebpb�`efia`^ob�`bkqobp�lk�MBF�t^p�qeb�kbt�fj^db�qe^q�qeb�prmbosfplop�^ka�bar`^qlop�klt�e^sb�lc�

qeb�`efia,�Qebv�`^k�klt�obi^qb�_bqqbo�ql�`efiaobk�^ka�qebfo�kbbap�^p�qebv�^ob�jlob�^`qfsbiv�

ifpqbkfkd�ql�te^q�`efiaobk�e^sb�ql�p^v,�Ofk^iaf�&0..3'�`lkqbkap�qe^q�Üifpqbkfkd�fp�klq�b^pv,�Fq�

obnrfobp�^�abbm�^t^obkbpp�^ka�^q�qeb�p^jb�qfjb*�^�prpmbkpflk�lc�lro�gradjbkqp�^ka�^_lsb�^ii�lro
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mobgraf`bp9�fq�obnrfobp�lmbkkbpp�ql�`e^kdbá�&m,�4',�Colj�jv�l_pbos^qflkp*�F�`lria�`ib^oiv�pbb�qe^q�

qeb�bar`^qlop�j^ab�qfjb�ql�ifpqbk�ql�`efiaobk�^ka�pbb�te^q�qebfo�fkqbobpqp�^ob,�Lkb�lc�qeb�

prmbosfplop�p^fa�fk�ebo�fkqbosfbt�qe^q�_bfkd�Obddfl+fkpmfoba�^ka�ib^okfkd�^_lrq�qefp�mefilplmev�

e^p�ebimba�ebo�ql�dbq�ql�hklt�qeb�`efiaobk�_bqqbo*�jr`e�jlob�qe^k�peb�e^p�bsbo�alkb�arofkd�ebo�

telib�`^obbo�fk�`efiaella�bar`^qflk8

?bclob*�clo�bu^jmib*�fc�F�t^p�alfkd�^�molgb`q�lk�pmofkd*�tb�^ii�afa�i^av_rdp,�Tb�^ii�`rq�

lrq�qeb�i^av_rdp9�tb�^ii�dirba�qeb�ifqqib�_i^`h�alqp�lk�qeb�i^av_rdp,�Pl�te^q�afa�qe^q�qbii�

jb<�Qe^q�qeb�hfap�`lria�`rq*�qebv�`lria�dirb*�^ka�qebv�`lria�`lrkq�cfsb�alqp,�?rq�klt*�

tebk�Cj�tlohfkd�tfqe�^�molgb`q�tfqe�qeb�`efiaobk*�F�hklt�te^q�qebfo�fkqbobpqp�^ob�ql�^�

abbm*�abbm�ibsbi,�&Prm�1'

Mboe^mp�qefp�abbmbo�ibsbi�lc�fkqbo^`qflk�_bqtbbk�bar`^qlop�^ka�`efiaobk�t^p�arb�ql�qeb�

c^`q�qe^q�qeb�bar`^qlop�^ob�klt�tlohfkd�^ilkdpfab�qeb�`efiaobk,�Fk�qo^afqflk^i�qb^`efkd*�qeb�

qb^`ebo�rpr^iiv�qbiip�qeb�`efiaobk�te^q�ql�al�^ka�qebv�tlria�_b�bumb`qba�ql�`^oov�lrq�qelpb�

fkpqor`qflkp,�?rq*� fk�qeb�Obddfl�^mmol^`e*�bar`^qlop�Üm^oqf`fm^qb�fk�ib^okfkd�^ilkdpfab�`efiaobk*�

^phfkd�qebfo�ltk�nrbpqflkp*�^ka�`lkar`qfkd�qebfo�ltk�nrbpqá�&Tfbk�0..6*�m,� /25',�?lqe�

prmbosfplop�^ka�bar`^qlop�^dobba�qe^q�qefp�t^v�lc�ib^okfkd�d^sb�`efiaobk�^�pbkpb�lc�ltkbopefm�

^ka�qe^q�al`rjbkq^qflk�s^ifa^qba�qeb�mol`bpp�lc�qebfo�ib^okfkd,�Al`rjbkq^qflk�^iiltp�`efiaobk�ql�

_rfia�qebfo�ltk�hkltibadb�^ka�`roflpfqv�^ka�qebk�j^hb�qebfo�ib^okfkd�jlob�sfpf_ib�^ka�

jb^kfkdcri�ql�lqebop�&Holbdbo�$�@^oav*�0..4',

>klqebo�_bkbcfq�qe^q�`^jb�lrq�lc�̂ a^mqfkd�qeb�Obddfl�Bjfif^�^mmol^`e�fk�qebpb�qeobb�

`bkqobp�t^p�qe^q�qeb�obi^qflkpefm�_bqtbbk�bar`^qlop�^ka�m^obkqp�dobt�pqolkdbo,�Bar`^qlop�p^t�

m^obkqp�^p�_bfkd�jlob�bkd^dba�fk�te^q�t^p�dlfkd�lk�fk�qeb�`bkqob*�bpmb`f^iiv�qeolrde�a^fiv�pebbq�

al`rjbkq^qflkp*�mloqcliflp�^ka�^kv�al`rjbkq^qflk�qe^q�tbkq�rm�lk�qeb�t^iip,�Al`rjbkq^qflk
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pbbjp�ql�_b�lc�dob^q�s^irb�ql�m^obkqp�bpmb`f^iiv�qelpb�lc�vlrkdbo�`efiaobk�tel�i^`h�sbo_^i�phfiip�

ql�qbii�qebj�te^q�fp�dlfkd�lk�fk�qeb�`bkqob�&Holbdbo�$�@^oav*�0..4',�Qefp�t^p�^ipl�slf`ba�_v�lkb�

pbq�lc�m^obkqp�telpb�`efia�fp�qtl�vb^op�lia�^ka�pl�`lria�klq�^it^vp�qbii�qebj�^_lrq�te^q�eb�afa�^q�

qeb�`bkqob�&^p�abp`of_ba�fk�@e^mqbo�Clro',

Lqebo�_bkbcfqp�clo�qeb�B@Bp�qe^q�obpriqba�colj�jv�cfkafkdp�tbob�qe^q�qebv�afp`lsboba�

phfiip�qe^q�qebv�afa�klq�hklt�qebv�e^a9�^ka�qebv�^ob�cfkafkd�qe^q�qebv�^ob�klt�tlohfkd�_bqqbo�^p�^�

qb^j*�pe^ofkd�qebfo�fab^p�^ka�afp`rppfkd�`efiaobkâp�ib^okfkd,�>p�lkb�b^oiv�`efiaella�bar`^qlo�

obmloqba8

F�cfka�qe^q�^p�^�pq^cc�tb�ob^iiv�e^sb�`ljb�qldbqebo,,,fqâp�ob^iiv�dob^q�ql�mrii�qldbqebo�lro�

fab^p,,,fq�ob^iiv�_olrdeq�rp�qldbqebo,�&B@B�/'

>klqebo�bar`^qlo�^dobbp�qe^q8

Qeb�pq^cc�tloh�jlob�^p�^�qb^j�klt,,,qebob�^ob�klq�qelpb�rmp�^ka�altkp�^ka�efdep�^ka�

iltp*�fqâp�^�kf`b�pqb^av�cilt�lc�bkbodv�klt,�&B@B�1'

M^obkqp�tbob�^ipl�^phba�fc�qebv�`lria�pbb�^kv�_bkbcfqp�obpriqfkd�colj�qeb�kbt�mba^dldv�

qe^q�t^p�_bfkd�fjmibjbkqba�fk�qebfo�`efiaobkâp�`bkqob,�Eltbsbo*�jlpq�lc�qeb�m^obkqp�afa�klq�

hklt�bklrde�^_lrq�qeb�Obddfl�^mmol^`e*�^ka�pl�qebv�`lria�klq�ob^iiv�fabkqfcv�fqp�_bkbcfqp,�Vbq*�

^ii�m^obkqp�fkqbosfbtba�cbiq�qe^q�qebfo�`efiaobk�tbob�sbov�e^mmv*�alfkd�tbii�^q�qeb�`bkqob*�^ka�

^it^vp�b^dbo�ql�dl�_^`h�qeb�kbuq�a^v,�Qebv�^ipl�mlfkqba�lrq�qe^q�qebv�ifhba�qeb�fab^�qe^q�`efiaobk�

^ob�dfsbk�`elf`bp�^ka�qe^q�qeb�`efiaobk�^ob�^phba�^_lrq�qebfo�fkqbobpqp�^ka�fab^p�^ka�qebk�qebpb�

fkqbobpqp�^ob�q^hbk�rm�_v�qeb�bar`^qlo�ql�croqebo�qeb�`efiaobkâp�ib^okfkd,�Qebpb�p^jb�_bkbcfqp�tbob�

clrka�ql�_b�qorb�fk�^�pqrav�`lkar`qba�_v�J`@ilt�$�Dfiibpmfb�&/776'�tfqe�m^obkqp�^qqbkafkd�^�

Obddfl+fkpmfoba�p`elli�fk�Flt^*�RP>,
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6WPZZT\VTa

Qeb�j^fk�`e^iibkdb�qe^q�qeb�qeobb�prmbosfplop�p^t�fk�^a^mqfkd�qeb�Obddfl�Bjfif^�

^mmol^`e�t^p�ql�dbq�bsbovlkb�lk�_l^oa�tfqe�qeb�fab^�lc�̂ �kbt�t^v�lc�ib^okfkd*�c^o�colj�qeb�

pqor`qroba*�qo^afqflk^i�lkb�qe^q�qeb�bar`^qlop�^ka�m^obkqp�tbob�^ii�c^jfif^o�tfqe,�Ü@e^kdb�

qeob^qbkp�bufpqfkd�fkqbobpqp�^ka�olrqfkbp*�ebfdeqbkp�rk`boq^fkqv*�^ka�fk`ob^pbp�`ljmibufqvá�^odrbp�

H^qw�&/772*�m,� /4',�Ql�`ljmbkp^qb�clo�qefp*�qeb�prmbosfplop�lc�qtl�`bkqobp�lccboba�qo^fkfkd�^ka�

sfpfqp�ql�^�Obddfl+fkpmfoba�`bkqob�fk�Kls^�P`lqf^�^ka�lccboba�j^qbof^i�^_lrq�qeb�bjbodbkq�

`roof`rirj�^ka�qeb�Obddfl�mofk`fmibp�ql�qebfo�pq^cc�ql�ob^a,�Qebpb�ob^afkdp�tbob�i^qbo�afp`rppba�fk�

s^oflrp�pq^cc�jbbqfkdp,�Qeb�qefoa�`bkqob�lccboba�qeb�bar`^qlop�ilqp�lc�ob^afkd�j^qbof^i�ql�dbq�qebj�

^``rpqljba�ql�qeb�fab^�lc�tlohfkd�^ilkdpfab�qeb�fkqbobpqp�lc�qeb�`efiaobk,�>ii�qeobb�`bkqobp�tbob�

lccboba�prmmloq�_v�qeb�b^oiv�`efiaella�`l^`e*�tel�fp�bumobppiv�q^phba�ql�molsfab�prmmloq�^ka�

drfa^k`b�ql�if`bkpba�b^oiv�`efiaella*�hfkabod^oqbk�^ka�p`elli�^db�`^ob�moldo^jp�fk�t^vp�qe^q�

bke^k`b�qeb�nr^ifqv�lc�̀ ^ob�^ka�bar`^qflk�qe^q�qeb�`efiaobk�ob`bfsb,�Qefp�prmmloq�fp�molsfaba�

qeolrde�^k�lk+pfqb�`lkpriq^qflk�^mmol^`e�fk�m^oqkbopefm�tfqe�moldo^j�prmbosfplop-ltkbop,�

Bs^ir^qflk�lc�ib^okfkd�bksfolkjbkqp�e^p�molsfaba�^k�lmmloqrkfqv�ql�absbilm�moldo^jp�^ka�

pbosf`bp*�fabkqfcv�pqobkdqep�^ka�`e^iibkdbp*�^ka�bpq^_ifpe�moflofqfbp�clo�`e^kdb�lo�absbilmjbkq,�

Qebpb�pbosf`bp�e^sb�fk`iraba�`rpqljfwba�qo^fkfkd�prmmloqp*�^``bpp�ql�obplro`bp*�^ka�mi^kkfkd�

mol`bppbp,�Qeb�prmmloqp�e^sb�fk`iraba�absbilmjbkq�lc�qeb�ib^okfkd�bksfolkjbkq*�bumilofkd�

afccbobkq�`roof`rirj�^mmol^`ebp*�fk`ob^pfkd�fk`irpflk�mo^`qf`bp*�^ka�prmmloqfkd�qb^j�

absbilmjbkq�^ka�pq^cc�obplro`bp�&Dllafkb*�mboplk^i�`ljjrkf`^qflk�Pbmqbj_bo�6*�0./.',

Criibk�&/770'�ob`ljjbkap�qe^q�qebob�pelria�_b�lmbkkbpp�^ka�fkqbo^`qflk�^jlkd�^ii�qelpb�

`lk`bokba�fk�qeb�`e^kdb,�Qeolrde�jv�fkqbosfbtp�tfqe�m^obkqp*�F�clrka�qe^q�lkiv�lkb�lc�qeb�

m^obkqp�&tel�fp�^k�bar`^qlo�ebopbic'�hkbt�te^q�qeb�kbt�mefilplmev�t^p�^ii�^_lrq,�Qefp�fp�^k�^ob^
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qe^q*�fk�jv�lmfkflk*�^ii�qeobb�`bkqobp�`^k�^ka�pelria�tloh�jlob�lk,�Qebv�kbba�ql�dbq�m^obkqp�

qldbqebo�^ka�bumi^fk�ql�qebj�te^q�_bfkd�Obddfl+fkpmfoba�jb^kp,�Qefp�`^k�klq�lkiv�_b�alkb�

qeolrde�pfq+altk�jbbqfkdp�fk�i^odb�dolrmp9�m^obkqp�`^k�^ipl�_b�^phba�ql�`ljb�tfqe�qebfo�`efiaobk�

clo�^k�elro�fk�qeb�bsbkfkd�mboe^mp�^ka�tloh�tfqe�qeb�`efiaobk*�lo�afp`rpp�`efiaobkâp�

al`rjbkq^qflk�tfqe�qeb�bar`^qlop,�Qefp�tlria�klq�lkiv�bar`^qb�qeb�m^obkqp�fk�te^q�qeb�Obddfl�

Bjfif^�^mmol^`e�jb^kp*�_rq�tlria�^ipl�ebim�qebj�ql�dbq�jlob�fkslisba�tfqe�qebfo�`efiaobkâp�

absbilmjbkq,�Fk�^�`lrmib�lc�vb^opâ�qfjb*�croqebo�obpb^o`e�fk�qefp�^ob^�tlria�_b�^mmolmof^qb�^cqbo�

qeb�EaUbSX^^[�:gSU[[U]SU�>]YcYQcYeU�`ljbp�fkql�mi^`b�^ka�b^`e�`bkqob�qe^q�e^p�`elpbk�ql�_b�^k�

B^oiv�Vb^op�@bkqob�&^ka�qerp�cliiltfkd�`boq^fk�`ofqbof^�pbq�lrq�_v�qeb�molsfk`f^i�dlsbokjbkq'*�

tlria�e^sb�ql�e^sb�^�m^obkqpâ�^asfplov�`ljjfqqbb�pbq�rm�fk�qebfo�`bkqob�&Ci^k^d^k*�0./.',

Qeb�fkqbosfbtp�tfqe�B@Bp�prddbpq�qe^q�qebfo�j^glo�`lk`bokp�fkslisb�qeb�i^`h�lc�qfjb�clo�

al`rjbkq^qflk�^ka�ql�jbbq�tfqe�b^`e�lqebo�ql�afp`rpp�_lqe�qefp�al`rjbkq^qflk�^ka�te^q�croqebo�

pqbmp�`^k�_b�q^hbk�ql�bke^k`b�`efiaobkâp�ib^okfkd,�Lkb�lc�qeb�b^oiv�`efiaella�bar`^qlop�obmloqba�

qe^q8

Qfjb�ql�al`rjbkq*�F�cfka�qe^q�afccf`riq,�Qebobâp�pl�jr`e�qe^q�vlr�t^kq�ql�p^v�^ka�pl�ifqqib�

qfjb�ql�dbq�qeb�al`rjbkq^qflk�alkb,�&B@B�/'

>klqebo�b^oiv�`efiaella�bar`^qlo�`lkqbkaba�qe^qá

Qeb�`e^iibkdb�Xclo�al`rjbkq^qflkZ� fp�cfkafkd�qeb�qfjb�_b`^rpb�arofkd�qeb�a^v�qebob�fp�kl�

qfjb,,,�&B@B�0'

Qeb�qefoa�b^oiv�`efiaella�bar`^qlo�^dobbp�tfqe�ebo�`liib^drbp�^ka�pq^qbp�qe^q8

Qeb�`e^iibkdb�fp*�lc�̀ lropb�^p�^it^vp*�qfjb,,,�&B@B�1'

>klqebo�`lk`bok�slf`ba�_v�qtl�lc�qeb�qeobb�bar`^qlop�qe^q�F�fkqbosfbtba�t^p�qe^q�qebv�

qefkh�qebv�`lria�tloh�_bqqbo�fc�qebv�tbob�fk�m^oop�fk�qeb�`i^ppollj�&fk�qeb�`^pb�lc�lkb�`bkqob'*�lo
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fc�qebob�t^p�^k�buqo^�pq^cc�jbj_bo�cil^qfkd�^olrka�colj�lkb�dolrm�ql�qeb�lqebo�&fk�qeb�`^pb�lc�

^klqebo�`bkqob',�Qefp�fpprb�e^p�_bbk�afp`rppba�fk�jlob�abq^fi�fk�@e^mqbo�Clro,

Arofkd�jv�l_pbos^qflkp*�qebob�tbob�fkpq^k`bp�tebob�/�klqf`ba�qe^q�bar`^qlop�`lria�klq�

`^oov�lrq�al`rjbkqfkd�arofkd�`boq^fk�^`qfsfqfbp�_b`^rpb�qebv�tbob�lk�qebfo�ltk�lo�tfqe�^�i^odb�

dolrm�lc�̀ efiaobk,�Cfkafkd�qfjb�ql�tloh�lk�al`rjbkq^qflk�arofkd�qeb�tlohfkd�elrop�fp�sbov�

afccf`riq�&Dliae^_bo�$�Pjfqe*� /775',�Tebk�/�sfpfqba�qeb�Bd]QaY�mob+mofj^ov�p`elli� fk�Obddfl�

Bjfif^*�klq�lkiv�tbob�qebob�qtl�qb^`ebop�fk�qeb�dolrm�arofkd�^kv�^`qfsfqv�_rq�qeb�QcU[YUaYbcQ�

ebopbic�t^p�qebob�q^hfkd�melqlp*�lkb�lc�qeb�bar`^qlop�t^p�q^hfkd�klqbp�lc�qeb�`efiaobkâp�

`lksbop^qflk*�tefib�qeb�lqebo�lkb�t^p�ebimfkd�^ka�hbbmfkd�^k�bvb�lk�qeb�`efiaobk�&Mboplk^i�

glrok^i*�0./.',�Tebk�F�`ljm^ob�te^q�/�p^t�fk�Obddfl�Bjfif^�ql�te^q�/�p^t�fk�qebpb�qeobb�`bkqobp�

lk*�F�^j�klq�^q�^ii� promofpba�qe^q�qeb�B@Bp�slf`ba�qebfo�`lk`bok�^_lrq�qeb�i^`h�lc�qfjb�^ka�

obplro`bp�^s^fi^_ib�ql�^iilt�qebj�ql�`^oov�lrq�qeb�q^ph�lc�al`rjbkq^qflk,

Tlohfkd�fk�m^fop�dfsbp�qeb�qb^`ebop�^�`e^k`b�clo�Ü`lkpq^kq�afp`rppflk�lc�evmlqebpbp�^ka�

mobaf`qflkp�^_lrq�qeb�lkdlfkd�tloh�tfqe�qeb�`efiaobká�&Ofk^iaf*� /776*�m,� /0.',�Kbrdb_^rbo�

&/772'�prddbpqp�qe^q�qb^`ebop�tloh�^p�^�`lii^_lo^qfsb�dolrm�lc�qtl,�Peb�dlbp�lk�ql�p^v�qe^q�Üb^`e�

`lkqof_rqlo�fp�bnr^i9�b^`e�`ljbp�tfqe�^�ob^i�pbkpb�lc�̀ llmbo^qflká�&m,�47',�Qefp�t^p�^�`e^iibkdb�

fabkqfcfba�_v�qeb�B@Bp�fkqbosfbtba�fk�qtl�lc�qeb�qeobb�`bkqobp,�?lqe�B@Bp�clrka�fq�afccf`riq�ql�

tloh�lk�qebfo�ltk�^ka�tfpeba�qebv�e^a�jlob�qfjb�ql�_b�^_ib�ql�afp`rpp�qeb�`efiaobkâp�ib^okfkd�

tfqe�lqebo�bar`^qlop,�Qeb�lkiv�qfjb�qe^q�/�`lria�l_pbosb�qebj�e^sfkd�^�orpeba�`lksbop^qflk�t^p�

bfqebo�fc�qebv�e^mmbkba�ql�jbbq�lk�pk^`h�lo�irk`e�_ob^hp*�lo�tefib�fk�qeb�lrqallo�^ob^p�tfqe�qeb�

`efiaobk,�E^sfkd�p^fa�qe^q*�^ii�qeobb�`bkqobp�lk�MBF�e^sb�^�jlkqeiv�pq^cc�jbbqfkd�tebob*�^m^oq�

Fclj�qeb�rpr^i�^ajfkfpqo^qfsb�fpprbp*�lqebo�fpprbp�^_lrq�`efiaobkâp�ib^okfkd�^ob�^ipl�afp`rppba,�

Bar`^qlop�fk�Obddfl�e^sb�pfu�elrop�^�fUUZ�clo�molcbppflk^i�absbilmjbkq�&MA'�^iilqqba�ql�qebj9
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qefp�qfjb�fk`irabp�jbbqfkd�tfqe�b^`e�lqebo�ql�afp`rpp�`efiaobkâp�ib^okfkd�^ka�al`rjbkq^qflk�

&J^i^drwwf*� /7769�Mboplk^i�glrok^i*�0./.',�S^hfi�bq�^i,� &0..5'�^odrb�qe^q�bar`^qlop�kbba�qfjb�

^iilqqba�ql�qebj�lk�^�tbbhiv�_^pfp�ql�jbbq*�afp`rpp*�`ofqf`^iiv�obsfbt*�mi^k�^ka�`lii^_lo^qb�tfqe�

qebfo�`liib^drbp,�Qefp�fp�^klqebo�^ob^�qe^q�qebpb�Obddfl+fkpmfoba�`bkqobp�kbba�ql�tloh�lk*�fc�qebv�

