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_kjOni�sd]p�pda�hepan]pqna�oqccaopo�]j �̀i]ju�a`q_]pkno�$ah�]^kqp�dks�h]^ahejc�]bg_po�
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peia�sdaj�o_dkkho�d] �̀pk�lnkrè a�]j�aiancejc�ej`qopne]h�ok_eapu�sepd�]�pn]eja`�skng�bkn_a�

]hna]`u�oknpa �̀̂ u�]^ehepu�har`o�&Ckk`h]`)� .66-'+� Pn]_gejc�eo�]�s]u�kb�oknpejc�kn�

%opna]iejc%�opq`ajpo�pd]p�`apaniejao�sd]p�gej`o�kb�naokqn_ao)�ogehho�]j �̀gjkr`a`ca�sehh�^a�

]r]eh]^ha�pk�pdai+�=o�kqpheja`�ej�]j�]_pekj�l]lan�bkn�l]najpo�_kilhapa �̀^u�pda�J]pekj]h�

?k]hepekj�kb�A`q_]pekj�=_pereopo�&/--/)� Z �pn]_gejc�`kao� jkp�n]eoa�opq`ajpo

atla_p]pekjo+�Ep�`kao�jkp�aj_kqn]ca�a< n̂p+�Ep�eo�jkp� àoecja �̀pk�d`l�opq`ajpo�lnkcnaoo+�

Pn]_gejc�`kao)�dksar] )�lecakj�dkha�opq`ajpo)�sepdkqp�`arahklejc�]�lh]j�bkn�ikrejc�pdai�

bkns]n`+ �Pn]_gejc�ateopo�ej�i]ju�=nio)�^qp�ej�pda�_kjpatp�kb�pdeo�opq`u�E �hkkga �̀

ola_ebe_]hhu�]p�pda�jkj*]_]`aie_�opna]i�kb�opq`ajpo�kj�Lnej_a�A`s]n`�Eoh]j`)�cajan]hhu�

gjksj�]o�cajan]h�]j �̀ln]_pe_]h+�Bkn�pda�lqnlkoao�kb�pdeo�naoa]n_d�pda�panio�pn]_gejc�]j �̀

opna]iejc�]na�qoà �nah]per`u�ejpan_d]jca] ĥu�nZajnejc�pk�pda�lnk_aoo�kb�knc]jevejc�

opq`ajpo�ej�okia�s]u�ej�nac]ǹ o�pk�pdaen�]^ehepeao+�Ola_eC_]hhu)�3'n�pdeo�naoa]n_d)�pn]_gejc�

nabano�pk�pda�lnk_aoo�kb�]^ehepu�cnkqlejc�opq`ajpo�ejpk�qjeranoepu�lnal]n]pknu�_h]ooao�_]hha`�

]_]`aie_)�]j �̀jkj*qjeranoepu�lnal]n]pknu�_h]ooao�_]hha �̀cajan]h�]j �̀ln]_pe_]h+�Ln]_pe_]h�
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Pda�lkhe_u�kb�pn]_gejc�]j �̀opna]iejc�opq`ajpo�ej�Eoh]j`�o_dkkho�d]o�ateopa �̀bkn�

oar< ]h�`a_]`ao�]j �̀d]o�naoqhpa �̀ej�]�iqhpepq`a�kb�h]^aho�ej�kn`an�pk�_]packneva�opq`ajpo+�

H]^ahejc�kb�opq`ajpo�_]j�d]ra�i]ju�`apneiZep]h�abba_po)�aola_e]hhu�$:n�opq`ajpo�sdk�]na�ej�

]�hksan�pn]_g+�=o�i]ju�d]ra�k^oanra )̀�pdana�eo�d]ǹ hu�]�lanokj�sdk�eoj%p�^necdp�ajkqcd�pk�

qj`anop]j �̀da,=a�eoj%p�_kjoè ana �̀ranu�̂ necdp+� H]^ahejc�_]j�_kia�$ki�i]ju�]rajqao)�

araj�$ki�pda�opq`ajpo�pdaioahrao+�=j�qjbknpqj]pa�oè a�abba_p�k b�h]^ahejc)�]o�atlhkna �̀ej�

pda�hepan]pqna�nareas�oa_pekj�ej�pdeo�pdaoeo)�eo�pda�paj`aj_u�bkn�]�h]^ah�pk�^a_kia�]�oahb*�

bqhAhhejc�lnklda_u+

Pk�i]ju�laklha�pn]_gejc�i]u�oaai�hega�]�ckk �̀è a])�]j �̀ej�kqn�_qnnajp�ouopai�sa�

peu�pk�`k�pda�^aop�sepd�ep�pd]p�sa�_]j+� Ep�i]u�̂ a� èb>_qd�pk�ei]ceja�]�ouopai�sepdkqp�

ouopaie_�pn]_gejc� Dksaran)�sa�iqop�na]heva�pd]p�pda�iZkn�Ö]s�ej�pn]_gejc�dao�sepd�pda�

$_p�pd]p�ep�paj`o�pk�]ooqia�pd]p�opq`ajpo�_kia�ejpk�decd�o_dkkh�sepd�Ctà �]_]`aie_�

]^ehepeao�pd]p�sehh�jkp�_d]jca+�=o�]�naoqhp)�kj_a�]�opq`ajp�eo�lh]_a �̀ej�]�hks�pn]_g�ep�eo�

]hikop�eilkooê ha�b]n�dei,dan�pk�cap�kqp+�Pdeo�_]j�]bg_p�]�opq`ajp�ej�i]ju�s]uo+�Okia�

opq`ajpo�cera�ql�kj�ha]njejc)�okia�`nkl�kqp�]j �̀kpdano�sehh�skng�d]ǹ �sepdej�pdaen�pn]_g�

kjhu�pk�dj �̀pd]p�i]ju�]rajqao�kb�lkop*cn]`q]pekj�opq`u�]na�_hkoa +̀

Ej�Lnej_a�A`s]n`�Eoh]j`�o_dkkho)�opq`ajpo�i]u�^a�pn]_ga`�pdnkqcd�pdaen�ah]jajp]nu�

]j �̀fqjekn�decd�o_dkkh�ua]no�]j �̀opna]ia �̀sdaj�pdau�na]_d�decd�o_dkkh+�Pdaoa�opna]io)�

_qnnajphu�gjksj�]o�]_]`aie_)�cajan]h)�]j �̀ln]_pe_]h�oap�ql�]�ok_e]h�dean]n_du�sepdej�pda�

o_dkkho+�Opq`ajpo�lh]_a �̀ej�jkj*]_]`aie_�,cajan]h�lnkcn]iejc�i]u�atlaneaj_a�hqopn]pekj�

sepd�o_dkkh�̂ a_]qoa�kb�h]^ahejc�]j �̀]heaj]pekj�$ki�pdaen�laano�]j �̀lkooê hu�`ebbanajpe]h�

pna]piajp�$ki�op]bb
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>]_gcnkqj`

Pdeo�naoa]n_d�opq`u�sehh�qoa�]�mq]hep]pera�iapdk �̀kb�ejmqenu�bkhhksejc�pda�pn]`epekj�

kb�ldajkiajkhkce_]h�ejmqenu�pk�atlhkna�]j �̀`ao_nê a�pda�atlaneaj_ao�]j �̀baahejco�kb�oet�

opq`ajpo�sdk�sana�kn�]na�lnaoajphu�l]np�kb�pda�  cajan]h �lnkcn]i�ej�decd�o_dkkh+�Pdeo�

opq`u�sehh�`aalaj�kqn�qj`anop]j èjc�]^kqp�pda�a]mnaneaj_ao�k b�opq`ajpo�sdk�]na�opna]ia �̀

ejpk�jkj*]_]`aie_�lnkcn]io�ok�pd]p�pa]_dano)�lnej_el]ho)�]j �̀lnkcn]i�`arahklano�iecdp�

^appan�qj`anop]j �̀opq`ajpo�sdk�]na�jkp�ej�pda� i]ejopna]i �kb�o_dkkh+� Iu�dkla�eo�pd]p�

sepd�pdeo�ejoecdp�ejpk�opq`ajpo%�lan_alpekjo�]j �̀baahejco)�a`q_]pkno�sehh�^a�^appa�amqella �̀

pk�lnkrè a�oqllknp�]j �̀a`q_]pekj�pk�pdaoa�opq`ajpo+

Opq`ajpo�lh]_a �̀ej�jkj*]_]`aie_,cajan]h�lnkcn]io�i]u�atlaneaj_a�hqopn]pekj�sepd�

o_dkkh�^a_]qoa�k b�hZahejc�]j �̀]heaj]pekj�$ki�pdaen�laano+�=``epekj]hhu)�^aejc�h]^aha �̀]�

cajan]h�opq`ajp�_]nneao�sepd�ep�i]ju�kpdan�pulao�kb�̀ eo_neiej]pekj�]j �̀jac]pera�

_kjoamqaj_ao+�Pdaoa�i]u�ej_hq`a�]`ranoa�nah]pekjodelo�sepd�op]bB�]j �̀]`iejeopn]pekj�&Bejj)�

.660'+� ?qnnajp�naoa]n_d�d]o�hkkga`�]p�pdeo�pkle_�bnki�`ebgnajp�lanola_perao7�è ajpebuejc�

]p*neog�opq`ajpo)�lnk^] ĥa�_]qoao)�]j �̀opn]paceao�pk�skng�sepd�pda�opq`ajpo+�Dksaran)�pdana�

eo�heiepa`�naoa]n_d�kj�dks�pda�opq`ajp�gaho�]^kqp�deo,dan�ksj�]_dearZjajp�ej�o_dkkh+�

Gjksha`ca�]^kqp�pdaoa�gahejco�i]u�]ooeop�a`q_]pkno�sdaj�pa]_dejc�kn�̀ arahklejc�

lnkcn]io�bkn�hks�]_dearejc�kn�]p*neog�opq`ajpo+�Pdeo�eo�eilknp]jp�^a_]qoa�pda�jqi^an�kb�

]p*neog�opq`ajpo�ej�pda�o_dkkh�ouopai�eo�cnksejc+�Kja�opq`u�nZt'npo�pd]p�]o�i]ju�]o�1-#�kb�

=iane_]%o�o_dkkh*]ca �̀_deh̀ naj�]na�]p�neog�kb�gehqna�sepdej�pda�_qnnajp�a`q_]pekj]h�ouopai�

&@knahh)� .66/'+�Pda�cajan]h�opq`ajp�od]nao�i]ju�_d]n]_paneope_o�kb�pda�]p*neog�opq`ajp�

sde_d�i]gao�dei,dan�rqhjan] ĥa�pk�`nkl�kqp�]j �̀atlaneaj_a�o_dkkh�b]ehqna�&=j`anokj�]j`
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Gaepd)� .664'+

Opq`ajpo�ej�pda�cajan]h�lnkcn]i�]p�pda�decd�o_dkkh�harah�od]na�i]ju�

_d]n]_paneope_o)�]j �̀]na�pule_]hhu�_kjoè ana �̀pk�^a�]p*neog�opq`ajpo+�I]ju�]p*eeog�opq`ajpo�

cap�opna]ia �̀ejpk�pda�cajan]h�lnkcn]io�`qa�pk�]�h]_g�kb�]_dearaiajp�]j`,kn�$ehqna�ej�pda�

nacqh]n�]_]`aie_�decd�o_dkkh�lnkcn]io+�Kja�kb�pda�lnei]nu�pdakneao�_kjja_pa �̀pk�o_dkkh�

]_dearaiajp�]j �̀kran]hh�oq__aoo�ej�o_dkkh�eo�ikper]pekj+� Opq`ajpo�sdk�`k�jkp�]_deara�sahh�

ej�o_dkkh�kbpaj�d]ra�hks�ikper]pekj�&Nk^anpokj)� .644'+� Opq èao�oqccaop�pd]p�opq`ajp�

ikper]pekj�atanpo�]�opnkjc�a<a_p�kj�]_]`aie_�]_dearaiajp�]ikjc�]p*neog�ha]njano�Seaj�

ikper]pekj�eo�ia]oqna �̀qoejc�^kpd�̂ ad]rekn]h�]j �̀_kcjepera�`aCjepekjo�&=j`anokj�]j �̀

Gaepd)� .664'+�>ad]rekn]h�atlnaooekjo�kb�ikper]pekj�ej_hq`a7�pnq]j_u)�]ppaj`]j_a)�peia�

olajp�kj�ha]njejc)�dkiaskng)�]j �̀lnal]n]pekj�C]n�_h]oo+�?kcjepera�atlnaooekjo�kb�

ikper]pekj�]na�_d]n]_paneva �̀^u�opq`ajp�n]pejco�kb�hk_qo�kb�_kjpnkh)�ejpanaop�ej�o_dkkh)�

aeukuiajp�ej�o_dkkh)�]j �̀a`q_]pekj]h�]olen]pekjo+�Sd] a�pda�naoa]n_d�ej�pdeo�]na]�paj`o�pk�

^a�sa]g�eo�lej�lkej`jc�sdaj�ikper]pekj�̂ a_kiao�]�`aheja]pejc�b]_pkn+�Pdana�i]u�̂ a�]�

lkejp�sdaj�ikper]pekj�eo�̂ kpd�]�ouilpki�]j �̀]�_]qoa+

@nubqo�&.664'� àdjao�decd*neog�ukqpd�]o�lkokjo�sepd�hks�lnk^]^ehepeao�kb�c]ejejc�

]j�a`q_]pekj)�cappejc�]�fk^)�l]najpejc�aOa_perahu)�kn�̂ aejc�] ĥa�pk�l]npe_el]pa�ej�pda�

lkhepe_]h�lnk_aoo+�?kil]n]perahu)�]jkpdan�opq`u�oeilhu�`abejao�]p�neog�opq`ajpo�]o�pdkoa�

sdk�]na�ej�`]jcan�kb�jkp�cn]`q]pejc�beki�o_dkkh�&Nk`necqav)� .664'+�=``epekj]hhu)�i]ju�

opq`ajpo�sdk�i]u�^a�]p*neog�̀ k�jkp�̂ ahkjc�pk�lkoepera�ok_e]h�]j �̀]_]`aie_�oappejco)�sde_d�

i]gao�pda�hegahedkk`�kb�]_Zqopiajp�]j �̀Cjeodejc�o_dkkh�lnk ĥai]pe_�&Jqjj)� .66/'+�I]ju�

b]_pkno�kqpoè a�kb�o_dkkh)�oq_d�]o�lkranpu�]j �̀`a^ehep]pejc�l]najp�]j �̀3iehu�ej`qaj_ao+
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]hok�_kjpeê qpa�pk�o_dkkh�b]ehqna+�Kpdan�b]_pkno�oq_d�]o�]^ehepu)�mq]hepu�kb�o_dkkhejc)�opq`ajp�

ikper]pekj)�]j �̀]_]`aie_�_kqnoa�skng�]na�eilknp]jp�lna`e_pkno�kb�]_]`aie_�]_dearaiajp�

&=j`anokj�]j �̀Gaepd)� .664'+

Kpdan�b]_pkno�pd]p�ejpanbana�sepd�]_]`aie_�cnkspd�nara]h�]�_d]jcejc�o_dkkh�

lklqh]pekj)�]�̀ a_heja�ej�l]najp]h�oqlanreoekj)�]�h]_g�kb�oqb>_eajp�oqllknp�lanokjjah)�]j �̀]�

_qnne_qhqi�kraeek]`+�Okia�lnkbaooekj]h�hepan]pqna�]hok�oqccaopo�pd]p�opq`ajpo%� h]_g�kb�

naolkjoê ehepu�bkn�pdaen�ksj�ha]njejc�]j �̀^ad]rekn)�_d]jcao�ej�ok_eap]h�r]hqao)�]j�

ejoajoeperepu�pk� èranoa�_qhpqnao)�]j �̀]�h]_g�kb�ok_e]h�ogehho�]hh�_kjpnê qpa�pk�lkkn�opq`ajp�

]_dearaiajp+�I]ju�kb�pdaoa�b]_pkno�pd]p�dahl�è ajpeZ�]p*neog�opq`ajpo�i]u�̂ a�ouilpki]pe_�

kb�qj`anhuejc�lnk ĥaio+�Bkn�at]ilha)�lkkn�cn]`ao)�]^oajpa`oi)�h]_g�kb�ikper]pekj�]j̀ �

^ad]rekn�lnk ĥaio�]na�ej è_]pkno�pd]p�]�opq`ajp�eo�]p�neog+�Pdaoa�]na�pda�_kiikj�̂ ad]rekno�

pd]p�sa�oaa�ej�cajan]h�opq`ajpo�ej�pda�o_dkkh�ouopai�Sd]p�arajpo�pkkg�lh]_a�bkn�pdaoa�

^ad]rekno�pk�`arahkl;�Sdana�ej�pdaen�a`q_]pekj]h�_]naan� è̀ �pdau�^acej�pk�b]eh;�@k�pdau�

d]ra� èbConanp�jaà o�pd]j�pdaen�ikna�oq__aoobqh�laano;�Sana�pdau�cnkqla �̀̂ u�]^ehepu�]p�]j�

a]nhu�]ca)�g n �at]ilha�dkikcajkqo�na] èjc�cnkqlo�kn�naokqn_a;�@è �pdaen�ha]njejc�opuha�

jaà o�_kjbhe_p�sepd�]�pa]_dan�]p�okia�lkejp�pk�bkopan�pda�opq`ajpo%�baahejc�kb�ejalpjaoo;�@è �

^ad]rekn�eooqao�anqlp�sepd�]�pa]_dan�pk�na]`p�ej�pda�opq`ajp�^aejc�=jpdan�i]ncej]heva �̀ej�

pd]p�_h]oo�]j �̀bqnpdan�h]^aha`;�@è �pda�opq`ajp�h]_g�pda�ok_e]h�ogehho�pd]p�]na�ejr]ne]^hu�

jaa`a �̀pk�oq__aà �ej�pda�o_dkkh�oappejc;�Pdaoa�]na�mqaopekjo�pd]p�^ac�pk�^a�]josana �̀eb �sa�

]na�pk�bqhhu�qj`anop]j �̀]j �̀iaap�pda�jaà o�kb�okia�opq`ajpo+
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Oecjebe_]j_a

Pdeo�opq`u�eo�|cjeO_]jp� â_]qoa�ep�atlhknao�pda�lan_alpekjo�kb�cajan]h�harah�

opq`ajpo�]^kqp�pdaen�atlaneaj_ao�kb�̂ aejc�]�cajan]h�harah�opq`ajp�]j �̀pdnkqcd�pdeo�lnk_aoo�

atlkoao�pda�ejamq]hepu�pd]p�ateopo�ej�kqn�a`q_]pekj�ouopai+�Iu�dkla�eo�pd]p�sepd�pdeo�ejoecdp�

ejpk�opq`ajpo%�lan_alpekjo�]j �̀baahejco)�pa]_dano)�lnej`l]ho)�]j �̀lnkcn]i�`arahklano�sehh�

^appan�qj`anop]j �̀opq`ajpo�sdk�]na�ej�jkj*]_]`aie_�lnkcn]io�ej�o_dkkh�]j �̀]o�]�naoqhp�

pdau�sehh�^a�^appan�amqella �̀pk�lnkrè a�oqllknp�]j �̀a`q_]pekj�pk�pdaoa�opq`ajpo+�Pda�ck]h�

kb�pda�opq`u�eo�pk�atlhkna�]j �̀`ao_nê a�pda�atlaneaj_ao�]j �̀$ahejco�kb�opq`ajpo�sdk�d]ra�

^aaj�opna]ia �̀ejpk�jkj*]_]`aie_�lnkcn]io+� Pda�naoqhpo�kb�pda�naoa]n_d�Aj èjco�sehh�^a�

oecjeA_]jp�]o�ep�eo�ja_aoo]nu�pk�qj`anop]j �̀pda�pdkqcdpo)�baahejco)�^aheabo)�r]hqao)�]j �̀

]ooqilAkjo�pdaoa�opq`ajpo�d]ra�]^kqp�pdaen�atlaneaj_ao�ej�kn`an�pk�lnkrè a�]llnklne]pa�

oanre_ao+

Pdeo�atlhkn]Akj�sehh�odks�l]ppanjo�kb�atlaneaj_ao�pd]p�_kqh̀ �dahl�a`q_]pkno�]o|op�

kpdan�opnqcchejc�ha]njano+�Ep�i]u�]hok�dahl�pa]_dano�̂ appan�qj`anop]j �̀okia�kb�pda�ukqjc�

laklha�sepd�r`eki�pdau�]na�skngejc�sepd�ej�o_dkkho+�=``eAkj]hhu)�sepd�ikna�ejoecdp)�

]`iejeopn]pkno�]j �̀pa]_dano�i]u�̂ a�^appan�amqella �̀pk�lnkrè a�oqllknp�]j �̀a`q_]pekj�bkn�

pdaoa�opq`ajpo+�?qnnajphu)�pda�lnkcn]io�pd]p�]p*neog�opq`ajpo�]na�qoq]hhu�lh]_a �̀ejpk�]na�

cajan]h�harah�_h]ooao�]j �̀]hpanj]pera�o_dkkho+�Pda�bqnpdan�`arahkliajp�kb�]hpai]Ara�

o_dkkho)�]__kǹ ejc�pk�pda�hep]*]pqna�nareasa`)�odkqh̀ �^a�`a]hp�sepd�ranu�_]nabqhhu�]o�ep�i]u�

kjhu�bqnpdan�i]ncej]heva�pda�opq`ajpo�&=j`anokj�]j �̀Gaepd)� .664)�l+�/3/'+

Pda�cajan]h�lnkcn]io�kj� LAE�]na�qj`an�nareas�]j �̀pdana�i]u�̂ a�okia�_d]jcao�ej�

pda�bqpqna+�Ej�.665)�pda�@al]npi]np�kb�A`q_]Akj�lq ĥeoda �̀]�lnklko]h�_]hha �̀ Pbncd
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$=- - ,�PncI]enekIb�&@Z]npiajp�kb�A`q_qpekj)� .665'�sdana�pdau�lnklkoa�pk�nareoa�pda�

_qnnajp�ouopai�̂ a_]qoa�ep�eo�arè ajp�pd]p�pdana�]na�oanekqo�lnk ĥaio�sepd�pda�cajan]h�

lnkcn]i)

E �]hok�dkla�pk�n]eoa�]s]najaoo�]j �̀lnkrkga�okia�pdkqcdp�]^kqp�pda�_kilhat�eooqa�

kb�pn]_gejc�]j �̀opna]iejc+�E �`k�jkp�lnklkoa�pk�]` ǹaoo�pda�_kilhat�eooqao�]nkqj �̀pda�

ouopaie_�qoa�kb�pn]_gejc�]o�ep�eo�s`h�^aukj �̀pda�o_kla�kb�pdeo�lnkfa_p�]j �̀pda�]josano�]na�

jkp�a]ou�kjao+� Iu�naoa]n_d�d]o�lnkrè a`�ikna�mqaopekjo�bkn�ia�pd]j�]josano+�Ep�eo�_ha]n�

pk�ia)�$ki�pdeo�naoa]n_d)�pd]p�opna]iejc�eo�`apneiajp]h�pk�opq`ajpo%�oahb�aopaai+�

Qjbknpqj]pahu)�pdana�]na�jk�a]ou�okhqpekjo�pk�pdeo� èhaii])�]o�pn]_gejc�]j �̀opna]iejc�]na�

`aalhu�nkkpa`�ej�pda�a`q_]pekj]h�ouopai)�araj�eb �ej]`ranpajphu+�Pn]_gejc�]j̀ �opna]iejc�]na�

ouopaie_)�]j �̀n]`e_]h�naopnq_pqnejc�]j �̀na_qhpqnejc�ej�pda�ouopai�skqh̀ �̂ a�namqena �̀pk�

i]ga�]ju�p]jcê ha� É̀CÄnaj_a+�E �dkla�pd]p�pdeo�naoa]n_d�_]j�dahl�a`q_]pkno�]j �̀_kqjoahkno�

na_kcjeva�pd]p�okia�opq`ajpo�i]u�d]ra�ranu�ieta �̀aikpekjo�]^kqp�^aejc� àf>jà �]o�]�

cajan]h�opq`ajp+

P)eiep]pekjo

Pdana�]na�]�jqi^an�kb�lkooê ha�heiep]pekjo�]ook_e]pa �̀sepd�pdeo�naoa]n_d+�Pda�

l]npe_el]jpo�ejrkhra`�i]u�jkp�^a�] ĥa�pk�]`amq]pahu�rke_a�pdaen�ejoecdp�ejpk�pdaen�ksj�

atlaneaj_ao+�E � è̀ �dj �̀pd]p)�_kil]na �̀pk�pdkoa�nai]ejejc�ej�o_dkkh)� pda�psk�opq`ajpo�pd]p�

E �ejpanreasa`�sdk�d] �̀]hna]`u�cn]`q]pa �̀bnki�o_dkkh�sana�] ĥa�pk�nabha_p�iq_d�ikna�

klajhu�]^kqp�pdaen�atlaneaj_ao�]j �̀sana�]^ha�pk�]npe_qh]pa�pdaen�baahejco�ranu�sahh+�Pda�

_qnnajp�opq`ajpo�pd]p�sana�ejpanreasa`�d] �̀]�iq_d�ikna�`ebO_qhp�peia�atlnaooejc
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pdaioahrao+�Pdana�s]o�]�_anp]ej�harah�kb�oahbZlnkpa_pekj�ej�pd`n�ejepe]h�naolkjoao+�Pdeo�

nahq_p]j_a�pk� èo_qoo�pdaen�$ahejco�_kqh̀ �^a�nah]pa`�pk�pda�$_p�pd]p�E �s]o�]�opn]jcan)�]�

pa]_dan)�kn�^a_]qoa�pda�ejpanreaso�sana�sepdej�pda�o_dkkh+� Pda�l]npe_el]jpo�i]u�]hok�d]ra�

^aaj�nahq_p]jp�eb �̀ eo_qooejc�pdaen�atlaneaj_ao�]j �̀baahejco�ejrkhra`�qjlha]o]jp�]ook_e]pekjo�

$_çj�pda�l]op�bkn�pdai+
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?d]lpan�Psk�

Nareas�k b�Nah]pa`�Hepan]pqna

Ejpnk`q_pekj

=j�atpajoera�oa]n_d�kj�pda�pkle_�kb�cajan]h�decd�o_dkkh�opq`ajpo�ej�fkqnj]ho)�

^kkgo)� pda�ANE?�`]p]^]oa�]j �̀pda�ejpanjZ�hk_]pa`�]�jqi^an�kb�̀ ebgnajp�fkqnj]h�]npe_hao�

]j �̀^kkgo+�E �okqcdp�i]pane]ho�pd]p�sana�sneppaj�]bpan�.66-8� dksaran)�E � è̀ �_dkkoa�pk�_epa�

okia�lna*.66-�i]pane]h�pd]p�eo�eilknp]jp�ej�pdeo�Cah̀ �kb�ejmqenu+�=``epekj]hhu)�E �at_hq`a �̀

i]pane]h�pd]p�kjhu�na$no�pk�kja�]na]�kb�pa]_dejc)�bkn�at]ilha� opq`ajpo�sdk�]na�$ehejc�

i]pdai]pe_o )�]j �̀pk�opq`ajpo�ola_eC_]hhu�sepd�ha]njejc� èo]^ehepeao+�E �]hok�]ppailpa �̀pk�

heiep�pda�naoa]n_d�pk�ej_hq`a�kjhu�]`khao_ajp�ha]njano+�Pda�hepan]pqna�E �bkqj �̀ej_hq`a �̀

_nepe_]h�la`]ckcu�ej�pda�]na]�kb�o_dkkh�amq]hepu�]j �̀nabkni)�pda�h]^`ejc�pdaknu)�]bg_po�kb�

h]^ahejc�opq`ajpo)�]p*neog�opq`ajpo)�o_dkkh�b]ehqna)�hks�ikper]pekj)�]j �̀pn]_gejc,opna]iejc+�

Pdaoa�]na�okia�kb�pda�gau�] nZ �k b�naoa]n_d�pd]p�nah]pa�`ena_phu�pk�pdeo�pkle_+�Ep�eo�eilknp]jp�

pk�jkpa�pd]p�ikop�kb�pda�naoa]n_d�s]o�_kj`q_pa �̀ola_eC_]hhu�sepd�ejjan*`pu�iejknepu�

ukqpd)�oa_kj �̀h]jcq]ca)�kn�kpdanseoa�_qhpqn]hhu�kn�ok_e]hhu� èo]`r]jp]ca �̀ukqpd� Ranu�

dppha�ejb̂ ni]Ckj�s]o�]r]eh] ĥa�ej�?]j]`])�sepd�naola_p�pk�nqn]h)�i]ejopna]i�opq`ajpo�

_kilhapejc�o_dkkh�]p�]�cajan]h�kn�ln]_pe_]h�harah+

Pda�lnkbaooekj]h�hepan]pqna�lnkrè a`�ia�sepd�pda�ej$ni]pekj�pk�`arahkl�]�

C ]iaskng�]nkqj �̀iu�naoa]n_d+�=hpdkqcd�ep�dahla �̀ia�sepd�]j�kran]hh�ejpanlnap]Ckj�]j �̀

qj`anop]j èjc�kb�pda�_qnnajp�naoa]n_d�ej�pda�n`]pa`�]na]o)�sepd�pda�at_alCkj�kb�]�_kqlha�

kb�]ja_`kp]h�opkjao)� pda�naoqhpo�kb�pda�hepan]pqna�oa]n_d�lnkrè a �̀ranu�heCha�ejC'ni]Ckj�

sepd�naola_p�pk�pda�opq`ajpo%� lanZ'a_Cra�kj�pdaen�atlaneaj_ao+
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=p*Neog�Opq`ajpo

Pdana�eo�]�hkp�k b�naoa]n_d�ej�pda�]na]�kb�]p*neog�opq`åepo+�Dksaran)�]o�op]pa �̀a]nhean)�

pda�naoa]n_d�eo�lnei]nehu�=iane_]j*̂ ]oa �̀]j �̀`a]ho�sepd�ejjan�_epu�iejknepu�ukqpd)�oa_kj �̀

h]jcq]ca)�kn�kpdanseoa�_qhpqn]hhu�kn�ok_e]hhu� èo]`r]jp]ca �̀ukqpd+�Qlkj�nareas�kb�okia�kb�

pda�_qnnajp�hepan]pqna)�E �^ac]j�pk�$ah�pda�]p�neog�ha]njan�]j �̀pda�]ran]ca�cajan]h�opq`ajp�

i]u�od]na�okia�gau�_d]n]_paneope_o+�Dksaran)�jkp�]D�cajan]h�harah�opq`ajpo�_]j�^a�

`]ooeda �̀]o�]p*neog++� E �d]ra�è ajpeCa �̀oaran]h�pdaiao�ej�pda�hepan]pqna�pd]p�nah]pa�pk�pda�

opq`u�kb�]p*neog�opq`ajpo�]o�pdau�]na�nahar]jp�pk�pdeo�opq`u+� Pda�pdaiao�atlhkna �̀ej�pdeo�

oa_pekj�sehh�ej_hq`a�dks�]p*neog�opq`ajpo�]na�è ajpeCa )̀�ikCr]Ckj)�lou_dkok_e]h�eooqao)�

ejCqaj_a�kb�pa]_dejc�]j �̀l]najpejc�opuhao)�naia è]h�]j �̀lnarajCra�opn]paceao)�]j �̀ha]njejc�

opuhao+

Pda�iapdk`o�kb�è ai#ejc�sde_d�opq`ajpo�3..�ejpk�pda�_]packnu�kb�]p*jog�r]neao+�

@nuCeo�&.664'� àCjao�decd�jog�ukqpd�]o�ukqjc�lanokjo�sepd�hks�lnk^] êheCao�kb�c]ejejc�

]j�à q_]Ckj)�cappejc�]�fk^)�l]najCjc�ab$_Crahu)�kn�̂ aejc�] ĥa�pk�l]nC_el]pa�ej�pda�

lkheC_]h�lnk_aoo+�=jkpdan�]qpdkn�oeilhu� àCjao�]p*neog�opq`ajpo�]o�pdkoa�sdk�]na�ej�

`]jcan�kb�jkp�cn]`q]pejc�C ki�o_dkkh�&Nk`jcqav)�.664'�+

Opq`ajpo�sdk�]na�jkp�pdjrejc�ej�pda�à q_]Ckj]h�_kiiqjepu�]na�qoq]hhu�a]ou�pk�

è ajpebu�kj_a�]�iapdk �̀kb�è iC$#Ckj�eo�i]`a�]r]eh] ĥa+� Pdana�]na�oaran]h�_kiikj�

pdakjao�bkqj �̀ej�_qnnajp�hepan]pqna�pd]p�dahl�pk�è ajpebu�pda�jog�3_pkno+�Nk^anpokj�&.664'�

jkpao�pd]p�okia�kb�pda�_kiikj�ej`e_]pkno�kb�]`khao_ajpo�]p�jog�bkn�o_dkkh�b]ehqna�]na7
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%� =ppajpekj�lnk ĥaio�]o�]�ukqjc�_deh̀ �*�pda�opq`ajp�d]o�]�o_dkkh�deopknu�kb
]ppajpekj�eooqao�kn�`eonqlpera�^ad]rekn+

%� Iqhpelha�napajpekjo�ej�cn]`a�*�pda�opq`ajp�d]o�̂ aaj�nap]eja �̀kja�kn�ikna
ua]no+

%� Lkkn�cn]`ao�*�pda�opq`ajp�_kjoeopajphu�lan2'nio�]p�̂ ]nahu�]ran]ca�kn�^ahks
]ran]ca�haraho+

%� =^oajpaaeoi�*�pda�opq`ajp�eo�]^oajp�3ra�kn�ikna� ]̀uo�]�pani+
%� H]_g�kb�_keia_pekj�sepdej�pda�o_dkkh�*�pda�opq`ajp�eo�jkp�ejrkhra �̀ej�olknpo)

iqoe_)�kn�kpdan�o_dkkh�nah]pa`�atpn]_qnne_qh]n�]_perepeao+
% � >ad]rekn�lnk ĥaio�*�pda�opq`ajp�i]u�^a�$amqajphu� èo_elheja �̀kn�odks�]

oq``aj�_d]jca�ej�o_dkkh�^`e]rekn)�oq_d�]o�sepd`n]sejc�$ki�_h]oo�

èo_qooekjo+
%� H]_g�kb�_kjC àj_a�*�pda�opq`ajp�^ahearao�pd]p�oq__aoo�eo�j]pera�pk

ejpahhecaj_a�n]pdan�pd]j�d]ǹ �skng)�]j �̀^ahearao�pd]p�deo�kn�dan�ksj�]^ehepu�

eo�ejoqb̀ _eajp)�]j �̀jkpdejc�_]j�^a�`kja�pk�_d]jca�pda�oepq]pekj+
%� Heiepa`�ck]ho�bkn�pda�bqpqna�*�pda�opq`ajp�oaaio�qj]s]na�kb�_]naan�klpekjo

]r]eh]^ha�kn�dks�pk�]pp]ej�pdkoa�ck]ho+

=j�]j]huoeo�kb�lnk^] ĥa�_]qoa�`]p]�kj�̂ ad]rekno�pd]p�ejpanbana�sepd�]_]`aie_�

cnkspd�nara]ha �̀pd]p�]�_d]jcejc�o_dkkh�lklqh]pekj)�]�`a_heja�ej�l]najp]h�oqlanreoekj)�]�

h]_g�kb�oqbN_eajp�oqllknp�lanokjjah)�]j �̀]�_qnj_qhqi�kranhk]`�_kjpnê qpa�pk�pda�lnk ĥai+�

Lnkbaooekj]h�hepan]pqna�]hok�oqccaopo�opq`ajpo%�h]_g�kb�naolkjoê ehepu�b]n�pdaen�ksj�̂ ad]rekn�

]j �̀ha]njejc)�_d]jcao�ej�ok_eap]h�r]hqao)�]j�ejoajoeperepu�pk� èranoa�_qhpqnao)�]j �̀]�h]_g�kb�

ok_e]h�ogehho�]hh�_kjpnê qpa�pk�hks�o_dkkh�]_dearaiajp�&@]na)�@qn]j`)�ap�]h)� .664'+� Kpdan�

b]_pkno�oq_d�]o�]^ehepu)�mq]hepu�kb�o_dkkhejc)�opq`ajp�ikper]pekj)�]j �̀]_]`aie_�_kqnoa�skng�

]na�eilknp]jp�lna`e_pkno�kb�]_]`aie_�]_dearaiajp�&=j`anokj�$�Gaepd)� .664'+

Okia�kb�pda�naoa]n_d�ej�pda�]na]�kb�hks�]_dearejc�kn�]p*neog�opq`ajpo�ejrkhrao�lkkn�

ha]njejc�opn]paceao�]j �̀h]_g�kb�ikper]pekj+�=�oqnrau�kj�pda�s]uo�pk�ej_na]oa�opq`ajp
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]_dearaiajp�sepd�]p*neog�opq`ajpo�bkqj`�pda�d]hhksejc�lnk^] ĥa�_]qoao�bkn�pda�opq`ajpo�

h]`g�kb�l]npe_el]pekj�]j �̀ikper]pekj7�pda�o_dkkho%�pn]_gejc�ouopaio)�`al]npiajp]hev]pekj�

ha] èjc�pk�_qnne_qhqi�̂ aejc�p]qcdp�ej�eokh]pekj)�pa]_dan*̀ ena_pa`�_h]ooao)�pda�h]_g�kb�̂ ]oe_�

ogehho)�]j �̀pda�h]_g�kb�oahb*nacqh]pknu�ha]njejc�ogehho�&Hè cqo�$�R]ooko)� .663'+�Ej�]j�kjheja�

]npe_ha�]^kqp�pn]_gejc�pepha`� Acnjbu�-ç�Vn]_=vsc�37;#,�fsÇre`g],

?kiranGbÜks� Fa]jIea�K]pab)� oda�̀ eo_qooao�ikper]pekj�]j �̀jkpao�pd]p7�

Kja�pdejc�sa�odkqh̀ �gaal�ej�iej �̀eo�pd]p�gej`anc]npjano�_kiejc�pk�o_dkkh�odks�

ajknikqo�ejpanaop�ej�ha]njejc)�]j �̀pdeo�_qpo�]_nkoo�ok_ek*a_kjkie_)�n]_e]h)�]j �̀

apdje_�hejao+�Pda�sehhejcjaoo�kb�1*�]j �̀2*ua]n*kh̀ o�pk�skng�d]ǹ �]p�ha]njejc�eo�fqop�

atpn]kn`ej]nu)�^kpd�ej�o_dkkh�]j �̀kqp�kb�o_dkkh+�>qp�]o�gè o�ck�pdnkqcd�o_dkkh)�eb �

pdau�`kjp�d]ra�oq__aoobqh�atlaneaj_ao�]j �̀eb�pdau�]najp�_kjoè ana �̀odejejc�op]no)�

pdau�ha]nj�pd]p�pdaen�aO^np�`kao�jkp�l]u�kâ�Ok�^u�decd�o_dkkh�sa�oaa�]�na]h�

èiejeodejc�kb�ejpanaop�ej�o_dkkh�]j �̀sehhejcjaoo�pk�`k�]ju�d]ǹ �skng�&.66/)� l�+�2'+

=�jqi^an�kb�pda�opq èao�ola_eC_]hhu�$_qoa`�kj�opq`ajp�ha]njejc�opuhao�]j �̀

lou_dkok_e]h�_d]n]_paneope_o+�Kja� opq`u�bk_qoa �̀kj�lnarekqohu�è ajpeCa �̀]p*neog�opq`ajpo�

]j �̀bkqj �̀pd]p� opuhao�kb�ha]njejc�ej`e_]pa`�]�lnkCha�kb�]p*neog�opq`ajpo�Sek�sana�haoo�

ikCr]pa �̀pks]n`�]_dearaiajp)�d] �̀hksan�oahb*_kj_alpo�]o�ha]njano)�]j �̀`aoena �̀]�ikna�

ejbkni]h�]j �̀jkjpn]`epekj]h�]llnk]_d�pk�ha]njejc �&�Jqjj�$�L]neod)� .66/)�l+�105'+

=jkpdan�opq`u)�^u�?h]q`a�>a]ieod�&.662')�bk_qoa �̀kj�dks�a`q_]Ckj]h�lnk ĥaio)�oq_d�]o�

]jcan�]j �̀]jteapu)�pd]p�_]j�ha] �̀pk�hks�]_dearaiajp�i]u�̂ a�_]qoà �^u� èbConejc�dqi]j�

pailan]iajpo+
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Qjbknpqj]pahu)�kqn�qj`anop]j èjc�kb�pda�b]_pkno�pd]p�a;m'h]ej�pda�]_dearaiajp�

l]ppanjo�kb�]p*neog*opq`åepo�eo�heiepa`+�Pda�hepan]pqna�kj�]p*�neog�ha]njano�h]ncahu�d]o�

`ao_nê a �̀sd]p�]p*jog�ha]njano�h]_g�lZokj]hhu)�kn�̂ u�s]u�kb�pd`n�b]ieheao)�_kiiqjepeao)�

kn�o_dkkho�pd]p�iecdp�ha] �̀pk�]_]`]je_�b]ehqna+�Pk�klpeieva�ha]njejc�ajrenkjiajpo�]j �̀

i]teieva�pda�lkpajpe]h�kb�]p*neog�ha]njano)�a`q_]pkno�iqop�]hok�qj`anop]j �̀sde_d�3_pkno�

_kjpnê qpa�pk�]_]`aie_�oq__aoo�&=j`anokj�$�Gaepd)� .664'+

Sdaj�_kjoè anejc�pda�b]_pkno�pd]p�_kjpnê qpa�pk�b]ehqna�]j �̀oq__aoo)�ej� i

pk�?j,v_]b�b � i�v=c� &.656')

Lapan�I_H]naj�o]uo�pd]p�o_dkkh�b]ehqna�eo�opnq_pqn]hhu�hk_]pa �̀]j �̀_qhpqn]hhu�ia è]pa +̀�Da�

_]qpekjo�a`q_]pkno�pk�na_kcjeva�pda�`ad_ep�ik`ah�kb�opq`ajp�b]ehqna+�Ej�pda�d]hhksejc�

mqkpa)�I_H]naj�è ajpedao�pda�`ad_ep�ik`ah�kb�opq`ajp�> h̀qna)

+++ep�Wpda�`aO_ep�ik`ahY�naopo�kj�pda�lnklajoepu�kb�pa]_dano�pk�%lou_dkhkceva%�pd]p�

b]ehqna+� %Lou_dkhkcevejc%�opq`ajp�3ehqna�]ikqjpo�pk� ĥ]iejc�ep�kj�]j�ej`erè q]h�pn]ep�

kn�oaneao�kbpnipo�&ac+)�h]_g�kb�ikper]pekj�kn�hks�oahb*_kj_alp'+++Pdeo�]ppepq`a�eo�

l]npe_qh]`u�bnecdpajejc�̂ a_]qoa�pa]_dano�]na�kbpaj�qj]s]na�kb�pdaen�_kilhe_epu�ej�

epo�`a^ehep]pejc�a<a_po+�Lou_dkhkcevejc�o_dkkh�3ehqna�eo�]�l]np�kb�pda�dè `aj�

_qnne_qhqi�pd]p�nahearao�pa]_dano�$ki�pda�jaà �pk�ajc]ca�ej�la`]ckce_]h�oahb*

o_nqpeju�kn�ej�]ju�oanekqo�_nepemqa�kb�pdaen�lanokj]h�nkhao�sepdej�pda�o_dkkh)�]j �̀pda�

o_dkkh%o�nkha�sepdej�pda�sè an�ok_eapu+�Ej�aOa_p)�lou_dkhkcevejc�o_dkkh�b]ehqna�

ej è_po�pda�opq`ajp�sdeha�oeiqhp]jakqohu�lnkpa_pejc�pda�ok_e]h�ajrenkjiajp�$ki�

oqop]ejà �_nepe_eoi&.656)�l+�//.'+
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Pda�naoa]n_d� ]r]eh]^ha�ej�pda�]na]�kb�naia`e]h�kn�lnarajp]pera�opn]paceao�eo�sè a�

n]jcejc+�C]n`jan%o�Pdaknu�kb�Iqhpelha�Ejpahhecaj_ao)� l]najpejc�]j �̀pa]_dejc�opuhao)�

pa]_dan�_khh]^kn]pekj)�ej`erè q]h�ha]njejc)�]j �̀a]nhu�è ajpeC_]pekj�]na�]Q�b]_pkno�pd]p�_]j�

ejbhqaj_a�opq`ajp�ha]njejc� &@]na�ap�]h)� .6648�B]ogk)� .66/'+�Iq_d�kb�pda�naoa]n_d�i]gao�]�

_knnah]pekj�̂ apsaaj�ikper]pekj�]j �̀]_dearaiajp+

Kja�opq`u)�kj�pda�lou_dkok_e]h�_d]n]_paneope_o�kb�]p*neog�opq`ajpo)� lnaoajpa �̀]�

jqi^an�kb�̂ ]oe_�lnej_elhao�sde_d�sana�`anera �̀Cnki�oq__aoobqh�atlaneaj_ao�sepd�]p*neog�

ha]njano+�Pdaoa�lnej_elhao�]hh�C]_qo�kj�pda�`arahkliajp�kb�oahb*aopaai)�bkopanejc�lkoepera�

ok_e]h�]j �̀]_]`aie_�oappejco)�]j �̀_na]pejc�]�_knia_pekj�̂ apsaaj�pda�opq`ajp�]j �̀pda�

o_dkkh�ajrenkjiajp�&Jqjj�]j �̀L]neod)� .66/'+

=jkpdan�opq`u�^u�B]ogk�&.66/'�kj�pda�ha]njejc�opn]paceao�kb�]p*jog�ha]njano�

ej è_]pao�pd]p�ha]njano�`eOan�ej�pdaen�lnabanaj_ao�bkn�ha]njejc�ik`a�]j �̀opn]paceao+�

Eilhe_]pekjo�bkn�ejopnq_pekj�]j �̀]ooaooiajp�]na� èo_qooà �]o�pd Z �nah]pa�pk�pda�Pdaknu�kb�

Iqhpelha�Ejpahhecaj_ao�kb�Dks]n`�C]n`jan�&.650'�]j �̀pda�lnej_elhao�kb�pda�Ha]njan�

?aIbanccbbfnu_=kVkecb_],� kb�pda�=iane_]j�Lou_dkhkce_]h�=ook_e]pekj+�Pda

lnej_elhao�kb�pda�=iane_]j�Lou_dkhkce_]h�=ook_e]pekj�opelqh]pa�pd]p�ha]njano�d]ra�qjemqa�

]^ehepeao�]j �̀d]ra�]_mqena �̀ èCgnajp�lna$naj_ao�bkn�dks�pdau�ha]nj)�]o�sahh�`ebbanajp�

lnabanaj_ao�bkn�dks�pdau�naolkj �̀pk�ha]njejc�oepq]pekjo+�Pda�Pdaknu�kb�Iqhpelha�

Ejpahhecaj_ao�`ao_nê ao�oaraj�bknio�kb�dqi]j�_kilapaj_a�pd]p�]na�nah]perahu�ej`alaj`ajp*�

hkce_]h*i]pdai]pe_]h)�ol]pe]h)�^k`ehu*gejaopdape_)�iqoe_]h)�ejpanlanokj]h)�]j �̀ejpn]lanokj]h�

ejpahhecaj_ao+�Okia�o_dkkho�]llhu�C]n`jan%o�pdaknu)�]j �̀lnaheiej]nu�naoqhpo�$ki�pa]_dano�

ej�pdaoa�lnkcn]io�oqccaop�pd]p�opq`ajpo�]na�ikna�ikper]pa`�]j �̀pd]p�]p�neog�opq`ajpo�_]j
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at_ah+

L]najpejc�]j �̀pa]_dejc�op'̀ a�sana�`a]hp�sepd�ej�]�jqi^an�kb�pda�]npe_hao�]o�]j�eooqa�

pd]p�i]u�d]ra�]�_]qo]h�nah]pekjodel�pk�o_dkkh�3ehqna+�L]najpejc�opuha�i]u�d]ra�]j�eil]_p�

kj�pda�opq`ajpo%�o_dkkh�^ad]rekn+�I]ju�atlanpo� èopejcqeod�]ikjc�`ebgnajp�pulao�kb�

l]najpejc�opuhao�^qp�pda�]qpdkn�op]pao�pd]p�sdaj�]j�]qpdknep]pera�opuha�eo�qoà �*�ej�sde_d�

l]najpo�kbgn�s]nipd�]j �̀oqllknp�ej�]``epekj�pk�heiep�oappejc�]j �̀oqlanreoekj�*�pda�

]`khao_ajp�i]u�̂ a�ikna�hegahu�pk�atlaneaj_a�o_dkkh�oq__aoo�&Nk^anpokj)� .664'+�Pda�o]ia�

]qpdkn�]hok�na_kcjevao�pd]p�eb�l]najpo�opal�^]_g�]j �̀hap�pda�opq`ajpo�%dcqna�ep�kqp%�kn�%�p]ga�

naolkjoê ehepu�3 n �pdaen�ksj�ha]njejc%�]�`aalan�_u_ha�k b�b]ehqna�sepdej�pda�o_dkkh�

ajrenkjiajp�i]u�naoqhp+

=__kn èjc�pk�@knahh�&.66/')�sepdej�pda�o_dkkh)�pda�ikop�aOa_pera�ejpanrajpekj�

b]_pkn�3'n�]p*neog�opq`ajpo�eo�pda�ej`erè q]h�_h]oonkki�pa]_dan+�Pda�^aop�pa]_dano�]na�jkp�

]hs]uo�pdkoa�sepd�pda�ikop�_kjpajp�gjksha`ca)�^qp�n]pdan�pdkoa�sdk�]na�sehhejc�pk�neog�

pdaioahrao�]j �̀_]na�Zteqp�pda�sdkha�_deh̀ +� =``epekj]hhu)�@knahh�jkpao�pd]p�o_dkkho�sde_d�

d]ra�`eranoepu�ej�_qnne_qhqi)�]j�]`amq]pa�oqllknp�op]5Z�]j �̀]�r]neapu�kb�opq`ajp�atpn]*

_qnne_qh]n�]_perepeao)�uap�]na�oi]hh�ej�oeva�cajan]hhu�]na�ikna�aOa_pera�sepd�pdkoa�opq`ajpo�

sdk�`k�jkp�]_deara+�Pda�oeva�kb�pda�opq`ajp�lklqh]pekj�eo�kb�ikop�eilknp]j_a�=Zepdej�pda�

ej`erè q]h�_h]oonkki�&.66/'+

Naoa]n_d�]hok�oqccaopo�pd]p�nap]ejejc�opq`ajpo�`kao�jkp�skng+� >nksj�&.666')�

@knahh�&.66/')�>a]ieod�&.662')�Nk`necqav�&.664'�]j �̀Okjc]uhk�$ �Odnaara�&.660')�]hh�

jkpa �̀pd]p�nap]ejejc�opq`ajpo�_]j�lanlapq]pa�3ehqna+�Nk`ane_g�&.662'�op]pao�pd]p�

a`q_]pekj]h�lkhe_u�pnaj`o�d]ra�_kjpnê qpa �̀pk�neoejc�n]pao�kb�opq`ajp�cn]`a�napajpekj�kran
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pda�l]op� à_]`ao+� Oda�jkpao�pd]p�pdZ*a�eo�]�opnkjc�]ook_e]pekj�̂ apsaaj�napajpekj�]j �̀

`nkllejc�kqp+�Hep]Zpqna�kj�cn]`a�napajpekj�oqccZpo�pd]p�pda�napajpekj�atlaneaj_a�i]u�

lh]_a�opq`ajpo�]p�neog�kb�o_dkkh�b]ehqna�]j �̀a]nhu�o_dkkh�ha]rejc+�=o�]�naia è]pekj�opn]pacu)�

napajpekj�`kao�jkp�]lla]n�pk�eilnkra�o_dkkh�lanbkni]j_a+�Ej�]``epekj)�ep�oaj̀ o�]�opnkjc�

iaoo]ca�pd]p�pda�pa]_dan�]j �̀o_dkkh�`k�jkp�_kjoè an�pda�opq`ajp�_]l] ĥa8�ep�i]u�ej_na]oa�

pda�_d]j_ao�kb�pda�opq`ajp�ha]rejc�o_dkkh�^a_]qoa�ep�i]gao�]�opq`ajp�krkZ*]ca�bkn�pda�

cn]`a�`qnejc�]`khao_aj_a�]j �̀i]u�ej_na]oa�o_dkkh�dqopn]pekj�]j �̀ èoajc]caiajp�

&Nk`necqav)� .662'+� Okjc]uhk�]j �̀Odnaarao�&.660'�opq`u�ej è_]pa �̀pd]p�napajpekj�odkqh̀ �

jaran�p]ga�lh]_a�]j �̀opq`ajpo�odkqh̀ �^a�lnkrè a`�sepd�]gai]perao�pk�napajpekj)�ej_hq èjc�

jkjcn]`a �̀kn�iqhpecn]`a �̀_h]oonkkio�]j �̀i]opanu*̂ ]oa �̀a`q_]pekj+

H]^aheja

Pda�hepan]pqna�]hok�oaaio�pk� èo_kqn]ca�pda�qoa�kb�h]^ahejc�]j �̀j]nnks*̂ ]oa �̀

lnkcn]io�hega�ola_e]h�a`q_]pekj)�]hpanj]pera�oappejco)�cajan]h)�]j �̀ln]_pe_]h�lnkcn]io+�Ej�]j�

]npe_ha)� +u=bÖgipo�i� )S]jc�&.662')�pda�]qpdkn�jkpao�pd]p�h]u�laklha

]na�̂ acejjejc�pk�]og�sdu�ok�i]ju�opq`ajpo�]na�oap�]oè a�ej�_]pZkne_]h�lnkcn]io�sde_d�

d]ra�lnk`q_a �̀pkk�bas�̂ ajadpo+� Da�]̀ ò�pd]p�^apsaaj�.655�]j �̀.66-)�pda�jqi^an�kb�

pa]_dano�ailhkua �̀ej�_nkoo*_]packne_]h�lnkcn]io�ej_na]oa �̀̂ u�.0.�lan_ajp+� =jkpdan�

]qpdkn�op]pao�pd]p�_dnkje_]hhu�`eonqlpera�opq`ajpo�]na�kbpaj�bqjjaha �̀ejpk�s]pana`*̀ ksj�

]hpanj]pera�o_dkkho�pd]p�s]nadkqoa�n]pdan�pd]j�a`q_]pa�pdai�&Gahhi]uan)� .662'+

Pda�lkhe_u�kb�ouopai]pe_]hhu�pn]_gejc�]j �̀opnZiejc�opq`ajpo�ej�o_dkkho�d]o�ateopa �̀

bkn�oaran]h� à_]̀ ao�]j �̀d]o�naoqhpa �̀ej�]�iqhpepq`a�kb�h]^aho�ej�kn`an�pk�_]packneva�opq`ajpo
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&>nksj)�.6628�Helpkj�$�K]gao)� .66-8�J]pekj]h�?k]hepekj�kb�A`q_]pekj�=_pereopo�&J?A=')�

8V--/'+� heehLnej_aA_^sIeǹ �Eoh]nqe�o_dpkkho)�g̀ âhejc8jqnu�k_Gten�sda]e�]eodè g]ep�eoe`]epÜÑape�

]o�ola_e]h�jaà o)�p]gao�naokqn_a)�kn�]ppaj`o�jkj*]_]`aie_�_h]ooao)�_qnnajphu�gjksj�]o�

cajan]h�kn�ln]_pe_]h+�Kja�kb�pda�ikop�`]i]cejc�]Ca_po�kb�h]^`ejc�eo�ep�oapo�ql�]�ok_e]h�]j �̀

a`q_]pekj]h�dean]n_du�sepdej�pda�o_dkkho+� Ej�iu�atlaneaj_a)�opq`ajpo�sdk�]na�h]^aha �̀]o�

cajan]h�kn�ln]_pe_]h�oaai�_kilahha �̀pk�pul^Z�]j �̀^`e]ra�ej�s]uo�pd Z �̂ aheara�_d]n]_paneva�

cajan]h�opq`ajpo+�Pdaoa�opq`ajpo�]na�k=aj�oaaj�]o�pda�kjao�sepd�̂ ad]rekn]h�lnk ĥaio�]j �̀

sdk�_d]hhajca�]qpdknepu+� Pdaoa�opq`ajpo�iecdp�n]pdan�^a�lan_eara �̀]o�^`jc�%̂ ]`%�ejopa] �̀

kb�%̀ qi^+%�Cajan]h�opq`ajpo�i]u�jkp�hega�lqppejc�bknpd�]�cna]p�`a]h�kb�aC^np�^a_]qoa�pdau�

$ah�pdana�eo�jk�lkejp+� Pdau�]na�ai^]nn]ooa �̀pk�odks�pdZ �pnea`8� ep�i]u�̂ a�a]oean�bkn�pdai�

pk�^aheara�pdau�]na�ej�pda�cajan]h�opna]i�`qa�pk�okia�na]okj�kpdan�pd]j�]_]`aie_o+� OaQ*�

bqhdhhejc�lnklda_u�eo�]�sahh�`k_qiajpa �̀ldajkiékj�sepd�opq`ajpo�sdk�atlaneaj_a�

h]^ahejc�&�>nksj)�.6628�A`s]ǹ o)� .6668� Helpkj�$�K]gao)� .66-8� J?A=)�/--/8�Lejg)�

.65/'+

I]ju�cajan]h�harah�opq`ajpo�oqbgn�=ki�hks�oahb�aopaai�]j �̀]na�k=aj�ok_e]hhu�

opeci]peva �̀^u�pdaen�lh]_aiajp�]p�pda�^kppki�kb�pda�o_dkkh�dean]n_du+�Kbpaj�pda�opq`ajpo�

_]ju�`eb$najp�h]^aho�lnekn�pk�deppejc�decd�o_dkkh)�h]^aho�oq_d�]o�?kj`q_p�@eokn`an)�]�

^ad]rekn]h�lnk ĥai+�Eilqhoa�@eokn`an)�=ppajpekj�@ad_ep�@eokn`an)�=ppajpekj�@a=_d�

Dulan]_perepu�@eokn`an�kn�ha]njejc�`eo]^ehepeao+�Sdaj�pdau�_kia�pk�decd�o_dkkh�pdau�]na�

bqnpdan�h]^aha �̀^u�̂ aejc�opna]ia �̀]o�jkj*]_]`aie_8�pdau�]na�lkoepekja �̀ej�]�lh]_a�sepdej�

pda�ok_e]h�]j �̀a`q_]pekj]h�opnq_pqna�kb�pda�o_dkkh�sdana�pdau�_]j�baah�r]u�heppha�lkoepera�

]_dearaiajp+� &>nksj).6628�Helpkj$K]gao)� .66-8�Gkvkh)� .66.)�I_H]naj)� .6568
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>nksj)�.6628�8�J?A=)�/--/'+� E �̂ aheara�pda�h]^aho�_deh̀ naj�]na�oq f̂a_pa �̀pk�d]ra�oanekqo�

jac]pera�aOa_po�kj�pdaen�a`q_]pekj�]j �̀ok_e]h�]j �̀aikpekj]h�cnkspd+

Pda�Hí'ahejc�Pdaknu+

E �̂ aheara�pda�pani� h]^ahejc) �]o�ep�nabano�pk�a`q_]pekj)�cnas�kqp�kb�pda�ok_ekhkce_]h�

dah̀ �# èe_d�`arahkla �̀pda� h]^ahejc�pdaknu �pk�dahl�qj`anop]j �̀_neiej]h�]j �̀`are]jp�

^ad]rekn+�Pda�pdaknu�naopo�kj�]�lnklkoepekj�lqp�bkns]n`�^u�pda�ldehkokldan�S+�E+�Pdki]o�

ej�.6/57� eb�iaj� àeOja�oepq]pekjo�]o�na]h�pdau�]na�na]h�ej�pdaen�_kjoamqaj_ao �&ej�R]cc�j )̀�

l+�0'+�Pda�j]ia�%h]^ahejc�pdaknu �`nerao�3ki�pda�_kj_alp�kb�]�h]^ah )�pd]p�eo)�]�ok_e]h�

`adjepekj�kb�]j�ej`erè q]h�sde_d�_]nneao�]�ikn]h�=en_a�&R]cc)�j �̀'+�H]^ahejc�pdakneopo�dkh̀ �

pk�pda�reas�pd]p�pda�ranu�lnk_aoo�^u�sde_d�ok_eapu�kn�pda�raopa �̀]qpdknepeao� h]̂ ah �

ej èrè q]ho�bqnpdan� àlnaooao�pda�oahb*_kj_alp�kb�]�_deh̀ �sdk�]hna]`u�d]o�hks�oahbaopaai+�

=p�epo�sknop)�pda�lnk_aoo�kb�h]^ahejc�i]u�ej`aa �̀_]qoa�]j�%]ilheC_]pekj%�ej�`are]jp�^ad]rekn�

&Haianp)� .62.)� .634'+�Ej�panio�kb�a`q_]pekj)�pdeo�ia]jo�pd]p�sa)�]o�a`q_]pkno)�`arahkl�

pda�l]n]iapano�sepdej�sde_d�sa�`adja�h]^aho+�E b �]�opq`ajp�eo�h]^aha )̀�da�kn�oda�eo�Qgahu�pk�

bqhdhh�pda�l]n]iapano�kb�pda�`adjepekj�]j �̀^a_kia�_d]n]_paneope_�kb�pda�h]^ah+

Pda�h]^ahejc�pdaknu�eo�]hok�gjksj�]o�pda�ok_eap]h�na]_pekj�pdaknu�sde_d�^ac]j�ej�

pda�.60-%o�]j �̀s]o�`ao_nê a �̀ej�.605�^u�P]niaj^]qi�]o)�  Pda�lnk_aoo�kb�i]gejc�]�

_neiej]h�eo�]�lnk_aoo�kb�p]ccejc)�`adjejc)�è ajpebuejc)�oacnac]pejc)�`ao_nê ejc)�ajm'd]oevejc)�

i]gejc�_kjo_ekqo�]j �̀oahb�_kjo_ekqo8�ep� â_kiao�]�s]u�kb�opeiqh]pejc)�oqccaopejc�]j �̀

arkgejc�pda�ranu�pn]epo�pd]p�]na�_kilh]eja �̀kb�Pda�lanokj�̂ a_kiao�pda�pdejc�da�eo�

`ao_nê a �̀]o�̂ aejc� Pda�s]u�kqp�eo�pdnkqcd�pda�nabqo]h�pk�`n]i]peva�pda�areh+�Pda�haoo
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o]è �]^kqp�ep�pda�̂ appan �&Cnkra).642)�l+�0�'+� Ep�eo�enkje_�pd]p�pda�h]^ahejc�pdaknu�ej�

_neiejkhkcu�̂ a]no�oq_d�_hkoa�naoai ĥ]j_a�pk�dks�sa�h]^ah�]j �̀oknp�_deh̀ naj�ej�kqn�

o_dkkho+� Ej�panio�kb�h]^ahejc�opq`ajpo�]o�cajan]h�kn�ln]_pe_]h)� ]j�at]iej]pekj�kb�pdeo�

pdaknu�eo�namqena +̀

Opq`ajpo�r`ek�]na�ej�jkj*]_]`aie_�opna]ia �̀lnkcn]io�hega�cajan]h)�ln]_pe_]h�kn�

rk_]pekj]h)�]na�h]^aha �̀^u�aranukja�ej�pda�o_dkkh+�Pdau�]na�qoq]hhu�nkqj`hu�gjksj�̂ u�]hh�]o�

ql�pk�jkpdejc�]j �̀pnkq^ha�i]gano+�Pa]_dano�okiapeiao�d]ra�hksan�aYm'a_p]pekjo�2'n�pdai�

pd]j�pdaen�]_]`aie_�_kqjpanl]npo�]j �̀pdanabkna�`ai]j �̀haoo�$ki�pdai�]_]`aie_]hhu+�=o�]�

naoqhp)�pdau�i]u�n]nahu�^a�lqoda �̀pk�at_aa �̀]j �̀i]u�̂ a�]hhksa`�kn�araj�aola_pa �̀pk�b]eh+

Opq`ajpo�h]^aha �̀]o�cajan]h�kn�ln]_pe_]h�^u�pda�ouopai�kbpaj�oqbban�3ki�araj�sknoa�

h]^aho�bnki�pdaen�laano+�J]iao�E �d]ra�da]ǹ �ej_hq`a7�Ola`o)�Nkilan�Opkilano)�]j �̀

>kjada] �̀_h]ooao+� Pdeo�opeci]pev]pekj�Nki�laklha�sepdej�pda�o_dkkh�iqop�]bba_p�pda�

opq`ajpo�Sek�]na�]hna]`u�_]nnuejc�̂ a]paj�oahb�aopaai+�E �̂ aheara�pd]p�ej�kn`an�pk�oqnrera�

sepd�pdaen�ksj�lan_aera �̀`ecjepu)�pdaoa�opq`ajpo�sa]n�]�i]og�kb�jkp�_]nejc�sde_d�kbpaj�

_]nneao�kran�pk�`arahklejc�]�d]pna �̀b]n�o_dkkh+�Pdaoa�opq`ajpo�qoq]hhu�baah�haoo�_kjd`ajp�

]^kqp�pdaen�bqpqnao�]j �̀kbpaj�l]npe_el]pa�ej�oahb9haopnq_pera�kn�na_ghaoo�^ad]rekn�&@eub̂ ko)�

.664'+

Cajan]h�]j �̀ln]_pe_]h�opq`ajpo�]na�haoo�hegahu�pd]j�]_]`aie_�opq`ajpo�pk�_kilhapa�

o_dkkh+�Pdana�d]ra�^aaj�]�jqi^an�kb�opq èao�_kilhapa �̀kj�pda�abba_p�kb�h]^ahejc�kj�

oq__aoo�kn�b]ehqna�ej�o_dkkh+�L]i�Ceĥ anp)�ej�dan�.664�N]`$n`�ha_pqna)�oq__ej_phu� ào_nê ao�

pda�oepq]pekj�bkn�pdaoa�opq`ajpo)� >u�̂ aejc�`aoecj]pa �̀]o�na]`ejc�b]ehqnao)�^kuo�]na�

lkoepekja �̀`eb$najphu�sepdej�o_dkkh�_qhpqnao)�]j �̀]na�kbpaj�sepd`n]sj�$ki�pda�cajan]h
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0+�=�oecjeC_]jp�sè ajejc�kb�pda�c]l�^apsaaj�opq`ajpo�ej�pda�pkl�]j �̀^kppki�pn]_go�
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dkla �̀pk�_]lpqna�ej�pdeo�naoa]n_d+�E �^aheara�pd]p�da]nejc�pda�opkneao�k b�cajan]h�opq`ajpo�sehh�
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%� pnqopsknpdejaoo�ba]pqnao8
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kb�]�_kj_alp�kn�ldikiaj]�pd]p�oaran]h�laklha�od]na+
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=__kǹ ejc�pk�I]nod]hh�]j �̀Nkooi]j)�ejpanreaso�]na�r]hq] ĥa�]o�]�naoa]n_d�pkkh�̂ a_]qoa�
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]_perepeao�&.666'+�Pdeo�iapdk �̀k b�̀ ]p]�_khha_pekj�d]o�]�jqi^an�kb�opnajcpdo)�lnei]nehu�pd]p�

ep�sehh�]hhks�pda�naoa]n_dan�pk�qj`anop]j �̀pda�ia]jejco�pda�l]npe_el]jpo�dkh̀ �bkn�pdaen�

atlaneaj_ao�]o�cajan]h�har`�opq`ajpo+�L]ppkj�&.66-)�l+�//5'�`ao_nê ao�pda�lqnlkoa�b]n�

ejpanreasejc�]o�]�pkkh�bkn�ajpanejc�ejpk�]jkpdan�lanokj%o�lanola_pera�]j �̀ âcnjo�sepd�pda�

]ooqilpekj�pd]p�pda�lanola_pera�k b�kpdano�eo�ia]jejcbqh)�gjks] ĥa)�]j �̀] ĥa�pk�̂ a�i]`a�

atlhe_ep+�I]nod]hh�$�Nkooi]j�&.666'�o]u�pda�ejpanreas�lnk_aoo)�_ki êja �̀sepd�

k^oanr]pekj)�]hhks�pda�ejpanreasan�pk�qj`anop]j �̀pda�ia]jejco�laklha�dkh̀ �bkn�pdaen�

aranu`]u�]_perepeao+� E �d]̀ �knecej]hhu�lh]jja �̀pk�_kj`q_p�psk�bqhh�ejpanreaso8�dksaran)�pda�

Cnop�ejpanreas�lnkrè a �̀ne_d�]j �̀`ap]eha`�opkneao�kb�atlaneaj_ao+�@qnejc�pda�oa_kj �̀

ejpanreas�peia�sa�d] �̀o_da`qha )̀�E � b]hhksa`�ql�sepd�a]_d�l]npe_el]jp�]j �̀sa� èo_qooà �

pdaen�pn]jo_nelpo�]j �̀]ju�_kj_]jo�kn�è a]o�pd]p�_]ia�kqp�kb�kqn� èo_qooekjo+

Naoa]n_dan%o�Nkha

Pda�ikper]pekj�bkn�lqnoqejc�pdeo�naoa]n_d�eo�psk*b̂ h̀ +�Benop)�ep�eo�]�pkle_�pd]p�

â_]ia�eilknp]jp�pk�ia�kran�pda�ua]no�]o�]�pa]_dan�kb�ikophu�cajan]h�]j �̀ln]_pe_]h�

opq`ajpo)�]j �̀oa_kj )̀�ep�eo�]�_kilkjajp�kb�bqhCEhejc�pda�I]opan%o�kb�A`q_]pekj�lnkcn]i�]p�

pda�Qjeranoepu�kb�Lnej_a�A`s]n`�Eoh]j`+� Sdaj�E �^ac]j�pa]_dejc�jeja�ua]no�]ck�ej�]�nqn]h�

decd�o_dkkh)�ep�s]o�iu�Cnop�pa]_dejc�]ooecjiajp�]j �̀E �s]o�$aod�$ki�_kilhapejc�iu�

>]_dahkn�kb�A`q_]pekj�`acnaa+�Iu�pa]_dejc�]ooecjiajp�ej_hq`a �̀oaran]h�iqhpe*cn]`a�]j �̀

iqhpe*harah�_h]ooao+�Iu�a`q_]pekj�na]hhu� è̀ �jkp�lnal]na�ia�bkn�pda�pula�kb�_kqnoa�hk] �̀pd]p
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ateopa +̀�Okiakja�o]è �pk�ia�]p�pda�peia�pd]p�op]npejc�pda�s]u�E �`è �s]o�hega�̂ {jc�^]lpeva �̀

ejpk�pda�pa]_dejc�lnkbaooekj�̂ u�Cna+�Kja�kb�pda�pdejco�pd]p�na]hhu�^ac]j�pk�j]c�]p�ia�s]o�

pda�baahejc�pd]p�pda�ouopai�na]hhu�s]oj%p�=en�pk� iu �opq`ajpo+�E �`è �aranupdejc�E �_kqh̀ �pk�

iejeieva�pda�opeci]pev]pekj�E �gjas�pd]p�pdau�$hp)�^qp�kran�peia�E �^ac]j�pk�baah�pdana�s]o�

okiapdejc�ejdanajphu�snkjc�sepd�pda�a`q_]pekj�ouopai+�Sdaj�E �`a_è a �̀pk�bqnpdan�iu�

a`q_]pekj�^u�̀ kejc�iu�I]opan%o�`acnaa)�E �bk_qooa �̀]hh�kb�iu�naoa]n_d�]j �̀na] èjco�]nkqj �̀

eooqao�nah]pa`�pk�opna]iejc�]j �̀h]^ahhejc�kb�opq`ajpo+�Lqnoqejc�pdeo�pkle_�pk�dehCD�pda�

I]opan%o�lnkcn]i�s]o�]�j]pqn]h�lnkcnaooekj�kb�iu�naoa]n`e�ej�pdeo�]na]+

Ej�_kj`q_pejc�pdeo�naoa]n_d)�E �oaa�iu�nkha�]o�l]nd_el]jp�k^oanran�]j �̀]j�

ejpanreasan+�=__kn`ejc�pk�I]nod]hh�$ �Nkooi]j�&.664'�l]npe_el]jp�k^oanr]pekj�eo�pk�okia�

`acn#�]j�ahaiajp�ej�]hh�mq]hep]pera�opq èao�]j �̀pd]p�ep�`]j]j`o�Cnop*d]j �̀ejrkhraiajp�ej�

pda�ok_e]h�sknh̀ o�_dkoaj�3'n�pda�opq`u+�=o�]�pa]_d]Z�kb�lji]eehu�cajan]h�harah�]j �̀ln]_pe_]h�

opq`ajpo�g n �aecdp�ua]no)�E �d]ra�^aaj�eiianoa �̀ej�pda�ok_e]h�_kjpatp�kb�pdeo�cnkql+� E �na]heva�

pd]p�iu�atlaneaj_ao�]o�]�pne_dan�]na�3ki�]�`eOanajp�lanola_pera�pd]j�pda�l]npeÅl]jpo8�

dksaran)�E �d]ra�ikna�od]nà �atlaneaj_ao�]j �̀ail]pdu�bkn�pda�l]npe_el]jpo�pd]j�]�pkp]h�

kqpoè an�kn�]�dena`�naoa]n_dan+� =``epekj]hhu)�I]_iehh]j�$�Odqi]_dan�oqccaop�pd]p�

 Mq]hep]pera�naoa]n_dano�]hok�$amqajphu�_epa�lanokj]h�kn�lnkbaooekj]h�atlåeaj_ao�pd]p�

he]^ha�pdai�pk�ail]pdeva�sepd�pda�l]npe_el]jpo�*�pd]p�eo)�pdau�na_kcjeva�ikna�na]`ehu�pda�

k^oanra �̀lnk_aooao�]j �̀oq p̂ha�l]npe_el]jp�ia]jejco�pd]j�pdkoa�h]_gejc�oq_d�atlZaj_ao� �

&.664)�l+�1.0'+�E �^aheara�pdeo�oq__ej_phu�̀ adjao�iu�nkha�ej�pdeo�naoa]n_d�lh]j�]o�ep�s]o�iu�

ksj�atlaneaj_a�ej�pa]_dejc�pd]p�`nas�ia�pk�pdeo�pkle_+
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Lklqh]pekj�O`spekj

==an�E �s]o�cn]jpa �̀Zlnkr]h�^u�pda�Qjeranoepu�kb�Lnej_a�A`s]n`�Eoh]j �̀Naoa]n_d�

A`ee_o�>k]n`�&NA>'�]j �̀pda�A]op]j�O_dkkh�@eopne_p�&AO@'�pk�lnk_aa �̀sepd�iu�opq`u)�E �

_kjp]_pa �̀psk�hk_]h�decd�o_dkkh�lnej_el]ho�pk�namqaop�lanieooekj�pk�]__aoo�pda�cqè ]j_a�

_kqjoahhkno�]j �̀opq`ajpo�ej�pdaen�o_dkkho+� E �pdaj�iap�ej`erè q]hhu�sepd�]�cqè ]j_a�pa]_dan�

$ki�a]_d�o_dkkh�pk� èo_qoo�pda�lqnlkoa�kb�iu�opq`u+�=``epekj]hhu)�E �pkh̀ �a]_d�cqè ]j_a�

pa]_dan�E �s]o�ejpanaopa �̀ej�ola]gejc�sepd�opq`ajpo�sdk�skqh̀ �^a�_kjoè ana �̀]ran]ca�

cajan]h�opq`ajpo�]o�E �s]o�dklejc�pk�_]lpqna�pda�atlane]e_ao�]j �̀$ahejco�kb�pda�]ran]ca�

opq`]ep�n]pdan�pd]j�pda�at_alpekj]hhu�decd�kn�hks�]`eearejc�opq`ajp+�Sepd�naola_p�pk�

caj`an)�E � è̀ �jkp�ola_eb�pda�jqi^ano�k b�i]hao�kn�$i]hao�^qp�`a_è a �̀pk�hap�pda�

i]ha,bai]ha�oaha_pekj�n]pek�k__qn�j]pqn]hhu+� Bnki�iu�k^oanr]pekjo�]o�]�pa]_dan�ej�cajan]h�

]j �̀ln]_pe_]h�_h]ooao)�E �d]ra�jkpe_a �̀pdana�]na�_kjoeopajphu�ikna�i]hao�ej�pda�cajan]h�]j �̀

ln]_pe_]h�_h]ooao8�dksaran)�pda�ej_è aj_a�kb�>]j]hao�ej�pdaoa�lnkcn]io�i]u�̂ a�kj�pda�neoa+

E �ha=�iu�naoa]n_d�lnklko]h�]j �̀okia�atlh]j]pekj�odaapo� àoecja �̀bkn�pda�opq`ajpo�

sepd�a]_d�cqè ]j_a�_kqjoahkn+� Pda�cqè ]j_a�_kqjoahhkno�_kjp]_pa �̀opq`ajpo�sdki�pdau�

pdkqcdp�skqh̀ �̂ a�ejpanaopa �̀]j �̀Cp�pda�_nepane]�$'n�pda�opq`u+�=nn]jcaiajpo�sana�i]̀ a�

pdnkqcd�pda�cqè ]j_a�`al]npiajpo�kb�a]_d�o_dkkho�pk�oap�ql�]j�ejepe]h�iaapejc�sepd�a]_d�

opq`åep+�E �s]o�qj] ĥa�pk�d]ra�_kjp]_p�lnekn�pk�pda�Cnop�ejpanreas�sepd�psk�kb�pda�ej�o_dkkh�

opq`ajpo�]o�sa�_kqh̀ �jkp�iaap�`qnejc�pda�o_dkkh�`]u�]j �̀pdau�̂ kpd�sknga`�]bpan�o_dkkh+�

Dksaran)�E �ha=�ej$ni]pekj�odaapo�]j �̀_kjoajp�bknio�pk�^a�oajp�dkia)�|cja`)�]j �̀

napqnja �̀pk�ia�^ad]na�ph#�ejpanreas+�Sdaj�.�iap�sepd�a]_d�opq`ajp)�E �pkh̀ �pdai�sdk�E �s]o�

]j �̀sdu�E �s]jpa �̀pk�_kj`q_p�pdeo�naoa]n_d+�E �pkh̀ �pdai�pd]p�E �d] �̀^aaj�pa]_dejc�cajan]h
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opq`ajpo�3'n�jeja�ua]no�]j �̀s]o�ejpanaopa �̀ej�pdaen�atlaneaj_ao�]o�cajan]h�opq`]epo+�E �]hok�

èo_qooa �̀eooqao�nah]pa`�pk�ejbknia �̀_kjoajp�]j �̀oajp�_kjoajp�d]nio�dkia�pk�^a�oecja �̀^u�

pda�l]najp,cq]ǹ e]j�]j �̀pda�l]npe_el]jp+

E �dkla �̀pk�ejpanreas�bkqn�cajan]h�opq`ajpo)�psk�dki�a]_d�o_dkkh)�sdk�sana�

_qnnajphu�ajnkhha`�ej�cajan]h�harah�_kqnoao�]j �̀psk�cajan]h�harah�opq`ajpo�sdk�d] �̀na_ajphu�

cn]`q]pa +̀�=hh�ejpanreaso�sana�_kj`q_pa �̀kj�pda�o_dkkh�cnkqj`o)�]j �̀sepd�pda�at_alpekj�

kb�kja�ejpanreas�pd]p�pkkg�lh]_a�ej�]�oi]hh�sknp�nkki)�pda�ejpanreaso�sana�_kj`q_pa �̀ej�

pda�cqè ]j_a�]na]o�kb�a]_d�kb�pda�o_dkkho+�Pda�cn]`q]pa �̀opq`ajpo�napqnja �̀pk�pda�o_dkkh�

bkn�pda�ejpanreaso+� E �_kjp]_pa �̀pda�cqè ]j_a�_kqjoahhkn�^abkna�_kj`q_pejc�pda�ejpanreaso�

pk�i]ga�oqna�pdau�sana�na]`ehu�]r]eh]^ha�odkqh̀ �]ju�kb�pda�l]npe_el]jpo�nara]h�]j�aikpekj]h�

eooqa�]j �̀namqena�oqllknp+

Pda�ëj]h�l]npe_el]jp�lnkdha�_kjoeopa �̀kb�]�pkp]h�kb�oet�l]npe_el]jpo+�Bkqn�kb�pda�

l]npe_el]jpo�_qnnajphu�]ppaj`a �̀o_dkkh+�Pdnaa�kb�pda�opq`ajpo�sana�ej�pdaen�Cj]h�ua]n)�p]gejc�

cn]`a�aharaj�kn�psahra�_kqnoao�sdeha�kja�kb�pdai�s]o�ej�cn]`a�aharaj+�K b�pda�oet�

l]npe_el]jpo)�bkqn�sana�i]ha�]j �̀psk�sana�bai]ha+�>kpd�bai]hao�sana�ej�pdaen�dj]h�ua]n�kb�

o_dkkh+�=o�iajpekja �̀lnarekqohu)�E � è̀ �jkp�olaa`u�]�jqi^an�kb�i]hao�pk�bai]hao8�dksaran)�

E �̂ aheara�pd]p�pdeo�n]pek�]__qn]pahu�nabha_po�pda�jqi^an�kb�i]hao�pk�boi]hao�ej�pda�cajan]h�

opna]i�ej�decd�o_dkkho+

?kj`q_pejc�pda�Naoa]n_d

Pda�iapdk �̀k b�̀ ]p]�_khha_pekj�bkn�pdeo�opq`u�ejrkhra`�]�lanokj]h�ejpanreas�sepd�

a]_d�l]npe_el]jp)�]j �̀pda�_hkoa�k^oanr]pekj�kb�pda�l]npe_el]jpo�`qnejc�pda�ejpanreaso+�Ej
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`aoecjejc�pda�ejpanreas)�E �nab]na`�pk�pda�bqj`]iajp]h�leej_elha�kb�mq]hep]pera�ejpanreasejc)�

]o�`ao_nê a �̀^u�L]ppkj�&.66-')� sde_d�oqccaopo�pda�ck]h�eo�pk�lnkrè a�]�3]iaskng�sepdej�

sde_d�naolkj`ajpo�_]j�atlnaoo�pdaen�ksj�qj`anop]j èjco�ej�pdaen�ksj�panio+�E �qoa �̀pdeo�

bqj`]iajp]h�lnej_elha)�kpdan�ejoecdpo�$ki�hepan]pqna�]j �̀sahh�]o�iu�ksj�atlaneaj_a�$ki�

skeh̀ jc�ej�pda�Cah̀ �kb�a`q_]pekj�pk�`arahkl�iu�ejpanreas�mqaopekjo+�Pdaoa�mqaopekjo�

oanra �̀]o�]�cqè a�bkn�_kj`q_pejc�pda�ejpanreaso+�L]ppkj�&.66-)�l+�/50'�nabano�pk�pda�qoa�kb�

pda�ejpanreas�cqè a�]o�lnkrè ejc�pkle_o�bkn�pda�ejpanreasan�pk�atlhkna�uap�nai]ej�$aa�pk�^a�

olkjp]jakqo�]j �̀pk�aop] ĥeod�]�_kjrano]pekj]h�opuha+�Sdaj�E �s]o�`arahklejc�pda�cqè ejc�

mqaopekjo�bkn�pda�ejpanreas�lnk_aoo)�E �s]o�ranu�iej`bqh�pk�`arahkl�mqaopekjo�pd]p�skqh̀ �

]hhks�pda�l]npe_el]jpo%�lanola_pera�pk�qjbkh̀ �]o�pdau�atlaneaj_a �̀kn�o]s�ep+

Pda�pula�kb�ejpanreas�lnk_aoo�E �d] �̀`a_è a �̀qlkj�s]o�ranu�ejbkni]h)�hkkoahu�

opnq_pqna �̀sepd�klaj*aj`a �̀mqaopekjo+�E �̂ aheara`�pdeo�C]ni]p�skqh̀ �i]ga�pda�l]npe_el]jpo�

ikop�_kibknp]^ha�sepd�od]nejc�pdaen�opkneao�sdeha�opehh�]hhksejc�ia�okia�opnq_pqna�]j �̀

Ck` êDpu+�E �qoà �paj�mqaopekjo�pk�cqè a�kqn�_kjrano]pekjo+� E �C'qj �̀pdeo�qoaCeh�̂ a_]qoa�E �

s]o�ejatlaneaj_a �̀]p�_kj`q_pejc�ejpanreaso+�E �bkqj �̀sepd�a]_d�oq__aooera�ejpanreas�E �

^a_]ia�ikna�]`alp�]p�gam'ejc�kqn�_kjrano]pekjo�Cksejc+

Iu�aeelaeaj_a�skngejc�Xspd�cajan]h�harah�opq`ajpo�d]o�odksj�ia�pd]p�okiapeiao�

pdana�_]j�̂ a�pnqop�eooqao�sepd�laklha�ej�]qpdknepu+�Ej�lnal]nejc�$en�pda�ejpanreas)�E �pnea`�pk�

ǹaoo�_]oq]hhu�]j �̀jkp�]lla]n�pkk�]qpdknep]Cra+� E �s]jpa �̀pda�l]npe_el]jpo�pk�baah�hega�pdau�

_kqh̀ �p]hg�3aahu�sepd�ia�]j �̀E �s]o�]C ]è �eb�pdau�o]s�ia�]o�]j�]qpdknepu�Ccqna)�pd Z �iecdp�

jkp�^a�]o�sehhejc�pk�od]na�pdaen�pdkqcdpo�sepd�ia+�=` èCkj]hhu)�E �]ooqna �̀a]_d�l]npe_el]jp�

bqhh�_kjC`ajC]hdu�]j �̀ èo_qooà �iu�iapdk`o�kb�qijc�loaq`kjuio)�`]p]�opkn]ca)�]j`
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kpdan�eooqao+�Dksaran)�E �`è �jkp�Cj �̀pd]p�_kjC`ajpe]dpu�]lla]na �̀pk�^a�]�_kj_anj�sepd�

]ju�kb�pda�l]npe_el]jpo�]j �̀oaran]h�ejbknia`�kpdan�opq`ajpo�]^kqp�pdaen�l]npe_el]pekj�ej�pda�

ejpanreas�̂ abkna�ep�̂ ac]j+

=D�kb�pda�ejpanreaso�sana�_kj`q_pa �̀kran�]�pdnaa*saag�lanek`�ej�Oalpai^an�]j �̀

K_pk^an�/--/�]o�pda�l]npe_el]jpo�sana�]r]eS'ha+�@qnejc�pda�ejpanreas�oaooekj)�E �atlh]eja �̀

_ha]nhu�pd]p�pdaen�l]npe_el]pekj�s]o�rkhqjp]nu)�ej�jk�s]u�pea`�pk�i]ngo�kn�cn]`ao)�]j �̀pd]p�

kqn� èo_qooekjo�_kqh̀ �opkl�]ju�peia�pdau�hega`+�=``epekj]hhu)�E �]oga )̀�]j �̀na_aera )̀�

lanieo|kj�pk�]q`ek*p]la�kqn�̀ eo_qooekjo+�E �atlh]eja �̀pd]p�E �skqh̀ �lnkrè a�pdai�sepd�]�

pn]jo_nelp�lnekn�pk�kqn�jatp�iaapejc�ok�pdau�_kqh̀ �na] �̀ep�]j �̀i]ga�]ju�]` èpekjo�kn�

kieooekjo� ==an�_kjbeniejc�pdaen�sehhejcjaoo�pk�l]npe_el]pa)�E �od]nà �sepd�pdai�iu�̂ aheab�

pd]p�a]_d�kb�pd]j�d] �̀qjemqa�atlaneaj_ao�^a_]qoa�pdau�sana�jkp�i]ejopna]i�]_]`aie_�

opq`ajpo+�E �pkh̀ �pdai�pdaen�atlaneaj_ao�sana�eilknp]jp�]j �̀E �s]o�ejpanaopa �̀ej�da]nejc�

]^kqp�pdai+

Pda�ejpanreaso�h]opa �̀ej�`qn]pekj�$ki�pdenpu�iejqpao�pk�]llnktei]pahu�oarajpu*�

Cra�iejqpao+�Ej�dej`oecdp�E �^aheara�pk�okia�atpajp�̂ kpd�pda�l]npe_el]jpo�]j �̀E �sana�

ejdê epa`�]p�peiao�̂ u�̂ aejc�]q`ek*pZ:a`+�E �pnea`�pk�oaha_p�hk_]pekjo�ej�pda�o_dkkh�pd]p�skqh̀ �

^a�mqeap�]j �̀nah]perahu�lner]pa+�Ej�ikop�_]oao�pda�ejpanreaso�pkkg�lh]_a�sepdej�pda�cqè ]j_a�

]na]o�]j �̀sana�cajan]hhu�]__alp] ĥa�]na]o�at_alp�E �h]pan�$qj`�pda�na_kǹ a �̀okqj �̀mq]hepu�

pk�^a�lkkn�ej�okia�_]oao+�Pdeo�s]o�`qa�pk�pda�_kj_napa�opnq_pqna)�decd�_aehejco�]j �̀L=�

ejpannqlpekjo+�Pda�ejpanreas�]na]�ej�kja�o_dkkh�s]o�]�ranu�_kibknp]^ha�kb>_a�kb�okiakja�

pda�l]npe_el]jpo�sana�b]iehe]n�sepd�]j �̀skqh̀ �hegahu�d]ra�̂ aaj�ej�̂ a3:na+�Pda�ejpk*reas�

]na]�ej�pda�kpdan�o_dkkh)�pdkqcd�sepdej�pda�cqè ]j_a�]na])�s]o�jkp�]o�Zla]hejc+� Ep�s]o�]
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ranu�opaneha�ajrenkjiajp8�E �bkqj`�kqp�h]pan�pd]p�ep�eo�okiapeiao�qoa �̀]o�]�oe_g�nkki+�

Qjbknpqj]pahu)�ep�s]o�pda�kjhu�lner]pa�]na]�]r]eh] ĥa�pk�ia�]p�pda�peia+�Ej�dej`oecdp)�E �

odkqh̀ �d]ra�lnaooà �bkn�haoo�ejdê epejc�ajrenkjiajp+

Bkhhksejc�a]_d�ejpanreas�sa�oap�]�`]pa�bkn�pda�bkhhksejc�sa`_�bkn�]�b̂ hhks*ql�

iaapejc�pk� èo_qoo�pda�pn]jo_nelp�]j �̀]ju�$ahejco�kn�pdkqcdpo�pd]p�`arahkla �̀ej�pda�ia]j�

peia+�E �k6ana`�pk�lnkrè a�a]_d�l]npe_el]jp�]�_klu�kb�pda�pn]jo_nelp�̂ abkna�pda�jatp�iaapejc)�

dksaran)�kjhu�kja�l]npe_el]jp�atlnaooa �̀ejpanaop�ej�k^p]ejejc�]�_klu)�sde_d�E �lnkrè a +̀�

Eiia`e]pahu�bkhhksejc�a]_d�ejpanreas�E �i]`a�_]na$ �̀jkpao�]^kqp�iu�k^oanr]pekjo)�gahejco�

]j �̀]na]o�pk�lqnoqa�sepd�pda�l]npe_el]jp�]p�pda�b̂ hhks*ql�iaapejc

Bkhhksejc�a]_d�ejpanreas�pda�`]p]�s]o�pn]jo_nê a +̀�Pdeo�]hhksa`�ia�pk�nareas�

pda�pn]jo_nelp�ranu�mqe_ghu�]j �̀jkpa�]jupdejc�E �seoda �̀pk�_h]eeZ�kn�]̀ ǹaoo�ej�pda�oa_kj �̀

iaapejc+� =p�pda�oa_kj �̀iaapejc)�E �c]ra�a]_d�l]npe_el]jp�]�_klu�kb�pda�pn]jo_nelp�=ki�pda�

Cnop�ejpanreas+�E �na] �̀]j �̀ èo_qooa �̀pda�pn]jo_nelp�sepd�a]_d�l]npe_m']jp�]j �̀ èo_qooà �]ju�

eilnZ|kjo�E �d] �̀$ki�pda�ejpanreas+�A]_d�l]npe_el]jp�s]o�ceraj�peia�]hkja�pk�]` )̀�`ahapa)�

kn�kpdanseoa�ik`eZ�deo,dan�pn]jo_nelpo+�Jkja�kb�pda�l]npe_el]jpo�i]`a�]ju�_d]jcao+�A]_d�

l]npe_el]jp�raneCa �̀pda�pn]jo_nelp�]j �̀|cja`�]�pn]jo_nelp�naha]oa�bkni+�Iu�eilnaooekj�]p�

pdeo�ld]oa�kb�pda�lnk_aoo�s]o�pd]p�pda�l]npe_elnipo�sana�ejmnnaooa �̀]j �̀lnkq �̀kb�pdaen�ejlqp�

]j �̀l]npe_el]pekj�ej�iu�lnkfa_p+�Oaran]h�kb�pdai�pd]jga �̀ia�bkn�]hhksejc�pdai�pda�

kllknpqjepu�pk�^a�da]ǹ �ej�pdeo�i]nian+
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=j]huoeo

=p�pda�_kjre_pekj�kb�pda�ejpanreas�]j �̀pn]jo_nelp�raneO_]pekj�ld]oa)�E �_]nabqhhu�

na] �̀]j �̀nana] �̀pda�pn]jo_nelpo�kb�pda�ejpanreaso�]j �̀naoa]n_dan%o�jkpao�bkn�]ju�cajan]h�

pdaiao�]j �̀_]packneao�nah]pa`�pk�pda�naoa]n_d�mqaopekjo+�@qnejc�pda�]j]huoeo�lnk_aoo)�E �

_k`a �̀]j �̀na_k`a �̀pda�aiancejc�pdaiao�]o�E �oebpa`�pdnkqcd�pdai�]j �̀jkpa �̀pda�l]ppanjo�

pd]p�^ac]j�pk�aianca+�Sd]p�^ac]j�]o�i]ju�pdaiao�cn]`q]hhu�cnas�ejpk�oaran]h�_]packneao�

kb�ia]jejco�]o�dah̀ �^u�pda�l]npe_el]jpo�ej�pda�opq`u+�Pdnkqcd�pdeo�nala]pa �̀na] èjc�]j̀ �

_]packnevejc�kb� skǹ o�]j �̀l]ppanjo�kb�̂ aheab�oaran]h�gau�pdaiao�aianca �̀]j �̀sehh�^a

èo_qooà �ej�_d]lpan�bkqn

Sd]p�kjanca`�eo�]�da]np*snaj_dejc�le_pqna�kb�sd]p�okia�opq àjpo�atlaneaj_a�ej�

o_dkkh�_]naano+�Pda�aZcaeeaj_ao�pdaoa�opq`ajpo�n`]pa`�pk�ia�iennkno�i]ju�kb�pda�

_kiiajpo�E �d]ra�da]ǹ �$ki�opq`]epo�kran�pda�ua]no�]j �̀]hok�i]ju�kb�pda�qjolkgaj�pnqpdo�

]^kqp�̂ aejc�%cajan]h%�pd]p� â_kiao�]ll]najp�ej�pda�s]u�opq`ajpo�]_p)�naolkj �̀]j �̀_]nnu�

pdaioahrao+

Peia*Heja

Pda�peia*heja�$çn�_kilhapejc�pda�pda|o�d]o�ol]jjà �psk�ua]no+�Bnki�pda�olnejc�kb�

/--/�pk�oq^ieppejc�pda�naoa]n_d�lnklko]h�pk�pda�NA>�ej�Fqja�k b/--/).�d]ra�iap�i]ju�

peiao�sepd�iu�naoa]n_d�]`reokn)�_kilhaua �̀atpajoera�na] èjc�]j �̀hepan]pqna�nareas)�]j �̀

nadja �̀iu�pdkqcdpo�]^kqp�sd]p�`ena_pekj�pk�lqn]ea�ej�pda�ejpanreas�lnk_aoo+�Ej�pd]p�peia�E �

`arahkla �̀]�naoa]n_d�opn]pacu�]j �̀]j�ejpanreas�cqè a�pk�^a�lnal]na �̀pk�_kj`q_p�ejpanreaso�

ej�pda�3..�k b/--/+�Pda�peiejc�2'n�pda�ejpanreaso�s]o�lZ*d]lo�jkp�]`r]jp]cakqo�]o�pda
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opq`ajpo�sana�fqop�_kiejc�̂ ]_g�]bpan�psk�ikjpdo�kb�oqiian�r]_]pekj8�dksaran)�ep�s]o�pda�

ikop�ln]_pe_]h�peia�bkn�ia�pk�_kj`q_p�pda�ejpanreaso+�E �_kj`q_pa �̀pda�ejpanreaso�ej�

Oalpai^an�]j �̀K_pk^Z�/--/�]j �̀$ki�pdaj�qjpeh�lnaoajp�E �d]ra�sknga`�]p�_kilhapejc�pda�

pdaoeo+

?kjm'hapejc�pda�naoa]n_d�d]o�p]gaj�hkjcan�pd]j�E �d] �̀knecej]hhu�dkla +̀�Ep�d]o�

ol]jjà �pda�^enpd�kb�iu�dnop�_deh̀ )�najkr]pekjo)�ehhjaooao)�p]gejc�]�jas�pa]_dejc�lkoepekj�

]j �̀]hh�kb�pda�iejqpe]�pd]p�]__kil]jeao�kjao�he$+�Dksaran)�pda�peia�]j �̀atlaneaj_ao�d]ra�

]hhksa`�ia�pda�hqtqnu�kb�nabha_pejc�_]nabqhhu�]j �̀]p�hajcpd+�E �d]ra�̂ aaj�] ĥa�pk�na] �̀]j �̀

nana] �̀pda�pn]jo_nelpo�ok�i]ju�peiao�pd]p�E �gjks�ikop�kb�ep�̂ u�da]np+

?kj_hqoekj

Ej�iu�atlaneaj_a�]o�]�pa]_dan)�E �d]ra�iap�i]ju�opq`ajpo�sdkoa�opkneao�_kj_qn�sepd�

pdkoa�E �d]ra�k^p]eja �̀pdnkqcd�pdeo�naoa]n_d+�E �^aheara�pda�dj èjco)�sde_d�sehh�^a� èo_qooà �

ej�_dZan�$qn)� ehhqiej]pa�pdeo�`]ng�_kian�kb�kqn�lnao]ep�ouopai�sde_d�_]pZkjvao�

]j �̀`a]ho�sepd�opq`ajpo�r`ek�]na�jkp�ej�i]ejopna]i�a`q_]pekj+

Sdaj�E �s]o�`arahklejc�pda�iapdk`khkcu�bkn�iu�naoa]n_d)�E �s]o�]s]na�kb�pda�eooqa�

kb�pnqopsknpdejaoo�]j �̀pd]a$na�pnea`�pk�^qeh̀ �pdeo�ejpk�iu�naoa]n_d+�E �^aheara�pda�naoa]n_d�

eo�pnqopsknpdu� â_]qoa�pnqop�s]o�aop] ĥeoda �̀sepd�pda�l]npe_el]jpo)�opkneao�sana�od]na )̀�

pn]jo_nelpo�sana�_kjOnia �̀]j �̀_]nad �̀`k_qiajp]pekj�s]o�i]ejp]eja +̀�Pdeo�eo�]�oi]hh�

opq`u+� Ep�eo�nahar]jp�ola_eN_]hhu�pk�a`q_]pkno�]j �̀]jukja�ejpanaopa �̀ej�pda�eooqa�kb�

opna]iejc�opq`ajpo�ej�pda�cajan]h�lnkcn]i�ej�LAE�decd�o_dkkho+�E �^aheara�ep�_kqh̀ �^a�qoabqh)�

ej�]�^nk]`an�o_kla)�pk�okiakja�ejpanaopa �̀ej�pda�i]ncej]hev]pekj�kb�opq`ajpo�]j �̀dks
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opq`ajpo�lan_aera�pdin�a`q_]pekj+
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?d]lpan�Bkqn�

=j]huoeo

Pda�3'qj`]pekj�kb�aranu�op]pa�eo�pda�a`q_]pekj�kb�epo�ukqpd

*@ekcajao

Ejpnk`q_pekj

Ej�pda�lnarekqo�_d]lpano�E �d]ra�at]ieja �̀pda�hepan]pqna�]j �̀ èo_qooa �̀pda�iapdk`o�E�

qoà �pk�_kilhapa�pda�naoa]n_d+� Ej�pdeo�_d]lpan)�E �sehh�ejpnk`q_a�pda�l]npe_el]jpo�sdk�od]nà �

pdaen�opkneao�sepd�ia�]j �̀ èo_qoo�pda�dj èjco�pd]p�]j]Za`�dnki�pda�ejpanreaso+�=o�pda�

pdaiao�]na� èo_qooà �ep�eo�]ll]najp�pd]p�okia�l]npe_el]jpo�naolkj`a �̀ej�ikna�`mepd�pd]j�

kpdano+�=``epekj]hhu)�okia�l]npe_el]jpo)�aola_e]hhu�pda�psk�l]npe_el]jpo�sdk�d] �̀]hna]`u�

habp�o_dkkh)�sana�] ĥa�pk� èo_qoo�pd`n�ksj�a`q_]pekj]h�_]naano�sepd�cna]pan�ejoecdp+�=o�pda�

pdaiao�]na�atlhkna )̀�ep�eo�eilknp]jp�pk�naiai^an�pd]p�pda�l]npe_el]jpo�]na�d eZ �o_dkkh�

opq`ajpo)�opq`ajpo�sdk�d]ra�jkp�atl]eaj_a`�]�cna]p�`a]h�kb�oq__aoo�ej�o_dkkh+�A]_d�

l]npe_el]jp)�lnkrè ao�]�qjemqa�lanola_perao�kj�deo,dan�ksj�_d]n]_pan�]j �̀atlnaooao�deo,dan�

atlaneaj_ao�ej�`eb$najp�s]uo+�=hh�l]npe_el]jpo)�nac]ǹ haoo�kb�pd`n�]ca�kn�n]jca�kb�_kibknp�

]j �̀ejoecdp)�od]nà �ejpanaopejc�]j �̀r]hq] ĥa�l]aalpekjo�]^kqp�pdaen�atlaneaj_ao+�Ej�pdeo�

_d]lpan)�E �sehh�qoa�]�loaq`kjui�bkn�a]_d�l]npe_el]jp+

Pda�pdaiao�aemehkna`� ej�pdeo�_d]lpan�]na�]�_khhapZkj�kb�pda�i]ju�pdaiao�pd]p�ejepe]hhu�

akGPcà �$ki�pda�ejpanreaso+�Pdaoa�pdaiao�kn�_]packneao�d]ra�^aaj� cnkqla �̀pkcapdan�

ejpk�pdnaa�h]ncan�pdaiao�sde_d�aj_kil]oo�oaran]h�nah]pa`�pdaiao+�Pda�pdaiao�]̀ ǹaooà �ej�

pda�_d]lpan�]na

 � =`]lpejc�pk�pda�?qhpqna�kb�pda�Cajan]h�Opq`ajp
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%� Harah�kb�?d]hhajca�

(� N]pekj]hevejc�]j �̀@aje]h�

% � =�ia]jo�pk�]j�Aj �̀

å� Ejoecdp7�LZ_el]jpo�Nabha_pekjo

Pda�L]npe_el]jpo

 hehh � s]o�]�/-�ua]n�kh̀ �opq`ajp�sdk�s]o�dklejc�pk�cn]`q]pa�ej�Fqja�k b/--0+�Iu�ejepe]h�

eilnaooekj�kb�Fehh�s]o�kb�]�ranu�atpanj]hhu�pkqcd�^qp�_]j è̀ �]j �̀dkjaop�ukqjc�ski]j+�Oda�

atdê epa �̀]j�%E �`kj%p�cera�]�_]na%�]ppepq`a+�Oda�ejoeopa �̀pd]p�oda�s]oj%p�na]hhu�]�cajan]h�

opq`Zp)�pd]p�oda�s]o�oi]np�ajkqcd�pk�`k�]_]`aie_�sknp)� ^qp�]�oaneao�kb�pdejco�lnarajpa �̀

dan�$ki�p]gejc�]_]`aie_�_kqnoao+�Oda�]`ieppa �̀]�deopknu�kb�ÖÖhejc�_kqnoao�]j �̀ogellejc�

o_dkkh�]�hkp+�Oda�olkga�]^kqp�d]rejc�laokj]hepu�_kj è_po�sepd�i]ju�kb�dan�pa]_dano+�FÜh�

s]o�ranu�sknh̀ hu�ej�dan�atlaneaj_ao�]j �̀d] �̀]�ranu�̂ qou�ok_e]h�he$+�Oda�d] �̀deaj`o�ej�̂ kpd�

pda�]_]`aie_�]j �̀cajan]h�opna]io+

 >a_gu � sknga`�]bpan�o_dkkh�]j �̀s]o�skngejc�d]ǹ �pk�cn]`q]pa�ej�Fqja�k b/--/+�>a_gu�

eo�p]hh)�_kjoanr]perahu� ǹaooà �]j �̀okbp*olkgaj�Dan�l]najpo�saZ�̂ kpd�lnkbaooekj]ho+�>a_gu�

d]o�]�ranu�lkoepera�]ppepq`a�]^kqp�o_dkkh�]j �̀s]jpa �̀pk�ck�pk�_khhaca�]bpan�cn]`q]pekj+�=hh�

kb�>a_gu%o�3eaj`o�sana�decd�]_dearejc�]_]`aie_�opq`ajpo�]j �̀oda�d] �̀nap]eja �̀dan�ok_e]h�

cnkql+� >a_gu�d] �̀]�deopknu�kb�ogellejc�_h]oo�]j �̀op]npa �̀p]gejc�cajan]h�_h]ooao�]bpan�

b]ehejc�oaran]h�_kna�]_]`aie_�_h]ooao�ej�cn]`ao�paj�]j �̀`araj+
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 �PuhanZ�s]o�]�cn]`a�aharaj�opq`ajp�sdk�d] �̀b]eha`�]�jqi^an�kb�_h]ooao�ej�pda�psk�ua]no�da�

s]o�ej�o_dkkh+�Puhan�s]o�ranu�janrkqo�]j �̀d`capu�]j �̀jkp�ranu�_kiiqje_]pera+�E �pdejg�eb�

ep�d] �̀d]ra�̂ aaj�]�`eOanajp�pkle_�da�skqh̀ �d]ra�̂ aaj�ranu�_d]ppu+�Puhan�sknga`�]bpan�

o_dkkh�]j �̀o]è �da�skqh̀ �n]pdan�̂ a�skngejc�kn�ohaalejc�pd]j�ckejc�pk�o_dkkh+�Da�o]è �da�

d]pa �̀o_dkkh�]j �̀]hs]uo�d]o+�Puhan�pnea`�pk�^a�ranu�_kkh�^qp�E �ckp�pda�eilnao|kj�pd]p�da�

_]na �̀]�hkp�ikna�pd]j�da�skqh̀ �hega�pk�]`iep+�Puhan�ajpana �̀cajan]h�_h]ooao�ej�cn]`a�paj�

_kiejc�opn]ecdp�$ki�fqjekn�decd+�=hh�kb�Puhan%o�$eIè o�sana�ej�pda�c]nan]e�opna]i+

 Pk`` �s]o�]�cn]`a�ps`ra�opq`ajp�$ki�]�nqn]h�]na]+� Da�sknga`�]hikop�aranu`]u�]bpan�

o_dkkh+�Kqn�ejpanreaso�sana�heiepa`�]o�pda�kjhu�peia�sa�_kqh̀ �iaap�s]o�]bpan�o_dkkh�^qp�

^adnna�skng+�Pk``�]lla]na �̀pk�ia�pk�^a�]�i]pqna)�d]ǹ �skngejc)�jk*jkjoajoa�pula�kb�

ukqenc�i]j� Pk``�^ac]j�p]gejc�cajan]h�_h]ooao�]bpan�=ehejc�okia�_kna�_kqnoao+

 Nk^anp �d] �̀cn]`q]pa �̀dknj�decd�o_dkkh�ej�Fqja�k b/--/�]j �̀s]o�]ppaj èjc�Dkhh]j`�

?khh]ca+�Da�s]o�lkhepa)�_kjoanr]perahu�̀ naooa )̀�]j �̀]npe_qh]pa+�Nk^anp� èolh]ua �̀

nai]ng] ĥa�ejoecdp�]^kqp�deo�a`q_]pekj+�Da�oaaià �pk�^a�decdhu�ikper]pa`�pk�lnkra�pk�deo�

kh̀ �pa]_dano�pd]p�da�s]o�oi]np+�Da�d] �̀^aaj�ej�]hpanj]pera�lnkcn]io�oej_a�cn]`a�oaraj�]j �̀

d] �̀pÉÜ_aj�̂ kpd�cajan]h�]j �̀ln]_pe_]h�_kqnoao�ej�decd�o_dkkh+

 Fkdj �]hok�cn]`q]pa �̀ej�Fqja�/--/�]j �̀jks�]ppaj`o�Dkhh]j`�?khh]ca+�Da�s]o�]�ranu�

]npe_qh]pa�]j �̀lkhepa�lanokj+�Sa�iap�ejepe]hhu�ej�pda�d]hhs]u�sdana�da�_]ia�kran)�

ejpnk`q_a �̀deioahb�]j �̀odkkg�d]j`o+�Da�]lla]na �̀ranu�oahb�]ooqnà )�]hpdkqcd�da�]`ieppa`
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da�s]o�ranu�ai ]̂nn]ooa �̀]^kqp�p]gejc�cajan]h�_h]ooao�ej�o_dkkh+�Fkdj�odksa �̀pnaiaj`kqo�

ejoecdp�ej�hkkgejc�]p�deo�ksj�oepq]pekj+�Da�d] �̀deaj`o�ej�^kpd�pda�]_]`aie_�]j �̀cajan]h�

opna]io�]j �̀s]o�ejrkhra`�ej�olknpo�ej�o_dkkh+�Fkdj�d] �̀3 eha`�cn]`a�kja�]j �̀^aaj�ej�

]hpanj]pera�lnkcn]io�oej_a�cn]`a�psk+

Pdaiao

=`]lpeja�pk�pda�?qhpqna�kb�pda�Cajan]h�Lnkcn]i+

=�{cjeÖ_]jp�pdaia�pd]p�]jancao�3 ki�]j]huoeo�kb�pda�pn]jo_nelpo�nah]pao�pk�

_kiiajpo�]^kqp�pda�_qhpqna�kb�pda�cajan]h�lnkcn]i+�?qhpqna�]o�`adja �̀^u�C]ca�?]sNbnkI�

?kI?boa� &/--0'�nabano�pk�pda�_qopkio)�r]hqao�]j �̀kpdan�_d]n]_paneope_o�pd]p

^`kjc�pk�]�l]npe_qh]n�_kiiqjepu+�Ej �pda�_kjpatp�kb�pdeo�naoa]n_d)�E �_kjoè an�_qhpqna�pk�

na$n�pk�]hh�]ola_po�kb�sd]p�ep�eo�hega�̂ aejc�ej�pda�cajan]h�lnkcn]i)�ej_hq`ejc�dks�pda�

l]npe_el]jpo�lan_aera�pdaioahrao)�dks�pdau�pdejg�kpdano�lan_aera�pdai)�oahb*=ehdhhejc�

lnklda_u)�ejbhqaj_a�kb�laano)�]j �̀sd]p�^aejc�ej�_h]oo�eo�]_pq]hhu�hega+�Pda�l]npe_el]jpo�

èo_qooà �pd`n�ieo_kj_alpekjo�]^kqp�pda�cajan]h�lnkcn]i+�Pdkqcd�pdau�̂ aheara �̀pdau�

gjas�sd]p�ep�s]o�hega)�pd Z �bkqj �̀ep�s]o�mqepa�`ebbanajp�̂ qp�pdau�sana�jkp�] ĥa�pk�lqp�]hh�kb�

ep�ejpk�skǹ o+� ?qhpqna)�]o�ep�nah]pao�pk�cajan]h�opq`ajpo�eo�a;m'naooà �sahh�^u�F]u�D ehh�$ki�

pda�]npe_ha�Pgk_=ic�eb;�$=- - 3 +++� =a�=von+;

Pda�cnkqlo�]na�]�ranu�lq^he_�l]np�kb�pda�o_dkkh%o�_qhpqna�pd]p�nabha_po�fq`ciajpo�

pd]p�]`qhpo�d]ra�i]`a�]^kqp�_deh̀ n]n%o�_qnnajp�]j �̀bqpqna�]^ehepeao+�Sepdej�pd]p�

_qhpqna)�pda�cnkqlo�p]ga�kj�]�ranu�dean]n_de_]h�j]pqna7�sa�p]hg�]^kqp�pkl�cnkqlo)�

^kppki�cnkqlo)�iè `ha�cnkqlo)�decd�cnkqlo)�hks�cnkqlo+�=j`�kbpaj�ej�pda�_qhpqna
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kb�pda�o_dkkho)�pda� pkl�cnkql �mqe_ghu�̂ a_kiao�pda� pkl�gè o) �ej�]�ranu�

r]hqa*h]`aj�s]u+�Ok�pda�opq`ajpo�p]ga�pd`n�lh]_a�ej�pda�dean]n_du�]j �̀pda�r]hqao�

]ook_e]pa �̀sepd�ep�&/--/)�ll+�/'+

Pda�_kiiajpo�pd]p�bkhhks�sana�i]`a�̂ u�pda�l]npe_el]jpo�]j �̀ehhqopn]pa�okia�kb�pda�

s]uo�pda�pdau�è ajpebu�]ola_po�kb�sd]p�E �_]hh�pda�cajan]h�_qhpqna+

Ep%o�oknp�k b�Dga�jas�laklha�pk�]�o_dkkh)�ukq�gjks)�]_]`]je_�laklha�pk�]�cajan]h�

_h]oonkki+�Hega�jas�laklha�pk�]�o_dkkh)�ukq�`kj%p�gjks�dks�ep%o�ckejc)�ukq�`kj%p�

gjks�dks�ep%o�nqj+� Ep%o�]hh�jas�pk�ukq+�E �jaran�na]hhu�pdkqcdp�ep�skqh̀ �̂ a�]ju�

`ebgnajp�pd]j�]_]`aie_�_h]ooao�^qp�ep�na]hhu�eo+

Sdajaran�E �s]hg�ejpk�]�_h]oo)�Pi�pdejgejc)�ukq�gjks)�E �odkqh̀ �^a�ej�]j�]_]`aie_�

_h]oo+�Laklha�]na�ckjj]�pdejg� Opqlè  �kn�r`e]paran)�kn�pd]p�E �_]j%p�`k�pda�skng+�

Hega)�Lra�̂ aaj�dana�bkn�$'qn�ua]no�]jus]u)�pdeo�eo�iu�bkqnpd�ua]n)�ok�pdau�]na�

ckjj]�gjks�pd]p�E �s]oj%p�na]hhu�l]uejc�]ppajpekj)�]j )̀�dga�jks)�E �fqop�gej`]�cap�

hkkgo�$ki�laklha)�ep%o�]hikop�hega)� %ukq�d]ra�pk�p]ga�pdeo�_kqnoa� â_]qoa�ukq%na�

opem'è %+� Ep�eo�]�hksan�_kqnoa)�^qp�ep%o�pea �o]ia�]ikqjp�kb�skng+

+�pdau�`kj%p�o]u�]jupdejc�pk�ia+� Ep%o�fqop�ejoè a� ^qp�laklha�d]ra�o]è �opqbb�pk�ia

]^kqp�ep)�hega�laklha�sdk�]na�d]rejc�pda�lnk ĥai+� Hega)� laklha�]na�hkkgejc�]p�ia�

diju+ �E �_]j�ck�ejpk�pdeo�_h]oo�^qp�E �_]j%p�`k�]jupdd#�`oa�]^kqp�ep+� Jk^k`u�d]o
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aran�_]hha`�ia�opqlè �pk�iu�$_a+� Pdau�_]j�o]u�sd]paran�pdau�s]jp�̂ adej �̀iu�

^]_g�]j �̀ep�na]hhu�`kaoj%p�^kpdan�ia+� >qp�pdau%ra�jaran�o]è �]jupdejc�pk�iu�b]_a+

Okia�laklha�ej�iu�_h]oo�fkga�]nkqj �̀rZaj�pda�pa]_dan%o�cerejc�qo�]�hkp�kb�skng�

]j �̀ck�%Dau)�sa�na�ej�cajan]h+%

Okia�laklha)�hega�ej�cn]`a�.-�sdajaran�E �pkkg�ep)�E �`è j%p)�hega)�bq_g*ql�kpdan�

laklha�ej�_h]oo�fqop�̂ a_]qoa�pdau�skqh̀ j%p�^a�mqeap+�E%i �sepd�pdai�_kjpejqkqohu�

â_]qoa�pdau�]na�]hs]uo�ej�pda�o]ia�_h]oo+�Pdana�eo�jkp�]�hkp�kb�laklha�ej�cajan]h

i]pd�kn�]jupdejc� Sahh�pdau�`kj%p�na]hhu�hap�pda�pa]_dan�djeod�p]hgejc)�sdaj�pdau

]na�atlh]ejejc�opqbZ�eb�ukq�s]jp�pk�jkpa�okiapdejc�ukq�d]ra�pk�l]u�na]hhu�_hkoa�

]ppajpekj+

Pda�mqkpa�]^kra�nad]o�pk�]�ok_e]h�]ola_p�pd]p�]�jqi^an�kb�pda�l]npe_el]jpo�

iajpekja �̀]j �̀pd]p�E �_]j�]ppaop�pk�$ki�iu�ksj�a8m'aneaj_a+�Ranu�kbpaj)� â_]qoa�kb�pda�

heiepa`�jqi^an�kb�]hpanj]pera�pula�_h]ooao)�cajan]h�opq`ajpo�_]j�^a�cnkqla �̀pkcapdan�bkn�

ikop�kb�pda�`]u+�Bnki�iu�atlaneaj_a)�pdeo�_]j�_na]pa�]�_qhpqna�sdana�pda�opq`ajpo�è ajpeZ�

opnkjchu�sepd�a]_d�kpdan�]j �̀pda�lnaooqnao�pk�_kjbkni�pk�pda�jknio�kb�pda�cnkql�]na�

opnkjc+�=``epekj]hhu)�ep�bqnpdan�oal]n]pao�pda�opq`ajpo�3ki�pdaen�kpdan�laan�cnkqlo)�

l]npe_qh]nhu�pda� ]_]`aie_o �seek�bkni�pdaen�ksj�_qhpqna+

Pda�hepan]pqna�na$no�pk�pda�oahb*dehdhhejc�lnklda_u�pd]p�eo�]�ldajkiajkj�sepd
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!DI<KKTAIL-UITF.QP3AIEIACE�KDBELU?G%� 2LIEJPART1ZQOAIDSMAWIE�NSFERER5bTOTTWSJ:3_TBF_�C1ICE�u_Zq�

eej>eepXrè ^]fênkem'Ybkqcl'e]g'jcpk�bgej+� nîI7Y#j>ooqG#>&̀ n_Gujb̂ eejejc]baopnkeu8+�EZjki�

iu�ksj�atlaneaj_a)�E �d]ra�oaaj�]j �̀da]ǹ �pdeo�pula�kb�̂ `e]rekn�k=aj�sdana�]�opq`ajp�

_d]jcao�deo,dan�ksj�̂ `e]rekn�]j �̀atla_p]pekjo�^a_]qoa�da,oda�eo�ej�]�cajan]h�lnkcn]i+�E �

d]ra�p]qcdp�bdao]js8odGg#=oDeoaraj`&d5Änajpajrd_(jjajgo�bkn�at]jm̀ acl#G#]H� ]o�

kllkoa �̀pk�]j�]_]`aie_�_h]oo�sepd�ik èd_]pekjo)�kn�]j�klaj�_h]oo+�Pda�_d]jca�ej�̂ ad]rekn�

]j �̀]ppepq`a�eo�oecjed_]jp�ej�i]ju�oepq]pekjo+�Pdaoa�lanokj]h�k^oanr]pekjo�kb�ieja�]na�

iennkna`�^u�pda�bkhhksejc�mqkpao�^u�pda�l]npe_el]jpo+

+++�sd]p�Pra�jkpe_a �̀eo�cajan]h�opq`ajpo�gej`])�]�hkp�kb�pdai�fqop�`kj%p�`k�pkk�

iq_d+�Ukq�gjks)�pdau%hh�ck�kqp�]j �̀_]qoa�pnkq^ha�]j �̀sd]pjkp�^qp)�]�hkp�kb�laklha�

b]hh�ejpk�pd]p�pn]l�E �pdejg+�>qp�ukq�gjks�eb�ukq%na�oeppejc�ej�_h]oo�]j �̀okia^k`u�

^adej �̀ukq�eo�p]hh̀ jc�]^kqp�sd]p�pdau�]na�ckejc�pk�`k�pdeo�saagaj �̀]j �̀ukq�s]jp�

pk�`k�ep)�pdaj�ukq%na�ckejc�pk�ck+�E �pdejg�ep�iecdp�^a�pda�o]ia�s]u�sepd�]_]`aie_)�

]o�sahh�Hega�E �pdejg�ep�ckao�^kpd�s]uo+�Hega)�eb �ukq%na�ej�]j�]_]`aie_�_kqnoa�

ukq%na�ckejc�pk�`k�sd]p�pdau�]na�`kejc+�Ukq�pdejg)� kna� ss�,Pa_l,a�

s=aj�,%i �i�p=,b�C>A�R�&0;#,� knkv,PGb�%� 4� -

b=a�squ� sa�Wep]he_o�]``a Ỳ+

Laklha�ej�pda�cajan]h)�pdau�_]j�_qnoa�]j �̀osa]n�]j �̀opqbb�ej�ln]_pe_]h)�]j �̀pdau�_]j�

ck�kj)�hega)�na]hhu�eii]pqna)�E �Aj )̀�]j �̀pdau�cap�]s]u�sepd�ep+� E b �okiakja�ej
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]_]`aie_�`è �kn�o]è �okiapdejc�hega�pd]p)�pdau�skqh̀ �^a�oqolaj`à �eiia è]pahu+

=o�na`a_pa �̀ej�i]ju�kb�pda�lnarekqo�mqkpao)�pda�l]npe_el]jpo�nara]h�pd Z �atlaneaj_a�

ajQ']nn]ooiajp�]^kqp�^aejc�ej�pda�cajan]h�lnkcn]i+�Bkqn�kb�pda�oet�l]npe_el]jpo�i]̀ a�

_kiiajpo�pd]p�nabanna`�pk�pda�3_p�pdau�sana�ai^]nn]ooa �̀kn�kpdanseoa�qj_kibknp] ĥa�

sepd�̂ aejc�è ajpè a`�]o�cajan]h+�Psk�kb�pda�l]npe_el]jpo� è̀ �jkp�bknpdnecdphu�o]u�pdeo�^qp�

pda�oq p̂ha�_kiiajpo�]^kqp�jk�kja�gjksejc�sd]p�_h]ooao�ukq�pkkg�]j �̀pd]p�cajan]h�s]oj%p�

sneppaj�kj�pda�`kkn)�oqccaop�pdaoa�jac]pera�baahejco+� Ej�iu�ksj�atlaneaj_a)�E �d]ra�oaaj�

i]ju�opq`ajpo�_kla�sepd�pda�ai^]nn]ooiajp�]j �̀jac]pera�baahejco�̂ u�i]gejc�fkgao�]^kqp�

ep+�Pda�mqkpao�pd]p�bkhhks�ehhqopn]pa�pda�jac]pera�baahejco�pda�l]npe_el]jpo�$ah+

Ep%o�gej �̀kb�ai^]nn]ooejc�̂ a_]qoa�ikop�kb�ukqn�̀ eaj`o�gjks�pd]p�ukq�]na�ej�pda�

ckean]h,ln]_pe_]h�lnkcn]io+�Necdp;� Ej�iu�_]oa)�E` pej �sepd�pda�laklha�ej�pda�

]_]`aie_�lnkcn]io�]j �̀pdau�]na�iu+++�E �d]jc�kqp�sepd�pdai+�E �Oj �̀ep�ai^]nn]ooejc�

pdkqcd)� â_]qoa�E �seod�E�_kqh̀ �^a�sepd�pdai++++�hega�E �s]o�ai^]nn]ooa +̀� Ep�s]o�

Zj^]nn]o|jc+� Hega)�okia�laklha�`k�jaa �̀è �E �`kj%p�pdejg�E �aran�`è �jaa �̀ep+

Sahh)�E �pdejg�pdana%o�]�hkp�kb�laklha�ej�iu�_h]oo�pd]p�ep%o�pdaen�̀ nop�peia�p]gejc�

c]nan]e+� ++�Hega)�]hh�pda�cajan]h�opq`ajpo�d]ra�pdaen� èaj`o)�^qp�sepd�iuoahbZ�E �gjks�

pdai)�^qp�E%ra�jaran�na]hhu�ckppaj�]nkqj �̀sepd�pd]j+�Ok�ukq�gjks)�ukq%hh�oaa�pda�

kjao�ej�pd]a�pd]p�]na�l]uejc�]ppajpekj�pk�ar]u�heppha�pdejc+� Pdaj�pd]a%o�pda�kjao�

sdk�]a�p]hgejc+� =j �̀sepd�ia)�eb �E �l]u�]ppajpekj)�hega)�E �`kj%p�na]hhu�p]hg�]�hkp�ej
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_h]ooao+�Pej�fqop�heopajejc)� â_]qoa�E �fqop�s]jp�pk�cap�kqp�kb�dana)�ok�E �s]jp�pk�`k�

aranupdejc�E �lkooê hu�_]j+�>qp)�, � ]�Vkp� lamlVa� `^�pS �kna�p,G�kiao�bS

kna� ]gsn�bp)� p=au�%;ec�p=a� pS � p=ana�SGV�,b$pa,b�SGV�̀ ^i�R

na]#�3vVp�]�Vkp�VZa_ipoa�p=au�F^ç�U�sksp�pk�3a�b=ana�ksV�pVvau�kna�ckb=cc�pk�̀ ek�

cranupVbbIc�p=au�_ks�pk�cap�kåp�k b�p=ana�Wep]he_o�]``a Ỳ

E �s]oj%p�Wpa]oa`Y+� >qp�kpdan�gè o�ej�pda�d]hhs]u�sana�pa]oa �̀]j �̀^qcca �̀^u�

]_]`aie_�opq`ajpo+�+� +�Fqop�̂ qhheao)�opqlè �laklha+

Okia�laklha�hkkg�`ksj�]p�ukq� â_]qoa�ukq%na�ej�cajan]h�_h]ooao)�ukq%na�]�̀ qi *̂�

]oo)�pd]p�oknp�kb�pdejc)�]j �̀pdau%na�]_]`aie_)�^qp�lnappu�iq_d�pd Z �]na�ojk̂ o�

]jus]u)�]j �̀pd Z �d]n`hu�d]ra�]ju�b̀ aj`o)�gej`�kb�pdejc)�fqop�̂ a_]qoa�pdau�]na�

ojk^o+++�okia�laklha�`kj%p�araj�p]hg�pk�ukq�sdaj�pdau�]na�]_]`aie_o)�E%i �pkk�

ckk �̀bkn�ukq)�pula�kb�pdejc+

E �lnkilpa �̀pda�l]npe_el]jp�sdk�i]`a�pda�]^kra�mqkpa�pk�pahh�ia�dks�pd]p�i]̀ a�

dei�$ a h+�Da�naolkj`a 7̀

 Ep%o�kg)�^a_]qoa�E%i �fqop)�hega)�sd]paran+�E �`kj%p�_]na�sd]p�laklha�pdejg�kb�ia+�

Kpdan�laklha�`k)�^qp�E �`kj%p+ 

E �pdaj�]oga �̀dei�eb �da�pd kqZ �ep�^kpSa`�kphén�laklha�]j �̀da�nalhea`7
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Okia�`k)�lnappu�iq_d)�ua]d�+++�=,̂ b�,=]p�Wpdau�]na�̂ aejc�hkkga`�`ksj�kjY)�S )

%na�ca=vsc�]� aa$_]bvps)� Wep]he_o�]``a Ỳ�pula�pdejc+�Sdaj�pdau�cap�kqp�kb�

o_dkkh�pdau�_]j�ck�pk�]�̂ appan�_khhaca)�]j �̀opqCZ�^qp�pdau�_]j�opehh�ck�pk�_khhaca+�

Okia�laklha�cap�na]hhu�leooa �̀kbb�]p�pd]p�gej`�kb�pdejc+�>qp)�E �`kj%p�gjks+

Pdeo�at_d]jca�pkkg�lh]_a�sepd�Puhan)�r`ek�Cki�pda�̂ acejjejc�kb�pda�ejpanreas)�

ranu�opnkjchu�]ooanpa �̀pd]p�da�d]pa �̀o_dkkh�]j �̀`è j%p�_]na�]^kqp�ep�]p�]hh+�Pdnkqcdkqp�pda�

ejpanreas�da�pnea`�pk�_kjrej_a�ia�pd]p�aranupdejc�s]o�kg)�pd]p�jkpdejc�̂ kpdana �̀dei�]p�]hh)�

]j �̀ej�b]_p�pd]p�cajan]h�s]o�cna]p� â_]qoa�da�`è j%p�d]ra�pk�`k�]o�iq_d+�@qnejc�pda�]^kra�

at_d]jca)�dksaran)�da�̂ a_]ia�ej_na]oejchu�qj_kibknp] ĥa�]o�deo�lnkpa_pera�rajaan�̂ ac]j�

pk�_n]_g+�Da�aj`a �̀pdeo�at_d]jca�^u�iqi ĥejc�pd]p�da�s]o�jk�ckk �̀]p�pdeo�opqbP�]j �̀_kqh̀ �

sa�_d]jca�pda�oq f̂a_p+

Pda�bkhhksejc�mqkpa�eo�Cki�Fkdj+�Da�d] �̀]da]`u�haC�o_dkkh�]j �̀s]o�atlaneaj_ejc�

okia�oq__aoo�ej�]�pden`�harah�a`q_]pekj�lnkcn]i+�Da�na_kcjevao�pd]p�da�opnqccha �̀ej�

o_dkkh�̂ qp�da�d]o�r]nu�oCkjc�klejekjo�kj�dks�pda�cajan]h�lnkcn]i�i]`a�dei�baah+

Okiapeiao)�ua]d+� E%` �^a�ai^]nn]ooa +̀� Pdau%̀ �lqp�ia�kqp�kb�_h]oo�okiapeiao+�

Pdau%̀ �cera�ia�paopo�ej`erè q]hhu�sde_d�E �`è j%p�hega�]j �̀E �`è j%p�]̀ _�C'n�ep+� Pdau�

gjas�E �_kqh̀ �d]ra�`kja�ep+�?anp]ej�pa]_dano�skqh̀ �]hs]uo�gej`�kb�lepu�ukq�]j �̀]og)�

 @è �ukq�qj`anop]j �̀pd]p; �Ua]d+� E �`è j%p�hega�pd]p+� E �`k�qj`anop]j �̀ep+� WEj�

naolkjoa�pk�dks�pd]p�i]`a�dei�CahY� Ai^]nn]ooa )̀�]�heppha�qloap+� >qp�E�jark �aran�

o]è �]jupdejc)�fqop�gmnp�`kejc�iu�skng+� E �d] �̀iu�Ci)�d] �̀Ce]è o)�ok_e]heva +̀
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BkQkrjjc�pdeo�at_d]jca�Fkdj�_kjpejqa �̀pk�_kiiajp�kj�sd]p�da�skqh̀ �d]ra�`kja�

`eOanajphu�eb �da�d] �̀pda�kllknpqjepu�pk�_d]jca�pdejco+

E �skqh̀ �d]ra�p]gaj�pda�]_]`aie_�_kqnoao�nac]ǹ haoo�kb�sd]p�pdau�o]è )�]j �̀pnea`�

pda�dnop�oaiaopan�]j �̀eb �ep�`è j%p�skng�kqp)�pdaj�E �skqh̀ �d]ra�p]gaj�cajan]h� +++�iu�

@]`�s]o�]�̂ ec�l]np�kb�ep+� Da�`è j%p�s]jp�ia�`kejc�ep�aepdan+� Necdp�jks�E �baah�E �

_kqh̀ �d]ra+� =hh�E%` �`k�eo�opq`u+� E �]hs]uo�bkqj �̀ep�d]ǹ �pk�opq`u�^qp�E �`k�opq`u�]j �̀

jks�E%i �ha]njejc�dks�pk�opq`u+� E �^aheara�E �skqh̀ �d]ra)�E �gjks�E �_kqh̀ �d]ra�`kja�

ep+

Ogellejc�_h]oo�eo�]�pdaia�nah]pa`�pk�pda�_qhpqna�kb�cajan]h� â_]qoa�ogellejc�eo�]�

r]u�siikj�k__qnnaj_a�ej�cajan]h�lnkcn]io+�Ej�iu�ksj�a;mlaneaj_a)�E �o]s�pd]p�ogellejc�

k__qnna �̀sepd�cna]pan�damqaj_u�ej�caja]h�_kqnoao�pd]j�ej�]_]`aie_+�Bkqn�kb�pda�oet�

l]npe_el]jpo�]`ieppa �̀pk�ogellejc�fCnamqajphu�]j �̀o]è �pd]p�ejpanbana`�sepd�pdaen�o_dkkh�

lanbkni]j_a+

Wej�naolkjoa�pk�sdu�opq`ajpo�ogelY+++�]j �̀pd Z �baah�opqlè �̂ a_]qoa�pdau%na�ej�

cian]h)�]j �̀pdau�`kj%p�s]jp�pk�pahh�]jukja�sd]p�pdau�]na�ej�̂ a_]qoa�pdau�]na�

lnk^] ĥu�o_]na �̀pd]p�pdau�]na�ckejc�pk�^a�i]`a�bqj�k b�>qp�E �pdejg�pd]p�eb �pdau�d] �̀