_bifbsb�qe^q*�tebk�bar`^qlop�tloh�^ka�`lii^_lo^qb�qldbqebo*�qefp�tfii�_bkbcfq�qeb�`efiaobk�^ka�qeb�

`bkqobp�fk�dbkbo^i,�Mboe^mp�pfu�elrop�^�tbbh�lc�MA�fp�klq�tfqefk�qeb�_radbq�lc�qebpb�`bkqobp9�_rq�

e^sfkd�^k�buqo^�bar`^qlo�lk�^�m^oq+qfjb�_^pfp�qe^q�`lria�`ljb�fk�ql�`lsbo�bar`^qlop�ql�_b�^_ib�ql�

jbbq�qldbqebo*�jfdeq�_b�^�jlob�cb^pf_ib�molmlpfqflk�ql�`lkpfabo�clo�qebpb�`bkqobp,

Qeb�qefoa�obpb^o`e�nrbpqflk�tfii�_b�^aaobppba�^ka�afp`rppba�fk�qeb�cliiltfkd�pb`qflk�fk�

obi^qflk�ql�qeb�cfkafkdp�l c�qefp�pqrav,

GWX`S�ETaTP`RW�DcTabX]\1

JWPb�P`T�bWT�Ucbc`T�V]PZa#�XU�P\g#�U]`�bWTaT�bW`TT�ETVVX]�8[XZXP�X\a^X`TS�RT\b`Ta�]\�

C8<#�P\S�eWPb�S]�abPYTW]ZST`a�XST\bXUg�Pa�\TRTaaP`g�ac^^]`ba�b]�[PYT�bWTaT�V]PZa�

WP^^T\3

Qefp�nrbpqflk�t^p�^phba�ql�qeb�qeobb�prmbosfplop�tfqe�qeb�fkqbkqflk�ql�pbb�te^q�qebv�tbob�

mi^kkfkd�clo�qeb�crqrob�lc�qebfo�`bkqobp�^ka�te^q�prmmloq*�cfk^k`f^i�lo�lqebotfpb*�qebv�qefkh�qebv�

kbba�fk�loabo�ql�^`efbsb�qebpb�dl^ip,�Qeb�pb`lka�m^oq�lc�qefp�nrbpqflk�t^p�^phba�ql�B@Bp9�ql�

bif`fq�`lksbop^qflkp�^_lrq�qebfo�fab^p�lc�̂ kv�prmmloq�qebv�qefkh�qebv�kbba�ql�_b�^_ib�ql�croqebo�

fjmibjbkq�qeb�Obddfl�mefilplmev�fk�qebfo�`bkqob,�F�tfii�cfopq�afp`rpp�qeb�cfkafkdp�^_lrq�qeb�crqrob�

dl^ip�qe^q�qeb�prmbosfplop�bksfp^db�clo�qebfo�`bkqobp*�^ka�qebk�F�tfii�afp`rpp�te^q�prmmloq�

prmbosfplop�^ka�B@Bp�qefkh�qebv�kbba�ql�fjmibjbkq�qeb�Obddfl�mefilplmev,
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9cbc`T�V]PZa

Lkb�j^fk�crqrob�dl^i�clo�qeb�qeobb�fkqbosfbtba�prmbosfplop�fp�ql�jlsb�clot^oa�^ka�dbq�

_bqqbo�^q�fjmibjbkqfkd�qeb�Obddfl�Bjfif^�mefilplmev�fk�qebfo�`bkqobp,�Lkb�m^oqf`ri^o�prmbosfploâp�

dl^i�qefp�`ljfkd�vb^o�fp�ql�fjmibjbkq�qb^j�qb^`efkd�tef`e�tlria�_b�^�dlla�pr_pqfqrqb�clo�

tlohfkd�fk�m^fop,�Qeb�i^qqbo�tlria�klq�tloh�fk�qefp�m^oqf`ri^o�`bkqobâp�pqor`qro^i�i^vlrq*�tebob�

qebob�^ob�qtl�i^odb�^ob^p�fk�b^`e�lc�tef`e�qebob�^ob�qtl�dolrmp�lc�̂ _lrq�//�jfuba�^db�`efiaobk�

o^kdfkd�colj�qtl�ql�cfsb�vb^op�lc�̂ db,�Te^q�qefp�`bkqob�fp�mi^kkfkd�ql�al�fp�qe^q*�fkpqb^a�lc�e^sfkd�

qeb�bar`^qlo�lc�b^`e�dolrm�_b�obpmlkpf_ib�lkiv�clo�qeb�`efiaobk�fk�ebo�dolrm*�qeb�qtl�bar`^qlop�lc�

qeb�qtl�dolrmp�lk�b^`e�pfab�tfii�_b�tlohfkd�qldbqebo�tebk�fq�fp�cobb�qfjb�mi^v�^ka�_b�obpmlkpf_ib�

clo�qeb�qtl�dolrmp�^p�^�telib,�Qefp�tlria�dfsb�lkb�bar`^qlo�^k�lmmloqrkfqv�ql�_b�^_ib�ql�l_pbosb�

^ka�al`rjbkq�qeb�`efiaobkâp�^`qfsfqfbp*�tefib�qeb�lqebo�fp�fkqbo^`qfkd�^ka�jlkfqlofkd�qeb�^ob^9

F�qefkh�qeb�kbuq�pqbm�tbâii�e^sb�pljblkb�`ljb�fk�ql�al�tlohpelmp�lk�qb^j�qb^`efkd*�

tlohfkd�^p�^�qb^j*�ebimfkd�rp�illh�^q�lro�a^v�^ka�pqor`qrob�lro�a^v�pl�qe^q�mblmib�^ob�

qoriv�tlohfkd�qldbqebo,� &Prm�0',

>klqebo�prmbosfploâp�dl^i�fp�ql�dbq�qeb�Prkpefkb�^ka�P^kav�`bkqobp*�tef`e�e^sb�_bbk�ql�

Mbqbo�Dobbk�E^ii�`efiaobkâp�`bkqob�fk�Kls^�P`lqf^*�ql�jbbq�rm�tfqe�qeb�pq^cc�colj�Mbqbo�Dobbk�

E^ii�^ka�qldbqebo�lod^kfwb�^�tbbhbka�pbjfk^o�lk�Mofk`b�Bat^oa�Fpi^ka*�fk�tef`e�b^`e�`bkqob�

tlria�`ellpb*�^�afccbobkq�`ljmlkbkq�lc�qeb�Obddfl�mefilplmev�^ka�qebk�mobpbkq�^ka�pe^ob�fq�tfqe�

qeb�telib�dolrm,�Lk�jv�prddbpqflk*�qefp�prmbosfplo�fp�klt�`lkpfabofkd�fksfqfkd�qeb�?rqqbociv�

`bkqob�ql�glfk�fk�qefp�^`qfsfqv�^p�tbii,�Fk�jv�lmfkflk*�fc �qebpb�qeobb�`bkqobp�lk�MBF�`^k�tloh�

qldbqebo�^ka�prmmloq�b^`e�lqebo*�qebv�tlria�^ii�_bkbcfq�colj�qeb�bumbofbk`b,�>p�afp`rppba�fk�

@e^mqbo�Clro*�jv�cfkafkdp�prddbpq�qe^q�qeb�qeobb�`bkqobp�fk�@e^oilqqbqltk�^ob�^ii�pqolkd�fk�

afccbobkq�^ob^p�tfqe�obd^oap�ql�qeb�`riqfs^qflk�lc�qeb�Obddfl�Bjfif^�mofk`fmibp,�Pljb�^ob�pqolkd�fk



0..

qebfo�al`rjbkq^qflk*�lqebop�^ob�pqolkd�fk�qebfo�lrqallo�bksfolkjbkqp*�^ka�lqebop�tfqe�qebfo�

m^obkq^i�fkslisbjbkq�fk�qeb�`bkqob,�Pl*�fk�jv�lmfkflk*�fq�tlria�_bkbcfq�qebj�fc�qebv�tloh�

qldbqebo*�^ka�prmmloq�b^`e�lqebo*�bumilfqfkd�qebfo�`ljmibjbkq^ov�pqobkdqep*�^p�qebv�`lria�qebk�

ib^j�colj�lkb�^klqebo�̂ ka�fjmolsb�fk�^ii�^pmb`qp�l c�qeb�Obddfl�Bjfif^�^mmol^`e,

Fc^^]`b�\TTSTS

>k^ivpfp�colj�qeb�cfkafkdp�pelt�qe^q*�tefib�qtl�lc�qeb�prmbosfplop�qefkh�qe^q�qeb�

jrkf`fm^ifqv�lo�molsfk`b�pelria�lccbo�jlob�cfk^k`f^i�^ppfpq^k`b*�^ka�qe^q�qeb�B^oiv�@efiaella�

Absbilmjbkq�>ppl`f^qflk�&B@A>'�pelria�lccbo�jlob�qo^fkfkd�lmmloqrkfqfbp�^_lrq�qeb�Obddfl�

Bjfif^�^mmol^`e*�lkb�prmbosfplo�_bifbsbp�qe^q�qebpb�plro`bp�`^kklq�ebim�qebfo�`bkqob�^p�peb�

_bifbsbp�qe^q�qeb�molsfk`f^i�dlsbokjbkq�^ka�qeb�B@A>�al�klq�hklt�bklrde�^_lrq�qeb�Obddfl�

Bjfif^�^mmol^`e�ql�_b�^_ib�ql�prmmloq�ebo�`bkqob,�Peb�j^v�_b�ofdeq�fk�qefkhfkd�qe^q�qeb�

jrkf`fm^ifqv�^ka�qeb�molsfk`b�^ob�pqfii�c^o�colj�qefkhfkd�lk�qeb�p^jb�m^db�^p�peb�fp�^_lrq�qeb�

fjmloq^k`b�lc�̀ efiaella�bar`^qflk,

E^sfkd�p^fa�qefp*�qebob�j^v�_b�^�`e^kdb�fk�molsfk`f^i�dlsbokjbkq�qefkhfkd�^cqbo�e^sfkd�

ob^a�qeb�Ci^k^d^k�&0./.'�obmloq�^_lrq�b^oiv�`efiaella�lk�MBF,�F�^ipl�e^sb�ql�p^v�qe^q�qeb�B@A>�

e^p�pljb�hkltibadb�^_lrq�qeb�Obddfl�Bjfif^�^mmol^`e*�^ka�e^p�lccboba�tlohpelmp�clo�bar`^qlop�

^_lrq�qefp�pr_gb`q�fk�qeb�m^pq,�Fk�jv�lmfkflk*�ifsfkd�lk�^k�fpi^ka�tebob�`ljjrkfqv�fp�`lkpfaboba�

^k�fkqbdo^i�m^oq�l c�̀ efia`^ob�bar`^qflk*�jrkf`fm^i�^ka-lo�molsfk`f^i�dlsbokjbkq�prmmloq�ql�

`efia`^ob�`bkqobp�lk�MBF�tlria�_b�^�_bkbcfq�klq�lkiv�ql�qeb�`bkqobp�_rq�ql�qeb�`ljjrkfqv�fk�

dbkbo^i,�Fq�tlria�^ipl�_b�fkqbobpqfkd�fc�crqrob�pqrafbp�tlria�_b�`lkar`qba�fk�oro^i�^ob^p�lc�MBF�ql�

pbb�fc�jrkf`fm^i�prmmloq�ql�Obddfl+fkpmfoba�`bkqobp�tlria�_b�jlob�cb^pf_ib�pfk`b�qeb�mlmri^qflk�

fp�pj^iibo�^ka�qebob�j^v�_b�^�dob^qbo�pbkpb�lc�̀ ljjrkfqv�qebob,
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>klqebo�^ob^�qe^q�qeb�prmbosfplop�jbkqflkba�qe^q�qebv�tlria�ifhb�ql�e^sb�prmmloq�tfqe�

t^p�tfqe�dbqqfkd�qebfo�pq^cc*�lo�^q�ib^pq�pljb�lc�qebj*�ql�bumbofbk`b�qeb�Obddfl�Bjfif^�^mmol^`e�

cfopq�e^ka�_v�dlfkd�ql�Fq^iv,�E^ii�bq�^i,�&0./.'�^dobb�tfqe�Elt^oa�D^oakbo�tel*�fk�efp�clobtloa�

ql�qeb�_llh�IXU�=d]TaUT�AQ]WdQWUb�^ V�8XY[TaU]$�^asfpbp�^_lrq�qeb�_bkbcfqp�lc�sfpfqfkd�Obddfl�

Bjfif^,�Eb�pqobppbp�qeb�mlfkq�qe^q�Üqebob�fp�kl�pr_pqfqrqb�clo�^�sfpfq�ql�Obddfl�Bjfif^,,,á�&D^oakbo�

/776*�m,�usf',�F�e^sb�mboplk^iiv�bumbofbk`ba�qefp�tebk�F�m^oqf`fm^qba�fk�qeb�lkb�lc�qeb�pqrav�qlrop�

ql�Obddfl�Bjfif^�fk�>mofi�0./.,�Lkb�`^k�ob^a�s^oflrp�_llhp�^ka�^oqf`ibp�^_lrq�Obddfl�^ka�fqp�

mba^dldv*�pljbqfjbp�mboe^mp�bkafkd�rm�tfqe�jfp`lk`bmqflkp�qll,�Tebk�lkb�dlbp�ql�Fq^iv�lkb�

`^k�bumbofbk`b�cfopqe^ka�te^q�t^p�ob^a�^_lrq�fk�_llhp*�lo�te^q�lqebop�tel�e^sb�_bbk�ql�Obddfl�

Bjfif^�_bclob�vlr�e^sb�p^fa�lo�tofqqbk,�Fk�pl�alfkd*�lkb�`^k�qebk�_b�^_ib�ql�`ljb�rm�tfqe�lkbâp�

ltk�`lk`irpflkp�_^pba�lk�te^q�lkb�pbbp�^ka�eb^op�tefib�sfpfqfkd�Obddfl�p`ellip*�^ka�arofkd�

jbbqfkdp�^ka�mobpbkq^qflkp�dfsbk�_v�Obddfl�bar`^qlop*�_UTQW^WYbcQb$� ^ka�QcU[YUaYbcQb$�tel�^ob�

^ii�ifsfkd�qeb�Obddfl�bumbofbk`b,�Lkb�prmbosfplo�tel�F�fkqbosfbtba�e^a�qeb�lmmloqrkfqv�ql�dl�lk�

^�pqrav�qlro�ql�Obddfl�Bjfif^�fk�J^v�0./.8

F�kbba�ql�dbq�bsbovlkb�lk�qeb�qb^j�lsbo�ql�Obddfl�Bjfif^�ql�pbb�fq�cfopqe^ka�_b`^rpb�clo�

jvpbic�qebob�tbob�pljb�qefkdp�qe^q�F�qefkh�F�clojba�jv�ltk�fab^p�^_lrq�Xcf+lj�_llhp�

ob^aZ*�^ka�qebv�tbob�hfka�lc�jfp`lk`bmqflkp*�^ka�dlfkd�lsbo�^ka�pbbfkd�fq�^ka�eb^ofkd�fq�

^ka�q^ihfkd�^_lrq�fq�tfqe�ifhb+jfkaba�mblmib�t^p�Q\QiY]W&�&Prm�0',

Qefp�t^p�^ipl�lkb�lc�qeb�obnrfoba�prmmloqp�qe^q�qeb�B@Bp�pmlhb�^_lrq�arofkd�qebfo�

fkqbosfbtp,�Qebv�^ii�tfpe�qe^q�qebv�`^k�lkb�a^v�j^hb�fq�ql�Obddfl�Bjfif^�ql�_b�^_ib�ql�bumbofbk`b�

qefp�mefilplmev�cfopqe^ka�clo�qebjpbisbp*�^ka�klq�e^sb�ql�obiv�lkiv�lk�te^q�qebv�ob^a�fk�_llhp�

^ka�te^q�qebv�eb^o�colj�pmb^hbop�tel�e^sb�_bbk�ql�Obddfl�Bjfif^,�Kbsboqebibpp*�fq�fp�nrfqb�

bumbkpfsb*�^p�F�e^sb�bumbofbk`ba*�ql�dl�lk�lkb�lc�qebpb�pqrav�qlrop�fk�Fq^iv*�^ka�tfqelrq�pljb
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cloj�lc�cfk^k`f^i�prmmloq�fq�tlria�_b�e^oa�clo�qebpb�bar`^qlop�ql�^`efbsb�qebfo�tfpe�ql�sfpfq�

Obddfl�Bjfif^�fk�mboplk,�Lqebo�jb^kp�lc�prmmloq�jbkqflkba�fk�qeb�fkqbosfbtp�tfqe�B@Bp�ab^iq�

tfqe�qeb�^iil`^qflk�lc�jlob�qfjb*�^ka�tlohfkd�fk�m^fop,�Qebpb�qtl�fpprbp�e^sb�^iob^av�_bbk�

afp`rppba�mobsflrpiv�fk�qefp�`e^mqbo,

6cZbc`PZ�SXUUT`T\RTa

Fk�qeb�`lropb�lc�jv�obpb^o`e*�F�_b`^jb�fk`ob^pfkdiv�^t^ob�lc�qeb�`riqro^i�afccbobk`bp�qe^q�

bufpq�_bqtbbk*�lk�lkb�e^ka*�te^q�F�e^sb�pbbk�fk�Obddfl�Bjfif^�&^ka�qeb�ifqbo^qrob�F�e^sb�ob^a�

^_lrq�fq'9�^ka*�lk�qeb�lqebo�e^ka*�te^q�F�e^sb�l_pbosba�fk�qeb�qeobb�MBF�b^oiv�`efiaella�`bkqobp�

qe^q�m^oqf`fm^qba�fk�jv�pqrav,

Lkb�j^fk�afccbobk`b�qe^q�pq^kap�lrq�fjjbaf^qbiv�fp�qeb�jrkf`fm^i�crkafkd�qe^q�qeb�Obddfl�

Bjfif^�p`ellip�dbq�`ljm^oba�ql�qeb�wbol�crkafkd�jrkf`fm^ifqfbp�lk�MBF�molsfab�ql�b^oiv�

`efiaella�ib^okfkd�`bkqobp,�Qeb�Obddfl�Bjfif^�jrkf`fm^ifqv�fksbpqp� /4#�lc�fqp�_radbq�fk�qeb�

Obddfl�Bjfif^�p`ellip,�M^obkqp�m^v�03#�lc�qeb�cbb�&qebob�^ob�qbk�afccbobkq�ibsbip�lc�pr_pfafbp�

^``loafkd�ql�qeb�b`lkljf`�pq^qrp�lc�qeb�c^jfiv'9�qeb�obpq�fp�pr_pfafwba�_v�qeb�jrkf`fm^ifqv,�

?b`^rpb�lc�qefp*�F�`lria�l_pbosb�qeb�of`ekbpp�lc�j^qbof^ip�^ka�obplro`bp�qe^q�qebpb�Obddfl�

P`ellip�e^a�&Mboplk^i�glrok^i*�0./.',�P`ellip�fk�Obddfl�e^sb�hfikp�lk�mobjfpbp�ql�_^hb�^ka�

cfkfpe�lcc�qeb�`i^v�p`rimqrobp�qe^q�qeb�`efiaobk�`ob^qb,�Cobpe�pi^_p�lc�̀ i^v�^ob�molsfaba�clo�qeb�

`efiaobk�`lkqfkr^iiv,�>ii�mob+mofj^ov�Obddfl�p`ellip�e^sb�qeb�pbosf`b�lc�̂ �crii+qfjb�QcU[YUaYbcQ�ql�

tloh�tfqe�qeb�qb^`ebop�ql�bke^k`b�`efiaobkâp�ib^okfkd�&Sb``ef*� /771',�B^`e�p`elli�e^p�bklrde�

jlkbv�ql�crka�qeb�mofkqfkd�lc�s^oflrp�_llhp*�abmf`qfkd�molgb`qp�^ka�qeb�ib^okfkd�mol`bpp�qe^q�

`efiaobk�tbob�fkslisba�fk�arofkd�qeb�vb^o�&Mboplk^i�glrok^i*�0./.',�>p�afp`rppba�fk�@e^mqbo�Qtl*�

MBF�molsfk`f^i�dlsbokjbkq�e^p�fksbpqba�41#�jlob�crkafkd�&qlq^iifkd�"6,5�jfiiflk'�fk�b^oiv�

`efiaella�fk�J^v�0./.�tebk�fq�fkqolar`ba�qeb�Mobp`elli�Bu`biibk`b�Fkfqf^qfsb,�Eltbsbo*�pfk`b
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qeb�jlkbv�fksbpqba�fp�`ljfkd�colj�qeb�molsfk`b�^ka�klq�colj�qeb�jrkf`fm^ifqv*�fq�fp�e^oabo�ql�

`lkqoli�tebob�qeb�jlkbv�tfii�_b�^`qr^iiv�fksbpqba,�Mboe^mp*�fc�b^oiv�`efiaella�crkap�tbob�

^iilqqba�ql�jrkf`fm^ifqfbp�^``loafkd�ql�qeb�abj^ka�clo�`efia`^ob�pm^`bp*�qebk�qebpb�crkap�j^v�_b�

jlob�bsbkiv�pe^oba�_v�qeb�`bkqobp�fk�b^`e�jrkf`fm^ifqv*�^p�alkb�fk�Obddfl�Bjfif^,�Arofkd�jv�

l_pbos^qflk�lc�qeb�qeobb�`efia`^ob�`bkqobp�ebob�lk�MBF*�F�`lria�^mmob`f^qb�tev�`boq^fk�obplro`bp�

^ka�j^qbof^ip�`lria�klq�_b�j^ab�^s^fi^_ib�ql�qeb�`efiaobk*�jlpqiv�_b`^rpb�lc�i^`h�lc�crkap,

Qeb�pqolkd�`ljjfqjbkq�lc�qeb�bar`^qlop*�`ljjrkfqv*�^ka�m^obkqp�fk�Obddfl�Bjfif^�a^qbp�

_^`h�j^kv�ab`^abp�^ka�e^p�_bbk�fkdo^fkba�fk�qefp�qltkâp�`riqrob�pfk`b�qeb�bka�lc�Tloia�T^o�FF,�

C^jfiv�s^irbp�^ob�pqfii�qeb�cl`rp�lc�Fq^if^k�pl`fbqv*�^ka�qeb�Fq^if^k�c^jfiv�e^p�obj^fkba�^�sbov�

`ilpb�pl`f^i�rkfq�&PRB*�0./.',�Bar`^qlop�fk�Obddfl�Bjfif^�p`ellip�pmbka�j^kv�buqo^�elrop�fk�qeb�

p`ellip*�tloh�lk�tbbhbkap*�^ka�^qqbka�pbjfk^op�arofkd�qeb�prjjbo*�^``loafkd�ql�D^oakbo�

&0...',�Fq�fp�dlla�ql�mlfkq�lrq�ebob�qe^q�bar`^qlop�fk�Obddfl�Bjfif^�^ob�m^fa�^k�^kkr^i�p^i^ov�&E,�

Jlpbp*�mboplk^i�`ljjrkf`^qflk*�Pbmqbj_bo�0*�0./.'*� pl�te^qbsbo�buqo^�elrop�qebv�`ellpb�ql�

tloh*�qebv�^ob�klq�_bfkd�m^fa�buqo^,�Qebv�al�fq�_b`^rpb�qebv�^ob�sbov�`ljjfqqba�ql�qebfo�tloh�

tfqe�`efiaobk,�Qefp�fp�afccbobkq�colj�qeb�ibsbi�lc�̀ ljjfqjbkq�tfqe�tef`e�m^obkqp*�bar`^qlop�lo�

qeb�`ljjrkfqv�^ob�fkslisba�fk�b^oiv�`efia`^ob�`bkqobp�ebob�lk�MBF,�B@Bp�lk�MBF�^ob�m^fa�^k�

elroiv�t^db*�pl�fq�tlria�klq�clo�bu^jmib*�_b�b`lkljf`^iiv�sf^_ib�clo�qeb�prmbosfplo�ql�m^v�clo�

buqo^�elrop�pl�qe^q�qeb�bar`^qlop�`lria�tloh�lk�qebfo�al`rjbkq^qflk,� E^sfkd�p^fa�qefp*�F�hklt�

qeolrde�jv�ltk�bumbofbk`b*�qe^q�^�ilq�lc�qeb�bar`^qlop�lk�MBF�al�tloh�buqo^�elrop*�rpr^iiv�^q�

eljb�^cqbo�qebv�cfkfpe�^�a^v�^q�tloh�lo�arofkd�qeb�tbbhbkap,

E^ii�bq�^i,�&0./.'�abp`of_b�m^obkq^i�fkslisbjbkq�fk�qeb�Obddfl�p`ellip�^p�Ü`ilpb�^ka�

t^ojá�&m,� /05',�M^obkqp�^ob�m^oq�lc�qebfo�`efiaobkâp�ib^okfkd�^p�jr`e�^p�qebfo�bar`^qlop,�Qeb�

jrkf`fm^ifqv�lc�Obddfl�&0./.'*� fk�fqp�_llh�>]TYSQcY^]b2�EaUbSX^^[b�Q]T�Y]VQ]c%c^TT[Ua�SU]caUb�^ V
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cXU�Bd]YSY_Q[Ych�^ V �GUWWY^�:\Y[YQ$� pq^qbp�qe^q8�Üqeb�`i^pp�fk�qeb�mobp`elli�X^ka�fkc^kq+qlaaibopZ�fp�

j^ab�rm�lc�̂ �dolrm�lc�̀ efiaobk*�qebfo�m^obkqp*�^ka�qtl�qb^`ebop�Xqeobb�fk�qeb�`^pb�lc�fkc^kq+�

qlaaibopZ�tel�pe^ob�bnr^i�obpmlkpf_fifqv�clo�qeb�dolrmá�&Jrkf`fm^ifqv�lc�Obddfl�Bjfif^*�0./.*�m,�

/5',�Pr`e�^�pq^qbjbkq�peltp�qeb�`ljjfqjbkq�qe^q�m^obkqp�e^sb�qlt^oap�qebfo�`efiaobkâp�ib^okfkd,�

Fq�albp�klq�jb^k�qe^q�qeb�m^obkqp�^ob�mobpbkq�fk�qeb�`i^ppollj�^q�^ii�qfjbp9�o^qebo*�qe^q�qebv�e^sb�^�

ofdeq�ql�_b�fkslisba�fk�^kvqefkd�qe^q�dlbp�lk�fk�qeb�`i^ppollj*�_b�fq�^k�^`qfsfqv*�^�molgb`q�lo�^�

ab`fpflk,�Jv�cfkafkdp�fkaf`^qb�qe^q�jlob�tloh�kbbap�ql�_b�alkb�lk�qeb�m^obkq^i�fkslisbjbkq�

fpprb�_rq*�tfqe�^�ifqqib�jlob�`ljjfqjbkq�^ka�bccloq�lk�_lqe�m^oqfbp*�qefp�`lria�_b�^`efbsba*�

qelrde�mboe^mp�klq�ql�qeb�buqbkq�lc�qe^q�clrka�fk�Obddfl�p`ellip,�Kbsboqebibpp*�fc�qeb�bar`^qlop�

lk�fk�qebpb�qeobb�`efia`^ob�`bkqobp�lk�MBF�hbbm�tlohfkd�^p�^�qb^j*�tfqe�qeb�fkqbobpqp�^ka�tbii+

_bfkd�lc�qeb�`efia�^p�qebfo�cl`^i�mlfkq*�F�qefkh�qe^q�qebv�tlria�_b�^_ib�ql�`ljb�rm�tfqe�t^vp�lc�

elt�ql�dbq�m^obkqp�jlob�fkslisba�^ka�bkd^dba�fk�te^q�fp�dlfkd�fk�qeb�`bkqobp,

>klqebo�fkaf`^qflk�lc�elt�afccbobkq�Obddfl�Bjfif^�p`ellip�^ob�colj�qeb�Obddfl+fkpmfoba�

`efia`^ob�`bkqobp�lk�MBF�fp�molsfaba�_v�qeb�obpq�qfjb�qe^q�`efiaobk�fk�Obddfl�p`ellip�e^sb�arofkd�

qebfo�a^v�^q�qeb�p`elli,�>ii�`efiaobk�fk�Obddfl�p`ellip�e^sb�^�obpq�mbofla�colj� /mj�ql�1mj�a^fiv�

&Jrkf`fm^ifqv�lc�Obddfl*�0./.',�Qefp�olrqfkb�`lj_fkbp�tbii�tfqe�^�`riqrob�tebob�^ii�obq^fi�pelmp�

`ilpb�arofkd�qe^q�qfjb�^ka�mblmib�tel�^ob�^q�eljb�^q�qe^q�m^oqf`ri^o�qfjb�rpr^iiv�q^hb�^�k^m�

&pfbpq^',�Qefp�^ipl�ebimp�qeb�`efiaobk�fk�qebfo�a^fiv�olrqfkb*�pl�qe^q�arofkd�qeb�tbbhbkap*�tebk�

qebv�^ob�^q�eljb*�qebv�tfii�klq�e^sb�^kv�mol_ibjp�tfqe�q^hfkd�^�k^m�colj� i+1mj*�^p�tlria�qebfo�

m^obkqp,�Ebob�lk�MBF*�fq�fp�klq�`rpqlj^ov�clo�`efiaobk�lo�m^obkqp�ql�e^sb�^�k^m�fk�qeb�^cqbokllk*�

^ka�jlpq�mblmib�tloh�arofkd�qe^q�qfjb*�tfqe�pqlobp�^ka�lccf`bp�lmbk�^ii�a^v,�@efiaobk�fk�

`efia`^ob�`bkqobp�lk�MBF�al�klq�^ii�q^hb�^�k^m,�Fq�rpr^iiv�abmbkap�lk�qebfo�^db�&fkc^kqp�^ka�

qlaaibop�rpr^iiv�kbba�qeb�k^m'*�^ka�fq�^ipl�abmbkap�lk�fkpqor`qflkp�dfsbk�_v�qeb�m^obkqp�^p�ql
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tebqebo�lo�klq�qeb�bar`^qlop�^ob�ql�^iilt�qeb�`efiaobk�ql�q^hb�^�k^m�lo�klq,�Qeb�ob^plk�_befka�qefp�

fp�qe^q�pljb�m^obkqp�tlria�o^qebo�qe^q�qebfo�`efiaobk�dl�ql�_ba�b^oiv�fk�qeb�bsbkfkd*�qe^k�k^mmfkd�

arofkd�qeb�a^v�^ka�qebk�q^hfkd�ilkdbo�ql�dl�ql�pibbm�fk�qeb�bsbkfkd�&Cfbia�klqbp*�0./.',�Fk�Fq^iv*�

lk�qeb�lqebo�e^ka*�`efiaobk�^ob�bk`lro^dba�ql�k^m�arofkd�qeb�^cqbokllk�pl�qe^q�qebk�qebv�`^k�

m^oq^hb�lc�qeb�c^jfiv�afkkbo�tebk�qebfo�m^obkqp�dbq�_^`h�Folj�tloh*�^ka�qebv�dbq�ql�pibbm�i^qbo�lk�

fk�qeb�a^v�&Mboplk^i�glrok^i*�0./.*�Dfiibk�bq�^i,*�0..5',�Qefp�peltp�elt�afccbobkq�`riqro^i�^pmb`qp�

^ccb`q�lro�a^fiv�ifsbp9�^ka�vbq*�fq�^ipl�abjlkpqo^qbp�elt�pr`e�afccbobk`bp�kbba�klq�fkqbocbob�tfqe�

qeb�^mmif`^qflk�lc�qeb�Obddfl�Bjfif^�mofk`fmibp,

Qeb�@^k^af^k�`riqrob�lc�dbqqfkd�`efiaobk�àmobm^obaâ�clo�p`elli�fp�^klqebo�fpprb�qe^q�e^p�ql�

_b�c^`ba*�^p�lmmlpba�ql�qeb�Obddfl�Bjfif^�mbopmb`qfsb�qe^q�`efiaobk�^ob�_bfkd�mobm^oba�clo�ifcb*�

^ka�klq*�lo�klq�grpq*�clo�p`elli,�Fkj^k�Ifkk�&0../'�mlfkqp�lrq�qe^q�fk�Kloqe�>jbof`^�mblmib�

Ümolqb`q�`efiaobk�colj�c^firob�fk�qeb�fkqbiib`qr^i�pmebob�_v�bkprofkd�qe^q�^ii�^`^abjf`�q^php�^ob�

tfqefk�qebfo�mbo`bfsba�wlkb�lc�absbilmjbkqá�&m,�1',�Qefp�molqb`qflk�Folj�c^firob�abmofsbp�

`efiaobk�Folj�lmmloqrkfqfbp�lc�doltqe�tef`e�`ljb�colj�ab^ifkd�tfqe�c^firobp�&Fkj^k�Ifkk*

0../',�Qeb�jbkq^ifqv�qe^q�`efiaobk�e^sb�ql�_b�mobm^oba�clo�p`elli�t^p�^ipl�pbbk�^p�^�`riqro^i�

`e^iibkdb�_v�Urbob_�&0..7'�tebk�peb�`lkar`qba�^�pqrav�lc�clro�Obddfl+fkpmfoba�`efia`^ob�

`bkqobp�fk�J^iq^8�qebpb�`bkqobp�tbob�cfkafkd�fq�buqobjbiv�afccf`riq�ql�fjmibjbkq�qeb�`efia+`bkqoba�

^pmb`q�lc�qeb�Obddfl�Bjfif^�mefilplmev�_b`^rpb�lc�e^sfkd�ql�Ümobm^ob�`efiaobk�clo�qeb�cfopq�vb^o�

lc�qeb�p`ellifkd�pvpqbjá�&m,�27',�Qeb�dl^i�lc�qeb�molsfk`f^i�dlsbokjbkqâp�fksbpqjbkq�fk�b^oiv�

`efiaella�lk�MBF*�qeolrde�qeb�Mobp`elli�Bu`biibk`b�Fkfqf^qfsb*�fp�^ipl�fkqbkaba�ql�Ü_bqqbo�mobm^ob�

Fpi^ka�`efiaobk�clo�hfkabod^oqbk�+ �tef`e�fk�qrok*�tfii�pqobkdqebk�qebfo�^_fifqv�ql�bu`bi�arofkd�^�

ifcbqfjb�lc�bar`^qflk^i�lmmloqrkfqfbpá�&BB@A*�0./.*�m,�0',
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Qefp�_ofkdp�rm�qeb�fpprb�lc�elt�qo^kpcbo^_ib�qeb�Obddfl�Bjfif^�^mmol^`e�fp,�Qefp�e^p�_bbk�

afp`rppba�fk�jlob�abq^fi�fk�mobsflrp�`e^mqbop,�Qebob�e^sb�_bbk�s^oflrp�^oqf`ibp�tofqqbk�^_lrq�

tebqebo�qeb�Obddfl�Bjfif^�^mmol^`e�`^k�_b�qo^kpcbooba�pr``bppcriiv�ql�^klqebo�`lrkqov�lo�klq�

&Bbol*�0...9�Cfoifh*� /7749�D^kafkf*� /7719�E^ii�bq�^i,*�0./.9�Kb^rdb_^rbo*� /7729�S^hfi�bq�^i,�0..19�

Tfbk*�0..69�Urbob_�0..7',�Pqolkd+Tfiplk�&0..5'�`lkqbkap�qe^q�Ütb�`^kklq�ilpb�pfdeq�lc�qeb�c^`q�

qe^q�Obddfl�Bjfif^�fp�ollqba�fk�`lk`obqb�`riqro^i�mo^`qf`bá�&m,�0',�Arofkd�jv�pqrav�qlro�fk�Obddfl�

Bjfif^*�>jbif^�D^j_bqqf�^ka�lqebo�_UTQW^WYbcQb�fkpfpqba�qe^q�qeb�Obddfl�Bjfif^�mefilplmev�t^p�

^k�à^mmol^`eâ� ^ka�klq�^�àjlabiâ�^ka�qebobclob�`^kklq�_b�qo^kpcbooba�fk�fqp�bkqfobqv,�O^qebo*�

_b`^rpb�fq�fp�^k�à^mmol^`e*â� fq�`^k�_b�^a^mqba�ql�lkbâp�ltk�`riqrob�^ka�qeb�kbbap�lc�qeb�`efiaobk�

fk�qe^q�`riqrob�&Mboplk^i�glrok^i*�0./.',�>jbif^�D^j_bqqf�ebopbic�q^ihba�^_lrq�elt�ebo�qofmp�ql�

lqebo�Obddfl+fkpmfoba�`bkqobp-p`ellip�fk�lqebo�`lrkqofbp�e^a�fkpmfoba�qebj�&qeb�Obddfl�Bjfif^�

bar`^qlop'�ql�`e^kdb�`boq^fk�^pmb`qp�lc�qeb�^mmol^`e*�^it^vp�hbbmfkd�fk�jfka�qeb�crka^jbkq^i�

mofk`fmibp�lc�qeb�Obddfl�Bjfif^�^mmol^`e�&Mboplk^i�Glrok^i*�0./.',�>p�Pqolkd+Tfiplk�&0..5'�

pq^qbp�Üfqp�XObddfl�Bjfif^�^mmol^`eZ�pqobkdqe*�fk�c^`q�fp�fqp�`^m^`fqv�ql�_b`ljb�`riqro^iiv�ollqbaá�

&m,�0',�Fk�jv�lmfkflk*�qe^q�fp�qeb�tlkabo�lc�qefp�^mmol^`e,�Fq�jfdeq�klq�_b�bumloq^_ib*�lo�

qo^kpcbo^_ib�^p�^�m^`h^db9�_rq*�^p�^�mefilplmev*�fq�fp�mloq^_ib�colj�lkb�`riqrob�ql�^klqebo�tfqe�^�

`lkpfabo^_ib�abdobb�lc�pr``bpp*�`boq^fkiv�fk�qeb�`^pb�lc�MBF,�Qeb�`bkqobp�lk�MBF�e^sb�q^hbk�qeb�

crka^jbkq^i�mofk`fmibp�lc�qeb�Obddfl�Bjfif^�^mmol^`e� ql�eb^oq�^ka�^ob�j^hfoqd�qebj�tloh�clo�

qebfo�`efiaobk*�m^obkqp�^ka�qebfo�`bkqobp,�Qeb�mevpf`^i�^ka�j^qbof^i�^pmb`qp�lc�qeb�^mmol^`e�j^v�

_b�afccbobkq�qe^k�te^q�lkb�tlria�pbb�fk�Obddfl�p`ellip*�_rq�qeb�mefilplmev�^ka�qefkhfkd�^ob�

pfjfi^o,�>ka�qe^q�fp�te^q�ob^iiv�`lrkqp8�ql�e^sb�^�mlpfqfsb�fj^db�lc�qeb�`efia9�ql�pbb�m^obkqp�^p�

m^oqkbop�fk�qebfo�`efiaobkâp�ib^okfkd9�ql�e^sb�bar`^qlop�tlohfkd�`lii^_lo^qfsbiv�ql�`l+`lkpqor`q�

qebfo�`efiaobkâp�ib^okfkd9�ql�e^sb�`efiaobkâp�ib^okfkd�j^ab�sfpf_ib�qeolrde�al`rjbkq^qflk9�^ka�ql
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rpb�qeb�bksfolkjbkq�^p�^�qefoa�qb^`ebo,� Pl�jr`e�fp�elmbcriiv�bsfabkq�colj�qeb�lrq`ljb�lc�qefp�

obpb^o`e,

?X[XbPbX]\a�]U�bWT�abcSg

Qefp�pqrav�e^p�^�krj_bo�lc�ifjfq^qflkp�qe^q�pelria�_b�q^hbk�fkql�`lkpfabo^qflk�fk�ob^afkd�

^ka�bs^ir^qfkd�qefp�obpb^o`e�^ka�fqp�cfkafkdp,�?bfkd�pr_gb`qfsb�fp�^k�^pmb`q�lc�nr^ifq^qfsb�obpb^o`e�

qe^q�jrpq�_b�^`hkltibadba*�^ka�qefp�rpr^iiv�jb^kp�qe^q�^kv�cfkafkdp�obiv�^�dob^q�ab^i�lk�qeb�

obpb^o`eboâp�sfbtp�^ka�s^irbp�^_lrq�te^q�fp�fjmloq^kq�lo�obibs^kq�&?ovj^k�$�Qbbs^k*�0..3',�Jv�

ltk�_f^p�fk�qefp�pqrav�`lria�_b�pbbk�^p�^�ifjfq^qflk�lo�`e^iibkdb�fk�fqpbic�pfk`b�F�efdeiv�s^irb�

nr^ifqv�`efia`^ob�^ka�qeb�Obddfl�Bjfif^�^mmol^`e�fk�m^oqf`ri^o,�Eltbsbo*�tefib�F�^``bmq�^ka�

ab`i^ob�qefp�kloj^qfsb�pq^kamlfkq*�F�e^sb�qofba�ql�_^i^k`b�qefp�_v�rpfkd�qof^kdri^qflk�^p�jv�

obpb^o`e�abpfdk�&M^qqlk*�0..0',�Qefp�fk`iraba�`liib`qfkd�a^q^�qeolrde�l_pbos^qflkp*�fkqbosfbtp�

^ka�colj�qeb�mboplk^i�Glrok^i�hbmq�arofkd�jv�pqrav�qlro�fk�Fq^iv�fk�>mofi*�0./.,�Qeb�c^`q�qe^q�a^q^�

t^p�klq�_bfkd�d^qeboba�colj�lkb�plro`b*�_rq�qeobb*�pqobkdqebkba�qeb�s^ifa^qflk�lc�qeb�a^q^�qe^q�

`lrkqbo_^i^k`ba�b^`e�lqebo,�Ql�croqebo�s^ifa^qb�qefp�obpb^o`e*�F�`lkar`qba�^�jbj_bo�`eb`h�tfqe�

^ii�fkqbosfbtbbp�tel�`lkcfojba�tofqqbk�qo^kp`ofmqp�^ka�s^ifa^qba�qeb�qebjbp�qe^q�bjbodba�colj�

qebfo�fkqbosfbtp,

Arb�ql�qeb�pfwb�^ka�p`lmb�lc�qefp�pqrav*�^klqebo�ifjfq^qflk�fp�qe^q�qeb�m^obkqpâ� p^jmib�t^p�

klq�obmobpbkq^qfsb�lc�qeb�telib�mlmri^qflk�lc�qeb�qeobb�`bkqobp�+ �rkifhb�p^jmibp�lc�_lqe�

prmbosfplop�^ka�bar`^qlop�tel�qllh�m^oq�fk�qefp�pqrav,�Qebv�tbob�qebobclob�klq�o^kaljiv�pbib`qba�

^ka�qebfo�lmfkflkp�jfdeq�klq�_b�qvmf`^i�lc�qeb�m^obkq�mlmri^qflk,�>klqebo�ifjfq^qflk�fp�qe^q�B@B�

m^oqf`fm^kqp�tbob�kljfk^qba�_v�prmbosfplop�ql�m^oqf`fm^qb�fk�qeb�obpb^o`e,�Qefp�t^p�alkb�pl�qe^q�

qebpb�m^oqf`ri^o�m^oqf`fm^kqp�`lria�dfsb�jb�jlob�abq^fiba�fkcloj^qflk�^_lrq�qeb�fpprbp�rkabo�

nrbpqflk�arofkd�qeb�fkqbosfbtp*�^p�qebv�tlria�_b�qeb�jlob�bumbofbk`ba�pq^cc�jbj_bop�&e^sfkd
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_bbk�qebob�clo�^�krj_bo�lc�vb^op'�fk�bjbodbkq�`roof`rirj�^ka�qeb�Obddfl�Bjfif^�^mmol^`e,�

Jloblsbo*�qeb�qeobb�`efia`^ob�`bkqobp�`elpbk�clo�qefp�pqrav�^ob�^ii�il`^qba�fk�^k�ro_^k�^ob^�^ka�pl�

qebv�al�klq�kb`bpp^ofiv�obmobpbkq�fk�^kv�t^v�^ii�qeb�`efia`^ob�`bkqobp�lk�MBF,

>�ifjfq^qflk�lc�jv�l_pbos^qflk�pbppflkp�t^p�qe^q�qebv�tbob�afsfaba�fkql�qtl�elro�_il`hp�

lc�qfjb�^ka�afa�klq�`lkpfpq�lc�telib�a^vp�_bfkd�pmbkq�^q�qeb�`bkqobp�`lkpb`rqfsbiv,� F�^qqbjmqba�ql�

`lrkqbo�_^i^k`b�qefp�_v�pmob^afkd�lrq�qeb�qtl�elro�_il`hp�^q�afccbobkq�qfjbp�lc�qeb�a^v*� fk�pr`e�^�

t^v� qe^q� F� pqfii� `lsboba�jlpq� lc�^� olrqfkb� p`ebaribp� lc�^� `efia`^ob� `bkqob,�Jv�mobpbk`b� fk� qeb�

`i^ppolljp�lo�dolrmp�jfdeq�e^sb� fkqfjfa^qba�bar`^qlop�^ka�qebobclob*� qefp�t^p�^ipl� ^�ifjfq^qflk�

lc�qeb� l_pbos^qflk� pbppflkp,� Pfk`b� mboplk^i� s^irbp� ^ka� fkqbobpqp� `^k� abqbo� qeb� obpb^o`ebo� colj�

obj^fkfkd�^p�l_gb`qfsb�^p�mlppf_ib�&Dofbpe^_bo*�0../'*� F�e^sb�qofba�ql�obj^fk�fk^`qfsb�qeolrdelrq�

qeb�l_pbos^qflk�pbppflkp*�^p�F�afa�klq�t^kq�ql�fkqbocbob�lo�fkcirbk`b�te^q�t^p�dlfkd�lk,

>klqebo�mlqbkqf^i� ifjfq^qflk�ql�qefp�pqrav�fp�qe^q�qeb�`liib`qflk�lc�a^q^�qllh�mi^`b�arofkd�^�

qfjb� tebk� qebob� t^p� pfdkfcf`^kq� `e^kdb� rkabot^v� fk� qeb� b^oiv� `efiaella� pb`qlo� lk� MBI�

Hfkabod^oqbk� t^p� _bfkd� qo^kpcbooba� ql� qeb� p`elli� pvpqbj� ^ka� ^� kbt� mobp`elli� fkfqf^qfsb� t^p�

_bfkd� pbq�rm� _v�qeb�molsfk`f^i� dlsbokjbkq� clo� qeb� `lkpfabo^qflk� lc�b^oiv� `efiaella� `bkqobp� lk�

MBI�>p�^�`lkpbnrbk`b�lc�qebpb�bsbkqp*�qeb�pq^cc�_bfkd�fkqbosfbtba�^ka�l_pbosba�jfdeq�e^sb�_bbk�

dlfkd�qeolrde�^�olrde�qfjb�^ka�bumbofbk`fkd�rkarb�^kufbqv*�obpriqfkd�fk�mboe^mp�klq�mboclojfkd�

ql�qebfo�crii�mlqbkqf^i,

>�prjj^ov�lc�jv�obpb^o`e�cfkafkdp*�prddbpqflkp�clo�crqrob�obpb^o`e�qe^q�obpriqba�colj�

qefp�obpb^o`e*�^ka�ob`ljjbka^qflkp�qe^q�e^sb�bjbodba�colj�qefp�pqrav�tfii�cliilt�^ka�`ljmofpb�

jv�`lk`irpflk�ql�qefp�pqrav,
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6]\RZcaX]\

Fkqbo^`qflk�jrpq�_b�^k�fjmloq^kq�^ka�pqolkd�tloa,�Vlr�jrpq�tofqb�fq�fk�qeb�bkqo^k`b�ql�qeb�

p`elli,�Fkqbo^`qflk,�Qe^q�fp*�qov�ql�tloh�qldbqebo�ql�molar`b�fkqbo^`qflkp�qe^q�^ob�

`lkpqor`qfsb*�klq�lkiv�clo�pl`f^ifwfkd*�_rq�^ipl�clo�`lkpqor`qfkd�i^kdr^db*�clo�`lkpqor`qfkd�

qeb�clojp�^ka�jb^kfkd�lc�i^kdr^db�&J^i^drwwf*�0..2*�m,�62',

Fkqbo^`qflk�+ �^ilkd�tfqe�`ljjrkf`^qflk*�`lii^_lo^qflk*�^ka�qeb�`l+`lkpqor`qflk�lc�

ib^okfkd�+ �qefp�fp�qeb�_baol`h�lc�qeb�Obddfl�Bjfif^�^mmol^`e*�grpq�^p�qeb�clrkabo�^ka�drfab�lc�qefp�

moldobppfsb�mba^dldv*�Ilofp�J^i^drwwf*�^odrbp�^_lsb,

F�bj_^ohba�lk�qefp�glrokbv�lc�obpb^o`e�^ka�afp`lsbov�ql�bumilob�^ka�rk`lsbo�fk�pljb�

abmqe�qeb�mo^`qf`bp�lc�qeobb�b^oiv�`efiaella�bar`^qflk�`bkqobp*�il`^qba�fk�@e^oilqqbqltk*�Mofk`b�

Bat^oa�Fpi^ka*�tef`e�^ob�`roobkqiv�^a^mqfkd�qeb�Obddfl�Bjfif^�mefilplmev�ql�qebfo�moldo^jp,�

Qefp�pqrav�e^p�bumiloba�qeb�_bkbcfqp�^ka�`e^iibkdbp�ql�`efiaobk*�pq^cc*�m^obkqp�^ka�qeb�`bkqobp�fk�

dbkbo^i�qe^q�qeb�`riqfs^qflk�lc�qefp�m^oqf`ri^o�mefilplmev�e^p�_olrdeq�^_lrq,�Qefp�obpb^o`e�t^p�

dbkbo^qba�_v�jv�qeobb�j^fk�obpb^o`e�nrbpqflkp8�&F'�elt�e^p�qeb�Obddfl�Bjfif^�^mmol^`e�_bbk�

^a^mqba�_v�qeobb�b^oiv�`efiaella�bar`^qflk�`bkqobp�lk�Mofk`b�Bat^oa�Fpi^ka9�&0'�te^q�^ob�qeb�

_bkbcfqp-`e^iibkdbp�qe^q�qebpb�`efia`^ob�`bkqobp�c^`ba�fk�^a^mqfkd�qeb�Obddfl�Bjfif^�^mmol^`e9�

^ka�&1'�illhfkd�clot^oa*�te^q�^ob�qeb�crqrob�dl^ip�clo�qebpb�moldo^jp�fk�MBF�^ka�te^q�al�b^oiv�

`efiaella�bar`^qlop�fabkqfcv�^p�kb`bpp^ov�prmmloqp�ql�j^hb�qebpb�dl^ip�e^mmbk<

Qeobb�b^oiv�`efiaella�bar`^qflk�`bkqobp�lk�MBF�qllh�m^oq�fk�qefp�pqrav*�tef`e�t^p�

`lkar`qba�arofkd�J^v�^ka�Grkb�0./.,� Lkb�prmbosfplo*�lkb�pq^cc�jbj_bo�^ka�qtl�pbqp�lc�m^obkqp�

fk�b^`e�`bkqob�tbob�fkqbosfbtba*�j^hfkd�^�qlq^i�lc�/0�fkqbosfbtp,�Pfuqv�elrop�lc�l_pbos^qflkp�

tbob�`^oofba�lrq�pr``bppfsbiv�fk�qeb�qeobb�`bkqobp*�`ljmofpfkd�^�0.�elro�_il`h�lc�qfjb�fk�b^`e�

`bkqob,�Qeb�l_pbos^qflkp�^ka�fkqbosfbtp�qllh�mi^`b�`lk`roobkqiv�fk�b^`e�`bkqob,



0/.

F�e^a�cfopq�eb^oa�^_lrq�qeb�Obddfl�Bjfif^�^mmol^`e�ql�b^oiv�`efiaella�bar`^qflk�arofkd�^�

`lkcbobk`b�ebia�_v�qeb�B^oiv�@efiaella�Absbilmjbkq�>ppl`f^qflk�&B@A>'�lc�MBF*� fk�0..4,�Qeb�

drbpq�pmb^hbo�^q�qeb�qfjb*�@^oli�>kkb�Tfbk*�pmlhb�sbov�m^ppflk^qbiv�^_lrq�qefp�^mmol^`e�^ka�

^_lrq�ebo�sfpfq�ql�Obddfl�Bjfif^�fk�Fq^iv,�F�t^p�sbov�jr`e�fkqofdrba�_v�qeb�t^v�bar`^qlop�fk�qebpb�

p`ellip�`ljjrkf`^qba�^ka�tlohba�tfqe�qeb�`efiaobk�fk�qebfo�`^ob,�>cqbo�qe^q�`lkcbobk`b*�F�pq^oqba�

ob^afkd�jlob�^_lrq�qefp�^mmol^`e�tef`e�qebk�iba�jb�ql�elkb�fk�lk�qeb�qlmf`�clo�qefp�qebpfp,�>q�

qe^q�mlfkq*�F�t^p�pqfii�_^pfkd�jv�pqrav�^ka�cfbiatloh�mi^kp�lk�te^q�F�e^a�ob^a�^ka�eb^oa,�

Eltbsbo*�^cqbo�e^sfkd�e^a�qeb�lmmloqrkfqv�ql�^qqbka�^�pqrav�qlro�fk�Obddfl�Bjfif^�fk�>mofi�0./.*�

pljb�qefkdp�e^a�ql�`e^kdb,�F�clrka�qe^q�F�e^a�pljb�jfp`lk`bmqflkp�^_lrq�qeb�^mmol^`e*�^ka�qe^q*�

fc�F�tbkq�^eb^a*�clo�bu^jmib*�tfqe�qeb�l_pbos^qflk^i�Fo^jbtloh�qe^q�F�e^a�mobm^oba�clo�jv�

l_pbos^qflk^i�pbppflkp�^p�e^a�^iob^av�_bbk�ao^cqba*�fq�tlria�klq�e^sb�_bbk�c^fo�ql�qeb�`bkqobp�clo�

jb�ql�`lk`irab�tebqebo�lo�klq�qebpb�`bkqobp�tbob�fjmibjbkqfkd�qeb�Obddfl�Bjfif^�mofk`fmibp,�F�

ob^ifpba�qe^q�pljb�l_pbos^qflk^i�`ofqbof^�qe^q�F�e^a�b^oifbo�mi^kkba�ql�rpb�tbob�_^pba�lk�mevpf`^i�

^pmb`qp�^ka�pq^cc�prmmloqp�tef`e�`lria�_b�sbov�afccbobkq�colj�qelpb�clrka�fk�Fq^iv*�pr`e�^p�qeb�

QcU[YUa$�qeb�_YQiiQ$�lo�qeb�a^fiv�p`ebarib�fk�qeb�p`ellip,�Arofkd�jv�sfpfq�fk�Fq^iv*�F�ib^okq�qe^q�fq�fp�

klq�qeb�^mmol^`e�^p�pbbk�fk�Obddfl�p`ellip�qe^q�e^p�ql�_b�fjmibjbkqba�&fk`irpfsb�lc�_lqe�

mevpf`^i�^ka�`riqro^i�^pmb`qp'9�_rq�o^qebo*�^p�Ebtbqq�&0../'�p^vp*�Üfq�Xqeb�^mmol^`eZ�jrpq�_b�

`^obcriiv�rk`lsboba�^ka�obabcfkba�^``loafkd�ql�lkbâp�ltk�`riqrob�fk�loabo�ql�pr``bppcriiv�^ccb`q�

mo^`qf`b�bipbtebobá�&m,�77',�>cqbo�qeb�pqrav�qlro*�F�^jbkaba�jv�l_pbos^qflk^i�co^jbtloh*�q^hfkd�

fkql�`lkpfabo^qflk�qeb�fkpfdeqp�ib^jq�colj�mobpbkq^qflkp�abifsboba�_v�molcbppflk^ip�ifsfkd�qeb�

Obddfl�Bjfif^�bumbofbk`b*�^ka�jv�ltk�`lk`irpflkp�colj�qefp�bumbofbk`b,

Jv�cfkafkdp�pelt�qe^q�qeb�Obddfl�Bjfif^�^mmol^`e�e^p�_bbk�^ka�fp�`lkqfkr^iiv�_bfkd�

^a^mqba�lsbo�qfjb�fk�qeb�qeobb�`efia`^ob�`bkqobp�qeolrde�s^oflrp�tlohpelmp�^ka�lqebo�obplro`bp,
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Qebpb�lmmloqrkfqfbp�tbob�j^ab�^s^fi^_ib�ql�qebj�qeolrde�qeb�b^oiv�`efiaella�ib^okfkd�`l^`e�

telpb�gl_�t^p�ql�fkqolar`b�bjbodbkq�`roof`rirj�ql�s^oflrp�`bkqobp�^`olpp�MBF�^ka�qebk�ql�

prmmloq�qebj�fk�qefp�glrokbv,�Qeb�prmbosfplop�^q�qeb�Prkpefkb�^ka�P^kav�`bkqobp�^ipl�qllh�qeb�

fkfqf^qfsb�ql�bumlpb�qebfo�pq^cc�ql�e^kap�lk�bumbofbk`bp�^q�Mbqbo�Dobbk�E^ii�`efiaobkâp�`bkqob�fk�

E^ifc^u*�KP,�Qebpb�p^jb�prmbosfplop�tbkq�lk�^�pqrav�qlro�ql�Obddfl�Bjfif^*�Fq^iv*�fk�J^v*�0./.,

Qeb�cfkafkdp�lc�jv�obpb^o`e�prddbpq�qe^q�qeb�j^fk�mofk`fmibp�lc�qeb�Obddfl�Bjfif^�

^mmol^`e�^ob�mboe^mp�klq�vbq�Vd[[h�fjmibjbkqba�fk�qeb�qeobb�`bkqobp8�qeb�prmbosfplop�^ka�jlpq�lc�

qeb�bar`^qlop�fk�qebpb�qeobb�`bkqobp�^ob�pqfii�fk�_bqtbbk�qeb�àklsf`bâ� ^ka�qeb�àmo^`qf`fkdâ�pq^dbp�lc�

bjbodbkq�`roof`rirj�^p�abp`of_ba�_v�Tfbk�&0..6',�Qefp�jb^kp�qe^q�qebv�^ob�qovfkd�e^oa�ql�

fjmolsb�qebfo�`riqfs^qflk�lc�qebpb�mofk`fmibp�qeolrde�mo^`qf`b�^ka�qeb�rpb�lc�̂ kv�obplro`bp�qebv�

`ljb�^`olpp�tef`e�tlria�ebim�qebj�rkabopq^ka�qebpb�crka^jbkq^i�mofk`fmibp�_bqqbo,�Ifqbo^qrob�

peltp�qe^q�qefp�fp�^�sbov�kloj^i�mol`bpp�clo�qeb�bar`^qlop�ql�_b�dlfkd�qeolrde*�pfk`b�fq�e^p�_bbk�

^odrba�qe^q�fq�q^hbp�^_lrq� /.�vb^op�ql�_b`ljb�criiv�fjjbopba�fk�qeb�Obddfl�Bjfif^�mofk`fmibp�

&D^oakbo*� /776',

>``loafkd�ql�qeb�cfkafkdp�lc�qefp�pqrav*�lkb�lc�qeb�j^fk�_bkbcfqp�lc�_b`ljfkd�^�Obddfl+�

fkpmfoba�`bkqob�fp�qe^q�qeb�bar`^qlopâ�sfbt�lc�qeb�`efia�e^p�`e^kdba8�qebv�klt�sfbt�qeb�`efiaobk�

^p�_bfkd�jlob�`ljmbqbkq�^ka�^_ib*�^ka�qebv�^ob�ib^okfkd�ql�qorpq�qebj�jlob�^ka�ql�_b�jlob�

obpmb`qcri�lc�qebfo�qelrdeqp�^ka�fab^p,�Qefp�t^p�fiirpqo^qba�qeolrde�qeb�fkqbosfbtp�tfqe�

prmbosfplop�^ka�B@Bp�^p�tbii�^p�_v�te^q�F�l_pbosba�tefib�alfkd�jv�cfbiatloh,�>�pb`lka�_bkbcfq�

lc�qefp�^mmol^`e�^p�abp`of_ba�_v�m^obkqp�^ka�bar`^qlop�arofkd�qeb�fkqbosfbtp�fp�qe^q*�pfk`b�qeb�

^`qfsfqfbp�^ob�_^pba�lk�te^q�qeb�`efiaobk�^ob�fkqbobpqba�fk*�qebfo�^qqbkqflk�pm^k�fp�ilkdbo9�qebob�^ob�

cbtbo�_be^sflro^i�fpprbp9�^ka�qeb�`efiaobk�pbbj�ql�_b�e^mmfbo�`ljfkd�ql�qeb�`efia`^ob�`bkqobp�fk�

qeb�jlokfkd*�^p�qebv�tlria�_b�illhfkd�clot^oa�ql�te^q�t^p�dlfkd�ql�rkclia�arofkd�qeb�a^v�fk�qeb
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`bkqobp,�>�qefoa�_bkbcfq�fp�qe^q�qeb�obi^qflkpefm�_bqtbbk�m^obkqp�^ka�bar`^qlop�fp�fjmolsfkd,�Qebob�

fp�pqfii�tloh�ql�_b�alkb�fk�qefp�^ob^*�^p�Prmbosfplo�/�jbkqflkp8� à,,,^p�c^o�^p�ob^`efkd�bsbov�m^obkq�

^ka�lccbofkd�pljbqefkd�ql�bsbov�m^obkq*�tb�`lria�al�jlob�lc�qe^qá,�Kbsboqebibpp*�_lqe�m^obkqp�

^ka�bar`^qlop�`^k�pbb�^ka�cbbi�qeb�afccbobk`b,�Prmbosfplo�0�p^fa�arofkd�ebo�fkqbosfbt�qe^q�peb�

qefkhp8�Ü,,,m^obkqp�hklt�qe^q�qebv�^ob�^_ib�ql�`ljb�fk�^ka�q^ih�^_lrq�qefkdp�Xtfqe�qeb�bar`^qlopZ*�

^ka�qebv�q^hb�qeb�qfjb�tfqe�qebfo�`efia�ql�ob^a�^ka�illh�^q�qeb�al`rjbkq^qflká,�Prmbosfplo�1�dlbp�

lk�ql�p^v8�ÜF�qefkh�qe^q�m^obkqp�^ob�jlob�fkslisba�klt�fk�te^q�qebfo�`efiaobk�^ob�m^oq^hfkd�fk,,,�

klq�j^v_b�kb`bpp^ofiv�bsbov�c^jfiv*�_rq�jlpq�c^jfifbpá,�>�m^obkq�^dobbp�qe^q�_bfkd�fkslisba�fk�

ebo�`efiaâp�ib^okfkd�fp�_bkbcf`f^i8�Üfq�fp�pl�_bkbcf`f^i�_b`^rpb�peb�Xebo�a^rdeqboZ�pbbp�qe^q�tb�^ob�

m^oq�lc�ebo�a^v�ql�a^v�ifcb�fk�qeb�`bkqob,�Peb�albpkâq�pbb�qe^q�qefp�fp�jv�pm^`b�^ka�m^obkqp�^obkâq�^�

m^oq�lc�fqá�&M^o�1',

>p�tfqe�^kv�kbt�pvpqbj*� il`^ifwfkd�Obddfl�e^p�fqp�`e^iibkdbp,�Qfjb�t^p�^�hbv�`lkpqo^fkq�

qe^q�qeb�bar`^qlop�slf`ba�fk�qebfo�fkqbosfbtp,�Pfk`b�al`rjbkq^qflk�fp�^�crka^jbkq^i�m^oq�lc�qeb�

Obddfl�mofk`fmibp*�qeb�fkqbosfbtba�bar`^qlop�cbiq�qe^q�qebv�pelria�_b�^iilqqba�jlob�qfjb�ql�_b�^_ib�

ql�`ljmfib�qefp�al`rjbkq^qflk�tef`e�fp�rpr^iiv�alkb�tefib�qeb�`efiaobk�^ob�alfkd�qebfo�^`qfsfqfbp*�

_v�q^hfkd�melqlp�l c�qeb�`efiaobkâp�ib^okfkd�mol`bpp*�lo�_v�al`rjbkqfkd�`efiaobkâp�`lksbop^qflkp�

fk�tofqfkd,�Qebpb�^ob�qebk�mrq�rm�lk�pql`h�`^oap�^ka�afpmi^vba�lk�qeb�t^iip�fk�qeb�`bkqobp*�lo�fk�

a^fiv�pebbq�_fkabop�qe^q�m^obkqp*�fk�m^oqf`ri^o*�^ob�^_ib�ql�illh�^q�tebk�qebv�aolm�lcc�lo�mf`h�rm�

qebfo�`efiaobk,�>�pb`lka�hbv�`e^iibkdb�fp�qeb�`riqro^i�`lkqbuq�lc�b^`e�`bkqob,�Qeolrde�jv�

fkqbosfbtp�tfqe�prmbosfplop*�F�clrka�qe^q�qebv�tbob�tbii�^t^ob�lc�qeb�afccbobkq�`riqro^i�`lkqbuqp*�

klq�lkiv�_bqtbbk�Obddfl�Bjfif^�fk�Fq^iv�^ka�MBF�`efia`^ob�`bkqobp*�_rq�^ipl�^jlkd�`efia`^ob�

`bkqobp�qebjpbisbp,�Eltbsbo�qefp�`e^iibkdb�fp�klq�pljbqefkd�ql�_b�lsbo`ljb�_rq�o^qebo�ql
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bj_o^`b�clo�qeb�lmmloqrkfqv�fq�^ipl�mobpbkqp�clo�doltqe*�pqobq`efkd*�^ka�^as^k`fkd�lk�qeb�m^qe�ql�

`ob^qfkd�jlob�^rqebkqf`�ib^okfkd�bksfolkjbkqp�clo�vlrkd�`efiaobk,

Qeb�crqrob�dl^i�lc�qeb�qeobb�`bkqobp�fp�ql�prmmloq�qebfo�pq^cc�fk�fjmibjbkqfkd�qeb�Obddfl�

Bjfif^�^mmol^`e�qeolrde�jlob�e^kap�lk�qo^fkfkd,�Qtl�lc�qeb�`bkqobpâ� prmbosfplop�cbbi�qe^q�_lqe�

qeb�molsfk`f^i�dlsbokjbkq�^ka�qeb�B^oiv�@efiaella�Absbilmjbkq�>ppl`f^qflk�&B@A>'�`lria�

mboe^mp�prmmloq�qebj�cfk^k`f^iiv*�^ka�qeolrde�dbqqfkd�jlob�molcbppflk^i�mboplkp�&colj�Obddfl�

Bjfif^*�mboe^mp'�ql�MBF�ql�m^oqf`fm^qb�fk�tlohpelmp�clo�^ii�B@Bp,

Fk�`lk`irpflk*�F�`^k�p^v�qe^q�jv�obpb^o`e�cfkafkdp�prddbpq�qe^q�qeb�qeobb�`efia`^ob�`bkqobp�

^ob�mo^`qf`fkd�qeb�crka^jbkq^i�mofk`fmibp�lc�qeb�Obddfl�Bjfif^�^mmol^`e,�Prmbosfplop�^ka�
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Plibo*�G,�$�Jfiibo*�I,�&0..1',�Qeb�pqorddib�clo�b^oiv�`efiaella�`roof`ri^8�^� `ljm^ofplk�lc�qeb�

Bkdifpe�clrka^qflk�pq^db�`roof`rirj,�Qb�Te^ofhf�^ka�Obddfl�Bjfif^,�>]cUa]QcY^]Q[�

?^da]Q[�^ V�:Qa[h�MUQab�:TdSQcY^]�))")#$�mm,�35+46,

Pm^ddf^of*�P,�&/771',�Qeb�`ljjrkfqv�qb^`ebo�m^oqkbopefm�fk�qeb�dlsbok^k`b�lc�qeb�p`ellip,�Fk�@,�

Bat^oap*�I,�D^kafkf*�^ka�D,�Cloj^k�&Bap,'�IXU�=d]TaUT�[Q]WdQWUb�^ V �SXY[TaU]2�IXU�

GUWWY^�:\Y[YQ�Q__a^QSX�c^�UQa[h�SXY[TX^^T�UTdSQcY^]�&mm,�7/+77',�Klotlla*�KG8�>_ibu,

Pqolkd+Tfiplk*�Q,�&0..5',�Qefp�Fpprb�&Bafqlof^i',�IXU^ah�>]c^�EaQScYSU� ",.#)$� /+2,

Pqolkd+Tfiplk*�Q,*�$�Biifp*�G,�&0..5',�@efiaobk�^ka�Mi^`b8�Obddfl�Bjfif^âp�bksfolkjbkq�^p�qefoa�

qb^`ebo,�IXU^ah�Y]c^�EaQScYSU�,.")#$�2.+25,

Pqolwwf*�M,�&0../',� àA^fiv�ifcb�^q�p`elli8�Pbbfkd�qeb�buqo^loafk^ov�fk�qeb�loafk^ovâ*�fk�BQZY]W

[UQa]Y]W�eYbYR[U$� SXY[TaU]�Qb�Y]TYeYTdQ[�Q]T�Wa^d_�[UQa]Uab&� Fq^iv*�Obddfl�Bjfif^8�Obddfl�

@efiaobk*�Qeb�Mobpfabkq�^ka�cbiiltp�lc�E^os^oa�`liibdb�^ka�qeb�jrkf`fm^ifqv�lc�Obddfl�

Bjfif^,

Pvo^`rpb�Rkfsbopfqv�fk�Cilobk`b�&PRC'*�&0./.',�Fq^if^k�c^jfiv�^ka�`riqrob8�Qeb�Fq^if^k�c^jfiv�

qla^v,�Obqofbsba�colj�eqqm8--ttt,pvo,cf,fq-fjd-MAC-Pqrabkq+�

Ifcb-Elrpfkd-Eljbpq^vp-1#0./q^if^k#0.C^jfiv#0.$#0.@riqrob,mac

Pwvj^kphf*�A,�&0...',�Obddfl�Bjfif^�^mmol^`e�^q�Cfkalk�Mofj^ov�P`elli,�Obqofbsba�colj�

eqqm8--ttt,`liifkdtlla,sf`,bar,^r-Al`rjbkqp-ObddflBjfif^\CfkalkMP,mac

Q^oo*�M,�&0../',�6UbcXUcYS�S^TUb�Y]�UQa[h�SXY[TX^^T�S[Qbba^^\b&�Obqofbsba�colj�

eqqm8--ttt,abpfdkpe^ob,`lj-Obpb^o`e-Q^oo->bpqebqf`\@labp\i,eqj

Q^oo*�M,�&0..2',�@lkpfabo�qeb�t^iip,�M^d]W�8XY[TaU]�-1"+#$�66+70,

http://www.syr.fi.it/img/PDF/Student-
http://www.collingwood.vic.edu.au/Documents/ReggioEmilia_FindonPS.pdf
http://www.designshare.com/Research/Tarr/Aesthetic_Codes_l.htm
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Qb�Te^ofhf�&/774',�IU�LXQaYZY2�=U�LXQaYZY�\QcQdaQ]WQ�\^�]WQ�\^Z^_d]Q�^�6^cUQa^Q$�:Qa[h�

SXY[TX^^T�SdaaYSd[d\&�Jfkfpqov�lc�Bar`^qflk,�Tbiifkdqlk8�Ib^okfkd�Jbaf^,

Qeb�Ptbafpe�Jfkfpqov�lc�Bar`^qflk�^ka�P`fbk`b�&/776',� 8daaYSd[d\�V^a�cXU�_aU%bSX^^[&�

Pql`helij8Cofqwbp,

Qol`efj*�T,J,H,�$�Alkkbiiv*�G,M,�&0..4',�IXU�GUbUQaSX�BUcX^Tb�@]^f[UTWU�7QbU&� Qefoa�

Bafqflk,� Sf`qlof^*�>rpqo^if^8�@bkd^db�Ib^okfkd,

S^hfi*�P,*�Cobbj^k*�O,*�$�Ptfj*�Q,G,� &0..5',�Qeb�Obddfl�Bjfif^�^mmol^`e�^ka�fk`irpfsb�b^oiv�

`efiaella�moldo^jp,�:Qa[h�8XY[TX^^T�:TdSQcY^]�?^da]Q[�"+(#+$� /65+/70,

Sb``ef*�S,� &/771',�Qeb�olib�lc�qeb�^qbifbofpq^,�Fk�@,�Bat^oap*�I,�D^kafkf*�^ka�D,�Cloj^k�&Bap,'�

IXU�=d]TaUT�[Q]WdQWUb�^ V �SXY[TaU]2�IXU�GUWWY^�:\Y[YQ�Q__a^QSX�c^�UQa[h�SXY[TX^^T�

UTdSQcY^]�&mm,� //7+/05',�Klotlla*�KG8�>_ibu,

Svdlqphv*�I,�P,�&/756',�BY]T�Y]�b^SYUch&�@^j_ofadb*�J>8�E^os^oa�Rkfsbopfqv�Mobpp,

T^ipe*�H,*�$�>i_ob`eq*�H,�&/774',�Obddfl�Bjfif^8�>�sfbt�colj�qeb�`i^ppollj,�IUgQb�8XY[T�8QaU

)'!.&"#�)$-%

T^o^pe*�?,*�@roqfp*�O,*�Erope*�@,*�$�Qr``f*�S,�&0..6',�Phfkkbo�jbbqp�Mf^dbq�lk�qeb�Obddfl�

mi^vdolrka8�Mo^`qf`^i�pvkqebpfp�lc�̂ mmifba�_be^sflro�^k^ivpfp�^ka�absbilmjbkq^iiv�

^mmolmof^qb�mo^`qf`b�lofbkq^qflkp,�?^da]Q[�^ V�GUbUQaSX�Y]�8XY[TX^^T�"**#,$�22/+232,�

Tbuibo*�>,*�&0..2',�>�qeblov�clo�ifsfkd8�T^ihfkd�tfqe�Obddfl�Bjfif^,�6ac�:TdSQc^]�"-/#.$� /1+�

/7,

Tfbk*�@,>,�&/775',�>�@^k^af^k�fk�Obddfl�Bjfif^8�Qeb�J^v�pqrav�qlro,�8Q]QTYQ]�8XY[TaU]�

00&0'*�1.+16,
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Tfbk*�@,>,�&0..6'*�&Ba',�:\UaWU]c�SdaaYSd[d\�Y]�cXU�_aY\Qah�S[Qbba^^\&�>]cUa_aUcY]W�cXU

GUWWY^�:\Y[YQ�Q__a^QSX�Y]�bSX^^[b&�Kbt�Vloh�$�T^pefkdqlk�A@8�Qb^`ebop�@liibdb�

Mobpp�^ka�K^qflk^i�>ppl`f^qflk�clo�qeb�Bar`^qflk�lc�Vlrkd�@efiaobk,

Tfiif^jp*�A,I,�$�@e^shfk*�K,C,�&/767',�Bppbkqf^i�bibjbkqp�lc�pqolkd�m^obkq�fkslisbjbkq�

moldo^jp,�:TdSQcY^]Q[�AUQTUabXY_�",/#$� /6+0.,

Troj*�G,M,*�&0..3',�L^aZY]W�Y]�cXU�GUWWY^�fQh2�6�RUWY]]Uanb�WdYTU�V^a�6\UaYSQ]�cUQSXUab&�

Jfkkbplq^8�Obaib^c,

Troj*�G,�&0./.',�Elt�qeb�bksfolkjbkq�fkpmfobp�`roof`rirj,�Obqofbsba�colj

eqqm8--ttt,`ljjrkfqvmi^vqefkdp,`lj-obplro`bp-^oqf`ibp-Obddfl-bksfolkjbkq,eqji

Urbobe*�@,� &0..7',�Qeb�Fjmloq^qflk�lc�qeb�Obddfl�Bjfif^�mefilplmev�fk�J^iq^�+�@e^iibkdbp�^ka�

lmmloqrkfqfbp,� J^pqbop�fk�B^oiv�`efiaella�bar`^qflk�qebpfp,�Rkfsbopfqv�lc�Pebccfbia*�RH,

Vfk*�O,�H,� &0..7',�8QbU�bcdTh�aUbUQaSX2�9UbYW]�Q]T�\UcX^Tb&� &2(�ba',�Qelrp^ka�L^hp*�@>8�P^db,

Sfpq^�@llm*�&0..6',�@efia`^ob,�Efpqlov,�Obqofbsba�colj�eqqm8--ttt,sfpq^,`llm-

http://www.communityplaythings.com/resources/articles/Reggio/environment.html
http://www.vista.coop/
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4^^T\SXf�4�
<\bT`dXTe�_cTabX]\�VcXSTZX\Ta�$ �Fc^T`dXa]`

/,� @^k�vlr�mib^pb�abp`of_b�elt�^ka�tebk�vlr�_b`^jb�fkqbobpqba�fk�qeb�Obddfl

Bjfif^-bjbodbkq�`roof`rirj�^mmol^`e�^ka�tev�vlr�ab`faba�ql�_b�fkpmfoba�_v�fq<

0,� Te^q�_bkbcfqp�al�vlr�pbb�fk�qefp�^mmol^`e<

+� Ql�qeb�`efiaobk<�Ql�qeb�pq^cc<�Ql�qeb�@bkqob�^p�^�telib<

1,� Te^q�^ob�vlro�qelrdeqp�^_lrq�qeb�`e^iibkdbp-ifjfq^qflkp�lc�qefp�^mmol^`e<

2,� Te^q�hfkap�lc�pq^cc�̀ lkcif`qp�e^sb�vlr�bk`lrkqboba*�fc �̂ kv*�tebk�fq�`^jb�ql�qeb�

fjmibjbkq^qflk�lc�qefp�^mmol^`e<

3,� Elt�afa�qeb�fkcloj^qfsb�pbppflkp*�ebia�fk�vlro�@bkqob�_v�qeb�B@B�`l^`e*�ebim�vlr�ql�

_bqqbo�rkabopq^ka�qeb�Obddfl�Bjfif^�bjbodbkq�`roof`rirj�^mmol^`e<

4,� Te^q�qo^fkfkd�lmmloqrkfqfbp�e^sb�vlr�lccboba*�lo�^ob�vlr�mi^kkfkd�ql�lccbo*�vlro�pq^cc�ql�

ebim�qebj�_bqqbo�rkabopq^ka�qefp�ib^okfkd�^mmol^`e<

5,� Elt�al�vlr�pbb�m^obkqp-dr^oaf^kp�^p�_bfkd�^`qfsbiv�fkslisba�fk�qebfo�`efiaobkâp�ib^okfkd�

^ka�fk�qeb�@bkqob�fk�dbkbo^i<

6,� Te^q�croqebo�prmmloq*�fc �̂ kv*�al�vlr�cbbi�vlr�kbba�fk�loabo�ql�_bqqbo�fjmibjbkq�qeb�

Obddfl�Bjfif^�bjbodbkq�`roof`rirj�^mmol^`e�fk�vlro�@bkqob<

+� Te^q�^_lrq�prmmloq�colj�qeb�Molsfk`b�lo�B@A><

7,� &Lkiv�^mmif`^_ib�ql�obpmlkabkqp�tel�e^sb�sfpfqba�Obddfl�Bjfif^�fk�Fq^iv'

Klt�qe^q�vlr�e^sb�e^a�qeb�`e^k`b�ql�sfpfq�Obddfl�Bjfif^�fk�mboplk*�te^q�`e^kdbp*�fc�̂ kv*�

^ob�vlr�mi^kkfkd�clo�vlro�@bkqob<

/.,�Qe^q�`lsbop�qeb�fpprbp�F�t^kqba�ql�^ph�vlr�^_lrq,�Fp�qebob�^kvqefkd�bipb�qe^q�vlr�tlria�

ifhb�ql�^aa<
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4^^T\SXf�5�
<\bT`dXTe�_cTabX]\�VcXSTZX\Ta�+ �B@B

/,� @^k�vlr�t^ih�jb�qeolrde�^�kloj^i�a^v�fk�qeb�@bkqob�tfqe�qeb�`efiaobk�^p�^k�B^oiv�

`efiaella�bar`^qlo<

0,� Te^q�^ob�vlro�qelrdeqp�^_lrq�qeb�Obddfl�Bjfif^�bjbodbkq�`roof`rirj�^mmol^`e�ql�

ib^okfkd�qe^q�fp�rpba�fk�qefp�@bkqob<

1,� Te^q�^ob�pljb�lc�qeb�qefkdp�qe^q�vlr�bpmb`f^iiv�ifhb�^_lrq�qefp�^mmol^`e�fk�vlro�@bkqob<

2,� Tef`e�^pmb`qp�lc�qefp�^mmol^`e�jfdeq�vlr�klq�ifhb�lo�^dobb�tfqe<

3,� Fk�te^q�t^v�al�vlr�qefkh�qeb�bjbodbkq�`roof`rirj�^mmol^`e�fp�_bkbcf`f^i*�fc �̂ q�^ii*�ql�qeb�

`efiaobk�^ka�^q�qeb�@bkqob�^p�^�telib<

4,� Te^q�^ob�vlro�qelrdeqp�^_lrq�al`rjbkq^qflk<�@e^iibkdbp<�?bkbcfqp<

5,� Te^q�croqebo�prmmloq*�fc �̂ kv*�al�vlr�cbbi�vlr�^ka�vlro�`l+tlohbop�jfdeq�kbba�fk�loabo�ql�

_bqqbo�fjmibjbkq�qeb�Obddfl�Bjfif^�bjbodbkq�`roof`rirj�^mmol^`e�fk�vlro�@bkqob<�Jlob�

fkcloj^qflk-tlohpelm�pbppflkp�^_lrq�qeb�Obddfl�Bjfif^�mofk`fmibp�^ka�mefilplmefbp<

6,� Te^q�hfka�lc�qo^fkfkd�lo�fkcloj^qflk�afa�vlr�e^sb�^_lrq�qeb�Obddfl�Bjfif^�^mmol^`e<

7,� Te^q�hfka�lc�qo^fkfkd�lo�fkcloj^qflk�afa�vlr�e^sb�^_lrq�qeb�Obddfl�Bjfif^�^mmol^`e<�

Mofk`fmibp,�Elt�fq�tlohp,�Al`rjbkq^qflk,

/.,�Te^q�`^k�vlr�qbii�jb�^_lrq�m^obkq^i�fkslisbjbkq�fk�qefp�@bkqob<�Fp�fq�fjmloq^kq�clo�vlr<�

Tev<

//,�Qe^q�`lsbop�qeb�fpprbp�F�t^kqba�ql�^ph�vlr�^_lrq,�Fp�qebob�^kvqefkd�bipb�qe^q�vlr�tlria�

ifhb�ql�^aa<
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4^^T\SXf�6

<\bT`dXTe�_cTabX]\�VcXSTZX\Ta�j�CP`T\ba&:cP`SXP\a

/,� Te^q�albp�m^obkq^i�fkslisbjbkq�jb^k�ql�vlr<

0,� Fk�te^q�t^vp�al�vlr�cbbi�vlr�^ob�_bfkd�fkslisba�fk�vlro�`efia-obkâp�ib^okfkd<

+� Slirkqbbofkd�
>qqbkafkd�pmb`f^i�bsbkqp

+� Afp`rpp�bar`^qflk^i�fpprbp�tfqe�B@Bp
+� E^sfkd�a^fiv�fkqbo^`qflk�tfqe�B@Bp�^ka�`efiaobk
+� Lqebop<�&Mib^pb�pmb`fcv',

1,� Al�vlr�cbbi�qe^q�_bfkd�fkslisba�fk�vlro�`efia-obkâp�ib^okfkd�fp�_bkbcf`f^i-`e^iibkdfkd�ql�

vlr�^ka�vlro�`efia-obk<�Tev<

2,� Te^q�^ob�vlro�cbbifkdp�^_lrq�qeb�al`rjbkq^qflk�lc�qeb�`efiaobkâp�moldobpp�qe^q�fp�_bfkd�

mobpbkqba�fk�qeb�@bkqob<

3,� Fk�te^q�lqebo�t^v�al�vlr�qefkh�qe^q�m^obkqp-dr^oaf^kp�`^k�_b�fkslisba�fk�qeb�bsbova^v

ib^okfkd�lc�qeb�`efia�^ka�fk�qeb�@bkqob�fk�dbkbo^i<

@ljfkd�fk�ql�q^ih�ql�qeb�`efiaobk�^_lrq�pmb`f^i�qlmf`p�_bfkd�afp`rppba�
fk�qebfo�dolrmp<

+� Ebimfkd�lrq�tfqe�crokfqrob�j^hfkd�lo�lqebo�j^fkqbk^k`b�^p�kbbaba<
+� Q^hfkd�^k�^`qfsb�m^oq�fk�^k�^`qfsfqv�vlro�`efia-obk�jfdeq�_b�

rkaboq^hfkd�^q�qeb�@bkqob<
+� Lqebop<�&Mib^pb�pmb`fcv',

4,� Elt�al�vlr�cbbi�^_lrq�qeb�ib^okfkd�^mmol^`e�qe^q�fp�_bfkd�fjmibjbkqba�fk�qefp�@bkqob<

+� Te^q�al�vlr�ifhb�^_lrq�fq<�Tev<

+� Fp�qebob�^kv�^pmb`q�lc�fq�qe^q�vlr�al�klq�^dobb�tfqe<

5,� Qe^q�`lsbop�qeb�fpprbp�F�t^kqba�ql�^ph�vlr�^_lrq,�Fp�qebob�^kvqefkd�bipb�qe^q�vlr�tlria�

ifhb�ql�^aa<
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4^^T\SXf�7

?TbbT`�]U�X\U]`[PbX]\�$�BQaT`dPbX]\�FTaaX]\a

J^v�0./.�

Ab^o�M^obkq8
Qeb�prmbosfplo�^q�qeb\\\\\\\\\\\\\\\\\\\\\\\\\\\\\\\\\\\@bkqob�e^p�^dobba�ql

m^oqf`fm^qb�fk�^�obpb^o`e�pqrav�bkqfqiba8�A^SQ[YiY]W�GUWWY^2�6TQ_cY]W�cXU�GUWWY^�:\Y[YQ�6__a^QSX�

Y]�cXaUU�SXY[TSQaU�SU]caUb�^]�EaY]SU�:TfQaT�>b[Q]T&� /�^j�tofqfkd�ql�^ph�vlro�mbojfppflk�ql�

fk`irab�vlro�`efia�fk�jv�l_pbos^qflkp�^p�m^oq�lc�qefp�obpb^o`e�pqrav,

/�^j�^k�B^oiv�@efiaella�Bar`^qlo�^ka�^�J^pqbo�lc�Bar`^qflk�pqrabkq,� Qefp�obpb^o`e�fp�^k�

bccloq�ql�`ljmibqb�qeb�obnrfobjbkq�lc�qeb�J^pqbo�lc�Bar`^qflk�^q�qeb�Rkfsbopfqv�lc�Mofk`b�Bat^oa�

Fpi^ka�^ka�fp�rkaboq^hbk�tfqe�qeb�hkltibadb�^ka�prmmloq�lc�jv�prmbosfplo*�Ao,�@^oi^�AfDflodfl�

+ �&7.0'�344�+ �.143� &`afdflodfl=rmbf,`^',

F�tfii�_b�`lkar`qfkd�/.*�qtl�elro�l_pbos^qflk�pbppflkp�fk�qeb�@bkqob�^p�m^oq�lc�jv�pqrav,�F�

tfii�_b�l_pbosfkd�qeb�`efiaobk�^ka�qeb�pq^cc�arofkd�qebfo�kloj^i�a^v�lc�̂ `qfsfqfbp,�Qeb�cl`rp�lc�jv�

l_pbos^qflkp�tfii�_b�lk�qeb�qb^`ebopâ� fkqbo^`qflk�tfqe�qeb�`efiaobk,�F�tfii�_b�q^hfkd�tofqqbk�klqbp�

tefib�alfkd�jv�l_pbos^qflkp�^ka�tfii�_b�rpfkd�qebj�i^qbo�^p�qeb�_^pfp�clo�jv�^k^ivpfp,�Qefp�a^q^�

tfii�lkiv�_b�rpba�clo�qefp�obpb^o`e�mromlpb,�Qebob�tfii�^ipl�_b�kl�melqlp*�^ka�kl�k^jbp�fk�qefp�

obmloq,

Fc�vlr�S]�\]b�tfpe�ql�fk`irab�vlro�`efia�fk�jv�l_pbos^qflkp�clo�qefp�pqrav*�vlro�`efia�

tfii�pqfii�_b�^_ib�ql�`lkqfkrb�tfqe�efp-ebo�obdri^o�`i^pp�^`qfsfqfbp�^ka�F�eXZZ�\]b�fk`irab�^kv�

l_pbos^qflkp�qe^q�obi^qb�ql�efp-ebo�^`qflkp�fk�jv�obmloq,�Mib^pb�fkcloj�^�pq^cc�jbj_bo�lc�qeb

@bkqob�_v�klq�i^qbo�qe^k\\\\\\\\\\\\\\\\\\\\\\\\ fc�vlr�7B�ABG�tfpe�vlro�`efia�ql�_b

fkslisba�fk�qebpb�l_pbos^qflkp,

Vlro�`lkpbkq�clo�vlro�`efia�ql�_b�fk`iraba�fk�jv�l_pbos^qflkp�fp�slirkq^ov,�Vlr�j^v

ab`fab�qe^q�vlr�t^kq�vlro�`efia�ql�pqlm�_bfkd�fkslisba�^q�^kv�qfjb*�tfqelrq�^kv�`lkpbnrbk`bp�ql

vlr�lo�vlro�`efia,�Vlro�`efiaâp�m^oqf`fm^qflk�fk�qefp�pqrav�tfii�`lkqof_rqb�ql�_rfiafkd�^�_bqqbo

rkabopq^kafkd�lc�qeb�`efiaobkâp�^`qfsfqfbp�^ka�fkqbo^`qflk�fk�qebfo�bsbova^v�^`qfsfqfbp�^q�qeb

@bkqob,� Qe^kh�vlr�clo�vlro�`lii^_lo^qflk,

Pfk`bobiv*
>kk^�?^ia^``efkl�
J,Ba,�Pqrabkq

&^_^ia^``efkl=rmbf,`^'

mailto:cdigiorgio@upei.ca
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4^^T\SXf�B
?TbbT`�]U�<\U]`[PbX]\�$ �CP`T\ba&:cP`SXP\a

J^v�0./.