^aaj�ej�]j�]_]`aie_�_h]oo)�pdau�skqh̀ �_kia)�]j �̀cap�pdnkqcd+++

>qp)�sepd�i]pd�E�fqop�ogella �̀]�hkp
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Pda�_kilqpan�kja�s]o�sd]paran)�]j �̀pda�i]pd�]j �̀Ajcheod�s]o�cajan]h+�>qp)�

pd]p%o�sd]p�ukq�cap�bkn�jkp�odksejc�ql�Wej�naolkjoa�pk�sd]p�_kqnoao�pda�

l]npe_el]jp�3eha`�h]op�paniY

>a_]qoa�E �jaran�sajp�pk�_h]oo+� .�s]o�pkk�^qou�ej�pda�d]hhs]uo+� E �_kqh̀ �`k�pda�

skng�E �fqop�`è j%p�+++S ahh�E �seod�E �skqh̀ �d]ra�]_pq]hhu�sajp�pk�_h]oo� â_]qoa�pdaj�E�

skqh̀ �d]ra�^aaj�kqp�kb�dana�̂ u�jks)�^a�ej�qjer]oepu�]hna]`u+� >qp�]p�pda�peia)�ukq�

`kj%p�pdejg�kb�pd]p

Pda�b]_pkno�pd]p�ejbhqaj_a�pda�_qhpqna�pd]p�eo�]ook_e]pa �̀sepd�pda�cajan]h�lnkcn]i�

_kia�dknj�̂ kpd�atpanj]h�]j �̀ejpanj]h�okqn_ao�bkn�pda�l]npe_el]jpo+�I]ju�kb�pda�]ola_po�kb�

pda�_qhpqna�kb�pda�lnkcn]i�]o�oa]p�ej�pdeo�oa_pekj)�]na�nah]pa`�pk�pda�oahb*bqhe>hhejc�lnklda_u�

èo_qooa �̀ej�_d]lpan�psk+�Pda�`]i]cejc�ejbdeaj_a�kb�̂ aejc�h]^`a`�eo�ranu�_ha]n)� ]o�

ehhqopn]pa`�ej�pda�l]npe_el]jpo�skǹ o+

P+arah�jb`d]hhajaa+

=jkpdan�oecjed_]jp�pdaia�pd]p�aiancao�_kj_anjo�pda�l]npe_el]jpo%�l]_alpekj�kb�pda�

harah�kb�_d]hhajca�pd Z �atlaneaj_a �̀ej�pda�_h]oonkki+�Bera�kb�pda�opq`ajpo�_kiiajpa �̀pdau�

bahp�pd]p�pda�skng�s]o�a]ou�]j �̀pd]p�pd Z �sana�jkp�_d]hh]eca`�ajkqcd+� Pdkqcd�pda�

l]npe_el]jpo�na_kcjeva �̀pd]p�caj]]h�eo�ohks]�]j �̀pdZb�hega`�pda�è a]�kb�l]ooejc�]j �̀

cappejc�kqp�kb�decd�o_dkkh�ej�pda�odknpaop�]ikqjp�kb�peia�lkooê ha)�pdau�]hok�i]`a�

nabanaj_ao�pk�pda�b]_p�pd]p�ep�s]o�pkk�a]ou+�Kja�l]npe_el]jp)�]o�lnarekqohu�mqkpa )̀�eilhea`
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pd]p�okia�cajan]h�opq`ajpo�sana�qjd]llu�̂ a_]qoa�pdau�gjas�laklha�ej�pda�]_]`aie_�

lnkcn]i�sana�cappejc�]�̂ appan�a`q_]pekj+�Ej�_kiiajpejc�sd]p�o_dkkh�eo�hega�bkn�opq`ajpo�ej�

]�hks�pn]_g�ej�o_dkkh)�Fa]jjea�K]gao�&.66/'�nai]nga �̀pd]p7

Ep%o�pule_]hhu�`kiej]pa �̀^u�opn]paceao�pd]p�]na�l]ooera8�opq`ajpo�`k�hkpo�kb�

skngodaapo)�pdau�paj �̀pk�skng�]hkja+�Sa�bej`�ej�o_eaj_a)�bkn�at]ilha)�pd]p�pda�

]ikqjp�kb�peia�opq`ajpo�oep�^u�pdaioahrao�na] èjc�kqp�kb�patp̂ kkgo�eo�b]n�cna]pan�

pd]j�ej�pkl*pn]_g�_h]ooao)�sdana�opq`ajpo�]na�ikna�ejrkhra`�ej�`kejc�o_ei_a)�kbpaj�

skngejc�ej�cnkqlo�`kejc�lnkfa_po++++� Enkje_]hhu)�sa%na�Aj èjc�kqp�pd]p�bkn�_deh̀ naj�

sdk�d]ra�`ebd_qhpu�ej�o_dkkh)�pda�gej`o�kb�atlaneaj_ao�pd]p�]na�a]oeaop�bkn�pZ j �]na�

jkp�hks*harah)�]^opn]_p�sk`_odaapo)�kn�pda�̀ eo_kjja_pa )̀�f$]ciajpa �̀_qnne_qhqi�

pd]p�eo�pule_]h�kb�pda�hks�pn]_g++++

Pda�bkhhksejc�mqkpao�ehhqopn]pa�pda�l]npe_el]jpo%�lan_alpekjo�kb�pda�pula�kb�pda�skng�pdau�

`k+

Ukq�`kj%p�cap�]�hkp�kb�skng�pk�`k+�Ep%o �lnappu�ckk �̀^a_]qoa�ukq�cap�pk�`k�

sd]paran�ukq�s]jp)�gej`�kb�pdejc+++�Ukq�`kj%p�cap�]�hkp�kb�skng�pk�`k�]pdan)�pda�

pa]_dano�`kj%p�atla_p�iq_d�$ki�]�cajan]h�opq`ajp)� hega�`kejc�]�hkp�kb�skng�]j �̀

opqAZ�+� ikop�pa]_dano�]na�hega�pd]p+�Pdau�]ooecj�dkiaskng)�pdau�_kilh]ej�]^kqp�

ep)�]j �̀pdau�]na�a8m'a_pejc�ep�jkp�pk�^a�`kja+�Okia�laklha�`k�ep)�okia�laklha�`kj%p)�

]j̀ �opqbb
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E�dj �̀ep�]hikop�pkk�a]ou�̂ a_]qoa�ukq�d]ra�pk�`k�okiapdejc�sepd�okia�oknp�kb�]�

_d]hhajca+

Pdaj�E �dj]Du�na]heva`�sd]p�pda�lnkcn]i�s]o�]^kqp+� E �jaran�d] �̀pk�opq`u�na]hhu�

ckejc�pdnkqcd�decd�o_dkkh� â_]qoa�ep�s]o�a]ou�i]pane]h+++

E �ckp�ikna�_d]hhajca �̀sepd�pda�klaj�_kqnoao�^a_]qoa�pdau�`è j%p�gjks�pd]p�E �s]o�

ej�ln]_pe_]h�kn�cajan]h+

E%i �cappejc�decd�i]ngo�ej�ep�^qp�p]ga�`ksj�pda�jkpao�]j �̀na] �̀pda�^kkg�]j �̀ukq%na�

]hnecdp+

>a�_d]hhajca �̀ikna8�E �hega�_d]hhajcao�ukq�gjks8�E%i �jkp�o_]na �̀kb�]�_d]hhajca+�E b �E �

_kqh̀ j%p�`k�ep)�pdaj�E%` �oZ �E �_kqh̀ j%p�`k�ep+�>qp�E �bkqj �̀ep�a]ou�pk�skng)�^qp�E �

3'qj`�ep%o�`eb̀ _qhp�hega�E �s]o�ai ]̂nn]ooa +̀

E �fqop�seod�pd]p�E �s]o�ikna�_d]hhajca )̀�hega�ck�pk�]_]`aie_�]j �̀pnu�pd]p)�kn�̂ a�ej�]�

_h]oo�sepd�]_]`aie_�]j �̀fqop�ik`eZ�pda�lnkcn]i+

E�^aheara�E �s]oj%p�_d]hhajca �̀ajkqcd+
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Eb �E �s]o�b]ehejc�pda�cajan]h�_kqnoao)�E �skqh̀ �lnk^] ĥu�pdejg�]�heppha� èbCZajphu�kb�

iuoahb'� hega�E �_]j%p�gaZ�ql�sepd�a]ou� ]̀$oao+

Okia�laklha�`k�jaa �̀pda�lnkcn]io)�]j �̀okia�laklha�`kj%p+�E �̂ aheara�E �_kqh̀ �^a�

_d]hhajca �̀ikna+� Pdana%o�arZ�laklha�pd]p�`kj%p�s]jj]�ck�]j �̀^a�_d]hhajca +̀�

Pdau�pdejg�pdau%na�ckejc�pk�cap�]s]u�sepd�pd]p�araj+� >qp�E �pdejg�E �odkqh̀ �d]ra�

^aaj�_d]hhajca �̀ikna�]hkjc�pda�s]u+

Qoq]hhu�ej�i]pd�ukq�`k�skng�>]n�ok�hkjc)�pdau�sehh�cera�ukq�]�̂ qj_d�kb�skng�]j �̀

ukq�`k�ep)�]j �̀pdana�sehh�^a�]�d]hb*dkqn�habp�ej�_h]oo�]j �̀ukq%na�fqop�oeppejc�pdana+�Eb �

ukq�`kj%p�gjks�]jukja�pdaj�ukq�fqop+++�oep�pdana+

Pda�b]hhksejc�_kiiajpo�ehhqopn]pa�pda�lå#7alpekjo�pda�l]npe_el]jpo%�$ah�a`q_]pkno�

]j �̀opq`ajpo�d]ra�]^kqp�cajan]h�opq`ajpo+�Ej�panio�kb�pda�l]npè l]jpo%�lan_alpekjo�kb�pda�

atla_p]pekjo�kb�pa]_dano�]j �̀pda� èOanaj_ao�ej�]llnk]_dao�pk�_h]oonkki�i]j]caiajp�]j �̀

opuha�kb�pa]_dejc)�oaran]h�l]npe_el]jpo�d]ra�atlnaooa �̀pda�bkhhksejc�è a]o7

.�pdejg�pdau�]hh�atla_p�pdai�pk�^a�ej�pda�d]hhs]uo�ikna+� E �ia]j)�]jupeia�ukq�s]hg�

]nkqj �̀ukq�_]j�le_g�pdai�kqp)�hega�ukq�_]j�fqop�oaa�pdai�jaran�ckejc�ej�pda�

_h]oonkki)� hega)�]�hkp�kb�pdai�jaran�ck�pk�_h]oo)+++�ukq�_]j�fqop�pahh�̂ a_]qoa�pdau%na�

pda�kjao�pd]p�]na�ej�pda�_]$pane])�s]hgejc�]nkqj )̀�pdZ%na)�hega)� pda�kjao�sdk�]na�

jaran�ej�_h]oo+� .�pdejg� pdau�cap�]�hkp�ikna)�hega)�Pra�jkpe_a �̀ej�iu�_h]oo�pd]p�W�pda
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pa]_danY�`kaoj%p�_kia`ksj� d]ǹ �]o�kpdan�pa]_dano�skqh̀ +� E �`kj%p�gjks�eb�pd]p%o�

fqop�Wpda�pa]_danY�kn�eb �ep%o�^a_]qoa�ep%o�]�cajan]h�_kqnoa)�^qp�]�hkp�ikna�pa]_dano�

skqh̀ �d]ra�^aaj�hega)� Ukq%ra�ieooà �bkqn�`]uo)�oaa�u]�h]pan� �^qp�da�fqop�cerao�]�

heppha�ha_pqna�sdajaran�ukq�_kia�pdnkqcd�pda�`kkn)�sdajaran�ukq�_kia�^]_g�]j �̀

pd]p%o�ep+

E �`è jp�iej �̀ â_]qoa�W�pa]_danY�s]o�ckjj]�pa]_d�ep)�]j �̀E �gjks�dei)�ok�E �ckp�]hkjc�

sepd�dei�ckk +̀� >a_]qoa�eb b �d]ra�]�d]ǹ �peia�cappejc�]hkjc�sepd�]�pa]_dan�E �_]j%p�

`k�pda�skng8�eb �E �_]j%p�cap�]hkjc�sepd�pdai�pdaj�E �_]j%p�_kj_ajpn]pa�kj�pda�skng+

Ok)�E �cap�]hkjc�sepd�dei)�ok�pd]p%o�Cja+

Okia�pa]_dano�`kj%p�_]na)�kpdano�`k+�Pd]p�oknp�kb�pdejc+�Okia�pa]_dano�`kj%p�araj�

`k�d]ǹ hu�]ju�skeg[�Okia�`k�pkjo�kb�ep+

Pda�mqkpa�=ki�]^kra�s]o�ceraj�ej�_kjpatp�kb�]� èo_qooekj�sa�sana�d]rejc�]^kqp�

atla_p]pekjo+� E �lnkilpa �̀dei�pk�a;m']j̀ �kj�sdu�da�pdkqcdp�okia�pa]_dano�_]na �̀sdeha�

kpdano�`è j%p+�Da�_kiiajpa 7̀

Hega)�okia�pa]_dano�`kj%p�na]hhu�atla_p�iq_d�=ki�ukq)�^qp�kpdano�`k+� Okia�

pa]_dano�hega�ukq)�kn�pdau�`kj%p�s]jp�pk�^a�dana)�pula�kb�pdejc+�+�+�Okia�pa]_dano�

`kj%p�araj�hega�pda�opq`ajpo+�Pdau%na�dana�fqop�bkn�pda�ikjau+�Lnappu�iq_d�okia�

pa]_dano)�jkp�]hh+
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=o�]�pa]_dan)�E �Cj �̀pda�]^kra�mqkpao�l]ejbqh�pk�na] +̀�Dksark )�E �na_kcjeva�pd]p�pda�

l]npe_el]jpo�d]ra�i]`a�pdaoa�k^oanr]pekjo�bnki�pdaen�ksj�atlaneaj_ao+�E �]i�]hok�]s]na�kb�

pda�^qǹ aj�pd]p�eo�lh]_a �̀kj�cajan]h�pa]_dano+�Pda�ej`erè q]h�_h]oonkki�pa]_dan�_]j�i]ga�

]�dqca� èOanaj_a�ej�dks�]j�ej`erè q]h�lan_aerao�deo�kn�dan�ksj�]^ehepeao)�oq__aoo)�]j �̀lh]_a�

sepdej�pda�ok_e]h�_kjpatp�kb�pda�_h]oo+� E �^aheara�pd]p�pa]_dano�kb�pdaoa�_h]ooao�pnu�ranu�d]ǹ �

pk�^a�lnkbaooekj]h�]j �̀lnkrè a�at_ahhajp�ha]njejc�kllknpqjepeao8�dksaran)�ej�iu�klejekj)�

pa]_dejc�pdaoa�_h]ooao�ej�pda�lnaoajp�ouopai�_]j�paop�pda�naokqn_ao�kb�]ju�ogehha`�pa]_dan+�

Pdaoa�pdkqcdpo�]na�oqllknpa �̀ej�]j�]npe_ha�̂ u�Fa]jjea�K]gao�Seana�oda�_kiiajpo�]^kqp�

pa]_dano�sdk�pa]_d�hks�pn]_ga`�&cajan]h'�_h]ooao+�Oda�o]è

L]np�kb�pda�]josan�eo�pd]p�pda�pa]_dano�sdk�]na�ikop�hegahu�pk�^a�]ooecjà �pk

hks*pn]_g�_h]ooao�]na�pda�ha]op�atlaneaj_a �̀ Pdaj�pdana%o�pda�heiep�pd]p�]Ü

pa]_dano�3_a�]^kqp�dks�ukq�^]h]j_a�ne_d�a`q_]pekj]h�]_perepu�sepd�_h]oonkki�

_kjpnkh+�+�+�Ej�i]ju�o_dkkho)�opq`ajpo�sdk�ieo^ad]ra�]na�lh]_a �̀ej�pda�hks�pn]_g+�

Pdana%o�]�opn]jca�^aheab�ej�pda�_qhpqna�kb�i]ju�o_dkkho�pd]p� èonqlpera�opq`ajpo�]na�

hegahu�pk�`k�pda�ha]op� ]̀i]ca�ej�pda�hks�pn]_g+�+�+�Ok�ukq�3j`�hks*pn]_g�pa]_dano�sepd�

]�_h]oonkki�bqhh�kb�opq`ajpo�sdk�d]ra�]�deopknu�kb�o_dkkh� èC>_qhpeao)�o_dkkh�

=ehqnao)�kn�ieo^ad]rekn+�Ej�pdkoa�oappejco)�araj�ranu�ogehhbqh�pa]_dano�kbpaj�naoknp�

pk�_h]oonkki�]_perepeao�ej�#de_d�opq`ajpo�]na�galp�oal]n]pa�]j �̀mqeap�bkn�lqnlkoao�

kb�_kjpnkh+�Pdaoa�_kilhat�`uj]ie_o�dahl�lanlapq]pa�hks*harah�_qnne_qhqi�bkn�

hks*pn]`a�opq`kepo+�Pd]p%o�kja�kb�pda�na]okjo�E%i�ranu�oqole_ekqo�]^kqp�

na_kiiaj`]pekjo�pd]p�o_dkkho�oeilhu�Peaab�ql �pda�hks�pn]_g+++� &K]gao)� .66/)�l+0'
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na_kiiaj`]pekjo�pd]p�o_dkkho�oeilhu� ^aab�ql �pda�hks�pn]_g+++� &K]gao)�.66/)�l+0'

N]pekj]hevejc�]j �̀@aje]h+

E �='qj �̀pd]p)�pk�okia�`acnaa)�]hh�k b�pda�l]npe_el]jpo�pnea`�pk�n]pekj]heva�pda�b]_p�pdau�

s]Za�ej�cajan]h+�Pda�naolkjoao�pd]p�E �]i�3]iejc�]o�n]pekj]hevejc�]na�sd]p�E �baah�]na�pda�

l]npe_el]jpo%� oq _̂kjo_ekqo�]ppailp�pk�aZh]ej�sdu�pdau�]na� èOanajp+� Ep�eo�]ll]najp�bnki�

pda�naolkjoao�pd]p�pda�l]npe_el]jpo�]na�_ha]nhu�pnkq^ha`�^u�pdaen�]C>he]pekj�sepd�̂ aejc�ej�pda�

cajan]h�opna]i+� Naolkjoao�r]nea`�$ki�o]uejc�pdau�̀ è �lkknhu� â_]qoa�kb�ogellejc�pk�

o]uejc�pd]p�cajan]h�eo�pda�o]ia�]o�]_]`aie_�kjhu�ohksan+�Oaran]h�l]npe_el]jpo�o]è �pd]p�

pdkqcd�ep�`è j%p�̂ kpdan�pdai)�pdau�gjas�ep�̂ kpdana �̀kpdan�opq`ajpo+�Nah]pa`�pk�

n]pekj]hevejc�eo�`aje]h+�Okia�kb�pda�l]npe_el]jpo�`ajea �̀pdana�s]o�]ju� èOanaj_a�^apsaaj�

pda�lnkcn]io�kn�]p�pda�ha]op�pnea`�pk�iejeieva�pda� èCgnaj_ao+� Pda�d]hhksejc�mqkpao�

ehhqopn]pa�at]ilhao�kb�n]pekj]hevejc�]j �̀`aje]h+

Hega)�E �`kj%p�na]hhu�_]na�sd]p�pdau�pdejg)�^qp�ukq�gjks�ep�opeQ�gej`]�̂ kpdano�ukq+

Hega�ukq%na�gej`]�Zsd]p�]na�pdau�pdejgekc;%�Hega)�ep�`kaoj%p�^kpdan�ia�eb�pdau�o]u

]jupdejc+� Hega�iuoahb�E �_kqh̀ �d]ra�̀ kja�^appan

Ep%o�lnk^]^hu�̂ appan)�ukq%na�ha]njejc�]hh�pda�o]ia�opqbb�ep�fqop�p]gao�]�hkjcan�peia�pk

`kep+

+++ep�s]o�^]oe_]hhu�pda�o]ia�opqbP
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Cajan]h+�Kjhu�]�_kqlha�kb�laklha�p]ga�]_]`aie_+�Pdau%na�]hh�pda�o]ia)�sa�`k�]d�

pda�o]ia�opqbeZ�`kaoj%p�^kpdan�ia+� W�ej�naZjoa�pk�sdapdan�pda�l]npe_el]jpo%�Iaj`o�

sana�]_]`aie_�kn�cajan]hY

SaQ)�ej�iu�atlaneaj_a�ej�̂ |jc�ej�cajan]h�_h]ooao)�eb� &=a�]kibc�]s� i�

]_k h̀aie_++� Ok�ukq�cap�pk�`k)�hega)�ukq�ha]nj�ep�ohksan�]j �̀opqbZ�ejopa] �̀kb�

]_]`aie_)�sdana�ep%o�necdp�pdana)�necdp�jks+�Ep%o�hega)�`k�pdeo�]j �̀pdaj�sk`_�kj�ep�

In�]�saag)�]j �̀sa%na�hega�]� k_k̀ hain_�skng� ]sb� ^qp�ep%o�kg

dks�ep�eo+�E%i �Cja�sepd�ep)�eb�̀ âFI� S=an�sa+� Wep]he_o�]``a Ỳ

Ukq�lnappu�iq_d�cap�pk�`k�opqCP�pda�o]ia�]o�]_]`aie_�laklha

E �na]hhu�lanokj]hhu�`kj%p�_]na+� Pdau�_]j�pdejg�sd]p�pdau�s]jp+� Ep�`kaoj%p�^kpdan�

ia)�^qp�E �gjks�ep�^kpdano�]�hkp�k b�kpdan�laklha+� >qp�E �fqop�`kj%p�hap�ep�^kpdan�ia+

>a_]qoa�E �jaran�sajp�pk�_h]oo+� E �s]o�pkk�^qou�ej�pda�d]ds]uo+� E �_kqh̀ �`k�pda�

skng�E �fqop�`è j%p�ck+

Ua]d)�ep%o�jkp�hega�cajan]h�eo�sneppaj�kj�pda�`kkn)�]j �̀ukq�_kqh̀ �^a�ej�deopknu�sepd�

okia^k`u�]j �̀ukq�`kj%p�gjks�sdana�pdau�]na�ckejc�]bpan�_h]oo)�ok�^aejc�ej�

cajan]h�`kaoj%p�na]hhu�i]ppan+
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E �mqaopekja �̀pda�l]npe_el]jp)�>a_gu)�sdk�i]`a�pda�h]op�_kiiajp�]^kqp�dan�_kqnoa�

oaha_pekj�]j �̀eb �oda�iej`a �̀i]gejc�pda�osep_d�bnki�]_]`aie_�pk�cajan]h+�Oda�nalhea`7

Sahh�E �`kaoj%p�na]hhu�i]ppan�pk�ia�^a_]qoa�pda�_kqnoa�Pi�ckejc�ejpk�jatp�ua]n�

`kai%p�namqena�ep)�fqop�]�o_eaj_a�]j �̀i]pd�i]ng+�E �`è j%p�na]hhu�_]na)+�+�+�ep�s]o�

^]oe_]hhu�pda�o]ia�opqbb

Pda�_kiiajp�pd]p�>a_gu�i]`a�]^kqp�cajan]h�jkp�̂ aejc�sneppaj�kj�pda�`kkn)�

^nkqcdp�ia�pk�na`a_p�kj�kja�kb�pda�`qopn]pekjo�E �atlaneaj_a �̀]o�]�pa]_dan�kb�cajan]h�

opq`ajpo+�E �s]o�_kjop]jphu�^]pphejc�pda�h]^aho�pda�opq`ajpo�lh]_a �̀kj�pdaioahrao�]j �̀kpdano�

lh]_a �̀kj�pdai+�Kja�kb�iu�opq`ajpo%� b]rknepa�j]iao�bkn�pdaioahrao�s]o�pda�%Dkilan�

Opkilano) �]o�ej�Nkilan�Nkki)�]�pahareoekj�odks�b]n�ukqjc�_deh̀ naj+�Pdau�]hok�i]`a�

nabanaj_ao�pk�pda�Lkhg]�@kp�@kkn)�]jkpdan�pahareoekj�odks�$ n�ukqjc�_deh̀ naj+�Ej�iu�

l]ǹ _qh]n�o_dkkh)�ep�s]o�jk�iuopanu�sdk�pkkg�cajan]h�_h]ooao�̂ a_]qoa�eb �pdau�sana�ej�iu�

nkki)�ep�s]o�hegahu�]�cajan]h�kn�ln]_pe_]h�_h]oo+�E �$hp�pda�opq`ajpo�qoà �pdaoa�panio�]o�]�

iapdk �̀kb�oahb*lnkpa_pekj+�E b �pdau�]lla]na �̀pk�i]ga�ep�]�fkga�]j �̀`è �jkp�p]ga�ep�oanekqohu)�

pd]j�kpdaeo�skqh̀ �jkp�^a�]o�ej_heja`�pk�i]ga�bqj�kb�pd]j+�Ej�iu�atlaneaj_a)�ep�oaaià �pk�

ia�ukqjc�iaj�sana�ikna�]`alp�]p�lkoepekjejc�pdaioahrao�ej�pdeo�i]jjan�pdaj�pda�ukqjc�

skii�sana+

=�Ia]jo�pk�]j�Aj +̀

A]_d�kb�pda�l]npe_el]jpo�fqopeCa �̀pda�b]_p�pdau�sana�ej�pda�cajan]h�lnkcn]i�^u
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atlh]ejejc�pd]p�ep�s]o�^appan�pd]j�̂ aejc�ej�o_dkkh�3'n�bkqn�kn�Öra�ua]no�kn�araj�mqeppejc+�

Pdau�o]s�pda�cajan]h�lnkcn]i�]o�]�ia]jo�pk�cap�kqp�kb�decd�o_dkkh�oej_a�pdau�skqh̀ �d]ra�

jk�kpdan�s]u�kb�_kilhapejc�o_dkkh+�Bejeodejc�o_dkkh�`è �oaai�pk�^a�]j�eilknp]jp�ck]h�bkn�

]hh�kb�pda�l]npe_el]jpo+

E �s]jpa �̀pk�p]ga�]_]`aie_�eb �E �_kqh̀ )�^qp�pda�cajan]h�s]o�pda�kjhu�s]u�pk�cap�kqp�

kbdana+� Ok�E%hh�`k�sd]paran�E �d]ra�pk�`k�fqop�pk�cap�kqp�k b�dana�̂ a_]qoa)�E �skj%p�

d]ra�pk�oaa�pdaoa�laklha�]c]ej

Pda�s]u�E �hkkg�]p�ep)�eb �E �_]j%p�`k�]_]`aje_)�sdu�jkp�^a�oeppejc�dana�ejopa] �̀kb�

^aejc�dana�hkjcan)�hega)�jatp�ua]n+

Ep%o�]�hkp�^appan�cappejc�kqp�kb�d]*a�ej�pdnaa�ua]no)�pd]j�Cra+

Ejoecdp

Pdnaa�kb�pda�oet�l]npe_el]jpo�sana�lh]_a �̀ej�cajan]h�_kiejc�kqp�kb�fqjekn�decd�

o_dkkh)�kja�s]o�ej�]dai]pera�lnkcn]io�bnki�cn]`a�psk+�Pda�kpd]Z�pdnaa�l]npe_el]jpo�

pkkg�cajan]h�_h]ooao�]bpan�b]ehejc�]_]`aie_�_h]ooao�ej�decd�o_dkkh+�Pda�bkhhksejc�mqkpao�

ehhqopn]pa�pda�jac]pera�$ahejco�pda�opq`ajpo�d]ra�]^kqp�pdaen�atl]eaj_ao�^qp�]hok�pdau�odks�

pda�nai]ng] ĥa�ej]cdp�okia�kb�pda�l]npe_el]jpo�d]ra�]^kqp�pdaen�atlaneaj_ao�bnki�̂ aejc�ej�

pda�cajan]h�pn]_g�ej�decd�Gdkkh+�.3'qj`�pd]p�pda�psk�l]npe_el]jpo�sdk�d] �̀habp�o_dkkh�sana�

] ĥa�pk�hkkg�]p�pdaen�atlaeeaj_ao�ikna�naÖa_perahu�pd]j�pda�opq`ajpo�sdk�sana�lnaoajphu�ej
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pda�o_dkkh�ouopai+

E �s]o�lqp�necdp�ejpk�ep)�^]oe_]hhu+�Pa]_dano�p]hga`+� Sa�sajp�ej�bkn�iu�oecj*ql)�iu�

$pdan�]j �̀E)�]j �̀pdau�fqop�^]oe_]hhu�pkh̀ �ia)� Pdeo�eo�sd]p�ukq%na�ckejc�pk�`k� �

Pdau�o]è � Ukq�_]j�`k�ep�̂ qp�Ukq%na�jkp�ckejc�pk�l]oo) �]j �̀E �s]oj%p�oqna�sdapdan�

E �s]o�ej�cajan]h)� ]_]`aie_�kn�ln]_pe_]h)�^qp�E%i �pdejgejc�pd]p�E �`kj%p�s]jp�pk�b]eh)�

ok�E �^appan�`k�ep+� Pdaj�E �dj]hhu�na]heva`�sd]p�pda�lnkcn]i�s]o�]^kqp+� E �jaran�d]̀ �

pk�opq`u�na]hhu�ckejc�pdnkqcd�decd�o_dkkh�^a_]qoa�ep�s]o�a]ou�i]pane]h�]j �̀jks�E �

d]ra�pk�opq`u+� Jks�E%i �op]npejc+�Hega�pda�dnop�bas�ikjpdo�kb�iu�pkqn�kb�_khhaca)�E �

bkqj �̀ep�d]ǹ )�^qp�E%i �ha]njejc�jks)�`ebbanajp�s]uo�jks+� E%i �`kejc�i]ngo�ql�pk�

52#�jks+

Ukq�oaa)�^]_g�ej�cn]`a�psk�pdau�lqp�ia�ej)�^]_g�sdaj�E �op]npa �̀aooajpe]hhu)�pdau�

lqp�ia�ej�]�naokqn_a�lnkcn]i)�ok�E �jaran�ckp�]�_dZ_a�na]hhu�pk�gaal�ql�sepd�kpdan�

opq`ipo�]j �̀E �]hs]uo�opnqccha +̀� E �`kj%p�$ah�E �s]o�_d]hhajca �̀b]enhu)�pd]p%o�iu

klejekj� E �b]eha`�ej�cn]`a�kja)�]j �̀E �aj`a �̀ql)�aran�oej_a�pd]e�E �s]o�lqp�ej

ohksan�lnkcn]io)�^qp�E �^aheara�E �_kqh̀ �d]ra�`kja�]�hkp�^app]Z�pd]j�pdau�c]ra�ia�pda�

kllknpqjepu�pk�`k+� E �^aheara�E �s]oj%p�_d]hhajca �̀ajkqcd+

E �mqaopekja �̀pda�l]npe_el]jp�sdk�i]`a�pda�]^kra�mqkpa�dks�pd]p�i]̀ a�dei�baah+

Da�nalhea`7

++� â_]qoa�E�s]jpa �̀pk�^a�hega�pda�kpdan�gè o+� E �`kj%p�^`eara�pd]p�pdar�odkqh̀ �d]ra
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ln]_pe_]h�]j �̀c]ean]h+�ArZu^k`u�odkqh̀ �^a�ej�pda�o]ia�]na]

Pda�bkhhksejc�mqkpao�bqnpdan�ehhqopn]pa)�Spd�da]np̂ na]gejc�ejoecdp)�dks�pda�

l]npe_el]jpo�baah�]^kqp�pdaen�atlaneaj_ao�]o�^aejc�è ajph>a �̀]o�]�cajan]h�harah�opq`ajp+

Jkp�i] )̀�ukq�gjks+� Jkp�pd]p�E �_nu�kran�ep)�cap�qloap+�E �l]ooà )�E �cn]`q]pa �̀ukq�

gjks+� >qp)�E �seod�E �_kqh̀ �d]ra�`kja�^appan)�ej�]�decdan�lnkcn]i�harah+� Pi�]p�]�

harah�pd]p�E �hega�jks+� Jks�Pi�ckejc�pk�lnkra�ep�pk�aranu^k`u�pd]p�i]u^a�E �_]j�`k�

ep+� E �_]j�`k�ep+

E �skqh̀ �fqop�lqp�pdai�]hh�ej�pda�o]ia�lnkcn]i�]j �̀cajan]heva�r`e]p�pdana�

sa]gjaooao�]na�]j �̀cap�pdai�dahl�bkn�pd]p�ejopa] �̀k b�lqppejc�pdai�ej�cajan]h�kn�

lnGpe_]h�_kqnoao+�Pdaj�aranukja�_]j�̂ a�ej�pda�o]ia�]j �̀ukq�skj%p�d]ra�]jukja�

^qccejc�pda�kpdan�È �̀pd]p�pdau�]na�oi]npan�pd]j�pdai�]j �̀pda�gè �pd]p�gjkso�pd]p�

pdau�d]ra�]�ln]_pe_]h�W_kqnoaY)�pdau�skj%p�`nkl�kqp�]j �̀pdau�_]j�djeod�o_dkkh�]j �̀

cap�]� èlhki]+

Ok�pda�gè �`kaoj%p�baah�hega�pdau�]na�ckejc�pk�̂ a�opqlè �bkn�pda�naop�kb�pdaen�herao�]j �̀

ǹkl�kqp+�>a_]qoa�okia�gè o)�pdau�dj �̀kqp�pd]p�pdau�]na�ej�ln]_pe_]h�]j �̀pdau�_]j%p�

ck�]jur̀ n]Za�]bpan�]j �̀pdau�fqop�`nkl�iep�]j �̀pday%�cap�jk�a`q_]`kj+�Ok)�eb �pdau�lqp�

pdai�ej�pda�o]ia�_h]oo)�pdaj�eb�pd Z �fqop�p]ga�pda�o]ia�_kqnoa+++�eb �ukq�]na�opnkjc�]p�

okiapdejc�ahoa�pd]j�]jkpdan�gè )�fqop�ik`eZ�pda�lnkcn]i�$en�pda�kpdan�gè )�^qp�opehh
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d]ra�pd]j�ej�pda�o]ia�_h]oo�ok�pda�gè o�_]j�cap�pdnkqcd�]j �̀jkp�`nkl�kqp+

E �fqop�s e= �pd]p�E �s]o�ikna�_d]hhajca )̀�hega�ck�pk�]_]`aie_�]j �̀pnu�pd]p)�kn�^a�ej�]�

_h]oo�sepd�]_]`aie_�]j �̀fqop�ik`eZ�pda�lnkcn]i+�E�_kqh̀ �^a�sepd�iu�deaj`o�pdaj)�

]j �̀jkp�baah�habp�kqp�$ki�sd]p�iu�$e]è o�`k�]j �̀]hh�pd]p+�Pdau�odkqh̀ �fqop�i]ga�ep�

kja�^ec�lnkcn]i+�Kja�k b�pda�pa]_dano�pkh̀ �ia�pk�ck�p]hg�pk�pda�lnej_el]h�]^kqp�ep�

psk�ua]no�]ck++�++Ua]d)�pdau�odkqh̀ �fqop�i]ga�ep�kja�_h]oo+�>a_]qoa�eb�pda�gè o�dj �̀

kqp�pd]p�pd Z �sehh�jkp�ck�]jusdana�]=] +�Ok)�pdau�sehh�fqop�opkl�_kiejc�pk�o_dkkh)�

]j �̀jkp�cap�]j�a`q_]pekj)�]j �̀b̂ l�^qncano�pda�naop�k b�pdaen�heba+�Sdaj�pdau�_kqh̀ �

lnk^] ĥu�_d]jca�pd]p)�]j �̀cap�]j�a`q_]pekj�]j �̀ikra�kj�pk�]�ogehh�kn�okiapdejc)�

okiasdana+

?kj_hqoekj

Pda�l]npe_el]jpo�sdk�od]nà �pds �atlaneaj_ao�]j �̀seo`ki�sepd�ia�`qnejc�kqn�

ejpanreaso�d] �̀sè ahu�r]nea`�atlaneaj_ao�]j �̀^]`_cnkqj`o)�uap�pdau�]d�od]nà �]�_kiikj�

atlaneaj_a8� pdau�sana�]d�ej�pda�cajan]h�opna]i�ej�decd�o_dkkh+�E �̂ aheara�pda�pdkqcdpo�pda�

l]npe_el]jpo�od]nà �sepd�ia� ehhqopn]pa�pda�opnqccha�pd]p�eo�qjemqa�pk�opq`]epo�ej�pdaen�

lkoepekjo+�Pdaoa�opq`ajpo�`k�jkp�d]ra�]j�a]ou�dia�_klejc�sepd�^aejc�h]^aha �̀]j �̀pdaen�

a`q_]pekj�]j �̀oahb�aopaai�_]j�^a�]`ranoahu�]$_pa`�bkn�]�oecjed_]jp�jqi^an�kb�ua]no�kb�

pdaen�herao+� Ej�b]_p)�pdaen�herao�]na�od]là �^u�pdeo�atlaneaj_a+

Pda�l]npe_el]jpo�ej�pdeo�opq`u�nalnaoajp�]�oaci]ep�kb�pda�o_dkkh�lklqh]pekj�pd]p�d]o
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o_dkkh+�Pda�l]npe_el]jpo�ejpanreasa`�sana�]hh�3Iu�ikper]pa`�pk�oq__aà �]j �̀sehh�

dklabqhhu�lqnoqa�]j �̀=j �̀_]naano�pdau�bej`�nas]n`ejc+�Dksaran)�E �^aheara�pdana�eo�]�hkp�kb�

qjp]lla �̀lkpajpe]h�ej�pdaoa�opq`ajpo+�Jkp�nalnaoajpa �̀ej�pdeo�opq`u�]na�pda�opq`ajpo�sdk�

d]ra�^a_kia�ok� èoajc]ca �̀dki�o_dkkh�pd]p�pdau�`nkl�kqp�kn�pda�opq`ajpo�pda�l]npe_el]jpo�

napena`�pk�]o�pda�kjao�XZ̀ ek�sana�^kpdana �̀kn�pda�kjao�sdk�_na]pa �̀pda�_d]hhajcejc�

]pikoldanao�ej�pda�_h]ooao�^u�]_pejc�ej]llnklne]pahu+

Pda�l]npe_el]jpo%�skǹ o�ola]g�bkn�pdaioahrao+�Pdau�sana�ai ]̂nn]ooa �̀]j �̀

qj_d]hhajca +̀�Pdaoa�gahejco�]na�jkp�pda�kjao�pd]p�odkqh̀ �lanr]`a�opq`ajpo%�lan_alpekjo�

sdaj�hkkgejc�]p�pdaen�a`q_]pekj+�O] h̀u)�sd]p�pda�l]npe_el]jpo�d]ra�od]nà �eo�

kransdahiejchu�oqllknpa �̀ej�a`q_]pekj]h�hepan]pqna�]j �̀naejbkn_ao�pda�cnksejc�baahejc�E �

d] �̀]o�]�pa]_dan)�pd]p�pdana�sana�oanekqo�eooqao�pk�^a�hkkga`�]p�ej�pda�_qnnajp�ouopai+
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?dqpan�2

?kj_hqoekj)�Nabha_pekjo)�]j �̀Bqpqna�Lkooê ehepeao

Pda�lqnlkoa�kb�pda�Lnej_a�A`s]ǹ �Eoh]j`�lq ĥe_�a`q_]pekj�ouopai�eo�pk�lnkrè a�bkn�pda�

`arahkliajp�kb�_deh̀ naj�ok�pd]p�a]_d�i]u�p]ga�]�ia]jejcbqh�lh]_a�ej�ok_eapu�

Lnej_a�A`s]n`�Eoh]j`�@mn]npiajp�kb�A`q_]pekj)� %L=n,]tu=u� .66-+

Ejpnk`q_pekj

Pdeo�naoa]n_d�ejrkhra`�]j�atlhkn]pekj)�]� èo_kranu�]j �̀_kjoè an] ĥa�nabha_pekj�bkn�

iuoahb�]o�]�pa]_dan+�Iu�atlaneaj_ao�]o�]�pa]_dan�ha`�ia�pk�ejraopec]pa�opq`ajpo%�

atlaneaj_ao�ej�pda�caj]*]h�lnkcn]io�kj�Lnej_a�A`s]n`�Eoh]j`�ok�E �]i�jkp�odk_ga �̀]p�sd]p�

E �d]ra�bkqj +̀�Pda�opq`ajpo%�rke_ao�pd]p�sana�]npe_qh]pa`� ej�pda�lnarekqo�_d]lpan�odkqh̀ �^a�

ajkqcd�pk�]h]ni�a`q_]pkno)�^qp�pdau�]na�oqllknpa �̀̂ u�ok�iq_d�naoa]n_d�ej�pdeo�]na]�pd]p�

_ha]nhu�oqllknpo�]�_kj_hqoekj�pd]p�pda�_qnnajp�ouopai�kb�dkikcajakqo�cnkqlejc�kb�

opq`ajpo�eo�jkp�kjhu�qj$en)�^qp�`]i]cejc�]j �̀qjapde_]h+� E � è̀ �jkp�^acej�pdeo�naoa]n_d�

opaala �̀ej�_nde_]e�la`]ckcu�]j �̀E �`kj%p�oaa�iuo`b�]o�]j�a`q_]pekj]h�nabknian�kn�]�n]`e_]h�

pdejgan+�Dksaran)�]o�E �d]ra�o]è )�pdeo�d]o�̂ aaj�]�fkqnjau�kb�atlhkn]pekj�pd]p�d]o�ha`�ia�pk�

`aalhu�mqaopekj�pda�s]u�lh]_aiajp�ej�cajan]h�_kqnoao�lkoepekjo�opq`ajpo�ej�]�s]u�pd]p�

]_pq]hhu�_kjpnê qpao�pk)�n]pdan�pd]j�]̀ ǹaooao�pdaen�]_]`aie_�jaà o+�E �d]ra�opnqccha )̀�^kpd�

lnkbaooekj]hhu�]j �̀l]]kj]hhu�sepd�_d]hhajcejc�pdeo�oajoepera�pkle_�pd]p�eo�ok�sahh�

ajpnaj_da �̀ej�kqn�a`q_]pekj�ouopai)�^qp�ep�eo�_ha]n�pd]p�pdeo�eo�ja_aoo]nu�ej�hecdp�kb�iu�

Aj èjco+�Ej�pdeo�Oj]h�_d]lpan�kb�pda�pdaoeo)�E �]i�ckejc�pk�atlhkna�pda�_kjja_pekjo�̂ apsaaj
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pda�hepan]pqna�]j �̀pdeo�naoa]n_d)�è ajpebu�okia�eilhe_]pekjo�kb�pdeo�opq`u)�okia�lkooê ehepeao�

bkn�_d]jca�]j �̀ èo_qoo�okia�]na]o�bkn�bqpqna�naoa]n_d+

Opnq_pqnejc�Ejamq]hepu

Pda�pdaiao�pd]p�sana�ejpnk`q_a �̀ej�_d]lpan�3'qn�]na�oqllknpa �̀^u�_qnnajp�

naoa]n_d)� l]npe_qh]`u�ej�pda�skngo�kb�Fa]jjea�K]gao)�Ie_dahha�Beja)�Lapan�I_H]naj)�]j �̀

Fkj]pdkj�Gkvkh)�pk�j]ia�fqop�]�bas+�Pdaoa�naoa]n_dano�d]ra�^aaj�at]iejejc�dks�o_dkkho�

]na�opnq_pqna �̀]j �̀dks�pda�opnq_pqna�̂ nejco�sepd�ep�_anp]ej�qjsneppaj�_k ào�]j �̀

_kjrajpekjo�pd]p�]na�naejbkn_a`�sepdej�_h]oonkkio+�Pdeo�eo�nara]ha �̀]j �̀oqllknpa �̀bnki�pda�

l]npe_el]jpo%Z�lanola_pera�ej�pd]n�_kii]epo�]^kqp�dks�kja�paj`o�pk�]`Zp�pk�kja%o�

oqnnkqj èjco�ok�pd]p�kja�̂ acejo�pk�]_p�hega�aranukja�ahoa+�Pda�ejbhqaj_a�kb�̀ aal�opnq_pqna�

]j �̀ok_e]hev]pekj�d]o�^aaj�atlhkna �̀̂ u�Lapan�I_H]naj�sdk�oqccaopo�pd]p�pda�_h]oonkki�

lnaoajpo�oui^kho�]j �̀l]n] ècio�pd]p�ejbhqaj_a�pda�s]u�opq`ajpo�pdejg�]j �̀`k�pdejco�

&I_H]naj)� .653'+�Fa]jjea�K]gao�]j �̀I]npej�Helpkj�&ej�Ckk h̀] �̀$�Ga]pejc)� .66-)�

ll+�.60')�e`]epebu�pdnaa�opnq_pqn]h�mq]hepeao�kb�pda�pn]_gejc�ouopai7

 � atpajoerajaoo�*�pda�jqi^an�kb�oq f̂a_po�pn]_ga`�]j �̀pda�pula�kb�̀ eopej_p�_qnne_qh]�

kbbana`

%� ola_ed_epu�*�pda�jqi^an�kb�pn]_g�haraho�kDana �̀

% � bhatê ehepu�*�sdapdan�opq àjpo�_]j�ikra�bnki�kja�pn]_g�pk�]jkpdan

@alaj èjc�kj�sde_d�o_dkkh�opq`ajpo�]ppaj )̀�kqn�_qnnajp�ouopai�d]o�]�r]neapu�kb�

oq f̂a_po�kOana �̀ej�pda�pdnaa�iZkn�opna]io�pd]p�ateop�kj�Lnej_a�A`s]ǹ �Eoh]j`+�Pda
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hepan]pqna�oqccaopo�pd]p�pn]_gejc�eo�]�_u_ha�pd]p�_]j�̂ acej�]o�a]eeu�]o�cn]`a�kja+�Oi]hh�

èbbanaj_ao�_kilkqj �̀kran�peia�]o�pda�_u_ha�_kjpejqao�]j �̀a]_d�atlaneaj_a�]bba_po�pda�

jatp+�Pdeo�s]o�atlnaooa �̀^u�kja�l]npe_el]jp�sdk�o]è �pd]p�da�s]o�lqp�ejpk�naokqn_a�ej�

cn]`a�psk�]j �̀_kqh̀ �jaran�_]p_d�ql+�Kj_a�opq`ajpo�cap�ejpk�]�_anp]ej�pn]_g�ep�eo�raeu�

`ebd_qhp�bkn�pdai�pk�cap�kqp�kb�ep+�=o�atlnaooa �̀̂ u�okia�kb�pda�l]npe_el]jpo)�pdau�_]j�^a�

opnkjchu�ejbhqaj_a �̀pk�p]ga�_kqnoao�ej�]�l]npe_qh]n�opna]i)�araj�eb �pdau�`kj%p�s]jp�pk�]j �̀

`kj%p�bqhhu�qj`anop]j �̀pda�n]iebe_]pekjo�k b�pdaen�`a_eoekjo+�Kja�l]npe_el]jp)�kj�_kiiajpejc�

]^kqp�bj`ejc�kqp�pd]p�i]ju�`kkno�sana�`koa`�pk�dan�]o�]�naoqhp�kb�p]gejc�cajan]h�_kqnoao�

o]è +

Ua]d)�^qp�pdaj)�E �s]o�ej�cn]`a�paj�]j �̀ep�`è j%p�i]ppan)�ep�s]o�hega�%sdk�_]nao;%

Pda�s]u�pda�]ennajp�ouopij�eo�opnq_pqna �̀pnZo �pda�opq`ajp�ej�pda�hks�pn]_g+� Ej�pdeo�

_]oa�E �]i�na$nnejc�pk�pda�cajan]h�lnkcn]i)�^qp�ep�]hok�]llheao�pk�pda�ln]_pe_]h�lnkcn]i�pd]p�

ateopo�ej�kqn�ouopai+�Opq`ajpo%�ikraiajpo�]na�naopne_pa`�kj_a�pdau�ajpan�]�hksan�harah�kb�

_kqnoa� â_]qoa�i]ju�_kqnoao�namqena�]�lnanamqeZpa+�Bkn�at]ilha)�eb �]�opq`ajp�_dkoa�kn�

s]o�opaana �̀ejpk�p]gejc�cajan]h�Ajcheod�ej�cn]`a�paj)�Ajcheod�10.)�^qp�pdaj�`a_è a �̀pdau�

s]jpa �̀pk�p]ga�]_]`aie_�cn]`a�`araj�$echeod�ej�cn]`a�aharaj)�Ajcheod�2/.)�pda�opq`ajp�

skqh̀ �jaà �pk�d]ra�pda�lnanamqeoepa�Ajcheod�1/.+�Pda�opq`ajp�eo�pdaj�b]_a �̀sepd�d]rejc�pda�

_dke_a�kb�hap]gejc�cn]`a�paj�]_]`aie_�Ajcheod�kn�pk�_kjpejqa�ej�pda�cajan]h�opna]i+� E�gjks�

pd]p�okia�o_dkkho�d]ra�lkhe_eao�pd]p�naopne_p�opq`ajpo�$ki�ckejc�^]_g�pk�p]ga�pda�decdan�

har`�qjhaoo�pdau�d]ra�]_deara �̀]�decd�i]ng�ej�pda�hksan�harah�bnop+�=o�as`ajp�ej�i]ju�kb�

pda�l]npe_el]jpo%�_kiiajpo)�pdau�]na�decdhu�ikper]pa`�pk�cap�kqp�]o�mqe_ghu�]o�lkooê ha+
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Pda�è a]�kb�aha_pejc�pk�p]ga�pda�neog�pk�ck�^]_g�]j �̀p]ga�pda�decdan�pn]_g�_kqnoa�eo�jkp�

]lla]hejc�pk�i]ju�opq`ajpo)�okia�kb�sdki�`kj%p�bqhhu�qj`anop]j �̀pda�n]ied_]pekjo�kb�

pdaen� à_eoekjo+� =``epekj]hhu)�pdau�iecdp�jkp�d]ra�^aaj�atlkoa �̀pk�pda�ogehho�namqena �̀pk� â�

oq__aoobè �eb�pdau�_dkoa�pk�nala]p+�E �̂ aheara�pd]p�at_alpekjo�d]ra�^aaj�i]`a�ej�okia�

o_dkkho�]p�pda�`eo_napekj�kb�pda�]`iejeopn]pekj8�dksaran)�pdeo�skqh̀ �^a�n]na+�Ej�iu�

atlaneaj_a)�E �d]ra�oaaj�i]ju�opq`ajpo�sdk�d]ra�ckja�pdnkqcd�pda�cajan]h�opna]i�kjhu�pk�

napqnj�]�bas�ua]no�]bpan�ha]rejc�o_dkkh�pk�qlcn]`a�ej�kn`an�pk�lqnoqa�dqpdan�a`q_]pekj�

kllknpqjepeao+�Pdeo�ola]go�pk�pda�hkoo�kb�lkpajpe]h�pd]p�_]j�naoqhp�$ki�]�ouopai�pd]p�

lna`apaniejao�]�opq`ajp%o�]^ehepeao�̂ u�lh]_ejc�dei,dan�ej�]�jkj�]_]`aie_�lnkcn]i+

Ej�]j�atp]eoera�opq`u�]^kqp�dks�o_dkkho�opnq_pqna�pda�ejamq]hepu�ej�pda�ouopai)�

Fa]jjea�K]gao�]ooanpo�pd]p�opq`ajpo�ej�]^ehepu�cnkqla �̀ ]̀ooao�d]ra�]__aoo�pk�ranu� èOanajp�

pulao�kb�gjksha`ca�&K]gao)� .652'+�=``epekj]hhu�oda�oqccaopo�pd]p�pn]_g�haraho�bkni�

^kqj`]neao�]nkqj �̀opq`ajpo%�kllknpqjepe#�]j �̀]o�]�naoqhp�naopne_p�sd]p�opq`ajpo�_]j�

]_deara�&K]gao�$�Helpkj)� .66-)�ll+� .3/'+� Pda�^kqj`]neao�ck�^Zkj`�]_]`aie_�heiep]pekjo�

pk�ok_e]h�]j �̀_qhpqn]h�heiep]pekjo8�pdaoa�opq`ajpo�]na�lkoepekja �̀`ebgnajphu�sepdej�pda�o_dkkh�

_qhpqna+�Pdaoa�$`ejco�sana�_ha]nhu�atlnaooa �̀^u�pda�l]npe_el]jpo�ej�pda�lnarekqo�_d]lpan+

Ck`o�]j �̀?hk`o

Pda�_nq`a�pepha�kb�pdeo�oa_pekj�_kiao�Öki�Okqpd�L]ng)�]�lklqh]n�pahareoekj�odks�

pd]p�i]ju�ukqjc�lakbZa�s]p_d�]j �̀è ajpe_�sepd+�Ej�]j�aleok`a�E�s]p_da �̀na_ajphu)�]�

opq`ajp�s]o�pkh̀ �^u�Ejo�#pdan�pd]p�pdana�]na�psk�i]ej�pulao�kb�laklha�ej�pda�sknh̀ 7�Ck`o�

]j �̀?hk`o+�Pda�Ck`o�kb�pda�sknh̀ �]na�pda�kjao�sdk�cap�pda�ckk �̀a`q_]pekj)�`nera�je_a
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_]no)�d]ra�̂ ec�dkiao)�]j �̀]na�kpdanseoa�oq__aoobqh+�Pda�?hk`o�kb�pda�sk``�]na�pda�kjao�

r`ek�lqil�pda�c]o�]j �̀`k�]hh�kb�pda�pdejco�ja_aoo]nu�bkn�pda�Ck`o�pk�d]ra�pdaen�ckk �̀herao+�

E �pdejg�pd]p�at]ilhao�$ki�lklqh]n�_qhpqna�oq_d�]o�pdeo�naej$n_a�pk�cajan]h�opq`ajpo�pd]p�

pdaen�lh]_a�eo�`ap]ieja`8�pdau�]na�jkp�l]np�kb�pda�ahepa�ok_eapu+�Pda�r]hqao�pd]p�]na�

lnaoajpa �̀pk�pdai�ej�pda�pulao�kb�ha]njejc�pdau�]na�atlkoa �̀pk�naejbkn_a�pd]p�pdau�]na�

`aopeja �̀pk�^a_kia�pda�%skngano%�]j �̀jkp�pda�pdejgano%+�B]n�3ki�̂ aejc�l]np�kb�lklqh]n�

_qhpqna)�pda�è a]�kb�%Ck`o�]j �̀?hk`o%�eo�nah]pa`�pk�_nepe_]h�la`]ckcu+�Ej� i�fg=kkg)�

Lapan�I_H]naj�atlhknao�kja�kb�pda�eilknp]jp�]na]o�kb�]epe_]h�pdaknu7�dacaikju+�

Dacaikju)�]__kǹ ejc�pk�I_H]naj�na$no�pk7

++�pda�i]ejpaj]j_a�kb�̀ kiej]pekj�jkp�̂ u�odaan�bkn_a�̂ qp�lnei]nehu�pdnkqcd�

_kjoajoq]h�ok_e]h�ln]_pe_ao)�ok_e]h�d]nio)�]j �̀ok_e]h�opnq_pqnao�lnk`q_a �̀ej�ola_eO_�oepao�

oq_d�]o�pda�_dqn_d)�pda�op]pa)�pda�o_dkkh)�pda�i]oo�ia è])�lkhepe_]h�ouopai)�]j �̀pda�=iehu�

+�+�+�pda�oq^kǹ ej]pa�_h]oo�]_perahu�oq ô_nê ao�pk�i]ju�kb�pda�r]hqao�]j �̀k f̂a_perao�kb�pda�

`kiej]jp�_h]oo�sepdkqp�^aejc�]s]na�kb�pda�okqn_a�kb�pdkoa�r]hqao�kn�pda�ejpanaopo�sde_d�

ejd]ni�pdai�&I_H]naj)� .656)� ll)� .40*.41'+

Dacaikju�eo�ehhqo  ̂]pa �̀ej�pda�l]npè l]jpo%�naolkjoao�sdaj�okia�kb�pdai�o]è �pd]p�

aranupdejc�s]o�kg)�]j �̀pd]p�pda�ouopai�̂ ]oe_]hhu�sknga`�d]n�pdai� â_]qoa�ep�ckp�pdai�kqp�

kb�o_dkkh�ikna�mqe_ghu+�Pdaoa�l]npe_el]jpo�]na�^quejc�ejpk�]�lnkcn]i�pd]p�eo�lkoepekja �̀pk�

pdai�]o�pdaen�kjhu�s]u�pk�oq__aood h̀u�djeod�o_dkkh+�Pda�]_pq]h�kqp_kiao�]na�dè `aj�]j̀ �

araj�pda�pa]_dano�^aheara�pdau�]na�`kejc�sd]p�eo�̂ aop�d]n�pda�opq`ajpo+
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@ena_pekjo�Bkn�?d]jca

Pda�lhecdp�kb�pda�jkj*]_]`aie_�=q`ajp�d]o�jkp�ckja�qjjkpe_a +̀�E �]cnaa�sepd�

Fa]jjea�K]gao�]j �̀I]npej�Helpkj�sdaj�pdau�ieccaop�pd]p�pa]_dano� ]hikop�qjerano]hhu�

na_kcjeva�]j �̀h]iajp�pda�jac]pera�_kjoamqaj_ao�kb�pn]_gejc�bkn�opq`ajpo�ej�hks�pn]_g�

_h]ooao+�+�+]j �̀i]ju�oqola_p�pd]p�sdaj�]�cnkql�kb� pda�hksaop�]_dearejc�]j �̀ikop�lkknhu�

^ad]ra �̀opq`ajpo�]na�pkcapdan�ej�_h]oonkkio)�pdaen�lanbkni]j_a�eo�b]n�̂ ahks�sd]p�ep�iecdp�

^a�qj`an�kpdan�_en_qiop]j_ao �&Helpkj�$�K]gao)� .66-)� ll+�.63'+�Pa]_dano)�dksaran�d]ra�

bas�_dke_ao+�Pn]_gejc�i]u�̂ a�ikper]pa`�^u�pda�^aop�kb�ejpajpekjo�^qp�ep�lh]uo�]�oecjed_]jp�

l]np�ej�oappejc�]�o_dkkh�l]pd�bkn�_anp]ej�opq`ajpo�sde_d�i]u�cajan]pa�oanekqo�ieo^ad]rekn�

]j �̀aj �̀ej�o_dkkh�b]ehqna�bkn�pda�opq`]ep+

Eb �pda�jac]pera�_kjoamqaj_ao�kb�pn]_gejc�]na�sahh�`k_qiajpa �̀ej�a`q_]pekj]h�

hepan]pqna�pdaj�sdu�̀ kao�ep�opehh�ateop;�Pda�l]pd�pk�]josanejc�pdeo�mqaopekj�eo�r]nea`�]j �̀

_kjm'hat+� Ej� k S C n k q l i c c ) �pda�]qpdkno�oqccaop�pd]p�pn]_gejc�jaà o�pk�^a

hkkga`�]p�ej�]�h]nc]*�ok_eap]h�_kjpatp�n]pdan�pd]j�ej�eokh]pekj�&Helpkj�$�K]gao)� .66-)� l�

.63'+� E �^aheara�pd]p�pn]_gejc�_kjpejqao�pk�ateop� â_]qoa�ep�eo�`ebbe_qhp�pk�ajreoekj�dks�ahoa�ep�

iecdp�^a�`kja+�Pda�]josano�ck�̂ aukj �̀oeilhu�lqppejc�]hh�opq`ajpo�kb�]hh�]^ehepeao�pkcapdan+�

Aheiej]pic�pn]_geeZ�skqh̀ �jkp�cq]n]jpaa�pd]p�aranu�opq`ajp�skqh̀ �oq__aà �]p�pda�

]_]`aie_�harah)�^qp�ep�iecdp�dahl�pk�`eiej]pa�qjfqop)�]npebe_e]h�̂ ]nneano�pk�pdkoa�opq`ajpo�

sdk�_kqh̀ )�]j �̀ep�skqh̀ �^appan�nabha_p�]�`aik_n]pe_�o_dkkhejc�atlaneaj_a+�Helpkj�]j �̀

K]gao�&.66-'�è ajp#�pd]p�pda�dj]h�]ncqiajpo�# Zo p�pn]_gejc�iqop�^a�^kpd�]_]`aie_�]j �̀

ok_e]h+�Sa�iqop�`a_è a�sdapdan�pn]_gejc�oqepo�_deh̀ naj%o�ha]njejc�jaà o)�sdapdan�ep�

_kjbknio�pk�kqn�`aik_n]pe_�r]hqao)�]j �̀sd]p�]hp]j]perao�ateopo+�Oq_d�_d]jcao�namqena
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9:kpqe#cawIfoeha_eoskinj]h̀ euceek &̀Ty@]è ae# '̀g7&'kejejê GG7MpeeophI0u�_d]Fhajcla]h_Dec*�

op]j èjc�ln]_pe_a�ej�kqn�o_dkkho+

Pĥ aP&8�sj7Yj]]@mb8edt]jY]per&#op&'e]j$_genuc+� ,p̀ _GbpdIckeeja_lejPaeeè ee=e]�_]en�

]qs>fnjlÜeknno7̀ 'kenpha/qjeDec+� EFmlpkeeei �̀&']h$ao�ìGeaǹ e3u�#-GMalDT'jne>enc�]ra]eqaohpj�

a`q_]pkno�]j �̀lkhe_u�i]gano�pk�lqnoqa+�Pda�`nop�eo�jjta`*]^ehepu�o_dkkhejc+�Pdeo�ckao�

Ê acnknsh�Ylqppekc82Ühè anÜ7O&uBejet7e>̀ �]dshdeaop_mcaphG]n)�^qpj`Fean�g�eoe]ncbqneva ]̀qjkqnè �

_ajpn]h�_kj_alpo�]j �̀pd]jao+� Opq`ajpo�]_mqena�ogehho�]o�pdau�^a_kia�na]`u�sepdej�]�

&T'kek]kj&T'jk>lpqf̀ �bn]ias_G̀ _�& .O#'- )� Yll+��/&T/*/ - . '+� PPdeo�ô j_peioot]q]teo�edgaphna�

ik`qha�]llnk]_d�pd]p�eo�^aejc�oqccaopa �̀ej�pda�Oajekn�Decd�O_dkkh�Pn]joepekjo�Lnklko]h�

^u�pda�Lnej_a�A`s]ǹ �Eoh]j`�@al]npiajp�kb�A`q_]pe_i�&.665'+�Kpdan�]llnk]_dao�Helpkj�

]j �̀K]gao�oqccaop�]na�ikna�cn]`q]h)�3 'n�ejop]j_a7�pda�cn]`q]h�na`q_pekj�kb�pn]_ga`�

_h]ooao8�i]gejc�pn]_ga �̀_h]ooao�oqep] ĥa�]o�lnanamqeoepao�bkn�decdan�harah�_h]ooao8�]j̀ �

^hqnnejc�pda�`eopej_pekj�^apsaaj�pda�]_]`aie_�]j �̀jkj*]_]`aie_�cnkqlo�&Helpkj�$�K]gao)�

.66-)� ll+�/--/*/-0'+

Pda�Oajekn�Decd�O_dkkh�Pn]joepekjo�Lnklko]h�eo�]�opal�ej�pda�necdp�`ena_pekj+�

Lnkcn]i�ar]hq]pkno�na_kcjeva �̀pd]p�pdana�]na�oanekqo�lnk ĥaio�sepd�pda�_qnnajp�lnkcn]i�7

I]ju�`a è_]pa �̀]`iejeopn]pkno)�pa]_dano�]j �̀cqè ]j_a�_kqjoahkno�d]ra�`kja�]j �̀

_kjpejqa�pk�`k�]hh�pdau�_]j�sepd�heiepa`�naokqn_a�]j �̀_qnne_qhqi�pk�lnkrè a�bkn�pda�

jaà o�kb�opq`ajpo�sdk�sehh�okkj�^a�ajpanejc�pda�skng$n_a+�Dksaran)�ikop�skqh̀ �

]cnaa�pd]p�]�̂ appan�]j �̀ikna�nahar]jp�_qnne_qhqi)�]�cna]pan�bk_qo�kj�o_dkkh�pk�

skng�pn]joepekj�ogehho)�ikna�ejbkni]pekj�]j �̀oqllknp�lanokni �̀pk�d`l�sepd
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ailhkuiajp�klpekjo�]j �̀kllknpqjepeao)�ikna�ej_hqoekj�ejpk�pda�o_dkkh�_kiiqjepu�

]j �̀]�cna]pan�naola_p�bkn�pdkoa�opq`ajpo�sdk)�bkn�XZ è]paran�na]okj)�`a_è a�pk�fkej�

pda�skng$n_a�okkjan�n]pdan�pd]j�h]pan�]na�]hh�`aoen] ĥa+�+� +Na_ajphu)�decd�o_dkkh�

opq`ajpo�$ki�cajan]h)�ln]_pe_]h�]j �̀pdkoa�sepd�hksan�cn]`ao�ej�pda�]_]`aie_�

opna]i�d]ra�d]qj �̀ep�ej_na]oejchu�`ebd_qhp�pk�c]ej�]__alp]j_a�pk�lkop*oa_kj`]nu�

_khhaca�_kqnoao�]j �̀]na�kbpaj�jkp�amqella �̀sepd�pda�ja_aoo]nu�ogehho�pk�ikra�

`ena_pZ�ejpk�pda�h]^kn�i]ngap+�Ej�]``epekj)�pda�`nklkqp�n]pa�bkn�pdaoa�opq`ajpo�

nai]ejo�iq_d�decdan�pd]j�bkn�pdkoa�ej�pda�qjeranoepu�lnal]n]pknu�pn]_g�&.665)�l+�0*�

*"%

Ep�eo�lkoepera�pk�jkpa�pdeo�lnklko]h�]hok�oqccaopo�pd]p�opq`ajpo�jkp�^a�pn]_ga`�qjpeh�

]bpan�pdaen�cn]`a�paj�ua]n)�kn�pd]p�opq`ajpo�sdk�an__h�ej�]�jkj*qjeran]pu�lnal]n]pknu�

_kqnoa�ej�cn]`a�paj�i]u�i]ga�pda�pn]joepekj�pk�]�qjeranoepu�lnZ]n]pknu�_kqnoa�&Pn]joepekjo�

Nalknp)� .665)�l+�..'+�Dksaran)�pda�nalknp�]hok�i]gao�ep�`a]n�pd]p�pda�ouopai�kb�pn]_gejc�

aooajpe]hhu�nai]ejo�pda�o]ia�]o�arè ajp�ej�pda�ck]ho�kb�pda�lnklko]h7

=�ck]h�eo�pk�i]ga�_kqnoao�ej�pda�casi,�,ara,�]ikjc�pda�ikop�]ppn]_pera)�qoabqh�

]j �̀nahar]jp�kb�]hh�kb�kqn�_kqnoa�kb$nejco+�Ep�eo�jkp�njpabG$b,�pS �kn,,�_ks]ao�3a�

]o�d]o�^aaj�]ppajmepa`�ej�kpdan�lnkrej_ao)�n]pdan)�sa�iqop�ejoqna�pd]p�

_kqnoao�],,ir� bk�jnaab� &s,_kiab+�$sja� sn,,�3a

kin,]=,a�=;�] ,,�+̀ s,hajpo�s=n,a�sn,,�j a c b b & P n ] j o e p e k j o

Lnklko]h)� .665)�l+� 2'+
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Pda�Pn]joepekjo�Lnklko]h�na_kcjevao�pda�oanekqo�eooqao�sepd�pda�cajan]h�lnkcn]i+�

Dksaran)�ep�eo�ianahu�]�̂ aa$`�ql�cajan]h�lnkcn]i�]j �̀pda�opeci]�kb�cajan]h�sehh�nai]ej�

nac]ǹ haoo�kb�sd]p�ep�eo�j]ia +̀

Lkooê ehepeao

Pdeo�eo�]�oi]hh�opq`u�]j �̀E �d]ra�kjhu�o_n]p_da �̀pda�oqn3_a�kb�pda�rkhqiao�kb�

hepan]pqna�nah]pa`�pk�ok_e]h�fqope_a�]j �̀o_dkkh�nabkni+�Sd]p�E �_]j�_kj_hq`a�$ki�iu�

atlaneaj_ao�]o�]�pa]_dan�]j �̀iu�atlaneaj_a�ej�naoa]n_dejc�pdeo�eooqa�eo�pd]p�sa�iqop�

^a_kia�ikna�_kcjev]jp�kb�dks�oe=ejc)�oknpejc�]j �̀h]^ahejc�opq`ajpo�]Oa_po�pdai+�E �`k�jkp�

bknaoaa�pd]p�pda�oecjeC_]jp�opnq_pqn]h�]j �̀è akhkce_]h�na$]iejc�pd]p�eo�namqena �̀pk�_d]jca�

pdeo�oepq]`kj�]j �̀`arahkl�]�jas�reoekj�kb�a`q_]`kj�sehh�p]ga�lh]_a�ranu�okkj�kj�L+A+E+� 8�

dksarZ)�pdana�]na�pdejco�pd]p�_]j�̂ a�`kja�ej�pda�odknp�pani�pk�iejeieva�pda�jZ]`ra�

eil]_p�kj�opq`ajpo�kb�̂ aejc�pn]_ga`�kj�opq`]epo+�E �oqccaop�pda�bkhhksejc�]o�okia�

lkooê ehè ao

%� Sa�iqop�^a�_]nabqh�sdaj�oqccaopejc�kn�]hhksejc�]�opq`ajp�pk�ha]ra�pda�]_]`aie_�

pn]_g�̂ a_]qoa�ep�_]j�oanekqohu�]hpan�pda�_kqnoa�kb�]�ukqjc�lanokj%o� he$+�Opq`ajpo�

sdk�i]u�p]ga�jkj*]_]`åje_�_h]ooao�odkqh̀ �d]ra�bqpqna�n]iè _]`kjo� èo_qooà �

dkjaophu�]j �̀klajhu�nspd�pdai�]j �̀pdaen�l]najp,cq]ǹ e]j+

%� =o�a`q_]pkno)�sa�iqop�pnu�pk�dahl�opq`]epo�_kla�sepd�pda�jac]`ra�]ook_e]̀ kjo�pd]p�

]na�]pp]_g`�pk�jkj*]_]`aie_�lnkcn]io+

ç� Iejeieva� ej`erè q]heZ`�ha]njejc �pd]p�eo�ok�lklqh]n�ej�jkj*]_]`aie_�_h]ooao)�]j`
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ikra�pks]n`o�_kklan]pera�ha]njejc�

% � Pa]_dano�sdk�pa]_d�jkj*]_]`aie_�_h]ooao�jaa �̀iq_d�ikna�oqllknp�]j̀

naokqn_ao+�Pda�̂ qǹ aj�kj�pa]_dano�k b�jkj*]_]`aie_�_kqnoao�eo�atpnaia+�Pdaoa�]na�

pda�pa]_dano�sdk�qoq]hhu�d]ra�h]nca�_h]ooao�kb�pda�hksaop�]_dearejc�]j �̀sknop�

^`e]ra`�opq`ajpo�sepd�pda�ikop�kqp̀ ]pa`�]j �̀ej]llnklne]pa�_kqnoa�i]pane]ho+

Pdaoa�]na�qoq]hhu�pda�h]op�_h]ooao�pk�d]ra�]__aoo�pk�pa_djkhkcu+

%� Aj_kqn]ca�pa]_dano�sepd�ikna�atlaneaj_a�pk�p]ga�ql�pda�_d]hhajca�kb�pa]_dejc�

jkj*]_]`aie_�_h]ooao+�Pda�enkju�kb�pdeo�oepq]pekj�eo�pda�opq`ajpo�sdk�jaa �̀pda�^aop�

pa]_dano�n]nahu�cap�pdai+�Ej�ikop�_]oao)�ep�eo�pda�jas�pa]_dano�sdk�cap�pdaoa�

_h]ooao+

% � Lnkrè a�pa]_dano�sepd�ikna�atlaneaj_a �̀ikepkno+

% � =og�cajan]h,ln]_pe_]h�_kqnoa�opq`ajpo�sd]p�_]j�̂ a�`kja�̀ eb$najphu+

% � Ajoqna�jkj*]_a`aie_�opq`ajpo�d]ra�]�rke_a�ej�o_dkkh�ckranj]j_a+

% � =hecjiajp�kb�o_dkkh�opnq_pqnao�]j �̀ln]_pe_ao�sepd�pda�@al]npiajp�kb�A`q_]pekjo

ldehkokldu�op]paiajp+

% � Basan�opq`ajpo�lan�_h]oo�&�namqenao�oecjed_]jp�bqj`ejc'

Pda�hkjc�pani�lnk_aoo�kb�a8m'hknejc�pdeo�_nepe_]h�eooqa�namqenao�]� naei]cejejc �kb�dks�

sa�a`q_]pa�_deh̀ naj+�=�naei]cejic�kb�pda�Sq_]pekj�ouopai�eo�]�_kilhap�p]og+�Dksaran)�

pdnkqcd�pdeo�lnk_aoo�sa�iecdp�̂ a_kia�ikna�ajhecdpaja �̀]^kqp�sd]p�lkooê ehepeao�ateop�]j �̀

]o�]�naoqhp�kqn�_qnnajp�_kj_alpq]hev]pekj�kb�o_dkkhejc�iecdp�_d]jca+�Okia�hkjc�pani�

lkooê ehepeao�]na�oqccaopà �^ahks+
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%� Bqnpdan�atlhkn]pekj�kb�_nepe_]h�la`]ckcu+

%� ?nepe_]h�nabha_pekj�kj�]j �̀atpaj`a �̀`e]hkcqa�]^kqp�pda�r]hqao�]j �̀]ooqilpekjo�pd]p

qj`a èa�pn]_h̀ jc�]j �̀pa]_dejc+

(� Bej`�at]ilhao�kb�̂ aop�ln]_pe_ao+

%� Atpajoera�o_dkkh*�]j �̀ èopj_p*̂ ]oa`�`]p]�_khha_pekj�]^kqp�pn]_gejc�ln]_pe_ao+

%� =�ouopai�sè a�_d]jca�ejrkhrejc�]hh�haraho+

?kj_hqoekj

E �dkla�pdeo�naoa]n_d�sehh�odà �okia�hecdp�kj�pda�_qnnajp�oepq]pekj�bkn�pn]_ga �̀

opq`ajpo�kj�Lnej_a�A`s]n`�Eoh]j`+�E �gjks�E �d]ra�`arahkla �̀ikna�_kil]ooekj�bkn�opq`ajpo�

sdk�d]ra�̂ aaj�h]^aha �̀hks�]_dearejc�^u�pda�a`q_]pekj�ouopai)�araj�sdaj�pdau�o]u)� %ep%o�

kg)�Bi�]hjcZ+%�E �skqh̀ �hega�pk�pd]jg�pda�opq`]epo�E �d]ra�p]qcdp�kran�pda�ua]no�bkn�

ejZenejc�ia�pk�lqnoqa�pdeo�eilknp]jp�a`q_]`kj�eooqa�]j �̀E �skqh̀ �hega�pk�pd]jg�pda�

l]npe_el]jpo�bkn�od]nejc�pdaen�opkjao�sepd�ia+

Iu�dkla�eo�pd]p�]o�]�ouopai)�sa�`kj%p�]ooqia�sa�gjks�sd]p�opq`ajpo�_]j�]j �̀_]j�

jkp�]_deara+�Sdaj�sa�`k�pdeo)�sa�]_pq]hhu�ejdê ep�pda�opq`ajpo%�lkpajpe]h�bkn�oq__aoo�^u�

h]^ahejc�pdai�]j �̀k#nejc�pdai� èCgnajp�a`q_]pekj�kllknpqjepeao+�E �sehh�_kj_hq`a�sepd�iu�

nabha_pekj�kj�pda�mqkpa�]p�pda�̂ acejjejc�kb�pdeo�_dblpan�$ki�pda�Lnej_a�A`s]n`�Eoh]j`�

@m']npiajp�kb�A`q_]pekj)� %Ldehkokldu�kb�A`q_]pekj%�&.66-'�pd]p�op]pao

%Pda�lqnlkoa�kb�pda�Lnej_a�A`s]n`�Eoh]j`�lq ĥe_�a`q_]pekj�ouopai�eo�pk�lnkrè a�

bkn�pda�`arahklj#jp�kb�_deh̀ naj�ok�pd]p�a]_d�i Z�p]ga�]�ia]jejcbqh�lh]_a�ej�ok_eapu%
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E �dkla�pd]p�sa)�]o�a`q_]pkno)�`kj%p�lnao_nê a�pk�pda�Ck`o�]j �̀?hk`o�pdaknu�kb�

a`q_]pekj�]j �̀]o�]�naoqhp�i]ga�]ooqilpekjo�]^kqp�]�opq`ajp%o�lkpajpe]h+�Sa�odkqh̀ �jkp�

`apanieja)�^u�lh]_ejc�a`q_]pekj]h�^]nneano�kj�opq`ajpo)�sd]p�pdaen�lh]_a�ej�ok_eapu�sehh�^a+
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Nabanaj_ao

=j`anokj)�Aehaaj�O+)�$�G`pd)�Peikpdu�V+�&.664)�I]u,Fqja'+�=�hkjcbè j`ej]h�paop�
kb�]�ik`ah�kb�]_]`aie_�oq__aoo�b]n�]p*neog�decd�o_dkkh�opq`ajpo+�F^sPGb,�kbA`g_kpnksn,�

/26*/36+

>a]ieod)�?h]q`a�N+�&.662'+� ]gs p�pda�3iiftvnaIpZ�f=ǹ haIpo)�]S
pa]_dano8�Pda� pk�naiisZ�pda�irn$nd,a�nk]`d,̂ _dÑ�pk�pa]nPdjc� decd�$aZopaa,ç�
u^n�] ,,�fd$ecIpo+�&ANE?�@k_qiajp�Nalnk`q_pekj�Oanre_a�Jk+�A@�052-/.'

>kpsejg)�Nqpd+�&.664)F]jq]nu,Ba^nq]nu'+�Pelo�Oen�skngejc�s eä �äa�]p*neog�
oa_kj`]nu�opq`ajp+�?,a]n|#Z44]Goa)� 4-&0')� .1.*.10+

>nksj)�N]j`]hh�= �&.666)�Olnejc'�=ooaooejc�]ppepq`ao�kb�decd*neog�]`khao_ajpo7�=j�
ar]hq]pekj�kb�pda�oahb�nalknp�iapdk +̀�=` ,̂af_aI_a)� 01&.00')/2*00+

>nqogasepv)�Nk^anp+�&.665)�Olnejc'�?khh]^kn]pera�ejpanrajpekj7�=�ouopai�kb�
oqllknp�bkn�pa]_dano+�PuarauZic$d]],�=vndnna)�/&0')� ./6*.02

?A?�Lkhe_u�I]jq]h+�&.664'�&Kj*HejaSSS'
Dppl+sss+_a_+ola`+knc+ll+lkheiao+_d0�dpi!0../

@]na)�Iepve8�@qn]j`)�Okju]8�Ik`han)�Hknn]eja8�S]odejcpkj)�I]nu+�&.664'�#ic�
is,pê%,a�ipa,dcecsaf8� _ntZn]pnra�g]inIc8�]s ,�decdan�]n`gn�pdid|Z� pk�
pda�dad]skn�m,Z]p�jod�Z=],c]p+8� I]op]Z%o�Cah̀ � ]̂oà �]_pekj�naoa]n_d
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Helpkj)�I]npej�$ �K]gao)�Fa]jjea+�&.66-'�+�Pn]_gejc�]j �̀=^ehepu�Cnkqlejc7�=�
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dppl�7,,3_qgu+�s]odejcpkj+a`q,̂ nè cao,ok_/4.,ha_pqnao,lnaoajp]pekjh�3,

R]cc)�Fkj+�Hkqcd^knkqcd�Qjeranoepu)�@alp]npiajp�kb�Ok_e]h�Oanre_ao�&kj�heja�
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