Ab^o�M^obkqp-Dr^oaf^kp8
Qeb�prmbosfplo�^q�qeb\\\\\\\\\\\\\\\\\\\\\\\\\\\\\\\\\\\@bkqob�e^p�^dobba�ql

m^oqf`fm^qb�fk�^�obpb^o`e�pqrav�bkqfqiba8�A^SQ[YiY]W�GUWWY^2�6TQ_cY]W�cXU�GUWWY^�:\Y[YQ�6__a^QSX�

Y]�cXaUU�SXY[TSQaU�SU]caUb�^]�EaY]SU�:TfQaT�>b[Q]T&� F�^j�tofqfkd�ql�fksfqb�vlr�ql�^qqbka�^k�

fkqbosfbt�tfqe�jb�^p�m^oq�lc�qefp�obpb^o`e�pqrav,

F�^j�^k�B^oiv�@efiaella�Bar`^qlo�^ka�^�J^pqbo�lc�Bar`^qflk�pqrabkq,� Qefp�obpb^o`e�fp�^k�

bccloq�ql�`ljmibqb�qeb�obnrfobjbkq�lc�qeb�J^pqbo�lc�Bar`^qflk�^q�qeb�Rkfsbopfqv�lc�Mofk`b�Bat^oa�

Fpi^ka�^ka�fp�rkaboq^hbk�tfqe�qeb�hkltibadb�^ka�prmmloq�lc�jv�prmbosfplo*�Ao,�@^oi^�AfDflodfl�

+ �&7.0'�344�+ �.143�&`afdflodfl=rmbf,`^',�Qeb�pqrav�tfii�fk`irab�l_pbos^qflkp�^ka�fkqbosfbtp�

rkaboq^hbk�fk�qeobb�b^oiv�`efiaella�@bkqobp�lk�Mofk`b�Bat^oa�Fpi^ka,

Arofkd�qeb�fkqbosfbt*�/�tfii�_b�fksfqfkd�vlr�ql�^kptbo�nrbpqflkp�`lk`bokfkd�vlro�

fkslisbjbkq�tfqe�vlro�`efiaâp�ib^okfkd�fk�qeb�b^oiv�bar`^qflk�@bkqob�eb-peb�^qqbkap,�Qeb�

fkqbosfbt�tfii�_b�^_lrq�1.�jfkrqbp�ilkd�^ka�tfii�q^hb�mi^`b�^q�qeb�@bkqob*�fc�mlppf_ib*�lo�^q�^�

il`^qflk�`elpbk�_v�vlr,�Fq�tlria�_b�mobcbo^_ib�fc�_lqe�m^obkqp-dr^oaf^kp�q^hb�m^oq�fk�qeb�

fkqbosfbt,

Qeb�fkqbosfbt�tfii�_b�^rafl+ob`loaba,�>kv�a^q^�`liib`qba�arofkd�qeb�fkqbosfbt�tfii�_b�

qo^kp`of_ba�^ka�obqrokba�ql�vlr�clo�`lkcfoj^qflk�_bclob�_bfkd�rpba�fk�jv�obmloq,�M^oqp�lc�qeb�

fkqbosfbt�j^v�_b�nrlqba�fk�jv�^k^ivpfp,

Qeb�a^q^�d^qeboba�colj�qebpb�fkqbosfbtp*�tfii�ebim�jb�rkabopq^ka�_bqqbo�te^q�vlro�

fkslisbjbkq�fp�fk�vlro�`efia-obkâp�ib^okfkd,

Vlro�m^oqf`fm^qflk�fk�qefp�pqrav�fp�slirkq^ov,�Vlr�j^v�`ellpb�ql�pqlm�m^oqf`fm^qfkd�^q�

^kv�qfjb*�tfqelrq�^kv�`lkpbnrbk`bp,�F�tfii�bkprob�qe^q�vlro�k^jb�^ka�qe^q�lc�vlro�`efia�tfii�klq�

_b�obsb^iba,

Qe^kh�vlr�clo�vlro�`lii^_lo^qflk,

Pfk`bobiv*
>kk^�?^ia^``efkl�
J,Ba,�Pqrabkq\\

&^_^ia^``efkl=rmbf,`^'
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Pqrav�qfqib8�

Fkpqfqrqflk8

@lkar`qba�_v8

4^^T\SXf�9�
6]\aT\b�U]`[�

<\bT`dXTe�$ �CP`T\ba&:cP`SXP\a

A^SQ[YiY]W�GUWWY^2�6TQ_cY]W�cXU�GUWWY^�:\Y[YQ�6__a^QSX�Y]� cXaUU�
SXY[TSQaU�SU]caUb�^]�EaY]SU�:TfQaT�>b[Q]T&
Rkfvbopfqv�lc�Mofk`b�Bat^oa�Fpi^ka�
C^`riqv�lc�Bar`^qflk

>kk^�?^ia^``efkl�
J,Ba,�Pqrabkq

^_^ia^``efkl=rmbf�,`^

Prmbovfpba�_v8 @^oi^�AfDflodfl�
C^`riqv�lc�Bar`^qflk�
Rkfvbopfqv�lc�Mofk`b�Bat^oa�Fpi^ka�
&7.0'�344�+�.143�
`afdflodfl=rmbf,`^

F�rkabopq^ka�qe^q�F�e^vb�_bbk�fkvfqba�ql�m^oqf`fm^qb�fk�^�pqrav�bkqfqiba8�A^SQ[YiY]W�GUWWY^&�

6TQ_cY]W�cXU�GUWWY^�:\Y[YQ�6__a^QSX�Y]�cXaUU�SXY[TSQaU�SU]caUb�^]�EaY]SU�:TfQaT�>b[Q]T&

F�rkabopq^ka�qe^q�F�e^vb�_bbk�^phba�ql�jbbq�tfqe�vlr�clo�^_lrq�1.�jfkrqbp*�^ka�tfii�_b�

fkvfqba�ql�^kptbo�nrbpqflkp�`lk`bokfkd�jv�fkvlivbjbkq�fk�jv�`efiaâp�ib^okfkd�fk�qeb�b^oiv�

bar`^qflk�@bkqob�eb-peb�^qqbkap,

F�rkabopq^ka�qe^q�qeb�fkqbovfbt�tfii�_b�^rafl+ob`loaba,�F�rkabopq^ka�qe^q�qeb�a^q^�_bfkd�

`liib`qba�_v�qeb�obpb^o`ebo�arofkd�qefp�fkqbovfbt�tfii�_b�qo^kp`of_ba�^ka�obqrokba�ql�jb�clo�

`lkcfoj^qflk�_bclob�fq�`^k�_b�rpba�fk�qeb�obpb^o`eboâp�obmloq,�F�rkabopq^ka�qe^q�m^oqp�lc�qeb�

fkqbosfbt�j^v�_b�nrlqba�fk�qeb�pqrav,

F�croqebo�rkabopq^ka�qe^q�^p�^�m^obkq-dr^oaf^k*�F�e^sb�pbsbo^i�ofdeqp,�/�rkabopq^ka�qe^q�F�

j^v�afp`lkqfkrb�jv�m^oqf`fm^qflk�^q�^kv�qfjb*�tfqelrq�^kv�`lkpbnrbk`bp�ql�jb*�lo�jv�`efia,�F�

rkabopq^ka�qe^q�jv�k^jb�tfii�_b�hbmq�`ljmibqbiv�`lkcfabkqf^i�^ka�qe^q�rkabo�kl�`fo`rjpq^k`bp�

tfii�jv�k^jb*�lo�jv�`efiaâp�k^jb*�_b�fk`iraba�fk�qeb�pqrav,
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F�rkabopq^ka�qe^q�qeb�a^q^�`liibbqba�_v�qeb�obpb^o`ebo�tfii�_b�hbmq�fk�ebo�mboplk^i�il`hba�

`^_fkbq�^ka�m^pptloa�molqb`qba�`ljmrqbo,�F�rkabopq^ka�qe^q�qeb�obpb^o`ebo�^ka�ebo�prmbosfplo�^ob�

qeb�lkiv�lkbp�tel�`lria�^``bpp�qefp�fkcloj^qflk,

F�rkabopq^ka�qe^q�F�`^k�hbbm�^�`lmv�lc�qefp�pfdkba�^ka�a^qba�`lkpbkq�cloj,�F�rkabopq^ka�

qe^q�qeb�fkcloj^qflk�tfii�_b�hbmq�`lkcfabkqf^i�tfqefk�qeb�ifjfqp�lc�qeb�i^t,

Cfk^iiv*�F�rkabopq^ka�qe^q�qeb�@bkqob�^ka�qeb�m^obkqp�tfii�e^sb�^``bpp�ql�^�cfk^i�obmloq�^_lrq�qeb�

pqrav,

F�e^sb�ob^a�^ka�rkabopqlla�qeb�`lkqbkqp�lc�qefp�ibqqbo�^ka�^dobb�ql�q^hb�m^oq�fk�qeb�

fkqbosfbt,

K^jb�&Mofkq'

Pfdk^qrob\\\

A^qb

K^jb�&Mofkq'

Pfdk^qrob\\\

A^qb

Obpb^o`eboâp�pfdk^qrob8�

A^qb8

Qe^kh�vlr�clo�vlro�tfiifkdkbpp�ql�m^oqf`fm^qb�fk�qefp�pqrav,�Vlro�m^oqf`fm^qflk�fp�dob^qiv�
^mmob`f^qba,�F�j^v�_b�`lkq^`qba�_v�melkb�^ M . xd . . d d ! l o �_v�bj^fi�^q�
^_^ia^``efkl=rmbf,`^�pelria�vlr�e^sb�^kv�nrbpqflkp,�>ipl*�fc �vlr�e^sb�^kv�afccf`riqfbp�tfqe*�lo�
tfpe�ql�slf`b�`lk`bok�^_lrq�^kv�^pmb`q�lc�vlro�m^oqf`fm^qflk�fk�qefp�pqrav*�lo�qeb�bqef`^i�`lkar`q�
lc�qefp�pqrav*�vlr�j^v�`lkq^`q�qeb�RMBF�Obpb^o`e�Bqef`p�?l^oa*�clo�^ppfpq^k`b�^q�&7.0'�344+.415*�
ij^`mebb=rmbf�,`^

Pfk`bobiv*
>kk^�?^ia^``efkl
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4^^T\SXf�:

?TbbT`�]U�X\U]`[PbX]\�$�8P`Zg�6WXZSW]]S�8ScRPb]`

J^v�0./.�
Ab^o�Bar`^qlo*

F�^j�tofqfkd�ql�^ph�vlr�ql�`lkpfabo�m^oqf`fm^qfkd�fk�^�obpb^o`e�pqrav�bkqfqiba9�

A^SQ[YiY]W�GUWWY^2�6TQ_cY]W�cXU�GUWWY^�:\Y[YQ�6__a^QSX�Y]�cXaUU�SXY[TSQaU�SU]caUb�^]�EaY]SU�

:TfQaT�>b[Q]T&

Qeb�pqrav�tfii�_b�`lkar`qba�_v�jvpbic*�>kk^�?^ia^``efkl*�^ka�prmbosfpba�tfqe�

qeb�hkltibadb�^ka�prmmloq�lc�jv�prmbosfplo,�Ao,�@^oi^�AfDflodfl�Ö�&7.0'�344�+ �.143�

&`afdflodfl=rmbf,`^',�F�^j�^k�B^oiv�@efiaella�Bar`^qlo*�^ka�^�J^pqbo�lc�Bar`^qflk�pqrabkq,

Qeb�pqrav�fp�^k�bccloq�ql�`ljmibqb�qeb�obnrfobjbkq�lc�̂ �J^pqbo�lc�Bar`^qflk�^q�qeb�Rkfsbopfqv�lc�

Mofk`b�Bat^oa�Fpi^ka,

B^oiv�`efiaella�fp�^�mbofla�lc�o^mfa�doltqe�^ka�`e^kdb�rkifhb�^kv�lqebo�qfjb�i^qbo�

fk�ifcb*�^p�vlr�tbii�hklt,�>p�^�obpriq�efde�nr^ifqv�`efia`^ob�fp�lc�qeb�bppbk`b,�Bar`^qlop*�

mpv`elildfpqp*�^ka�obpb^o`ebop�colj�^ii�lsbo�qeb�tloia�^`hkltibadb�qe^q�qeb�Obddfl�Bjfif^�

bjbodbkq�`roof`rirj�^mmol^`e�fp�lkb�bu`bmqflk^i�bu^jmib�lc�efde�nr^ifqv�b^oiv�bar`^qflk,�Qefp�

^mmol^`e�ob`ldkfwbp�`efiaobk�^p�obplro`bcri�^ka�`^m^_ib*�^ka�mi^`bp�m^obkqp*�qeb�`ljjrkfqv�^ka�

il`^i�`riqrob�^q�qeb�`bkqob�lc�abjl`o^qf`*�m^oqf`fm^qlov�ib^okfkd,�Qeb�mromlpb�lc�jv�pqrav�fp�ql�

l_pbosb�`efiaobk*�^ka�fkqbosfbt�prmbosfplop*�pq^cc*�^ka�m^obkqp*�ql�afp`rpp�tfqe�qebj�qeb�

_bkbcfqp-`e^iibkdbp�&fc�̂ kv'�lc�_bfkd�^�Obddfl+fkpmfoba�@bkqob,

Qeb�pqrav�tfii�fk`irab�l_pbos^qflkp�^ka�fkqbosfbtp�rkaboq^hbk�fk�qeobb�b^oiv�

`efiaella�@bkqobp�lk�Mofk`b�Bat^oa�Fpi^ka,� F�tfii�_b�`lkar`qfkd�jv�l_pbos^qflkp�fk�qeb�@bkqob�

&Mob+H�lkiv'�clo�/.�`lkpb`rqfsb�a^vp�&qtl�elrop�a^fiv'*� fk�pr`e�^�t^v�qe^q�F�tfii�_b�^_ib�ql�`lsbo�

qeb�telib�a^v�^q�^�@bkqob,�Arofkd�qebpb�l_pbos^qflk�pbppflkp*�F�tfii�_b�mi^`fkd�jvpbic�fk�^k�

rkl_qorpfsb�^ob^*�tebk�mlppf_ib*�^ka�tfii�klq�_b�q^hfkd�m^oq�fk�^kv�lc�qeb�^`qfsfqfbp�dlfkd�lk�fk�

qeb�@bkqob,�F�tfii�_b�rpfkd�qeb�cfbia�klqbp�colj�jv�l_pbos^qflkp�^p�m^oq�lc�jv�a^q^�^k^ivpfp�clo�

jv�qebpfp,

F�tfii�^ipl�_b�`lkar`qfkd�^k�fkafsfar^i�fkqbosfbt�tfqe�qeb�prmbosfplo�lc�qeb�

@bkqob*�^ka�tfqe�lkb�lqebo�pq^cc�jbj_bo,�Qeb�fkqbosfbtp�tfii�_b�^_lrq�1.�jfkrqbp�b^`e�^ka�tfii�

q^hb�mi^`b�^q�qeb�afp`obqflk�lc�qeb�fkqbosfbtbb*�^ka�tfii�mobcbo^_iv�_b�rkaboq^hbk�^q�qeb�@bkqob,

>klqebo�fkqbosfbt�tfii�_b�`lkar`qba�tfqe�qtl�c^jfiv�jbj_bop�lc�qtl�afccbobkq�

`efiaobk�colj�qeb�@bkqob,�Qefp�fkqbosfbt�tfii�q^hb�mi^`b�fk�qeb�@bkqob*�tebkbsbo�mlppf_ib*�lo�^q�^
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il`^qflk�`elpbk�_v�qeb�c^jfiv�jbj_bop�q^hfkd�m^oq�fk�qeb�fkqbosfbt,�Qefp�fkqbosfbt�tfii�^ipl�i^pq�

^_lrq�1.�jfkrqbp,

Vlro�m^oqf`fm^qflk�fk�qefp�pqrav�fp�slirkq^ov,�Vlr�j^v�ab`fab�ql�pqlm�

m^oqf`fm^qfkd�^q�^kv�qfjb*�tfqelrq�^kv�`lkpbnrbk`bp,�F�tfii�bkprob�qe^q�vlro�k^jb�fp�fk�kl�t^v�

obsb^iba�fk�jv�obmloq,�Fc�vlro�`lkpbkq�fp�dfsbk�F�tfii�mlpq�qeb�ibqqbop�lc�fkcloj^qflk�clo�vlro�

`efiaobkâp�m^obkqp-dr^oaf^k*�^ka�`lkpbkq�clojp�clo�c^jfiv�jbj_bop�fkslisba�fk�qeb�fkqbosfbtp*�fk�

qeb�`efiaobkâp�il`hbop,�>k�bksbilmb�tfii�_b�mlpqba�lk�vlro�bi^ppolljâp�allo�clo�

m^obkqp-dr^oaf^kp�ql�obqrok�qebfo�clojp,�F�tlria�ob^iiv�^mmob`f^qb�fq�fc �vlr�`lria�objfka�m^obkqp�ql�

al�pl,

Fc�m^obkqp�al�klq�dfsb�`lkpbkq�clo�qebfo�`efia�ql�m^oqf`fm^qb�fk�qeb�l_pbos^qflk^i�

pbppflkp*�qeb�`efia�tfii�`lkqfkrb�tfqe�efp-ebo�obdri^o�`i^pp�^`qfsfqfbp*�^ka�klqefkd�tfii�_b�obmloqba�

^_lrq�efp-ebo�^bqflkp�fk�jv�obmloq,

Fc�vlr�^dobb�ql�m^oqf`fm^qb�F�tfii�_b�sfpfqfkd�vlro�dolrm�clo�^k�lofbkq^qflk�qfjb�

moflo�ql�qeb�l_pbos^qflk�pbppflkp,�Qefp�lofbkq^qflk�tfii�q^hb�mi^`b�^q�^�`lksbkfbkq�qfjb�clo�vlr�

^ka�qeb�lqebo�B@Bp,�Qefp�tfii�bkprob�qe^q�`efiaobk�^ob�c^jfif^o�tfqe�jb�_bclob�F�pq^oq�jv�

l_pbos^qflkp,

F�tfii�_b�`lkq^`qfkd�qeb�prmbosfplo�lk\\\\\\\\\\\\\\\\\\\\\\\\\\\\\\\\\*

_v�melkb*�ql�`i^ofcv�nrbpqflkp�lo�`lk`bokp�qe^q�vlr�jfdeq�e^sb,�Qfjb�clo�qeb�lofbkq^qflk�tfii�_b�

abqbojfkba�^q�qe^q�qfjb,

Vlro�m^oqf`fm^qflk�fk�qefp�pqrav�tfii�`lkqof_rqb�ql�_rfia�^�_bqqbo�rkabopq^kafkd�lc

qeb�t^v�^�Obddfl+fkpmfoba�`bkqob�tlohp�^ka�qeb�efde�nr^ifqv�pbosf`bp�fq�lccbop�ql�qeb�`efiaobk�fk

qeb�@bkqob,�F�illh�clot^oa�ql�tlohfkd�tfqe�vlr�^ka�qeb�`efiaobk�fk�vlro�`^ob�lk�qefp�molgb`q,

Lk`b�qeb�molgb`q�fp�`ljmibqba*�F�tfii�fksfqb�^ii�qeb�m^oqf`fm^kqp�ql�pe^ob�qeb�obpriqp�lc�qeb�pqrav,

Qe^kh�vlr�clo�vlro�`lii^_lo^qflk,

Pfk`bobiv*

>kk^�?^ia^``efkl�
J,Ba�pqrabkq

^_^ia^b`efkl=rmbf,`^

mailto:abaldaechino@upei.ca


023

Pqrav�qfqib8

Fkpqfqrqflk8

@lkar`qba�_v8

4^^T\SXf�;�
6]\aT\b�U]`[�

8P`Zg�6WXZSW]]S�8ScRPb]`

A^SQ[YiY]W�GUWWY^2�6TQ_cY]W�cXU�GUWWY^�:\Y[YQ�6__a^QSX�Y]�cXaUU�
SXY[TSQaU�SU]caUb�^]�EaY]SU�:TfQaT�>b[Q]T&

Rkfvbopfqv�lc�Mofk`b�Bat^oa�Fpi^ka�
C^`riqv�lc�Bar`^qflk

>kk^�?^ia^``efkl�
J,Ba,�Pqrabkq

^_^ia^``efkl=rmbf,`^

Prmbovfpba�_v8 @^oi^�AfDflodfl�
C^`riqv�lc�Bar`^qflk�
Rkfvbopfqv�lc�Mofk`b�Bat^oa�Fpi^ka�
&7.0'�344�+�.143�
`afdflodfl=rmbf,`^

F�rkabopq^ka�qe^q @bkqob�e^p�^dobba�ql

m^oqf`fm^qb�fk�qeb�obpb^o`e�pqrav�bkqfqiba8�A^SQ[YiY]W�GUWWY^2�6TQ_cY]W�cXU�GUWWY^�:\Y[YQ�

6__a^QSX�Y]�cXaUU�SXY[TSQaU�SU]caUb�^]�EaY]SU�:TfQaT�>b[Q]T&

F�rkabopq^ka�qe^q�^ii�`efiaobk�colj�jv�`i^pp-dolrm�e^vb�_bbk�fkvfqba�ql�_b�fkvlivba�fk�

l_pbos^qflk^i�pbppflkp�lc�qefp�pqrav,�F�rkabopq^ka�qe^q�jv�k^jb*�qeb�@bkqobâp�k^jb�^ka�qeb�

`efiaobkâp�k^jbp�tfii�obj^fk�pqof`qiv�`lkcfabkqf^i�_bqtbbk�qeb�obpb^o`ebo*�qeb�obpb^o`eboâp�

prmbosfplo*�qeb�@bkqboâp�prmbosfplo�^ka�jb,�F�rkabopq^ka�qe^q�qeb�pbppflkp�tfii�fkslisb�qeb�

obpb^o`ebo�l_pbosfkd�jb�^ka�qeb�`efiaobk*�arofkd�lro�kloj^i�a^vâp�^`qfsfqfbp,

F�rkabopq^ka�qe^q�qeb�m^obkqpâ�mbojfppflk�fp�obnrfoba�clo�qebfo�`efiaâp�fkslisbjbkq�fk�qeb�

l_pbos^qflk^i�pbppflkp,�F�rkabopq^ka�qe^q�qebpb�pbppflkp�tfii�_b�qtl�elrop�ilkd*�a^fiv*�clo�/.�

`lkpb`rqfsb�a^vp,� F�rkabopq^ka�qe^q�F�tfii�_b�mobpbkq�arofkd�qebpb�pbppflkp,�F�rkabopq^ka�qe^q�fc�

m^obkqp-dr^oaf^kp�al�klq�dfsb�`lkpbkq�clo�qebfo�`efia�ql�m^oqf`fm^qb�fk�qeb�l_pbos^qflk^i�pbppflk*�

qeb�`efia�`^k�pqfii�`lkqfkrb�tfqe�efp-ebo�^`qfsfqv*�_rq�qeb�obpb^o`ebo�tfii�klq�q^hb�klqb�lc�̂ kv�lc�

efp-ebo�^`qfsfqfbp�fk�ebo�obmloq,
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F�croqebo�rkabopq^ka�qe^q*�^p�^�m^oqf`fm^kq�fk�qefp�pqrav*�F�e^sb�pbsbo^i�ofdeqp,�F�rkabopq^ka�qe^q�

jv�m^oqf`fm^qflk�fp�pqof`qiv�slirkq^ov�^ka�qe^q�F�j^v�afp`lkqfkrb�jv�m^oqf`fm^qflk�^q�^kv�qfjb,� F�

rkabopq^ka�qe^q�jv�k^jb�tfii�_b�hbmq�`ljmibqbiv�`lkcfabkqf^i�^ka�qe^q�rkabo�kl�`fo`rjpq^k`bp�

tfii�qeb�@bkqobâp�k^jb*�qeb�`efiaobkâp�k^jbp*�lo�jv�k^jb�_b�fk`iraba�fk�qefp�obmloq,�F�rkabopq^ka�

qe^q�qeb�a^q^�`liib`qba�_v�qeb�obpb^o`ebo�tfii�_b�hbmq�fk�ebo�mboplk^i�il`hba�`^_fkbq�^ka�m^pptloa�

molqb`qba�`ljmrqbo,�F�rkabopq^ka�qe^q�qeb�obpb^o`ebo�^ka�ebo�prmbosfplop�^ob�qeb�lkiv�lkbp�tel�

tfii�e^sb�^``bpp�ql�qefp�fkcloj^qflk,�F�rkabopq^ka�qe^q�F�`^k�hbbm�^�`lmv�lc�qeb�pfdkba�^ka�a^qba�

`lkpbkq�cloj,�F�rkabopq^ka�qe^q�qeb�fkcloj^qflk�tfii�_b�hbmq�`lkcfabkqf^i�tfqefk�qeb�ifjfqp�lc�qeb�

i^t,

Cfk^iiv*�F�rkabopq^ka�qe^q�qeb�@bkqob*�qeb�m^obkqp�^ka�F�tfii�e^sb�^``bpp�ql�^�cfk^i�obmloq�

^_lrq�qeb�pqrav,

F�e^sb�ob^a�^ka�rkabopqlla�qeb�`lkqbkqp�lc�qefp�ibqqbo�^ka�^dobb�ql�m^oqf`fm^qb�fk�qeb�pqrav,

K^jb�&Mofkq'\\\\\\\\\\\\\\\\\\\\\\\\\\\\\\\\\\\\\\\\\

Pfdk^qrob\\\\\\\\\\\\\\\\\\\\\\\\\\\\\\\\\\\\\\\\\\\\\\\

A^qb

Obpb^o`eboâp�pfdk^qrob8

A^qb8

Qe^kh�vlr�clo�vlro�tfiifkdkbpp�ql�m^oqf`fm^qb�fk�qefp�pqrav,�Vlro�m^oqf`fm^qflk�fp�dob^qiv�
^mmob`f^qba,�F�j^v�_b�`lkq^`qba�_v�melkb�^ q[ i imJ E T S l o �_v�bj^fi�^q�
^_^ia^``efkl=rmbf,`^�pelria�vlr�e^sb�^kv�nrbpqflkp,�>ipl*�fc�vlr�e^sb�^kv�afccf`riqfbp�tfqe*�lo�
tfpe�ql�slf`b�`lk`bok�^_lrq�^kv�^pmb`q�lc�vlro�m^oqf`fm^qflk�fk�qefp�pqrav*�lo�qeb�bqef`^i�`lkar`q�
lc�qefp�pqrav*�vlr�j^v�`lkq^`q�qeb�RMBF�Obpb^o`e�Bqef`p�?l^oa*�clo�^ppfpq^k`b�^q�&7.0'�344+.415*�
ij^`mebb=rmbf,`^

Pfk`bobiv*
>kk^�?^ia^``efkl
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4^^T\SXf�<

?TbbT`�]U�<\U]`[PbX]\�$ �868a�$�X\bT`dXTe

J^v�0./.

Ab^o�B^oiv�@efiaella�Bar`^qlo8
Qeb�prmbosfplo�^q�qeb\\\\\\\\\\\\\\\\\\\\\\\\\\\\\\\\\\\@bkqob�e^p�^dobba�ql

m^oqf`fm^qb�fk�^�obpb^o`e�pqrav�bkqfqiba8�A^SQ[YiY]W�GUWWY^2�6TQ_cY]W�cXU�GUWWY^�:\Y[YQ�6__a^QSX�

Y]�cXaUU�SXY[TSQaU�SU]caUb�^]�EaY]SU�:TfQaT�>b[Q]T&� F�^j�tofqfkd�ql�fksfqb�vlr�ql�^qqbka�^k�

fkqbosfbt�tfqe�jb�^p�m^oq�lc�qefp�obpb^o`e�pqrav,

F�^j�^k�B^oiv�@efiaella�Bar`^qlo�^ka�^�J^pqbo�lc�Bar`^qflk�pqrabkq,� Qefp�obpb^o`e�fp�^k�

bccloq�ql�`ljmibqb�qeb�obnrfobjbkq�lc�qeb�J^pqbo�lc�Bar`^qflk�^q�qeb�Rkfsbopfqv�lc�Mofk`b�Bat^oa�

Fpi^ka�^ka�fp�rkaboq^hbk�tfqe�qeb�hkltibadb�^ka�prmmloq�lc�jv�prmbosfplo,�Ao,�@^oi^�AfDflodfl�

+ �&7.0'�344�+ �.143�&`afdflodfl=rmbf,`^',

Arofkd�qeb�fkqbosfbt*�F�tfii�_b�fksfqfkd�vlr�ql�^kptbo�nrbpqflkp�^_lrq�qeb�Obddfl�Bjfif^�

bjbodbkq�`roof`rirj�^mmol^`e�^ka�qeb�tloh�vlr�al�tfqe�qeb�`efiaobk�fk�qeb�@bkqob,�Qeb�

fkqbosfbt�tfii�_b�^_lrq�1.�jfkrqbp�ilkd�^ka�tfii�q^hb�mi^`b�^q�qeb�@bkqob*�fc�mlppf_ib*�lo�^q�^�

il`^qflk�`elpbk�_v�vlr,

Qeb�fkqbosfbt�tfii�_b�^rafl+ob`loaba,�>kv�a^q^�`liib`qba�arofkd�qeb�fkqbosfbt�tfii�_b�

qo^kp`of_ba�^ka�obqrokba�ql�vlr�clo�`lkcfoj^qflk�_bclob�_bfkd�rpba�fk�jv�obmloq,�M^oqp�lc�qeb�

fkqbosfbt�j^v�_b�nrlqba�fk�jv�^k^ivpfp,

Vlro�m^oqf`fm^qflk�fk�qefp�pqrav�fp�slirkq^ov,�Vlr�j^v�`ellpb�ql�pqlm�m^oqf`fm^qfkd�^q�

^kv�qfjb*�tfqelrq�^kv�`lkpbnrbk`bp,�F�tfii�bkprob�qe^q�vlro�k^jb�tfii�klq�_b�obsb^iba,

Qe^kh�vlr�clo�vlro�`lii^_lo^qflk,

Pfk`bobiv*
>kk^�?^ia^``efkl�
J,Ba,�Pqrabkq

&^_^ia^``efkl=rmbf,`^'
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Pqrav�qfqib8�

Fkpqfqrqflk8

@lkar`qba�_s8

4^^T\SXf�=�
6]\aT\b�9]`[�

<\bT`dXTe�$ �8P`Zg�RWXZSW]]S�8ScRPb]`

A^SQ[YiY]W�GUWWY^2�6TQ_cY]W�cXU�GUWWY^�:\Y[YQ�6__a^QSX�Y]� cXaUU�
SXY[TSQaU�SU]caUb�^]�EaY]SU�:TfQaT�>b[Q]T&
Rkfsbopfqv�lc�Mofk`b�Bat^oa�Fpi^ka�
C^`riqv�lc�Bar`^qflk

>kk^�?^ia^``efkl�
J,Ba,�Pqrabkq

^_^ia^``efkl=rmbf�,`^

Prmbosfpba�_s8 @^oi^�AfDflodfl�
C^`riqv�lc�Bar`^qflk�
Rkfsbopfqv�lc�Mofk`b�Bat^oa�Fpi^ka�
&7.0'�344�+�.143�
`afdflodfl=rmbf,`^

F rkabopq^ka�qe^q�F�_^sb

_bbk�fksfqba�ql�m^oqf`fm^qb�fk�^�pqrav�bkqfqiba8�6TQ_cY]W�cXU�GUWWY^�:\Y[YQ�6__a^QSX�Y]�cXaUU�

SXY[TSQaU�SU]caUb�^]�EaY]SU�:TfQaT�>b[Q]T&

F�rkabopq^ka�qe^q�F�^j�fksfqba�ql�jbbq�tfqe�vlr�clo�^_lrq�1.�jfkrqbp*�^ka�fksfqba�ql�

^kptbo�nrbpqflkp�^_lrq�qeb�Obddfl�Bjfif^�bjbodbkq�`roof`rirj�^mmol^`e�^ka�qeb�tloh�F�al�tfqe�

qeb�`efiaobk�fk�qeb�@bkqob,

F�rkabopq^ka�qe^q�qeb�fkqbosfbt�tfii�_b�^rafl+ob`loaba,�F�rkabopq^ka�qe^q�qeb�a^q^�_bfkd�

`liib`qba�_v�qeb�obpb^o`ebo�arofkd�qefp�fkqbosfbt�tfii�_b�qo^kp`of_ba�^ka�obqrokba�ql�jb�clo�

`lkcfoj^qflk�_bclob�fq�`^k�_b�rpba�fk�qeb�obpb^o`eboâp�obmloq,�F�rkabopq^ka�qe^q�m^oq�lc�qeb�

fkqbosfbt�j^v�_b�nrlqba�fk�qeb�pqrav,

F�croqebo�rkabopq^ka�qe^q�^p�^k�fkqbosfbtbb*�F�e^sb�pbsbo^i�ofdeqp,�F�rkabopq^ka�qe^q�F�j^v�

afp`lkqfkrb�jv�m^oqf`fm^qflk�^q�^kv�qfjb*�tfqelrq�^kv�`lkpbnrbk`bp�ql�jvpbic,�F�rkabopq^ka�qe^q�

jv�k^jb�tfii�_b�hbmq�`ljmibqbiv�`lkcfabkqf^i�^ka�qe^q�rkabo�kl�`fo`rjpq^k`bp�tfii�jv�k^jb�_b�

fk`iraba�fk�qeb�pqrav,

mailto:cdigiorgio@upei.ca


027

F�rkabopq^ka�qe^q�qeb�a^q^�`liib`qba�_v�qeb�obpb^o`ebo�tfii�_b�hbmq�fk�ebo�mboplk^i�il`hba�

`^_fkbq�^ka�m^pptloa�molqb`qba�`ljmrqbo,�F�rkabopq^ka�qe^q�qeb�obpb^o`ebo�^ka�ebo�prmbosfplo�^ob�

qeb�lkiv�lkbp�tel�`lria�^``bpp�qefp�fkcloj^qflk,

F�rkabopq^ka�qe^q�F�`^k�hbbm�^�`lmv�lc�qeb�pfdkba�^ka�a^qba�`lkpbkq�cloj,�F�rkabopq^ka�

qe^q�qeb�fkcloj^qflk�tfii�_b�hbmq�`lkcfabkqf^i�tfqefk�qeb�ifjfqp�lc�qeb�i^t,

Cfk^iiv*�F�rkabopq^ka�qe^q�qeb�@bkqob*�qeb�m^obkqp*�^ka�jvpbic�tfii�e^sb�^``bpp�ql�^�cfk^i�obmloq�

^_lrq�qeb�pqrav,

F�e^sb�ob^a�^ka�rkabopqlla�qeb�`lkqbkqp�lc�qefp�ibqqbo�^ka�^dobb�ql�q^hb�m^oq�fk�qeb�

fkqbosfbt,

K^jb�&Mofkq'

Pfdk^qrob\\\

A^qb

Obpb^o`eboâp�pfdk^qrob8�

A^qb8
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4^^T\SXf�>

?TbbT`�]U�X\U]`[PbX]\�$�8P`Zg�?TP`\X\V�6T\b`T�$�Fc^T`dXa]`a

J^v�0./.�

Ab^o�Prmbosfplo*

F�^j�tofqfkd�ql�^ph�qeb\\\\\\\\\\\\\\\\\\\\\\\\ B^oiv�Ib^okfkd�@bkqob�ql

`lkpfabo�m^oqf`fm^qfkd�fk�^�obpb^o`e�pqrav,�Qefp�pqrav�fp�bkqfqiba8�A^SQ[YiY]W�GUWWY^2�6TQ_cY]W�cXU�

GUWWY^�:\Y[YQ�6__a^QSX�Y]�cXaUU�SXY[TSQaU�SU]caUb�^]�EaY]SU�:TfQaT�>b[Q]T&

Qeb�pqrav�tfii�_b�`lkar`qba�_v�jvpbic*�>kk^�?^ia^``efkl*�^ka�prmbosfpba�tfqe�

qeb�hkltibadb�^ka�prmmloq�lc�jv�prmbosfplo,�Ao,�@^oi^�AfDflodfl�+ �&7.0'�344+.143�

&`afdflodfl=rmbf,`^'*�colj�qeb�C^`riqv�lc�Bar`^qflk,�F�^j�^k�B^oiv�@efiaella�Bar`^qlo*�^ka�^�

J^pqbo�lc�Bar`^qflk�pqrabkq,�Qeb�pqrav�fp�^�obnrfobjbkq�clo�`ljmibqflk�lc�̂ �J^pqbo�lc�Bar`^qflk�

abdobb�^q�qeb�Rkfsbopfqv�lc�Mofk`b�Bat^oa�Fpi^ka,

B^oiv�`efiaella�fp�^�mbofla�lc�o^mfa�doltqe�^ka�`e^kdb�rkifhb�^kv�lqebo�qfjb�

i^qbo�fk�ifcb*�^p�vlr�tbii�hklt,�>p�^�obpriq�efde�nr^ifqv�`efia`^ob�fp�lc�qeb�bppbk`b,�Bar`^qlop*�

mpv`elildfpqp*�^ka�obpb^o`ebop�colj�^ii�lsbo�qeb�tloia�^`hkltibadb�qe^q�qeb�Obddfl�Bjfif^�

bjbodbkq�`roof`rirj�^mmol^`e�fp�lkb�bu`bmqflk^i�bu^jmib�lc�efde�nr^ifqv�b^oiv�bar`^qflk,�Qefp�

^mmol^`e�ob`ldkfwbp�`efiaobk�^p�obplro`bcri�^ka�`^m^_ib*�^ka�mi^`bp�m^obkqp*�qeb�`ljjrkfqv�^ka�

il`^i�`riqrob�^q�qeb�`bkqob�lc�abjl`o^qf`*�m^oqf`fm^qlov�ib^okfkd,�Qeb�mromlpb�lc�jv�pqrav�fp�ql�

l_pbosb�`efiaobk*�^ka�fkqbosfbt�prmbosfplop*�pq^cc*�^ka�m^obkqp*�ql�afp`rpp�tfqe�qebj�qeb�

_bkbcfqp-`e^iibkdbp�&fc�̂ kv'�lc�_bfkd�^�Obddfl+fkpmfoba�`bkqob,

Qeb�pqrav�tfii�fk`irab�l_pbos^qflkp�^ka�fkqbosfbtp�rkaboq^hbk�fk�qeobb�b^oiv�

`efiaella�@bkqobp�lk�Mofk`b�Bat^oa�Fpi^ka,�F�tfii�_b�`lkar`qfkd�jv�l_pbos^qflkp�fk�qeb�@bkqob�

&Mob+H�lkiv'�clo�/.�`lkpb`rqfsb�a^vp�&qtl�elrop�a^fiv'*� fk�^�t^v�qe^q�F�tfii�`lsbo�qeb�telib�a^v�

^q�^�@bkqob,�F�tfii�afp`rpp�qeb�mobcbooba�a^vp�tfqe�vlr�fk�lro�fkfqf^i�jbbqfkd,�Arofkd�qebpb�

l_pbos^qflk�pbppflkp*�F�tfii�_b�mi^`fkd�jvpbic�fk�^k�rkl_qorpfsb�^ob^*�tebk�mlppf_ib*�^ka�tfii�klq�

_b�q^hfkd�m^oq�fk�^kv�lc�qeb�^`qfsfqfbp�dlfkd�lk�fk�qeb�`bkqob,�F�tfii�_b�rpfkd�qeb�cfbia�klqbp�colj�

qebpb�l_pbos^qflkp�^p�m^oq�lc�jv�a^q^�^k^ivpfp�clo�jv�qebpfp,

F�tfii�^ipl�_b�fksfqfkd�vlr�clo�^k�fkafsfar^i�fkqbosfbt�^p�qeb�prmbosfplo�lc�qeb�

@bkqob*�^ka�`lkar`qfkd�^klqebo�fkqbosfbt�tfqe�lkb�lqebo�pq^cc�jbj_bo�qe^q�vlr*�^p�qeb
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prmbosfplo*�j^v�prddbpq�ql�jb,�B^`e�fkqbosfbt�tfii�_b�^_lrq�1.�jfkrqbp�ilkd�^ka�tfii�q^hb�mi^`b�

^q�qeb�afp`obqflk�lc�qeb�fkqbosfbtbb*�^ka�tfii�mobcbo^_iv�_b�rkaboq^hbk�^q�qeb�`bkqob,

>klqebo�fkqbosfbt�tfii�_b�`lkar`qba�tfqe�qtl�c^jfiv�jbj_bop�lc�qtl�afccbobkq�

`efiaobk*�&clro�c^jfiv�jbj_bop�fk�^ii'*�colj�qeb�@bkqob�qe^q�vlr*�^p�qeb�prmbosfplo*�j^v�prddbpq,�

Qefp�fkqbosfbt�tfii�q^hb�mi^`b�fk�qeb�@bkqob*�tebkbsbo�mlppf_ib*�lo�^q�^�il`^qflk�`elpbk�_v�qeb�

c^jfiv�jbj_bop�q^hfkd�m^oq�fk�qeb�fkqbosfbt,�Qefp�fkqbosfbt�tfii�^ipl�i^pq�^_lrq�1.�jfkrqbp,

Vlro�m^oqf`fm^qflk�fk�qefp�pqrav�fp�slirkq^ov�,Vlr�j^v�`ellpb�ql�pqlm�

m^oqf`fm^qfkd�^q�^kv�qfjb*�tfqelrq�^kv�`lkpbnrbk`bp,�F�tfii�bkprob�qe^q�qeb�@bkqboâp-bar`^qlopâ�

^ka�`efiaobkâp�k^jbp�tfii�klq�_b�obsb^iba,

Fc�vlro�@bkqob�^ka�pq^cc�̂ dobb�ql�m^oqf`fm^qb*�F�tfii�_b�sfpfqfkd�qeb�@bkqob�moflo�ql�qeb�

l_pbos^qflkp,�Qefp�lofbkq^qflk�tfii�q^hb�mi^`b�^q�^�`lksbkfbkq�qfjb�clo�vlr�^ka�qeb�B@Bp,�Qefp�

tfii�bkprob�qe^q�`efiaobk�^ob�c^jfif^o�tfqe�jb�_bclob�F�pq^oq�jv�l_pbos^qflkp,�Tfqe�vlro�`lkpbkq�F�

tfii�mi^`b�qeb�ibqqbop�lc�fkcloj^qflk�clo�vlro�`efiaobkâp�m^obkqp-dr^oaf^kp*�^ka�`lkpbkq�clojp�clo�

c^jfiv�jbj_bop�fkslisba�fk�qeb�fkqbosfbtp*� fk�qeb�`efiaobkâp�il`hbop,�>k�bksbilmb�tfii�_b�mlpqba�

lk�vlro�`i^ppolljâp�allo�clo�m^obkqp-dr^oaf^kp�ql�obqrok�qebfo�clojp,�F�tfii�_b�`lkq^`qfkd�vlr

^d^fk�lk\\\\\\\\\\\\\\\\\\ *�_v�melkb*�ql�`i^ofcv�^kv�nrbpqflkp�lo�`lk`bokp�vlr�lo�qeb�B@Bp

jfdeq�e^sb,�Qfjbp�^ka�^�p`ebarib�clo�qeb�pbppflkp�`lria�_b�abqbojfkba�^q�qe^q�qfjb,

Vlro�@bkqobâp�m^oqf`fm^qflk�fk�qefp�pqrav�tfii�`lkqof_rqb�ql�_rfia�^�_bqqbo�

rkabopq^kafkd�lc�qeb�t^v�^�Obddfl+fkpmfoba�@bkqob�tlohp�^ka�qeb�efde�nr^ifqv�pbosf`bp�fq�lccbop�

ql�qeb�`efiaobk�fk�qeb�@bkqob,�F�illh�clot^oa�ql�tlohfkd�tfqe�vlr*�qeb�B@Bp�^ka�c^jfifbp�^q�vlro�

@bkqob�lk�qefp�molgb`q,�Lk`b�qeb�molgb`q�fp�`ljmibqba*�F�tfii�fksfqb�vlr*�vlro�pq^cc*�^ka�m^obkqp�ql�

pe^ob�qeb�obpriqp�lc�qeb�pqrav,�Qe^kh�vlr�clo�vlro�`lii^_lo^qflk,

Pfk`bobiv*

>oj^�?^ia^``efkl�
J,Ba,�pqrabkq

^_^ia^``efkl=rmbf,`^
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Pqrav�qfqib8

Fkpqfqrqflk8

@lkar`qba�_s8

Prmbosfpba�_s8

6]\aT\b�U]`[�
8P`Zg�?TP`\X\V�6T\b`T�$�Fc^T`dXa]`

A^SQ[YiY]W�GUWWY^2�6TQ_cY]W�cXU�GUWWY^�:\Y[YQ�6__a^QSX�Y]�cXaUU�
SXY[TSQaU�SU]caUb�^]�EaY]SU�:TfQaT�>b[Q]T&

Rkfsbopfqv�lc�Mofk`b�Bat^oa�Fpi^ka�
C^`riqv�lc�Bar`^qflk

>kk^�?^ia^``efkl�
J,Ba,�Pqrabkq

^k^ia^``efkl=rmbf,`^

@^oi^�AfDflodfl�
C^`riqv�lc�Bar`^qflk�
Rkfsbopfqv�lc�Mofk`b�Bat^oa�Fpi^ka�
&7.0'�344�+�.143�
`afdflodfl=rmbf,`^

F�rkabopq^ka�qe^q�^ii�`efiaobk�^q @bkqob*�^dbp

qtl�ql�clro*�e^sb�_bbk�fksfqba�ql�_b�fkslisba�fk�^�pqrav�bkqfqiba8�A^SQ[YiY]W�GUWWY^2�6TQ_cY]W�cXU�

GUWWY^�:\Y[YQ�6__a^QSX�Y]�cXaUU�SXY[TSQaU�SU]caUb�^]�EaY]SU�:TfQaT�>b[Q]T&

F�rkabopq^ka�qe^q�qeb�obpb^o`ebo�tfii�_b�`lkar`qfkd�qtl�elro�l_pbos^qflk^i�pbppflkp�fk�qeb�

@bkqob*� fk�qeb�Mob+H�dolrmp�lkiv*�lsbo�^�mbofla�lc�qbk�a^vp,�F�rkabopq^ka�qe^q�qeb�pbppflkp�tfii�

fkslisb�qeb�l_pbos^qflk�lc�qeb�`efiaobk�^ka�qeb�pq^cc�arofkd�qebfo�kloj^i�a^v�lc�̂ `qfsfqfbp,�F�

rkabopq^ka�qe^q�qeb�obpb^o`ebo�tfii�_b�q^hfkd�klqbp�tefib�alfkd�ebo�l_pbos^qflkp�^ka�rpfkd�qebj�

i^qbo�clo�ebo�^k^ivpfp,�F�rkabopq^ka�qe^q�m^obkqp�`^k�tfqeao^t�qebfo�`efia�colj�qefp�pqrav�^q�^kv�

qfjb�tfqelrq�^kv�`lkpbnrbk`bp,

F�rkabopq^ka�qe^q�jv�k^jb*�qeb�@bkqobâp�k^jb*�qeb�B@Bpâ�^ka�qeb�`efiaobkâp�k^jbp�tfii�

obj^fk�pqof`qiv�`lkcfabkqf^i�_bqtbbk�qeb�obpb^o`ebo*�qeb�obpb^o`eboâp�prmbosfplo*�qeb�bar`^qlop�^ka�

jb,�F�rkabopq^ka�qe^q�qeb�obpb^o`ebo�tfii�^ipl�_b�fkqbosfbtfkd�jb*�^�pq^cc�jbj_bo�^ka�qtl�pbqp�lc�

m^obkqp�colj�jv�@bkqob,�F�rkabopq^ka�qe^q�jv�m^oqf`fm^qflk�fk�qefp�pqrav�tfii�`lkqof_rqb�fk�

_rfiafkd�^�_bqqbo�rkabopq^kafkd�lc�qeb�t^v�^�Obddfl+fkpmfoba�`bkqob�tlohp�^ka�qeb�efde�nr^ifqv�

pbosf`bp�qe^q�fq�lccbop�ql�qeb�`efiaobk�fk�qeb�@bkqob,

F�croqebo�rkabopq^ka�qe^q�^p�^�m^oqf`fm^kq�fk�qefp�pqrav*�F�e^sb�pbsbo^i�ofdeqp,�F�rkabopq^ka�

qe^q�jv�m^oqf`fm^qflk�fp�pqof`qiv�slirkq^ov�^ka�qe^q�F�j^v�afp`lkqfkrb�jv�m^oqf`fm^qflk�^q�^kv�qfjb
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tfqe�kl�`lkpbnrbk`bp�ql�jvpbic,� F�rkabopq^ka�qe^q�jv�k^jb�tfii�_b�hbmq�`ljmibqbiv�`lkcfabkqf^i�

^ka�qe^q�rkabo�kl�`fo`rjpq^k`bp�tfii�qeb�@bkqobâp�k^jb*�qeb�`efiaobkâp�k^jbp*�lo�jv�k^jb�_b�

fk`iraba�fk�qefp�obmloq,�F�rkabopq^ka�qe^q�qeb�a^q^�`liib`qba�_v�qeb�obpb^o`ebo�tfii�_b�hbmq�fk�ebo�

mboplk^i�il`hba�`^_fkbq�^ka�m^pptloa�molqb`qba�`ljmrqbo,�F�rkabopq^ka�qe^q�qeb�obpb^o`ebo�^ka�

ebo�prmbosfplo�^ob�qeb�lkiv�lkbp�tel�tfii�e^sb�^``bpp�ql�qefp�fkcloj^qflk,�F�rkabopq^ka�qe^q�qeb�

fkcloj^qflk�tfii�_b�hbmq�`lkcfabkqf^i�tfqefk�qeb�ifjfqp�lc�qeb�i^t,�F�rkabopq^ka�qe^q�F�`^k�hbbm�^�

`lmv�lc�qeb�pfdkba�^ka�a^qba�`lkpbkq�cloj,

Cfk^iiv*� F�rkabopq^ka�qe^q�qeb�@bkqob*�qeb�B@Bp�^ka�qeb�m^obkqp�tfii�e^sb�^``bpp�ql�^�cfk^i�

obmloq�^_lrq�qeb�pqrav,

F�e^sb�ob^a�^ka�rkabopqlla�qeb�`lkqbkqp�lc�qefp�ibqqbo�^ka�^dobb�ql�m^oqf`fm^qb�fk�qeb�pqrav,

K^jb�&Mofkq'\\\\\\\\\\\\\\\\\\\\\\\\\\\\\\\\\\\\\\\\\

Pfdk^qrob\\\\\\\\\\\\\\\\\\\\\\\\\\\\\\\\\\\\\\\\\\\\

A^qb

Obpb^o`eboâp�pfdk^qrob8

A^qb8

Qe^kh�vlr�clo�vlro�tfiifkdkbpp�ql�m^oqf`fm^qb�fk�qefp�pqrav,�Vlro�m^oqf`fm^qflk�fp�dob^qiv�

^mmob`f^qba,�F�j^v�_b�`lkq^`qba�_v�melkb� lo�_v�bj^fi�^q

^_^ia^``efkl=rmbf,`^�pelria�vlr�e^sb�^kv�nrbpqflkp,�>ipl*�fc�vlr�e^sb�^kv�afccf`riqfbp�tfqe*�lo�

tfpe�ql�slf`b�`lk`bok�^_lrq�^kv�^pmb`q�lc�vlro�m^oqf`fm^qflk�fk�qefp�pqrav*�lo�qeb�bqef`^i�`lkar`q�

lc�qefp�pqrav*�vlr�j^v�`lkq^`q�qeb�RMBF�Obpb^o`e�Bqef`p�?l^oa*�clo�^ppfpq^k`b�^q�&7.0'�344+.415*�

ij^`mebb=rmbf�,`^

Pfk`bobiv*
>kk^�?^ia^``efkl
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4^^T\SXf�?

?TbbT`�]U�<\U]`[PbX]\�$ �Fc^T`dXa]`�!<\bT`dXTe"

J^v�0./.

Ab^o�Prmbosfplo8
Tfqe�vlro�`lkpbkq�qeb\\\\\\\\\\\\\\\\\\\\\\\\\\\\\\\\\\\@bkqob�e^p�^dobba�ql

m^oqf`fm^qb�fk�^�obpb^o`e�pqrav�bkqfqiba8�A^SQ[YiY]W�GUWWY^2�6TQ_cY]W�cXU�GUWWY^�:\Y[YQ�6__a^QSX�

Y]�cXaUU�SXY[TSQaU�SU]caUb�^]�EaY]SU�:TfQaT�>b[Q]T&� F�^j�tofqfkd�ql�fksfqb�vlr�ql�^qqbka�^k�

fkqbosfbt�tfqe�jb�^p�m^oq�lc�qefp�obpb^o`e�pqrav,

F�^j�^k�B^oiv�@efiaella�Bar`^qlo�^ka�^�J^pqbo�l c�Bar`^qflk�pqrabkq,� Qefp�obpb^o`e�fp�^k�

bccloq�ql�`ljmibqb�qeb�obnrfobjbkq�lc�qeb�J^pqbo�lc�Bar`^qflk�^q�qeb�Rkfsbopfqv�lc�Mofk`b�Bat^oa�

Fpi^ka�^ka�fp�rkaboq^hbk�tfqe�qeb�hkltibadb�^ka�prmmloq�lc�jv�prmbosfplo,�Ao,�@^oi^�AfDflodfl�

+ �&7.0'�344�+ �.143�&`afdflodfl=rmbf,`^',

Arofkd�qeb�fkqbosfbt*�F�tfii�_b�fksfqfkd�vlr�ql�^kptbo�nrbpqflkp�^_lrq�qeb�Obddfl�Bjfif^�

bjbodbkq�`roof`rirj�^mmol^`e�^ka�qeb�tloh�vlr�al�tfqe�qeb�`efiaobk�fk�qeb�@bkqob,�Qeb�

fkqbosfbt�tfii�_b�^_lrq�1.�jfkrqbp�ilkd�^ka�tfii�q^hb�mi^`b�^q�qeb�@bkqob*�fc�mlppf_ib*�lo�^q�^�

il`^qflk�`elpbk�_v�vlr,

Qeb�fkqbosfbt�tfii�_b�^rafl+ob`loaba,�>kv�a^q^�`liib`qba�arofkd�qeb�fkqbosfbt�tfii�_b�

qo^kp`of_ba�^ka�obqrokba�ql�vlr�clo�`lkcfoj^qflk�_bclob�_bfkd�rpba�fk�jv�obmloq,�M^oqp�lc�qeb�

fkqbosfbt�j^v�_b�nrlqba�fk�jv�^k^ivpfp,

Vlro�m^oqf`fm^qflk�fk�qefp�pqrav�fp�slirkq^ov,�Vlr�j^v�`ellpb�ql�pqlm�m^oqf`fm^qfkd�^q�

^kv�qfjb*�tfqelrq�^kv�`lkpbnrbk`bp,�F�tfii�bkprob�qe^q�vlro�k^jb�tfii�klq�_b�obsb^iba,

Qe^kh�vlr�clo�vlro�`lii^_lo^qflk,

Pfk`bobiv*
>kk^�?^ia^``efkl�
J,Ba,�Pqrabkq�\

x&^_^ia^``efkl=rmbf,`^'
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Pqrav�qfqib8�

Fkpqfqrqflk8

@lkar`qba�_v8

4^^T\SXf�@�
6]\aT\b�9]`[�

<\bT`dXTe�$ �Fc^T`dXa]`

A^SQ[YiY]W�GUWWY^2�6TQ_cY]W�cXU�GUWWY^�:\Y[YQ�6__a^QSX�Y]� cXaUU�
SXY[TSQaU�SU]caUb�^]�EaY]SU�:TfQaT�>b[Q]T&
Rkfsbopfqv�lc�Mofk`b�Bat^oa�Fpi^ka�
C^`riqv�lc�Bar`^qflk

>kk^�?^ia^``efkl�
J,Ba,�Pqrabkq

^_^ia^``efkl=rmbf,`^

Prmbosfpba�_v8 @^oi^�AfDflodfl�
C^`riqv�lc�Bar`^qflk�
Rkfsbopfqv�lc�Mofk`b�Bat^oa�Fpi^ka�
&7.0'�344�+�.143�
`afdflodfl=rmbf,`^

F rkabopq^ka�qe^q�F�e^sb

_bbk�fksfqba�ql�m^oqf`fm^qb�fk�^�pqrav�bkqfqiba8�6TQ_cY]W�cXU�GUWWY^�:\Y[YQ�6__a^QSX�Y]�cXaUU�

SXY[TSQaU�SU]caUb�^]�EaY]SU�:TfQaT�>b[Q]T&

F�rkabopq^ka�qe^q�F�^j�fksfqba�ql�jbbq�tfqe�vlr�clo�^_lrq�1.�jfkrqbp*�^ka�fksfqba�ql�

^kptbo�nrbpqflkp�^_lrq�qeb�Obddfl�Bjfif^�bjbodbkq�`roof`rirj�^mmol^`e�^ka�qeb�tloh�F�al�tfqe�

qeb�`efiaobk�fk�qeb�@bkqob,

F�rkabopq^ka�qe^q�qeb�fkqbosfbt�tfii�_b�^rafl+ob`loaba,�F�rkabopq^ka�qe^q�qeb�a^q^�_bfkd�

`liib`qba�_v�qeb�obpb^o`ebo�arofkd�qefp�fkqbosfbt�tfii�_b�qo^kp`of_ba�^ka�obqrokba�ql�jb�clo�

`lkcfoj^qflk�_bclob�fq�`^k�_b�rpba�fk�qeb�obpb^o`eboâp�obmloq,�F�rkabopq^ka�qe^q�m^oq�lc�qeb�

fkqbosfbt�j^v�_b�nrlqba�fk�qeb�pqrav,

F�croqebo�rkabopq^ka�qe^q�^p�^k�fkqbosfbtbb*�F�e^sb�pbsbo^i�ofdeqp,�F�rkabopq^ka�qe^q�F�j^v�

afp`lkqfkrb�jv�m^oqf`fm^qflk�^q�^kv�qfjb*�tfqelrq�^kv�`lkpbnrbk`bp�ql�jvpbic,�F�rkabopq^ka�qe^q�

jv�k^jb�tfii�_b�hbmq�`ljmibqbiv�`lkcfabkqf^i�^ka�qe^q�rkabo�kl�`fo`rjpq^k`bp�tfii�jv�k^jb�_b�

fk`iraba�fk�qeb�pqrav,
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F�rkabopq^ka�qe^q�qeb�a^q^�`liib`qba�_v�qeb�obpb^o`ebo�tfii�_b�hbmq�fk�ebo�mboplk^i�il`hba�

`^_fkbq�^ka�m^pptloa�molqb`qba�`ljmrqbo,� F�rkabopq^ka�qe^q�qeb�obpb^o`ebo�^ka�ebo�prmbosfplo�^ob�

qeb�lkiv�lkbp�tel�`lria�^``bpp�qefp�fkcloj^qflk,

F�rkabopq^ka�qe^q�F�`^k�hbbm�^�`lmv�lc�qeb�pfdkba�^ka�a^qba�`lkpbkq�cloj,�F�rkabopq^ka�

qe^q�qeb�fkcloj^qflk�tfii�_b�hbmq�`lkcfabkqf^i�tfqefk�qeb�ifjfqp�lc�qeb�i^t,

Cfk^iiv*�F�rkabopq^ka�qe^q�qeb�@bkqob*�qeb�m^obkqp*�^ka�jvpbic�tfii�e^sb�^b`bpp�ql�^�cfk^i�obmloq�

^_lrq�qeb�pqrav,

F�e^sb�ob^a�^ka�rkabopqlla�qeb�`lkqbkqp�lc�qefp�ibqqbo�^ka�^dobb�ql�q^hb�m^oq�fk�qeb�

fkqbosfbt,

K^jb�&Mofkq'

Pfdk^qrob\\\

A^qb

Obpb^o`eboâp�pfdk^qrob8�

A^qb8
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>mmbkafu�K�
L_pbos^qflk�Co^jbtloh

Ç� Q^hbp�fkqbobpq�fk�efp-ebo�bksfolkjbkq�+ �cfkap�qeb�bksfolkjbkq�`e^iibkdfkd�^ka�molslhfkd
Ç� Fkqbo^`qp�tfqe�mbbop
Ç� Fkqbo^`qp�tfqe�^ariqp
Ç� Mol_ibj�plisfkd,�Te^q�albp�^�`efia�al�tebk�c^`ba�tfqe�^�mol_ibj<

;� Dlbp�ql�qeb�qb^`ebo�clo�ebim�^ka�qeb�qb^`ebo�plisbp�qeb�mol_ibj�clo�efj-ebo<
;� Dlbp�ql�qeb�qb^`ebo�clo�ebim�^ka�qeb�qb^`ebo�bk`lro^dbp�qeb�`efia�ql�plisb�qeb�

mol_ibj�_v�^phfkd�efj-ebo�molslhfkd�^ka�drfafkd�nrbpqflkp<
;� Qofbp�ql�plisb�fq�lk�efp-ebo�ltk<
;� Qofbp�ql�dbq�ebim�colj�efp-ebo�mbbo<

Ç� Tlohp�fkafsfar^iiv�+ �mobcbop�ql�tloh�lk�^k�^`qfsfqv�lk�efp-ebo�ltk
Ç� Tlohp�tfqe�lqebop�fk�pj^ii�dolrmp�+ �tlohp�tbii�tfqe�efp-ebo�mbbop�fk�pj^ii�dolrmp
Ç� Rpbp�pvj_lif`�obmobpbkq^qflk�_v�jb^kp�lc�afccbobkq�jbaf^

;� Tloap
;� Ao^tfkdp
;� Jlsbjbkq
;� P`rimqrob
;� ?rfiafkd
;� M^fkqfkd
;� Jrpf`
;� Ao^j^qf`�mi^v
;� Tlohfkd�tfqe�ifdeq�&molgb`qlop*�ci^peifdeqp*�k^qro^i�ifdeq'

Qb^`ebo
Ç� Molsfabp�pqfjri^qfkd�j^qbof^i�clo�`efiaobk�+�j^qbof^i�^ka�^`qfsfqfbp�qe^q�bke^k`b�`efiaobkâp�

ib^okfkd�qeolrde�mi^v
Ç� Fkqbo^`qp�tfqe�`efiaobk�+ �glfkp�fk�tfqe�qebfo�^`qfsfqfbp�^ka�peltp�fkqbobpq�fk�te^q�qeb�

`efiaobk�^ob�alfkd
Ç� Fkqbo^`qp�tfqe�m^obkqp-dr^oaf^kp�+ �fp�lmbk�ql�fab^p�colj�m^obkqp�^_lrq�qeb�`efiaobkâp�

ib^okfkd�^ka�peltp�fkqbobpq�fk�m^obkq^i�fkslisbjbkq�fk�qeb�@bkqobâp�molgb`qp
Ç� Ifpqbkp�^ka�l_pbosbp�`efiaobk�ql�abqb`q�te^q�qeb�dbkbo^i�fkqbobpqp�lc�qeb�`efiaobk� ^ob
Ç� Q^hbp�`efiaobkâp�ib^a�fk�te^q�qebv�t^kq�ql�ib^ok
Ç� Prmmloqp�`efiaobkâp�fkqbobpqp�_v�molsfafkd�qebj�tfqe�j^qbof^ip�qe^q�tfii�bkd^db�qebfo

fkqbobpqp�croqebo
Ç� Prmmifbp�`efiaobk�tfqe�afccbobkq�jbaf^�clo�qebfo�obmobpbkq^qflkp
Ç� Al`rjbkqp�qeb�`efiaobkâp�mol`bpp�lc�ib^okfkd�qeolrde9

; � Melqlp
;� Sfabl
;� Afdfq^i�ob`loafkd
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;� Qbuq
Ç� Qb^`ebop�tlohfkd�fk�m^fop,�Qb^`ebo�tlohp�tfqe�^�`liib^drb�tefib�al`rjbkqfkd�^ka�e^p�

qfjb�ql�`lksbopb�tfqe�`liib^drb�^_lrq�`efiaobkâp�fkqbobpqp�^ka�ib^okfkd
Ç� >php�molslhfkd�nrbpqflkp�ql�ebim�`efiaobk�mol_ibj�plisb

7]Rc[T\bPbX]\

Ç� Qo^kp`ofmqp�lc�̀ efiaobkâp�sbo_^i�i^kdr^db
Ç� Melqlp�lc�qebfo�^`qfsfqfbp
Ç� Obmobpbkq^qflkp�lc�qebfo�qefkhfkd�rpfkd�afccbobkq�jbaf^
Ç� T^ii�m^kbip�lo�_llhp�qe^q�mobpbkq�qeb�`efiaobkâp�mol`bpp�lc�qefkhfkd�^ka�ib^okfkd�rpfkd�

qo^kp`ofmqp*�melqlp�^ka�^kv�pvj_lif`�obmobpbkq^qflk�qe^q�qeb�`efiaobk�afa�lc�te^q�fp�_bfkd�
al`rjbkqba

CP`T\b

Ç� Fkqbo^`qflk�tfqe�bar`^qlo�+ �peltp�fkqbobpq�fk�te^q�fp�dlfkd�lk�fk�qeb�@bkqob�^ka�qebfo�
`efiaobkâp�ib^okfkd

Ç� Peltp�fkqbobpq�fk�al`rjbkq^qflk�m^kbip�lo�_llhp�lk�afpmi^v�^q�qeb�@bkqob
Ç� M^obkqpâ� fkslisbjbkq�tfqe�`efiaobk�fk�qeb�@bkqob

;� Q^hfkd�m^oq�fk�pmb`f^i�bsbkqp�+ �b,d,�Pmofkd�qb^�m^oqv9�`lk`boq9�do^ar^qflk
;� >p�^�sfpfqlo�ql�q^ih�ql�`efiaobk�^_lrq�^�qlmf`�qe^q�fp�_bfkd�bumiloba�fk�lkb�lc�qebfo�

molgb`qp�fk�qeb�@bkqob

8\dX`]\[T\b

Ç� E^sfkd� s^oflrp�pj^ii�jfoolop�^olrka�qeb�`i^ppollj-mi^v�^ob^�clo�qeb�`efiaobk�ql�
bumbofjbkq�tfqe

Ç� Ifdeq�q^_ib
;� Tlohfkd�tfqe�ifdeq
;� Molgb`qlop
;� Ci^peifdeqp
;� K^qro^i�ifdeq�obcib`qflk

Ç� Ob^ifpqf`�l_gb`qp�clo�mi^v
;� Afccbobkq�`lilroba�pe^mbp�lc�m^pq^
;� Of`b*�pbbap*�ibdrjbp
;� Mfb`bp�lc�̀ rq�tlla�lo�qobb�qorkh
;� @i^v*�tfob*�qllqemf`hp*�`o^cq�pqf`hp

Ç� E^sfkd�lqebo�illpb�j^qbof^i�^s^fi^_ib�clo�`efiaobk�ql�rpb
;� Ciltbo�mbq^ip
;� Pbnrfkp
;� ?b^ap
;� ?rqqlkp
;� Pm^ohibp
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Pebisbp�tfqe�j^qbof^ip-qlvp�qe^q�`efiaobk�`^k�rpb�pelria�_b�^q�`efiaâp�ob^`e
Rpb�lc�ob^i�ifcb�l_gb`qp�ql�ab`lo^qb�`i^ppollj-mi^v�^ob^�o^qebo�qe^k�`ljjbo`f^i�fqbjp
Pqrafl�&^qbifbo'
;� >�pm^`b�tebob�`efiaobk�`^k�dl�ql�bumilob�^ka�rpb�s^oflrp�jbaf^,


